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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUry SECUMHES........cvurverereireieeireiene e ssiesessssssiens | eeseeens 272,708,652 | ........... 217 | e 272,708,652 | ...coovvenierneineineinee | e 272,708,652 | ........... 21.7
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government sponsored agencCi€s............eevererrerreeriens | covvvireiennns 506,377 | ocvevrrnnn 0.0 | oo 506,377 | cvveveerererreirerseiesienns | erverreinsienens 506,377 | .ooevrrnnn 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUIIHIES)......vvuvveerieecieietie et stsntenes | cersesnens 10,136,632 | ...ccovneee. 0.8 | oo 10,136,632 | .coovereeineineinens | ceveveiinenens 10,136,632 | ...ccoeuee. 0.8
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoeoveeiees | covivivines 7,410,131 | ....co...... 0.6 | .. TA10,131 [ | e 7410131 | oo 0.6
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 33,766,548 33,766,548 33,766,548
1.43 Revenue and assessment obligations.............cccoeevievenieeveesnieeenees | eveevenns 93,230,527 93,230,527 93,230,527
1.44 Industrial development and similar obligations.............ccccevveeerieicciiiens | eeververesisieienienns | crvereereeend0L0 | [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........cccccoovvinninnirnis | veveees 113,649,323 | ............. 9.0 | . 113,649,323 | ..o | e 113,649,323 | ........... 9.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ [ e | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccooee | covvnrenne 2,280,370 | ..cooorenee. 0.2 | v 2,280,370 | oooveererireireninnieins | ceereernnienins 2,280,370 | ..cveeve. 0.2
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 89,064,543 | ............. TA | s 89,064,543 | ..o | v 89,064,543 | ............. 741
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES).....evoeveirireiie ittt sntsnts | eeseens 571,017,679 | .......... 454 | ... 571,017,679 | cooovvvrrrs 56,046 | ........... 571,073,725
2.2 Unaffiliated non-U.S. securities (including Canada) 57,198,893 57,198,893 | .... ..57,198,893
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e [V IO 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIIAEE. .. .o | eeeeenn 00,002,388 | b | 55,662,388 |....oovrverirnirneineis | v 55,662,388 | ............. 4.4
342 Unaffilidted........c.oovveririeiiiceeisiississssssssssnssnnes | eeenesnnssnssnssnssnses | nneenneennnd0200 | it e | et 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© o N o

Mortgage loans:

4.1
42
43
44
45
4.6

Construction and land development
Agricultural
Single family residential ProPEriES.........c.evrvrirrrerrerinieree s
Multifamily residential properties.
COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real €State I0aNS..........cvuuiueirriniineieieesee e

Real estate investments:

5.1
52

53

Property occupied bY COMPANY........ccccieieiiiiinieeissiesee e ssessssnees
Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in
satisfaction of debt).........ccoeeiiiieecc

CONrACE I0BNS.......ooceieieciceccee bbb
DETIVAHIVES. ...ttt

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets
. Total invested assets

.......................................... X IR NN IS BN | BN X1
.......................................... X IR NN IS BN | BN X1
.......................................... X TR NN IS BN | BN X1
.......................................... 1R SR IS DO | IS X1
.......................................... X TR NN DRSS BN | BN X1
............. 0} SN ISR DO | IS X1

............ 2,795,334 | sororei0.2 | s 2,795,334 | ore XKoo | reeeeee XXX ererersrsns | crrens XXX
......... (51,344,623) | 1ooooreo (1) | o s(51,344,623) | o 2,739,288 | oo (48,605,335) | oo (3.9)
L o Y E 0| 0.0

..... 1,258,082,774 | .......100.0 | .....1,258,082,774 | ..........2,795,334 | ........1,258,082,774 | ........100.0
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccciiiiiiiriieieic ettt sttt

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 1,627,601,169
2. Cost of bonds and stocks acquired, Part 3, Column 7 372,664,946
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 976,195
4. Unrealized valuation increase (decrease):
41 Part1, Column 12.............. 4,070,841
42 Part2, Section 1, Column 15.
4.3 Part 2, Section 2, Column 13. (69,276,814)
44  Part4, Column 11 (1,491,263) (66,697,236)
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns 1,416,355
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 622,475,930
7. Deduct amortiZation Of PIEMIUM............ccciuiieiieiieie ettt ettt e bbb s s bbb bbb a e e s s st b s bbb s e st st es s bbb en s bes s s st sesseneis 6,069,120
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15.............. (848,479)
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 6,187 (842,292)
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNE BR(2).......cruurinrereirineneiieineineieeseisesssseeese s ieeesessinns 57,977
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 1,306,632,064
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 1,306,632,064
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........cooevvrverrvcns | corerereerirnceens 273,826,707 | ..cvvorvrercrenne 271,493,416 | ..covovrinne 253,010,912 | oo 237,144,470
Governments (Including all obligations 2. Canada........ccoevverveerieieeiens | e 10,136,632 | .ovoveveeeine 10,132,628 | ....ccocvvvvererne 12,313,315 | oo 10,376,182
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | s 283,963,339 | ..o 281,626,044 | ..o 265,324,227 | ..ovovviveine 247,520,652
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.oeieeeceeiiesisieies | e 7410131 | oo 7,695,074 | oo 8,272,933 | oo 7,235,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooereereieiereiiieieeee | e 33,766,548 | ..o 36,866,352 | ..o 33,108,809 | ..o 34,185,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... .208,548,541 212,428,589 212,590,608 | .....oovrvrreenns 205,152,692
Industrial and Miscellaneous, 8. United States .660,082,222 .650,997,145 676,363,256 651,241,256
SVO Identified Funds, Bank Loans 9. Canada 12,151,381 13,267,527 12,282,555 11,500,000
and Hybrid Securities (Unaffiliated) 10. Other Countries ..45,047 512 ..44,717 430 45,792,021 46,179,068
11. Totals......ccoocoe. 717,281,115 .708,982,102 .734,437,832 .708,920,324
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......ccmeemmmensssnnass | covvirericienns 1,250,969,674 | ....cooconenn. 1,247,598,161 | ..ccoovvvve, 1,253,734,409 | ....oovvv, 1,203,013,668
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, Totals.....ccevieiriieiceeiiien | e 55,662,388 | ....ccooevienns 55,662,388 | ....ccoooerriennns 77,310,762
25. Total Common Stocks......... | ccoovcrinirien. 55,662,388 | ....ccooveriiinininn: 55,662,388 | .....cocovvrreririinn: 77,310,762
26. Total StoCKS..oumurrmmrsmsrssnens | coveiviiinrinniens 55,662,388 | ...ccooorrrieinnenn: 55,662,388 | ...ccooirrririnienas 77,310,762
27. Total Bonds and Stocks...... | ..ccccccveveene. 1,306,632,062 | ......ccoccoonne. 1,303,260,549 | ......cocooene. 1,331,045,171
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Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

22,482,019 166,900,697 24,776,982

GoIs

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7 TOtAIS..vovvieieississiseissisnenssnsnsenssnessnssnsnesnsnsenees | eeoenseneennss 0,304,820 | iviiiiiiinns 11,491,024 |..coooovvennee. 2,010,414 | ..o 13,890,285 | ...ooovvviicicicinna 0 [ D0 S 33,766,549 | ..ooviiiiciieis 27 | 33,704,229 | ..o, 25 | 33,766,549 | ..o 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 NAIC 1ottt | sreneenenees 34,978,406 |............ 47,276,080 |............. 75,959,427 |............. 30,535,869 |............. 13,638,704 | .......... ) O.0, SO DR 202,388,486 |.......covrrvrrrenn. 16.2 | 181,536,814 | ..coooovevreienes 136 | 202,388,486 |....ccovrrrrrirerrrirninens
............... 5,048,146 reerreee XXX e 05,048,146 |04 | 1,140,139 |01 5,048,146 |
.......... ) 0.9 SO SRR |
.......... XXX v | o0
.......... XXX v | o0
.............................................. L1910 [ Lo | X [ 111,910 001 [ 1,122,669 |01 [l 111,910 [
............. 52,324,226 | ...........77,071,337 | .............30,535,869 | ............ 13,638,704 | ........ XXX.eooooroveiins | 200000 208,548,542 | oo 16.7 10 183,799,622 | .o 137 10000208,548,542 | o0
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
............. 45,714,276 |...........146,058,071 |..........134,773,173 | .............26,889,771 v 1,014,938 XXXoovreireins [ e 360,450,229 cerennnnn 429,878,757 v 193,844,644 | ...........166,605,585
6.2 NAIC2 .32,007,635 |.. 146,625,399 | ...........137,055,094 |.. ...11,836,021 1,278,734 | XXX ..334,802,883 |....cccovevrrrnnn26.8 | ..358,461,238 |... .308,637,402 |............. 26,165,481
6.3 NAIC3 16,509,340 | ..ovurieirerierirrieinninnes | evereeessessnssessssessenes | essseessiesssssesessenines XXX ..16,509,340 |..ooovvrvrrrieeenn 1.3 | 8,609,722 | ... 16,509,340 | ..o
B4 NAIC 4.ttt sastnsns | crestseessessesssssessestans | sresssnsesssstestassesteniens | steesessessensnssessensantans | sonssessessenssnsnssessansns | sesessessessenssesessensannne | seseesses XX Kuerrrurrrrnenns | cvnnreneneeneesesnnnnnens0 [ eovrirnninnnnnnnnnenn 0.0 [ 25,319,497 |04 | e
............................................... 640,536 cevereeneennennn: 056,163
7.
8.
9.
10. Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.

