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nnual Statrrent o he year 208 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross

Investment Holdings

Admitied ASSets as Repored |
In the Annual Statement

Investment Categones

T

Amount

Z

Percentage

Amount

T
Secunties Lending|
Reinvested
Collateral Amount

5
I otal
(Col. 3+4)
Amount

B

Percentage

© ® N o

. Bonds:

. Cash, cash equivalents and short-term investments
11.
12.

1.1 U.S. treasury securties...........
1.2 U.S. govemment agency obligations (ex cluding mortgage-backed

securities):
1.21 Issued by U.S. govemment agencies
1.22 Issued by U.S. govemment sponsored agencies
Non-U.S. govemment (including Canada, ex cluding mortgage-
backed securities)

......... 504,109,188

Securities issued by states, teritories and possessions and political
subdivisions in the U.S.:
1.41 States, tenitories and possessions general obligations.......

1.42 Political subdivisions of states, tenitories and possessions and
political subdivisions general obligations

1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA......
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 All other.
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.................
1.522 Issued by non-U.S. Govemment issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Line 1.521
1.523 All other.
Other debt and other fix ed income securities (ex cluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)..............c......

2.2 Unaffiliated non-U.S. securities (including Canada)...
2.3 Affiliated securities.
Equity interests:

3.1 Investments in mutual funds.........

3.2 Prefered stocks:
3.21 Affiliated

3.22 Unaffiliated....
3.3 Publicly traded equity securities (ex cluding prefemed stocks):
3.31 Affiliated

3.32 Unaffiliated....
3.4 Otherequity securities:
3.41 Affiliated

3.42 Unaffiliated....
3.5 Other equity interests including tangible personal property under lease:
3.51 Affiliated

3.52 Unaffiliated....
Mortgage loans:
4.1 Construction and land development...........ccccoveereerierennenen:

4.2 Agricultural

4.3 Single family residential properties...
4.4 Multifamily residential propetties........

4.5 Commercial loans

4.6 Mezzanine real estate loans

Real estate investments:
5.1 Property occupied by company.

5.2 Property held for production of income (including §...
property acquired in satisfaction of debt)..

5.3 Property held for sale (including §......... 0 property acquired in

satisfaction of debt)..........ccccouvirerirerrinenns
CONTACE I0BNS ..ottt
Derivatives..........c.....

Receivables for securities.......

Securities lending (Line 10, Asset Page reinvested collateral)............cc..covveverren

Otherinvested assets

Total INVESIE @SSELS......vcivciiee s s

......... 504,109,188

......... 949,680,806 |...
75,295,979 |...

............. 504,109,188

....949,680,806

..75,295979 |..
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nnual Statrrent o he year 208 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted camying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cc.rrurrrurreerrreneineeeeeee e seess s sttt st neees

2.2 Additional investment made after acquisition (Part 2, Column 9)........... RSN

3. Cunment year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.......ooieeiieieccecieee ettt ettt st st ssanes
3.2 Totals, Part 3, COIUMN 1. ..ottt bbbttt sttt e sttt nen

4. Total gain (105S) 0N diSPOSAIS, PaMt 3, COIUMN T8.........uuiiuiiiriiiriiiiieesseesseesse st

5. Deduct amounts received on diSpoSals, Part 3, COIUMN 15..... ... . ueerreeseeesieeeseeeseeeeeeess et eees s eeesseess et ees s et s e sttt

6. Total foreign ex change change in book/adjusted canying value: N O N E
6.1 Totals, Part 1, ColumNn 15.......c.ccccuveercriieeceeerersre e B R . L. N

6.2 Totals, Part 3, COIUMN 13.......ooiieeieieeeicieciese sttt et sttt bbbt essanes

7. Deduct cument year's other-than-temporary impairment recognized:
T4 Totals, Part 1, COIUMN 2.ttt et se s bt s st es s s s s s nssesansentnen
7.2 Totals, Part 3, COIUMN 10.......ciireiririciciesees s eessss st sss e b s st s s s s s s st bas s ensanes

8. Deduct cument year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ettt ettt s et sttt es st sttt essesantentnes
8.2 Totals, Part 3, Column 9. ettty e A s A AL A bR bR e R AR R bR b A h A A AR b R b b s ettt b bt an

9. Book/adjusted canying value at end of cument period (Lines 142+3+4-5+6-T-8)..........ccevvrrimrrrmnerinrniierenesesessiesssssesennns s

10. Deduct total nonadmitted amounts

11. Statement value at end of cument period (Ling 9 MINUS LINE 10).........ccuurrumumrrireeeereeieeeisesseesseesseessses et sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment ex cluding accrued interest, December 31 Of PrIOr YEar.............coucvuucriiiiiiirisiiss s

2. Cost of acquired:

2.1 Actual cost at time of acquiSition (Part 2, COIUMN 7)..........ccumriurmririnei ettt

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)...........ouuuureeerimriiiiiiisresesessseess s

3. Capitalized defered interest and other:
3.1 Totals, Part 1, COIUMN 2.ttt sttt s st st as st et reene s sesaesansares
3.2 Totals, Part 3, Column 11

4. ACCTUAL OF GISCOUNL.......oureeieeisirtiie ettt s b s8££ 18£8 R bbbttt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbbt b e e

5.2 Totals, Part 3, COIUMN B.........c.ciieiceeieie ettt e bbb bbb
6. Total gain (loss) on disposals, Part 3, Column 18............ccooeveuummmmerririnmcrreniinnsseenirenn NNE .................................................
7. Deduct amounts received on disposals, Part 3, Column 15........c.ccoovvmmrvnrcrncrncerncrs Jo - 8 B e .
8. Deduct amortization of premium and mortgage interest points and COMMIIMENT FEES ...........uurvmrirriimrrii s
9. Total foreign ex change change in book value/recorded investment ex cluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt sttt ena s st et ses s s s seneens e s s s seren
9.2 Totals, Part 3, Column 13...

10. Deduct current year's otherthan-temporary impaimment recognized:
10.1 Totals, Part 1, COUMN ...ttt
10.2 Totals, Part 3, COUMN 10.......c.oieeeeeeireseeeeceeseeeete st se et ses s sss st es s s s s sesenesnsanans

11. Book value/recorded investment ex cluding accrued interest at end of cument period (Lines 142+3+4+5+6-7-8+9-10)..........ccvrmrvrerrerinirierineresieesessieniens

12, TOtAl VAIUBLION @IIOWANCE. ......cvuiveriiiiieiseisitie sttt s bbb 8888 bbb

13, SUDLOLAI (LINE 11 PIUS LINE 12)....oeuuveerereersiriereresssessiseeess e issesessssssessse et st 8888

14, Deduct total NONAAMILEA GMOUNES...........c.urrerrereeireeseeeseee st ees et sess et 8 888888888

S102



nnual Statrrent o he year 208 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted camying value, December 31 of prior year. OSSOSO

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............c.uurremmrereirerressssecssesiessesessss s sesssessenes

2.2 Additional investment made after acquisition (Part 2, Column 9)........... s 0

3. Capitalized defered interest and other:
3.1 Totals, Part 1, COlUMN 16.........cceverieeeeeeeceeese ettt s s b s bns s
3.2 Totals, Part 3, COlUMN 12........ieiceeeeeeeeeeeceseeetee ettt se st st s s s ses s nssssessssessaseantaneans 0

4. Accrual of discount...........cccceunn. SRR OO PSP

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13 ...ttt et st s snssaeen

5.2 Totals, Part 3, Column 9 ettt sttt ena NNE 0
Total gain (loss) on disposals, Part 3, Column 19.........ccccvvvmrrnernnnrneennennnne AN Nl ALY I ..............oooniii s

Deduct amounts received on disposals, Part 3, COIUMN 16..........c..uiiiereiieiiee ittt ss st st s s

Deduct amortization of Premium @NA AEPIECIAHON...............cvuuurrerrereiieert sttt ettt

© © N o

Total foreign ex change change in book/adjusted canying value:
9.1 Totals, Part 1, COlUMN 7.ttt et b bbb ss s bbbt s s
9.2 Totals, Part 3, COUMN 4.ttt s s sanstanes 0

10. Deduct current year's otherthan-temporary impaimment recognized:

10.1 Totals, Part 1, Column 15.........oovverveereeieeeeceeeeeie e et nen

10.2 Totals, Part 3, Column 11......ccovverieereieeeeceinis e e e 0
11. Book/adjusted camying value at end of cument period (Lines 1+2+3+4+5+8-T-8+9-10)........cuuumrruumrriemireiierieieees s et sese st 0
12, Deduct total NONAAMItIEA @MOUNIS.............evueuuriirerieseerieiciie it b s bR b
13. Statement value at end of cument period (Line 11 minus Line 12) OO OSSOSO PRTRRRRRPOON 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted canying value, December 31 of prior year. OO 1,588,585,361

Cost of bonds and stocks acquired, Part 3, Column 7...........coccevevnerrnenen. e bbbttt s b een 1,342,369,024

Accrual of discount.................... e RSOOSR 2,602,896

> oL N

Unrealized valuation increase (decrease):

41 Part 1, COMUMN 12...couiiiiiii it bbb (2,605,750)

4.2 Part2, Section 1, COlUMN 15........vvvierrreircrriiss s ss s san e

4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt sttt st (13,193,890)

F I e 110 (K (31,659,037) (47,458,677)

Total gain (105S) 0N diSPOSAIS, PaM 4, COIUMN 19.........uuiiiiirieiiieiieess s eesse ettt s bbb 26,991,566

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.ttt st 948,075,293

DedUCt AMOMIZALION OF PIEIMIUM........c.eurieueireeeeeeseeeseeeseeeseeesee e ees et eeseeeseees et £E 8488488 E 8858845818858 5,638,774

© N o o

Total foreign ex change change in book/adjusted canying value:
8.1 Part1, Column 15..
8.2 Part2, Section 1, Column 19 et
8.3 Part 2, Section 2, Column 16 ettt
8.4 Partd, Column 15. ..o et 0

9. Deduct cument year's other-than-temporary impairment recognized:
9.1 Pat 1, COMUMN ..ot ettt e st s s s st beees
9.2 Part2, SECHON 1, COMUMN 17 ..ottt s ettt st s e et b s
9.3 Part2, Section 2, COIUMN 14.........coiiiriiiiiii st
9.4 Partd, COMUMN 3.ttt et s st e a s s st s b s st s beens 0

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, Line 5R(2

11. Book/adjusted camying value at end of cument period (Lines 1+2+3+4+5-6-7+8-9+10) 1,959,376,103

12, Deduct total NONAAMItEA GMOUNS..............urvereeseeereeeseiseeesees s et es s8££ 88888

13. Statement value at end of cument period (Line 11 minus Line 12) OO OSSOSO PRTRRRRRPOON 1,959,376,103

Si03



Annual Statement forthe year 2018 ofthe: PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carying Value Fair Value Actual Cost of Bonds
BONDS 1. United States...........cooeervvececc|oevevviieerrireeene 504,109,188 |.....cocrrercrcrnn 502,984,304 |......oocorereree 503,347,943 ..o 506,810,000
Govemments (Including all obligations 2. €aNAdA. ..o | e | s | s e
guaranteed by govemments) 3. Other Countries........cvvrvnrens | rerenerererinernnenneenneesessnsnens | e [ e [
4. TotalS e [ 504,109,188 [.....ooovvererrern 502,984,304 |......ccooovvvreenns 503,347,943 | 506,810,000
U.S. States, Tenitories and Possessions
(Direct and guaranteed) 5. TotalS...rvirvieiinriens e e | s
U.S. Political Subdivisions of States, Temitories
and Possessions (Direct and guaranteed) 6. Totals....coooovericnriinnriinnis | | ||
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Govemments
and Their Political Subdivisions 7o TOtalS e [ 49,363,418 |..coovvvvrrvrrrr 49,262,170 |.evvvvevvvererrerrenend 63,627,419 |..covvvvvvrrrrrrenc. 34,317,392
Industrial and Miscellaneous, 8. United States........ccovvvveveerec e 1,171,863,828 |......ccovevuee. 1,163,296,696 |................. 1,172,955,932 |...oovvvernae 1,174,900,736
SVO Identified Funds, Bank Loans 9. Canada........cooueeemrenmreienins frererieirns 6,023,756 |.....ovevrrrirrrinn 6,016,339 | 5,994,953 | 6,235,000
and Hybrid Securities (Unaffiliated) 10. Other Countries........c.vuvvvvnes |orrrreernerrinncnrend 69,272,223 |..covvvererirri 68,679,394 [....ovvovirrrn: 69,190,722 |....ovorvvirerriene 69,265,000
11 TOHAIS covveeveeevveveeeevenessevesennenens [essesnessennennes 1,247,159,807 |..ovcvvevvvereenes 1,237,992,429 [...coovevrvrnnnnns 1,248,141,607 |...ocovvvvverennes 1,250,400,736
Parent, Subsidiaries and Affiliates 12, TOtAIS .o | e | ceverss s essesssnes | crsresse e sssessens | serereins e
13. Total Bonds......ccoccovmmnmrvnanns oo, 1,800,632,413 [....coovvvanns 1,790,238,903 |...covvvervrnnee 1,815,116,969 |......ccovvvvnne 1,791,528,128
PREFERRED STOCKS 14, UNited StateS........crvvvecrrireens | cevrierinerriieeineeriisseiieenes [ v sssseenss | e
Industrial and Miscellaneous (Unaffiliated) 15. Canada........ccoveverrvrnnerennernnens OO RRTTRRIY DRSPS FOOT OO
16. Other Countries..........covvuevvees | connrrrvviinncrscinnersssisensssins | o e
17, TotalS . [ 0 [rrrierd LU 0
Parent, Subsidiaries and Affiliates 18, TOtAIS .cvceeceeireseererereen | e sereeesens | cevesss s ess et sessenesssssnes | seseesee st esaenens
19. Total Preferred Stocks...... [......cccooovvviviiriiiiiiinninnnn LV (U 0
COMMON STOCKS 20. United States........oc.ccomvereerer frvveiinrrririins 156,929,601 |...oovvvvvvrrrrinns 156,929,601 |....oovvvrrrirrrrinnn 66,736,313
Industrial and Miscellaneous (Unaffiliated) 21, Canada.........cocoeeveeereereieenns | 600,932 |..ovverereriererinn 600,932 [..ooorrerrrieriines 140,382
22. Other COUNtriEs.........ccceveerevees [eevvereerrrenerneneecen 1,213,157 Jevevvereeiververennennnes LIVAE Y28 P 690,625
23, Totals....oooocnvenreeecnecnenneeneesennns [ 158,743,690 |...ocovvvvvevvininnes 158,743,690 |...cvvvvvverivrininnend 67,567,320
Parent, Subsidiaries and Affiliates 24, TOAIS ..o | e ieessesiesessse st | cesssesseessesseesseeseessesssesessnesses | sreesses st seees
25. Total Common Stocks.......|...... .158,743,690 |.... ....158,743,690 |...... 67,567,320
26. Total Stocks.... ..158,743,690 |.... 158,743,690 |.. 67,567,320
27. Total Bonds and Stocks.......... 1,959,376,103 .1,948,982,593 |...... ...1,882,684,289

Si04
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Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

C Designations

Quality and Maturity Distribution o
T

f All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAI
[ ¢)

Z 3 7 5 3 g T0 T TZ
1 Year Over 1 Year Overbd Years Over 10 Years Over20 No Matunty | otal Column / as a | otal from Column Y% trom Col. 8 | otal | otal
NAIC Designation orLess I'hrough b Years | Ihrough 10 Years | Ihrough 20 Years Years Date Current Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed (a)

1. U.S. Governments

1 NAIC sttt ssssesssenes |rneesneind 84,614,832 355,722,287 |............ 64,270,927 | ..ovverernernennernnenne | e | e ) .0 N I 504,608,046 504,608,046 | ....ocvvrerrirrriirieneiis

1.2 0 0.0 [ o000 | | e,

1.3 .0

14 .0

15 XXX.. .0

1.6 s | | XXX.. .0 reervrennssnnnns | eereinenins

1.7 B4,270,927 oorrvooercceerrrsnrreiennnn0 |ecverrrreemmerismmressnrenensnQ | vernreres )00 U IS 504,608,046 504,608,046 |-.vvoorrvoerreeerrererrnes 0
2.

2.1 NAIC Tt ssssssssssesssssessssssssssssssssssssss | svssessssessssssnssssnssssssses | evssensssssssssssssssnsssssens | sevssssnssssnssssnssssesssssns | sossssssssssssnsssssssssssnsssss | covesssssensssssessssessssssssses | sessneees XXX.. .0

22 .0

23 .0

24 .0

25 .0

26 . .0

2.7 TOtAIS vttt essssssssssns |erseenssenssennssensensssnensD [erssseessersssnssssssersesnns) |eressersssnssanssessianssnsld |oeveesersssrssseresarssanessnsld |omeeseresoressorsssrssnnenaQ | seveeseres XXX. .0

3. U.S. Stafes, Territories and Possessions, eic., Guar antee:
31
3.2
3.3
34
35
3.6
37

oo ooocoo

7 US. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 NAIC T ssssssssssssssessssesssssessnns | seessinsssnnssssssssssssesso | v | s | e | | . XXX.. .0
4.2 NAIC 2u..cooiriereiieeiresisissessesssssssssnssssssssssssssssessssesssssessnns | seesnionsssonsssssssssssesso | v | s | e | | . XXX.. .0
4.3 NAIC 3u.orerreee s sssssssssenss | crersinssnsssnnssssssssnsssnes | ressse s | e | e | e | e XXX.. .0
44 NAIC ..o sssssssssssessssssssssssnns | eeessinsssnsssssssssssesso | v | s | e | e . XXX.. .0
4.5 NAICS......oerere s essnsssenss | crensinssnessnsssssssssssses | s | e | e | e | e XXX.. .0
4.6 XXX.. .0
47 XXX.. .0
0. U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 NAIC1.... 22,678,450 |..............15,020,383 |............11,628,039 |......c..cc.c0.....32,106 |.ooovvvriiirirnnn 4,440 | oo ) 9,9, RN IO 49,363,418

.0

.0

.0

o o

22678450 [...

49,363,418




Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
T [ ¢)

90IS

7 3 z 5 3 g T0 T TZ
1 Year Over 1 Year Overb Years Over 10 Years Over 20 No Matunty I otal Column / as a | otal trom Column % trom Col. 8 | otal | otal
NAIC Designation orLess Ihrough b Years | Ihrough 10 Years | 1hrough 2U Years Years Date Curent Year % ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed ()
. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC1... ...236,209,207 |... 388,417,005 |.......cc..n. 84,707,935 |..covrrrrrenenn56,112 | s | e XXX.... ..709,790,259 |...oocvvvivciriiieennn39.0 [ervinnnnens 629,910,761 | ..oovvvrrivcrririnnen 2.7 | 256,901,659 |............ 452,888,600
6.2 NAIC2.... 62,697,522 |... 287,372,605 |............ 146,901,734 | ... [ESN N XXX.... 496,971,861 | .oovvvverrrerrirssnni 2.3 | 279,174,573 189 [ 333,088,086 |[............ 163,883,775
6.3 NAIC3 5,807,500 [....ooovne 38,354,627 | ..oovvrerereerirnneerenn | e cevenninne )90 ORI IR 44,162,127 |.cvvirvcerrrireen 2 [ 4,059,719 | ..o () IR 7,597,500 |..oooorvnees 36,564,627
6.4 NAICA4.... W B113,720 |ivrer9,224,205 [ BT,799 || e )90 SO IR 15,391,137 ...120,402 ....15,270,735
8.5 NAIC B..coovreveieereseeeenesssseesessssessessssnesssssssssssssssssssssssssnssses | sevessssnnessssssnnessssssnnsses | sosseessssssessssssnssssssssens | covssseessssnssssssssssssssssns | evessmssssessnssssnsnnsessss | eevesssmsenessssssnenssssssnnnes | svseerenes XXX.. .0
.......... XXX.. .0
.......... XXX v 1,266,315,384 ) ! 597,707,647 |............668,607,737
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0 PO OPORROOTS B OSSOSO |
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
8.7 Tofals........ st [0 [anenn0 L0 o0 Lo 0 XXX.. .0
. SVO Identified Funds
9.1 NAIC Toeeernererisssersneinsesserisnsessssesnssssssssssssssesssssssssnseenses | sereeens XK Kuvrennnrnnrenns | eevereens XXX e | v XK X e XXX i v XXX .0
9.2 NAIC 2....ccricrrcnrnserincerssnsnssnesssssssssessssssssssssssssssesses | oseerene e XK Kuwveerinnnrnns | vnrence XXX e[ e XXX | e XKX ] i XXX .0
9.3 NAIC 3.corirrrerrreressseereeennsesrenesssssnssesnsnsssssssesssssssssssssssnesses | eeveesens XK Kerrenmmnsnrenns | eevereens XXX v e XK X e XXX e i XXX .0
94 NAIC4....ooervrcerrinnscerreinnesrerinssssnesnssssseesnsesssesssesssssssssenses | sereerens XK Kevrennemnrenns | eevereere XXX v e XX e XK s i XXX .0
9.5 NAIC5.....oicrrcnrnserineernsssnssnissssssesessesssssessssessssessos | ooseerees XK Kuwveerivnnenns | ovneence XXX e[ e XK | e XKX ] i XXX .0
9.8 NAICB.....ooecrrcrricrrinerrirerrinsnrnssnisssssseesesseessenensssenssssessns | roneereee XK Kuwreerivnneens | ovneence XXX | e XK | cevenee XKX ] i XXX .0
9.7 Totals......... [SSSSTSIRSPITIPPTISTTIRRRSTTIRRTTIORRN INNROIED, 0,0, CHORRPTIORN [NVUONRI 0, . PRORRPIORY [SUPSPPOONY 0.0, CRSPPPIRPISY ISPRTOIDD .9, CRORISPPRONS IO )90 T IR 0 .0
Bank Loans
101 NAIC Teereeeeteeeeesseeess e sssssssssssssssssssssssssesssssssnsnses | aneesssssssesssssnenssssssmnsees | sonsssessssssssssessssssssssnas | ensneessssnssesssssssessssns | evsssmsnesssssnssssssssnneeess | eeeessessssessssssnenssssssnnees | soveesenes XXX.. .0
10.2 NAIC2.... o (RSP RN XXX.. .0
10.3 NAIC 3. ssssssssssssessesssssssssnsens | eeessssssssessssssenessesssnens | sonsesesssoensssesnesssssssn | cnmnsesssenenessssssnesssses | evesssnensesssssssssssnessss | eevessessnesssseessenmesessennnes | covervenes XXX.. .0
104 NAIC Aot ssssssessssssssssssnses | onsessinesesssesinsesssenss | eessensessnsssssnssssesessssees | seesssnessnessssessssenessson | sonnsesessssnsesssesssssessns | conneeesssessssnesssssssenenss | ceveeenes XXX.. .0
10.5 NAIC B...oooooreereriireserisesese s sssssssssssssssssssssssssnnesns | aeesssssssesssssssnessesssnsens | nonsesssssisesessssssssssssne | connsssessssnnnesssssssesseses | evesssnessesssnsssssssssnessss | eeeessesssssssssesnessessssnnees | ovveesenes XXX.. .0
10.6 NAICS.... v | XXX.. .0
10.7 Tofals......... OO SPROPTORPOROTTN OO (V) PO (V] IS (1 IR (U P (V) [— XXX.. .0




Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
T | 9 [ ¢)

Z 3 7 g T0 T TZ
1 Year Over 1 Year Overb Years Over 10 Years Over 20 No Matunty I otal Column / as a | otal trom Column % trom Col. 8 | otal | otal
NAIC Designation orLess I'hrough b Years | Ihrough 10 Years | Ihrough 20 Years Years Date Current Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed (a)
Total Bonds Current Year

11.1 NAIC1.. ..160,606,901 |......cocoorrennns 488,218 |..... 4,440 |.. 1,263,761,723 |..ovvivvirviieeene894 [t XXX e XXX [ 000...810,873,123 .. 452,888,600
11.2 NAIC 146,901,734 [ 496,971,861 |. .163,883,775
11.3 NAIC 3.irrrrneeeineessesnesssssnsssnnsssesssssssssssssnsssens | (@)eeererersninnniinneinne0 [oiinninnn 5,807,500 [0 38,354,627 | Jooiiiind0 L0 e i44,162,127 |28 |t XKX e | e e XK X e [ 7,597,500 | 36,564,627
11.4 NAICA4...

