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Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross

Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1

Amount

2

Percentage

Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3+4)
Amount

Percentage

© © N >

Bonds:
1.1 U.S. trEaSUNY SECUMEES......vvevecveeerieiecieiie ettt
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agenCies..........ovurvrrrrererneenmenesneennesesesenens
1.22 lIssued by U.S. government sponsored agenci€s..........o.eveveuiverrererenns
Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHIES)......ucverveiserciireiciee e s
Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...........c.ccc.cerrrennes
1.42 Political subdivisions of states, territories and possessions and

political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations............cc.coccrrrrenrreinrennen.
Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA.............ccccveeeeviciieee e

1.512 Issued or guaranteed by FNMA and FHLMC............cccccvevvivernaee.

1.513 AL OHNT ...
1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.................

1.522 Issued by non-U.S. Government issuers and collateralized

by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521........cccovnrminenrineneireeseneireenns

1.523 Al OthET......couveieeiiiiececece e
Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and

NYDFI SECUMEIES)......v.veveceeieciceee e
2.2 Unaffiliated non-U.S. securities (including Canada)
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
321 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........cocvveierieninieieseisseee e
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.......c.cvuiiierririiiierieeis st
4.6 Mezzanine real estate 10aNS..........ccreieererinenereesseseese e essenens
Real estate investments:
5.1 Property occupied bY COMPANY.........c.ovurerienrerernieneieireesnsesessessssessesssseseessssens
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt).........cccrrurrrrirrrnrnrrnnenereseees
Property held for sale (including $......... 0 property acquired in
SatiSTACtON OF AEDE). ...t
CONTACE IOANS......cocerereriie bbb

33

34

35

5.3

DEIVALIVES. .....covicvetieictit ettt
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............cccccoevevevieiniieeiceeeenns
. Other invested assets
. Total invested assets

.......... 25,649,410

..5,180,945

............ 3,560,000
............... 698,600

............ 4,646,045
.......... 41,151,638

............... 357,372
................. 17,132

............. 74

............. 0.0
............. 4.7

............. 0.0

............. 0.0

............. 0.0

..25,649,410

.............. 25,649,410

............. 75

............. 0.0

113,665,591
5

....3,560,000
....... 698,600

....4,646,045
..36,151,538

180,945 |....

....... 357,372
......... 17,132

............. 0.0

................ 3,560,000
................... 698,600

................ 4,646,045
.............. 36,151,538

............... 528,567 | .ovvveeen0.2 | 528,567 | oo | . 528,567 | ..o 0.2
.......................................... 0.0 | [ | e | 0.0
.......... 19,404,681 | ...........56 | ... 18,934,633 | ..o | 00 18,934,633 | ... 55
............ 9,204,222 | ...ocevii0ni28 | 009,204,222 | [ 9,204,222 | 2T
.......................................... 0.0 [ oo e | e | 0.0

............. 0.0 [ o [ |0 | 0.0

............. 0.0 | [ereereee XX e XK [ XXX
.......... 14,312,872 | oo 81 | TA312,872 | [ 14,312,872 42
.......... 63,064,357 | .........18.1 | .........63,064,357 | ..o | corinnnne....63,064,357 | ...........18.4
........ 347,756,655 | .........100.0 | ........342,286,607 | ........ccccovevneen 0 | ...........342,286,607 | .........100.0
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOE YBAI..........cc.iieeicieieese ettt bbbt s bbb st bbb bbb bbbttt een 20,486,195
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............cc.ceeieiriieierscicie et 3,910,928

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.cveueiirieieiesree s ensees 758,386 4,669,314
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 1. ...ttt 0
4. Total gain (10SS) 0n diSPOSalS, Part 3, COIUMN 18.........c.oiuiieieiieieieis ettt b e s bbbt 1,347,036
5. Deduct amounts received on disposals, Part 3, COIUMN 15............cciiiiciiscee sttt 6,062,526
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ... .ottt

8.2 Totals, Part 3, COIUMN 13......coiriierierii st s s 0
7. Deduct current year's other-than-temporary impairment recognized:

T4 Totals, Part 1, COIUMN 12. ...ttt es s 300,000

7.2 Totals, Part 3, COIUMN 10. ...t ess s 300,000
8. Deduct current year's depreciation;

8.1 Totals, Part 1, COIUMN 11 ...ttt 206,771

8.2 Totals, Part 3, COIUMN ...ttt 206,771
9. Book/adjusted carrying value at end of current period (LINES 14+2+3+4-5+8-7-8)..........ccccerverrirereieiieseeee ettt s e s s st s st sae s ss et 19,933,248
10.  Deduct total NONAAMIE @MOUNLS.........c...cveruiririiririereieeri st R 470,048
11.  Statement value at end of current period (LiNe 9 MINUS LINE 10)........cviiveieiciicteeeie ettt et s st ss et b s s ss sttt b s b s e e s sanaes 19,463,200

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHOF YEA..........c.cuivivervcicteieice ettt 17,314,477
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)..........c.rrrierirrireierneeesessesees st see st st esssesssssessssssnssns

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)........c.ovururirrerrininrireieierss et sessensees 91,953 91,953
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 2.ttt bbbt bbb bbb bbbt anee

3.2 Totals, Part 3, COIUMN 11 ...ttt bbb bbb bbb bbbttt 0
4. ACCIUAI OF QISCOUNL.........oeiitteict ettt ettt bbb s s b b s bbb e s s s bbb s bbb s e bbb s bt b s et s e bbbttt n s b ses 540,752
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O......ouviecte ettt bbb bbbt

5.2 Totals, Part 3, COIUMN ...ttt ettt bbbt bbb ettt 0
6. Total gain (I0sS) 0N diSPOSAIS, Part 3, COIUMN 8.ttt s s s e s b £ s8££ bbbt en
7. Deduct amounts received on disposals, Part 3, COIUMN 15............cccuiiiiiiiieieiccete ettt st bbb bbb s bbb bbb et bes st 8,878,071
8. Deduct amortization of premium and mortgage interest points and COMMITMENE FEES...........ouuiuriririiiree ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt ettt bbbt

9.2 Totals, Part 3, COIUMN 13 ...ttt bttt ae bbb bbbt s e bt a bt s et ss et bss st es s aetesenaetanes 0
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN T7....eeoceece ettt ettt st bttt a ettt e et et ae bbbt s st ss e st s st et s et tnas

10.2  Totals, Part 3, COUMN 10.........coiuieieiitieie ettt bbb s et 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-849-10)........ccceervieiiririrerieeiees s 9,069,111
12, TOtal VAlULION GIIOWANCE..........oouieriiriiii ettt
13, SUDLOLAL (LINE 11 PIUS LINE 12)..ceuuuerveeueeeesseeressneesssseeessseeessseesessssesss s sess e84 8588848488848 8 18£8 848 R R 8RR 9,069,111
14, Deduct total NONAAMItIEA GMOUNTS............oiiiiiiic bbb bbb
15. Statement value of mortgages owned at end of current period (LiNe 13 MINUS LINE 14).........ciiiiiiiiieiieieceseteese ettt nann 9,069,111
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDBET 31 O PHIOE YEAI.........cccueieicie ettt bbb bbbt s bbb bbbttt een
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............cccueieiriieieese ettt 18,390,179

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........c.coiueiirireieiesee st ensees 8,908,088

49,180,238

27,298,267

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount..........cccoeevreiennes

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13........iriiriieieeiieesiesiee sttt 2,068,712
5.2 Totals, Part 3, COIUMN O......uvurvieeiietcese ettt bbbt bttt st st b bbb es s sae s s st anes (2,692)

2,066,020

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........vuiieieiieeie ettt ettt a ettt et b e e bbb ee sttt ettt as s st et n sttt en b st st esans et
Deduct amounts received on disposals, Part 3, COIUMN 16..........cc.eiiuririiieiesieie s s sttt b s bbb bbbttt bsen
Deduct amortization of Premium @Nd GEPIECIAHON. ...........cv.iveveecteee ettt ettt s e s et s s s sttt s s st s b ss s st es st n s seesesansnes
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.ttt

15,480,170

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt sttt ssen
10.2 Totals, Part 3, COIUMN 11.......eeeeree ettt sttt sen

0

Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+8-7-849-10).........coerrrrrrriereiicrieteeie ettt s st sss s s st es s sassnaenees

Deduct total NONAAMILEA AMOUNLS.........ccvruueiririeisrisie et st s st E s8R n bR n b

Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDBET 31 O PHIOE YEAI.........cccuriircie ittt sttt bbb bbb s bbbttt es

Cost of bonds and stocks acquIred, Part 3, COIUMN 7.ttt bbb s bRt bbbttt

Accrual of discount
Unrealized valuation increase (decrease):

A1 PaME T, COIUMN 121ttt

4.2 Part2, SECtON 1, COIUMN 15.. ...ttt es bbb

4.3 Part2, SECtON 2, COIUMN 13........iiieicriiirieeiieeesi et 10,615,612
A4 Partd, COIUMN Tt eess st 43,803

63,064,355

63,064,355

213,695,374

66,623,453

93,215

10,659,415

Total gain (10ss) 0n diSp0Sals, Part 4, COIUMN 19.........couiuiiieeicie ettt bbb st s bbb bbbttt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........cc.cieiieinicieiseies s s sttt st snees
Deduct amMOrtiZation Of PIEMIUM..........cc.eiiiiiieiseieeie ettt bbb bbbt s e s AR 2R e s AR bbb bbb bbb e s
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COMUMN 15......ooiiiiieiiiieresiee sttt

8.2 Part2, SECtion 1, COIUMN 19. ...ttt

8.3 Part2, SECtion 2, COIUMN 16........c.iiririiieieeeie et

8.4 Partd, COIUMN 15......coouiiireiuirieresieeise st s st

10,751,955

68,659,117

491,449

Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14................
9.2 Part2, Section 1, Column 17...
9.3 Part2, SECHON 2, COUMN T4........omiriieieirieceieriesete s ess st 500,000
94 Part4, COIUMN 13t

500,000

Total investment income recognized as a result of prepayment and/or acceleration fees, Note SR, LINE SR(2).........ceueueeereieiiesieieisereceseesesvesssessesssssssssaenens
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-0+10).........ccceerrrirrireiieiiereses ettt ses st st s s s sssa e sas
Deduct total NONAAMILEEA BMOUNES..........c.cevcveieeiceictees ettt et b bbb st s bbb bt s s e s s s bbb bbb a e st s st en s rae

Statement value at end of current period (LINE 11 MINUS LINE 12)........coiuiiieiiieeieiietsces ettt sttt bbbt es s bt bas st n s s bt enee

Si03

232,172,846

5,000,000

227,172,846
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......covevevverrvees | oo, 25,649,410 | .ovvvoevrrrcrirnn 25,660,194 | ...ccovovvrrierennne 25,636,986 | ...cvvvrererrinnn. 25,700,000
Governments (Including all obligations 2. CANAMA.......ovreeierseesriri | e | sttt ssentns | sestessnsest sttt esentenes | srtensenss ettt
guaranteed by governments) 3. Other COUNRMES.....coeviieeriiiiis | ereiiiieiesieiisisissessissiesesiess | soeresssssssessssssessessssssssssessess | sressssssessesesssssssassesssssssesess | sessesssssssessessssssessessssnsassens
4. Totals. ..o | s 25,649,410 | oo 25,660,194 | ..o 25,636,986 | ....cocvovirniiinns 25,700,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... eeieisiieisisisississenees | erssesnsensnsse e sessesnsssnnes | eersessssnsessessesnsenssnsnesnssnsees | sresisesseensensnsnssnsanseessssnsennes | aesesinesneensesssssneenesssesnsasaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS. ....ceoveveeieisisreississieniens [ e snsesessesnsnnnes | erereessesnsessessessssnssnsnessssnsees | eressessesnsesiersnesnsanseesessntesnes | aresernesnsensesssssnessesssesnsasaens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... ...16,350,486 ...16,680,380 ...16,332,027 ...16,295,000
Industrial and Miscellaneous, 8. United States .113,665,591 113,730,540 .115,079,481 ...86,075,844
SVO Identified Funds, Bank Loans 0. CANATA. ... | et | ettt | sttt | erbeesb ettt
and Hybrid Securities (Unaffiliated) 10. Other Countries 5,180,945 4,889,670 5295754 | ..o 5,000,000
11. Totals......cc...... .118,846,535 118,620,210 .120,375,235 ...91,075,844
Parent, Subsidiaries and Affiliates 12, TORAIS. ..o | | cresnessnsssssssssnsssssnssnsssnies | srsinsssnssenss s snss s enns s | senesnes s
13. Total Bonds.... 1 I 160,846,431 | ..ovvvervvreee, 160,960,784 | ..ooovervveeeens 162,344,248 | .....covvvven. 133,070,844
PREFERRED STOCKS 14. United States..........ocuvereveenes | ovrerirereienrinceinend 698,600 | ....vvvrerirrirerirnne 698,600 | ....ovvvuverrririinan 698,600
Industrial and Miscellaneous (Unaffiliated) ST 07 17T - OO OO ST PO PUOTR POP TR
16. Other COUNTIES.....cuucverrrrrene [ cernemreereessrisresessnrssssnsesses | ooenesnenssssssssssssssssssnessssssens | cesssessssensssssssssnesssssssnssssnees
17, TotalS. .o | e 698,600 | ....ovveririrrreerinnns 698,600 | ...cveirrirrririniranad 698,600
Parent, Subsidiaries and Affiliates 18, TOtalS....coeeveieniisiississisni | i 3,560,000 | ..ooovvvrinrininans 3,560,000 | ..oocverieniiniinns 3,560,000
19. Total Preferred Stocks......... | cccocooverrevernnane. 4,258,600 | ......cc.coovunreen 4,258,600 | ......ccccvunne. 4,258,600
COMMON STOCKS 20. United States........c.ccovvrrveeeines | cevevrrrrnnerieniens 60,377,039 | ..ovevrerricenne 60,377,039 | .covvrerrrierinnne 29,617,698
Industrial and Miscellaneous (Unaffiliated) 21, Canada.......ccccvvvvereieeeieeens | e 2,044,730 | covoveeie 2,044730 | oo 2,163,162
22. Other COUNMMES. ......oucererurrens | roreeueeesmersssesssnesenssssnnsene | crssserssssesssssssssesssssnsssssssnnes | cossessssnsssssssssassssssssssssseseas
23, TOtalS......cceeceeserreseresenesseies | ceveseresnenesneens 62,421,769 | oo 62,421,769 | ..o 31,780,860
Parent, Subsidiaries and Affiliates 24, Totals.......ocovsriiniiiniiniiniini | i 4,646,045 | ..o 4,646,045 | ..o 3,086,030
25. Total Common Stocks......... | .ccccoevrerrnnne. 67,067,815 | ..ccovverrnnnnn 67,067,815 | ..ocoovverr 34,866,890
26. Total StoCkS...ouuwrsmmmmsrssssnsns | covenvierinirenneens 71,326,415 | oo 71,326,415 | oo 39,125,490
27. Total Bonds and Stocks...... | ..c.ccccevennne. 232,172,846 | ......covveeee. 232,287,198 | ...ovvn 201,469,738
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

. U.S. Governments

1.1 ...21,468,081 1,680,997 . 2,679,325 ...25,649,410
12
1.3
1.4
1.5
1.6

1.7

...2,500,332

21
22
2.3
24
25
2.6
2.7

GoIs

3.1
32
33
34
35
3.6
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.7 TOIS.....e | e 3,997,917 | .o 4795222 |.............. 7,557,347 | oo (0 [ [V D 0,9, SO IR 16,350,486 |.....cccooovncrnnnan 10.2 | 9,012,232 | .o 56 [ 16,350,486 | ....ooovvviciciennes 0
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

............................ 26,343,857 |.............22,214,486
..... 14,361,665 |.. ..12,182,534 | ....
...... 434,844 | ..

) 9,9, OIS D 55,051,855 |.....cccovvivnriernnns 2 | 42,788,724
35,182,553 |...
.1,404,138 |...

............. 55,051,855 |.....cccoovvviririiiiniin.
33,124,648 |....
404,138 |

................. 650,955 | ... [ | e | e XK | 680,985 | 045,364,260
............. 16,752,116 | ............41,140,366 | ............34,397,020 | ......ccovvincenn0 |t XXX 092,289,602 .o 574111 93,304,828

................. 650,955
............... 2,708,861

90IS

.......... XXX oo | eerereee XK e [ e XX XK e | e e XX e XX 00002, 13,955,360 ..., 13,955,360 | .o 8.7 .. 15,886,293
.......... XXX | eerereee KR [ e XX XK e | e e XX e XX . 12,601,673 12,601,673 | T8 en.38,939,833

............. 13,955,360 | ..o
............. 12,601,673 | oo

0.7 TOtAIS. ...ttt

Bank Loans
10.1 NAIC1
10.2 NAIC 2.
10.3 NAIC 3.
10.4 NAIC 4.
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
.............................................................................................................. 32,756,815 |............35,582,202 |............22,214,486 | .......cccovvvvriinnn0 | e 13,955,360 |...........111,007,112 v 111,007,112
............... 8,638,355 |.............14,361,665 |........... 12,182,534 | ...cooovvvrviinrinnn0 | i 12,601,673 | ... 47,784,227 ceneennennn 45,726,321

11.6 NAIC6 ..650,955 650,955
11.7 Totals....cocvcveeeciereinee 43,015,419 708,861
11.8 Line 11.7a52 % 0f COL 7.ovvviieiisniessisnisissssnenisnsinnins | conieniesssnienennnnndhQ | oo, 26.7 | o313 | 214 |00 | i 165 | 1000 [ XX [ e XK [ e XK e | i 983 | s 1.7

..1,404,138

..1,404,138

Total Bonds Prior Year

............... 9,811,973

12,065,826 |.
4,107,993 |.

............. 14,773,696

12,864,667 | ..
1,441,479 |..

............. 24,783,361

12,990,970 |...

............... 3,893,900

1,780,909 |....

............. 15,886,293

.38,939,833 |.

70,366,574
..78,642,204

............. 70,366,574
...18,112,219

.5,549,472 | ..