10.7

Totals
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Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)......147,578,991 |........... 238,452,496 |........... 385,200,697 |......cc.nn.. 71,315,925 |....ccoouvs 45,430,624 | ..o (U I 887,978,733 | oo 71O e XXX i [ s Y., CHRIN IR 721,373,148 | ........... 166,605,585
151,673,545 | ...........137,055,094 |............. 11,836,021 | ..o 7,278,734 | oo | 339,851,029 | oovvvrereeenn 272 [ XXX e [ e XXX s [, 313,685,548 |............. 26,165,481

.16,509,340

........... 137,055,094

16,509,340

16,509,340

............... 4,962,500
...... 1,111,910

...1,057,642,446

Line 11.7a58 % 0f COL 7....ovvvivrivrrsrinnnnnenssssnsnnnessnninens | vvnnnninnsnnenne T | 32,9 | v 18 | viiieiiiiiienend0.6 | i 2 | viiciiiennd0.0 | i 100.0 | XXX | XXX | e XXX | v 845
12. Total Bonds Prior Year
............. 57,048,917 |...........360,469,054 |...........465,557,870 |............42,602,465 |............37,823,801 reneen.802,245,009
12.2 NAIC 2 42,773,016 |..........117,685,167 |. ..169,535,814 | .. 11,054,542 | ... ..18,552,838 |.... ..327,605,771 |..
..8,075,965 | ..
.5,319,497 |..
............... 1,122,669 (©)...........1,122,669 cereeennnnenn 1,122,669
12.7 TotalS....veveeeirirennes ..99,941,585 | ... ..636,216,353 | .. ..56,376,639 . |(b)....1,338,795,908 ...1,144,368,911
12.8 Line 12.7 as a % of Col. 9. w5 368 | 4TS 0 | 4.2
13. Total Publicly Traded Bonds
131 NAIC Tttt essenns | censenies 128,315,621 |........... 162,156,529 |........... 335,210,251 | .o 55,656,164 |............. 40,034,581 | ..o | s 721,373,146 802,245,009 | ...ooovvrrvrrirines 59.9 | . 721,373,146
............. 31,586,427 |...........143,551,619 |..........1127,711,479 |.............10,836,021 vereenennn 313,685,546 327,605,771 reennnnnn 313,685,546
.16,509,340 |. 16,509,340 ....8,075,965 16,509,340 | ..
.............................................. 5,319,497
............................ 0
............... 1,122,669
137 TOAIS. oottt nsenns | cessessens 159,902,048 |........... 327,179,988 | ..........464,033,640 |............. 66,492,185 |............. 40,034,581 144,368,911
13.8 Line 13.7 as a % of Col. 7..... ...30.9 9. B3 | 3.8 XXX
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.........occvvvvevec | oo 128 | 262 | oo K N 53 | oo 3.2 XXX
14, Total Privately Placed Bonds
141 NAIC Tttt ssnnes | 2reseeeeees 19,263,369 |............. 76,295,966 |............. 49,990,447 |............. 15,659,760 |.....ccvvvnne 5,396,043 | ..o | e 166,605,585 | ....oceovercerienen. 133 [ 161,257,098
421208 | ..o 8,121,925 |...ccovvrnnes 9,343,614 |...ccvvrrnnes 1,000,000 |.....coouunne 7,278,734 26,165,481 | oo 2.1 s 31,995,606
RSN 1 ...533,757
0
.84,884,024 |..... 59,334,061 16,659,760 | ... 12,674,777
14.8 Line 14.7 as a % of Col. 7..... L4391 ..30.7 o8B | 6.6
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccccceevees | covvrvrveiviiiniennnn 1.6 | ol 6.8 | oo L 1.3 | e 1.0
(@) Includes $.....185,902,547 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$.......... 0 current year of bonds with Z designations, $.....533,757 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the

statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes $.....556,163 current year of bonds with 5GI designations, $.....640,536 prior year of bonds with 5* or 5GI designations and $.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

..0;

NAIC 2§........

0; NAIC3S§........

0; NAIC4S...... .0;

NAIC5S.......... 0;

NAICES......... 0.



Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations ..59,305,362 |. vreene.. 166,900,697 |. ..24,776,982
1.2 Residential Mortgage-Backed Securities... ..361,647 |. . ISR [SUSTS U TSSTTRTUTEN DUURRTTRRTRTRT .
1.3 Commercial Mortgage-Backed SECUMIES..........ccoveriierriieriieniees [ JETR RN . .
1.4 Other Loan-Backed and Structured SECUMtIES. ...........cccvieieirierierieies | oo s ettterenenessenensnies | ereneser st sntensens | sereriss s ssr e enees .
............ 59,667,009 20 ] 24,776,982

.......... 294,151,202

.......... 273,826,707

All Other Governments
2.1 Issuer Obligations 844,474 |.
2.2 Residential Mortgage-Backed SECUMIES. ..........coviuerririirieeneinieiiees v .
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

11,202,842

.10,136,631

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtalS....cceiiieiicseescessesssnsssnnssnsnesesnesnsnersssnssnennns | onnssrsnseesnneersnns0 | aeeeeennnne HLAT03T |0 |0 |0 [ XXX
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1sSUET OblIGatioNS.........cvuverecircrierreieiernrieseresnrinenresnisseseeniesinnine | evenreneren0,37 4,826 [ i 11,491,024 | .............2,010,414 | ... 13,890,285 | ..o | e ) .9 S
4.2 Residential Mortgage-Backed SECUNTIES. ..........crirrrininicreiniieins | eerinrinennessinnineenins | erveeesissesesesssnssenns | eenesesessssssenesesenes | seressesinesesessnssensens | cossesesessesssssnenessnssnns | seererenes XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

...6,374,826 ........... 11,491,024 ........... 2,010,414 . e XK .................... ................................. ......... e 0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

............ 13,620,299 | ............40,471,618 B A D
............ 32,812,925 |............27,454,516 cevverenreenenieereen 2 | JUUSSOURTUURRRRTORY . 1 A IO

............ 35,229,905 8 |...........38,587,963 9 |............35,229,905
.......... 208,548,540 | ..o 16.7 00 183,799,623 | e 137 1. 208,548,540

20,193,701 5,891,001 |..coovvuveas 9,145,203
34,978,405 |............ 52,324,225 |............ 77,071,337

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2
6.3

.......... 201,503,489 |..........201,973,947 | ..........19,578,115 | .............8,897,629 | ... XXX............. | ...........486,678,813
............ 26,088,600 |............18,667,381 |............16,839,727 |..............4,268,600 75,288,000
42,722,287 | ... 82,139,817
44,307,066 | ... .713,174,484
14,621,442

.......... 562,683,764 | ....................42.0 | .........443,396,893 |............43,281,920
............ 49,100,526 15,488,128 | ............59,799,872
.81,307,328 47,029,164 |. 35,110,653
..........109,818,131 55,134,784
.......... 802,909,749 193,327,229