11.5 NAICS...
11.6 NAICG...
11.7 Totals......... .
11.8 Line 11.7a5@ % Of COl. 7...ouvvereiieneieieireeseinceseeeie e

100.0

Total Bonds Prior Year
12.1 NAIC1...
12.2 NAIC2...
12.3 NAIC3...
124 NAICA4...
125 NAICS...
12.6 NAICG...
12.7 TotalS.iiveeererireiiins
12.8 Line 12.7as @ % 0Of Col. 9u..evvvvverirreireieiensisiseisiians

...260,346,110 |............ 681,565,717 |..
... 146,804,712 |............ 101,644,992 |..

..1563,440,301 |.... 79,206,483

4,987,409

............ 434,090,142
.............. 80,211,311

10,904,885 ...
.................. 0.7 |...

84,234,497
................... 57

L0IS

. Total Publicly Traded Bonds
13.1 NAIC1

............ 491,109,881 [..............76,725,539 |.................. 129,995 |........ 4,440 810,873,123 [...cccoevvvvrvinnnnn 445 |......... 751,373,354 corennnen810,873,123
132 NAIC2... R ...163,966,067 |.. ..131,469,876 |... 333,088,086 [....ooocvrercrirrrnens 18.3 [ 198,963,262 |.... ..333,088,086 |...
13.3 NAIC3... 995,000 |.. 6,602,500 |... 7,597,500 [..oovevrricrii 04 | 4,059,719 |.... 7,697,500 | ...

134 NAICA4...
13.5 NAIC

23,720 |.. 120,402 |..ooovvvvirririirannd 0.0

. A27,937 . 120,402 |...

0

13.6 NAIC I

13.7 Tofals......... cererries 2TEBATIBE [ T TR [ B0 [0 s TIST879, 11T [ . 954524272

13.8 Line 13.7asa % of Col. 7.... 100.0 XXX

13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.... 63.3 XXX...

. Tofal Privately Placed Bonds

141 NAIC T sessisesisssnsessisssssssssssssssssssssssnees fevennenenn 100,899,221 [iinnnce. 268,049,794 |.. 452,888,600 |.......covvrrrerennn 249 [ 434,090,142 |94 | e XXX v [eeerinnenns 452,888,600
14.2 NAIC 2. sessisesisessssessisssssssssssssssssssssssnees [evnnenesnneni 20,045,379 [, 123,406,538 |.. 163,883,775 [...vvvvvvrrirreriinnen9.0 frriiiiere80,211,311 [ 5.4 | XXX v [eeerinnnens 163,883,775
14.3 NAIC3... 4,812,500 |.. 36,564,627 |...cvvverrrirniriennnn2 0 [0 foiieciiiniiirin0.0 | XXX e [ 36,564,627
144 NAICA4... 6,090,000 |.. 15,270,735 |..ooovvvvvrriirnrernn0.8 [ooviiecrne6,912,500 |ooovviorivinecirnecnnn05 [ XXX v [erenmnerinnne 15,270,735
14.5 NAICS... I

14.6 NAICS... I

14.7 Tofals......... 668,607,737 |....

14.8 Line14.7asa@ % 0f Col. 7. . .0.0 ... 100.0

14.9 Line 14.7as a % of Line 11.7, Col. 7, Section 11.......cccoevvrvernne R . . . 36.7

(@ Includes $.....668,607,737 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §.......... U cument year of bonds with Z designations, $ U pnor year of bonds with £” designations. | he letter 2" means the NAIC designation was not assigned by the Secunties Valuation Office (SVU) at the date of the

(c) Includes ¥.......... U cumrent year ot bonds with bGl designations, $.......... U pnor year ot bonds with 5™ or oGl designations and ¥.......... U cument year, $.......... U pnor year of bonds with 6™ designations. "oGI" means the NAIC designation was assigned by the SVO In reliance on
the Insurers certification that the Issuer Is current in all pnincipal and interest payments. “6"" means the NAIC designation was assigned by the SVO due to Inadequate certification of principal and Interest payments.
(d) Includes the tollowing amount ot short-term and cash equivalent bonds by NAIC designation: NAIC 1%.....498,808; NAICZ$.....19,105,5//;  NAIC 3 §.......... U; NAIC45S....... U;  NAICO§.......... U; NAICGE§.......... 0.
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPAN
SCHEDULE D - PART 1A SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 Z 3 4 ) [ 4 <] E)

10 11 T2
1 Year Over 1 Year Overo Years Over 10 Years Over 20 No Matunty I otal Column /as a | otal from Column Y trom Col. 8 lotal lotal
Listnbution by 1ype orLess I hrough 5 Years Ihrough 10 Years | Ihrough 2V Years Years Date Curent Year Y% ofrLine 11./ [ Pnor Year Pnor Year Pubplicly |raded Privately Flaced
T. US Governments
1.1 Issuer Ubligations ....84,614,832 |.. oU4,6U8,046 2(.1 311,35¢0,(1/ 20.2 oU4,6U8,046

1.2 Residential Morigage-Backed Secunties
1.3 Commercial Mortgage-Backed Secunties
1.4 Other Loan-Backed and Structured Secunties . .1l .
1.5 lotals....... e 84,614,832

Y (VA
.0 0.0
v 0.0

004,608,046 1.7 SI1,391, 11T 25.2 U400, U0 ..o U
er vernmen
2.7 1SSUEr UDIIGALONS.........curviiiieicieiceeiecie st | e U DU [ el 00 | e
2.2 Residential Mortgage-Backed Secunties... U DU [ el U0 | e
2.3 Commercial Mortgage-Backed Secunties.. .0 0.0 | ferniiiiinnnl D0 L s
2.4 Other Loan-Backed and Structured SECUNtIES...........coevuvenee Y] D0 | [l 00 |
2.0 lotals... Y 00

3. U.S. States, errllarles ana Possessions, Guar anteed

3.1 Issuer Ubligations ] 0.0 41,200,000 [.cvvoierrrneerinenns 2 [ i e
3.2 Residential Mortgage-Backed Secunties i} (VXVIN [STPRURRIRTRROTN ISR I U I DO BOROON
3.3 Lommercial Mortgage-Backed Secunties ) ()
3.4 Other Loan-Backed and Structured SECUNIES...........vevernnne. i} ()
35 lotals........ Y Ay BT 200,000 [ innBZ [reemmmmeremmeoeemere U
OTitic al SUDJIVISIONS O S, Terriories and

Possessions, Guaranteed
4.1 IssuerUbligations i}
4.7 Residential Mortgage-Backed Secunties... .0
4.3 Commercial Mortgage-Backed Secunties.. .0
4.4 Other Loan-Backed and Structured SECUNUIES. ... i}
45 lotals....... - Y

mﬁmm.,

Non-Guaranteed
9.1 1SSUET UDIGAUONS ...cevovevvevverearreiesseeessssseessessensssssesnesssnessessssensssess feveesnnen 22,810,383 [ovvvvvvinnnecnd Y,968,9/3 [.ooveerrnn 2,136,363 34,181,119 LICT) P 125,869,804 8.5 34,181,119 [ oo
5.2 Residential Mortgage-Backed becuntles ....89,3%0 |... ...bU,292 209,216 0.0 233,9U2 |eovviiiiiiiiiiind 0.0 209,216
5.3 Commercial Mortgage-Backed Secunties.. 8,831,384 14,312,483 0.8 10,891,112 [eoeeveverrereereereeeend 0.1 14,312,483
5.4 Uther Loan-Backed and Structured S€CUNMIES. ... . e e .0 (VXVIH [SPPROUPPRRPPIITSY (SORRPPIRRRPRRRRRORS VB BN o
55 lotals......... 22,678,450 |-..........19,020,383 29,363 418 Z7 ~ 136,995,078 29,363,478 [

ndustrial and Miscellaneous (unatmliated)
6.1 Issuer Ubligations AYY18Y4( |..........409,503,646 |... 683,859,689 [..ecvvrverrerrernnnne RTH 2 [ A384( 1,209 |covvvrecrrririen 298 | 414,626,414 |..........269,233,215
6.2 Residential Mortgage-Backed becunues 11,868,118 |.. 25,251,341 44,141,190 24 69,536,121 33,001,993 [ 11,139,637
6.3 Commercial Mortgage-Backed Secunties 3,038,028 |.......... 129,000,931 |... 19,114,640 212,483,605 1./ 220,599,595 reeeenenn 212,483,600
6.4 Uther Loan-Backed and Structured Secunties.. Y/,48(,08Y |..........123,8/8,906 |... 4,106,122 325,830,900 MUY o 199,571,959 150,079,620 |.vvevnnn 115,191,280
6.5 lotals...... e 79891287 [ 687,710,830 [...omer-r Z79,T88,50T [ BUSITT [ U D99 TR I T.266,3 15,384 696 920,785,490 597,707 64T [-rrrind 668,607,737

7. Hybrid Securies

£.1 1SSUET ODHGAUONS ..vvevvveevevressaeensesesesessssseesssssssesssssssessessssesssssssssessssess | cvvenenne i} (VXVIN [STPRURRIITRROTS [RRTORRRORORN I U I DO BN
/.2 Kesidential Mongage-Backed Secunties... ) (VA1
1.3 Commercial Mortgage-Backed Secunties.. i} ()
/.4 Other Loan-Backed and Structured S€CUNMIES............wcvernnee. ) (V)
(5 lotals... Y Ay

arent, subsidiaries an liates
8.1 IssuerUbligations
8.2 Residential Mortgage-Backed becuntles
8.3 Commercial Mortgage-Backed Secunties
8.4 Other Loan-Backed and Structured SECUNTES...........c.eueveuees
8.5 lotals.........

qcccc
=
S
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Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
b I 8

T Z 3 L3 5 ) T0 TT TZ
1 Year Over 1 Year Overo Years Over 10 Years Over 20 No Matunty | otal Column / as a | otal from Column Y% trom Col. 8 I otal | otal
Distnbution by 1ype orLess I'hrough b Years | Ihrough 10 Years | 1hrough 20 Years Years Date Current Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed
[9. SVO [denfified Funds
9.1 .0 00 |. 0.0
9.2 .0 00 |. 0.0
9.3 ) 0.0
10. Bank Loans
10.1 Bank Loans - Issued..........c.cc....... N e e e .0 0.0
10.2 Bank LOANS = ACQUIMEM.........cerereeeererreernieneereenseesenseesseseesessessesssssssees | sevmeeesnsessessesssssssenees et | s .0 0.0
10.3 TotalS..oovrerirecrrrireeinne I O e O e 0 0 0.0
11 Total Bonds CurrentYear
11.1 Issuer Obligations OSSOSO ISR 187,010,162 |........... 774,794,906 |........... 261,444,386 |.....oovvrrrrririd (U 0] e ).0.9 GRS I 1,223,249,454 ..o 67.2 | .. D.0.9 G I D.0,% G I 954,016,239 |........... 269,233,215
11.2 Residential Mortgage-Backed Securities 44,350,406 24 |.. 133,210,769 |............. 11,139,637
11.3 Commercial Mortgage-Backed Securities.... 226,856,088 125 1. . 14,372,483 |.......... 212,483,605
11.4 Other Loan-Backed and Structured Securities 325,830,900 9. .. 150,079,620
11.5 SVO Identified Funds 0 .0
11,6 BaNK LOBNS.......eueuiirieiiei ittt eens cevneennrnenneenenennen 0 [0 [ (U1 I (01 T 0].. .0
117 TotalS.reerecieeiienien voee [eeerrnnn 806,205,424 .00 1,058,453,500 T........... 355,087,467 [ccocerrrrrrrrreree 536,017 [......... 44501 01 1,820,286,848
11.8 Line 11.7@5 @ % OF COL. 7.ouvvvveireeececissississisessssssssssssssssssssnssss |oessssessssssssssnesens 22.3 [ 581 [ 195 [ 0.0 [.ons 0.0 [ 0.0 100.0
12. Total Bonds Prior Year
12.1 Issuer Obligations 978,904,730 |...ooovvvvvrrrerrnn06.3 [ 816,479,598 [........... 162,425,132
12.2 Residential Mortgage-Backed Securities 69,770,229 47,322,655 |............ 22,447,574
12.3 Commercial Mortgage-Backed Securities 10,891,712 |........... 220,599,595
12.4 Other Loan-Backed and Structured Securities 79,830,307 |........... 115,741,652

12.5 SVO Identified Funds

12.6 Bank Loans...

12.7 Totals......... .

12.8 Line 12.7a5@ % Of COl. 9...covvuvreierctesseiese e
13. Total Publicly Traded Bonds

13.1 Issuer Obligations 954,016,239 524 | 816,479,598 |.......cccooevvvreen. 583 [ 954,016,239 |..
13.2 Residential Mortgage-Backed Securities..... 33,210,769 1.8 47,322,655 33,210,769 | ..
13.3 Commercial Mortgage-Backed Securities.... 14,372,483 0.8 10,891,712 14,372,483 |..

13.4 Other Loan-Backed and Structured Securiies............cccouvoverinerrerinnis [eerennn 112,387,074 [0 37,692,546 | oo e [ e e XX | 150,079,620 8.2 79,830,307 54 . 150,079,620 | ..
13.5 SVO Identified Funds .0
13.6 Bank Loans... . R .0
13.7 TotalS.irerreeis T4 8440 [0 1,151,679,111
13.8 Line 13.7a5@ % OF COl. 7. 100.0 |....
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.....ccocovvveervcreerecrriennne 63.3

14. Total Privately Placed Bonds
14.1 Issuer Obligations
14.2 Residential Mortgage-Backed Securities
14.3 Commercial Mortgage-Backed Securities

32,625,378 |........... 180,343,117
4,381,219 | 6,758,418
3,638,028 |........... 129,070,937

269,233,215 14.8 | 162,425,132
11,139,637 0.6 22,447 574
212,483,605 "7 220,599,595

R0 PR 269,233,215
e 11,139,637

14.4 Other Loan-Backed and Structured Secunities..........ccovvvvevvereererrecrrienns frreeennnn85,099,975 | 86,186,360 175,751,280 |..cvververercrinnnnns 9.7 |, 115,741,652
14.5 SVO Identified Funds XXX.... .0
14,6 Bank Loans... .0
14.7 TotalS .o 0 668,607,737
14.8 Line 14.7a5 @ % Of COl. 7..ooevvvrerreinrrinserissriinnsrsssresnsnisnssssssenssssenes [rvnnsernssnrinennns 188 ovvvinneiinneniinnnnn80.2 Lo 210 ol 01 s 0.0 |orerens 0.0 100.0
14.9 Line 14.7as a % of Line 11.7, Col. 7, Section 11.......cccoeveveververcervveneac fererrerieiveiniinierennnd0.9 o221 el 17 0.0 [ 0.0 [......... 0.0 36.7
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Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

T Z 3 Z 5
Other Short-tem Investments In
Morgage Investment Parent, Subsidianes
I otal Bonds Loans Assets (a) and Attiliates
1. Book/adjusted camying value, December 31 Of PHOF YEAI...........cvuuriererriieereereeeseeeseeeseessssssessssssessesssesesas |ossessss e sesssssss s sesssssssssans 83,266,900 [.....ovvereeeeeerereie e 83,266,900 | ..voveoeeceeeeeeeeisieie ettt sses s sensens | eerestesiese s ettt et est st | ersenaes et sttt e et ettt e ns et
2. Cost of Shorttem INVESIMENS ACUIME..........ccuurrureereiereieiie et eees st ss st et ss st sessssssssses et ees et sess st st esetees 79,437,951 oo T437,95T | oot esesessssesssssenssnssnes | cesreessesis st es s s st sssassssassasneessessess | srieseera s et ettt tenens
3. ACCIUAI OF AISCOUNL.......ouoeieeriiiiiie ettt s bbb 268,049
4. Unrealized valuation iNCrEaSE (AECTEASE)...........cvuuurrerrrrmerireieeseesseesssesseesseessse st sess st st ssss s sssssssssesss | sbsneess sttt sess st 0 et esss s s | ettt | ettt es st | et
5. Total gain (10SS) ON GISPOSAIS........cuuureerresuerereiseeeneeeeeseeesseessesssessees s ss sttt e[ttt bbbt 10,183 [eeoeerceererereeineese s F0,183 [ coveeereeerereseeseeieessseeineesesssesssssesssessessss | seeessees et ss bttt | HE b e bbb
6. Deduct consideration received on disposals.......... L ST 143,713,700 oo TA3,713,700 | oot sssessiesssssssesessessenes | seesseessssessssssessessesessesssssssssesssssssessesssnssssssanss | ertessessssessessssssses st es s s s ene ettt se s s trens
7. Deduct amOrtization Of PIEMIUM............riuuuureeeereiereeeeeeeseeeseeseess et seessse s sess sttt et sess sttt sees [ eeesnesseess et et ettt 113,806 |.voveeeeeeeee s TAB,806 [ ..vvoveeecvciriieieeiceeeteseesesisiessessessessessssesss | erversessssssssssessessesss s aess s essessesastessessensssaneas | sresteseetester e s e ettt e a sttt en s et s e tanes
8. Total foreign ex change change in book/adjusted CAMYING VAIUE...........covvruereerreeeeieieeernecseeeseeeseeeseeessesssees [eeeseeeseeesseesssessssssssesssessseesseesssnes 0 O Do) PO OO OSSOSO
9. Deduct cumrent year's otherthan-temporary impaiment rECOGNIZE..........c.urveureerreerreerreeneineeseeesseeseeesessssesses [eeeseesseessssesseessssessesssasssseessesssssssesssssssssssad L0 O Do) PO PE o OO O OO
10. Book/adjusted canying value at end of cument period (Lines 14#2+3+4+56-7+8-9)..........cvrvuurimnrrreerereinnereneens [rereenesrineseniessiss s siesseens 19,155,577 oo 19,155,577 |.oooveeeeeeeeeeeeeeeee e 0 | o0 [ 0
11. Deduct total NONAAMItIE AMOUNES.............rvvuemriemreierieiieie s ssssss s sesesse e ssst st eesesse s sss st 0 [ oo | e | ettt ettt sessns | seeeese Lt s
12. Statement value at end of cument period (Line 10 MINUS LINE 11).......cvurieureeireiriirsirnneieesneeieeesseesseeessesssesssees [eesseesssesssesssssssseesss st sesesnees 19,155,577 [evveeeeeeeeeeeeeeeecee e 19,155,577 |.ovoeeeeeeeeeeeeeee e (01 O 0 | 0




Annual Statement for the year 2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14



Annual Ststement ortheyear 2018 o e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

GLIS

chtal Boids Money Marke? Mutual Funds Oth:r (a)
1. Book/adjusted camying value, December 31 of PHOr YEar.........c..cuvverrermeerirnesissriserisenens 35,110,149 |.oovieeeeeeee s 34,960,362 [....ocvvevrririreieeie s 149,787 | ...
2. Cost of cash equivalents acquired.............cc..coevvrrnn. PR IO 269,075,630 [...ocvevceeieeeeee s 238,235,103 |..ovvoeviereieere e 30,840,527 |............
3. Accrual of discount..........cccoeviiveriicniiinnicis s [ W TOLBA5 s TI1,545 [ oo | s
4. Unrealized valuation iNCrease (ABCIEASE)...........cuuureririmiririiisiess st eessess sttt i (U1 PR

5. Total gain (loss) on disposals 22

6. Deduct consideration received on disposals.......... ettt st et nae st sentns | eesreneens 302,315,640 |..ooovveveeeieeeeeeee s 273,424,852 |.ooooeeeeeereieeveveses e 28,890,788 |............

7. Deduct amortization Of PIEMIUM...........ccuuiriieiiriiieiseise s sss bbb bbb bbb ses st ssenes | sttt bbb 63,322 |t 63,322 | oo sresenssens | e

8. Total foreign ex change change in book/adjusted CaMYING VAIUE...........cccciiiriiriirieiieiieeeseee s esssess e ot (U1 TR OO SURTRTURTRPURTRSPIORTON DTSRI

9. Deduct cument year's otherthan-temporary impaiment FECOGNIZE..........c..ueuvuerrmrrerrieririeisriess s sssse |resse bbbt (U RO OO SURTRTURTRPURTRSPIORTON DTSRI
10. Book/adjusted canying value at end of cument period (Lines 1+2+3+4+5-6-T+8-9)..........cccccrurrmrrrrririrnnrrnsrnnirnesnssieeses [ooseneinsnins 2,598,384 |...ooiiere 498,858 [.....vorevvreririierinee i 2,099,526 |.....ooriririir i
11. Deduct total Nonadmitled AMOUNTS............ccuuuuiiiiiiiiie s et | s 0 [ | s | s
12. Statement value at end of cument period (Line 10 minus Line 11)......... ettt saenas | erenees et rnes 2,598,384 |...oeoeieeeeer s 498,858 [....oovvverrrreeeeeeee s 2,009,526 |...oorvreeieieieiiesee et

=

) Indicate the category of such investments, for example, joint ventures, transportation equipment:.............c.coovvecvmeereveenes
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA -Pt. 3
NONE