............... 5,354,260 cernrenennD,354,260
12.7 Totals.....ooeeereeieerenes 1,217,352 .31,340,052 ..159,382,525
12.8 Line 12.7 as a % of Col. 9. ...0.8 ....19.6
13. Total Publicly Traded Bonds
13,1 NAIC Tt | eeseeneeeseeens 6,498,249 |........... 32,756,815 |..covevennee 35,582,202 |............. 22,214,486 | ...oovoeeeeecrieeies [ e 13,955,360 |........... 111,007,112 | oo 69.0 [ .o 70,366,574 | ..o 44.0 | .o 111,007,112
............... 8,638,355 |............14,361,665 |........10,124,628 | .....coovvvrririririninins | crrreenenn 12,601,673 | ... 45,726,321 | o284 | 78,112,219 | e 488 ... 45,726,321
..969,294 ..1,404,138 5,549,472 1,404,138 |..
............................ 0
............................ 0
5,354,260

Line 13.7asa % of Col. 7.....
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............... 6,498,249

.41

............. 42,364,464
...26.8

........... 159,382,525

Total Privately Placed Bonds

T4.6 NAIC ..o ses s | srrsneessssns et aneessnees 050,955 | .o e .650,955

14.7 TotalS.....ocovvveernirennes ..650,955 .2,057,906 ..2,708,861

14.8 Line 14.7asa % of Col. 7..... ..24.0 . .76.0 | .. O] 00 | 100.0 |..

14.9 Line 14.7 asa % of Line 11.7, Col. 7, Section 11........ccccocoeeiee | cvvvrvvvririririeiin0.0 | el 04 | .00 | i, 13 | o 00| iiiiiiiiii0.0 | e, 1.7

(@) Includes $.....2,057,906 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §.......... 0 current year of bonds with Z designations, $.....1,016,284 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year of bonds with 5GI designations, §.......... 0 prior year of bonds with 5* or 5G| designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

..0;

NAIC 2§........

0;

NAIC3S......... 0;

NAIC4§...... .0;

NAIC5S......... 0;

NAIC6S....... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 2,500,332 |. 21,468,081 1,680,997 |. ..25,649,410 2,679,325 ..25,649,410 |.

1.2 Residential Mortgage-Backed SECUNHIES..........couveireeeuncrrierinieienens | v .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUItIES. .........coerivierrirniniriiies | rernieriersssernssinnins .
..2,500,332 | ..o 21,468,081

...1,680,997

.............. 2,679,325

............ 25,649,410

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET OblIgAtioNS........cvvverreieieiieieiesieiesseessteseeisessessesssenseeens | cvnssssessessssensessessnense | oeenninnens 16,752,116 | 141,140,366 | ............34,397,020 | .cooovvvvvreriveeierins | eevreeee XX [ 0000000000.92,289,502 | e 574 |0 93,394,828 | o584 | e
6.2 Residential Mortgage-Backed Securities... . . rereene XXX O |
Commercial Mortgage-Backed Securities.....

......... 93,394,825 ......... 89,580,640 .

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO.........ccooovvnenrvnincinenns | e ) 0.9, SO U ) 0.0, G R )..% G B XXX oeveeeene | eereeeeee XXX e [ 2000000 26,557,033 | ............26,557,033 | o165 | 54,826,125 | .ooovererrrreenns 343 | 26,557,033 | ..o
9.2 Bond Mutual Funds Identified by the SVO.........ccoourrinrririnnerniees | e DO, S 0., S D, S XXXrvrrnnrens [ eernrnee XXX [ernsnnnsnnsisnsnnnns | om0 | 000 | [ 0.0 | | e
9.3 TOAIS. ...ttt | seeneaes XXX [ e 0., S D, S XXXevrernrns e XX e [ 0000 26,557,033 | ........... 26,657,033 | o165 | 54,826,125 | .ooivovriinininas 343 | 26,557,033 | oo 0
10. Bank Loans
10.1 BaNK LOANS = ISSUE........cocvriviiirciiinicicniei et sensisssenssines | ersessensisssensinssenseens | coersenssesnensisssenesnnes | consensnensnnsensensenens | areenenseenmessennenns | sevnseensessensenmenees | cersernees XKernrrenens | veervernernseserseinn0 |00 [ XXX v [ v XXX eoivivirens [ e | e
10.2 Bank LOANS = ACUIMEA.........ovvuivrriiiiircrinisnsieieessineisenessssissnseeninnins | eesensesssssssnssnssssssssness | sensronsssnssssssensnnssnnes | neresssssssnonssnssssssenens | oonsseensnssssssensnsnssnsnns | onsssnsnssseesennssnesnenns | sonernersse KKuemssnnnene | oervnnnnessensnssnensensQ | vvevnninnnsnsninnnn000 | i, 0,0 S IR XXX
103 TOtAIS..covceieccrsiscrsi e | seneressssnsrsnsnennnsQ | venessosseen0 | im0 | essoenn 0 | L XK [0 |00 | 0,0 S I XXX
1. Total Bonds Current Year
11,1 1SSUET OblIgatioNS.......vveveeveiriirierirecsseesesseiesseneessnseesssenns | cenenennnn0,498,249 1 .0..0....43,015,419 | ............50,378,710 |............34,397,020 | .ccovovvvrivrrrrienan0 | oo XXX | 00000 134,289,398 | 835 [ ). .9 G PO ) .9 RN B 131,580,537 |...cooeveee. 2,708,861
11.2 Residential Mortgage-Backed SECUties...........ccoevvvnerrerernrnererieiinnes | ververernnrerrenieneen0 [0 |0 | 0 | 0 e XX | erereieen0 0.0 | 2,9, GO IO ). 9,9, RO IO (0 0
11.3 Commercial Mortgage-Backed SeCurities.............cccocuvunrncuvcinnncinnnns | veevevnrneerreeeeeeen0 [0 |0 | 0 0 b XX [0 | 0.0 | 20,9, GO IO XXX e | e (0 0
11.4 Other Loan-Backed and Structured Securities.............ccocvverncvneonenes | ververnrnnirreenee0 0 | 0 | 0 0 b XX [ 0 |00 | 29,9, GO IO ) 0.9, GO I (1 0
11.5 SVO Identified FUNDS........coorveererrerrinrncrereecnensieeneneineessneneneensene | eeeneenee XK [ rrrreeeee XX e | e XXX e | e XK | e XK [ 0000000..26,557,033 | ........... 26,557,033 | ..ooveieenn 165 | )0.% I IS ) 9.0, SR IS 26,557,033 | oo 0
11.6 BaNK LOANS.......coovivuiiiirireinieireineieeieinieneinesenseseessseenensnsessensssnnnens | ensnssessssennsrssennensQ | eonsnneensssensnneen0 im0 |0 |0 | XXX [0 |00 [ XXX s [ eneenns D R [P [ I 0
117 TOtAIS oot sssssssesenenienes | cnennenenn:0,498,249 | 1.....43,015,419 | ............50,378,710 | ............34,397,020 | ....ccecoveveivrnnn0 | e 26,557,033 | ..........160,846,431 | ...........c..e.....100.0 | .o )0.9 O IO ), 9., SO IR 158,137,570 |...coovvenee. 2,708,861
11.8 Line 11.7.85@ % 0f Col. 7...ovvviiiinninininninsnnsssnsnssssssnssnsseseesees | sssenssessnessseenenh0 | 8.7 | 313 | 214 | 0.0 | i 165 | 10040 | e XXX | P ,0 N D0, ST [P 98.3 | i 1.7
12. Total Bonds Prior Year
12.1 IsSUEr OBlGations..........covvviveeeeniiniircrerininereeesssierenssisenenecsnnens [ enennneneee 1,217,352 0000 31,340,052 | ............29,079,841 | .......... 37,774,331 | .00 5,674,809 | oot XXX [ XK [ e XXX | e 105,086,385 | ....coovvvreercriennd 65.7 | .cveune 104,556,400 ....529,985

12.2 Residential Mortgage-Backed Securities...
12.3 Commercial Mortgage-Backed Securities.....
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds
12.6 Bank Loans
12.7 Totals
12.8 Line 12.7 asa % of Cal. 9.........

13. Total Publicly Traded Bonds
13.1 Issuer Obligations
13.2 Residential Mortgage-Backed Securities...
13.3 Commercial Mortgage-Backed Securities.....
13.4 Other Loan-Backed and Structured Securities
13.5 SVO Identified Funds
13.6 Bank Loans
13.7 Totals
13.8 Line 13.7asa % of Col. 7.........
13.9 Line 13.7asa % of Line 11.7, Col. 7, Section 11............cccccovevererernnnn.

14. Total Privately Placed Bonds
14.1 Issuer Obligations
14.2 Residential Mortgage-Backed Securities...
14.3 Commercial Mortgage-Backed Securities
14.4 Other Loan-Backed and Structured Securities
14.5 SVO Identified Funds
14.6 Bank Loans....
14.7
14.8 Line 14.7asa % 0f Col. 7....coovveveveeevicreecienes
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11




Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C-Sn. 1
NONE

Sch.DB -Pt. C - Sn. 2
NONE

Sch. DB - Verification
NONE

Si10, Si11, SI12, SI13, SI14



SLIS

Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

To1ta| Boids Money Market3 Mutual Funds Oth:r (a)

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAI..........cvevevereeeeie ettt sse s sses st ssessessnsns | sevsessstessesssssssssessessesastes et s sessesessanens 13,324,839 | ..oviicecesce s | et 13,324,639 | ..oveeceece s
2. Cost of cash equivalents acquired 63,441,325 | oo 2,990,124 | ..o 60,132,769 | ..o 318,431
3. ACCIUAI OF QISCOUNL.........voeeieiiceteceeete ettt ettt ettt ae b s s bt ss st s s e et et se et se st e s et et et seset e s s s et et s sesetassetetesnsats | sbssesessssetssasastesessse et e et esens et et s ntesensetesansneas 9,876 | oot 01876 [ oottt tenes | etereter ettt ettt s sttt et et et eneens
4. Unrealized valuation INCIEASE (ECIEASE).........euueuiuiieireieisiie sttt sttt se bbb s b s s s s s st es et entessesns | Shessessssessessnssssessessssesses e b s st et b s bt s s sses s b st 0 [ ettt ntes | oekeesesset e st s st s bt e bbbt e s bbb s st en s s benta | Hiesstesses et et et Rt s bR s et E ettt n
5. Total gain (I0SS) ON GISPOSAIS..........cveevriviieeiiciictese ettt ettt bbb es s s st st s et b st et es s bt e s s bas st essstestessesans | ebenbissssesssssssesses et esses et s s s e b e b s e e s s st s et et tenae 0 [ ettt ettt s et entes | eebesiesa et ettt s bt s st a s e bt et es et et eseesaetents | Hietstesaet st es e et et e st e Rt et et s ettt s e bt n s et s
6. Deduct consideration reCEIVEA ON QISPOSAIS..........ccviueriecriieiiieisieeiese ettt s bbb s et s s s bbb s s s s esebenss | ssesessssesesessesessssesebesses et et snses s snsebesnseen 68,183,362 | ...oocvreeieee e 3,000,000 | oo 65,183,362 | ...ocvvieereiiieee e
7. Deduct amOortization Of PIEMIUML.........c..c.ciuieieieiiee ettt sttt bbb s st et b bbbt s s nes | 4bsebsssssesssssssesse st s s e s bbb s b s s s et b sttt 0 [ ettt sttt nbes | oebebaebaea s a bt st bbb s st b et te bbb en s s e bents | Hietstesses st es et b s s et R s st s sttt b s
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE..........c..ciuiveiieicicieie ettt ssbsnss | ebsebsessssessssss s s bbb s bbb bbb s sttt 0 [ ettt ettt entes | Sebetsessee e st e b bt s bR e s s bR st bt et s s st ensessebent | Hietstessee et es st b st s bR R bt n Rt bbb a s
9. Deduct current year's other-than-temporary impairment recognized

10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).......cccovurrrrrrinirnininsineiissesssssssssssaees | sssessssssessssssssssssssssssssssssessassssssessasssssnns 8,592,477 | oo 0 | o 8,274,046 | ..o 318,431
11. Deduct total NONAAMILEA BMOUNES..........c.rvueieriiiees et se e es s s ss e ss e e st ees e ss e s s e e s es st enssessesss | S28eeE1eEseEseesseEseE e s et b ee ettt sttt nes 0 ettt ettt ettt ettt ene et et ene | eefeeEeEeeseeEeeEoeAseefeeEenEeEseesenEeeEaeEseeEentseteesensententsne | eeEieEieesessisEiesiesiesEesssEieeiesiiseesesiensecsissessantineineis
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....cuiuiiieiiiiiieieiiissisierisissiessesssssssesssssssssessesssssssesssssssessesss | sosssssessessssessesssssssessasssessasssssssassessssneas 8,592,477 | oottt 0 | e 8,274,046 | ..o 318,431
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment:...........cocoverrrerreeernienns cash equivalents
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SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

103

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Less Fair Value Less Current Year's Impairment Change in B./A.CV. Exchange Change | Interest Incurred and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V on Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
5248, 5250, 5258 South 6th Street Road (Home Office).......c.everierininiesniinsrirericens | ........... ‘ Springfield......c.cooiiiniiins | L. I 01/01/1992. | 07/25/2017. | ............. 4,106,190 | ... 528,567 528,567 210,260 | oo | oo | e (110,260) | ..... 114,215
0299999. Properties Occupied by the Reporting Entity - Administrative. 4,106,190 0 528,567 528,567 | ..cooveernnnn 110,260 {0 P 0 ..(110,260) | ... 0 0 114,215
0399999. Total - Properties Occupied by the Reporting Entity.. 4,106,190 0 528,567 528,567 ...110,260 (U 0 0 0 114,215
Properties Held for Sale
ALNENS TTUSL......vovoiecvtecieecee ettt sae s st sesnsesennansenes | eeenineees Calimesa.......c.cccovevevrevrnnnn CA..... 06/30/2009. | N/A 254,485 | ... 254,485 | ..o e | v | e eseenans | ereseieneneaee st 0.
Boyd, Carter & Greenup

BCG Land, LLC .| County KY..... 07/08/2013. | 03/10/2017. 3,302,614 | ... 3,302,614 | ........... 18,000,000 | ...evurerurencirerieiinns [ ererierirneersniseisenens | ceneniesiessenssnenes | cnerissiennnnnend0 | oo 145,829 235,866
Bearfoot, Gilmer County. .. | Gilmer County. GA..... 11/20/2015. | 12/21/2015. 850,000 | ... 850,000 1,093,232 [ ..o [ [ e | 0| v . 6,622
Bluegrass Land & Minerals, LLC .. | Breathitt County. e | KY.e 11/01/2018. | 02/01/2019. 320,000 | ... 320,000 350,000 [ .oeeviverieiereicieienieies [ e | e | ceereseeeseeseeenenneens0 [ e . 1,994
Collier Beach, LLC .. | Hilton Head.... .|SC..... 05/02/2011. | 01/11/2018. | ... 1,999,286 | ... 1,999,286 2,490,000 ..o | e | e | eeseneesnenen0 [ 172,822 160,793
Doctors Office Plaza . | Springfield.. . [ 09/28/2005. | N/A... et | s | s | e | s | s | o0 [ s
Durham Hollow Farm 05/31/2016. | 03/15/2016. | ... ,856,262 | ... 1,856,262 2,000,000 L0 14,794
Ellisburg Property............... . | Hustonville. 12/31/2007. | 12/21/2018. 627,359 | ... 497,001 1,500,000 25,250 | o | e | e (5,250) | ..... 8,000 20,071
Georgetown Property . | Lexington... 12/18/2013. | 12/30/2018. 282,701 | ... 282,701 550,000 [ .oouveurerrerenrrrirneins | eerreineriesineessninees | seesesisensess e | et 0. 4,575 884
6000 N Cotton Hill Rd (Lake Pointe) 01/01/1993. | 08/09/2017. 109,725 |... 109,725 355,000 | .oooverrieriirinninnies [ e | e | e 0 [ 337
Lakeside Partners, LLC 11/07/2012. | N/A 14,000 | ... 14,000 | oo | e [ e | cenesesessenes | 0| e 607
Oak Hill Road 08/21/2017. | 04/02/2018. | ............. 1,102,694 | ... 1,102,694 690,365 20 1,500 |. 4,550
SOMEISEE PIAZA. ......ovvoeveiei et 12/31/2007. | 12/21/2018. 3,079,382 | ... 1,732,567 3,000,000 57,212 | oo | v | s (57,212) | ... 493,039 114,637
Titusville Marina . | Titusville v | FL...o. 04/16/2014. | 12/29/2017. 3,239,365 | ... 3,239,365 5,200,000 | ...ooiieeiiriiiniiens | e [ s 0 [ 84,000 |. 6,453
UG AcQUISItIONS..........cvvverrierirrerenne .. | Scottsdale.. v | AZ 05/16/2018. 201,563 | ... 201,563 20 9,646 | . 6,814
UTG AVAION, LLC.....coiieiiiiiiieis ittt essssssnns | aensssinns St. Lucie County................ FL...... 07/21/2014. | 02/16/2017. 2,696,711 |... 2,696,711 6,195,000 | ..oovvrrereererineirienes | ceereniieeis 300,000 | ..veonrernereirerienins [ e (300,000) | ..... 150,267
0 Bench Leg Ford Road . | Mineral Bluff o |GA.LL. 07/29/2013. | 03/07/2018. 495,046 | ... 495,046 1,298,375 | ..o [ [ |0 [ . 9,541
106 & 108 Danvile........ . | Lancaster... .| KY..... 04/20/2008. | 12/22/2018. | ... 31,665 |... 31,665 65,000 [ ..ooverrereerinienienes | cerrerieneenennninens | serseesessessssensns | seessesesesssnenien 0 [
110 Danville............... 04/20/2008. | 12/22/2018. 253,363 | ... 87,765 210,000 21,986 | ..o | e | e (21,986) [ e 1,100 |. 4,120
119/121 East Main Street............c.c... 02/24/2016. | 01/19/2016. 181,022 |... 157,399 185,000 12,083 | ..ovooirerieninenes [ [ e (12,083) | . 7,200 | . 5,738
111 East Main Street...... 11/23/2016. | 01/23/2017. 180,867 | ... 173,833 185,000 | ovvueeuermnerirerereernns | rerereesseisenseneeneses | eeseneesnesssnsessesssssns | oesenensenesesensinnn0 [ o 12,000 144,338
924 Community Drive 05/30/1991. [ N/A....ovvives [ o sereerereerensseeneninns | serieresssnsensesssssanses | aereesnessenenssssenensans | aesiersenssssensesssnssensins | sersssensisssnssssiensansens | snsseranseesiensssssssensens | erssnenessessenssnsnneen0 | veres 420
0599999. Total - Properties Held for Sale OO PO OO OO PP PO PO PO PO PP PP OPOPPPOPPPOPPPPO IPTERTIOON 21,078,110 | .o 0 .19,404,682 0 939,711 888,846
0699999. TOAIS.........cvveerreireireiieieieseteesse e 25,184,300 0 .19,933,249 0 939,711 1,003,061
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
1 Location 4 5 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
O@KHIl RA.....ovviiieee e GIlMET €O GA...... 03/09/2018. | WIlACAE TIMDET........oocvuiiriiiriiieieiee et nienins | enteesesssess s s s estesssnssenes | ressessseesenseessessensesiesstasenss | ressssstasesseesssssnsessenssnsenss | evsrersessessersnesensnn 516,847
O@KHII R, bbb GIIMET CO..vvvieree s GA....... 05/07/2018. | Billy G Middleton 28,577
Tract 3 (SOMErset........cvevereevereeeerririeierenne Somerset KY....... 06/20/2018. | Cumberland Church of Christ 142,962
Bluegrass Land & MINEral, LLC..........cruiieirieiieceieicieseeie sttt Breathitt Co.........ccccoeveiueveieiieeiceeeeece e KY...... 11/01/2018. | Linda H Combs, Herbert M Barnett & Ruby Barnett............cccoouevueiueinrireieieescneecesseeesseseisseseiens | ceneeneens 320,000
Maddox Property (Durham Hollow Farm)................. Liberty. KY...... 12/13/2018. | Beth Wesley ESCIOW ACCOUNL. ...ttt is s ensenes | cvbssssensenssnasssssssnsssnsenes 70,000
0199999, TOtal = ACGUIFEA DY PUICRESE. ...ttt ettt sttt et es e ee et eeseeeeeeseeseeeeseseess | eeseeesassessesassseseesessesaeseeseeseeseseeseeseEeeEeeseEeeseseeseEeEaeEeeseeseeseteeseeeeaetaesessessns | 401eEaesoesessessesnsessessesseseesessesesaesesseeseeeeseesoeeEaeteeseeseEseheeteE e e eeEeeseEeEseEeeEeEeEaeEeesen et et antensetsetsnsensesesantensessnsnss | crssssscs 320,000 758,386
Acquired by Internal Transfer
Titusville Marina Titusville 02/12/2018. | Transferred from Schedule BA....... 3,389,365
UG ACQUISIIONS........ocvreieeiieiriecisieieieians Scottsdale. 05/16/2018. | Transferred from Schedule BA....... 201,563
0299999. Total - Acquired by Internal TranSFEr. ... s 3,590,928 0
0399999, TOAIS.........corvrrerercerricienieie et 3,910,928 758,386




Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, Includmg Payments During the Final Year on "Sales under Contract"

€03

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for Current
Additions, | Book/Adjusted Year's Other- Book/Adjusted Gross Income
Permanent | Carrying Value Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Current Temporary | Current Year's | Total Change Exchange Less Amounts | Exchange Gain| Realized Gain |  Total Gain Interest Repairs and
Disposal and Changes in| Encumbrances Year's Impairment Change in inB.JA.C.V. Change in Encumbrances Received (Loss) on (Loss) on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances |  Prior Year | Depreciation | Recognized | Encumbrances| (11-9-10) B./A.C. V. on Disposal During Year Disposal Disposal Disposal Encumbrances| Incurred
Property Disposed
UTG, Avalon House St. Lucie County........ FL.... [ 02/12/2018. | VAMOUS..........oomrrvreeererreensessisesessisesssssssnssesisens | o 1,165,489 0 1,168,189 | ....... 1,168,189 0
Boyd, Carter &

BCG Land, LLC Greenup KY ... [07/23/2018. | VAMOUS........courreveerereermmerreiseeeresssnessesseeessessnnes | ceveeenes 544,094 0 544,094 | ... 544,094 0
SandLake Palm Coast FL....|03/07/2018. | OWFLORIDA, LLC 500,000 0 500,000 | ....ooeo 638,045 | ..o | s 138,045 | .......... 138,045 | oo | v 59
Titusville Marina Titusville FL....| 04/30/2018. | Westland Marina..............ccccueeeruemmrienmreecneninnniins | covvieens 150,000 LU RO I 150,000 | .......... 150,000 0
27.31 Somerset Plaza Acres Somerset. KY... | 08/10/2018. | DF Somerset Properties, LLC.........cccocomeremmreernes | corvenns 585,676 0 585,676 | ....... 1,398,470 | oovverrrerereeinnee | v 812,79 | ......... 812,794 | oo | e
UTG Avalon Lot St. Lucie County........ FL....|09/14/2018. | Michael & Heather Rand 850,000 () R 850,000 | .......... 850,000 0
0199999, Total - Property DISPOSE. ... ... cuueruuurrreesisiirsssssesressseassssssessessssessss s essss s asss s ettt snnssies | asres 3,795,259 0 0 0 0 0 0 0 [ 3,797,959 | ....... 4,748,798 | oo () I 950,839 | .......... 950,839 | ..ivoiviiinnnnd 0 [ 59
Property Transferred
Midland Beltway Midland |TX... |01/24/2018. Transferred to Schedule BA..........ccooovvviinnriiriss | connrienns 917,531 0 917,531 | ....... 1,313,728 396,197 396,197 518
0299999, TOtal = PrOPEIY TrANSIEITEA. .. ... errirveeesssssss s isieessss st | ceceninnns 917,531 0 0 0 0 0 0 0 917,531 | ... 1,313,728 0 396,197 396,197 0 518
0399999, TOMAIS........cvvveeeerreveeieeesseeesssesseeesssssee s sssss s ssss s | ereees 4,712,790 0 0 0 0 0 0 (V) 4715490 | ....... 6,062,526 | ...ooovvrvrirrennne 0. 1,347,036 | ....... 1,347,036 | ..ooovvvrrrrrnn () 577




03

Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
9 10 1 12 13
Book Value/Recorded Current Year's Other- Date of Last
Date Investment Excluding Unrealized Valuation Current Year Than-Temporary Capitalized Deferred Total Foreign Exchange Value of Land and Appraisal or

Loan Number Code City State | Loan Type | Acquired | Rate of Interest Accrued Interest Increase (Decrease) | (Amortization) / Accretion | Impairment Recognized Interest and Other Change in Book Value Buildings Valuation
Mortgages in Good Standing - Farm Mortgages
024F846..........coorrercercriieiserserieriseenes | ererinenes GIEENUP.....cvovrererarirrranas KY.oii ... [05/10/2016. | ...cvvrverecen 5.00 | .o 123,328 | oo [ et | st | setsees sttt ens | eets st nnns | eensene e 158,400 | 05/31/2016
90000116-39000......c00eeerrmrrmrsierersniinnins | cerernrnes Grayson . 103/27/2017. | .o 5.00 | 234,044 | i || s | s 305,000 |03/10/2017
0199999. Total - Mortgages in Good Standing = FAMM MOMGAGES. ... vuueuuteriersseesseseeseraseessses e eesesssssescesesersseessesassessesssesesansshsssass | eeseesesassessesasssesesseesesassessesssesesassessesanssnsesssesssassassesnsansans | aesossessessesssansassees 357,372 0 0] 0 | 463,400 XXX
Mortgages in Good Standing - Residential Mortgages - All Other
ML-0218011...cec s | ........... | Winchester. 12/30/2009. | ..... 8.00 |...... A7132 | i | e | ererte e | erer sttt 90,000 | 10/14/1992
0399999. Total - Mortgages in Good Standing - Residential Mortgages = All Q. ..ottt ensieis oetsssassesssesssessesses et ansenseses et ensesnsansensessessnsensessessnsansessee | aneees 17,132 0 .0 90,000 XXX
Mortgages in Good Standing - Commercial Mortgages - All Other
024F630. Wickliff. ... | 12/14/2009. 97,136 | 12/14/2009
024F821 .. | Tucson . [01/31/2012. | ..o 750 | N/A
024F624. . | Wheeling WV........ ... | 12/14/2009. 323,500 |01/25/2008
024F840. Various KY, WV.. ... | 04/24/2015. | . 4,145,000 |06/13/2014
024F841 . | Huntington........ccccocvcvnienne WV........ ... | 06/25/2015. . ..4,875,000 |01/23/2015
024F845. . | Fort Pierce............ FLooiiin ... [ 10/02/2015. ..300,000 2,675,000 |12/03/2015
024F847 Opelika Al .. | 05/31/2016. | . ..557,760 ..767,760 |05/31/2016
10048818-13001.........cvverrrerirrercniciinns revereees | Various, OH,MI,WI ... |08/23/2018. | .....ovvee 482 | 91,953 144,390,000 | 08/27/2018
024F849.......ooiviieiiniinnissnissisenssssissisns | s Hazelhurst............. . 109/28/2016. | ...oovveeerre5.50 | i 2,978,471 .18,838,761 | 09/28/2016
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other............. 6,794,768 0 . . 76,112,157 XXX
0899999. Total - Mortgages in Good Standing 7,169,272 [ P 0 20 ] [ 76,665,557 XXX
Restructured Mortgages - Commercial Mortgages - All Other
B00F019. .o | eerienes | Toledo.....ccrveirinirinirirnes I OH......... | ... [12/30/2009. | ...oovvvernns A.24 | oo | e | s | e et | sersens st | cebenes st | e 458,738 | 03/20/2009
1399999. Total - Restructured Mortgages - Commercial Mortgages = All Ohr...........ouiu ettt ettt sniens | etsssassessetssssssessessesansessessssnsessesesansensesssssnsessensessnsenseses | srsseees 0 0 | e 0 0] (O 458,738 XXX
1699999. Total - RESITUCIUNEA MOMIGAGES. ... eereereteetsttees ettt etttk 8 4R f e b et b e edseh e e eeseE e ee bbbt sttt nnsenennsnnsenans | ersenes 0 0 | s 0 0] (O 458,738 XXX
Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Commercial Mortgages - All Other
300F020.......cciereriieeieeieieeeeseeienens | e Toledo......cveveerieercirennns oo | 12/30/2009. | ..o A.82 | et [t | s | e | e | et | et 62,262 | 03/20/2009
024F803......ooevieneniererisniseressrssenssserns | evereenes PROBNIX. ..t . 109/21/2010. | cvvvvvrins 5.35 | s 1,899,838 | ..vvuirreriieriiniirnininninsiiins | eenienesens e | anessns s | b s 6,837,211 | 04/04/2005
2199999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process of Foreclosure - Comm. Mortgages - All Other. .1,899,838 0 . 20 ] e [ 6,899,473 XXX
2499999. Total - Mortgages with Overdue Interest over 90 Days, Not in Process 0f FOrCIOSUIE. ... ierississisniins avvsissssssssssasenas .1,899,838 0 | s 0 0] 0 6,899,473 XXX
3399999, TOAIS.......vurvrererseraeiseeiereeeeseesseiasees eeesees e s es s s bR R SRR R ARttt Shieebi st .9,069,110 (U TR 0 0] (118 [P 84,023,768 XXX

General Interrogatory:

1. Mortgages in good standing $.......... 0 unpaid taxes $.......... 0 interest due and unpaid.

2. Restructured mortgages §.......... 0 unpaid taxes $.......... 0 interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes $
4. Mortgages in process of foreclosure §..........0 unpaid taxes §.......... 0 interest due and unpaid.
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year
5 6 7 8 9

1 Location 4

City State Loan Type Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings

Loan Number
Mortgages in Good Standing - Commercial Mortgages - All Other

10048818-13001 Cincinnati,Lansing,Kenosha,Roselle,New Brunswick,Newport .| OH,MLWI,NJ,KY. 08/23/2018........ooes B |
0599999. Total - Mortgages in Good Standing - COMMETCIal MOMGAGES = All OFNET........c...cuuiiiiiriiiieisiieie i b s dbs ebsee bt e o8 s E bS8 £ bbb s bbb 84 E 88181 bbb bbb 0
0899999. Total - MOrtgages in GO0 SEANAING. .......cccs  wvureerrierireirieree et s bbbt enies oees 0

----- 0

3399999. Totals
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Annual Statement for the year 2018 of the

Universal Guaranty Life Insurance Company

SCHEDULE B - PART 3

Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 7 Change in Book Value/Recorded Investment 14 16 17 18
2 8 9 10 11 12 13
Book Current Year's Book
Value/Recorded Other-Than- Value/Recorded
Investment Current Year's Temporary Total Change in Total Foreign Investment Foreign Exchange
Loan Date Excluding Accrued | Unrealized Valuation| ~ (Amortization) / Impairment Capitalized Deferred Book Value Exchange Change in| Excluding Accrued Gain (Loss) on | Realized Gain (Loss)| Total Gain (Loss) on
Loan Number City Type | Acquired Interest Prior Year | Increase (Decrease) Accretion Recognized Interest and Other (8+9-10+11) Book Value Interest on Disposal Disposal on Disposal Disposal

Mortgages Closed by Repayment
024F843... FOMt PIBICE ..o 07/31/2015. ...421,415 0 ...421,415 .0
024F748. . | Lancaster 03/12/2010. ,355,557 0 .1,355,557 0
024F848... Catlettsburg .| 06/30/2016. 11,223,852 0 11,223,852 .0
024F842......ccovvviiriisiiniiinns Perry County......oconsvenerensnnsrnsnsnssenssnesssessnnes | TNuooss [ v 07/29/2015. .2,847,560 427,903 427,903 .3,275,463 0
0199999. Total - Mortgages Closed by Repayment .5,848,384 427,903 0 427,903 0 .6,276,287 .0
Mortgages With Partial Repayments
90000116-39000 . | Grayson 03/27/2017. |. ....305,000 0
024F849. Hazelhurst.. 09/28/2016. 0
024F630... Wickliff. 12/14/2009. | . 8,569
024F624. Wheeling . 12/14/2009. |. ...87,569
024F803. Phoenix 09/21/2010. 0
024F840........orrrrireirirenns Inez, Mt. Sterling, Catlettsburg 04/24/2015. | . 0
024F821....covoreririciis Tucson.............. ...|01/31/2012. | . 1,711
024F841 Huntington .| 06/25/2015. | . ,107,502 0
024F846........cooovrrrrrierininns GIEENUD.....vovvvieiarireie s 05/10/2016. 0
024F845.........vvvvrsrisciis FOMt PIBICE oo 10/05/2015. | . 3,000
024F847. Opelika 05/31/2016. |. 0
300F019. TOIEAO. ..t 12/30/2009. | cvvovvecrieens | v | e 12,000 ...12,000
ML-0218011... Winchester 12/30/2009. 21,611 0 4,479
0299999. Total - Mortgages With Partial Repayments 11,470,092 112,849 0 112,849 (U [ 2,601,784
Mortgages Disposed
300F045... Pittsburgh... ... 12/30/2009. | . 0
300F046... Pittsburgh... .| 12/30/2009. | . 0
300F047. Pittsburgh 12/30/2009. 0
300F048... Pittsburgh... ...| 12/30/2009. | . 0
300F049... Pittsburgh... . 12/30/2009. | . 0
300F050......cervrenrrnrierranians New Kingsington..........coeversrrerisnnnrnnnnsnnnnens | PAi | i 12/30/2009. | ..ovovievriies [ e | s 0
0399999. Total - Mortgages Disposed.......... 0 0 0 0 0
0599999. Total Mortgage: 17,318,476 540,752 0 540,752 (V] [P 8,878,071
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
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1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and Current
Admini- Current Year's| Year's Other-
strative Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Symbol Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
/ Market| Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Indicator| Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B./A.C.V. Income Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
Reeves, Midland
AOG Bolt-On . | County TX...... Universal Guaranty Life Insurance Company.... 11/09/2018| .. 1,630,436 | ........... 1,630,436 | ......... 1,630,436 | .ovvveeercinns . ....100.000
Brewster Package Oil/Gas Package . | Upton County............ TXeoes Universal Guaranty Life Insurance Company.... | .. | 12/21/2015] .. . 314,612 314,612 314,612 |, . ....100.000
Cazadores Permian [T Midland County......... TX...... Universal Guaranty Life Insurance Company..........ccc.. | coeerevenns 07/20/2016] ............ 236,066 236,066 236,066 | ...ooverrrrirrnnn ....100.000
Fisher Package.... . | Howard County......... | TX...... Universal Guaranty Life Insurance Company.... . 109/15/2016 .. 1,105,244 | ........... 1,105,244 | ......... 1,105,244 | ..o . ....100.000
Houston Package. . | Houston Universal Guaranty Life Insurance Company.... - .. |12/01/2015] .. . 284,513 284,513 284,513 | .o . e . e . . ....100.000
Liberty Property.........ooveeeeereeinrereeneseneesereeeeneinenne | eveens Midland........cccocvvnnne Universal Guaranty Life Insurance Company..........c.c. | veeeeeeee 03/24/2015 ............ 3,389,467 3,389,467 3,389,467 | ..o [ v [ [ | e | e | eeeeeeeess e eesnnenns ....100.000
Pearce Package . | Glasscock County..... | TX...... Universal Guaranty Life Insurance Company.... .. | 04/18/2016] .. 792,716 792,716 ....100.000
Cazadores Oil/Gas Package . |Reagan County......... TX...... Universal Guaranty Life Insurance Company.... . | 06/27/2016] .. ..54,849 | .. ..54,849 | .. . e . e . e ....100.000
SFF RoYalty, LLC.....ccovvieierierineirneeiiseiseiieniesenees | cereeens Abilene.........c.oeveenns TXeooe AMEN Properties, Inc. 09/30/2011 | covovvvrere | rrerrerrerierineesnnes [ eerreeineisessesinesses | ceeeressseissessesines | eeeseessssesessnees | oeessessneessnsinns | s | e | nesssesesnsnens | s 576,112 | oo ....100.000
Midland Beltway. . | Midland... Universal Guaranty Life Insurance Company.... i [01/09/2015] oo | cevrerrieisrineieninnes [ | s | s . 42,470 ....100.000
Midland Klapproth . | Midland... Universal Guaranty Life Insurance Company.... .. 102/07/2017] .. 334,220 334,220 334,220 | .o . e . e . ....100.000
Midland (DUNN)........vveirieree s weveenene | Midland... Universal Guaranty Life Insurance Company.... . | 01/25/2018| .. 511,576 511,576 511,576 . N . e . e ....100.000
Reeves Trust Buster. Midlanc Universal Guaranty Life Insurance Company. 09/29/2017] .. 231,773 231,773 231,773 ..100.000
Reagan (Christy-Thomas) . Cou;ty Universal Guaranty Life Insurance Company.... .. [02/05/2018 | ....ovvvve | e 93,787 | 93,787 | 93,787 ....100.000
Howard (Contender) . | Howard County......... Universal Guaranty Life Insurance Company.... . | 03/27/2018| .. 315,478 ....100.000
Dawson (Ozier). Dawson County.. Universal Guaranty Life Insurance Company. 04/23/2018 .. . 496,614 ..100.000
Pecos (Trees Ranch). . | Pecos County. Universal Guaranty Life Insurance Company.... .. |06/07/2018| .. 274,125 274,125 274,125 ....100.000
Loving (James) . | Loving County.... Universal Guaranty Life Insurance Company.... . 108/10/2018| .. 460,495 | ..oooveennn 460,495 | ............ 460,495 ....100.000
Loving (PowellTrust) Loving County Universal Guaranty Life Insurance Company. 09/20/2018| .. 257,142 257,142 257,142 ..100.000
White Package. .......cuuuirrerieniiniiisisiisseessississseseneeas ......... | Loving County........... Universal Guaranty Life Insurance Company.... e | .. [02/02/2016] .. . 338,135 338,135 338,135 . e . e .. e ....100.000
0199999. Total - Oil and Gas Production Payments - Unaffiliated . OO OO OO T OO OO OO OO OO OO OO OO OO O PYO YO OO OO OO PO UOPPPPPPPTORPOURE) IDTOPPPOON 11,121,248 | ......... 11,121,248 | ....... 11,121,248 | oo (U1 I (U] [P (O (V] [P 0 [ 618,582 ..o 0 XXX
Mineral Rights - Unaffiliated
Master Mineral Holdings I, LP.........ccovverniinvernrieinins [ v Various. ..o OH, PA| Master Mineral Holdings, INC..........ccoeernirnvnniirerinie [ rverernns 11/08/2013] oo | s 4,117,698 | .......... 5741978 | ......... 5,741,978 | ....... 405,049 | oo | e [ | e | e | | 14.300
Master Mineral Holdings 11, LP.........cccoovvininirernnns e Various..........cceoue... OH, PA| Master Mineral Holdings, INC..........cocoerrrininieinenrnne | e 04/14/12016] ..cocvvveee | e 3,713,671 | ........... 4,175,327 | ......... 4,175,327 | ... 936,623 | ..eieeieiieieieis | e | et [ ereeiereneeeienisiens | eerereseseierenieenenins | cereseiereseenenenens | oo 17.000
Master Mineral Holdings I, LP........cccccovnvnieiiane | o Various... OH, PA] Master Mineral Holdings, INC........cccoovrnininniniincinns [ cerieinnnns 03/14/2018] ...coovovv | v 2,300,000 | ........... 1,743,981 | ......... 1,743,981 | ....... (556,019) | ..o | v | s | | 348,341 | 1......3,033,240 |...... 16.700
0599999. Total - Mineral Rights - Unaffiliated . SO OO OO O OO OO OO YOO OO OO O PP OO PP PO PP PPPPPSOPPPTPPTORRTOUOR) [DVOPPPOON 10,131,369 | ..ccooeee 11,661,286 | ....... 11,661,286 | ........ 785,653
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
Jupiter Self Storage, LLC . | Jupiter.... | FLe Jupiter Self Storage MM, LLC .. | 05/04/2018| .. 1,510,748 | ......... 1,510,748 | ........ 710,748
PGS Pooler Investco, LLC... . . | Pooler. PEM Real Estate Group. | .. | 06/30/2014| .. . reenn 1,704,120 | e 1,704,120 | ........ 743,598 e . e . e
Resource Land Fund IIl, LLC.........ccccooveireeiieiiicrne Resource Land Holdings, LLC..........ccccoervrnrnenrnens | e 01/19/2008] ..ovveee | errererereieeeieiieieieiens | erveeieiereeesesieeierens | eeveieresssessesessnieeens | ceereresisaesesinens 300,000
RLF Chinook Properties, LLC.. Resource Land Holdings, LLC v [ 083072008 ....oovvvve [ evrerrieiriieirrieiieiies e | e | e
VMA Mobile, LLC PEM Real Estate Group. 091912012 o [ e | v | e | s
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location [§ 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and Current
Admini- Current Year's| Year's Other-
strative Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Symbol Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
/ Market| Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Indicator| Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | Accretion Recognized Other B./A.C.V. Income Investment | Ownership
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.. 2,078,051 3,214,868 | ......... 3,214,868 | ..... 1,454,346 .0 ....0 0 .398,120 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Consolidated Timberlands, LLC . | Hazelhurst.. .| GA...... Beasley Timber Management, LLC . 109/28/2016] .. L4171,137