1,127,443
............ 14,293,672

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
.......... XXX | e XK [ e e XX i [ e XX i [ e XXX s | e | cevveeneinennnsneneens0 | e 0000 [ |00 | e | e
.......... XXX vveneenens e XX e e XX e | v e XX [ XK [ | vrenssesnissssseen0 [ iviininnnnn000 | |00 [ [
.......... XXXvvenrenens [ e XX e e XXX | e XX [ XK [0 |0 |00 | 0 | 0.0 |0 |0
10. Bank Loans
10.1 BanK LOANS = ISSUBA.......coovuiiiiriircirieieieisessieseisnse s | ereseenisssssssesnsssesens | erersssssinssssessnsssesnsnes | siesneesssnmessssssesennnes | sosmnssesnssssesssnsesssnses | sressesssnsessssssesnmenes | sensesines 9,9, GO IO [0 R 0.0 [ XXX vivrinees [ v XXXvtrireiriee et | e
10.2 Bank LOANS = ACQUITE........cueuririreiiiiiririireisieieieisieesissseisssssesessnessesees | eosreenssssessnsssssssnsnernns | ersrsnssssnsssssnsssnnnns | eosrsmsessnmsssssssesnnnes | eonrnssssssssssnssersssnses | srssesnsnssessnssesssssees | sesssersnes XXX vvrinis | v [ I 0.0 [ 0.0, SO P XXX
103 TOAIS...vvceereei et snssssessnsenssssessenssnsnssens | snessssensssssnsensanenssQ | coviiseissssesnesssaseans [V (O I [V 0 |, DY T IO O 0.0 | . S XXX
1. Total Bonds Current Year
111 1SSUET OBlGAtIONS. ....v.veveeceriee e esesssntnes | creneeenns 125,665,376 |.......... 259,485,725 | .......... 416,913,662 |............ 33,468,400 |............ 33,674,611 | .......... )., SO B 869,207,774 | ..o 69.5 | .o ) .0 SO I ) 0.0 SR U 825,925,854 | ............ 43,281,920
11.2 Residential Mortgage-Backed SecUrities...........cooverrureesinenernirncinees | coveireinn 20,154,652 | ............ 59,657,933 |............ 46,121,897 |............ 47,375,596 | ............ 17,907,304 | .......... ) 0.0, SO B 191,217,382 | oo 153 | )., SO I ) 0,0 I U 131,417,510 | ..ocouveee 59,799,872
11.3 Commercial Mortgage-Backed SECUMLIES...........cuoverererereereiecneineireiinee | e 4,073,808 |............ 42,722,287 | ............ 35,344,032 | ..o L1 (V1 [ ) 0.0, SO DR 82,140,127 | oo 6.6 | e )., SO I ) 0,0 C IS 47,029,474 | ............ 35,110,653
11.4 Other Loan-Backed and Structured Securities............coccveeerneneureernenns [ coveireinne 29,782,819 |............ 50,198,067 |............ 24,988,110 |...cccoveueen. 2,307,950 |.ccovereenne 1,127,443 | oo XXX i [ 100000 108,404,389 | oo 87 | )., SO IO ) .0
11.5 SVO Identified FUNDS.........cvveieiieiniiniiieeineisereieisesesesssiseiseeenins | seeneraes D..9 R R )0, SO R )., GO IR )., SO U XXX revernene | errenernensneneenend0 [0 | 0.0 | )., SO IO ) .0 S
11.8 BANK LOANS.......cvuieeciiiciseie ettt sensensenies | riensssississnssssnenens {0 I [V {0 I [V 0 | e XXX | e [ evvrnniisisninnnnnd0.0 [ 0., S XXX
117 OIS oot | e 179,676,655 |.......... 412,064,012 | .......... 523,367,701 |............ 83,151,946 | ............ 52,709,358 | ....cccoovvvvivinenenn0 | ... 1,250,969,672 | ... 100.0 e )9, SO IO ) .9 S
11.8 Line 11.7.85:@ % 0f COl. 7...oviiiiiiriiriniirirsississise s senssnssnessnseens | eveenssssssenenenesns 144 | s 32.9 | i 418 | i 6.6 | s 4.2 |00 | 1000 [ XX [ D0, ST [P XXX
12. Total Bonds Prior Year
12.1 1SSUET OBlGALIONS. ......voveiececieie et ensnes | seseeenins 72,006,869 |.......... 311,280,587 | .......... 522,675,692 |............ 26,798,335 | ............ 50,013,060 | .......... )00, SR A ) .0, SO I ) 0,0 S R 982,774,543 | .o 734 | ... 921,158,132 | ............ 61,616,410
12.2 Residential Mortgage-Backed SECUMtIES..........ocverveeverrurenvnenereiernnes [ v 13,856,257 | ............ 43,522,062 |............ 36,639,055 |............ 25,926,391 |...ccovvnnnnd 6,363,579 | ..coev.ne ) 9.9, SO R )., C I ) 0,0 T R 126,307,344 | ..o 94 | 97,661,285 |............ 28,646,059
12.3 Commercial Mortgage-Backed SECUMLIES..........covervrerereereinineneireinee [ e 3,864,587 | ............ 48,685,316 | ............ 28,758,024 |.....ooveveeernrrnireis [ eereiieineneinenniennnes | vrieenns ) 0.9, SO A )., N IS ) 0,0 S S 81,307,927 | oo LS 51,288,668 |............ 30,019,259
12.4 Other Loan-Backed and Structured Securities............cocveeevneneereerneinns [ coveireinnes 10,213,872 | ............ 89,116,356 |...........48,143,584 | .........c......932,282 | oo | e XK [ e ) 0.0, SO I ) 0,0 I R 148,406,094 | ....oooovvvrrenen. % 74,260,826 | ............ 74,145,268
12.5 SVO Identified FUNDS........covveererreeircreirereeneneieeneneieessnseseneenenne | eeereenee XK [ ceveneinns )., SO SN 9,0, CRURIN STRIND 0.0, CHRRIN INSVTID ¢. ¢ GRS DRV PRSP ) 0.0, C IR P 0.0 SO IS (O 0.0 [ o [ e
12.6 BanK LOANS.......coivereeiiinceneineieeseineineessieceneiensessessssesesenssssnesensensens | seeseeoese XK eeseranennes | oonennenns 0., SN [T, 0.0, SRR [FTRIOND 0.0, RN ISR 0.0 SO INURD 0.9, SRR PO .0 S P PO, S P 0., S 0.0 S DS S P XXX
127 TOAIS. ..ottt ees | cbeineniens 99,941,585 |.......... 492,604,321 | .......... 636,216,355 | ............ 53,657,008 |............ 56,376,639 | ..ccovvevrrrniierennn0 | ) 0., SO IO ) 0.9 I BN 1,338,795,908 | ...oovvvvvrrernnnne 100.0 |....... 1,144,368,911 | ......... 194,426,996
12.8 Ling 12.7.35@ % 0f COl. 9. .ot nensnsnessesenens | snesseseesniensssenens 75 | i 36.8 | o 475 | i 4.0 | s 4.2 |00 0.0, S P00 S S 100.0 .o D00, S [P 85.5 | i 14.5
13. Total Publicly Traded Bonds
13.1 ISSUET OBlGAtIONS. ......vvveieiecirceieicicres e | s 121,526,224 | .......... 250,139,716 395,597,198 |............ 32,266,840 |............ 26,395,877 | ..oovoere. XXX [ e 825,925,855 921,158,132 | ..ocvovvvrreeen88.8 | i 825,925,855
13.2 Residential Mortgage-Backed Securities... 11,895,287 |. 38,987,280 |... .32,670,893 |. 34,225,345 | ... 13,638,704 |. ...131,417,509 .97,661,285 ..131,417,509 |.
13.3 Commercial Mortgage-Backed Securities..... ..4,073,809 |. 17,342,760 | ... 25,612,906 | ..eovvoeirririrrirninninnes | errerinsiessesenneeneens 47,029,475 .51,288,668 47,029,475 |.
13.4 Other Loan-Backed and Structured Securities............coecvrervenrreernirneinns | coveerninnee 22,406,729 | ............ 20,710,232 | ....vene. 10,152,643 74,260,826
13.5 SVO Identified FUNDS........ccoovveerrrininrrnirrenrnenensisennsneeennneeseesnnes | sennenese XX evrinrennen [ ovrereee e XXX e | e e XK | e XK e e XXX e |0 | cvririsinninnnn0.0 | s 0
13.6 D ., N PRI 0.0 U PSR
137 TOtAIS.cce ettt ssssseseeessessssesssessensnnnnees | eeeeenns 109,902,049 | .........327,179,988 | ..........464,033,640 | ............ 66,492,185 | ............ 40,034,581 1,144,368,911 | ... 85.5 |
13.8 Line 13.7.85@ % Of COl. 7..oveomeeeiiecreeiseiseese et seieiseesseieieeens | oeeessessssinesnenns 1510 | o 30.9 | i 439 | 6.3 | oo 3.8 ) .0, ORI [RND. 9, ¢, SRS DT
13.9 Line 13.7 as @ % of Line 11.7, Col. 7, Section 11.......cocveirinnniinnnninns | coverinninsinsninnnns 128 | s 26.2 | s 370 [ e 5.3 | s 3.2 DO, ST IR 0.0, SRS IPTRR o
14, Total Privately Placed Bonds
14.1 1SSUET OBlIGAtIONS. ......vuveieicieiieieieesi st | cerenienieens 4,139,152 21,316,464 | ............. 1,201,560 7,278,734 43,281,919 61,616,410 43,281,919
14.2 Residential Mortgage-Backed Securities... 8,259,365 |. 13,451,004 |. 13,150,251 4,268,600 59,799,873 .28,646,059 59,799,873
14.3 Commercial Mortgage-Backed SECUMLIES. .........coeererririniereinrniens [ cevereinneneissnnennnns | cereeneennn29,379,527 | i, 9,731,126 | oo | e 35,110,653 30,019,259 | oo 2.2 [t XXX v 35,110,653
14.4 Other Loan-Backed and Structured Securities.............cccouveeverievireees | overenrinnns 7,376,090 14,835,467 |.............. 2,307,950 |...ccoernnee 1,127,443 55,134,785 74,145,268 | ....ocvovevveeenn D5 | XXX e 55,134,785
14.5 SVO Identified FUNDS........coveveererrerrircnneeerieseseessieseseseiseessssessseesnnnns | seeneenes XXX ).0.%, GO IR ) .9, SO U XXX rrtrrernenns [ coneeneersirnessnensennennees | vvereesessnssssensenseens [0 R 0 X | I ISR 0 [ corrrrrerirereeenen 0.0 [ e XXX | e, 0
14,6 BaANK LOGNS.......covuiereieiieieiseieeeiseieieieisesssseeeesssseeessiesseesesessessessssnes | nsssssessesssssnseessesnsesse | asssesssssnsessssssassessnns | sesessssessssssssssessssansans | susessesssssssessssnsssenns | oesssssssessensssssssnseennsss | senseenee XXX veeviees | e, 0 0.9, SO RO 0.0, RN [RTRIOID. 0.0, SRR [PTRR RN 0
T4 TORAIS. ..ottt nes | seneeeniees 19,774,607 | ............ 84,884,024 | ............ 59,334,061 |............ 16,659,761 | ............ 12,674,777 | o (V] 193,327,230 194,426,996 | ...ocoovvreneeen 145 | b XXX e | e 193,327,230
14.8 Line 14.7as@ % 0f COl. 7...oovvvreierereinesereis 102 | 43.9 0307 | s 8.6 | oo 8.6 | oo 0.0 | v 100.0 XXX vvereereen | ereneenee XXX e e e XX e | s 100.0
14.9 Line 14.7 as @ % of Line 11.7, Col. 7, Section 11.......cocveieinrnnnninninns | covnrineiisinnnniens 1.6 | s 8.8 | oo A7 | s 1.3 | s 1.0 [ s 0.0 | i 15.5 ., SN [N 0.0, SRS ITIRTND 0.0, RS [POTRRRRn 15.5
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