EO01, E02, EO3, E04, EO5, E06, E07, E08, E09
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Coden| CHAR | Symbol| Actual Cost Fair Value] _ Fair Value Par Value Carrying Value Decrease / Accretion | Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
U.S. Go - Issuer Obligati
912828 28 8 |US TREASURY NOTE.........ccooviiriiciiinicciccnccccesseeees e o e e L IR 9,563,672 |...97.001 |........... 9,700,100 |......... 10,000,000 |.......... 9,611,845 ... 1.625 | ...2.747 |FA.....].......55214 |........ 81,250 | 07/10/2018 | 08/31/2022
912828 3F 5| US TREASURY NOTE........ccovvniiicinvnieennenenereenenenens Lo Lo ] v Lo L IR 9,586,719 |...96.672 |........... 9,667,200 |......... 10,000,000 |.......... 9,621,103 2250 |...2.733 |MN.... |.......29213 | ...... 225,000 | 02/02/2018 | 11/15/2027
912828 3G 3 |US TREASURY NOTE. .9,956,250 |...98.584 |...........9,858,400 .10,000,000 |..........9,971,855 1750 | ... 1.903 |MNL... |......22,721 | ... 175,000 | 12/06/2017 | 11/15/2020
912828 3J 7 |US TREASURY NOTE . 9,743,750 |...97.614 .19,522,800 .20,000,000 19,780,433 |...2125 |...2.325 |MN.... |........37,363 | ...... 425,000 | 11/30/2017 | 11/30/2024
912828 3L 2| US TREASURY NOTE.......ccooeviirirvrererennnenenesienenenienienenens | oo Lo f v Lo A o 8,963,438 |...98.789 |........... 8,891,010 |........... 9,000,000 |.......... 8,975,667 ...1.875 |...2.017 |JD..... | ........7,881 | ...... 168,750 | 12/26/2017 | 12/15/2020
912828  3Q 1 |US TREASURY NOTE. 18,869,961 |...98.972 .18,804,680 .19,000,000 18,909,525 .|....2.000 |...2.240 | JJ......| ... 175,543 | ...... 190,000 | 02/02/2018 | 01/15/2021
912828 4B 3 |US TREASURY NOTE. ceeen. 1,945,000 ]...99.715 |...........7,977,200 |...........8,000,000 [..........7,957,713 .|...2.375 | ....2.623 |MS.... |........56,685 |........ 95,000 | 04/23/2018 | 03/15/2021
912828 4U 1 JUS TREASURY NOTE.........ccooviiirinniiccneicnnnsccennnnens e Lo | e e 1o 62,148,535 |..100.519 | ......... 62,824,375 | ......... 62,500,000 |........ 62,179,531 ....2.625 |...2.747 |JD..... | ........4532 | ... 820,313 | 07/23/2018 | 06/30/2023
912828 4V 9 |US TREASURY NOTE. 14,962,305 |..101.618 |.. .|...2.875 |....2.963 09/12/2018 | 08/15/2028
912828 4W 7 |US TREASURY NOTE. coeen4,991,602 ]..100.663 |.. .|...2750 |....2.810 | FA.... .51,936 09/12/2018 | 08/15/2021
912828 4Z 0 |US TREASURY NOTE.........ccooinvinniiiiinciiiennniecennnenenns oo Lo | e Lo L 4,946,289 |..101.012 ..2.750 [...2.921 [FA....]....... 46,720 | ..o 09/12/2018 | 08/31/2025
912828 5A 4 |US TREASURY NOTE. .3,086,680 |..100.685 |.. . .|....2750 |....2.902 | MS.. .25,434 09/26/2018 | 09/15/2021
912828 5B 2 |US TREASURY NOTE. coever...4,987,500 ]..100.361 5,018,050 |...........5,000,000 |.. .|...2750 |....2.881 | MS.. .35,130 10/09/2018 | 09/30/2020
912828 5D 8 |US TREASURY NOTE........coviniiiicirvnieennenenereenenenens Lo Lo ] v Lo L IR 9,914,844 |..101.621 | ......... 10,162,100 |......... 10,000,000 ....2.875 |....3.061 10/09/2018 | 09/30/2023
912828 5F 3 |US TREASURY NOTE. .9,970,080 |..101.046 .10,104,600 .10,000,000 |.. .|...2.875 | ....2.980 10/09/2018 | 10/15/2021
912828 5K 2 |US TREASURY NOTE. coeer.9,934,570 ]..101.659 .10,165,900 .10,000,000 |.. .|...2.875 |...3.018 11/13/2018 | 10/31/2023
912828 5M 8 |US TREASURY NOTE........coceririircriniiieneneneenenenenenenennniene | oveeee Lol v L 7,642,383 |..103.795 |........... 7,784,625 |........... 7,500,000 ...3.125 |....2.903 12/13/2018 | 11/15/2028
912828 5P 1| US TREASURY NOTE. 15,095,117 |..101.736 .15,260,400 .15,000,000 15,094,331 .|...2.875 |...2.737 12/18/2018 | 11/30/2023
912828 M8 0 |US TREASURY NOTE. .......49,033,890 |...98.183 .48,600,585 .49,500,000 49,125,441 .|....2.000 |....2.203 12/27/2017 | 11/30/2022
912828 N3 0 |US TREASURY NOTE........cociririiieririniinenenienenenennnenennsiens | v Lo f v ] L 25,469,141 |...98.5%4 | ......... 25,634,440 |......... 26,000,000 |........ 25,558,807 ...2.125 | ....2.574 03/05/2018 | 12/31/2022
912828 N8 9 |US TREASURY NOTE. .4,943,750 |...97.687 |...........4,884,350 |...........5,000,000 |..........4,969,705 .|...1.375 | ....1.672 02/24/2017 | 01/31/2021
912828 U3 2 |US TREASURY NOTE. .......59,439,453 |...98.594 .59,156,400 .60,000,000 59,833,447 .|....1.000 |...1.322 |MN.... |.......77,901 | ...... 600,000 | 11/23/2016 | 11/15/2019
912828 U7 3 |US TREASURY NOTE.........ccoovviiriinniincccicnsescccnnneenns e Lo e e L [ 24,245,976 |...98.809 |......... 24,010,587 | ......... 24,300,000 |........ 24,282,527 ... 1.375 | ...1.451 |JD..... |.......15,605 | ...... 334,125 | 12/12/2016 | 12/15/2019
912828 U8 1 |US TREASURY NOTE. ...98.629 .30,574,990 .31,000,000 .|....2.000 |....1.928 | JD..... LATB 620,000 | 03/28/2017 | 12/31/2021
912828 VS 6 |US TREASURY NOTE. ...99.967 |...........4,208,611 ...4,210,000 |.......... .|....2.500 |....1.470 | FA.... .39,755 | ...... 105,250 | 07/15/2016 | 08/15/2023
912828 W8 9 |US TREASURY NOTE. 98123 | ... 19,624,600 |......... 20,000,000 |........ 19,999,048 ... 1.875 |...1.876 |MS.... |........ 95,810 |...... 375,000 | 05/05/2017 | 03/31/2022
912828 X7 0 |US TREASURY NOTE. ..97.358 |...........7,496,566 |...........7,700,000 |..........7,363,952 .|....2.000 |....2.889 | AO.... .26,376 |........ 77,000 | 07/31/2018 | 04/30/2024
912828 X9 6 |US TREASURY NOTE ...98.573 .14,785,950 .15,000,000 15,013,511 .|....1.500 |....1.433 05/18/2017 | 05/15/2020
912828 XU 9 |US TREASURY NOTE. ...98.540 |........... 9,854,000 |......... 10,000,000 ....1.500 |....1.571 07/05/2017 | 06/15/2020
912828 XZ 8 |US TREASURY NOTE. ..101.037 .10,103,700 .10,000,000 |.. . .|...2.750 | ....2.831 09/04/2018 | 06/30/2025
912828 Y4 6 ]US TREASURY NOTE. " ..100.111 20,022,200 .20.000.000 (867 J..2625]..2614 08/15/2018 | 07/31/2020
0199999, U.S. Government - Issuer Obliqations. .......ooooeeeieeieiiiii Lo 503,347,943 | XXX L. 502,984.304 |........ 506,810,000 |....... 504109188 f .........0J. ... 601908 |............... O 0] XXX XXX | XXX |...1.486.481 |....6.415.438 XXX XXX
0599999. Total - U.S. GOVEIMMENt. i Lo 503,347,943 | XXX ... 502,984,304 |........ 506.810,000 |....... 504.109.188 f...........0 |........ 601,908 |.............. (/1 OO 01 XXX XXX__| XXX |....1.486.481 |....6.415.438 XXX XXX
U.S. Special R & Special A of Ag and Authorities of G ts and Their U.S. Political Subdivisions - Issuer Obligations
20775C  MB 7 | CONNECTICUT ST....coiiiiiiiiiiccicccceceecse e | o] v LAFE ] 500,000 |...99.777 |.............498,885 | .............500,000 |[............ 500,000 ....1.400 |....1.400 [MN....]...........8%4 | ........ 7,000 | 11/02/2016 | 05/15/2019
462467 NS 6 |IOWA FIN AUTH SF MTG. ..101.99% ....461,456 .|....4500 |...2.757 |JJ.....]........10,238 |........ 20,475 | 10/26/2011 | 07/01/2028
47770V AT 7 | JOBSOHIO BEVERAGE SYS STWD LIQ . . ..100.000 .13,000,000 13,000,000 2217 | 2217 ] 144,105 288,210 | 01/29/2013 | 01/01/2019
60416S KD 1 |MINNESOTA ST HSGFINAGY.......ccovevvvivvrciiiiireiiiivieevenens Lo o | e 2. AFE|.......... 4,856,355 |..103.416 |........... 4,653,720 |........... 4,500,000 |.......... 4,752,692 ....4.000 |...2.182 [JJ......]........90,000 | ...... 180,000 | 07/31/2015 | 01/01/2041
61212R 4G 8 | MONTANA ST BRD HSG... AFE .2,380,468 |..101.787 |.. (5,361) | .|...3.500 |...2.879 | JD.....|.........6,752 |........ 81,025 | 08/29/2013 | 12/01/2044
67766W QM 7 | OHIO ST WTR DEV AUTH. LAFE .7,000,000 |..100.329 |.. .]...3492 |...3.492 | JD..... |........20,370 | ...... 244,440 | 08/12/2010 | 12/01/2019
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4 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual
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Description n| CHAR | Symbol| Actual Cost Fair Value] _ Fair Value Par Value Carrying Value Decrease / Accretion | Recoanized | B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date

67886M NN 5| OKLAHOMA HSGFIN SF... LLAFE] L ...619,126 |..102.519 575,000 ....587,651 (2170)]. .|...4500 |...2.772 |MS....|.........8,625 |........ 25,875 | 10/26/2011 | 09/01/2027
686087 2], AFE)......6.242.400 |..104.883 |. o....5760,000 )..........6.135,038 .(63.761) ] . J..4000 ). 2111 ]JJ...}....115200 | ... 253,440 | 05/03/2017 | 07/01/2047
2509999, U.S. Special Revenue & Assessment Obligations - Issuer Obligations.........coooeieiecieciicicicciiic s 35,087,975 XXX oo 34626831 |......... 34105000 | ........ 34781719 f.oo 0. ... (7530 0 s (V1 T 0 XXX XXX ...1.100.465 XXX XXX
U.S. Special R & Special A t Obligati and all Non-Gu 1 Obligations of Agencies and Authorities of Gove ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
31392C  MS O JFNW2002-WI2A. 0o I ...... I I ........ 4 | G AFE 223211 1.108521 §............. 230490 | ... 212392 | ... 200216 | e sl b 5755 |...5590 {MON..|......... 1019 ). 12,419 | 03/07/2002 | 02/25/2042
2699999, U.S. Special Revenue - Residential Mortqage-Backed Securities. .........ooooiciceioiiiiiiii 223 211 XXX o 230490 f ... VAV SV I 209216 f...ooooooin 0. (A5 (O I 0 XXX XXX XXX §oeeees 1019 ... 12.419 XXX XXX
U.S. Special R & Special A t Obligati and all Non-Gu i Obligati of Agencies and Authorities of G ts and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137AH 6D 5 | FHMS 2011-KO15 X1 10.....cviiiiiiiiicicciscccceecceeees | I I 46|...1FE|........ 18,047,834 |..... 3.238 | 5,213,3% |...coooveviiiiiiiins e 5,114,964 | ..o n(2184705) | [ 1.572 |....5.160 [MON..|...... 210,905 |....2,662,208 | 02/12/2014 | 07/25/2021
3137FB BZ 8 | FHMS 2017-K068 X1 IO. CAFE 3,484,938 |..... 3231 | 3,064,484 | ...coooovvivivcinin [ 3,078,195 | .ooovevicens [ (335,872) | oo e | 0.436 |....3.597 |MON.. |........ 34,490 |...... 466,453 | 10/19/2017 | 08/25/2027
3137FE _BS 8 | FHMS 2018-K072 X1 IO, _AFE ...0.783.461 |..... 2882 ).....6126969 |. oo .6179324 | . . (604.137) | . ]..0370 .. .3533 |MON.J.... 65487 | ... 832,147 | 01/24/2018 | 12/25/2027
2799999, U.S. Special Revenue - Commercial Mortaage-Backed Securities. o....28.316.233 XXX_1. 14404849 |.. .0 14,372,483 | L (3124T14) ). . . XXX XXX | XXX | ... 310,882 |....3.960,808 XXX XXX
3199990, Total - U.S. Special Revenue & Special Assessment Obligations............ococooooveeeiiiere. | 63.627.419 XXX 49.262170 | ......... 34317302 |........ 49363418 |.................. 0]...(3237.984) ). ............. Ol 0] XXX XXX XXX |...... 708.085 |....5.073,692 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligati
00206R DD 1 JAT&T INC....cooiiiiiiiiiiiiciiiiics s | e IO [ 2|...2FE|......... 6,475,326 |...97.826 |........... 6,191,408 |........... 6,329,000 |.......... 6,447,626 | .......cocoovoveves | e (18,100) | ..o | o o 3.950 |....3.589 |JJ......|...... 115,276 | ...... 249,996 | 06/08/2017 | 01/15/2025
00287Y  AX 7 JABBVIE INC...coooviiiiiicieiicier e | e e 2|...2FE|.......... 7,499,025 |...96.352 |........... 7,226,400 |........... 7,500,000 |.......... 7,499,229 | .o | o 133 | e 2.850 |....2.852 |MN.... |........ 27,906 |...... 213,750 | 05/09/2016 | 05/14/2023
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT L2FE .4,996,650 |..101.143 |.. 5,057,150 |...........5,000,000 |.. .|....4.000 |....4.013 . 06/12/2018 | 01/15/2024
030506 AA 7 | AMERICAN WOODMARK CORP . .2]...3FE]..........2,390,625 |...88.500 |.. 2,212,500 |...........2,500,000 |.. .|...4.875 | ....5.573 |MS.... |........35,885 |. 05/29/2018 | 03/15/2026
035242 AA 4 | ANHEUSER-BUSCH INBEV FIN.......covvviiriirieriricrierinnercriesnienens | e I TR L2FE) 11,219,060 |...95.173 |......... 10,469,030 | ......... 11,000,000 ...2.625 |...2.291 ... e 131,542 08/15/2016 | 01/17/2023
052769 AD 8 | AUTODESK INC ....2FE]........10,390,300 |..101.087 |. .10,108,700 |. .10,000,000 |. 10,345,649 .|...4.375 | ....3.746 | ID..... .19,444 01/25/2018 | 06/15/2025
05531F  BF 9 | BB&T CORPORATION. . 2] AFE)..........4,992,300 |..100.835 |...........5,041,750 |...........5,000,000 |..........4,992,293 .|...3.750 |....3.784 | JD..... 13,021 |.... 11/29/2018 | 12/06/2023
05565E AW 5 | BMW US CAPITAL LLC.....cviiiiiiiirieriiie e | e I PP 2. AFE].......... 4,908,050 |...99.267 |........... 4,963,350 |........... 5,000,000 ....3.450 |....3.915 |AO....|.......37,854 | ................. 12/12/2018 | 04/12/2023
07274N  AE 3 | BAYER US FINANCE Il LLC.. ..2FE|..........9,967,400 |...98.179 |.. 9,817,900 .10,000,000 |.. .|...3.875 |....3.942 | JD..... |.....17,222 | ...... 182,986 | 06/18/2018 | 12/15/2023
11134L  AH 2 | BROADCOM CRP - CAYMN Fi . .2]...2FE]..........9,560,950 |...89.770 |.. 8,977,000 |. .10,000,000 |.. .|...3.875 |...4.488 | JJ.....| ......178,681 | ...... 193,750 | 04/26/2018 | 01/15/2027
115236 AA 9 |BROWN & BROWN INC........ovvviiiiiciccccccccecce | e I [ 2|...2FE|......... 4,941,050 |...99.423 |........... 4,971,150 |........... 5,000,000 ....4.200 |....4.433 12/06/2018 | 09/15/2024
12189L  AD 3 | BURLINGTN NORTH SANTA FE . AFE]..........5,547,055 |..102.614 |.. .|....4.100 |....2.182 02/01/2017 | 06/01/2021
1248EP BT 9 | CCO HOLDINGS LLC. ] .2]...3FE]..........4,593,750 |...93.140 |.. R .|...5125 |....6.3% 12/20/2018 | 05/01/2027
12503 AB 4 | CBOE HOLDINGS INC.........cooiiieiiiiiiicicceccnccciceniccen | e B [ LAFE ] 4,565,537 |...99.479 |........... 4,584,987 |........... 4,609,000 ...1.950 |...2.916 |JD..... |............749 |....... 44,938 | 06/27/2018 | 06/28/2019
126650 CW 8 | CVS HEALTH CORP. .2FE 19,902,100 |...99.122 |.. .10,000,000 |.. .|....4.100 |...4.262 |MS....]......109,333 | ...... 223,222 | 03/06/2018 | 03/25/2025
151020 BC 7 | CELGENE CORP ] .2FE .4,928,600 |...98.967 |.. ...5,000,000 |.. .|...2.875 | ....3.439 |FA....|.......52,708 |........ 71,476 | 06/15/2018 | 02/19/2021
21036P  AX 6 | CONSTELLATION BRANDS INC.......ccoiieiiiiiriniciiicciseiceenns | e . ...96.965 ....3.200 |...3.782 |FA.....].......72533 | ...... 100,267 | 06/28/2018 | 02/15/2023
228227 BD 5| CROWN CASTLE INTL CORP. ..103.837 |.. |....5.250 |...3.960 |JJ.....].....211,048 | ... 228,848 | 05/07/2018 | 01/15/2023
22822V AC 5| CROWN CASTLE INTL CORP. O I ...95.443 |.. .|...3.700 |...4.317 | JD..... | .......2195 |........ 49,395 | 03/26/2018 | 06/15/2026
23331A° BK 4 |DRHORTON INC......ocooviiiiiiiiiiiiiiceccseesesseens | e . 100477 | 7,768,726 ..4.000 |...2.992 |FA.....|.... 117187 | ... 155,100 | 04/09/2018 | 02/15/2020
233851 CA 0 | DAIMLER FINANCE NA LLC.. ...98.723 .19,744,600 .20,000,000 .|....2.700 |...2.826 |FA.....]......222,000 | ...... 270,000 | 02/13/2018 | 08/03/2020
233851  DJ 0 | DAIMLER FINANCE NA LLC.. . ...99.687 |. .14,953,050 |. .15,000,000 |. 14,985,813 .|....3.350 |....3.391 |MN....|........79,563 | ...... 251,250 | 04/30/2018 | 05/04/2021
25272K AA~ 1 | DIAMOND 1 FIN/DIAMOND 2.........coveiiiiiiiiiiciiicicice e | e . ..99.705 |......... 19,941,000 |......... 20,000,000 |........ 19,998,442 ....3.480 |....3.489 |JD.....|........58,000 |...... 696,000 | 05/17/2016 | 06/01/2019
25389) AQ 9 |DIGITAL REALTY TRUST LP. .102.216 |. 12,130,995 |. .11,868,000 |. 12,402,636 .|..-.4750 |...3.957 |AO.....| ......140,933 | ...... 563,730 | 03/07/2018 | 10/01/2025
256746 AF 5| DOLLAR TREE INC. . ...97.808 |...........8,259,886 |...........8,445,000 |..........8,369,519 .|...3.700 |....3.922 39,926 | ... 178,799 | 11/02/2018 | 05/15/2023
256746 AG 3 |DOLLAR TREE INC........cooviviiiiiciiiiiisciiccsseiscessssens | e . 96177 o 4,808,850 |........... 5,000,000 ....4.000 |...4.145 |[MN....|........ 25,556 04/30/2018 | 05/15/2025
26078) AB 6 | DOWDUPONT INC... . .102.249 |. 11,758,635 |. .11,500,000 |. .|....4.205 |....4.205 | MN.... .44,328 11/14/2018 | 11/15/2023
26867L AG 5| EMD FINANCE LLC. .2FE ..98.519 |...........4,925,950 |...........5,000,000 |.. ....2.950 |...2.978 | MS.... 41,792 03/16/2015 | 03/19/2022
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29379V AZ 6 | ENTERPRISE PRODUCTS OPER. ..2FE|..........3,140,922 | ...98.628 |.. 3,149,192 |.......... . .|....3.350 |...3.729 | MS.... .31,495 |........ 53,483 | 06/21/2018 | 03/15/2023
294429 AN 5| EQUIFAX INC . ..2FE|..........6,970,740 |...99.123 |.. 6,938,610 |...........7,000,000 |.......... .|....3.950 |....4.042 | JD..... 12,289 | ... 153,611 | 06/07/2018 | 06/15/2023
294440 AM 8 JEQUINIX INC....vviviiiicieirieier e | e . LOFE 1,018,750 |...99.500 |............. 995,000 |........... 1,000,000 |............ 995,000 |[.......... (19,172) ....5.375 | ....4.700 03/22/2018 | 04/01/2023
294440 AQ 9 |EQUINIX INC ..3FE|..........2,045,000 |..100.750 |.. .(26,009) ... .|...5.875 | ....5.404 05/29/2018 | 01/15/2026
30040W AG 3| EVERSOURCE ENERGY. . ..2FE|..........4,981,900 |..100.956 |.. .|....3.800 |....3.881 12/10/2018 | 12/01/2023
30212P AP 0 | EXPEDIA GROUP INC.......ccviviriiriiriienierereieereerenieneeeneenenieeneens | v . L2FE] 4,987,350 |...90.886 |...........4,544,300 |...........5,000,000 |..........4,988,355 | .......c.ococoocos | o945 | L 3.800 |....3.830 09/18/2017 | 02/15/2028
303250 AE 4 |FAIR ISAAC CORP ..3FEJ..........4,569,025 |...96.750 |.. .|...5.250 |....5.239 12/10/2018 | 05/15/2026
32008D AA 4 [FIRST DATA CORPORATION. . ..3FE|..........5,012,500 |...96.250 |.. R .|....5.000 |....4.900 | JJ......| ... 115,278 | ...... 125,000 | 04/02/2018 | 01/15/2024
33616C AA 8 [FIRST REPUBLIC BANK/CA.........cocooviviviciiiiiciceceeseeees [ . AFE 5,138,527 |...99.570 |........... 5,140,799 |[........... 5,163,000 ...2.375 |...2.754 |JD..... | ... 4769 | ...... 122,621 | 03/06/2018 | 06/17/2019
337738 AM 0 [FISERV INC... L.2FE]..........2,967,300 |...99.306 |.. 2,979,180 |...........3,000,000 |.. .|....3.500 |....3.807 11/27/2018 | 10/01/2022
337738 AN 8 |FISERVINC... . .2]...2FE].........2,418,836 |...99.242 |.. 2,422,497 |...........2,441,000 |......... .|....2700 |....3.190 .......32,954 | 06/27/2018 | 06/01/2020
345397  YZ 0 [FORD MOTOR CREDIT CO.......oovvvviiiiiciiiiiicceiseceeens [ s s W 2FE ] 6,999,160 |...97.188 |........... 6,803,160 |........... 7,000,000 |.......... ,999,263 ....3.470 |...3.473 |AO.....]........ 58,026 |...... 141,692 | 02/28/2018 | 04/05/2021
35802X AF 0 | FRESENIUS MED CARE II LL2FE]........ 11,137,500 |..104.254 .10,425,400 |. .10,000,000 |. 10,789,780 .|...5.875 |....3.163 ..246,424 | ...... 587,500 | 07/12/2017 | 01/31/2022
36164Y AB 7 | GCP APPLIED TECHNOLOGIES . . AFE]..........2,456,250 |...97.500 |...........2,437,500 |...........2,500,000 |..........2,437,500 |.. .|....5.500 |...5.778 ...29,028 |........ 70,660 | 05/29/2018 | 04/15/2026
370334 CF 9 [ GENERAL MILLS INC....oviuiiiiiiiiiiiceieecceeeec s | e e 2|...2FE|.......... 9,990,300 |...98.457 |........... 9,845,700 |......... 10,000,000 |.......... 9,990,679 ....4.000 |....4.016 |AO.....]........82,222 | ...... 200,000 | 04/03/2018 | 04/17/2025
40573L  AC 0 | HALFMOON PARENT INC. ..2FE|..........7,494,075 | ...99.571 ...7,500,000 |.. .]....3.200 |....3.241 . 09/06/2018 | 09/17/2020
45866F AC 8 | INTERCONTINENTALEXCHANGE GROUP . .2]...1FE]..........9,988,800 |...99.406 |.. . .10,000,000 |.. .|...2750 |...2.774 | JD..... ......275,000 | 11/19/2015 | 12/01/2020
48250N  AB 1 |KFC HLD/PIZZA HUT/TACO.......cuiriiriisiiirierieienerieneenieniereenenees | e I PP 2]...4FE|.......... 2,201,783 |...96.753 |........... 2,168,235 |........... 2,241,000 ....5.250 |....5.522 | JD..... ,804 |...... 117,653 | 05/15/2018 | 06/01/2026
485170 AU 8 | KANSAS CITY SOUTHERN INDS ..2FE]..........8,984,582 |...98.487 |.. .|....2.350 |...2.519 |MN.... |........27,190 | ...... 212,793 | 08/08/2016 | 05/15/2020
539830 BF 5 |LOCKHEED MARTIN CORPORATION. . ..2FE|..........9,074,700 |...98.884 |.. R .|....2.500 |....2.251 |MN.... |........23,750 | ...... 225,000 | 04/25/2017 | 11/23/2020
55336V AA B | MPLX LP.uiiiiiiiiiiici e | I PP 2]...2FE|......... 4,853,350 |...97.161 |........... 4,858,050 |........... 5,000,000 ....4.000 |...4.542 |FA....|....... 75,556 [ ..ccoovinrnns 11/07/2018 | 02/15/2025
55336V  AJ 9 | MPLX LP. ..2FE|..........4,974,005 |..100.830 |.. 4,940,670 |...........4,900,000 |.. .|...4.875 |...4.597 | JD..... .19,906 | ...... 119,438 | 11/19/2018 | 06/01/2025
55336V AQ 3 |MPLXLP. ] .2]...2FE]..........4,394,983 |...97.034 |.. 4,308,310 |...........4,440,000 |......... . .|...3.375 |....3.597 | MS.... 44123 ... 90,326 | 03/13/2018 | 03/15/2023
55354G  AF 7 [MSCIINC.......cooviviiiiiiiiic i [ s I [ 2|...3FE ..97.875 |........... 4,893,750 |........... 5,000,000 |.......... ,893,750 | ........ (129,026) |.......... (2.228) | oo o 5.375 |....5.289 |MN.... |........34,340 | ...... 132,135 | 05/15/2018 | 05/15/2027
565122 AA 6 | MAPLE ESCROW SUB... L2FE] L. ...99.845 .19,969,000 .20,000,000 20,000,000 .|....3.551 |...3.551 |[MN....]......71,020 |...... 355,100 | 05/14/2018 | 05/25/2021
565122 AC 2 | MAPLE ESCROW SUB... ] L2] L 2FE) L 0,000,000 |...99.587 |...........9,958,700 |. .10,000,000 |. 10,000,000 .|...4.057 |...4.057 |MN.... |.......40,570 | ...... 202,850 | 05/14/2018 | 05/25/2023
573284 AN 6 [ MARTIN MARIETTA MATERIALS........cccoooivviiiininciciccnicccciens [ s 2|...2FE .101.201 | 7,084,070 |........... 7,000,000 |.......... 7,100,018 4250 1...3.947 |JJ.. ). 147,924 | 09/05/2018 | 07/02/2024
574599  BJ 4 | MASCO CORP. LL2FE]. ..100.227 .10,022,700 |. .10,000,000 |. 10,088,986 .|....4.450 |...4.280 |AO.....].....111,250 | ...... 222,500 | 06/01/2018 | 04/01/2025
574599 BK 1 | MASCO CORP. ..2FE|... ..99.530 |...........2,183,688 |...........2,194,000 |..........2,208,093 .|....3.500 |....3.190 | AO.... ..19,198 |........ 76,790 | 02/27/2018 | 04/01/2021
595017 AL 8 | MICROCHIP TECHNOLOGY INC ..2FE ..97.536 |......... 14,630,400 |......... 15,000,000 |........ 15,000,000 f...ooovvveriees | e L 4333 |....4.333 |JD..... | 54,163 |...... 328,586 | 05/23/2018 | 06/01/2023
608190 AJ 3 | MOHAWK INDUSTRIES INC ..2FE]..........3,878,313 |..100.132 |.. ...3,806,000 |.. .|....3.850 |....3.528 |FA.... 61,055 |...... 146,531 | 03/28/2016 | 02/01/2023
60871R  AM 2 | MOLSON COORS BREWING CO. . LW 2FE]........9,994,100 |...99.715 |.. . .10,000,000 |.. .|....1.900 |...1.930 |MS....|........55944 | ...... 190,000 | 03/06/2017 | 03/15/2019
631103  AD 0 |NASDAQINC........coiiiiiiiiiiiiiiieccn s | B (R W 2FE ] 3,228,300 |..102.164 |...........3,084,920 |........... 3,000,000 ....5.550 [...2.159 [JJ......].....T6,775 | ...... 166,500 | 09/20/2017 | 01/15/2020
631103 AF 5| NASDAQINC.. ..2FE]..........4,326,703 |..100.736 |.. ...4,300,000 |.. .|....4.250 |...4.127 | JD..... 06/18/2018 | 06/01/2024
64110L  AQ 9 |NETFLIX INC.. . .3FE].. 0,000,000 |...97.443 |.. .10,000,000 |.. .|...5.875 | ....5.875 | MN.... 04/23/2018 | 11/15/2028
666807 BQ 4 |NORTHROP GRUMMAN CORP........ccccovviiiiiiiciiiciciiicic e | e e 2|...2FE|......... 2,397,250 |...96.855 ....2.550 |...3.690 |AO.....]........ 13,458 11/16/2018 | 10/15/2022
718549  AD 0 [ PHILLIPS 66 PARTNERS LP ..2FE]... .2,803,770 |...93.515 |.. .|....3.550 |...4.505 | AO.... .26,625 |. 06/20/2018 | 10/01/2026
747262 AQ 6 | QVCINC. . ..2FE|..........2,483,475 | ...99.772 |.. .|...3125 |...3.312 .19,531 06/22/2015 | 04/01/2019
756060 AE 1 [ REALOGY GROUP/CO-ISSUER.......cocvivivviiciiciiiciciccceees [ [ [ 2|...4FE|........ 6,948,830 | ...87.000 ....4.875 ...5.000 |JD..... |........ 28,438 05/26/2016 | 06/01/2023
756109 AP 9 |REALTY INCOME CORP.... LAFE].........5,072,088 |..104.049 |.. .|....4.650 |...3.844 ....94,996 11/19/2018 | 08/01/2023
75951A  AB 4 | RELIANCE STAND LIFE II. ..1FE]..........9,691,838 |...99.033 |.. .J...2.500 |....2.573 ...112,108 01/07/2015 | 01/15/2020
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774341 AJ 0 | ROCKWELL COLLINS INC. ..2FE|..........6,176,723 | ...96.294 |.. R ceere6,183,530 | 6,807 |. .|....3.200 |....4.085 | MS.. 11/05/2018 | 03/15/2024
784030 AG 5 |SBA TOWER TRUST .AFE|.........7,621,788 |...99.412 |.. 7,485,724 |...........7,530,000 |..........7,530,000 .(20,719)|. .|....2.898 |....2.559 03/03/2015 | 10/15/2019
784030  AJ 9 [SBA TOWER TRUST.....ocvierviviirreeiririirinieieseevseneeseseeneeen | oo f oo f e 2|..AFE|........ 1,410,793 |...99.003 |........... 1,410,793 |........... 1,425,000 |.......... 1,410,900 | oo e 107 | oo e e 3.156 |....3.764 12/21/2018 | 10/08/2020
78409V AJ 3 | S&P GLOBAL INC. .AFEJ..........2,694,667 |..100.181 |.. .|....3.300 |....3.530 11/26/2018 | 08/14/2020
78516F AA 7 | SABAL TRAIL TRANS .2]...2FE]..........5,461,576 |...98.526 |.. R . .|...4.246 |....4.572 12/27/2018 | 05/01/2028
824348 AU 0 | SHERWIN-WILLIAMS CO.....covevveriiirnierieriinienenenesenieneeneenienenes | oo L oo | e 2]...2FE|......... 8,519,832 |...96.79% |........... 8,542,247 |........... 8,825,000 |.......... 8,563,882 ....2.750 |....3.679 05/15/2018 | 06/01/2022
82967N AW 8 | SIRIUS XM RADIO INC. ..3FE|..........6,095,250 |...93.500 |.. ...6,300,000 |..........5,890,500 .|...5.375 |....5.883 . 05/29/2018 | 07/15/2026
87236Y AG 3 |TD AMERITRADE HOLDING CORP L2] L AFE] L 0,000,000 |...98.590 |.. . .10,000,000 10,000,000 J...2971 | ..2.97 ....50,342 10/30/2018 | 11/01/2021
87264A AU 9 | T-MOBILE USA INC.......cooovviiiiiiincicnieccccssececnnenen Lo o] e 2|...3FE|......... 4,681,250 |...91.750 |........... 4,587,500 |........... 5,000,000 |.......... 4,587,500 ...4.500 |...5.525 |FA....]....... 93,750 |...... 116,250 | 05/11/2018 | 02/01/2026
883556 BN 1| THERMO FISHER SCIENTIFIC INC ..2FE|..........2,487,800 |...97.283 |.. .|....3.000 |....3.078 | AO... 15,833 |........ 75,000 | 04/04/2016 | 04/15/2023
89055F AA 1| TOPBUILD CORP. ..2]...4FE]..........5,000,000 |...91.500 |.. .|...5.625 |....5.625 | MN... 46,875 | ...... 145,313 | 04/11/2018 | 05/01/2026
891906 AE 9 |TOTAL SYSTEM SERVICES INC........cooovvviiviicnccnneciccnens Lo o] e 2|(...2FE|...... 14,987,400 |...99.832 ....4.000 |...4.018 |JD..... |........ 50,000 |...... 333,333 | 05/09/2018 | 06/01/2023
90131H AQ 8 ]21ST CENTURY FOX AMERICA. .5,103,650 |..102.666 |.. .|....4.500 |....3.514 11/28/2018 | 02/15/2021
91914) AA 0 | VALERO ENERGY PARTNERS.. . .1,987,480 |...98.387 |.. . .|...4.375 | ....4.462 04/05/2018 | 12/15/2026
928668 AN 2 | VOLKSWAGEN GROUP AMERICA........ccccovvvvernnrereennneeeecens e | o e 2FE]........ 17,000,870 |..100.468 |......... 17,079,560 | ......... 17,000,000 |........17,000,248 | .....coovevverees | o622 | e f e 3.875 |....3.872 .. 11/14/2018 | 11/13/2020
929160 AS 8 | VULCAN MATERIALS CO. L2FE .9,277,500 |...99.379 |.. 9,242,247 |...........9,300,000 |.. .|....4500 |....4.531 |AO.....|......104,625 | ...... 418,500 | 08/03/2015 | 04/01/2025
01626P AJ 5 | ALIMENTATION COUCHE-TARD. .2]....2FE .5,994,953 |...96.493 |.. 6,016,339 |...........6,235,000 |.. J...2700 |...3.722 | ). ... 72,482 | 84,173 | 06/20/2018 | 07/26/2022
00507U AR 2 | ALLERGAN FUNDING SCS.....c.oeviiriiiiriiriirieierierieneenereneesienieneens | oo D]....... 2]...2FE|......... 4,992,900 |...98.466 |........... 4,923,300 |........... 5,000,000 |..........4,996,366 | .......cccoeviveee foreneennen 1,002 oo e 3.450 |....3.473 |[MS....[........50,792 | ...... 172,500 | 03/03/2015 | 03/15/2022
05578D AR 3 |BPCE SA D|.. ..1FE]........16,049,963 |...98.686 |. .16,036,475 .16,250,000 |. 16,137,604 ...2250 |....2.909 | JJ......|......156,406 |...... 182,813 | 02/16/2018 | 01/27/2020
067316 AF 6 | BACARDI LTD. D|.. .2FE .9,968,100 |...96.154 |...........9,615,400 |. .10,000,000 |..........9,969,500 .|....4700 |....4.740 04/24/2018 | 05/15/2028
60920L AA 2 | MONDELEZ INTL HLDINGS NE........coceriiiirieriiiirieriereieserieneenens | e D]....... 2]...2FE|......... 4,989,200 |...98.609 |........... 4,930,450 |........... 5,000,000 ....1.625 1....1.699 |AO.....|........ 14,219 10/19/2016 | 10/28/2019
714264 AD 0 | PERNOD-RICARD SA D|.. .7,210,719 |..101.991 |.. 7,154,669 |...........7,015,000 |.. .|....4.450 |....3.592 ...143,944 07/17/2018 | 01/15/2022
82481L  AA 7 | SHIRE ACQ INV IRELAND DA D|.. .5,995,140 |...98.600 |.. 5,916,000 |...........6,000,000 |.. .|....1.900 |....1.928 ....31,033 09/19/2016 | 09/23/2019
86960B AT 9 | SVENSKA HANDELSBANKEN AB...........cooovovvviviiiriincciciinecics | e D 9,988,700 |...99.942 |........... 9,994,200 |......... 10,000,000 ....3.350 [....3.390 |MN....|........ 34,431 05/17/2018 | 05/24/2021
874060 AR 7 | TAKEDA PHARMACEUTICAL. ....9.996.000 |..101.089 ...10.108,900 .10.000.000 |.. ..4400 |..4409 IMN..J. ... A2778 0.0 11/19/2018 | 11/26/2023
3299999, Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: .668.047,738 | XXX XXX XXX ....5,630,062 |..13,734, 577 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Mortgage-Backed Securities
030728 P9 0 | AMSI 2005-R9 AF5.. .2,357,818 |..100.340 |.. .|....4507 |....2.473 08/17/2017 | 11/25/2035
12648G AU 1| CSMC 2014-3R 3A1. .2,505,427 |...99.515 |.. . .....2.250 | ....3.261 03/14/2014 | 09/27/2035
22540V G6 3| CSFB 2002-9 1AT......oviviriiiiiiiniceie e | e | ..107.935 120,402 ....7.000 |....5.099 04/02/2002 | 03/25/2040
3622N6  AG 4 | GSR 2007-AR2 4A1 ..101.607 |. ...575,039 .|...4.859 |....4.343 09/12/2007 | 02/25/2051
46626L AF 7 | JPMAC 2005-OPT1 M2 ...99.903 |.. ,317,165 .|....3.020 |...3.110 05/17/2013 | 06/25/2035
46628K AT 7 | JPMMT 2006-A3 BAT........ooviiiiiiiiciiccice s | e ...99.102 674,000 ....4.090 |....2.956 11/14/2006 | 08/25/2034
46628K AV 2 | JPMMT 2006-A3 7A1.. 101111 ] ...444,018 |....4.126 |....5.102 05/15/2006 | 12/25/2048
46636K AR 1| JPMRR 2011-2 2A6. ..97.787 |.. , , ,328,452 .|....3.500 |....4.3% 09/11/2014 | 07/26/2036
61744C VX 1 |MSAC 2005-HE6 M1 .99.752 .o 12,418,050 |......... 12,448924 |........ 12,404,400 ....2.8% |....3.751 06/15/2015 | 11/25/2035
63861M  AB 3 | NHLT 2017-2A M1... ...98.875 |.. ..3,253,680 .|...2.815]....3.334 05/15/2018 | 09/25/2027
68389F KP 8 | OOMLT 2006-1 2A3.. ...99.793 . ....249,739 .|....2.505 |....4.186 02/21/2008 | 01/25/2036
83611M _ GH 5 ] SVHE 2005-OPT2 M1 e | ] 0100032 |..........0.019982 |.........9.017.096 | ......... 8,898,006 ...3.271 ]...3.272 07/24/2018 | 08/25/2035
3399999, _Industrial & Miscellaneous (Unaffiliated) - Residential Mortqage-Backed Securities..........c.ooooocieiciciccici e 41,962,343 XXX 44142311 | ... 44322013 | ... 44,141,190 XXX XXX XXX ..o 54,644 |...1,207,882 XXX XXX