Midland Superblock Partners, LLC... . | Midland TCTB Management LLC ] .. | 06/19/2013] .. . v 1,712,983
Norris Lake Holdings LLC..........oovvvievnvnreeeireiscnes [ e Claiborne........ccoceeu. TN...... Universal Guaranty Life Insurance Compnay..........cccc. | veveverennc 09/24/2018] ....oovvveve | v 1,222,971 | ... 1,222,971
UG Norris Lake, LLC.......ooveeirernciicnseeisisnens | e Claiborne........ccc....... TN...... Universal Guaranty Life Insurance Compnay............... . . | 06/08/2016 ............
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated...
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Barton Springs MUsiC, LLC...........ccccrvumivrinerniniirinnn <eeeenr | Nashville. Heart's Bluff MUsiC, LLC .......c.ccoevveveieereiececeeceieine . .. |01/04/2016 ..
Industrial Heat, LLC (1) ..o | Ralleigh... Industrial Heat, LLC. . .. | 08/12/2013] .. .
Industrial Heat, LLC (2)........ccoeevieeieeeeeieeeieeeenes | e Raleigh..........cccooeneee Industrial Heat, LLC..........ccccoviiveiieeecceeeeceerens | e 10/01/2018| ............

5,685,934

2,465,188
15,128
........... 2,000,017

Llano Music, LLC. . | Nashville. Heart's Bluff Music, LLC .... .. |09/22/2010] ..

Sovereign's Capital 11, LP........cccooevorrierirrrceeeeens <veeeeee. | Durham.. Sovereign's Capital I, LP... e .. | 04/23/2015] ..

Sovereign's Capital lll, LP.........cccovevrmrnirniiiniineiines | e Durham........ccccevvnuee Sovereign's Capital Il, LP...........ccccovvvvernicniveriinins | verviriins 12/05/2018 .

Ten Tex MUSIC LLC.....ovoiviiisisnisssenssisssinnies | e Nashville........ccocrenns Heart's BIUff MusiC, LLC ..o . 010172017 s | s 1,408,503 .1,385,635 | ......... 1,385,635 | ...cccoen. 99,923 | s | e [ | | s | s | 23.600
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. ...........ccccccoeoivirieinnaee. 8,393,922 6,242,552 | ......... 6,242,552 | ....... (246,097) | .. 0 ... 0 XXX
Collateral Loans - Unaffiliated

Loan to Aspiration Media 0114. . | New York.... Aspiration Entertainment, LLC... 03412014 .o [ e | e | e | s

Loan to Aspiration Media 0214. . | New York.... Aspiration Entertainment, LLC... | .. | 10/20/2014] .. wo [ | | |

Loan to Bluegrass Newsmedia, LLC Loan 1................ Bluegrass Newsmedia, LLC..........ccoornrreenennineieinns | e 12/31/2015 ............ 961,105 961,104 961,113 | oo

Loan to Bluegrass Newsmedia, LLC Loan 2 Bluegrass Newsmedia, LLC.........c.ccccovvveirieriricrirninnns . .. | 08/31/2017] .. 721,095 | ..o 721,095 | ............ 721,095 | .o . ....100.000

Loan to Crown & Caliber Loan 1 Crown & Caliber LLC . o [ 0671572018 ..o | v v | e | e . ....100.000

Loan to Crown & Caliber Loan 2...........ccccccovueevirevennne Crown & Caliber LLC.........cccoveeveeeceeieceeeeeeerenn | covieiieene 10/29/2018| ............ | ...........5,937,820 | ........... 5,937,820 | ......... 5,937,820 | ..oeveieieeeieiens [ eeveeeieeeiereeiens [ ereeeieeieeeneeens [ e | oo | oo 81,449 [ ....100.000

Loan to PBEX I, LLC Loan 1... . | Midland... PBEXII, LLC.. .. | 06/20/2016 .. ..5,000,000 | ......... 5,000,000 | ..oourvemrinniiens [ v [ e | e | e | o 325,000 | . ....100.000

Loan to PBEX Il, LLC Loan 2... . | Midland... PBEX I, LLC.. | .. | 04/07/2017] .. v 1,600,000 | ... 1,500,000 55,664 |....... ....100.000

Loan to SM El Paso Investco, LLC | . | El Paso... SM El Paso Investco, LLC.........ccoeveurieiereieieieieeenns . . |04/12/2016 ............ | ...........1,950,000 | ........... 1,950,000 | ......... 1,950,000 ....100.000

Loan to SM Funding, LLC. El Paso... SM Funding, LLC 04/12/2016] .. 561,052 561,052 561,052 ....100.000
Loan to Severn Capital, LLC . | Serverna Park. .. |MD..... Severn Capital, LLC........ccooeverrieireeceeececees . . | 08/31/2016] .. 719,257 | oo 719,257 | ot 719,257 ....100.000
Loan to Tax Protection Plus, LLC. . | Winston-Salem .INC..... Tax Protection Plus, LLC.........cccorevereniriniirciinniienns . 12/01/2014] .. 2,289,563 2,289,563 2,289,553

. 109/19/2012] ..

Loan to VMA Mobile, LLC.... . VMA Mobile, LLC
2599999. Total - Collateral Loans - Unaffiliated .. . OO OO OO OO OO YOO RO RPN
Non-Collateral Loans - Unaffiliated

..1,498,352 1,498,352

. ....100.000
...... 21,138,243 | ......21,138,242

XXX

Loan to Llano Music, LLC. . | Nashville. 12/30/2016] .. .. 2,579,068 2,579,068 ....100.000
2799999. Total - Non-Collateral Loans - Unaffiliated 2,579,068 2,579,068 2,579,068 0 XXX
4499999. Subtotal - Unaffiliated. 55,441,902 55,957,264 3,876,360 XXX
4599999. Subtotal - Affiliated.. 5,685,934 7,107,091 .0 XXX
4899999, TOMAIS.........vvoveeieieeieeeissessisesse s sse st b st b bbbt Hiebiaeesiee s e bbbttt enssens | ensiiend 61,127,836 63,064,355 3,876,360 XXX
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition |JAmount of Encumbrances| Ownership
Qil and Gas Production Payments - Unaffiliated
Midland (DUNN).......ocverrereererininnnes Midland.. X MIAIBNG. ..o 01/25/2018. | ..ooverevercer | v 522,971
MidIANG BEIWAY. ...ttt Midland.. X MIAIANG. ..o 01/24/12018. | ..o [ e
Reagan (Christy-Thomas)..........c.ccvvereenee. Reagan, Upton X REAGAN, UPLON.....coiiiiiiieieite e 02/05/2018. 94,007
HOWAIA (COMENABT).......cveeeeeecieiei ettt Howard County.........ooeeereereeieeneincreeireeseieenes X Howard County.........cccoerireeereenenenenns 0312712018, | oo | vereireanes 333,653
DAWSON (OZIEI).....vvvrireiraiiesieiie i Dawson County X DAWSON COUNLY......ovvriririiieiaiie it 04/23/2018. | ..oovvvereeris | e 500,000
Pecos (Tree Ranchy............ . | Pecos County X PECOS COUNLY.....coveiriiiireii ettt 06/07/2018. 274,125
Loving (JAMES)......cvveervreererrnrireirerirnnns LoVINg COUNtY......ccoveuririiiciiriieeererieen L S SOMVESE, LP....eoviiiiie s 08/10/2018. | ....ovvvrrrrenes . 460,496
Loving (POWENTIUSE)........vvveeeiierieieiseiei e LoviNg COUNtY......vueereereireiciceeeseieeeeeiae LD, S Loyd W. Powell, Jr. Children's Trust. 09/20/2018. | covvevrevrereens | e 400,000
AOG Bolt-On..........ccccouc.... . | Reeves, Midland County..........cccoovrrrrinrninnenns L, S Reeves, Midland County..........cccccoeuerrunnas 11/09/2018. | ..o | e 1,630,436
0199999. Total - Oil and Gas ProduCtion PAYMENS = UNGFIBEA. ...........v.riuiiiiriiieiiiiisis sttt sttt s st sessee eek8eeesseeeseee s o828 8o L8 eeE 48840 E 8480881k E 8oL 808 eeet et e Ese  eeLt1eeeeeEseeeEee Lo LS oL A eeEE e L4 L8480 E oLt L4084 E L1811 LR 0L ettt sttt snninnss | i 4,215,688
Mineral Rights - Unaffiliated
[ Master Mineral Holdings I, LP. [ various [oH, PA, W] Master Mineral Holdings LLC [03/1412018. ] 500,000 1,800,000 | oo | o 17.000
0599999. Total - MINEral RIGhtS = UNGMMIIALEA. ... .....reeieiieeieisesss etttk eEE 14 4£E4 S0 R LR 0L E R0 £ £EE 8L E 08 E S0 LR E S0 E 08 £0E1 £08EE LR L0 E LRt 500,000 1,800,000 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
[ JUDiter Self StOrage, LLC ..oersersmeresesreseseseseseeseeseeseesee [ Jupiter [F [ Jupiter Self Storage MM LLC.........ccccsresersesesesrsesressree [0s/04/2018. | I e 20.000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real EState = UNGfIIAEEH. ......... oottt sttt en et sesntee | fetseksseaesessee et eeseeseeeEseEeE8eEeEeeEeef e e At e eseE e e e b et e et et nes sttt entensenntnea 800,000 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Titusville Marina LLC..........covviiiieeeceeeeseeses e Titusville........... FL ... | 04/16/2014. | ...
Norris Lake Holdings LLC............cccc....... Claiborne. TN Universal Guaranty Life Insurance Co . [09/24/2018. | ...
Consolidated Timberlands, LLC...........cccco.... Hazelhurst.........oooviiniiiscs s GA.....cc.... Beasley Timber Management LLC 09/28/2016. .
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f REAI ESEALE = AFfIIAIEA. ..ottt ettt ekt snteeses et enseniee | essetessessetssassesseeseseeseeseeaeseeteeseEseEeeEeeteE e e eeEeEseE e e o2 e eEE oL e e eeEeeseE e e seEee 8oL e e aeEseseeseEseb et en s et et snbenses et antentensetsntensansnes | crees 1,267,971 ..3,712,343 XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Barton Springs Music LLC Nashville L1\ Barton Springs Music LLC 01/04/2016. | ...
Sovereign's Capital II, LP. Durham Sovereign's Capital II, LP 04/23/2015. .
Sovereign's Capital Ill, LP... Durham... Sovereign's Capital Ill, LP.. 12/05/2018. | ... - ...100,000
INAUSHEl HEat [, LLC...... it Raleigh. Industial Heat II, LLC 10/01/2018. | oo | e 2,000,017 | coooriiriieriseiernninnes | e | s
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics Of OthEr = UNGIIBIEG. ........vuuiviiiiis  woitiiiisiiisiisissses et essesesssssse s s esse sttt ee et bsensseses £1ee8sesseeseeeeE8 o0 e e 08 eE 8088408884008 L1428 48488108 E ek E s st b ettt en st entantsnntenens | errn 2,100,017 ..1,405,250 XXX
Collateral Loans - Unaffiliated
Loan to Crown & Caliber loan #1..... Atlanta Crown & Caliber loan #1.... 06/15/2018. | ... ....4,000,000 29,589 .100.000
Loan to Crown & Caliber loan #2..... Atlanta . " . | Crown & Caliber loan #2 11/15/2018. 4,006,503 ..1,960,906
PBEX I, LLC 108N 2.....cvvvviiiirirnns Midland.. X PBEX 1, LLC ..ottt s 12/28/2018. | ... ....1,500,000
2599999. Total - Collateral LOANS = UNAFfIIAIE. ... ..o 8 s S48 e0E 080 h 08 E 008808080 E 0108 H 08808080 E o008 hie o08o0E et o0t E e 0880 E 0801840800088ttt | enies 9,506,503 XXX
4499999, SUDOLAL = UNGMIHAIEA............cvveecveeiesecseeieie sttt s s s s s s bbbt ees st s e s sses s eesseess et seessessssesssesssseesss | siseessssssssssssssesssesssasssaessaeesseesssee s eesseeedeeebseebsses s eessaeessessessssns | ebsseesssssssssseesssessessseesseeeseebaee st ee st ee s s e s ee b ee st e st e e s e A b s e b s s e s ee s ssee b et en st ess s s s ssenss s esnisnsns | cresrissrsseien 17,122,208 | .... . .. XXX
4599999, SUDOLAL = AFFIIBIEA. ... ootttk 08 R E o0k f41eEE8HEE LR oEE 0L oL E LA E LR f o0 EE 0L oL LR LR E 0L eLE ek Lo E b0k et eLEf LR L L E L L LR L E LR f LR LR LRt i | enes 1,267,971 | oo 3712343 | s 0 XXX
4899999, TOMAIS........vvoereieeesreseeeseeeseesseese s ees etk R ek R AR Es 4eEseE R LR SRR LR AR R RS R R RS R kLR E et R eees H8eELeeE R AR et LR LR LR LR AR AR R Rt | reeeinsneen s 18,390,179 | weovvvrrirererns 8,908,088 | .....ocverrrerierieirenns 0 XXX
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SCHEDULE BA - PART 3

Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./A.C.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./A.C.V on Disposal | Consideration Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
Brewster Oil/Gas Package... TX.. | Various 12/21/2015. | 12/31/2018. 363,897 (V1 I, 49,285 49,285 0
Cazadores Permian.............ceirneisnnsessnsessnes ...| TX.. | Various.... ... | 07/20/12016. | 12/31/2018. 251,608 {1 IR ...15,541 ...0
Fisher Package.... .| TX.. | Various.... . | 09/15/2016. | 12/31/2018. | ......... 1,315,531 (V] 210,288 | ........ 210,288 .0
Houston Package TX.. | Various 12/01/2015. | 12/31/2018. 300,545 (1 [ .16,032 0
Howard (Contender) ...| TX.. | Various.... ... |03/27/2018. | 12/31/2018. {1 I ...0
Dawson (Ozier) .| TX.. | Various.... . | 04/23/2018. | 12/31/2018. (1 [ .0
Liberty Property.... TX.. | Various 03/27/2018. | 12/31/2018. | ......... 4,469,685 (11 I 0
Midland (Dunn)..........c.ccceeenee ...| TX.. | Various.... ... | 04/23/2018. | 12/31/2018. (V1 I .0
Midland Klapproth .| TX.. | Various.... . | 03/24/2015. | 12/31/2018. 361,095 {1 IR ...0
Pearce Package TX.. | Various 01/25/2018. | 12/31/2018. 821,471 {1 I, 0
Reagan (Christy-Thomas).............. ...| TX.. | Various.... ... | 02/05/2018. | 12/31/2018. (V1 IR .0
Cazadores Oil/Gas Package.. ...| TX.. | Various.... ... | 06/26/2016. | 12/31/2018. 59,611 {1 I ....0
White Package .| TX.. | Various.... . 102/02/2016. | 12/31/2018. 365,329 (V1 I .0
LOVING (POWEITIUSE)......oovvvveirireirsicierisieiesisesssssieniens. | evesessessssssssssssssssssessenes TX.. [VarioUS. ....ovvrerierieierienins 09/20/2018. | 12/31/2018. (1 [ [V
REEVES TrUSt BUSHEN......ouivecrieiescirssrisssissiiensssssenssssissenss | eeseessenssssssens s TX.. | Various 09/17/2018. | 12/31/2018. 237,600 (V)] 0 [
0199999. Total - Oil and Gas Production Payments = UNGFfIIBTEA. ... ssies cstisssss ettt snsnnisnnis | crnsiead 8,546,372 0 0 0 0 0 0 0 0
Mineral Rights - Unaffiliated
Master Mineral Holdings |, LP ...| OH, If Return of Capital. ... | 11/08/2013. [ 12/27/2018. | ......... 4,641,310 0 | oo | 000 523,612 | 523,612
Master Mineral Holdings Il LP. . .| OH, || Return of Capital. . 1 04/14/2016. | 12/127/2018. | ......... 4,120,375 0 [ | e 406,704 | oo 406,704 o
0599999. Total - Mineral RIgGhts = UNGfIIBLEH. ... . ccuu ittt stttk SE8eeE 88 bbb | enirscens 8,761,685 0 0 0 0 0 0].930,316 | ..o 930,316 | .ooovvrrinnin 0 0 | 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
PGS Pooler INVESCO, LLC.........cverrererreieinerisriesenenines. | ceseesessssisessessssesenins GA.. | PGS Pooler Investco, LLC.... | 06/30/2014. | 07/23/2018. | ......... 1,339,590 (VI PO ISP 61,538 | .......... 61,538 [ ..o [ v [ e (1 I
VIMA MODIIB. ..ot | fosnssesss et snssenssees AL.. | PEM Real Estate Group........ 09/19/2012. [ 10/31/2018. | ......... 1,700,000 (V] I 201,648 | ........ 201,648 [ oo i | s (O
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated..........ccoccoviiiiiiins o | v 3,039,590 0 0 0 0 0 0 263,186 | ........ 263,186 | .o 0 0 ... 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
Universal Guaranty Life Ins
Titusville Marina FL...|Co 04/16/2014. | 02/12/2018. | ......... 2,746,885 0 | eooeeeeerrieniienns | 200000..3,389,365 | ... 3,389,365
UGLIC, LLC...iiiiiieis i | TX [GRMELLC.....iinnes 07/21/2014. | 06/26/2018. 622,669 (2,692) (2,692) [ ..o | 622,669 | ... 622,669
UG Acquisitions.... ..|AZ.. | Anasazi .108/01/2011. | 05/16/2018. 252,563 0 | eeervernernerinnns | verereeenns1,000 | e 51,000
UG Acquisitions: AZ.. | Internal Transfer. 08/01/2011. | 05/16/2018. 252,563 (1 [ 201,563 .201,563
Universal Guaranty Life Ins
UG NOTIS LAKE LLC......oouverrireeircererinsiiseniesiesesessssissennns | seseesessssssessessssessseans TN.. | Co 06/08/2016. | 09/24/2018. | ......... 1,267,971 (V1 ETORORRRRIINS ISV 1,267,971 | ... 1,267,971 [ e [ e | ceeerrenienieens (1 T
Universal Guaranty Life Ins
Norris Lake HoldiNgs LLC......ccviveririniissninsrissnsssnnennnne | s TN.. [ Co 09/24/2018. | 12/31/2018. 0 | [ o 45,000 | i 45,000 | oo [ | 0 [ e
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated.........cccoiiiiiiiniiin i | e 5,142,651 (2,692) 0 0 0 (2,692) 0 .. 5,577,568 | ... 5,577,568 | ..occoovrveveeea0 | e s 0 90,661
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Llano Music LLC ...| TN.. | Llano Music LLC . 109/22/2017. | 09/14/2018. | ......... 2,002,087 0 | eoeeeeeeeeniieees | er000ee 305,500 | oo 305,500
TenTex Music LLC... <o | TN.. | TenTex Music LLC. 01/01/2017. [ 10/03/2018. | . 1,589,234 (| .180,731
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated............coovirririoiniiniiiiiiis coiriieieisiiessssessessesnsenees | eeneennas 3,591,321 0 0 0 0 0 0]......486231 | ...... 486,231
Collateral Loans - Unaffiliated
Severn Capital LLC..........ocvrereremeeerieirneeieniseeseniseneens | MD. {Severn Capital LLC.... .| 08/31/2016. | 12/10/2018. 930,836 (V1 IR 211,580 | ........ 211,580




1’603

Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 3
Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B./A.C.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./A.C.V on Disposal | Consideration Disposal Disposal Disposal Income

SM Funding LLC.......... .| TX.. | SM Funding LLC.........cccevvvuue 04/12/2016. | 12/10/2018. 587,124 0

Tax Protection Plus, LLC..... NC.. | Tax Protection Plus, LLC 12/01/2014. | 06/29/2018. 2,696,988 0

Bluegrass Newsmedia Loan 39000 ...|AL.. | Bluegrass Newsmedia.......... 12/31/2015. | 12/03/2018. | ......... 1,000,000 0

Bluegrass Newsmedia Loan 39010 ..|AL.. | Bluegrass Newsmedia . | 08/31/2017. | 12/03/2018. | ............ 750,000 0

Crown & Caliber loan #1 GA.. | Crown & Caliber. 06/15/2018. | 11/01/2018. 0

Crown & Caliber loan #2 weveueenen | GAL. | Crown & Caliber. . [10/29/2018. | 11/30/2018. 0

PBEX 1 (108N 2)...cctieiiieiiieiiiesississssissenssessesssesssssesssisssnss | cosseessessssesassssssssssessseans TX.. | PBEXII 10/25/2017. | 08/14/2018. | ......... 1,500,000 0
2599999. Total - Collateral Loans = UNGffIlIATEA. ..ot bbbttt | erenianes 7,464,948 0 0 0 0 0
Non-Collateral Loans - Unaffiliated