1

Other Short-term

Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 49,180,085
2. Cost of short-term inVeStMENS ACGUIFEA..........c.cviveirieieieiieie ettt sensnses | stessnsesesessesessssesesessesessssnsesees 5,424,903,265 | .....oveeeeeeeeeeeeeeeeeee ettt ereees | ettt ettt ettt ettt ettt ananes | etetetetete ettt ettt ettt ettt tns 5,424,903,265 | ....ocoovoveeeeeeeeeeeeeeeeeeee e
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.vrrvriirrueiiiiiniiiesieieie et se st sessssesssns | saessssesessssssessssssesensesessssnsesans BUABTNIA,3T3 | oottt eeereees | etete e e ettt ettt enanes | etetete ettt ettt ettt tns BA3T,A94,373 | oot
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccviiuriiiiininininninins | ceereieeeineiseeesse e 36,888,977 | ..o 0 | o (0 TR 36,888,977 | ovoeeeieeee e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Line 10 MINUS LINE 11).....c.iieieriiieieisnsisisseesesssssssessssssassesss | oessssessessssessessessssassessssassessesneas 36,888,977 | oottt (0 [ 36,888,977 | oo 0




Annual Statement for the year 2018 of the SCOTTS DALE I N S U RAN C E COM PANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 O PHIOF YBAN.........curuiereeeirireeireire et essss et ssss s eessss s essessessssssessens | stssssessessessssssessessasssssessassassssssnssessssnnes 4,086,503 [ ..ot nennnne | eress ettt 4,086,563 | ...coveeveiriieiiee s
2. Cost of cash equivalents acquired 9,086,309 [ ...eveiiirieieteeee et rnas | s ettt 9,086,309
3. ACCTUAL OF BISCOUNL........ooveeiiiiii bbb | Sebsee b e bbb 0 | s | bbb | Seb e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriiieiciete ettt bbb bbbt s b bessebaes | sbsssessessssastes st ssbes e b b s s s s s s st ssnsanea IBLAT2,8T2 [ ottt seseesesenns | eetetesisetssess et es et en et es et naeten s AB1T2,8T2 | oo en e
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
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Annual Statement for the year 2018 of the SCOTTS DALE I N S U RAN C E COM PANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2018 of the