(Unaffiliated) - Commercial Mortgage-Backed Securities
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05357H AA 8 |AVMT 2013-AVM A.... LG AFMY L 13,347,479 ]..101.334 . .13,325,421 |. .13,150,000 |. 13,311,222 .|...3.743 | ....3.142 | MON.. 41,013 | ... 198,933 | 10/05/2018 | 12/05/2032
055298 AL 3 |BBCMS 2013-TYSN C. LGAFMYL 7,820,739 ]...99.987 |...........7,474,028 |...........7,475,000 |..........7,613,478 .|....3.821 | ....2.677 | MON.. .23,800 |...... 285,597 | 08/10/2016 | 09/05/2032
12528R AJ 7| CGBAM 2015-SMRT D....covvvrciiieeereiciereeeieevessenenensees Lo f o f i 4f.AFM ... 6,816,242 |...99.356 |........... 6,713,485 |........... 6,757,000 |.......... 6,781,885 ....3.768 |....3.424 |MON..[........ 2,217 ... 214,098 | 03/08/2018 | 04/10/2028
12625C AC 7 | COMM 2013-WWP A2.. LLAFMY 12,294,338 ]..101.286 . 12,432,857 |. .12,275,000 |. 12,293,497 .|....3.424 |...3.3% .68,688 | 11/02/2018 | 03/10/2031
21870L  AG 1| CORE 2015-CALWB... . AFMYL.L... 5,700,811 ]...99.550 |...........5,724,125 |...........5,750,000 [..........5,702,229 .|...3.252 |...3.528 . .15,583 | 11/28/2018 | 02/10/2034
233062  AG 3| DBCG 2017-BBG B.......cveiirrieieiiiiieiie et LAFM ] 5,000,000 |...98.251 |........... 4,912,550 |........... 5,000,000 |.......... 5,021,799 ....3.306 |....2.868 |[MON..[......... 7,806 |...... 141,011 | 06/14/2017 | 06/15/2034
30292C  AJ 6 | FREMF 2014-K38 B.... ... AFM]..........6,537,578 |...98.509 |...........6,403,085 |...........6,500,000 |.. |...4222 |....4.139 |MON..|........22,868 |........ 22,868 | 11/06/2018 | 06/25/2047
36254X AE 4 | GSMS 2017-FARM B.. LARMYL 4,785,528 |...96.506 | . .24,126,500 | . .25,000,000 ....3.541 |...3.711 e 73,763 | 897,442 | 12/18/2017 | 01/10/2043
36257C  AJ 6 [GSMS 2017-GPTX C..ooovvirccicccvceeceseeeeseeveeens [ f o f e 4. AFM|........ 40,049,609 |...98.670 |......... 39,468,000 |......... 40,000,000 |........40,017,954 | .....cocoovvvvie | v (19,127) ...3.302 |....3.249 [MON..|...... 110,081 |....1,320,976 | 05/17/2017 | 05/10/2034
45378Y AQ 7 |IPT 2018-INDP D.... LAFMY 23,999,717 ]...97.428 | .23,382,720 |. .24,000,000 |........24,001,887 |.....cccoovcrias forciiine 2,170 |. .|...4.356 |....4.374 | MON.. 87,120 |...... 522,720 | 06/21/2018 | 07/10/2035
46634G  AF 8 | JPMCC 2009-IWST LLAFMYL.4,078,125 1..103.843 ..........3,634,505 |...........3,500,000 |.......... .(146,666) | . .|...7.445 | ....3.175 | MON.. 21,715 | ... 264,208 | 03/15/2016 | 12/05/2027
61763Q AL 5 |MSC 2014-CPT D..cooovvvvvcccccicciccccccceeciccnnennnnnens e | o | e 4. AFM| ... 21,590,363 |...98.370 |......... 21,385,638 |......... 21,740,000 |........ 21,660,291 | ..o | o 23769 | .o | 3.446 |....3.628 |MON.. |........ 62,421 |...... 759,460 | 04/21/2016 | 07/13/2029
68245H AG 9 | OMPT 2017-1MKT D... LAFMY 15,112,434 ...96.880 | . .14,532,000 |. .15,000,000 |. 15,083,520 .|....4.146 | ....4.033 | MON.. 51,819 |...... 621,825 | 02/15/2017 | 02/10/2032
74824D AA 8 |QCMT 2013-QCA A L AFMYLL..9,345,347 ]...98.067 |...........9,467,388 |...........9,654,000 [..........9,350,068 .|...3.275 | ....3.872 | MON.. .26,347 |........ 18,160 | 12/10/2018 | 01/11/2037
92903P  AJ 8 JVNO2010-VNO Cuuvovviiiiiiiiiiiiiiiiiiiiee e | o] e Al AFMI...... 17.512.898 |..103.313 | ......... 16824522 | ......... 16.285.000 | ........ 16,668,582 ....5280 |...3.839 IMON.. |....... 50161 ... 859,897 | 11/07/2014 ] 09/13/2028
3499999, Industrial & Miscellaneous - Commercial Mortgage-Backed Securities.........ooovovieieieiiiiiiiii o 213,991,208 XXX 1. 209.806.824 |........ 212.086.000 |....... 212,483,605 XXX XXX XXX )...... 650,743 |....6.211,466 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securitie
00192M  AB 5 | ARIFL2017-A A2......ooiiiiiiiiiiiiieiceciciieeieeieeieeeeeneeeeeneeines e | o e 41...AFE].......... 6,458,644 1...99.278 |........... 6,415,637 |........... 6,462,295 |.......... 6,460,737 ....1.910 [....1.955 [MON.. |......... 5486 |...... 123,430 | 01/09/2018 | 04/15/2026
00217E  AB 4 | ARIFL 2018-A A2.... .AFE] . ...99.527 |. .11,943,240 |. .12,000,000 |. 11,998,215 .|....2.550 |....2.579 02/13/2018 | 10/15/2026
1404IN  FE 6 | COMET 2016-A3 A3. = ..99.230 |...........2,976,900 |...........3,000,000 |..........2,981,731 .|....1.340 |...2.719 06/25/2018 | 04/15/2022
14041IN  FF 3 | COMET 2016-A4 A4 .FE ..98.990 |........... 4,306,065 |........... 4,350,000 |.......... 4,312,363 ....1.330 |....2.760 06/19/2018 | 06/15/2022
14313F  AB 5| CARMX 2018-3 A2A. .AFE] . ...99.801 .24,950,250 .25,000,000 25,000,629 .|....2.880 |....2.899 07/18/2018 | 10/15/2021
14314X  AB 5| CARMX 2018-2 A2... .AFE] . 4,355,859 |...99.781 |. .14,358,634 |. .14,390,149 |. 14,357,652 .|...2730 | ....3.160 12/10/2018 | 08/16/2021
165183 BB 9| CFII 2017-4A Al..ooiiiiiicccc ..1FE ..98.918 |........... 8,440,065 |........... 8,532,386 |.......... 8,539,074 ...2.120 |....2.201 10/24/2017 | 11/15/2029
17305E  GA 7 | CCCIT 2017-A2 A2.. .AFE].. ...99.936 |. 17,468,813 |. .17,480,000 |. 17,474,269 .|....1.740 | ....2.469 04/02/2018 | 01/19/2021
17305E  GH 2 | CCCIT 2017-A9 A9.. = P ..99.19% |...........4,959,750 |...........5,000,000 |..........4,956,735 .|....1.800 |....3.019 12/14/2018 | 09/20/2021
18978C  AB 9 |CNH 2017-C AZ.....cooiiiiiiiiiiicicccccs CAFE ] ,627,930 |...99.553 ....1.840 |....1.856 11/14/2017 | 03/15/2021
20267U AB 5| CBSLT 2016-B A2 AFEY...2,717,998 ..101.473 .. .|....3.765 | ....3.186 10/18/2016 | 10/25/2040
23341B AC 9 |DRB 2016-B A2... ..1FE|..........3,653,625 | ...99.311 |.. R e .|....2.890 |....2.979 .. , , 03/03/2017 | 06/25/2040
23342K AD 6 |DRB 2017-AB....oviiiiiicicici i ..1FE ...98.363 |........... 2,055,600 |........... 2,089,811 |.......... 2,091,694 ....3.100 |....3.095 | MON..|......... 1,080 |........ 64,784 | 04/13/2017 | 05/27/2042
24702) AD 1 |DEFT 2017-2 A3 .AFE].. ...99.283 |. .11,189,1%4 .11,270,000 |. 11,262,796 |....2.190 |...2.276 |MON..|.........6,170 | ...... 239,860 | 03/22/2018 | 10/24/2022
254683 BK 0 | DCENT 2014-A4 A4. = ...99.628 |.. ,276, vever....6,300,000 |.. .|...2120 |...2.759 |MON..{.........5936 |........ 74,730 | 06/19/2018 | 12/15/2021
26209B  AD 1 |DRIVE 2018-4 A3.......cooooiiiiiiiciiii i ..1FE ..99.840 |........... 9,984,000 |......... 10,000,000 ....3.040 |....3.067 | MON..|........13,511 |....... 72,622 | 09/11/2018 | 11/15/2021
29373F  AB 0 | EFF 2018-2 A2.... .AFE].. ...99.9%6 |. .16,987,420 |. .17,000,000 |. .|....3.140 | ....3.167 | MON..|........16,311 | ... 207,589 | 07/25/2018 | 02/20/2024
34532A  AB 9 [ FORDO 2017-C A2A. LA)LLIFE]L , ...99.688 |...........3,669,739 |...........3,681,225 |......... .|....1.800 |....1.819 .. 2,945 |........ 66,262 | 11/14/2017 | 09/15/2020
36256G  AD 1 [ GMALT 2018-3 A3........cviciiiiiiiccicciciccciecnseeeieesinneniees [ f oo f e 4. AFE|......... 7,999,368 |..100.145 |........... 8,011,600 |........... 8,000,000 |.......... 7,998,265 ....3.180 |....3.215 | MON.. | ......... 7,773 |........ 60,773 | 09/18/2018 | 06/21/2021
38013 AB 2 | GMALT 2017-2 A2A. LAFE]L ...99.765 |.. ...6,570,920 |.. ...6,586,398 |.. ..6,586,385 |....1.720 | ....1.733 | MON.. ] .........3462 | ...... 113,286 | 06/07/2017 | 01/21/2020
39154T AP 3 | GALC 2018-1 A2 L4 LLAFE] ...99.656 .19,675,971 |. .19,743,8%0 |. 19,718,631 .|....2.350 |....2.685 .. ,621 | ...... 235,962 | 12/11/2018 | 05/15/2020
44935A  AB 1 |HALST 2018-A A2A........coooiviiiiiiiinciccseecessseeennn | | o] e 4. AFE|....... 10,451,919 |...99.754 | ......... 10,427,231 | ......... 10,452,945 |........ 10,453,201 ....2.550 |....2.567 | MON..|........ 11,847 | ... 211,019 | 02/21/2018 | 08/17/2020
518889 AB 6 [ DRB 2017-C A2A......c.cocviiviiiiiiieiiiiieeeeiereeieeesseeeeeseen | f o f e 4. AFE|..... 1,740,861 |...99.679 |........... 1,737,018 |........... 1,742,612 |.......... 1,741,871 ....1.870 |....2.075 | MON..|............ 543 |........ 32,281 | 05/07/2018 | 11/25/2042
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518889 AD 2 |DRB 2017-CB AFE .2,670,432 |...97.197 |.. 2,596,5% |...........2,671,478 |..........2,670,757 .|....2.950 |....2.988 | MON.. .87,565 | 11/08/2017 | 11/25/2042
553156 AD 0 | MMAF 2015-AA A . .4]...1FE]..........5,042,552 |...99.585 |.. 5,025,552 |...........5,046,495 |..........5,045,154 .|....1.930 |....2.015 | MON.. .97,397 | 12/07/2017 | 07/16/2021
58772Q  AD 8 [ MBALT 2018-A A3.......ocooviiiiiiieiiiiciieiecieeeee e | e I [ 4. AFE|........ 19,998,348 |...99.549 | ......... 19,909,800 |......... 20,000,000 |........ 19,999,059 ...2.410 |....2.427 | MON..|.......21,422 | ...... 429,783 | 01/17/2018 | 02/16/2021
63940T AA 5| NAVSL 2018-3A A1 AFE .9,894,086 |...99.927 |...........9,886,863 |...........9,894,086 |.. .|...2.585 |...2.633 |MON..|........4,973 | ...... 123,037 | 06/20/2018 | 03/25/2067
78447R  AD 9 [SLMA 2013-AB... . L4)LLFE) 9,016,478 |...99.499 |. .19,899,800 |. .20,000,000 |. .|....2.500 |....3.361 |MON..|.......22,222 | ...... 500,000 | 02/27/2013 | 03/15/2047
78447V AD 0 | SLMA 2013-B B...oovveveeieiecieiieiesiieieeee e | v I PP 41...AFE].......... 7,001,953 |...99.588 |........... 7,469,100 |........... 7,500,000 |.......... 7,352,429 ....3.000 |....4.071 |MON..[........ 10,000 |...... 225,000 | 08/09/2013 | 05/16/2044
78448R AC 0 [ SMB 2015-C A2B. AFE .5,950,471 |..101.272 |.. ..6,106,786 .|...3.707 |....3.026 |MON..|........10,465 | ...... 203,135 | 10/21/2015 | 07/15/2027
80285C AG 6 | SDART 2016-2 B. . L4 LAFE] L ...635,993 |...99.929 |. . . . . ....636,936 .|....2.080 |....2.458 |MON..{............589 |........ 10,938 | 04/03/2018 | 02/16/2021
80285T AB 0 |SDART 2018-1 A2......cooviviiiiiiiiciiiiseieeess s | e s 4. AFE|......... 2,396,703 |...99.867 |........... 2,393,622 |........... 2,396,810 |.......... 2,396,809 ...2.100 |....2.118 | MON.. | .........2.237 |........ 44,880 | 01/18/2018 | 11/16/2020
834017 AA 3| SOFI 2015-B A1.. AFE .3,450,593 |..101.261 ...3,536,953 |...........3,492,908 |..........3,564,662 .|....3.556 |....2.849 |MON..|........2.415 | ... 106,593 | 10/23/2015 | 04/25/2035
83402) AC 2 |SOFI 2016-B A2B ] L4 LAFE] 0,609,068 |...99.107 |. .10,671,060 |. .10,767,211 10,609,437 .|...2.740 | ....3.458 e 4917 o 24,585 | 12/04/2018 | 10/25/2032
87342R AD 6 |BELL 20181 A2l......cooviviiiiiiiieccccc s | s 4(..2FE|........ 5,000,000 |..101.234 |........... 5,061,700 |........... 5,000,000 ..4.318 |...4.339 |[FMAN]........ 19,791 | 11/14/2018 | 11/25/2048
89238B AB 8 | TAOT 2018-A A2A AFE .2,296,424 |...99.610 |.. ...2,305,701 |.. .|....2.100 |....2.608 |MON..|.........2,152 |........ 24,210 | 06/22/2018 | 10/15/2020
92348N  AC 1]VZOT 2017-1A C. ] 4. FE)..........9,998,566 |...99.355 |.. . .10,000,000 |.. .|...2.650 |....2.663 |MON..|.........8,097 | ...... 265,000 | 03/07/2017 | 09/20/2021
98161Y  AB 0 |WOLS 2018-A A2....coveiiiciiiiicieceeec e | e I [ 4. AFE|.......... 5,485,554 |...99.726 |........... 5,470,882 |........... 5,485,914 ....2.5% |....2.602 | MON..|.........6,315 | ...... 106,959 | 03/06/2018 | 08/17/2020
98162C _AB 7 | WOLS 2018-B A2A JAFE ....0.999.928 |...99.817 |.. .10.000,000 ..2960f..2981 |MON.J....13156 |........ 70,711 ] 09/11/2018 | 06/15/2021
3500999, Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. o..324.140,318 XXX |. 326,251,723 » XXX XXX XXX Q... A77.417 |....5.071.410 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........eoveeieiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiies ... 1,248 141,607 XXX 1. 1237992429 | ... 1,250,400.736 | ....1,247,159.807 XXX XXX XXX |....6.812,866 | ..26.225.335 XXX XXX
Totals
7799999, Total - Issuer ObligationS. ......vsveieisii e ...1.206.483656 | XXX |... 1,196.439.566 | ..... 1,208.656,000 | ....1,203.595019 |...... (2.605.750)]........ 13345 |0 0. 0] XXX XXX | XXX |....7.512,727 |..21,250,480 XXX XXX
7899999, Total - Residential Mortgage-Backed Securities ....o..oooooooooooovoiosoiinriiniiiiii o 42185554 | xxx_|.. 44372801 ... 44534405 | .. 44350406 | ..o 0. 163367 | [l 0] xxx XXX b oxxx | 55663 |....1.220.301 | XXX XXX
7999999. _Total - Commercial Mortgage-Backed Securities. ... 242,307,441 XXX ...224.211.673 |........212.086.000 |....... 226.856.088 |.. 201...(3530.342) ].. XXX XXX ] XXX ... 961,625 |..10,172.274 XXX XXX
8099999, Total - Other Loan-Backed and Structured Securities ...324140318 | XXX |....325214863 |........326251723 | . .. 325,830,900 |.. Ol 577315 |.. . . XXX XXX | XXX ... 477,417 |....5.071,410 XXX XXX
8399900, Grand Total - BONAS. ....oooooisiisissii ... 1815116969 | XXX |... 1.790.238.903 | ..... 1.791,528.128 |....1,800.632.413 |...... (2.605.750)]...(2676315) ). .............. 0. 0] XXX XXX XXX 1....9.007.432 | ..37.714.465 XXX XXX
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Showing all COMMON STOCKS Owned December 31 of Current Year