T [TN.. [LIaNO MUSIC LG | | ot | o 2,839,068 0 [ | 310,000 | o I P [ T

2799999. Total - Non-Collateral Loans - Unaffiliated 2,889,068 0 0 0 0 0 0 .310,000 0
4499999, SUDEOLAL = UNGFIIBIEA. ...ttt eeEE R ARkttt | eenias 34,292,984 0 0 0 0 0 0].....9,902,602 | ... 9,902,602 55,664
4599999, SUDLOtAL = AFfIBEEA. ...ttt € eE R R Rkt | erenines 5,142,651 (2,692) 0 0 0 (2,692) 0. . 5,577,568 | ..... 5,577,568 90,661
4899999, TOAIS.........cvvoerreeerieiiesei ettt et | et 39,435,635 (2,692) 0 0 0 (2,692) 0. 15,480,170 |....15,480,170 | .....ccovivvvree0 | cvvirveririicinen0 | evvivciiernn0 | e 146,325
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SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828 3L 2 |UNITED STATES TREASURY ....coitiiriiiririernisssierssiseiessssssssssssesssssssenss | svvees ..1,492,198 | ..... 98.810 | cvoveiiene 1,482,150 1,500,000 1494756 | ..o | o887 | e | s [ e 1.875 |.....2.059 |JD....... .28,125 | 01/08/2018. | 12/15/2020.
912828 3N 8 |UNITED STATES TREASURY. 2,500,109 |..... 99.283 2,482,075 2,500,000 2,500,332 v |00 1.875 | .32,813 | 07/02/2018. | 12/31/2019.
912828 4P 2 |UNITED STATES TREASURY .....ccoiiiiriiirieiernirseenssissiessssssssssssenssssssenss | seveees ...3,497,700 |...100.327 3,511,445 3,500,000 3,498,154 e [ 2.625 |.....2. 45,938 | 06/12/2018. | 05/15/2021.
912828 5L 0 |UNITED STATES TREASURY.......eeviiirmirierireereeiseissriesiesessessssssesssssenes | woneees ..4,001,300 |...101.120 | ..coooverenee 4,044,800 4,000,000 4,001,266 B 2.875 11/28/2018. | 11/15/2021.
912828 5P 1 |UNITED STATES TREASURY. 1,998,956 |...101.751 2,035,020 2,000,000 1,998,974 | 2.875 11/28/2018. | 11/30/2023.
912828  5Q 9 |UNITED STATES TREASURY.......oevuiirierierirrirceineieneriessesessessssssessesienes | woveees ..6,989,397 |...100.451 | ....ccevenee 7,031,570 7,000,000 6,989,838 IO I 2.750 . | 12/03/2018. | 11/30/2020.
912828 N3 0 |UNITED STATES TREASURY.......stviiiirierineineesssisssiessesissessssissssssssenes | soneees 992,364 |..... 98.619 986,190 1,000,000 993,800 I 2125 01/08/2018. | 12/31/2022.
912828 N3 0 |UNITED STATES TREASURY... SD.. A ...1,488,546 |..... 98.619 | oo 1,479,285 1,500,000 1,490,717 B 2125 01/08/2018. | 12/31/2022.
912828 P4 6 |UNITED STATES TREASURY.......ccccomvvenne (511000 [ (ORI IR L [ 1,674,284 |..... 93.687 | covvverir 1,592,679 1,700,000 1,680,997 | oo | e 2880 | s s [ s 1.625 04/01/2016. | 02/15/2026.
912828 QN 3 |UNITED STATES TREASURY ......cvtiuiiiiieiieieeiseissisesiesessessssissssssienes | coveees ..120,256 |...101.498 121,798 120,000 120,069 I 3.125 05/17/2011. | 05/15/2021.
912828 QN 3 |UNITED STATES TREASURY... SD.. . ..881,876 |...101.498 893,182 880,000 880,508 s 3.125 . 05/17/2011. | 05/15/2021.
0199999. U.S. Government - ISSUET ODIGAtIONS. ... .....ruuurreuriesersersiseessees s sess et | eoensanes 25,636,986 XXX 25,660,194 25,700,000 25,649,410 XXX | XXX | XXX | 64,919 | ....... 218,875 XXX XXX
0599999.  Total - U.S. GOVEIMMENE........uvuuiiieiiiesieiereeiestiississeisens sttt snssnnsnns | eoenssnes 25,636,986 XXX 25,660,194 25,700,000 25,649,410 XXX | XXX | XXX | e 64,919 | ........ 218,875 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
3130AE B2 5 | FEDERAL HOME LOAN BANKS........ccoiiiiriiiiieiierieeiseisssisesiesissesssssssnins | evneen | oo | cesveennins | coeveeeens L [P 4,029,264 |..100.598 | ......cco..... 4,023,920 4,000,000 4,028,326 (938) | i I 3.250 |.....3.163 |JD....... 07/17/2018. | 06/09/2028.
31331V M6 0 |FEDERAL FARM CREDIT BANKS........ccostrieriieienieinnerieeseseiensssessesssses CF.. ..612,900 |...108.786 652,716 600,000 603,325 (1,046) [ oo IO I 5.800 |......5.587 |MN...... 07/27/2006. | 11/10/2021.
31331V M6 0 |FEDERAL FARM CREDIT BANKS........cccosiiumiirireiineineisseiesisessssesseesssias SD.. . ..408,600 |...108.786 435,144 400,000 402,217 R (CISLS) I e 5.800 |......5.587 |MN...... 07/27/2006. | 11/10/2021.
31331V SJ 6 |FEDERAL FARM CREDIT BANKS........cccovtimiiriiiniirinniieiiesiieniesessiiesiens CFo | e e | i 974,200 |...101.614 | ..cccccevvneee 1,016,140 1,000,000 998,220 [ ... | e 2,553 | oo | e | e 5.100 |.....5.375 |MS...... 08/10/2006. | 09/03/2019.
3133E) PN 3 |FEDERAL FARM CREDIT BANKS FUNDING CORP........cccommierirrreiseiierinnes | creenne ...3,530,118 |...102.042 3,571,470 3,500,000 3,529,022 (1,098) [ ..ovvveerrirerinns IO I 3.300 |......3.197 |MN...... .57,750 | 07/17/2018. | 05/17/2028.
3133E) ZU 6 |FEDERAL FARM CREDIT BANKS FUNDING CORP.........ccocomivrremrirerrinineiienns | v Al 995,827 |...100.745 | ... 1,007,450 1,000,000 996,129 302 | O [ 2.850 |.....2.999 [MS...... 10/12/2018. | 09/20/2021.
3133X7 2SS 2 |FEDERAL HOME LOAN BANKS........ccootvurirmerirrieersnissinsesienessesesissnssssins | vevee | oo | vevevenennee [ eeeneeinns L1 44,796 |...100.965 45,434 45,000 44,992 20 | s IO I 5.375 |.....5.423 |MN...... 10/03/2007. | 05/15/2019.
3133X7  2S 2 |FEDERAL HOME LOAN BANKS....... SD.. 950,668 |...100.965 964,216 955,000 954,841 T | e IO IO 5.375 |....5.421 |MN...... 10/03/2007. | 05/15/2019.
3133X8 AS 1 |FEDERAL HOME LOAN BANKS....... CF.. Al ..1,997,600 |...101.457 2,029,140 2,000,000 1,999,864 211 [, IO I 5.125 |....5.136 |FA...... 02/14/2007. | 08/15/2019.
3133XD VS 7 | FEDERAL HOME LOAN BANKS....... (510 1000 [ OO I L I 2,788,053 | ...105.000 2,934,750 2,795,000 2,793,551 672 [ e 5.250 |.....5.278 |JD....... 06/07/2007. | 12/11/2020.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations. ... 16,332,027 XXX ....16,680,380 ...16,295,000 16,350,486 396 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 16,332,027 XXX ....16,680,380 ...16,295,000 16,350,486 396 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
03027X AA 8 |AMERICAN TOWER CORP ..1,007,458 |...102.775 | .ccoovvvrrneee 1,027,750 1,000,000 1,002,796 KUASK) ) - 4.700 03/07/2012. | 03/15/2022.
039483 AU 6 | ARCHER-DANIELS-MIDLAND CO ..2,399,281 |...111.184 2,223,680 2,000,000 2,344,501 | oo | i (14,329) | ..vvoeererineiees [ [ e 5.375 12/10/2014. | 09/15/2035.
042735 BC 3 |ARROW ELECTRONICS INC.......cccocvvrrrriren 998,709 |...101.396 | ....ccevvvene 1,013,960 1,000,000 999,428 122 | oo N 4.500 02/20/2013. | 03/01/2023.
053015 AE 3 |AUTOMATIC DATA PROCESSING INC . 2,489,291 |..... 99.324 2,483,100 2,500,000 2,489,947 656 [ ..o o] 3.375 | 07/23/2018. | 09/15/2025.
053807 AR 4 [AVUNET INC ..ottt ...1,021,569 |...102.222 1,022,220 1,000,000 1,009,656 (VAVI0C) | D cee [ 4.875 |.....4. 12/04/2012. | 12/01/2022.
07274N  AZ 6 |BAYER US FINANCE I LLC.......ccosvvrvrrnnee ..2,067,618 |..... 87.758 ..1,755,160 2,000,000 2,057,906 (1,996) [ ..ovvreerrererinne N 4.200 12/10/2014. | 07/15/2034.
12189T AG 9 |BURLINGTON NORTHERN SANTA FE CORPORATION 1,268,770 |...124.114 ..1,241,140 1,000,000 1,174,267 1 6.875 02/14/2012. | 12/01/2027.
12189T AK 0 |BURLINGTON NORTHERN SANTA FE CORPORATION.... ...125.381 626,905 500,000 580,671 ) 7.082 10/07/2013. | 05/13/2029.
12189T AR 5 |BURLINGTON NORTHERN SANTA FE CORPORATION 2136.753 [ 1,367,530 1,000,000 1,258,485 ) 7.950 12/17/2013. | 08/15/2030.
12189T AX 2 |BURLINGTON NORTHERN SANTA FE CORP.... ..122.186 610,930 500,000 615,746 ) .6.200 11/25/2014. | 08/15/2036.
12527G  AC 7 |CFINDUSTRIES INC.......coevririirireierierineenennseisensenissssenssssissnssessessneess | svvene | oo | wevvnerinne | e FE | iiiiinn.939,997 .. 93.375 933,750 1,000,000 969,294 3.450 11/14/2013. | 06/01/2023.
13763%#  AA 4 | CANJEL ENERGY, LLC....coviiiiiiiiireiiieieiseiessisesie e | evenee 100.000 434,844 434,844 434,844 3.000 .| 09/04/2014. | 02/27/2024.
189054 AT 6 | CLOROX CO.....oovvrirrriirirerircererinsrienieniseesssssssssnessesssssesssssssssessessssssnnss | eoieee | oo | eoneeen 1,2 c0enFE | viiiiiinnn.... 495,258 | ... 99.009 495,045 500,000 495,584 .3.050 . | 09/14/2018. | 09/15/2022.
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189054 AV 1 | CLOROX CO...coouriurirrireineinsrinsisensssisseessssissssssssessssesssssssssssssssssssesensns | avvnee | oo | eonneen 12| 0eeitFE | i 946,388 |..... 95.192 951,920 1,000,000 948,602 [ ..o | e 2,214 | o | e | s 3.100 |......3.796 07/19/2018. | 10/01/2027.
189054 AW 9 [CLOROX CO...cvevvrririreiereirsireesesissesensssanes ..1,495,154 |..100.699 | .............. 1,510,485 1,500,000 1,495,422 268 | .o N - 3.900 |......3.939 07/10/2018. | 05/15/2028.
19416Q EG 1 [COLGATE-PALMOLIVE CO 4,998,355 |...100.568 5,028,400 5,000,000 4,998,472 {2 I veee | 200.3.250 09/12/2018. | 03/15/2024.
244199 AW 5 |DEERE & CO....ooovvvvriercierrieieninins 649,400 |...122.056 610,280 500,000 612,493 ({172 | e [ 6.550 10/31/2014. | 10/01/2028.
29273R BB 4 |ENERGY TRANSFER PARTNERS LP ..1,208,018 |...110.596 | .....c.coo.... 1,105,960 1,000,000 1,115,004 (20,594) [ ..ovooverrrrrinns B 7.600 01/14/2014. | 02/01/2024.
31428X AX 4 |FEDEX CORP. 3,307,786 |...102.568 3,077,040 3,000,000 3,259,810 (12,264) | ... w900 10/30/2014. | 01/15/2034.
369550 AY 4 | GENERAL DYNAMICS CORP. ..2,967,684 |..... 94.841 | . 2,845,230 3,000,000 2,973,134 ...4,249 IO I 2.375 09/25/2017. | 11/15/2024.
369550 BD 9 | GENERAL DYNAMICS CORP. ..1,005,618 |...100.745 | ........o..... 1,007,450 1,000,000 1,005,166 (452) | v B 3.375 17,250 | 07/20/2018. | 05/15/2023.
427866 AX 6 |[HERSHEY CO.......cccvvvvrenee ..2,847,257 | ..... 91.862 | . 2,755,860 3,000,000 2,866,724 | oo | e 12,962 | oo | e [ 2.300 . .63,250 | 06/20/2018. | 08/15/2026.
427866 AZ 1 |HERSHEY CO.....cccoovvvvrrnnee 1,004,758 |...100.710 | ..coooveveneee 1,007,100 1,000,000 1,004,371 (<170 1 IO I 3.375 |......3.265 [MN......| w4313 | i 17,344 | 07/18/2018. | 05/15/2023.
427866 BA 5 |[HERSHEY CO.......cccooeevnuuee ..1,001,098 |...100.915 ..1,009,150 1,000,000 1,000,874 (224) | v B 3.100 .15,931 | 05/08/2018. | 05/15/2021.
438516 AT 3 |HONEYWELL INTERNATIONAL INC......ovvievirrereniininerieriesesseesseissssesienes | coveene . A e 1FE ...1,322,556 |...121.050 ..1,210,500 1,000,000 1,301,034 | ..o | e (11,723) | v [ [ e 5.700 rerener.57,000 | 10/05/2017. | 03/15/2037.
456873 AB 4 |INGERSOLL-RAND LUXEMBOURG FINANCE SA........ccocommiumrrierineeinrinseians | oevenne Cluene 12] 2FE | i 983,818 |..... 99.191 991,910 1,000,000 989,858 [ ...vvurereirrrineiis | v 1,530 [ | e | e 3.550 |.....3.745 |MN......| cccc0en. 5,917 | i 35,500 | 11/06/2014. | 11/01/2024.
478160 AN 4 [JOHNSON & JOHNSON.......ovverrirrirrrinrieiierierenseisnissenienienessensssisssnsensns | veveee | oo [ evvvereen T [ e 1FE ..1,965,356 |...125.151 ..1,877,265 1,500,000 1,928,569 | ...covvveerieriniiins | e (15,660) | ...vvovverrerrires [ e [ e 5.950 .89,250 | 10/06/2017. | 08/15/2037.
478160 CF 9 [JOHNSON & JOHNSON.......oovvrrrerierrrinrrierieriseesensssissessensssssssensssissnsensns | senene oo | eveen 1,2 [ e 1FE ..2,012,951 |..... 96.487 ..1,929,740 2,000,000 2,011,877 R (726) IO I 3.625 06/08/2018. | 03/03/2037.
478160 CL 6 |JOHNSON & JOHNSON........ccooiriiiiriiniieicrienissiissiseiesiesisesssssississenses | cevens oo [ e 1,2 ] i 1FE| oo 957,418 |..... 93.384 933,840 1,000,000 958,098 680 [ .o I 3.400 {....3.709 [Jd.ooees | e 15,678 [ o 07/18/2018. | 01/15/2038.
487836 AT 5 |KELLOGG COMPANY.......ccrirumrrmerinrrierierireesssssessenssenssssesssssssssssssessesssnee | vevnne | oo [ eevenenen T [ v 2FE ..1,273,920 |...127.645 ..1,276,450 1,000,000 1,216,840 (12,529)] ... IO I 7.450 12/19/2013. | 04/01/2031.
494368 BC 6 |KIMBERLY-CLARK CORP......coostitiimiiiiiesiiciseeiseissessessseessssissesssssssssenses | saeenne A 1FE ..4,928,741 |..132.173 ..4,626,055 3,500,000 4,855,742 (42,773)] ... B 6.625 09/12/2018. | 08/01/2037.
494550 BS 4 |KINDER MORGAN ENERGY PARTNERS LP........cccosuvimrierimmrirerinninsnisienns | covene [ oo | ceveens 12] 2FE| v 2,480,343 | ..... 99.339 | . 2,483,475 2,500,000 2,489,241 | .ooovierniins | v 1,859 [ oo | e | e 4.150 11/04/2013. | 02/01/2024.
524717 AF 4 |LEGACY RESERVES LP......ccoiiiriiiiiireiissinesiesiesisseessssssssessesesssssssisnes | sevenne 2| s 6] .. 650,956 |..... 25.000 | .coovverennne 1,250,000 5,000,000 650,956 | ...vvurirrereirenins | cerererienieninee | e IO I 8.000 02/19/2016. | 09/20/2023.
552081 AK 7 |LYONDELLBASELL INDUSTRIES NV......cocoeviiimirriiiiererineiesinsisisesssssnsssies | sevees Clovn 12| . 2FE| .. ..2,244318 |..107.130 2,142,600 2,000,000 2,133,181 (23,221) [ oo O [ 5750 |.....4.267 |AO...... | ........24,278 | ........ 10/09/2013. | 04/15/2024.
554783  AK 6 | MACMILLAN BLOEDEL LIMITED.......ccocmierrirermerereeerensnessessessssensensssesenss | eovsees | oo | woveesvenens | vevens 2FE | i 526,295 |...118.814 594,070 500,000 512,812 (1,334) [ v IO I 7.700 |.....7.233 |FA......| .. 14,544 | 02/04/2002. | 02/15/2026.
580135 BY 6 |MCDONALD'S CORPORATION.......ccovivmrriireriiirireriersnsseersnsssiensssisssensnens | vevvens | oo | evvnrinensd | s 2FE| .. 481,900 |...115.329 576,645 500,000 490,131 TTT | e, IO I 6.375 .31,875 | 04/02/2002. | 01/08/2028.
594918 AW 4 |MICROSOFT CORP........cccosuvirirrererinirineriesisnissesssessesssnensenssssssesssssnensnens | wonneen | oo | everen 1,2 | e 1FE| .. ..1,5630,916 |...103.036 | .....cccounee 1,545,540 1,500,000 1,528,641 (VIVIE) | B 3.625 werene.27,188 | 08/02/2018. | 12/15/2023.
594918  BR 4 |MICROSOFT CORP.......cccosvviririrerinreineniseesssiseesssssssssnssssssssesssssssssssssnnns | eonseen | oo | oneeene 2 | eevens 1FE| oo 932,818 |..... 93.676 936,760 1,000,000 936,126 [ ...vvvvercererineis | v 3,308 | coeoeereirenienes | e | s 2400 |.....3.359 |FA......| 009,633 | e 12,000 | 07/17/2018. | 08/08/2026.
594918  BY 9 |MICROSOFT CORP.......cccosuvirrirriirinirieriinienisssissesisssnessenssssssesssssnnssnens | wovneee | oo | ereen 1,2 | e 1FE]| .. 2,479,204 |..... 99.209 | . 2,480,225 2,500,000 2,480,144 940 | ..o B 3.300 41,250 | 07/26/2018. | 02/06/2027.
651587  AF 4 |NEWMARKET CORP........cccosvrimirimrinrienineiseesserssessensssessessssssssnssessssssenss. | wonneen | oo | oneenneees | e 2FE| .. 971,998 |...102.492 | ....coevvenne 1,024,920 1,000,000 986,902 | ..o | cerieerienns 2,967 | oo | e | e 4.100 41,000 |06/21/2013. | 12/15/2022.
655844 AA 6 |NORFOLK SOUTHERN CORPORATION.......ccosturirrmirrirneiernnieeesisssssiensensnns | vevvens | oo | evvneirenins | oeees 2FE | o 585,245 |...111.469 557,345 500,000 516,555 (XK ) I e [ 9.000 03/26/2002. | 03/01/2021.
666807 AW 2 | NORTHROP GRUMMAN CORPORATION........ocverrerrrennrmeriererensseessnnnnnses | eovneen | oo [ wovevinenn | i 2FE| .. 698,573 |...132.031 660,155 500,000 660,557 (9,897) [ .oovvrrereircrinns IO I 7.750 11/24/2014. | 02/15/2031.
70109H AM 7 | PARKER HANNIFIN CORP.......ccovvumiriiririrneiisneinsisessesiseessssinssisssssnsssenns | enseee | o [ veeene 1,2 | i 1FE]| .. ...3,009,396 |..... 99.716 2,991,480 3,000,000 3,008,087 RIS IO I 4.200 11/20/2014. | 11/21/2034.
718154 CF 2 |ALTRIA GROUP INC ...118.697 593,485 500,000 591,622 (9,078) [ ..ovvvrerrirrinns e 7.750 12/10/2014. | 01/15/2027.
723787 AB 3 | PIONEER NATURAL RESOURCES COMPANY. .121.778 ..1,217,780 1,000,000 1,194,729 ) - .7.200 11/12/2014. | 01/15/2028.
723787 AK 3 |PIONEER NATURAL RESOURCES CO ...100.368 ..1,505,520 1,500,000 1,517,050 ) 3.950 03/18/2014. | 07/15/2022.
742718  BH 1 |PROCTER & GAMBLE COMPANY (THE) ...118.159 590,795 500,000 496,980 6.450 03/27/2002. | 01/15/2026.
742718 DY 2 |PROCTER & GAMBLE COPGYUSUS.........cccoovsiiirinriinrinniienscisnisssiesniiens [ eoveeee | oo | envennn 1|l IFE | n0..980,748 | ... 98.485 984,850 1,000,000 984,192 .2.300 04/12/2018. | 02/06/2022.
742718  ER 6 |PROCTER & GAMBLE CO......c.cocvoivirrirerinnencnieneseenensnssssenieneseesssssensnnens | woneees | oo | cvvveenes 1| el IFE | iiiinr.2,606,518 | ... 93.790 2,344,750 2,500,000 2,505,240 2.450 11/01/2016. | 11/03/2026.
742718 EU 9 |PROCTER & GAMBLE CO......c.oevvoerrrceriesieeeeeiessessiessssssssnsssssssssesssennss | ovnee | oo | convienniea | e IFE | e, 967,228 | ... 97.077 970,770 1,000,000 970,267 2.150 .10,750 | 08/08/2018. | 08/11/2022.
772739 AL 2 | WESTROCK RKT CO 102.988 ..1,029,880 1,000,000 995,380 4.900 149,000 |03/20/2012. | 03/01/2022.
88579Y AR 2 [BM CO..iiiiceiseierierineienissisenssssnessensssssssssssssssssenssssssssssssssssssessesens | novvne | oo | sevvneninne [ i IFE | 1,020,638 | ... 98.033 980,330 1,000,000 1,017,919 3.000 .30,000 | 11/15/2017. | 08/07/2025.
88579Y AV 3 [BMCO...oiiiiiiisciicrieinssiesienissississsisssssssensssissssessssssesenes | coniee | oo | e 1,2 [t IFE | i 2,817,767 |, 92.626 2,778,780 3,000,000 2,835,794 2.250 .56,250 | 06/06/2018. | 09/19/2026.
88579Y  AY 7 [BMCO..iiiiriiierverineeeeinsinenisessnssiensssesssnssssssssenssssssssssssnssensenens | voneene | oo | e 1,2 | it IFE | e, 954,678 | ... 96.143 961,430 1,000,000 956,617 .2.875 14,375 | 07/17/2018. | 10/15/2027.
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90131H AW 5 |21ST CENTURY FOX AMERICA INC............... ceerereneenns [ s o e | e 2FE| s 3,922,836 |...124.832 | . 3,744,960 3,000,000 3,516,068 | ...ocvvrerercirinrinnns | i (69,694) | ..ovvonevrnrireiaes [ e [ e 8.500 |.....5.193 |FA......| .........90,667 | ........ 255,000 | 04/26/2012. | 02/23/2025.
907818 CF 3 |UNION PACIFIC CORPORATION. 795,109 |...121.043 775,886 641,000 755,048 (8,807) | .oovevrcireiirinen e [ 6.625 |.....4.419 |FA....... 01/17/2014. | 02/01/2029.
911312 AJ 5 |UNITED PARCEL SERVICE INC... 2,675,586 |...122.156 | . 2,443,120 2,000,000 2,596,627 . ) . ......6.200 12/15/2014. | 01/15/2038.
913017 BJ 7 |UNITED TECHNOLOGIES CORP ..1,220,248 |..105.946 | .............. 1,059,460 1,000,000 1,188,230 (CLT0) ) e [ 5.400 10/30/2014. | 05/01/2035.
913017 BP 3 |UNITED TECHNOLOGIES CORP 2115034 | e 1,150,340 1,000,000 1,267,799 (8,787) [ oovereereircrinns IO I 6.125 12/03/2014. | 07/15/2038.
92343V CQ 5 | VERIZON COMMUNICATIONS INC.....cocovervvrriiririrereiinein . e . .510,133 |..... 96.745 483,725 500,000 509,064 (413) [ veee [ e 4.400 04/18/2016. | 11/01/2034.
94106L BB 4 |WASTE MANAGEMENT INC......oiiiiiiriminiminsiiisnssssssenississensssnssssssensssesssnssens | eeenes o2 . ..2,025,978 |..... 97.442 | oo 1,948,840 2,000,000 2,022,328 (1,027) [ oo I 3.900 03/02/2015. | 03/01/2035.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations 93,768,081 XXX ....91,798,564 ...91,075,844 92,289,502 0 ) XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 93,768,081 XXX ....91,798,564 ...91,075,844 92,289,502 0 ) XXX XXX XXX
SVO Identified Funds - Exchange Traded Funds as Identified by the SVO
78464A 36 7 |SPDRPTF LT CORP BOND.........cccoovuvierirnnne e . ..5,322,976 |..... 25.380 5,076,000 |.... 5,305,904 4599 |N/A..... 228,169 |06/29/2015. | ..
921937 79 3 | VANGUARD LG-TM BD ETF e . . ..9,632,373 |..... 87.510 | ............10,518,177 | ... 9,621,178 ......4.508 |N/A..... 428,279 | 08/27/2015. | ..
921937 81 9 | VANGUARD INT-TM BD ETF.....ovuiiuriinrireiieeiseisesissisessesisseesessssssessnenes e [P [SSSOURPORRS DURPROION [ ISP 1,333,113 |..... 81.290 | oo 1,337,546 |.... 1,332,941 w3372 INJA o | i | e 38,477 | 12/02/2009.
921937 83 5 |VANGUARD TOT BD ETF B . ..3,008,271 |..... 79.210 | . 2,873,343 | .... 3,001,241 2221 07/26/2012. | ..
92206C 81 3 | VANGUARD LT CORP BD ETF.....cooomirrerimeirerineinersensseisseessssaessesssesesensas e . B I .5,334,794 | ..... 85.180 | .ovvverenee 5,110,800 |.... 5,322,396 w4584 06/03/2015. | ..
92206C 87 0 [VANGUARD INT CRP BD ETF.....coiiiiiieiiiiiennissisnnisnsssnsssssesssssssssnssssssnsssenes s [P IO RO ] 1,977,627 |..... 82.860 | .oovirnnene 1,905,780 |.... 1,973,374 . 3.694 01/05/2017. | ...vovvvvrrienns
5899999. SVO Identified Funds - Exchanged Traded Funds as Identified by the SVO | 26,607,154 XXX . 26,821,645 0 26,557,033 0 XXX XXX XXX XXX
6099999. Total - SVO Identified Funds.........c..cccccocvveninnneces .. 26,607,154 XXX . 26,821,645 0 26,557,033 0 XXX XXX XXX XXX
Totals
7799999.  Total - ISSUET OBGAHIONS. ...vv.resserssereseresersesessees s sess sttt enntns | crenians 135,737,094 XXX | s 134,139,138 | ..o 133,070,844 | ......... 134,289,398 | ..o 0 | s (309,566) | .. XXX XXX XXX | e 1,423,473 | ..... 4,509,295 XXX XXX
8199999. Total - SVO Identified Funds. RO PP PP PP PO PP PO PP PO PO PP PP PPPOPORPRPPPPORS) IVORPOTON 26,607,154 XXX . 26,821,645 0 26,557,033 0 [ (49,793) | .. 0 ... XXX XXX XXX | e 0]... 1,077,216 XXX XXX
8399999, Grand TOAl - BONGS...........cvuueverrirrercerieiseriesiesessees sttt nens s anssasesansnes | eonesins 162,344,248 XXX | 160,960,784 | .......... 133,070,844 | ......... 160,846,431 | ...oovvvcrcnnnnn (U (359,359) | cvvovvrcerrnns (] [ 0 XXX XXX XXX | ... 1423473 | ... 5,586,511 XXX XXX
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
NAIC
Desig
nation
and
Current Year's Admini
F Rate per Unrealized Other-Than- Total Foreign | strative
or Share Used Amount Nonadmitted | Valuation | Current Year's| Temporary Total Change in Exchange Symbol /
ei| Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B/A.CV. Change in Market Date
CUSIP Identification Description Code [gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion Recognized (15+16-17) B./A.C.V. Indicator | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
012074 10 5 |ALBANY BANCORP STATUTORY TRUST L.....coovvrrmrrrrerereereninernernennns [ crveien | vee | ceverenns 232.242 232,242 |..1,000.000 232,242 Y. N LY A OO OO PTOSTOURRN VPURTRSTURTOURPIUR VSTORPORPORRPPURPPR DUSTRTOSPRRTOORRPURPURTOOR | I IURPOURSRORRPRPRRTOORT) OO P1V | 02/06/2004.
84612@ 10 2 |SOVEREIGN'S CAPITAL LP......coooviiiiiiniiiiiiisiisniscicsnississnississiiennns | o | eon | onniinns 466.358 | .......... 25.00 [ | e 466,358 |..1,000.000 466,358 466,358 | ... [ | | | | s | a0 | i | P3V | 11/20/2016.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)............ 698,600 XXX 698,600 698,600 0| e 17,467 0 0 0 XXX XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates
33647P  AA 2 |FIRST SOUTHN BANCORP STAT TR L..cccviiiiriniiiinisiiiniienns | ........ | I ....... 3,560.000 3,560,000 |..1,000.000 3,560,000 3,560,000 283,151 | i | | [ |0 e | P3K | 02/20/2003.
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates.... 3,560,000 XXX 3,560,000 3,560,000 0 283,151 0 0 0 XXX XXX
8999999, TOtal = PrEfEITE SEOCKS. .......vvurervveieririeieieiseiet ittt ettt s sttt eninnns | anierinnsas 4,258,600 XXX | e 4,258,600 4,258,600 (U 300,619 0 0 0 [ o (0 (01 I 0 XXX XXX
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 1 12 13 14 15 16
NAIC
Market
Current Year's Indicator
F Rate per Other-Than- and
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B./A.C.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. Symbol (a)| Acquired
C on Stocks - Industrial and Miscell (Unaffiliated)
023477 30 0 |AMEN PROPERTIES ORD..........cocoommmiiinniiinniinniisniisssiisssissssssssssssnsssnes | onnenes | oo | coennenens 8,777.000 6,056,130 | ....coooouuvs 4,523,156 118,860 LBILTBT | [ i 1,788,620 | ..o .1,788,620 10/19/2018.
10488# 10 6 |Braidy Industries, INC 500,000.000 .5,000,000 5,000,000 .0 02/15/2018.
15957P 10 5 | CHARAH SOLUTIONS ORD......oevuuiiiniiniiiciieniiiinsississiiesiesisssssssissiiens. | cvvienes | oer | eveveniins 1,700.000 14,195 11,747 2,448 10/29/2018.
20539A 10 5 |COMPUTER SERVICES ORD........coooiiviieiiieeiieiicesieneiseseesessessssssennsoas | ceveeons ..80,000.000 .3,960,000 3,059,961 ...104,937 224,063 08/22/2018.
256163 10 6 |DOCUSIGN ORD 2,500.000 ....100,200 98,741 1,459 10/24/2018.
31337# 10 5 |FEDERAL HOME LOAN BANK OF CINCINNATI coeeene.5,409.000 540,900 520,400 B1,780 | oo | e | e | s 0. 04/10/2013.
351858 10 5 | FRANCO NEVADA ORD......cooocomiivimmiiirrriinnrisseeisnseisnssisesssssssssssssssssionnnes | coneeee | G | v 10,000.000 ...701,700 725,334 ...6,297 (23,634) (23,634)] ... 04/13/2018.
43369@ 10 3 |HL FINANCIAL SERVICES, LLC... ..60,000.000 11,718,400 .1,500,000 ...198,000 1(52,200) { .vooveeiieriieni | i (52,200) 05/22/2008.
63900P 60 8 |NATURAL RESOURCE PARTNERS UNT 368,863 122,498 17,363 ....118,067 118,067 06/23/2015.
69321# 10 3 |PBEXLLC..ooiiiiiiieriinrriinnrinneinnnisnneinssissssssssssssssssnssssnsssssnsssnssssnnnns | e | e | evvennnennnsen 200000 | i | v | e | e | e | e | s | s nnsies | e neses | e 0 11/03/2016.
780287 10 8 |ROYAL GOLD ORD ..29,000.000 1,570,342 26,500 ..75,374 75,374 04/06/2018.
80013R 20 6 |SANDSTORM GOLD ORD 160,000.000 . 791,538 (53,938) [ ..o | e (53,938) | ... 04/18/2018.
83404* 10 8 |SOFTVEST, LP...oiceiiscsssnesssisnsssssssssisssssssnsssssssssnssnnns | ovvvis | one | ooneienns 10,966.800 ..18,150,931 | ..... 1,655.080 | .............18,150,931 | ............... 7,019,520 4,603,972 4,603,972 04/15/2013.
882610 10 8 | TEXAS PACIFIC LAND ORD......ccooiiiuiieriieriineeissneessseesessissesssssessssssnsennnes | covneees | o | coverenes 39,000.000 | ... 21,123,570 | ....... 541.630 5,331,334 ...155,115 .3,666,833 .3,666,833 ..L | 12/18/2018.
89777T@ 10 2 | TRU-CHECK, INC......covoiiiriciiiisiinsnicsie s | cviines [ [ 100.000 | ..ovvvvvreienns 860,000 |..... 8,600.000 860,000 860,000 100,000 | e e | s | e (0 TR RIOTRRTTION PR V | 01/29/2015.
962879 10 2 |WHEATON PRECIOUS METALS ORD.............. 605430 | ........ 19.530 605,430 646,291 ...8,100 (40,861)] ... (40,861) | ..o e L | 04/10/2018.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ..62,421,769 XXX 62,421,769 | ............. 31,780,860 118,860 1,239,853 0 10,310,205 10,310,205 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4 | CUMBERLAND WOODLANDS, LLC........cooverieierieiereeieneiieceiiesesissesissenins | oveeees 100.000 ...2,092,241 |..20,922.410 12,092,241 2,076,575 ...177,200 177,200 ... | 12131/2007.
33644B 10 8 |FIRST SOUTHERN BANCORP, INC.......cccvvvurriirriirieriiiieiisiissiiesieninenns | cevies ween.01,573.000 ..1,338,319 | ... 25.950 1,338,319 | e 1,000,000 23,414 23,414 .| 03/30/2009.
45307@ 10 3 |IMPERIAL PLAN INC......coooiiiiiieiireiieceeieseeieseeissesieessisnsesssnsssssssssesssssenes | covnene [ eon | eeevieeens 1,000.000 | ..o | e | e 9,455 | oo | e | e | e | e | e LU RTINS O 09/30/1994.
85440# 10 5 | STANFORD WILDERNESS ROAD, LLC . ...12,154.850 1,215,485 ..500,000 et | s 12/31/2007.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates... ..4,646,045 XXX . 4,646,045 3,086,030 0 0 0].. ....305,407 ..500,000 ...(194,593) | ... . XXX XXX
9799999, Total = COMMON SHOCK......vveuoreesiesries e ecies e bt reb st | cennie 67,067,815 XXX | 67,067,815 | ....ccoo..eu 34,866,890 118,860 1,239,853 0 | o 10,615,612 | ..ooovvvees 500,000 | ........... 10,115,612 | oo 0 XXX XXX
9899999. Total COMMON AN PrEfEITEA SOCK...........vvvvrverireiiiiieri et esersnine avisessesississssessssssasesesessssssennnes | conesinssones 71,326,415 XXX | 71,326,415 | ............. 39,125,490 118,860 1,540,472 (U 10,615,612 | ....cccooce.. 500,000 | ........... 10,115,612 | oo 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 3L 2 |UNITED STATES TREASURY ....ovuiiiiiiireiiiisisnsisisissie s sssssssessssssssessssssssessns | sosessossessans 01/08/2018........ COWEN AND COMPANY  LLC.....cooviiiiiriieiiicierissiesesie st essssessnes 1,492,198 | 1,500,000 | oo 1,932
912828 3N 8 |UNITED STATES TREASURY... ... | 07/02/2018........ COWEN AND COMPANY  LLC......ooviiiieiiieiieiniesissiesesieesie et nsnes ......2,500,109 2,500,000 695
912828 4P 2 |UNITED STATES TREASURY... ... | 06/12/2018........ GOLDMAN SACHS......coutviiiieiieeitissieiess sttt bees | ebbtbenss bbbt nsnts | essesssises b 3,497,700 3,500,000 | cooovvrveireireriie s 6,527
912828 5L 0 |UNITED STATES TREASURY... ... | 11/28/2018........ COWEN & CO ......4,001,300
912828 5P 1 |UNITED STATES TREASURY... .| 11/28/2018........ COWEN & €Ot | st bbb nies | cbisbbsss bbb enes 1,998,956
912828  5Q 9 |UNITED STATES TREASURY ......coviiiirirrirriiiiiieiiesiesissessssesssisesssessssssssisssssessesssesssssisnns | sevesssesssinns 12/03/2018........ COWEN & €Ottt bbb 008,989,397 | 7,000,000
912828 N3 0 | UNITED STATES TREASURY... 01/08/2018........ COWEN AND COMPANY  LLC......iiiiiiiriiiseisinisis s ensnes 202,480,909 | i 2,500,000
0599999, TOtAl - BONAS = U.S. GOVEIMMENL...........cvuiveiieieieeisetieeiieiecisete sttt stssee s ssesessessebsssssessessessssessessssssssssessesssss  etsssessessesassessesssssssassessesasssssesssssesassessesssssssesssssesassessesssssssesssssesssassesssssesssssssessesassessessessssessessesassessesssssesessessesssssssessessnsansessessnsss | svsessessssossessesssssssassessssensessessnssssessesins | soesessensens 22,960,570 ...23,000,000
Bonds - U.S. Special R e and Special A
3130AE B2 5 |FEDERAL HOME LOAN BANKS........c.coiiiiririiiniriieresieesisisse s sssssssesssssssnsenss. | aosssnssnssnns 07/17/2018........ COWEN AND COMPANY  LLC.....iviiiiireiiiieiinsieissie st esssss s ssssesessssssssss | asssssssssessesssssssssessssssssessssssssessessnnss | oessesssessssesssssnsssessesssss 4,029,264 | ..o 4,000,000
3133E) PN 3 |FEDERAL FARM CREDIT BANKS FUNDING CORP.........ccocosiiiririirnrisiireriirnisesierssisesesissesenns | ceensiesnsinns 07/17/2018........ COWEN AND COMPANY  LLC......oviiiiiiiieiriiie st seees 3,530,118 | s 3,500,000
3133EJ ZU 6 | FEDERAL FARM CREDIT BANKS FUNDING CORP 10/12/2018........ GOLDMAN SACHS & CO......uuriirieiiieersssssteensssss s ensssss s enssnisessenssensens | ahsssssssesssessessstesessssssenssnssenssnssessensnnes | siomssssssmesessessssesenssnssessenesenes 995,827 1,000,000
3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIAl ASSESSMENS. ... ..evuurerrsersirsireiersssesesersassssssesssessasssesses | erosssessasssessessasssessassaessesssessessasssessassasssessasssessasssessassasssessassssssesssessassonssesssessesessanssesassaessanssnssessassessensanssensansanes 208,555,200 | s 8,500,000
Bonds - Industrial and Mi:
053015  AE 3 | AUTOMATIC DATA PROCESSING INC.......cooviuiiriiiirirniiernsiseiesisiseessesssssssessssssesessssiessenss | ceessnssessns 07/23/2018........ COWEN AND COMPANY  LLC.....iviiiiireiiiisiinsieissieie st essssss s ssssssenssssssss | asssssssssessesssssssssesssssssessssssssessessnnss | oessessssssssnsssssnssessessssns 2,489,291 | .o 2,500,000
189054 AT 6 |CLOROX CO. .| 09/14/2018........ GOLDMAN SACHS & CO.......cccovverernrirrirerirnrns 495,258 500,000
189054 AV 1 |CLOROX CO. 07/19/2018 COWEN AND COMPANY LLC. ..946,388 .1,000,000
189054 AW 9 |CLOROX CO. .... | 07/10/2018........ VARIOUS.......coovirierineiierierissiisniens e 1495154 | L 1,500,000
19416Q EG 1 |COLGATE-PALMOLIVE CO ... [ 09/12/2018........ VARIOUS........cooviiiriieinnirereincierinsiees ......4,998,355
369550 BD 9 | GENERAL DYNAMICS CORP ... | 07/20/2018........ COWEN AND COMPANY  LLC.....iiiiiiireiiieiiieissieie st esssss s ssssssesssssessss | ebsssesssesssesssssssssessssssssessssssssessessnsss | oessessssssssnsssssnssessessssnes 1,005,618
427866  AX 6 |HERSHEY CO... .| 06/20/2018........ GOLDMAN SACHS.......oooiiiiiieieiicieeieresissi et sines | eeesesassses et sessesines | stessessesssessessesesessess s eneenes 453,708
427866 AZ 1 |HERSHEY CO... 07/18/2018 COWEN AND COMPANY  LLC......coiiiiiiiiciiiiiii et ssssisness | esssesasssss s sss s sssessnnses | soiessisssessssisssssssisssenes 1,004,758 .1,000,000
427866  BA 5 |[HERSHEY CO... .... | 05/08/2018........ GOLDMAN SACHS........coooiiiiciniieieiseeesesenisis 21,001,098 | 1,000,000
478160 CF 9 |JOHNSON & JOHNSON.... .... | 06/08/2018........ GOLDMAN SACHS 490,868 500,000
478160 CL 6 |JOHNSON & JOHNSON.... ... | 07/18/2018........ GOLDMAN SACHS & CO. 957,418 | oo 1,000,000
494368 BC 6 |KIMBERLY-CLARK CORP .1 09/122018........ VARIOUS.. e 1,333,116 | s 1,000,000
594918 AW 4 |MICROSOFT CORP 08/02/2018, VARIOUS ...t | Sheb bbb | st 1,530,916 .1,500,000
594918  BR 4 |MICROSOFT CORP ... | 0711712018........ COWEN AND COMPANY  LLC.....iiiiiiiiiiiieiieiseiseesesi st sensss | sossessnssssesisssssssesssssssssessessssssessessnnes | stossaessssssessessssssessessenssessnenes 932,818 | oo 1,000,000
594918  BY 9 |MICROSOFT CORP........cccocorirrmrunns ... | 07/26/2018........ VARIOUS.....c.oiii ittt | Hheb b sttt | sebsen bbb 2,479,204
742718 DY 2 |PROCTER & GAMBLE COPGYUSUS.............. ... | 04/12/2018........ GOLDMAN SACHS.........couieuiiritiesirriatiseibee st eises | £rtes bbb bbbt | eebtsess s st 980,748 | ..o 1,000,000
742718  EU 9 |PROCTER & GAMBLE CO .... | 08/08/2018........ GOLDMAN SACHS & CO. 967,228 | ..o 1,000,000
88579Y AV 3 [3MCO, .| 06/06/2018........ GOLDMAN SACHS 908,481 | ..o 1,000,000
88579Y  AY T [ BM L0 ittt | denieneenines 07/17/2018........ COWEN AND COMPANY  LLC.....ciiiiiiiiieiiisiinisie s sn s sensensssnsenssensenss | snssemsssssnssessenssessenssnssensenssesssnssnssensnes | soomssmsssmsessnsssnesensenssnssanssenes 954,678 | oo 1,000,000
3899999. Total - Bonds - Industrial and Miscellaneous. 25,425,103 230,921
8399997 Total - BONAS - Part 3.t e 56,940,882 ...57,000,000 293,577
8399999, TOAl = BONMAS. ... veteeteieietistes sttt ers st ees st E 8k eEE R E S8 E 8 E e £EE SRR f e E R E S8 eHEsE  fEeEfeEEoEEeE oL R LR R ESEE LR EeEE R oL SEE£EE SRR EEE R EE L E LR EE LRSS R E LR E SRR SRR R LSRR R R b eE R eEdenEeeR ettt | cerenieniaes 56,940,882 | ..o 57,000,000 | ..o 293,577
Common Stocks - Industrial and Mi
023477 30 O | AMEN PROPERTIES ORD.......ccoitiiriirniiiirerississiesissisesesise s ssessessssssesseninenss | cesessnsssessnns 10/19/2018........ VARIOUS........cooiiriireirirererseierineies 261.000 XXX e
10488# 10 6 |BRAIDY INDUSTRIES, INC. ... | 02/15/2018........ BRAIDY INDUSTRIES, INC 500,000.000 XXX
15957P 10 5 | CHARAH SOLUTIONS ORD ... | 10/29/2018........ COWEN & CO 1,700.000 XXX
20539A 10 5 |COMPUTER SERVICES ORD........cocovurmiiirnriniinas ... | 08/22/2018........ VARIOUS 13,650.000 . XXX
256163 10 6 |DOCUSIGN ORD .| 10/24/2018........ GOLDMAN SACHS & CO. 2,500.000 98,741 XXX
351858 10 5 | FRANCO NEVADA ORD......cceviiiiiiiirerinriniereriti st ssessssssessssiessessnsssenss. | cesessnessessnns 04/13/2018........ VARIOUS........coooiierinieirirererscierineies 10,000.000 | ooovevrrreririrererireeerieeies 725,334 XXX
780287 10 8 |ROYAL GOLD ORD......couiriiiiirrineiiersieissssesessssisssesssissnsssssssssessessssssessessanes .... | 04/06/2018........ VARIOUS.. 9,000.000 770,201 XXX
80013R 20 6 | SANDSTORM GOLD ORD .| 04/18/2018........ VARIOUS ..ottt | eesesssesisn e ees 160,000.000 791,538 XXX
882610 10 8 | TEXAS PACIFIC LAND ORD......ccctuiriirueiiiireriniintisesisisesesisesssssssie s sisesssssesssesssssenns | cosessnssessns 12/18/2018........ COWEN AND COMPANY  LLC......ooviiiiiiiieiieicieiseiesesiesi st 700.000 | ..o 350,808 XXX
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Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
962879 10 2 | WHEATON PRECIOUS METALS ORD 04/10/2018........ VARIOUS 31,000.000 [ .o 646,291 XXX
9099999. Total - CommOon StOCKS - INAUSEAl AN MISCEIBNEOUS...............o.vviveeereeeeeeeeteseeeseeee e eeeseteeeeseeeee et seerasses eaetesesasssasesesstesessaseseseaesssesssanesseseasasesasssesstnesssesasesetasese et s aeseeeessseaasaas st s s asseassetssasastassnessassssensanessansanainas ....9,182,571 XXX 0
Common Stocks - Parent, iaries and Affiliates
85440# 10 5 | STANFORD WILDERNESS ROAD, LLC................ | ................ | 12/31/2018........ CAPITAL CONTRIBUTION. ... ..ctiitutiumsieseisssiessensssessnsssssensssssesssssssesanssnssssesssessessssssensesssnes | aosssssssosssessossssssesssssssssensssssssssnssessanes | srossossssmssessessssssssessssssansnses 500,000 XXX
9199999. Total - Common Stocks - Parent, SUDSIAIANES ANA ARfIIBEES. ... it ehs | fesesseesete st ees s E e E eS80 E SR f S E S8 h 810 E eS8 E bS8 E 088 HEEEEE eS80 80 E e H e b e ehE s 6 eeE et e bRkt en bttt | et ent et 500,000 XXX 0
9799997. Total - Common Stocks - Part 3. ....9,682,571 XXX 0
9799999, TOtAl = COMMON SHOCKS. ... tveeresreserestesstrisssss etttk 0880 f 46 SEE £ R E L E L E L EEEEE oL E 0L f L0 bbb ...9,682,571 XXX 0
9899999. Total - Preferred and Common Stocks........ ....9,682,571 XXX 0
9999999. Total - Bonds, Preferred @Nd COMMON SIOCKS..............vvurvuecieeieiersieseesessssesssesssesssssssssssesssssesssessssssssssssss esssessssesssasssassssesssessssesssesssess s e s s s e s s e s s esssee s s s s s e b e s s e s e s e s s s a8 s e bbb 21 s s e s e e s st es bt en st enssnnsss | avsssssiessassssesssnssssenssesssanssesssnsssannsns | onsssnees 66,623,453 XXX 293,577