SCOTTSDALE INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912810 EE 4 |U S Treasury Bd. ..4,286,765 |...106.449 ..3,306,312 | ..... .3,106,000 (106,545) | ...ooovvvnririnens [ e [ 8.500 02/03/2006. | 02/15/2020.
912810 EQ 7 |U S Treasury Bd. 6,204,500 |...116.156 ..5,807,815 5,507,854 [P I (98,654) ......6.250 12/15/2010. | 08/15/2023.
912810  FR 4 |U S Treasury 01/15/2025 TIPS........c.ccccoviiimiiininniiciienicisssississsissiesissnies. | e .56,388,529 |...145.056 ....12,527,898 67,011,748 .1,650,202 8,688 | ... [ s [ 2.375 06/17/2009. | 01/15/2025.
912810  RL 4 | U S Treasury 02/15/2045 TIPS........c.cocumrumermirenirieriesesneesenessissessesssessenses | soveees 13,128,654 ...12,241,100 13,462,695 TB879 | oo | oeeeveeisneseiineens [ e 0.750 12/11/2017. | 02/15/2045.
912810 RR 1 |U S Treasury 02/15/2046 TIPS. .10,845,494 ..9,783,607 11,314,287 .1.000 08/19/2016. | 02/15/2046.
912828 2R 0 [U STreasUny Nb....oooveereieirieiseriersei st sssessessssssensnsas. | sevenes ..9,515,665 ..9,677,730 ..9,531,681 . 2.250 . . 08/30/2018. | 08/15/2027.
912828 H4 5 |U S Treasury 01/15/2025 TIPS LS... 23,073,946 |...102.239 ....23,003,849 24,174,956 | ...........594,235 | .......... (23,871) [ v [ e [ e 0.250 |...... 0.145 | Jducires | o 27,744 | e 59,097 |08/19/2016. | 01/15/2025.
912828 LA 6 |U S Treasury 07/15/2019 TIPS......cccooumiimiiiiiniiiciinsisiiesissisesissississnies. | e . 51,723,116 |...118.050 | ............59,024,974 . 59,305,362 | .........1,439,487 | ......... (135,941) | cooveervnrcrenns v | v 1.875 |...... 1.600 [JJ..cco. | ..n512,932 | ... 1,092,591 | 09/15/2009. | 07/15/2019.
912828 N7 1 |U S Treasury 01/15/2026 TIPS LS. [ [ [ 1] e 63,734,777 |..103.594 | ............ 62,156,421 | ............60,000,000 | ........... 66,182,312 | .........1,558,379 | ......... (313,172) | coverveeeiirinens [ v [ 0.625 |...... 0.105 |JJcrse | 184,369 | ... 392,910 |08/18/2016. | 01/15/2026.
912828 UB 5 |USTreasury Nb.......ccooooovoveereiieienrcesseescssesseesssessssessssssssessssssssssnsessssnes | S0t | e [onrreieiies | vnrienens 1 I 12,980,239 |..... 97.984 .. 12,737,972 ...13,000,000 | ........... 12,986,191 4,580 | i | | 1.750 |...... 1.788 |MN......| ..........20,000 | ....... 227,500 |09/21/2017. | 11/30/2021.
0199999. U.S. Government - Issuer Obligation 251,881,685 XXX ..270,267,678 .236,026,000 | ......... 272,708,652 | ......... 5,819,151 | ......... (673,184) 0 0 XXX XXX XXX | ... 1,861,522 | ... 4,119,274 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
911760 GT 7 |Vendee Mtg Tr RMBS REMIC Ser 1995-3 1Z.... 421,264 {...109.791 411,247 (2,881) [ oo [ s 7.250 |...... 6.844 | MON.. .29,714 | 01/30/2002. | 09/15/2025.
911760 HH 2 | Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z.... . 4].. ..109.414 654,079 275 | oo | v | e 6.750 |...... 6.894 | MON.. 144,306 | 01/24/2002. | 06/15/2026.
911760  LQ 7 |Vendee Mtg Tr RMBS REMIC Ser 1998-2 Cl 1.....cocvvviiinsiiiniiissiissiissmnsnisnnes | eovnens [ | ensnennnes ] 1 ...110.237 52,729 (T11) | oo [ [ 6.750 |...... 5.970 |MON... | o294 | i 3,525 | 11/02/2001. | 06/15/2028.
0299999. U.S. Government - Residential Mortgage-Backed SECUNHIES. ... enees XXX | 1,225738 | ol 1,118,469 | 1,118,055 | oo 0 (3,317) 0 0 XXX XXX XXX | 6,462 | .o 77,545 XXX XXX
0599999. Total - U.S. GOVEINMENE.....ccuuiieirsereisrersensssisssrssenssssssensssesssnsssssssnssenes 253,010,913 XXX 237,144,469 | ......... 273,826,707 5,819,151 | ....cee. (676,501) 0 0 XXX XXX XXX | .....1,867,984 | ... 4,196,819 XXX XXX
All Other Governments - Issuer Obligations
135087 E6 7 |Canada /Govt/ Bd CDNS.... ..2,274,189 |..... 96.989 2,199,897 (R1[0)) [T RSN (186,442) | ...... 1.500 |...... 1.497 |JD....... .34,299 | 03/20/2017. | 06/01/2026.
135087 F8 2 |Canada /Govt/ Bd CDNS.... ..3,654,515 |..... 92.663 | ..............3,397,485 | ..... .3,666,496 . 36,618 | .ovvveeeereciinies | cerienns (285,275) | ...... 1.000 |...... 2.097 |JD....... ceerenn:38,110 | 09/21/2017. | 06/01/2027.
135087 YR 9 |Canada /Govt/ Bd CDNS.........ccconmrrvmmrrenrrincrinnernssensssnssssnsssnsssssnssnnnnns | SDue | oo [ ovevevirees | vee TFE | i ,023,735 |...100.830 | ...ccoce0rrer.850,293 | oo 843,294 844,474 (3,385) [ .eouveverreerierins | vevirnennd (71,339) | ...... 3.750 |...... 3.396 | Do | crrerenn 2,686 | e 32,870 | 06/29/2009. | 06/01/2019.
135087 YZ 1 | Canada /GOt Bd CDNS.........oovueuirieririesssies e sssnes et ...5,360,877 |...102.310 3,666,496 37357 [ | s [(SRH0R[0)) RN [P (305,423) | ...... 3.500 |...... 2.143 | JD....... 06/25/2012. | 06/01/2020.
0699999. All Other Governments - Issuer Obligation . 12,313,316 XXX v 10,132,628 ..10,376,183 | .. .10,136,631 (29,967) 0. (848,479)| XXX XXX XXX crens XXX XXX
1099999. Total - All Other GOVEIMMENES. ......c.uvesirssirsereseeesseesssesssess sttt | eressnens 12,313,316 XXX | s 10,132,628 | ..coovvneee 10,376,183 | ...ccoovvee 10,136,631 [ oo (V)] (29,967) | ..ovvvirierinan [ I (848,479)| XXX XXX XXX | 19,502 | e 238,666 XXX XXX
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
57582N SM 8 [Massachusetts St GO REF SEI Do |SD.. | | ............ [ ...... 1FE| oo 8,272,933 |...106.359 | ....ccconenn. 7,695,074 | ..ocvvnnns 7,235,000 (94,919) [ v | e | e 5.500 |...... 4.050 |AO...... | coovrene 99,481 | ... 397,925 | 12/18/2007. | 10/01/2020.
1199999. U.S. States, Territories & Possessions - Issuer Obligations............c.cccoeeeenneas 8,272,933 XXX ..7,695,074 .7,235,000 (94,919 0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). . 8,272,933 XXX ..7,695,074 .7,235,000 (94,919) 0 0 XXX XXX XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
181070 CQ 4 | Clark Cnty NV Wir GO Reclamation Dist Se...........c.ccouuviiveiinriniiiiniicniiiciinnes | v 4,968,750 |...101.745 5,087,250 | ..... .5,000,000 1,351 5.250 131,250 03/18/2009. | 07/01/2029.
230342 BE 6 |Culver City Calif Sch Facs GO Uni Sch Di 9,098,550 |...128.580 10,820,007 .8,415,000 (22,731) [ s [ e [ e 5.500 192,844 08/25/2008. | 08/01/2033.
265138 CD 7 |Duncanville TX ISD GO Cap Apprec Ref ..1,313,851 |..... 95.755 2,532,720 | ..... .2,645,000 ...107,182 09/27/2005. | 02/15/2021.
295173 KT 4 |Erie Cnty PA GO SEI A ...t ssssisssesssssssssssenss. | sevenes ..2,221,845 |...114.588 ..2,257,384 .1,970,000 (QICIVZ: 72 | [ IO PP 5.500 11/03/2005. | 09/01/2023.
382604 VM 5 | Goose Creek TX Cons ISD GO Ref & Schoolh 6,759,780 |...100.384 ..6,394,461 6,370,000 .(38,839) ......5.000 04/25/2006. | 02/15/2019.
512804 QY 4 |Lakota OH Loc Sch Dist GO Ref Ser A..........ccccvciriniiiniiniineiissisciesissiens | v ..2,853,857 |...106.334 .2,732,784 .2,570,000 (22,979) [ oocvoeviriirriens [ e [ e 5.250 10/24/2005. | 12/01/2020.
575296 FQ 6 |Mason OH City Sch Dist GO REf.........ccovvviviriieineieiieseceesiseisesieseneees. | vreees ..3,572,160 |...106.334 ..3,402,688 | ..... .3,200,000 (30,080) [ ..vvvverernerrries [ ervrerrrneereriieines [ e 5.250 10/26/2005. | 12/01/2020.
669096 MX 4 |Norwalk La Mirada CA USD GO Cap Apprec B @ . 1,060,211 |..... 82.222 ..2,384,438 .2,900,000 94,819 09/28/2005. | 08/01/2026.
840071 AS 3 | South San Francisco CA GO Uni Sch Dist S.......cccviviriniinrsnrernsssmsninnenisnns | verenne | oo | evseerenins | wonnes 1FE ...1,259,805 |...112.522 ..1,254,620 .1,115,000 1,156,295 | [ (10,121) 5.250 X . 01/11/20086. | 09/15/2022.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations. .........cc.wrrirseeiemissiserssssissnienes 33,108,809 XXX ....36,866,352 33,766,548 62,320 0 0 XXX XXX XXX | s 523,013 | ... 1,513,638 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 33,108,809 XXX ....36,866,352 33,766,548 62,320 0 0 XXX XXX XXX | . 523,013 | ..... 1,513,638 XXX XXX




Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
13068L  YZ 2 |California St Pub Wks Brd Rev Ref-Variou . crres | . 2| 1FE| .. .11,063,200 |...106.424 ....10,642,400 10,853,237 | oo | e (CLIV2 A D [ IO PR 4.000 10/06/2016. | 11/01/2032.
167593 WK 4 | Chicago IL O'Hare Int Arpt Rev Sr Lien S.. e 1,108,920 |...115.044 ..1,150,440 ) ......5.250 12/01/2016. | 01/01/2033.
19679H CK 6 | Colorado Wtr ResPwrDevAuth Rev Ref Revol R e ...102.458 )} USSR IFURPUTRRRTTOOR DS 5.500 10/25/2005. | 09/01/2019.
544445 BW 8 |Los Angeles CA Dep of Arpt Rev Amt Sub L reerter s [ s . ...113.481 ) 5.000 01/06/2017. | 05/15/2032.
575579 KX 4 |Massachusetts Bay Tr Auth Rev SR Ser B NP . ..4,211,598 |...122.918 ..4,504,945 3,665,000 ) ......5.500 .100,788 12/07/2005. | 07/01/2026.
590545 NQ 8 |MesaAZ Util SYS REV REf......ccccoviuiiiiicieicsess e essessisssssssienes | soeees JO0 ISP IOV 1FE| .. ...6,458,160 |...104.682 ..6,280,920 | ..... .6,000,000 ) [ e | e [ 5.000 |....4.269 [JJ....... | o 150,000 06/15/2006. | 07/01/2020.
59333A GN 5 |Miami-Dade Cnty FL Ed Fac Rev Ref-Univ M [SSPTRRRRIN IOPON [P I (. 1FE| v 10,102,888 |...116.180 ....10,688,560 9,200,000 3| [T IUTORIRRRION VPPN 5.250 .....120,750 12/19/2007. | 04/01/2025.
59447T  CK 7 [ Michigan St Fin Auth ReV Ref........cocviriiiiicsesceissssssssenenes | e . 2| 1FE 1,139,920 |..111.755 | ... 1,117,550 1,000,000 ) RSO ISTONUROROROORPON BRI 5.000 04/15/2015. | 11/15/2030.
59447T CL 5 |Michigan St Fin Auth ReV Ref.........ccciiiiiniiciirisiniesesseessissniens | eveene . 2| 1FE 4,233,697 |..111.448 | ........cco.n. 4,162,583 | ..ocvornn. 3,735,000 )| [OOSR IUPORSPURSPRTIRRIOTOR VPPN 5.000 |.....3.420 |MN.....| ..........23,863 | ........ 186,750 | 04/15/2015. | 11/15/2031.
59447T CM 3 |Michigan St Fin Auth REV Ref.........oovuiiuriieieieescrseiseseeseessseissniens | eeeens . 2| 1FE 1,128,070 |...111.264 .1,112,640 .1,000,000 | .cooovrveneee 1,086,168 [ ...coovvverrcrirerins | cevereeens (11,890) [ .oovererereereeins [ ervrerineerneeiseines [ e 5.000 .50,000 | 04/15/2015. | 11/15/2032.
60636U AC 3 | Missouri St Env Impt Engy Rev Preref St..........cocverniniineineiierineeneniseines | e [P0 PO I L1 [N 181,700 |...104.913 ...175,000 | ... 177,349 (1,485) 5.250 weenn.9,188 | 12/08/2015. | 07/01/2020.
60636U AF 6 | Missouri St Env Impt Engy Rev Unref St R.........ccovveveniinernerseenenneineiinns | e [P ISP IOV 1FE| oo 2,146,102 |...105.110 | .............2,165,266 | .............. 2,060,000 | .... 2,090,155 | .oooeverererererneninns | e (19,076) [ .ooververeerenins [ ervrerrneeneririeines [ e 5.250 |.....4.233 [JJ..cc. | ... 54,075 | i 108,150 | 12/08/2015. | 07/01/2020.
646136 YU 9 |New Jersey St Trans Fd Rev Trans SYS Ser.........ccovrnirnirreniiernsineeenineinnns | veveees e | 2FE ...5,238,296 |...107.832 | ..............5,348,467 | .............. 4,960,000 | ............. 5,048,146 (27,267) 5.250 10/29/2010. | 12/15/2021.
649085 AA 5 |New Valley Generation I1 SEr 2007.........cccvuvereermeenerieriereneesesisersseriessneees. | vereees [P ISP IOV 1FE| .. 527,206 |...102.125 | ...............514,929 | ....... 504,215 | ... 506,377 (1,328) [ oo | e | s 5.572 10/23/2003. | 05/01/2020.
64971W TV 2 |NY City NY Trans Fin Auth Rev Fut Tax Se........cccoueuerineinnrinneincriiesineeineinns | ceves [ I 2| 1FE| oo 4,654,640 |..112.393 | ..ccoooeen. 4,495,720 | .oovvvrnvne 4,000,000 ) [ e | e [ 5.000 04/17/2015. | 02/01/2033.
71884W AN 1 | Phoenix AZ Civic Impt Corp ReV CONV Cap.........cociuermrirernirinsierssseeesnnes | ovenes e | 1FE ...2,309,100 |...116.484 ..3,494,520 3,000,000 ) SR ISPONUIRRORORON BV 5.500 09/22/2005. | 07/01/2024.
745291 SZ 8 |Puerto Rico Pub Fin Corp Rev Unref COMWL.........cc.veveevirnceeernrinerierienineenns [ e o e | e 6FE| .. ..1,162,180 |...122.857 | .... ..1,228,570 1,000,000 - ) [ESUORU IUTORPRIRRION VOO 5.500 12/06/2013. | 08/01/2027.
915137 TC 7 |University TX ReV Fin Sys Ser B......ooiiiiiiiiiriiisissssrssississssssssssssensnssees | aneenes [ TN PO 1FE| oo 2,204,240 |..102.154 | .............. 2,043,080 [ ..ocovrcenne 2,000,000 | .... 2,012,014 | .o | e (18,688) 5250 |....4.260 |FA....| ......... 39,667 | ........ 105,000 | 11/14/2005. | 08/15/2019.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 60,347,257 XXX | s 61,368,713 | ..ccoveeen. 55,474,215 | ........... 58,506,997 | oo 0] (492,919 0 0 XXX ] XXX | XXX | e 843,655 | ..... 2,774,008 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
312905  YJ 5 |FHLMC REMIC Ser 1077-E.....cooviviriieiirinnieriesecesseissiiesienessessesisssienes | voenes [P I Z ) I 1 104286 | ..o 22,062 | .coovrrcrirns 21,155 | .. 21,135 (13) [ oo | e | s 9.000 04/02/1991. | 05/15/2021.
313373 Q2 7 |FHLMC REMIC S€r 1674-Z........covvirierieiieirseieesineeiesississsssssssssssessssessessns | sevenns ] ...105.695 40,724 [[(0) ] TSRO VRN B 6.750 11/02/2001. | 02/15/2024.
3133TC 6P 8 | FHLMC Structured Ser2008 M...........ccoeviurirrierieiiiesiereesiesesessssesessssssesenes | covnees e 4. . 11114 87,112 [R0LC) SO ISR PPN 7.000 10/24/2001. | 11/20/2027.
31358E  XG 2 |FNMAREMIC Ser 1990-83A........cvvvmmrirrireerieisneimeriesssnsessessssssessessssssssensns | soveons [P I 7 I 1 2103513 | 2,552 | i 2,466 | 2451 | oo [ e [ | e | e 9.250 07/03/1990. | 07/25/2020.
31358G X4 4 |FNMAREMIC Ser 1991-56G........c.cocoiiiiiiniiicriinissssiesiesssississiinns | s | ...103.504 12,283 ((C) ] ESUSTRTRIN INVPRTIRRIRN IOV 8.600 03/29/1993. | 06/25/2021.
31358L VM 5 | FNMA REMIC Ser G92-14Z..........ocvumriiriiriieiisiissrisseiesisseessssisssisessessesenns | soenes | ...102.454 11,503 (20 [ oo | e | s 7.000 03/09/1998. | 02/25/2022.
31358N 5B 4 |FNMA REMIC Ser 1992-124 PZ. 4].. ...103.541 61,206 (119) | cevereererrneirnens [ ereereniseiseeieenes [ e 7.000 08/30/2001. | 07/25/2022.
31358N  RT 1 |FNMA REMIC Ser G 1992-30Z.. 4 ..102.624 . 6,323 (13) < 1.000 03/12/1998. | 06/25/2022.
31358T L8 0 |FNMAREMIC Ser 1993-33 ZB 4].. 2105232 | 1,399 | i 7,031 | 7,118 [1C) ] [TTRON IR IO 7.500 07/13/2001. | 03/25/2023.
313590  TL 9 |FNMA REMIC Ser 1998-54C 4. ...103.546 . 12,299 1) 6.000 09/19/2001. | 09/18/2028.
313590  YS 8 | FNMA REMIC Ser 1998-58 Cl ZB 4 ...108.197 .25,803 | .. 25,408 14 ......6.000 08/05/2002. | 10/25/2028.
31359Y  BH 5 |FNMAREMIC Ser 1998-73 CI MZ.... | ...100.054 .59,203 | .. 60,084 37 | e [ e [ e 6.300 09/25/2002. | 10/17/2038.
313603 GW 6 |FNMA REMIC Ser 1989-86E...........cccrvvrivrirnriersiieierinsissiessssisssssssessnssssenss | sevenes e 4. ..101.030 | oo 1,081 | 1,070 1,063 T e | e [ 8.750 07/31/1990. | 11/25/2019.
313603 YL 0 |FNMA REMIC Ser 1990-16E.. e 4 ...102.465 8,538 (51) ......9.000 03/29/1993. | 03/25/2020.