¢l

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Valu 17 18
3 |4 7 8 10 " 12 13 14 15 16
NAIC
Market
Indicator
F Current Year's and
or Rate per Other-Than- Admini
ei Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign strative
g Book/Adjusted to Obtain Amount Received |  Declared but | Valuation Increase Impairment B./A.C.V. Exchange Change | Symbol Date
CUSIP Identification Description Code] n [Number of Shared _Carrying Value Fair Value Fair Value Actual Cost __|Declared but Unpaid _ During Year Unpaid (Decrease) Recognized (13-14) inB.JA.CV. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00206R 10 ATET INC....ooiiiiic s | Y 150,000.000 |........... 4,281,000 | ....... 28.540 | ........... 4,281,000 | ........... 5,115,660 | .....coooovvvevirivins e 300,000 | oo fe (1,551,000) | oooovvvcic e (1,551,000 12/17/12012
00287Y 10 ABBVIE INC.......ovviiiiiiiee e | i IO PR 57,300.000 |........... 5,282,487 | ....... 92190 .o 5,282,487 | ........... 1,680,681 | .ocvovvevveees | e 205,707 | o | e (258,996) [ ......vvevererees | e (258,996) 01/02/2013

02079K 10
0220908 10

ALPHABET C
ALTRIA GROUP IN

7,249,270 |...1,035.610 |.
. ..B17,375 | ... 49.390 |. .
AMAZON.COM INC.......ooviiiiiiiieieeeeeccieeeee e | s [ ST 700.000 |........... 1,051,379 |...1,501.970 |........... 1,051,379 | 559,975

7,249,270
...617,375

.5,013,618
86,681

10/26/2015
07/22/2002

(75,530 | .
(275,250) | ..

023135 10 09/26/2016
031162 10 AMGEN INC ...371,730 06/24/2008
037833 10 APPLE COMPUTER INC. . 12,047,811 12/17/2012
04010L 10 ARES CAPITAL CORP.......ooouriiciiiiiccccccccccccc s | . |.......53,498.000 |..............833,499 | .......15.580 |[..............833,499 |.............. 221,407 82,387 04/05/2010
053015 10 AUTOMATIC DATA PROCESSING. 683,267 |... 55,440 |. . ..292, . .292, . ..L | 03/25/2004
05722G 10 BAKER HUGHES A GE CO. . . 937,009 |... . 14,148 . (373,709) | .. ..L]05/02/2018
060505 10 BANK OF AMERICA CORP..........cooovviiiiiiiniiiiciineieseieseens | e .. |.......36,800.000 |..............906,752 | .......24.640 [..............906,752 |.............. 305,293 | .o | 19,872 | | (179584 [ (179,584) [ oo [ L | 03/26/2012

2

9

7

3

6

0

0

3

3

0

4
09062X 10 3 | BIOGEN INC. . . 182,101 06/22/2006
09857L 10 8 | BOOKING HOLDINGS INi . ..300.000 |. ...516,726 |...1,722.420 |. ...516,726 |. 389,727 | ... o] 03/24/2016
101137 10 7 | BOSTON SCIENTIFIC CORP........ccoviiviiiiiciiiicisieeecieeeenee | e e 65,600.000 | ........... 2,318,304 |....... 35340 [ ..ot 2,318,304 | ........... TATTB12 | s 06/24/2015
11133T 10 3 | BROADRIDGE FINANCIAL SOLUTIONS. ....50.000 |. 04/02/2007
12508E 10 1| CDK GLOBAL INC. 7,000.000 |. 10/01/2014
125523 10 0 [ CIGNA CORP.....oviiiiiiieeiieie et 12/21/2018
126650 10 0 | CVS HEALTH CORP.. (109,586) | .. 12/15/2009
149123 10 1| CATERPILLARINC.... . . (503,415) | .. 06/08/2011
151020 10 4 | CELGENE CORP......eviviiiiiecrieiie et .. |.......24,800.000 |........... 1,589,432 | .......64.090 |...........1,589,432 |.............. 738,416 06/08/2011
151358 10 1 | CENTENE CORP. ...688,456 240,157 03/24/2016
16119P 10 8 | CHARTER COMMUNICATIONS INC . 1,236,770 266,536 05/18/2016
166764 10 0 | CHEVRON CORP.......coouiiiiiiiiciiieiiieeice e o]-4,200.000 |.............. 456,918 12/15/2009
19626G 10 8 | COLONY NORTHSTAR INC A ...368,316 |.... . ..L]05/02/2018
20825C 10 4 | CONOCOPHILLIPS, . . 1,535,556 | ... . . . . . ..L | 12/15/2009
219350 10 5| CORNING INC.......cvviiiiieiiiiieisiiieiie e | e I 144,600.000 |........... 4,368,366 |....... 30.210 [ .o 4,368,366 | ........... 1,828,380 | .ooovvvnviviiiiiinns [ 1042 | e (257,388) | (257,388) 12/17/2012
23355L 10 6 | DXC TECHNOLOGY CO. ...483,847 663,133 | ... (263,110) | .. 09/26/2017
254687 10 6 | DISNEY WALT CO. . 1,875,015 . 550,328 |... . ...36,594 12/15/2009
254709 10 8 | DISCOVER FINANCIAL.....c.vviiieiciieiiiiiee e | e o ]......8,900.000 |.............. 524,922 |.......58.980 |..............524,922 | ............... 56,159 | .o oo 13,350 | L (159,666) | e [ (159,666) 07/02/2007
257460 10 9 | DOMINION ENERGY INC... 1,057,608 ...414,621 (142,080) | .. 03/20/2003
26875P 10 1 | EOG RESOURCES INC. . 1,691,874 . (401,580) | .. 06/08/2011
277432 10 0 | EASTMAN CHEMICAL COMPANY.......ccooviiiiiiiiiiiiiiiiciciieiins | e ..].......37,000.000 |...........2,705,070 |.......73.110 | ...........2,705,070 |..............569,848 |..............22,940 |..............82880 | .....cocevvnvniiis | ereeneea(722,610) | v | (722,610 03/20/2003
278642 10 3 | EBAY INC ..(96,700) | .. 12/17/2012
278768 10 6 | ECHOSTAR HOLDING CORP. . . . ..(56,559) 01/02/2008
278865 10 O |ECOLABINC......cooiiiiiiiiiiiiiiiiiiccccicieinccceccssecn s | ..].......25,600.000 |...........3,772,160 |......147.350 |...........3,772,160 |.............. 584,279 |......o..e. 776 | 41,984 | 337152 e 337,152 09/10/2002
29286C 10 7 | ENGILITY HOLDINGS INC. ....69,243 L2219 ) 07/18/2012
29444U 70 0 | EQUINIX INC . ,551,264 . (442,904) | .. 03/24/2016
30231G 10 2 | EXXON MOBILE CORP.......coooviviriiieiiiiiceceeee e | e I R 13,462.000 |[.............. 917,974 |......68.190 |.............917,974 | ..........1,059,792 | ....cooovrvnvninnns | 83482 | ] (207,988) | | (207,988) 12/17/2012
30303 10 2 | FACEBOOK INC A .(1,188,694) | .. 09/29/2015

5

320517 10 FIRST HORIZON NATIONAL CORI

12/21/2011

(246,563) | .
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375558 10 GILEAD SCIENCES INC. ...3,900.000 |. ...(35,451) | ... ..(35,451) | .. 09/25/2014
410867 10 HANOVER INSURANCE GROUP INC. . 0,700.000 ...179,883 . 179,883 | .. ..L | 03/20/2003
413875 10 HARRIS CORP.......oviviiiieiiieirinieiiieieieseiseeeeeiesieeee e | e I 2,209.000 |..............297,442 |......134.650 |.............297,442 |............. 126,958 | .oooovovvvrvviriens [ 5,545 | Lot (15,483) | e e (15,463) | ..o | e L | 05/29/2015
416515 10 HARTFORD FINANCIAL SVCS GRP. (183,365) | .. 12/21/2011

45337C 10
45866F 10
46590V 10
46625H 10

INCYTE GENOMICS INC. .
INTERCONTINENTALEXCHANGE GROUP..........ccovevreicccvicien f e .
JBG SMITH PROPERTIES
JP MORGAN CHASE & CO. .
KELLOGG CO.......oovviiiciiiiiisseiscssessesses s | e .

..L109/29/2015
........... 03/24/2016
07/18/2017
12/17/2012

2,700.000 |.

H

.............. 865,150 |.......57.010 |..............855,150 |..............496,926

487836 10 8 | KELLOGG CO........coooveviviieiiiciiiiecciccieecsevee s e [ o0 ]10002..15,000.000 |................855,150 | .......57.010 |..............855,150 |.............496,926 | ..........cocoooiens forrerinnnnnn 33,000 | oo e (164,880) | o | (164,550) | 09/10/2002
494368 10 KIMBERLY-CLARK CORP.. . . 769,253 | ... , . f . . ....(63, . ..(63, . ..L| 12172012
500754 10 KRAFT HEINZ CO/THE.... . . .. 762,497 |....... 43.040 |. ...762,497 |. 556,087 |... . . . . . (615,100) | .. ..L|07/06/2015
501044 10 KROGER CO.......ooviviiiiiciiiiiiiseccss s | e . |-......39,800.000 |........... 1,094,500 |....... 27.500 ..o 1,094,500 |.....coconn 373,672 | oo | 21,004 | 1,990 [ [ 1,990 | [ L | 09/25/2003
502413 10 L3 TECHNOLOGIES INC. (353,174) | .. 03/20/2003
55354G 10 MSCI INC. . . . . .290,371 12/17/2012
57164Y 10 MARRIOTT VACATIONS WORLD.........ccooviieriiiiinieieicieeeeveneen | e | n2,446.000 |............. 172,467 | ....... 70510 [ 172,467 | oo 22,756 | .o 1101 | 3914 | Lo (158,256) | o | (158,256) | ....ovvvveveeeee o L|11/22/2011
571748 10 MARSH & MCLENNAN COS INC.........ccccovviiniiciniiieniciccceeeeee f e 0 ]11...24,800.000 | ........... 1,977,800 | ....... 79.750 03/26/2008
571903 20 MARRIOTT INTERNATIONAL INC CLASS A. o fe...24,464.000 | ...........2,655,812 |...... 108.560 03/20/2003
573284 10 MARTIN MARIETTA MATERIALS. ..o | e o feeenn..900.000 |.............. 154,683 |...... 171.870 03/27/2006
579780 20 MCCORMICK & COINC NON VTG SHRS..........cocoovviviecvciicicie f oo o0 ] 10....2,600.000 |..............362,024 |...... 139.240 |. ...362, . s L, . .5, . . 8 . . 03/30/2012
58155Q 10 MCKESSON HBOC INC . . . . ..5,304 |. . . . . (618,528) | .. ..L|12/20/2004
58933y 10 MERCK & COINC........oooiiiiiicccccceececcccc | e I [ 60,700.000 | ........... 4,638,087 | ....... 76.410 |........... 4,638,087 | ........... 2,652,189 |....cocvnnnn 33385 | ..o 16,544 | oo e 1,222,498 | .o | 1,222,498 | ..oooovieveies | s L[ 12/17/2012
609207 10 MONDELEZ INTERNTL INC. 53,150.000 2,127,5% 21,052,432 13,819 |. )] ....(147,226) | .. 06/08/2011
617446 44 MORGAN STANLEY. .. |-....125,400.000 |. 4,972,110 12,313,229 )| ... .(1,607,628) | .. L 12/17/2012
637071 10 NATIONAL-OILWELL VARCO INC........oovovviiiiicciiiciciececis | e . |......53,000.000 |........... 1,362,100 |.......25.700 |...........1,362,100 | ........... 1,809,749 ) ) [N RN L | 12/20/2017
63938C 10 NAVIENT CORP. ...167,390 |.... . . 196,215 )] )] - 05/01/2014
652498 10 NEWS CORP A... . . ...184,438 . ...184,438 |. 127,19 | ... .3,250 )| . ..L]07/01/2013
65339F 10 NEXTERA ENERGY INC.......ccoovviiiiiiiiicicccccceccccnee | e o |..25,500.000 |........... 4,432,410 |......173.820 | ........... 4,432,410 |......o.oo. T48,587 | oo | e 113,220 565 | .o | 449,565 | | 06/11/2002

654106 10 NIKE INC CLASS B 565,526 |... 06/17/2005
655844 10 NORFOLK SOUTHERN CORP. . . . . . 732,360 ..L | 03/25/2004
68389X 10 ORACLE CORPORATION.......cuiiciiiiiinciciccccccccccne s f e e 141,100.000 | ........... 6,370,665 |....... 45150 ..o 6,370,665 | ........... 1,750,853 | .o 107,236 | | (300,543) [ e (B00,543) | s L | 03/28/2005

693506 10 PPG INDUSTRIES INC.. 518,082 12/17/2012
69351T 10 PPL CORPORATION, . . 352,100 ..L | 06/11/2002
693718 10 PACCARINC........oiiiiiiiiiitc e o f.......41,630.000 |...........2,373,024 | ......57.140 | ..........2,373,024 |.............. 381,566 |..............83,060 |............95104 | ... [ (B78,928) | o [ (B78,928) | e | L | 09/25/2001

70450Y 10
713448 10
715347 10
718546 10
4144 10
74736K 10
78442P 10
852234 10

PAYPAL HOLDINGS INC
PEPSICO INC .
PERSPECTA INC.......cooiviiiiiiiiiicieie e .
PHILLIPS 66.
T ROWE PRICE GROUP INC. . . . . . . .
QORVOIINC......ooviiiiiicc . 730 | 327,942 | 280,984 | ..o | e L (31,698
SLM CORP 109,075
SQUARE INC 233,637

07/20/2015
12/17/2012
06/01/2018
05/01/2012
09/10/2002
12/21/2015
06/08/2011
09/26/2017

I

............. [ RL:x)) (R I
(184,710)
. . (336,687) | ..
.................................... [CL:C:)) FR I
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Valu 17 18
3 |4 7 8 10 " 12 13 14 15 16
NAIC
Market
Indicator
F Current Year's and
or Rate per Other-Than- Admini
ei Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign strative
g Book/Adjusted to Obtain Amount Received |  Declared but | Valuation Increase Impairment B./A.C.V. Exchange Change | Symbol Date
CUSIP Identification Description Code] n [Number of Shared Carrying Value Fair Value Fair Value Actual Cost __|Declared but Unpaid _ During Year Unpaid (Decrease) Recognized (13-14) inB.JA.CV. (a) Acquired

854502 10 STANLEY BLACK & DECKER INC 11,730.000 1,404,550 |...... 119.740 |. ,404, . , , . . . (585,914) | .. 03/15/2010
872540 10 TJX COMPANIES INC. .. |-....102,800.000 |. 4,599,272 | ....... 44.740 ..L|11/07/2018
90130A 10 TWENTY-FIRST CENTURY FOX INC.......ccovvvviriiieeiiiieieiees e I [ 65,000.000 | ........... 3,127,800 |....... 48120 | ...........3,127,800 |............959,766 |.........coooeiiiii forririnnnn 23,400 | | 883,350 | 883,380 [ L | 06/08/2011