Annual Statement for the year 2018 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date

Bonds - U.S. Government

vi3

912828 UE 8 |UNITED STATES TREASURY.... .. | 12/31/2017. | Maturity @ 100.0........covvvvevmvvvecivvmncrceinne | o O | eeoeeveeeeeree | eoeveeeeeeeeeeeeeeeeres | eveeerereereeens | coevereererenens | coererierernid 0. 18,750 | 12/31/2017.
0599999. Total - Bonds - U.S. Government...........cccccccuvniiieiineninninns 0 0 0 0 0 0 0 (] (V] (1 I (L I 0] 18,750 XXX
Bonds - U.S. Special R and Special A

31331V CZ 7 |FEDERAL FARM CREDIT BANKS.. .[10/18/2018. [Maturity @ 100.00. oo | | 1,000,000 | ....... 1,000,000 | ....... 964,000 996,913 3,087 10/18/2018.

3133X0 PF 0 |FEDERAL HOME LOAN BANKS . | 08/15/2018. | Maturity @ 100.00.... 220.000 | . 220.000 226.091 220439 [CK) ) O N ' ) ) [ ...220, . , 08/15/2018.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment 1,220,000 | ....... 1,220,000 | ....... 1,190,091 | .o 1,217,352 0 2,648 0 XXX
Bonds - Industrial and Miscellaneous

001084 AQ 5 |AGCO CORP..... .. | 06/08/2018.| GOLDMAN SACHS........coooommmvvvvvvemmnrens | | 1,077,500 | ....... 1,000,000 | ...... FN X — 1,028,672 (2,503) | oo [ eerereeennnn(2,503) | o , , 12/01/2021.