31368H  Z9 7 | FNMA POOIH#190768.........cooueireirciiiiseiieeisecsseissisee s ssssssssesssesssesenes | svisens [ I I 21000466 | o338 | 0332 | s 330 [ i | e | e | e | e 8.500 01/25/1995. | 09/25/2023.
3138M8 AH 6 | FNMA Pool #AP4507.. 4].. ..2,428,437 |..... 98.373 2,323,759 2,362,185 ...2,420,868 (1,439) 3.000 08/14/2012. | 09/25/2042.
3138WE  6G 9 | FNMA Pool # AS5370. 4 .13,837,827 |...100.342 13,351,108 13,305,603 .13,811,834 (6,412) .....3.500 09/04/2015. | 07/25/2045.
3138WE VB 2 | FNMA Pool #AS5109.. 4. ..6,105,313 |...100.363 5,901,526 ...6,095,826 (2,543) [ oo | o | e 3.500 06/04/2015. | 06/25/2045.
3138YH U2 4 | FNMA POOI #AYA200.........cooivemeireriniineeiessesissessssssssssesssesesssesssssssssssssesens | voeees A1 6,998,936 | ... 98.024 | ..............6,822,283 | ... 16,959,788 | ............. 6,995,951 (U4CE5)) ORI U DR 3.000 05/20/2015. | 05/25/2045.
31392T  WT 0 |FHLMC REMIC S€r 2478 JF........cooiiiriiiniiineiieeieeissseissisesiesisesesssssssissssssenes | sevenns 4].. ..102.573 30,423 (49) [ oo | e | 6.000 09/24/2002. | 08/15/2022.
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31396N  EM 4 | FHLMC REMIC Ser 3140 ClUP........cociierrrenirierieriseersssisersessseseseessssissnnes | cevees [P I 7N I L1 [ 773,464 |..110.071 | coovrrvrrrns 856,579 | ..cvvererenns 778,206 | ... 774,335 19 | o e [00.6.000 | ..o 6.177 |MON... 06/19/2006. | 03/15/2036.
3140E8 FP 8 | FNMA Pool #BA3773.. 13,849,591 |..... 97.859 ....13,310,774 13,837,985 (2,944) MON... 10/27/2015. | 11/25/2045.
3140GV  ZY 4 |FNMA Pool #BH7058.......... R .18,654,460 |...100.007 18,776,087 .18,655,597 1,137 MON... 05/03/2018. | 12/25/2047.
3140H5  JW 2 [ FNMA POOI #BUBBT.........ocorriiiiirrierseicie e | erens ] ..5,657,486 |..... 97.525 5,694,740 ..5,661,128 3,642 MON... 02/28/2018. | 01/25/2048.
3140Q7  5Y 9 | FNMA POOI #CADBB2..........ovveererrirrerieinsiiseriesieseseessssssensessesssesssensssssens | sonenes 27,147,378 |...100.028 ....27,462,557 27,150,138 2,760 MON... 06/05/2018. | 09/25/2047.
314188 SY 3 |FNMA Pool # MA2334 .10,180,967 |...100.352 ..9,894,491 .10,164,830 (4,854) MON... 07/22/2015. | 07/25/2045.
31418C  T9 5 | FNMA POOI EMA3275.......ooeeiriieiiieieissiseessississssss s sssssesssssessessssssssensns | evens e 4. . ...8,381,498 | ..... 97.497 .8,434301 | ..... .8,650,822 | .. ...8,386,352 4,854 MON... R 02/28/2018. | 02/25/2048.
31419B BF 1 |FNMA P00l #AED937......oiviuiimiiinirisenienississnsssnsssnssensssesssnssnssssnssensssesssnses | oeeens . RO I I 468,960 |...100.781 468,231 464,604 | ... 468,485 (84) MON... | oo 1,355 | i, 16,261 | 08/25/2011. | 02/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities. .. .. 114,879,299 XXX v 113,722,466 114,338,165 | ......... 114,811,329 | oo 0 (7,045) 0 0 XXX | ........320,616 | ..... 3,037,849 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3133TC AU 2 ‘ FHLMC Structured Ser FSPC T-9 A6 | ....... I | ........... 4| ........... |1 R 300 |..... 99.555 31 312 | o310 | [ s | | 6.564 |...... 7.096 |MON... | .... 01/28/2000. | 03/25/2029.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ .. .. .. 300 XXX 3N 32 |30 [ 0 0 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
083778 DV 9 |Bergen County NJ Impt Auth Rev LBASS Cnt ceerere et | e [ IR IOV 1FE ..3,444,015 |...111.502 ..3,501,163 3,140,000 ..3,228,787 (20,718) [ oo [ v [ e 5.000 |...... 4.201 |MN...... 10/06/2005. | 11/15/2022.
083778 DY 3 |Bergen County NJ Impt Auth Rev LBASS Cnt, e | e [P ISR IOV 1FE]| .. ..4,454,869 |..118.452 | ... .4,986,829 | ..... 14,210,000 | .. L A373,882 [ | s (20,079) [ .ooverrerrererins [ e [ e 5.000 |...... 4.339 |MN...... o 08/29/2014. | 11/15/2025.
14329N  BY 9 |Carmel IN Redev Auth Rev LBASS Cap App P.......cccooviuriineiinniineieiiseissii (@150 R (OO I 1FE| oo 999,152 |..... 82.365 | .oocrrenn. 2,306,220 | ..oovrernvne 2,800,000 | ..ocvenne. 1,947,757 97,287 | cooovveerierineen | evererienenesiineins | ceevieeriienin | s 5.190 |N/A..... 12/07/2005. | 02/01/2026.
490303 GD 0 |Kent Cnty MI Bldg Auth ReV LBASS REf.........ccovvriivineeiniisrrnnneississinennninns | eovenee | oo [evvnivinns | oo 1FE ..2,874,025 |..114.115 .2,852,875 | ..... .2,500,000 | .... 2,621,503 (24,511) [ oo | e [ s 5.500 |...... 4.280 |JD....... 10/13/2005. | 06/01/2023.
490303 GF 5 |Kent Cnty M Bldg Auth Rev LBASS Ref.... [P ISR IOV 1FE]| .. ..3,060,247 |..119.234 | ... ..3,159,701 .2,650,000 | .... 2,823,564 . (PR T 05) ) S DU I 5.500 |..... 4.320 |JD....... 10/13/2005. | 06/01/2025.
49151E  UZ 4 |Kentucky St Ppty & Bldgs Rev LBASS COMMN........covvvreivrirerrneieieriseireienens | evene [N [T I 1FE]| oo 22,489,200 |...102.432 | ............ 20,486,400 | ............ 20,000,000 | ........... 20,193,701 (250,994) 5250 |...... 3.920 |AO...... 12/07/2007. | 10/01/2019.
646136 YR 6 | New Jersey St Trans Fd Rev LBASS Trans S [SSSTRTROROROT OO e | TFE | i 42,244 |..109.777 40,711 [220) ) [T PRI YR 5.250 |...... 4.599 |JD....... 10/29/2010. | 12/15/2021.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities . et 37,363,752 XXX ceeren.37,337,099 | ............35,340,000 | ........... 35,229,905 | ....cocovvvrneed 0 (242,260) 0 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ . s | s 212,590,608 XXX | s 212,428,589 | .......... 205,152,692 | ......... 208,548,541 | ..o 0] (742,224) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001192 AL 7 |AGL Capital COMP S NL. ..o | sevees . 2,615,688 | ... 98.705 | .ovvvine 2,516,975 | ..ccovvrnnee 2,550,000 | .... 2,598,495 (6,130) 01/28/2016. | 11/15/2025.
00287Y  AQ 2 [ABBVIE INC ST NE...ouviueirciiecrieiriesieeissesesisssssest s esisessssssessensesssssesas | eveons . 5,086,950 |..... 95.919 | oo 4,795,925 | ...ocvovnvn. 5,000,000 | ..ovvernee. 5,063,128 (8,748) 03/01/2016. | 05/14/2025.
023608 AG 7 |Ameren Corp Sr Nt 4,145,079 | ..... 98.205 ..3,876,147 3,947,000 ..4,102,154 ) 01/23/2018. | 02/15/2026.
02666Q G7 2 | American Honda Fin Corp MT Nt ..1,336,125 |...101.359 ..1,241,650 1,225,000 | .. ...1,252,987 o ) 05/29/2013. | 09/21/2020.
031162 BM 1 | AMGEN INC SINE.....oiiiiiccecesee et | erveees o] ..4,678,400 |...101.323 ..4,356,868 4,300,000 | ..oovrvene 4434627 | oo | s (44 506) 02/22/2013. | 11/15/2021.
031162 CH 1 |Amgen Inc Sr Nt o 2,992,470 |..... 94.648 ..2,839,452 | . .3,000,000 | .... 2,994,884 1,035 08/10/2016. | 08/19/2023.
031162 CJ 7 |AMGENINC S NE..o..ooiieeieeiicces e ssssssnnes | seeees o] ..2,998,170 |..... 90.870 ..2,726,100 | ..... .3,000,000 | .... 2,998,561 168 08/10/2016. | 08/19/2026.
035240 AD 2 |Anheuser-Busch Inbev Worldwide Sr Nt . JEUUSTTIRRTRRIT IO e | 2FE .10,066,316 |...100.074 ....10,007,370 .10,041,230 12/16/2016. | 01/15/2022.
054937  AF 4 |Branch Bk & Tr Co Sub Nt.. 3,918,523 |...101.672 ..3,512,750 .3,455,000 11/01/2013. | 11/01/2019.