1

9

1
902973 30 4 | US BANCORP. 06/08/2011
910047 10 9 | UNITED CONTINENTAL HOLDINGS . ..L]10/01/2010
911312 10 6 | UNITED PARCEL SERVICE INC CLASS B........ccoovvviviviiciereiciaes | e .. |.......18,400.000 |...........1,794,552 | .......97.530 |....... 1,794,552 | ... 0. 276,176 | ......coooovvrriiin oo 86,976 | e | e (397,808) | e (397,808) [ [ 06/08/2011
91347P 10 5 | UNIVERSAL DISPLAY CORP. 06/25/2018
91704F 10 4 | URBAN EDGE PROPERTIES. . ..L]01/16/2015
92242T 10 1 |VECTRUS INC.....coiiiiiiiicicccccc s [ e ofeenn1,088.000 | ... 23,479 | ......21.580 [ 23,479 | 8849 | | [ [ (10,088) [ [ (10,086) | | 09/29/2014
92343V 10 4 | VERIZON COMMUNICATIONS INC . .79, . ..L]09/26/2017
928300 20 6 | VISTEON CORP . . . . . . ...332,063 . (454,020) | .. L1221/2011
920042 10 9 | VORNADO REALTY TRUST.....cooooviviiiiiiiiiiisiciiccsseiseeseeien f e O [ 12,416.000 |.............. 770,164 | ....... 62.030 [..oooennnn 770,164 |............. 302,855 | .o | 30,288 | (200,518) | (200,518) f ..o f i L | 03/20/2003
958102 10 5 | WESTERN DIGITAL CORP . (417,088) | .. 06/22/2006
962166 10 4 | WEYERHAEUSER CO. . . ...1,268 . ..1,268 |. . (1) ] ..L|09/26/2017
969457 10 0 | WILLIAMS COS INC......ooooviiiioiiiiiciiieeiceee e | v .. |-......36,800.000 |.............. 811,440 |.......22.050 [.............. 811,440 |..............360,299 | ..o | 50,048 | e (B10,592) | (310,592) [ oo f e L | 06/18/2004
98419M 10 O | XYLEMINC.... ..(29,008) | .. 11/01/2011
98978V 10 3 |ZOETIS INC... . . .305,100 | .. ..L]10/01/2013
29250N 10 5 | ENBRIDGE INC.......ccviiiiiiiiiiiiecicieeeeecceee e | e Al.......19,335.000 |..............600,932 |.......31.080 |..............600,932 |........... 140,382 | ....c0oovviiviviirs [ 39737 | | e (155,260) | e (155,260) | ....oovoveveieee f o L | 02/27/2017
806857 10 8 | SCHLUMBERGER LTD C|. (127,776) | .. 04/04/2016
P31076 10 5| COPA HOLDINGS SA CLASS A. Cl.. . . . . . . . . . . (226,935) | .. L ]12/21/2015
V7780T 10 3 | ROYAL CARIBBEAN CRUISES LTD...oooviiiiiiiiiiieicc | s Cl.....7600000f....... 790 0........743204 | ......185500 . .......5320 ). .......19000 ) ............J.......(63324)f ... ... .......0.. ... (1633240 0 .o b L | 12/21/2011

9099999, Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). ....158,743 690 158,743,690 |. . . XXX XXX
9799999, Total - Common Stock. ....158,743 690 oo 158,743.690 | ....(13193.890) | » XXX XXX
9899999 Total Common and Preferred Stock. ..o i | 158743690 | XXX |.... 158743690 | .......67567.320 |.......209409 | ... ..3474193 ) . . .......0}J ... .(1319380)} . ........0]. ... (131938900 f .00 0] XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
Bonds - U.S.Government

912828 28 8| US TREASURY NOTE  1.625% 08/31/22........c.ccovvieireriieiicieieieeeineeneeeenens | e 07/10/2018...... Credit SUISSE.......cvevveiiieeeceieeeece e | e | e 9,563,672 |...oovviiiie 10,000,000

912828  3F 5|US TREASURY NOTE  2.250% 11/15/27... 02/02/2018...... Various.. .10,000,000

912828  3Q 1) US TREASURY NOTE  2.000% 01/15/2 02/02/2018 Various.. .19,000,000

912828 4B 3| US TREASURY NOTE  2.375% 03/15/21... 04/23/2018....... Barclays Capital.

912828  4U 1| US TREASURY NOTE  2.625% 06/30/23... 07/23/2018...... Various.

912828 4V 9| US TREASURY NOTE  2.875% 08/15/2 09/12/2018 Goldman Sach

912828 4W 7| US TREASURY NOTE = 2.750% 08/15/21... 09/12/2018....... Barclays Capital.

912828  4Z 0| US TREASURY NOTE  2.750% 08/31/25... 09/12/2018....... Barclays Capital.

912828 5A 4| US TREASURY NOTE  2.750% 09/15/2 09/26/2018 Goldman Sach:

912828 5B 2| US TREASURY NOTE  2.750% 09/30/20... 10/09/2018...... Credit Suisse.

912828 5D 8| US TREASURY NOTE = 2.875% 09/30/23... 10/09/2018....... Credit Suisse.

912828  5F 3| US TREASURY NOTE  2.875% 10/15/2 10/09/2018 Barclays Capital.

912828 5K 2| US TREASURY NOTE  2.875% 10/31/23... 11/13/2018....... Various.

912828 5M 8| US TREASURY NOTE  3.125% 11/15/28... 12/13/2018....... Barclays Capital.

912828 5P 1) US TREASURY NOTE  2.875% 11/30/2 12/18/2018

912828 N3 0| US TREASURY NOTE  2.125% 12/31/22... 03/05/2018.......

912828 X7 0] US TREASURY NOTE  2.000% 04/30/24... 07/31/2018......

912828 XZ 8| US TREASURY NOTE  2.750% 06/30/2 09/04/2018 .

912828 Y4 6]US TREASURY NOTE  2.625% 07/31/20... 08/15/2018....... o ..20.003,906 |. ..21,399

0599999, Total - Bonds - U.S. GOVEIMMEN ..o s i | 246,407,577 476,753
Bonds - U.S. i and Special A

3137FE__BS 8] FHMS 2018-K072 X110 0.370% A2025/27 v I ............ |01/24/2018 ,,,,,, Barclays Capital....ooovii e e 6783461 1.0 65,575

3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS ... | 6783461 | .00 Ol 65,575
Bonds - Industrialand Miscellaneous

00192M  AB 5| ARIFL 2017-A A2 1.910% O04/15/26..........cccvmiiiiiiiiiiciccs e [ 01/09/2018....... HSBC SeCUrties INC.........cocvviiiiiiiicicii e

00217E  AB ARIFL 2018-A A2 2.550% 10/15/26... 02/13/2018...... Bank of America Corp...

015271 AM ALEXANDRIA REAL ESTATE EQUIT 06/12/2018 JP Morgan Securities I

030506  AA AMERICAN WOODMARK CORP 05/29/2018....... Wells Fargo Bank

052769  AD AUTODESK INC  4.375% 06/15/25.... 01/25/2018....... Bank of America Corp.

05357H  AA AVMT 2013-AVM A 3.743% 12/05/32 10/05/2018. Various..

05531F  BF BB&T CORPORATION  3.750% 12/06/2 11/29/2018...... Morgan Stanle

05565E AW 5] BMW US CAPITALLLC 3.450% 04/12/23. 12/12/2018....... Societe Generale.
07274N  AE BAYER US FINANCE Il LLC.. 06/18/2018 JP Morgan Securities I
11134L  AH BROADCOM CRP - CAYMN FI.. 04/26/2018....... Morgan Stanley.

115236 AA BROWN & BROWN INC  4.200% 09/15/24.. 12/06/2018....... Stifel Nicolaus

1248EP BT CCOHOLDINGS LLC  5.125% 05/01/27.. 12/20/2018 Bank of America Corp.
12503M  AB CBOE HOLDINGS INC  1.950% 06/28/19... 06/27/2018....... Barclays Capital

12528R  AJ CGBAM 2015-SMRT D 3.768% 04/10/28... 03/08/2018....... Citigroup.

12625C AC COMM 2013-WWP A2 3.424% 03/10/31. 11/02/2018 Various..

126650 CW 8|CVS HEALTH CORP  4.100% 03/25/25.. 03/06/2018....... Goldman Sach:
140N FE COMET 2016-A3 A3 1.340% 04/15/22... 06/25/2018....... Mitsubishi Securities..
1404IN  FF COMET 2016-A4 A4 1.330% 06/15/2: 06/19/2018 HSBC Securities Ing
14313F  AB CARMX 2018-3 A2A  2.880% 10/15/21... 07/18/2018....... Barclays Capital....

CARMX 2018-2 A2 2.730% 08/16/21. . 12/10/2018...... Citigroup.

~N N W D O NN DA ©ON WO O ® 0 N

14314X  AB .14,390,149
151020 BC CELGENE CORP  2.875% 02/19/21 06/15/2018 Suntrust Robinson Humphrey. ,000,000
17305E  GA CCCIT 2017-A2 A2 1.740% 01/19/21. 04/02/2018...... Bank of America Corp. .17,480,000
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
17305E  GH 2| CCCIT 2017-A9 A9 1.800% 09/20/21. 12/14/2018 Citigroup.
21036P AX 6| CONSTELLATION BRANDS INC. 06/28/2018...... Barclays Capital.
21870L  AG 1] CORE 2015-CALWB  3.252% 02/10/34. 11/28/2018....... Barclays Capital.
228227 BD 5| CROWN CASTLE INTL CORP 05/07/2018 Various..
22822V AC 5| CROWN CASTLE INTL CORP 03/26/2018....... Bank of America Corp.
23331A BK 4|DR HORTON INC  4.000% 02/15/20. 04/09/2018....... Bank of America Corp...
233851  CA 0| DAIMLER FINANCE NA LLC 02/13/2018 Bank of America Corp.
233851  DJ O] DAIMLER FINANCE NA LLC.. 04/30/2018...... Goldman Sachs
24702) AD 1|DEFT 2017-2 A3 2.190% 10/24/22. 03/22/2018....... Wells Fargo Bank..
25389) AQ 9|DIGITAL REALTY TRUST LP 03/07/2018 Morgan Stanley
254683  BK 0| DCENT 2014-A4 A4 2.120% 12/15/21 06/19/2018...... Various.

256746 AF  5|DOLLAR TREE INC  3.700% 05/15/23... 11/02/2018....... Various.

256746 AG 3|DOLLAR TREE INC  4.000% 05/15/25. 04/30/2018 Royal Bank of Canada.
26078) AB 6| DOWDUPONT INC  4.205% 11/15/23. 11/14/2018....... Credit Suisse.

262098 AD 1|DRIVE 2018-4 A3 3.040% 11/15/21 09/11/2018....... Barclays Capital.
29373F AB O|EFF 2018-2A2 3.140% 02/20/2 07/25/2018 JP Morgan Securities I
29379V AZ 6| ENTERPRISE PRODUCTS OPER. 06/21/2018....... Morgan Stanley

294429 AN 5)EQUIFAXINC 3.950% 06/15/23. 06/07/2018....... Suntrust Robinson Humphrey.
204440  AM 8|EQUINIX INC 5.375% 04/01/23. 03/22/2018 Citigroup.

204440  AQ 9| EQUINIXINC 5.875% 01/15/26. 05/29/2018....... Morgan Stanle

30040W AG 3|EVERSOURCE ENERGY 3.800% 12/01/23 12/10/2018....... Barclays Capital.
30202C  AJ 6|FREMF 2014-K38 B 4.222% 06/25/47 11/06/2018. JP Morgan Securities I
303250 AE 4|FAIRISAAC CORP  5.250% 05/15/26... 12/10/2018...... Various.

320080 AA 4| FIRST DATA CORPORATION... 04/02/2018....... Bank of America Corp.
33616C AA 8| FIRST REPUBLIC BANK/CA. 03/06/2018 Morgan Stanley

337738 AM 0|FISERVINC 3.500% 10/01/2 11/27/2018....... JP Morgan Securities In
337738 AN 8|FISERVINC 2.700% 06/01/20. 06/27/2018....... BB&T Capital Markets...
345397 YZ 0|FORD MOTOR CREDIT CO  3.470% 04/05/2 02/28/2018 JP Morgan Securities I
36164Y AB 7| GCP APPLIED TECHNOLOGIES. 05/29/2018....... Bank of America Corp...
36256G  AD 1| GMALT 2018-3A3  3.180% 06/21/21 09/18/2018....... Royal Bank of Canada.
370334 CF 9| GENERAL MILLS INC  4.000% 04/17/25. 04/03/2018 Goldman Sachs

39154T AP 3| GALC 2018-1 A2 2.350% 05/15/20 12/11/2018....... Various.

40573L  AC 0| HALFMOON PARENT INC  3.200% 09/17/20. 09/06/2018...... Morgan Stanley..
44935A  AB 1| HALST 2018-A A2A  2.550% 08/17/20. 02/21/2018 Societe Generale.
45378Y AQ 7|IPT 2018-INDP D 4.356% 07/10/35... 06/21/2018....... Goldman Sachs..
48250N AB 1| KFC HLD/PIZZA HUT/TACO. 05/15/2018...... Bank of America Corp...
518889 AB 6|DRB 2017-C A2A  1.870% 11/25/42 05/07/2018 Bank of America Corp.
55336V AA 8|MPLXLP 4.000% 02/15/25. 11/07/2018...... Morgan Stanley.

55336V AJ 9|MPLXLP 4.875% 11/19/2018....... Various..

55336V AQ 3|MPLXLP 3.375% 03/15/23 03/13/2018 Various..

55354G AF  7|MSCIINC 5.375% 05/15/27... 05/15/2018....... JP Morgan Securities In
565122 AA 6|MAPLE ESCROW SUB  3.551% 05/25/21.. 05/14/2018....... Goldman Sachs

565122 AC 2|MAPLE ESCROW SUB  4.057% 05/25/23. 05/14/2018 Bank of America Corp.
573284 AN 6| MARTIN MARIETTA MATERIALS. 09/05/2018....... Morgan Stanley

574599 BJ 4|MASCOCORP 4.450% 04/01/25... 06/01/2018....... Barclays Capital

574599 BK 1|MASCOCORP 3.500% 04/01/21... 02/27/2018....... Susquehanna Financial Group.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
58772Q AD 8|MBALT 2018-A A3 2.410% 02/16/21. 01/17/2018 Mitsubishi Securitie:
595017 AL 8| MICROCHIP TECHNOLOGY INC 05/23/2018....... JP Morgan Securities In
631103 AF 5|NASDAQINC 4.250% 06/01/24 06/18/2018...... Morgan Stanley
63861M  AB 3| NHLT 2017-2A M1 2.815% 09/25/27.. 05/15/2018 Raymond James Morgan Keegar
63940T AA 5|NAVSL 2018-3A A1 2.585% 03/25/67. 06/20/2018....... Royal Bank of Canada
64110L  AQ 9|NETFLIXINC 5.875% 11/15/28. 04/23/2018....... Morgan Stanle,

666807 BQ 4|NORTHROP GRUMMAN CORP  2.550% 10/15/22. 11/16/2018 US Bank.
718549  AD 0| PHILLIPS 66 PARTNERS LP 06/20/2018....... Barclays Capital.
74824D AA 8| QCMT 2013-QCA A 3.275% 01/11/37. 12/10/2018....... Bank of America Corp.
756109 AP 9| REALTY INCOME CORP  4.650% 08/01/23 11/19/2018, Wells Fargo Bank
774341 AJ 0| ROCKWELL COLLINS INC.  3.200% 03/15/24. 11/05/2018....... Jefferies & Co Inc.
784030 AJ 9|SBA TOWER TRUST  3.156% 10/08/20. 12/21/2018....... Barclays Capital.
78400V AJ 3| S&P GLOBALINC 3.300% 08/14/20.. 11/26/2018 JP Morgan Securities In
78516F  AA 7| SABAL TRAIL TRANS  4.246% 05/01/2 12/27/2018....... Mitsubishi Securities.
80285C AG 6|SDART 2016-2B  2.080% 02/16/21... 04/03/2018...... Bank of Montreal
80285T AB 0| SDART 2018-1 A2 2.100% 11/16/20.. 01/18/2018 Royal Bank of Canada.
824348 AU 0] SHERWIN-WILLIAMS CO  2.750% 06/01/2 05/15/2018...... Toronto Dominion
82967N AW 8] SIRIUS XM RADIO INC  5.375% 07/15/26. 05/29/2018....... Bank of America Corp.
83402) AC 2|SOFI 2016-B A2B  2.740% 10/25/32.. 12/04/2018 Wells Fargo Bank
83611M  GH 5| SVHE 2005-OPT2 M1 3.271% 08/25/35. 07/24/2018....... Goldman Sachs.
87236Y AG 3| TD AMERITRADE HOLDING CORP 10/30/2018....... Barclays Capital.
87264A AU 9| T-MOBILE USAINC 4.500% 02/01/2¢ 05/11/2018 Morgan Stanle
87342R  AD 6|BELL 2018-1 A2l  4.318% 11/25/48.... 11/14/2018...... Barclays Capital.
89055F AA 1| TOPBUILD CORP  5.625% 05/01/26. 04/11/2018....... Bank of America Corp...
891906 AE 9| TOTAL SYSTEM SERVICES INC. 05/09/2018 Bank of America Corp.
802388 AB 8| TAOT 2018-A A2A  2.100% 10/15/20. 06/22/2018....... Citigroup.
90131H  AQ 8]21ST CENTURY FOX AMERICA... 11/28/2018....... Credit Suisse.
91914)  AA 0| VALERO ENERGY PARTNERS. 04/05/2018 Morgan Stanle,
928668 AN 2| VOLKSWAGEN GROUP AMERICA. 11/14/2018...... Various.
98161Y  AB 0| WOLS 2018-A A2 2.590% 08/17/20... 03/06/2018....... Bank of America Corp.
98162C AB 7|WOLS 2018-B A2A  2.960% 06/15/21. 09/11/2018 Wells Fargo Bank
01626P  AJ 5] ALIMENTATION COUCHE-TARD. 06/20/2018....... HSBC Securities Int
05578D AR 3|BPCE SA  2.250% 01/27/20. 02/16/2018...... Bank of America Corp...
067316 AF  6|BACARDI LTD 4.700% 05/15/28... 04/24/2018 Bank of America Corp.
714264 AD 0| PERNOD-RICARD SA  4.450% 01/15/22 07/17/2018....... Bank of America Corp...
86960B AT 9| SVENSKA HANDELSBANKEN AB 05/17/2018...... Morgan Stanley

7

874060 AR TAKEDA PHARMACEUTICAL

4.400%

JP Morgan Securities In«

3800099 Total - Bonds - Industrial and Miscellaneous.

8399997, Total - Bonds - Part 3

.1,052,342.708 |.

8399998. Total - Bonds - Summary ltem from Part

286,326,769

8399999, Total - Bonds

.1,338,669.477 |.

Common Stocks - Industrialand Miscellaneous

05722G 10 0| BAKER HUGHES A GE CO.
125523 10 O|CIGNA CORP..................
19626G 10 8| COLONY NORTHSTAR INC A

715347 10 0| PERSPECTAINC...

05/02/2018
12/21/2018.......
05/02/2018.......
06/01/2018.......

State Street Bank.
State Street Bank.
State Street Bank.

Spin Off.

XXX
XXX
XXX
XXX
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
91347P 10 5] UNIVERSAL DISPLAY CORP .. 106/25/2018...... State Street Bank. XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. XXX
9799997, Total - Common Stocks - Part 3 XXX
9799998 Total - Common Stocks - Summary Item from Part 5. XXX
9799999, Total - Common Stocks XXX
9899999, Total - Preferred and Common Stock: R XXX
9999999, _Total - Bonds, Preferred and ComMON SHOCKS ..o i e i XXXl 3,482,688 |
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
Current