00206R FC AT&T INC .|+ 109/12/2018. | GOLDMAN SACHS & CO......ccoovvvvivmmmnn | 600,267 | .......... 500,000 | .......... 545,145 529,985 | ...ooovvvereiins | e (1,085) | oo ,085) [ v s , 5 02/15/2030.

042735 BC ARROW ELECTRONICS INC.......coovverinriririrnns .. | 09/01/2018.| GOLDMAN SACHS & CO.......cvvvvvvmmvrree | | 1,008,782 | ....... 1,000,000 998,709 999,306 72 . 03/01/2023.

053807 AR AVNET INC -1 09/01/2018. | GOLDMAN SACHS & CO. 1,028,782 | ....... 1,000,000 | ....... 1,021,569 | ........... 1,011,859 | oo | e (1,300) | ovevvereen [ veereeeen(1,300) | oo . 12/01/2022.

134429 AZ CAMPBELL SOUP CO.... .1 07/01/2018. | GOLDMAN SACHS | o 1,551,944 | ... 2,000,000 | ....... 1,766,098 | .......... 1,780,909 2408 08/02/2042.

13763# AA CANJEL ENERGY, LLC......covvereeerenieeecis .1 07/30/2018. | Call @ 100.00.........ccomverrrerrrirrirrrirereniane . . 43545 | oo 43,545 | oo 43545 43,545 02/27/2024.

20826F AF CONOCOPHILLIPS CO.. .1 07/01/2018. | VARIOUS . o 1,029,551 | ....... 1,000,000 | ....... 1,003,868 11,003,472 (67) 11/15/2034.

257559 AH DOMTAR CORP. . | 06/28/2018. | UNKNOWN..........oovreieriirerieieeieeieeieieiees 1,019,222 ,000,000 | ...... 1,002,258 1,001,096 (120) 04/01/2022.

260543 BJ DOW CHEMICAL CO

1
3
4
2
4
3
! 1252272 | ......1,000,000 | ......1,343,711 1,288,339 [ | o (8.98) | v
263534 BR 9 [E DU PONT DE NEMOURS AND CO...

5

6

4

9

1

7

2

....... 3,247,125 | .......2,500,000 | .......2,990,524 2,945,464 crennn(14,286)

. | 06/20/2018. | GOLDMAN SACHS..
. [ 11/29/2018. | Unknown.

] (27,086) | ... (27,086) | ....47,323 | 11/01/2029.
| ..315947 | ... 315,947 | ....133,778 | 12/15/2036.

B [ 2,931,178

487836 AT KELLOGG COMPANY ..o | 07/09/2018. | COWEN AND COMPANY LLC.............. B, ] 1,268,412 | .. 1,000,000 | ... 1,273,920 | oo 1,229,369 | oovrevrerrers | v (6,477) I 1,222,892 | 85,520 | . 45,520 | .....57,944 | 04/01/2031.
496902 AJ KINROSS GOLD CORP | 04/12/2018. | GOLDMAN SACHS ..o | 1,103,112 | ... 1,071,000 | ....... 1,105,667 1,086,078 | ... B 1,084,902 09/01/2021.
524717  AF LEGACY RESERVES LP.... .| 09/21/2018. | GOLDMAN SACHS & CO. 14,759,982 | ..... 16,400,000 | ....... 4,751,234 4,703,305 09/20/2023.
615369 AC MOODY'S CORP. -106/12/2018. GOLDMAN SACHS....occcoomesveeeseinc | s 2,098,882 | ... 2,000,000 | ....... 1,995.278 | ...........1,997,049 02/15/2024.
775371 AU ROHM AND HAAS COMPANY. . | 06/05/2018. | GOLDMAN SACHS 653,567 | .......... 500,000 558.105 537,388 07/15/2029.
811904  AK SEACOR HOLDINGS INC - 06/12/2018. | GOLDMAN SACHS 1,014,982 | ...... 1,000,000 | ...... 1,060,018 | .ooooc... 1,016,284 10/01/2019.
845467 AH SOUTHWESTERN ENERGY CO. .109/11/2018. | GOLDMAN SACHS & CO......coooovvvvvvmmunn | 1,998,982 | ....... 2,000,000 | ....... 1,987,038 | voovoveeens 1,993,243 03/15/2022.
899896 AC 8 | TUPPERWARE BRANDS CORP . | 06/07/2018. | GOLDMAN SACHS 2,051,802 | .......2,000,000 | ....... 2,039,418 2,015,588 06/01/2021.
3899999. Total - Bonds - Industrial and Miscellaneous - -] ...36,808,712 | .... 37,014,545 | ..... 26,551,115 | ......... 26,210,951 XXX
Bonds - SVO Identified Funds

464287 24 2 |ISHARES:IBOXX $IG CORP... | 07/23/2018. | Unknown S R 10,094,910 | .coovvveeveesecccccis | oo 9,651,935 | ...ooooo. 9,651,935 | covvvvevccecccccs | o 6,179 | covvrececcics | s 8479 [ | 2000000009,658,114 | oo | ...436,796 | ......436,796 | ... 177,069 | .ooovvvcccee.e
464287 43 2 |ISHARES:20+ TRS BD ETF .1 07/17/2018. | Unknown.. ET0721: 3 T I 76,902 76,902 14 i 25,453 | .

464287 44 0 |ISHARES:7-10 TRSBD ETF... .1 08/07/2018. | Unknown. . 2,032,164 | vvvvoeeereeeeereerrenes | e 1,837,634 | oo 1,837,634 2547 . . . 191,983 | ....... 191,983 3,704

464288 62 0 |ISHARES:BRD USD IG CPBD... .. | 07/17/2018. | Unknown B T 8,200,611 | vvvvvoereserereeerires | oo 8,007,280 8,007,280 | ...ovveevvrrerers | cerrrd (8,185) | oo [ eererreeeenn(4185) | s | e 8,003,095 | ..oooorvveriins | o 206,517 | ....... 206,517 | ..... 133,140

78464A 36 7 |SPDRPTF LT CORPBOND - 11/16/2018. | Unknown. . 3,962,000 | .oooecversrressines | oo 4,335,274 4,335,274 | ... (5,655) I 4,329,786 v | -(367,786) | ......(367,786) | .....150,366

92206C 81 3 |VANGUARD LT CORPBD ETF.........ooovviircines o | TIAB12018. | UNKNOWN.oovevvessvessssessssessssess | ] 3,978,845 | s 4,309,946 | .........4,309,946 |.... R e 4,308,966 |...(330,121)| .....(330,121) | .....152,655
8199999. Total - Bonds - SVO Identified FUNGS.........ccovrrrrrvvvvveeiiiinicerrcvcsiiiiiinins oo | 28,379,899 | vvocororrrrrcr 0. 28,218,971 28,218,971 0 (2,242) 0 [eie(2,242) | e 0 | 28,217,057 |............0 | ... 162,842 | ... 162,842 | ..... 638,250
8399997. Total - Bonds - Part4..........ccooocovvnnivivnnnnn. . 66,408,611 | ..... 38,234,545 | ... 55,960,176 | ......... 55,647,274 | ....... 47,929 | ........ (38,875) 0 [inn9,054 o0 | o 55,656,656 | ...............0 | 10,751,955 |...10,751,955 | ..2,432,336
8399999. TOHAL = BOMGS...... e SRR | 66,408,611 | ..... 38,234,545 | ... 55,960,176 | ......... 55,647,274 | ....... 47929 | ........ (38,875) 0 9,054 |0 | s 55,656,656 | ...ooovrrernnn 0 | 10,751,955 |...10,751,955 | ..2,432,336

Preferred Stocks - Industrial and Miscellaneous

01207# 10 5 [ALBANY BANCORP STATUTORY TRUST I....... [ [ 1213172018, [VARIOUS..cccosvitsvitsvissvicsnics | 1243758 | 1,243,758 | cooooveicicrinenenis | o 1,243,758 | ........... 1,243,758 (o) R [ 1,243,758 | oo | v ()] E— 0)] ... 37,504 | XXX
8499999, Total - Preferred Stocks - Industrial and MISCEIIANEOUS..............cccccvvviiies covvviiiniriiisciisss s | 1,243,758 XXX |, 1243758 | ......... 1,243,758 0 0 0 0 [ 1,243,758 | .oveven (U {(0)] I 0)]....... 37,504 XXX
Preferred Stocks - Parent, Subsidiaries and Affiliates

33647P  AA 2 [FIRST SOUTHN BANCORP STAT TR ... [ ] 10/01/2018.] Call @ 1000.00.....vvvvrivins | 440.000 | o 440,000 | oo | 440,000 440,000 (0 T R 440,000 | ..ooovvere [ [ 0]...20611] xxx
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

I'vi3a

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8599999. Total - Preferred Stocks - Parent, Subsidiaries and Affiliates.................. oooievvviiiniciviiii s | 440,000 XXX 440,000 0 0 0 0 0. 440,000 | o0 | o0 | 0 | 20,611 XXX
8999997. Total - Preferred Stocks - Part 4.......ooocoocvveseese .....1,683,758 XXX .....1,683,758 0 0 0 0 00,683,758 | o0 | o) | v (O) ] o 58,116 | XXX
8999999. Total - Preferred SIOCKS. .........vvuuuiiiiiiineriiiii s e s | 1,683,758 XXX | 1,683,758 0 0 0 0 0 1683758 | o0 oo OV o 00V ] 58,116 XXX
Common Stocks - Industrial and Miscellaneous
780287 10 8 [ROYAL GOLD ORD..covvvrvsmsvsrsnsrsnr [ ] 03/08/2018. [ AGIUSIMENL ..o [ XK oo | e 134,677 [ o (4,126) [, | s | R e e e 0 [ XXX
9099999. Total - Common Stocks - Industrial and MISCElIANEOUS......ooovvvvivvrsiis vt || 0 XXX | L 134,677 | ........ (4,126)] oo [ 0 o URPL) P— () [ [ [ (o 0]  Xxx
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4 | CUMBERLAND WOODLANDS, LLC.........cccvvvierne | - ‘ 08/31/2018. |Adjustment ............................................... | ..................................... 566,748 XXX | 566,748 (38,365) (\ 1 T R 566,748 | ..ovvvveeerereres | oo | e, O XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.............c.ccce. ooeinirivvviviiiiisiiisiiissssssssnsiins | 566,748 XXX | 566,748 (38,365) 0 0 0 0 O | 566,748 | ............... N N N 0 XXX
9799997. Total - Common Stocks - Part 4 . XXX . .0 XXX
9799999, Total - Common Stocks e 566,748 XXX 566,748 .0 566,748 XXX
9899999, Total - Preferred and Common Stocks.... : e I 2,250,506 XXX | 2,250,506 1,780,070 oo | (8,126) [0 | s 2,250,506 XXX
9999999, Total - Bonds, Preferred and Common Stocks e 68,659,117 XXX | 58,210,683 57,427,344 (38875) ] o0 57,907,162 10,751,955 |...10,751,955 | 2,490,452 | XXX
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SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year
1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
o Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.JA.C.V.| Disposal | on Disposal | Disposal Year Dividends

NONE
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
11 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying

CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number | NAIC Valuation Method| Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Preferred Stocks - Parent

33647P AA 2 |FIRST SOUTHN BANCORP STAT TR L. cuuiuuiuuiusirsseresiassassssssess e tess s s sttt ‘ ............ | ................... 3,560,000 | ..o 3,560.000 | .o 26.7
0199999, TOtal - PreferTea STOCKS = PArENL...........c.coiviviieiicteieiiieiiicectete ettt ettt ettt e s eteteseeaetesesesesesestesesseeesesssetesassseesesssantasassseessssssesesnssaass  e4etesssssesssssesessssesessssssetesassseeseesetetesassstes e sesetesassetensesetesesansetensssetesessssesassnsesessassesansssesesinese | tersesesisesesesssssesansesesasaes LU [ 3,560,000 | ..ooovverericreeceea 0 XXX XXX
0999999, TOLAl = PTEIEITEA STOCKS. .........cvveveieieiicecteiecieeeteee ettt et s et e e ae et s s s s e e e et et s s e s e east s s s tas e s ee et sasansas s sessssssansasasassesssesnsasasasassssssnsasas  etavsssessssssesesasesessssseses et s s sees e s e setes e e et an e s et et es s e s e e s e s e e et s e e s s na e et n s st ansnentes s s sasannantasnanansann (V] [ 3,560,000 | ooovoveieieee 0 XXX XXX
C Stocks - Parent

336448 10 8 |FIRST SOUTHERN BANCORP, INC.......cooviiiiiieiiiiirnnissisnsssssnsssssensssssene ‘ ............ | ...... 1,338,319 51,573.000 [ .ovvovriiierniscienis 1.7
1099999. Total - Common Stocks - Parent 1,338,319 XXX XXX
C Stocks - || tment Subsidiary

23087# 10 4 |CUMBERLAND WOODLANDS, LLC.......oiiimriuiiimiiiirienisesisessssiee s sas s bbbttt sssessiensnns | oesssenesns | svvesssenersnenens | avees 2,092,241 | ..oovverneienens [ s 100.000 100.0

85440# 10 5 [ STANFORD WILDERNESS ROAD, LLC.....uiuuiusiuuuersserssssesstrssessssssssens s ses sttt s snns s ssssnsnsnns | cnenssnnenns | sensssssssnssnnens | aooee 1,215,485 [ .o | aeeens 100.000 100.0
1699999. Total - COMMON SOCKS = INVESIMENT SUDSITIBIY. ......rv.riueiiesiiseisseseseeesssei sttt sttt es s ettt 48888088 E 8k et et eeE s e tss | 4e4E8eeEEeet s eeEteeE A eeE oo L8 oLt oAt eeE kL1881 E 880 E ALt E bbbt 0 3,307,726 XXX XXX
1899999, TOtal - COMMON SHOCKS. ... teerrireissie sttt 4,646,045 XXX XXX
1999999. Total - Preferred and Common Stock. 8,206,045 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.....
2. Total amount of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in

CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
FSNB NP-Somerset Plaza. 158,688 | XXX
FSNB Policy. 5,026,821 | XXX
FSNB (BCG).....vvvvvemevvissssesissssessssssssssssssssssssssssssssss s ssssse s 4504488 | sesiini 226,932 | XXX
FSNB ML 183,154 | XXX
FSNB Reinsurance. 1 5,017 | XXX
JP Morgan Chase 62,270 | XXX
lllinois National Bank 53,751 | XXX
FSNB (UG ACGUISTHIONS).....vevovvresresaeessaeesseeessseeesseesssesssssesssseeessseesssesessssessss | eessssessssesssssessssesssssesssseessssessssessssesssssessssassssssesssasssssessssssssssssssesssnnsssenensss | onereenn 3,762 | XXX
0199999. Total - Open Depositorie XXX XXX 1 0 5,720,395 | XXX
0399999. Total Cash on Deposit XXX | XXX 1 0 5,720,395 | XXX
0599999. Total Cash XXX | XXX 1 0 5,720,395 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 2,993,428 |4. April 2,010,786 |7. July 1,970,854 | 10. October. 59,047
2. February. 2,963,906 | 5. May 2,065,665 |8. August (1,986,706) | 11. November. 167,502
3. March 2,302,805 | 6. June. 2,020,030 |9. September. 124,265 |12. December. 318,431

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value | Amount of Interest Due & Accrued | Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
31846V 41 9 [FIRST AMER:TRS OBG V. 12/31/2018....... 2.150 9,563
38143H 40 7 | GOLDMAN:FS TRS | CAP. 12/31/2018....... 2.080
94975H 29 6 | WELLS FRGO TREASURY PLUS CL | MMF 12/31/2018....... 2.250
8599999. Total - Exempt Money Market Mutual FUNds @s [dENtifIEd DY the SVO...........c.iiie et e £ R e s £ R8s RS E bt s e bt 44ee b iee s e e e E bbb
Other Cash Equivalents
GOLDMAN SACHS.........ccooourvreeee 12/31/2018.......
FDIC INSURED DEPOSIT ACCOUNT........vvvvumerrvimernreeirensessseesenenes
REGIONS TRUST CASH SWEEP 12/11/2018.......
HILLIARD LYONS INSURED DEPOSIT PROGRAM FDIC INS........ 03/01/2018.......
8799999, TOtal - ONEI CASH EQUIVAIENLS. .......cooivueiriisiiieiiiiseiieiestis ettt s bbb 8888188488888 4188 b 8 bR s b8 b e e b ene 488 eb e R R L bR e b £ 188 b A s oL b b e bt bbb ebenes H4ebsebsee b A1 E b b e e b b e bR bbb
8899999, Total - Cash Equivalents 8,592,477 | oo 14,522 | oo 4,809




Annual Statement for the year 2018 ofthe  UUNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.ereeriereieiens AL [
2. Alaska..........ccooorreenrenrerreennenne A | s
3. Arizona
4. Arkansas... . | AR RSD by INS CODE ANN 23-63-2. 115,066 116,723
5. California.....cccouevrreerererrrecrinenn
6. Colorado....
7. Connecticu
8. Delaware......ccccocovnvervmerrcrnencen DE | i
9. District of Columbia .
10.  Florida WFL FL RSD by INS CODE Sec 624.411 1,732,561 1,815,290
B PR €7 T OO GA|....0... GA RSD OCGA Sect 33-3-8/9. 40,178 39,873
12.  Hawaii HI ..
13.  Idaho D|.
14, lllinois ILi... B.... 124,980 126,206
15, Indiana.......ccocovomeevreerinecineiies IN|..
16.  lowa IA]..
17.  Kansas.
18.  Kentucky
19.  Louisiana...
20. Maine
21, Maryland
22.  Massachusetts. . | MARSD by INS CODE, 175:151(4) 125,072 126,873
23. Michigan 1,680,997 1,592,679
24, Minnesota..
25, Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada . | NV RSD by INS CODE, 682B 199,082 210,000
30.  New Hampshire.
31, New Jersey.
32. . | NM RSD NMSA 59A-5-19. 224,283 224,772
33.
34. . | NC RSD NCGS Chapter 58 Art 5 903,993 897,134
35.  North Dakota.
36.  Ohio... 1,519,942 1,576,634
37.  Oklahoma.. OKRSD 0.8.36 Sec 613 300,173 304,494
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina.............cceceveeeeerns SC|.. . | SC RSD by INS CODE 38-9-80 782,429 817,246
42, South Dakota. SD
43, Tennessee.........cccouuwmmrienerienns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia . | VARSD by INS CODE 38.2-1045 472,331 469,592
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX e 1,519,942 1,576,634 6,701,146 6,740,880
DETAILS OF WRITE-INS
5801.
5802.
BB03. e | ceriineenes
5898.  Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 abOVe).......vrvewwerarirrirninnes XXX XXX 0 0 0 0

E28
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