F Year's Bond

0 Cther- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Change in | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss) on | Received | Maturity
%Liil:sldﬂmlgicgg)vemmem Description n| Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | Disposal Date |on Disposal|on Disposal| Disposal | During Year] Date
912828 2P 4| US TREASURY NOTE 1.875% 07/31/22...... 271012018 ..30,000,000 |....29,891.797 ... ..(832,897) |......(832,897) |.....761,200 | 07/31/2022
912828 2W 9 |US TREASURY NOTE  1.875% 09/30/22....... .| 0611212018 .10,000,000 | ....9,964,453 19,065,758 ) 9,968,843 .(334,468) |......(334,468) |..... 131,660 | 09/30/2022
912828 3F 5 |US TREASURY NOTE  2.250% 11/15/27.........] 11/15/2018 ...14,007,547 |....15,000,000 |....14,775,000 |....... 14,776,450 | .coooovvvvccees] o 17875 | oo | 17,875 | 14,794,325 ..(786,778) |.....(786,778) |....338,432 | 11/15/2027
912828 3) 7 [US TREASURY NOTE  2.125% 11/30/24.......|..] 06/18/2018 ...4780,859 |.....5,000,000 |.....4,935,938 |........4,936,550 4,940,512 ...(159,653) |.....(159,653) | .....58,641 | 11/30/2004
912828 M8 0| US TREASURY NOTE  2.000% 11/30/22....... .. 06/21/2018 ...33,894,922 |....35,000,000 |....34,734,585 |.......34737,592 34,761,468 ...(866,547) |......(866,547) |.....388,798 | 11/30/2022
912828 U3 2 | US TREASURY NOTE  1.000% 11/15/19. | 1013072018 |....19.650.781 |....20.000,000 |...19.912.500 |....... 19045046 | oo | 2a036 ) L om0 ) 19.969282 | . .. (318501 |.....(318,501) |....191,848 | 11/15/2019
0599999. Total - Bonds - U.S. Government 111,052,468 | .115.000.000 | 114214273 | ... 114258000 |00 ol...93020 o). .30 ... ol .. 11435131 Lo 01(3.208844)].(3293.844)|.1.870.588 | XXX
Bonds - U.S. States, Territories and Possessions
13063A 5V 2 | CALIFORNIA ST  0.690% 05/01/34. .| 017242018 | Goldman Sachs............cc.ocoocoo| ...17,200,000 |....17,200,000 |....17,200,000 05/01/2034
882721 RM 7 |TEXAS ST 1.000% 04/01/36 ..| 021012018 | Goldman Sachs. 30,000,000 |30.000.000 | 04/01/2036
1799999. Total - Bonds - U.S. States, Territories & Possessions ....47.200.000 |....47.200.000 |. XXX
Bonds - U.S. Special R and Special
167593 COH 8 | CHICAGO IL OHARE INTERNATIONA............. [ 0170312018 Bank of America Corp................... T sl 9,500,000 |....10,645,035 ... 01/01/2027
20775C LZ 5 |CONNECTICUT ST 1.200% 05/15/18........... .| 06/1572018 | Maturity...........oooovvevvenccc L 4090000 | 1,010,000 | ..... 1,010,000 . ) 05/15/2018
3137AH 6D 5 |FHMS 2011-KO15 X110 1.572% 07/25/21..... [.. | 12/01/2018 f Paydown......coocovvvvvvcvvvscsssccnnnn| 408,268 |........... 165,129 [ .oovovociorrn [ (165,129) | ccooovvvvci | e (165,129) 07/25/2021
3137FB BZ 8 |FHMS 2017-K068 X110  0.436% 08/25/27..... | ..| 12/01/2018  Paydown... 13114 12,847 (12,847)| . 08/25/2027
3132C MS 0 |FNW2002-W12A  5.755% 02/25/42.............. .| 12/01/2018 | Paydown. . 22,049 |. 24118 | ... 22,770 .79 02/25/2042
34074M BP 5 | FLORIDA HSG FIN CORP REV | 0710172018 [ Redemption  100.0000...........c) ] 595,000 |........ 595,000 |........ 638,91 |........... 597,255 [ coooooerrveven | (2,25) [ 01/01/2041
442348 6B 9 |HOUSTON TX ARPT SYS REVENUE. .| 01/08/2018 | Royal Bank of Canada 1 2,242,440 | ... 2,000,000 | ...2.197.720 | . 07/01/2023
462467 NS 6 | IOWA FIN AUTH SF MTG  4.500% 07/01/28..]..| 11/26/2018 | Redemption ~ 100.0000............... . ...300,000 |........ 300,000 |........322,830 |.... 07/01/2028
47770V AS 9 | JOBSOHIO BEVERAGE SYS STWD LIQ .| 01/01/2018 | Maturity. ....15,570,000 |....15,570,000 |....15,570,000 01/01/2018
59333G AL 2 |MIAMI-DADE CNTY FL  2.125% 11/01/41..... | ..| 02/07/2018 | Bank of America Con ] 3914781 |....3.900.000 | .....3.900000 | .. 11/01/2041
59447P NE 7 |MICHIGAN ST FIN AUTH REVENUE.............. .| 01/20/2018 | Bank of America Corp................... ) ..10,486,000 |....10,000,000 |....12,011,300 |.... 07/01/2020
60416S KD 1 [ MINNESOTA ST HSGFINAGY..........cccoevuin .| 12/01/2018 | Redemption  100.0000..............| | 1,090,000 | ... 1,090,000 |.....1,176,317 | ........1,160,164 | .covovovrvii ] oo (70,168) | oo oo (70,164) | o ] 1,090,000 f.vovvvoeei | oo [ 0f... 41,600 | 01/01/2041
61212R 4G 8 |MONTANA ST BRDHSG  3.500% 12/01/44... | .| 12/01/2018 | Redemption  100.0000. 1 700,000 | 700,000 |.. 700,000 | oo 0] 18,375 | 12/01/2044
658207 TC 9 |NORTHCAROLINAHSG 1.700% 07/01/200.... |..| 03/22/2018 | Wels Fargo Bank......................... ) 208,960 | .....2,325,000 . 325,000 [ oo | 26.000) | . 26,080) | ... 31,730 | 0770112020
67886M NN 5 | OKLAHOMA HSG FIN SF  4.500% 09/01/27...|..] 12/01/2018 | Redemption  100.0000.............] | 295,000 |........ 295,000 |........317,638 |...........302,604 | .oovoovveiii oo (7,604) | oo | oo (7,604 | o [ 295,000 [ ovoveverenee | e | o0 | 10,481 | 09/01/2027
686087 VE 4 |OREGON ST HSG& CMNTY  4.000% [ 1010172018 | Redemption 100.0000. | 520,000 [ 520,000 |.. 520,000 { oo 0 | 23,153 | 07/01/2047
708692 BG 2 | PENNSYLVANIA ST ECON DEV FING........... .| o201/2018 | cal  100.0000.............ocoee ) 000,000 | .....7,000,000 | 000,000 | oo 0| 21,173 | 08/01/2045
795576 FL 6 | SALT LAKE CITY UT ARPT REVENUE. .| 01/10/2018 | Bank of America Corp.........c....| | 2852143 | ....2,365,000 | ....2,804,110 07/101/2027
915137 T6 0 |UNIV OF TEXAS TX 0.950% 08/01/34 ..| 0210712018 | Goldman Sachs 31.800.000 |....31.800.000 |....31.800.000 |. 08/01/2034
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments........ ...88.992.949 |....93.447.707 |. XXX
Bonds - Industrial and Miscellaneous
00192M AB 5 |ARIFL2017-AA2 1.910% O4/15/26..... 121572018 [ Paydown. ..o e ] 13610263 |....3.610.263 |....3,600.838 | .. 04/15/2026
002824 BJ 8 |ABBOTT LABORATORIES ~ 2.000% 09/15/18. |..| 09/15/2018 | Maturity............coovvvivniiminiiinnnns . ..10,000,000 |....10,000,000 |....10,007,700 |.... 09/15/2018
020070 AB 6 |ALLYA 20152A3 1.490% 11/15/19.... .| 0911512018 | Paydown. .........ccoooovvciirrcc| ] 3278528 | ...3.278,508 | ....3.283,130 11/15/2019
030725 P9 0 |AMSI 2005ROAF5 4.507% 11/25/35.. .| 12/01/2018 | Paydown... 1 273769 |...2737.696 | ...2,806,138 11/25/2035
05367A AG 8 | AVIATION CAPITAL GROUP.............oovevveevene .| 08172018 | cal  100.0000.............oocoe ) 1.....6,000,000 | ....6,000,000 | ....5.973,180 .158.125 | 09/17/2018
05490T AG 7 |BBCCR2015-GTPD  4.563% 08/10/33 .| 01/25/2018 | Barclays Capital...........cccoooeci| ] 8773781 | .....9,390,000 | .....9,125.750 | ......0.154.043 | oo N 2875 | N 275 o | 0te5t8 || a7 | 82730 | 63,074 | 08/10/2033
073730 AF 0 |BEAMINC 1.750% 06/15/18 ..| 0611572018 | Maturity ) 15,000,000 |...14.761.500 |. ..131,250 | 06/15/2018
125282 AA  1|CGDBB 2017-BIOCA 3.245% 07/15/28......... [ 0170312018 | Gitigroup. ... ) 15,000,000 |....15,000,000 |......15.010.046 | vt V19 | 5.000854 | ] 8896 | 8896 | . 19,837 | 07/15/2028
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
Current

F Year's Bond

0 Other- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Change in | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss) on | Received | Maturity
CUSIP Identificatio Description n| Date Name of Purchaser | Shares of Stock | Consideration | Par Value | Actual Cost | Carrying Value | (Decrease) | )/ Accretion | Recoanized| (11+12-13) | B./A.C.V. | Disposal Date |on Disposal| on Disposal| Disposal | During Year| Date |
125283 AL 5|CGDB 2017-BIOD  3.619% 05/15/30... [ 05182018 [ Paydown. ... f 8,000,000 |.....8,000,000 |.....8,000,000 | ........ 8,007,706 | .ooovvvvceres | (7,708) | oo f (7,708) | oo f 8,000,000 [ .oooooooooooo | oo ] 0 |....112,725 | 05/15/2030
126486 AU 1 |CSMC2014-3R 3A1  2.250% 09/27/35. .| 1210172018 | Paydown... .1.370960 |....1,370.060 |.....1,326.404 | .....1,348,681 . 09/27/2035
13974L  AC 2 |AFIN 2015-4 A3 1.830% 03/20/20................ .| 1172012018 | Paydown ...11,000,000 |....11,000,000 |....11,033,984 |.......11,009,99 . . 11,000,000 03/20/2020
165183 BB 9 [CFIl 2017-4A A1 2.120% 11/15/29 [ 121512018 [ PaydoW. ... 1,967,614 |.....1,967,614 | .....1,967,476 | ........ 1,967,487 | cooooovrrrreec| 127 [ o LV228 IRS I 1,967,614 11/15/2029
1735C AJ 4 [CGCMT 2016-SMPLE  4.509% 09/10/31....... | .| 01/12/2018 | Citigroup... ) 12,080,277 |...11.995,000 |...11,904,476 |...... 09/10/2031
178772 AA 7 |CLMT 2016-CLNEA  2.778% 11/10/31.......... .| 01/02/2018 | Bank of America Corp................... ) 14,806,055 |....15.000,000 |....15,316.626 |.......15.268,782 . ) . 11/10/2031
18978C AB 9 |CNH2017-C A2 1.840% 03/15/21.... <[ 121812018 [ Paydown. ... f 4,371,573 | .....4,371,573 | ....4,371,187 | ... 437,222 | oo 351 [ oo [ KT [ I 4,371,573 03/15/2021
202670 AB 5 |CBSLT 2016-B A2 3.765% 10/25/40. .| 1212512018 | Paydown... |...1.589,889 | ...1,589.889 | ....1,509.301 10/25/2040
21036P AR 9 | CONSTELLATION BRANDS INC........coevvevnnes ..| 06/28/2018 | Barclays Capital. ... 5,804,700 | ..... 6,000,000 |..... 5,986,920 | ........ . X . . . . 05/09/2022
22540V G6 3 | CSFB 2002-9 1A1  7.000% 03/25/40. - [ 120172018 | Paydown. ..o, 8,003 | 8,003 |, 8115 |ovvivenon 8,318 | oo oo 315) o e (B15) | , 03/25/2040
233418 AC 9 |DRB2016B A2 28%0% 06/25/40.... .| 1212512018 | Paydown... 126250 | 1,262,540 | ....1,250,384 06/25/2040
232K AD 6 |DRB2017-AB  3.100% 05/27/42.................. .| 1212512018 Aooaazrara | 1403 | 14270m4 05/27/2042
233851 AU 8 | DAIMLER FINANCE NA LLC | 011172018  Maturity. ..o ] 8,100,000 | ....8,100,000 | ...8,114,04 01/11/2018
20372 BL 1|EFF 20152A2 1.500% 02/22/21. ..| 0612012018 | Paydown... 2826204 |....2.8%6.204 | ...2.826,061 | ... B 0212212021
30231G AR 3| EXXON MOBILE CORP  2.726% 03/01/23......| ..| 07/1612018 | Wells Fargo Bank ..7.367,625 | ....7.500,000 | ....7,500,000 | .......7.500,000 7,500,000 03/01/2023
345324 AB 9 |FORDO2017-C A2A  1.800% (09/15/20. | 1211512018 | Paydown..........ccooccoooeoief 6,318,775 | ... 6,318,775 |.....6,318.248 | ... 6,318,308 | ool oast o st ] 6,318,775 09/15/2020
3622N6 AG 4 | GSR 2007-AR2 4A1  4.859% 02/25/51.. .| 12/01/2018 | Paydown... 1 210527 | 210527 |00 20922 | 208,922 20,527 02/25/2051
36253W AB 3 |GMALT 2017-1A2A  1.670% 09/20/19........... .| 02/13/2018 | Bank of America Corp................... ) 503,836 | ....9.521.317 |....9.520.224 | .......0.520,819 520,900 09/20/2019
362530 AB 3 [GMALT 2017-1A2A  1.670% 09/20/19, | 0172072018 715,118 |........ 715,118 |........ 715,036 |........... 715,080 09/2012019
37045V AD 2 | GENERAL MOTORS CO  3.500% 10/02/18.....| .. | 10/02/2018 .14:633,000 |....14.930,887 |. ..512,155 | 1010212018
38013M AB 2 |GMALT 2017-2A2A  1.720% 01/21/20........... .| 122012018 15,413,602 |...15.412,014 |...... . ) . . . . .0 |....158,935 | 0t1/21/2020
44932G AA 3 |HART 2017-B A1 1.300% 08/15/18 | 021512018 [ Paydown.........cvvvvvvcvvvisssc | s gy 706 | 545279 | ..... 545279 | ........ 5452796 | oovvoovvooic ] oo e O 5452796 | 0 f. 8,859 | 08/15/2018
466261 AF 7 [JPMAC 2005-0PT1 M2 3.020% O06125/35...... [..| 121252018 [Paydown.....ccccooovciivmvccccc| | o pren | 2437504 | ..2.263.070 | .. 06/25/2035
46628K AT 7 |JPMMT 2006-A36A1  4.000% 08/25/34......... 120012018 [ Paydown....ooccccoooiicceccc| L e | 132,412 | .. 128,507 | ... 08/25/2034
46628K AV 2 | JPMMT 2006-A3 7A1  4.126% 12/25/48 | 1200172018 [ Paydown. ...occcccoooviccccieccc| L gl 154161 | 149,120 12/25/2048
46636D AE 6 | JPMCC 2011-C4 A3 4.106% 07/15/46. ..| 08/01/2018 | Paydown... - 23,656,522 |....25:312,354 | ... ..(162,354) | .. . . .0 |....341,663 | 07/15/2046
46636K AR 1 [JPMRR 2011-22A6 3.500% 07/26/36........... ..| 12/01/2018 | Paydown. ... 2283234 |..... 2,283,234 | ..... 2,191,905 47,436 . . . . L0 39,788 | 07/26/2036
518889 AB 6 |DRB 2017-C A2A  1.870% 11/25/42.. - 12/25/2018 | Paydown............ooooovvvvnccnn| 3,729,875 |..... 3,729,875 | ..... 3,729,610 |.......3,729,589 | ..ovvvevcoei | o 286 | oo o286 | 3,729,875 | oeveeeciii | e f o0 | 42,296 | 11/25/2042
518889 AD 2 |DRB2017-CB 2.950% 11/25/42 ..| 12/25/2018 | Paydown... 62152 | 621,522 |.......621,279 |.... 0821,522 | oo e 0 16,472 | 11/25/2042
553156 AD O |MMAF 2015AA A4 1.930% O7/16/21........... .| 1211612018 | Paydown 053,505 | ....4.953.505 | ...4.040,6% | . ) . 953505 | . . 0] 63,062 | 07/16/2021
577081 AX O |MATTELINC 1.700% 03/15/18 .| 0371572018 | Maturity...........oooevvsvvvvscicin 4,075,000 |..... 4,075,000 |..... 4,090,322 | ........ 4,059,719 | ..... 17,361 |........ (2,080) | ..o | 15,281 | [ 4,075,000 | ..oovovevee ] e | e 0].. 34,638 | 03/15/2018
61744C VX 1|MSAC2005HE6 M1 2.8%6% 11/25/35 .| 1212512018 | Paydown... ..8.861,3% | ....8,861.306 | .....8.404,480 11/25/2035
63861L AB 5 |NHLT 20163A M1 3.147% 08/25/26............. ..| 0172512018 | Paydown. 1....7.000,000 | ....7,000,000 | ....6,999,993 08/25/2026
638624 AB 3 |NHLT 2017-1AM1 2.942% 05/25/21............. [ 1012512018 [ Paydown.........cooooooociceicciicccef 00000 | 4,000,000 05/25/2027
666807 BF 8 |NORTHROP GRUMMAN CORP  1.750% .| oero1/2018 10,000,000 | . 06/01/2018
68389F KP 8 |OOMLT 2006-12A3 2.505% O1/25/36........... <[ 12/252018 | Paydown.......ccoooovvvvvvin| e [ 345,357 |.. 01/25/2036
756109 AM 6 |REALTY INCOME CORP  2.000% 01/31/18....|..{ 01/31/2018 | Maturity...........ocoovvmvvciivmeaf | 9,846,000 | ....9,846,000 01/31/2018
7848R AC 0 [SMB2015CA2B  3.707% O7/15/21............. .| 1211512018 | Paydown... 21200 | 27200 | .. 270083 07/15/2027
80284R AB 5 |SDART 20163A2 1.340% 11/15/19........... ..| 0311512018 | Paydown. 4120789 |...4129.789 | .....4.120,637 11/15/2019
80285C AG 6 | SDART 2016-2B  2.080% 02/16/21 [ 1271812018 | Paydown............ooovvvveerececici| 1,102,006 | .....1,102,006 | .....1,102,049 02/16/2021
806851 AB 7 | SCHLUMBERGER HLDGS CORP.... .| 122112018 1 115,000,000 |....15,000,000 |....14,998.200 |.... 1212112018
834017 AA 3 |SOFI2015B A1 3.55% O4/25/35............... [ 1212512018 | Paydown. ... ) 3073939 |....3,073,9% | .....3.036,699 04/25/2035
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83611M GH 5 | SVHE 2005-OPT2 M1 3.271% 08/25/35. [ 12252018 [ Paydown. ... 1,947,650 | .....1,947,650 | ... 1,704,194 [ ..._.... 1,913,739 | oo | 33910 | 3391 | 1,947,650 | oo o o 0].....24562 | 08/25/2035
842587 CN 5 [SOUTHERN CO 1.550% 07/01/18 - | 0710172018 |.....7,000,000 |.....7,000,000 | .....6,995,030 |........6,998,816 7,000,000 ...108,500 | 07/01/2018
854502 AB 7 [STANLEY BLACK & DECKERINC............c..... .| 111712018 ... 4,220,000 | ..... 4,220,000 | ..... 4,268,657 | ........4,244,813 . 4,220,000 | .. . ...0 |....103,432 | 11/17/2018
90290A AA 5 [USAQT 2017-1 A1 1.280% 09/17/18 | 041812018  Paydown. ... f 2,429,351 |....2,420351 | ....2,429351 | ... 2,429,351 [ coovvvvveceoes| oo e 0 | | 2,429,351 [ ooovvocioeo || 0. 6,470 | 09/17/2018
98956P AE 2| ZIMMER BIOMET HLDGS INC | 0410172018 . ...14,600,000 |....14,600,000 |....14,696,068 |.......14,616,640 14,600,000 ....146,000 | 04/01/2018
62854A AJ 3 |MYLANNV  3.000% 12/15/18.......cccvvmunne D] 04/28/2018 | Call  100.0000...........0c0veuveves R 7,000,000 | ... 7,000,000 | ..... 6,991,180 | ........ ...879 ..879 . . . ...102,713 | 12/15/2018
714264 AA 6 [PERNOD-RICARD SA  5.750% 04/07/21 07/1712018 | Bank of America Cor ....5.822850 |...5500.000 | .. 6266425 | ... 6016205 | oo ] @378 | oo (837880 | 5932418 | _.(109.568) |.....(109.568) |....247.729 | 04/07/2021
3899999. Total - Bonds - Industrial and Miscellaneous. .. .349.795.489 | 350523932 | 352,160,991 | ... 351303163 | ... 17361 | 337700 ) O ) (3203400 |0 O L 350,983,765 (1.188.276) | ..(1.188.276) | 4545843 | XXX
8399997. TOtal - BONAS - PAI 4. e .509.852.045 | 601,716,881 |.607.022.971 | ... 603.938.252 | ... 17,361 L. sz .. O .. (569.733) |. NN 603.369.461 |............0 (3517.418) | .(3.5617.418)1.7.614.095 | XXX
8399998. Total - Bonds - Summary Item from Part 5. -|..284.386.255 | ..289.026.184 |..286.326.769 | ..o S ] 207533 | 227533 | | 286,554,302 | ..o, (2.168.046) | ..(2.168.046) | .2.644.239 XXX
8399999, Total - Bonds. ..884.233.300 |..890.743.065 |..893.349.740 | ... 603,938.252 | ... 17,361 ... (359560 f..00ooo... 0]... 342200 0o ol... 880023763 | ... ... 0 |(5.685.464) | ..(5.685464)[10.258.334 | XXX
Common Stocks - Industrial and Miscellaneous
002824 10 0 |ABBOTT LABORATORIES.. ..] 02/28/2018 | State Street Bank XXX 15007 |oa7121 | (1,214) | v oo | e (1,28) e | e 15,907 [ 2,269 XXX
011659 10 9 [ ALASKA AIR GROUP INC... .| 0272812018 | state Strest Bank 1 XXX (102425 | .(102,425) | o162 . XXX
02376R 10 2 | AMERICAN AIRLINES GROUP INC................. ..| 02/28/2018 | State Street Bank..................o..... orenr1,500.000 81,315 XXX . 66,817 | ... 78,045 | ... (11,228)|. (11,228)|. . ...14,499 XXX
025818 10 9 | AMERICAN EXPRESS CO [ 02/28/2018 [ State Street Bank |......26,700.000 | .....2,630,672 XXX |...1,295,300 | ........ 2,651,577 |.(1,356,277) | cocccocecrereeee | o (1,386,277) | v [ 1,295,300 [ 1,335,372 | ...1,335,372 XXX
026874 78 4 | AMERICAN INTERNATIONAL GROUP .| 091012018 | state Strest Bank 1 789.899 XXX 893,700 |....(242,631)| . 651,069 138,830 |... XXX
026874 78 4 | AMERICAN INTERNATIONAL GROUP............. .| 07/02/2018 | Class Action Litigation................. . 3,192 XXX . . . .3,192 XXX
037833 10 0 | APPLE COMPUTER INC | 09/10/2018 | State Street Bank.... ...22,465,005 XXX |.....1,508,928 |....... 19,042,606 |(17,533,678) | ..o | (17533678 o 1,508,928 | oo 20,956,077 |..20,956,077 XXX
054303 10 2 .| 1110212018 | Class Action Litigati ) ) 1309 XXX 1,309 | 1,300 XXX
09075E 10 O | BIOVERATIVINC........cooiiiiiiiiiriniiis ..| 03/07/2018 | State Street Bank....................... 100000.2,200.000 |........231,000 XXX 118,624 |.... . 5,598 | .. . ...215,402 XXX
10022N 10 3 [ BRIGHTHOUSE FINANCIAL INC. | 091012018 [ State Street Bank o 3,307.000 |........ 132,429 XXX o 119,739 [ 193,922 | (T4,484) | oo | o o 7a 18 | 119,739 691 |....... 12,691 XXX
133131 10 2| CAMDEN PROPERTY TRUST.... | 021282018 | State Street Bank |........0.400.000 |.......751,724 XXX ..865,364 |....(103,329) | . ..(103,329) [ . 762,035 (10311 | ....(10,311) ... XXX
171798 10 1| CIMAREX ENERGY CO.....ooovvvviiiiininiinns .| 09/10/2018 | State Street Bank....................... 10....9,900.000 |........839,569 XXX corr1,207,899 |....(645,531) | . ....(645,531) | . 562,368 |.. 277,202 | 277,202 |... XXX
172967 42 4 | CITIGROUP INC. .| 02/28/2018 | State Street Bank 13,700,000 XXX |o542281 | 1,019,417 |....477,136) | oo ] o | (477,136) | oo {542,281 | ....500,161 |...... 500,161 XXX
20070 20 3 |COTY INCA.... .| 0971012018 | State Strest Bank 1,053,000 XXX wrat (8.389)[.. XXX
233550 10 6 | DXC TECHNOLOGY CO..........vvvvvvorrrrrcrnnn .. 06/01/2018 | Spin Off. XXX 13,089) | . . . . . oxxx
253868 10 3 | DIGITAL REALTY TRUST INC ..| 02/28/2018 | State Street Bank XXX |......598662 |.........589.660 |........ 9,001 [ oo e Lo 9,001 | oo o 598,662 |.....ccverr.| ... (77,360) | ... (77,360) |....... 4,815 XXX
30161Q 10 4 | EXELIXIS INC. ..| 09/10/2018 | State Street Bank XXX 82191 |.....118560 | ... (36,369) | . (36,369) | . ..82.191 ..(8.873)].. XXX
302196 10 8 |EXPRESS SCRIPTS HOLDING...................... .| 1212112018 state Strest Bank XXX ) o (375.939)|. (375,939 | ) 010,952 | .. .....708,038 XXX
30231G 10 2 | EXXON MOBILE CORP ..| 09/10/2018 | State Street Bank. 12,700.000 |..... 1,038,952 XXX | 878,458 e (183,770) | oo | e (183,770) | ovvevvees v 878,458 |...............|....160,494 |...... 160,494 XXX
344849 10 4| FOOT LOCKER INC | 09/10/2018 | State Street Bank |......15,500.000 |[........ 758,236 XXX LTA7312 [ 726,640 | 9,328)]. .(0328)]. L7312 . 924 | .. 40,924 XXX
345370 86 O |FORDMOTOR CO......covviiiiiiccc ..] 02/28/2018 | State Street Bank. XXX ....2,521,450 .(261,322)|. .(261,322) | . . 521,450 | .. ...(149,083) [..... (149,063) | ..... 62,384 XXX
372470 10 6 | GENWORTH FINANCIAL INC. ..|02/28/2018 | State Street Bank. XXX | 260,832 |..........283.632 | ..... (22,800) [ cvvooovvoveen | e [ [2X:100)) IS IR 260,832 | .ooirennn L (11,798) ] (11,798) [ oo XXX
478160 10 4 | JOHNSON & JOHNSON. | 091012018 | State Street Bank . XXX 3,128,298 (2,264,804 | . (2,264,894 | |.2.009,379 | ..2,000379 |....56.904 | xxx
482480 10 O [KLA-TENCOR ovvoovvoicnricnricnics .| 04/05/2018 [ Class Action Litigation.................. ) XXX oo o oo | e o0 | 40 XXX
501797 10 4 |L BRANDS INC. ..| 09/10/2018 | State Street Bank XXX 576,14 || ] (576,114) (191,960) | ..... 42,660 XXX
517834 10 7 |LAS VEGAS SANDS CORP. .| 0272812018 | State Strest Bank XXX (550,198 | . (550,195) | . 637,519 XXX
580135 10 1 |MCDONALD'S CORP.............corrvrrrrrirrrrrennn. .| 0272812018 | state Street Bank KX N2l 722 | ©.09)]. (0,000 | ) . ) 7,782 XXX
50156R 10 8 |METLIFE INC.. .| 091012018 | State Strest Bank XXX re(859,150) [ oo [ (859,150) | oovvvvvrers | 980,223 [ ]...679,138 ... 679,138 XXX
61166W 10 1 | MONSANTO CO. .| 06/07/2018 | State Street Bank XXX ...(158,355) | . ....(158,355) | . oo 184,161 .. 184,161 XXX
713448 10 8 |PEPSICO INC.....ovvvvvoocevereeeeeeeeee .| 0971012018 | State Strest Bank XXX (1,724,609) | . (1,724,609) | . | 1,508,807 | ...1,508,807 |... XXX
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Current
F Year's Bond
o Other- Total Interest /
r Unrealized Current Than- Foreign Foreign Stock Stated
el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Change in | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss) on | Received | Maturity
CUSIP Identificatio Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized| (11+12-13) | B./A.C.V. | Disposal Date | on Disposal | on Disposal| Disposal | During Year| Date
742718 10 9 | PROCTER & GAMBLE CO. <[ 09/10/2018 | State Street Bank................coocr] 3,330,000 |........ 274,880 XXX o 261,576 1) (SO I 26,576 | oovovvorrre| 13,304 | 13,304 |....... 7,000 | xxx
842587 10 7 | SOUTHERN CO | 091012018 | State Street Bank. 0er234,700.000 | ....1,539,539 Xxx  |...1,513,763 . ) 1,513,763 L5776 | ... 25,776 |....61,766 | Xxx
876128 10 6 | TARGET CORPORATION....cosvcsvsvsvne | 0212812018 | State Street Bank......cvvoceinn | 23,700,000 XXX | 1,531,040 |...e00. 1,546,425 |.....(14,485) | (14,485) | 1,831,940 266,072 |......266,072 |.... 14,694 | XXX
913017 10 9 [UNITED TECHNOLOGIES CORP. [ 09/10/2018 [ State Street Bank..........c.............| 25,500,000 XXX |...216847 | 3,253,035 | .(1,136,188) | .oooooocorocrecs | oo n(1,136,188) | o [ 2,116,847 | oo 1,295,674 |...1,295,674 | ....53550 [ XXX
93114210 3 | WALMART INC | 021282018 | State Street Bank. 2,900,000 XXX ..208,188 |...........286,375 | ....(78,187) | . (18,187 |. ....208,188 N . 54,647 XXX
4746 10 1 | WBLLS FARGD & CO..covvvsvsvssvsv | 00/10/2018 | State Street Bank.......c.vvrvvovs 100259,268.000 | . XXX (2,150,034) . .(2,150,034) . 445,756 | 1.962,021 |...1,982,021 XXX
92166 10 4 [WEYERHAEUSER CO [ 08/10/2018 { State Street Bank 22,242,000 |........ 759,414 XXX oo 750135 | 784,253 | [CRAL:)) [ IS TCEREE)] PO 750435 [ oo [ 8,280 [ 8,280 |...14235 | xxx
110448 10 7| BRITISH AMERICAN TOB-SP ADR - | ©[ 09/10/2018 | State Street Bank |.....11,934.000 |........565,930 XXX ..260,731 |. . (538728)|. ...(538,728) 260,731 305,199 [......305,199 [....22.450 |  xxx
G51502 10 5 | JOHNSON CONTROLS INTLPLC............... C[09/10/2018 | State Street Bank....................] 16,630.000 |........630.655 xxx_ L. 793886 | . 633769 .. 160,117 160,117 . 793,886 154232 | (154232 | 12971 | XXX
9099999, Total - Common Stocks - Industrial and Miscellaneous. |...62.650.567 XXX |....29.045 500 (31,676.398) atereaog| ool 20945500 | 0 |32713.985 [ 30713085 | e300 | xxx
9799097 Total - Common Stacks - Part 4. 62,650,567 xxx_ |.20045500 | (31,676,308 | . (31.,676,398) |. 20,945 500 0 [32713.985 |..32. 713,085 |... 834,990 | xxx
9799998 Total - Common Stocks - Summary Item from Part 5............c.ccocc. oo | 1.177.426 xxx oo vota380 b b ) ) 1.214.380 |36.955] . 36,955 | .. 4.200 XXX
9799999, Total - Common Stocks | 63,836,093 XXX ]....31,150,970 (31,676,398) (31676398) ... 0 ] 31150970 . 0 132,677,030 |..32.677.030 |...839.190 | xxx
9809999, Total - Preferred and Common Stocks. |..63.836.993 xxx_|...31.150.070 |. (31676398 | ... y otereaoe| 0] 31,159,970 .0 |32677.030 | 32677.030 | 839190 [ xxx
9999999, Total- Bonds, Preferred and COmMON SIOGKS. ..o-svss s v L08.075203 | xxx | .op4.500.710 o (350.561) .. .(32.018.508) . ..921,083.733 .0 [26.901.566 |..06.001,566 [11.007.504 | Xxx
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 " Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Interest
o Other- Total Foreign and Paid for
r Par Value Unrealized Current Than- Foreign | Exchange Dividends | Accrued
el (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange| Gain Realized | Total Gain | Received | Interest
q Date Disposal Number of Carrying Value | Increase | (Amortization| Impairment| in B./A.C.V. | Change in| (Loss) on | Gain (Loss)| (Loss) on During and
CUSIP Identificatio Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost | Consideration at Disposal Decrease) | ) / Accretion | Recoanized] (12+13-14) |B./A.C.V.| Disposal | on Disposal| Disposal Year | Dividends
Bonds - U.S. Government
912828 3F 5 |US TREASURY NOTE = 2.250% 11/15/27..... ..|01/19/2018 | Goldman Sachs... .|11/15/2018 | Credit Suisse........................... | .....10,000,000 [....... 9,672,266 |....... 9,335,156 |....... 9,696,777 .24,511 ..(361,621) | ..(361,621) |...225,622 | ...40,401

. |06/21/2018 | Barclays Capital ...35,000,000

912828 3P 3 |US TREASURY NOTE  2.250% 12/31/24..... ..|02/05/2018 | Goldman Sachs... . ....34,041,016 | ..... 33,658,984 |..... 34,088,168 . 47,152 ..(429,183) | ..(429,183) |...353,349 | ...64,952
912828 3V 0 [US TREASURY NOTE = 2.500% 01/31/25..... ..|02/21/2018 | Goldman Sachs........................ 06/01/2018 | Barclays Capital........................| ..... 10,000,000 |....... 9,804,688 |....... 9,795,703 |....... 9,811,869 [ ...covvvvvrer oo 7181 | 7481 | e ....(16,165) |....(16,165) | ....85,635 |...14,503
912828 3X 6 |US TREASURY NOTE  2.250% 02/15/21..... ..|03/02/2018 | Barclays Capital.. ..|03/08/2018 | Credit Suisse. ....5,000,000 |....... 4,980,859 |....... 4,976,367 |....... 4,980,923 | ..o o83 e B3 | (4,556) | .....(4,556) |...... 6,837 |..... 5,594
912828 4D 9 | US TREASURY NOTE  2.500% 03/31/23..... ..|04/02/2018 | Goldman Sachs... .. |04/30/2018 | Various 5,000,000 |.....14,940,234 | ..... 14,839,805 | ..... 14,940,713 ..(100,909) | ....21,516 |..... 2,049
912828 4L 1 |US TREASURY NOTE 2.750% 04/30/23..... ..|05/07/2018 | Barclays Capital........................ 05/10/2018 | Barclays Capital.............c.........] ... 25,000,000 |..... 24,958,984 | ..... 24,923,828 | ..... 24,959,021 ...(35,193) | ....20,550 |...13,077
912828 N3 0 |US TREASURY NOTE ~ 2.125% 12/31/22..... ..|01/29/2018 | Various ..|12/03/2018 | Various ...74,000,000 |..... 73,152,637 |..... 71,948,984 |..... 73,280,931 (1,331,947) | 1,208,451 |...70,647
912828 X7 0 |US TREASURY NOTE  2.000% 04/30/24..... ..|07/31/2018 | Credit Suisst .. [12/17/2018 | Credit Suiss: .2,300,000 |.......2,192,367 |....... 2,214918 |....... 2,198,953 | ...cooovoier ] 6,586 | ] 6,586 | ] [ 15,965 | 15,965 |....29,099 |...11,625
912828 Y6 1 |US TREASURY NOTE 2.750% 07/31/23..... ..107/30/2018 | Barclays Capital........................ 08/30/2018 | Goldman Sachs..........ococoeee ] ..o 10,000,000 |....... 9.950.781 |....... 9,901,797 |....... 95148 ..o ) 636 ) 636 ) ] 40379 L 40379 |...23166 |...........
0599999, Total - Bonds - U.S. Government........coooovevvree. BT T TN DTN NN U TN T UV U VUV ....186.300,000 |....183,693.832 |....181,685.542 |....183,908,773 (2.223.230) | 1,974,225 |..222,848
Bonds - U.S. States, Territories and Possessions

882721 RM 7 TEM§ g]l' ' I_Jr,‘ogog/?E%IO‘L/SG.,{:“.\.J,/H ......... ..|04/09/2018 | Goldman Sachs........................ 05/24/2018 | Goldman Sachs..............cccocoees | oo 19,000,000 | ... 19,000,000 | ... 19,000,000 | ..... 19,000,000 ....48,333

8827123 U6 7 1[%9\1'&6\” AR YE T EANS 1 11um ..|04/03/2018 | BNY Mellon Capital Markets LLC.. |05/24/2018 | BNY Mellon Capital Markets LLC.. 16,825,000 |.....16,825,000 |..... 16,825,000 | ..... 16,825,000 ....44,077

882723 J6 7 |12/01/46 ..104/03/2018 | BNY Mellon Capital Markets LLC.. |06/01/2018 | Redemption __100.0000............ ...640.000 |.........640.000 f ... 640,000 | ......... 640,000

1799999, Total - Bonds - U.S. States, Territories & POSS@SSIONS. ..ovveiis o | 36,465.000 | ..... 36,465,000 | ... 36,465,000 | ... 36,465,000

Bonds - U.S. Special R and Special A

3137FE BS 8 | FHMS 2018-K072 X110  0.370% 12/25/27....] ..|01/24/2018 | Barclays Capital........................ 12/01/2018 | Paydown............covevrvecnee [ e | 20,920 | .o f e

64972G MJ 0 | NEW YORK CITY NY MUNI WATER & SEWER] ..|04/05/2018 | Jefferies & Co Inc..................... 05/24/2018 | Jefferies & Co Inc..........cocoovee ] oovne 22,480,000 |..... 22,480,000 |..... 22,480,000 | ..... 22,480,000

649852 AN 0 | NEW YORK ST ENVRNMNTL FACS COR....... ..107/31/2018 | Bank of America Corp. 11/01/2018 | Call _100.0000...................... } .....19,000,000 ... 19,000,000 | ... 19,000.000 | ... 19,000.000

3199999, Total - Bonds - U.S. Special Revenue and Special Assessments...... ........ocooooveeeirieiieiesiiiiieee ] 41,480,000 f 41500920 |..... 41,480,000 §.... 41,480,000

Bonds - Industrial and Miscellaneous
00192M AB 5 |ARIFL2017-A A2 1.910% 04/15/26....

..]01/09/2018 | HSBC Securities Inc.

..|12/15/2018 | Paydown. .
609,852

14314X AB 5 |CARMX 2018-2A2  2.730% 08/16/21...........] ..|12/10/2018 | Citigroup. .. [12/15/2018 | Paydown. . .

39154T AP 3| GALC 2018-1 A2 2.350% 05/15/20.............. 121172018 | Various. ... 12/15/2018 | Paydown.............cccovvvevevecnns | 2,075,287 |.......2,072,025 |.......2,075,287 |....... 2,075,287

44935A AB 1 |HALST 2018-A A2A  2.550% 08/17/20. ..|02/21/2018 | Societe Generale.... ..|12/15/2018 | Paydown.

518889 AB 6 |DRB 2017-CA2A  1.870% 11/25/42 ..| ..|05/07/2018 | Bank of America Corp. ..|12/25/2018 | Paydown. .

63862H AB 3 |NHLT 2017-1A M1 2.942% 05/25/27........... ..|07/30/2018 | Barclays Capital........................ 10/25/2018 | Paydown............ccovvvevivivecicini o 410,000 |.........407,950 |......... 410,000

63940T AA 5 |NAVSL2018-3A A1 2.585% 03/25/67.. ..]06/20/2018 | Royal Bank of Canada. ..|12/25/2018 | Paydown. .3,105,914 |.......3,105914 |....... 3,105,914 |..

80285C AG 6 | SDART 2016-2B  2.080% 02/16/21 ..| ..|04/03/2018 | Bank of Montreal.... .. [12/15/2018 | Paydown. .2,554,995 |.......2,548,608 |....... 2,554,995 |..

80285T AB 0 | SDART 2018-1A2 2.100% 11/16/20........... ..|01/18/2018 | Royal Bank of Canada................ 12/15/2018 | Paydown...........occovvvevivivecinnin o 4,603,190

82967N AW 8 | SIRIUS XM RADIOINC  5.375% 07/15/26.....] ..|05/29/2018 | Bank of America Corp. ..]10703/2018 | Suntrust Robinson Humphre: .2,000,000 |....

83402) AC 2 |SOFI 2016-B A2B  2.740% 10/25/32........... ..|12/04/2018 | Wells Fargo Bank... ..|12/25/2018 | Paydown, ...386,570 | .........351,333 | .........356,570 |........356,570 | ....ccocooei ] 5,237 | e 5,237 [ e e 0 814
83611M GH 5 | SVHE 2005-OPT2 M1  3.271% 08/25/35....... ..|07/24/2018 | Goldman Sachs........................ 12/25/2018 | Paydown............cocovvveveviin | o 247,460 | ... 243,748 | ... 247,460 |........247,460 | ...l 3712 o [ BT | e [0 ] 1,838
892388 AB 8 | TAOT 2018-A A2A  2.100% 10/15/20., ..|06/22/2018 | Citigroup. .. [12/15/2018 | Paydown..........c.coovvvvvecvcnicf e 694,299 | .........691,506 | .........694,299 |.........694,299 | ... o793 [ | 2793 | L o0 6,098 ]
91914) AA 0 | VALERO ENERGY PARTNERS ..|..|04/05/2018 | Morgan Stanley. .. |10/24/2018 | HSBC Securities Inc. ...113,385 | ...41,563
98161Y _AB 0 | WOLS 2018-A A2 2.590% 08/17/20............. ..103/06/2018 | Bank of America Corp................ 12/15/2018 | PaydOWN. oo 24556 ).
3800099 Total - Bonds - Industrial and Miscellaneous. 24781184 | ... 24667017 | ... 24755713 | ... 247005294 .........010.....33513). ......01J. ...33513). .....01J. ....0F. . 55184 |.... 55,184 |...421.847 |...90.573
8399998, Total - Bonds. ....280.026,184 |....286.326.769 |....284,386.255 |... 286,554,302 2,644,239 |..338,709

Common Stocks - Industrial and Miscellaneous
016255 10 1 | ALIGN TECHNOLOGY INC.
31816Q 10 1 |FIREEYE INC.

..|06/25/2018 | State Street Bank..
..|06/25/2018 | State Street Bank..

..]09/10/2018 | State Street Bank...
..]09/10/2018 | State Street Bank...
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 " Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Interest
o Other- Total Foreign and Paid for
r Par Value Unrealized Current Than- Foreign | Exchange Dividends | Accrued
el (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange| Gain Realized | Total Gain | Received | Interest
q Date Disposal Number of Carrying Value | Increase | (Amortization| Impairment| in B./A.C.V. | Change in| (Loss) on | Gain (Loss)| (Loss) on During and
CUSIP Identificatio Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost Consideration at Disposal Decrease) | ) / Accretion | Recoanized] (12+13-14) |B./A.C.V.| Disposal | on Disposal| Disposal Year Dividends
369604 10 3 | GENERAL ELECTRIC CO..ooovvvvicenee ..105/02/2018 | State Street Bank..................... 09/10/2018 | State Street Bank...........o.cooooo.f ... 35.000.000 |......... 498978 |......... 437,085 ) ......... 48978 | ..o e b b O] ....(61.893) ]....(61.893)
9099999, Total - Common Stocks - Industrial and MISCEIANEOUS. .....o.eiveiie o 100 1214380 | 1,177,426 |.. ....(36.955) |. .. (36,955)
9799998, Total - Common Stocks. . 1214380 ... 1,177,426 |.. ....(36,955) |....(36.955)
9899999, Total - Preferred and ComMON SOCKS. ..o e 1214380 |....... 1,177,426 ....(36.955) | . ..(36.955)
9999999. Total - Bonds, Preferred and COMMON SEOCKS. .....uoiiiiieiei it e ....287.541,149 |...285563681 |....287.768.682 |............. 0]... 227533 |........... 0. 227533 | ... 0f....... 0_|(2.205,001) |(2,205.001) | 2,648,439 |..338,709
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date

Do Insurer's Assets

Include Intangible

NAIC Assets Connected

Description Company with Holding of Such | Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign] _ Code 1D Number INAIC Valuation Method Company's Stock? Intanaible Assets Value Nonadmitted Amount
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stockin Lower-Tier Company Owned Indirectyby Insurer on Statement Date

CUSIP Identificatio

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible
Assets Included in Amount
Shown in Column 8. Section 1

NONE

5

Number of Shares

6

% _of Qutstanding




Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

L3

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19

F Current Amount Due

o Year's Other- and Accrued

r Unrealized Current Than- Total Foreign December 31

el Valuation Year's Temporary Exchange of Current | Nonadmitte Amount Paid for

g Date Maturity | Book/Adjusted Increase | (Amortization | Impairment | Change in Year on Bond| d Due and Effective] When | Received Accrued

Description Code I n] Acquired Name of Vendor Date Carrying Value Decrease) | ) / Accretion | Recoanized | B./A.C.V. Par Value Actual Cost | Not in Default| Accrued | Rate of | Rate of | Paid | During Year| Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
AMERICAN TOWER CORP ] ..|04/11/2018 Bank of America Corp. R ]02/15/2019 .19,155.577 i (100.181) .. .19.141.000 |....... 19255758 | ...... 245,856 2.340 ). 274 |FA...]..... 325397 |...... 50.093
3299999, Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: 19155577 {0 L (100181 .. - 19141000 |....... 19255758 | ...... 245856 |. . XXX XXX | XXX ... 325397 ... 50,093
3899999. Total - Industrial & Miscellaneous (Unaffiiated). .. ....oveveriieeiieniiiiiiiiiiiis i o 19155577 ..o 0. (100180 f. e 0l 0. 19,141,000 )....... 19255758 | ... 245856 ... 01 XXX XXX XXX ... 325397 | ... 50,093
Total Bonds
7799999, Subtotals - Issuer Obligations ... oo oooo oo L 19155577 | 0l (100180 0o 0l 0. 19.141,000 |, 19.255.758 | ... 245856 | ... o b xxx boxxx I xxx |...325397 | 50,093
8309999, SUBLOMAIS = BONGS .. ooo oo L 19185577 | oo ol (100180 oo 0l 0. 19,141,000 |, 19.255.758 | ... 245856 | o b xxx | oxxx fxxx .. 325307 | ... 50,093
9199999 Total - Short-Term IVeStMeNnts. ... ooooooo o i L 19155577 |00 ol.. (100180 oo (o ol XXX 19255758 | ... 245856 ... o oo oxxx Pxxxl..32307 ] 50,093
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. B -Sn. 2
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch.DB -Pt.D -Sn. 2
NONE

Sch. DL -Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6
Amount of Interest
Rate of | Amount of Interest | Accrued December
Code] Interest | Received During Year | 31 of Current Year Balance

Depository.

Open Depositories

CITIBANK
STATE STREET BANK.....
0199999 Total -

en Depositories

NEW YORK, NY
KANSAS CITY, MO...

0399999, Total Cash on Deposi

0599999, Total Cash

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DU

RING THE CURRENT YEAR

1. January.
2. February.
3. March.

4. April....
5. May....

10. October

..| 11. November

12. Decembe

T
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Annual Statement for the year2018 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1
CusIP

2
Description

3
Cod

U.S. Government Bonds - Issuer Obligations

4 5 6
e |Date Acquired | Rate of Interest] Maturity Date

7
Book/Adjusted Carrying Value

8 9
mount of Interest Due & Accrued Amount Received During Year

TREASURY BILL..

....... 498858 | ...

0199999. U.S. Government Bonds - Issuer Obligations..

....... 498858 | ...

0599999. Total - U.S. Government Bonds:

498,858

Total Bonds

7799999. Subtotals - Issuer Obligations.

498,858

8399999. Subtotals - Bonds

498,858

Exempt Money Market Mutual Funds as Identified by the SVO

85799)  9Y 2| STATE STREET TREASURY MMF

.. 12/31/2018..

2,099,526

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.

:2.0905% | ...

8899999. Total - Cash Equivalents

.2.598.384 | ...
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POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

1o ABDEMAL ... AL ] e | e | |

2. Alaska....

3.

4. .| INSUR UNDERWRITING COLLATERAL.

5.

6. Colorado.

7. Connecticut.

8. Delaware.

9. District of Colum

10.

1. .| INSUR UNDERWRITING COLLATERAL.

12.

13.

14, llinois..

15, Indiana

16.  lowa...

17.  Kansas..

18.  Kentucky.

19.  Louisiana.

20.

21.

22, Massachusetts.

23. Michigan.... .

2. .MN

25. ..MS|..

26. ..MOf ..

27. MT

28. NEJ|..

2. NV

30. .NH

31 New Jersey.... NI

32, New Mexico NMJ.. .| INSUR UNDERWRITING COLLATERAL. .366,043

33, New York. NY

34. North Carolina. .NC|.. .| INSUR UNDERWRITING COLLATERAL.

35. .NDJ ..

36. .OH

37. (OK| .. .

38. OR|.. .| INSUR UNDERWRITING COLLATERAL.

39.

40.  Rhode Island.. .

41, South Carolina... .| INSUR UNDERWRITING COLLATERAL. A77,792 169,944

42. South Dakota.

43.  Tennessee.

44, Texas.

45, Utah..

46.  Vermont. .

47. Virginia... .| INSUR UNDERWRITING COLLATERAL. .167,334 159,947

48.  Washington.

49.  West Virgini

50.  Wisconsin,

51 Wyoming.

52. American Samoa.

53.

54.  Puerto Rico.

55.  US Virgin Islands.

56.  Northern Mariana Islands

57.  Canada.. . .

58.  Aggregate Alien and Oth . .0 .01 0. .0

59.  Total...coiiiiiiiiiiiiiiiiis XXX XXX 3,262,551 |............. 3,108,973 |............. 1,035,379 ..o 989,674

DETAILS OF WRITE-INS
5801.
5802.
5803, e [ f s [ | L [
5898.  Summary of remaining write-ins fol
line 58 from overflow page.......... XXX XXX 0 [ 0 [ 0 [ 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above). .....oviviivrnene XXX xxx b (U1 IO (U1 IO (U1 IO 0

E28
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