06051G  EX 3 |Bank of America Corp Nt.... . IO IS . 1,447,026 |..... 99.981 1,442,719 . (849) 01/15/2014. | 01/15/2019.
06051G  HC 6 |Bank of America Corp Sr Nt.............. e . . ..8,595,799 |..... 97.201 | ..............8,381,625 | ..............8,623,000 | ............. 8,598,660 2,861 05/23/2018. | 12/20/2023.
06406F  AE 3 [Bank NY CO INC SINb......coocvvrrveeecieciesiesiessiesiessssssesssssssesssesssssssssssnss | cevves | oo | evsiveviens | coee IFE | ... 996,130 | ... 91.624 .1,000,000 | ... 996,965 357 08/09/2016. | 08/17/2026.
07274 AG 8 |Bayer US Finance LLC Sr Nt . [ I . ..2,970,330 | ..... 94.299 3,000,000 | .... 2,981,654 2,826 10/01/2014. | 10/08/2024.
092113 AH 2 | BIack Hills COMp SINE........cvurierriiieerierieseceiseieriesieseeesssissessessesssenes. | veeees [P I . ...100.882 . .5,000,000 (27,676) 06/12/2014. | 11/30/2023.
096630 AB 4 |Boardwalk Pipelines LLC Nt I ..101.177 ..5,058,835 | . .5,000,000 .(94,178) 04/30/2014. | 09/15/2019.
096630 AC 2 |Boardwalk Pipelines LLC St NL........cvviviiirireriisiesecerssesesissisnsnies | eevenes w1 L 2FE 4,509,800 97.168 ..4,858,400 | ..... .5,000,000 55,023 04/23/2014. | 02/01/2023.
099724  AJ 5 |Borg Warner AUtomotive St NL............cccoeevvecvveeeecresreesieessseessssssessseensisnnns | LSuis | oo [ conieenn 1| ol 2FE | o.....4,939,400 | ... 97.819 ..4,890,925 5,000,000 6,034 02/16/2016. | 03/15/2025.
10373Q AV 2 |BP Cap Mkts America SrNt........ccccoviiveiiinrinnicnniiciiecisnisniissieciiesnssieniens | cenies | oo | eevivenenn ] |t IFE | 000000972,073 | 93.935 939,345 1,000,000 | ... 972,229 156 12/14/2018. | 01/16/2027.
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12189L AR 2 |Burlington Northern Santa F& Ni..........cc.oeveueerienernerienineensnnersesissseseeinnes | vevnee | oo [ eeveneines (. 1FE| oo 3,349,612 |...102.216 | ...cvvvvnees 3,317,922 | oo 3,246,000 | ....coovnee. 3,306,245 | ...oovvvcrierineeienns | e (10,336) [ .ovvvrererncerenins [ errerineerneniseines [ vevnne 3.750 |...... 3.361 |AO...... | covvrrne 30,431 | oo 121,725 | 07/14/2014. | 04/01/2024.
12189L AV 3 |Burlington Northern Santa Fe SrNt.........cccovvenricviiveiiernniinnnnneiienneeienes | cevree oo [ evenneen T 1FE ..6,967,380 |..... 96.890 .6,782,328 | ..... .7,000,000 3,056 | oo [ e [ s 3.000 03/04/2015. | 04/01/2025.
12527G  AB 9 |CF Industries Inc Nt.... . . ...3,524,830 |...103.000 ..2,899,450 .2,815,000 | .............2,899,450 | .............(62,405) | ......... (107,340) w1125 05/20/2013. | 05/01/2020.
125896 BS 8 | CMS ENergy Corp St NL.....c.cieiecicieiieiecece e sssssssenaas | eria 2| 2FE 4,033,520 |..... 96.221 ..3,848,848 | ..... .4,000,000 (2,921) [ oo | e | s 3.450 04/21/2017. | 08/15/2027.
14040H BK 0 |Capital One Financial Corp Sr Nt ..3,562,309 |..... 91.594 3,274,489 | ..... .3,575,000 1124 | o | e | s 3.750 07/25/2016. | 07/28/2026.
14149Y AT 5 |Cardinal Health Inc Sr Nt . 5,091,750 |...102.274 ..4,602,339 4,500,000 (78,765) w4625 02/21/2013. | 12/15/2020.
151020 AE 4 | Celgene Corp St NL.....cceriivrisieresieieserssssessssseesssssssssenssssssssssesssnsees [ onnee | o0 | vovevereen | v 2FE ..4,925,410 |...101.076 .4,548411 | ... 14,500,000 | .. ..4,607,811 . (58,296) | ..vvvverernrerinins [ crverinriienieninns [ e 3.950 04/25/2013. | 10/15/2020.
172967  EV 9 | CItIgroup INC ST NL........vveiveciieciecieeeciee e sessisssssssesssessssssssssssssssssssssnes | oevies | oo | evvessiienss | seees 2FE .14,170,760 |...102.041 ....11,734,681 ...11,500,000 | ........... 11,651,931 [ overeereererreries | e (RYAX 7)) [ DO PR 8.500 02/18/2011. | 05/22/2019.
172967 LV 1 | Citigroup Inc Sr Nt A 2FE| .. ...2,500,000 |..... 98.225 | ... 2,455,628 2,500,000 | .... 2,500,000 | .o [ e [ | | 3.142 . 01/17/2018. | 01/24/2023.
20030N  BS 9 [ ComCast COMP SINL......c.wvirirreriiiirieiierieniseesseisssiesieneessssssssssssessenins | coeeee | o [ veverienes (i 1FE| oo 6,986,840 |..... 95.681 | ..vvvvrnvne 6,697,698 | ....c.oce.n. 7,000,000 | ..ocvorenes 6,990,212 1,199 [ oo | e | s 3.150 |...... 3172 |MS...... | ... 73,500 | ... 220,500 |02/16/2016. | 03/01/2026.
200339 AJ 8 | ComeErica BK SUD Ni......ocooucieuiiriiiiieiieeisciissisesesieseseesssissessensessssessnnes. | eevnens | o | eeerenenes | oeeens 2FE ...5,087,920 |...120.360 .4,814,400 | ..... .4,000,000 B720,522 | e | e (T4,953) | s [ e [ 7875 |...... 5.025 |MS...... ...315,000 | 07/10/2013. | 09/15/2026.
232820  AJ 9 | CyteC INdS INC ST NL.....ouiiviiirieiiiericee et | seenes A e 2FE| .. ..8,825,490 |..... 97.898 | ... ..8,810,838 | ..... .9,000,000 | .. 2 B911,750 | i | e 18,814 | s [ [ 3.500 |...... 3.750 |AO...... ..78,750 | ........315,000 |10/23/2014. | 04/01/2023.
23317H  AA 0 [DDR COMP ST NL.oouiircircerriserieriesiseeeseesssssessesiessseesssssssnsessesssesssensnees | eonees | o | vovereneees 1 2FE| s 5,063,800 |...102.676 | .............. 5,133,820 | .ovvverenne 5,000,000 | ..ovvernees 5,025,962 | ..ooovvvrerierinrinnns | errrnerened(6,633) [ o | e | s 4625 |.... 4.465 | dd.ces | v 106,632 | ........ 231,250 |07/10/2012. | 07/15/2022.
233331 AS 6 |DTE Energy Co SrNL......ccoooiiiciiriiiiniinnisciierisnisnsissisesiesesssssessisssssesiens e | oo [ reverenenn | s 2FE 1,748,495 | ... 99.056 ..1,733,485 1,750,000 | oo 1,749,141 [ e | e 142 [ e [ 3.500 |...... 3.510 |JD....... 161,250 | 05/06/2014. | 06/01/2024.
233331 AV 9 | DTE ENErgy CO SINL.....ouivuuiiuerierirrisceisiiseniesiesesesssesssssessesssseessssssssssens | seneees A e 2FE| .. ...3,081,586 |..... 99.232 | ... ..2,976,963 | ..... .3,000,000 | ovoovreenrs 3,048,571 [ oo | e (13,216) | v [ [ 3.300 |...... 2.805 |JD....... X crern.99,000 | 06/13/2016. | 06/15/2022.
23338V AB 2 [DTE EIECC CO ST NL. ... seissiseessessesissessssssssssensnne | oneee | oo | vevesneenns (. 1FE| oo 4,979,550 |..102.074 | ...ccconneen. 5,103,705 | ..covvvrnvne 5,000,000 | .oooverern 4,988,983 | oo | e 1,888 [ e | | s 3.650 |...... 3.697 |MS......| oo 53,736 | ... 182,500 | 08/20/2013. | 03/15/2024.
233851  BE 3 |Daimler Fin NALLC ST NE....c.oiiirieeieiecssiiseiseiesesssssssssssssssssssensens | eovenns | o [ eoeerinene T | e 1FE| .. ..1,596,976 | ..... 98.786 ..1,580,582 1,600,000 | ...occe0reee 1,598,989 | oooceriiiinicnnis [ evrrverirenennd42 [ s [ [ 2.875 ... 2.905 |MS...... 146,000 | 03/03/2014. | 03/10/2021.
26441C  AD 7 |Duke Energy Corp Sr Nt I I A e 2FE| .. ..1,954,190 |...100.924 | .... ..1,766,175 1,750,000 | .overeereee 1,776,050 | oo | orerreered(38,277) [ o [ e [ e 5.050 |...... 2.889 |MS...... ceere.88,375 | 10/10/2013. | 09/15/2019.
26441Y  AZ 0 | Duke-Weeks Realty LP S&NE.......ccoovviriniiienieiienseensisssnsssnsssessssssees | eovene | oo [ onrineins 1] 2FE | oo 4,212,285 |..... 95110 | ovvrvrrnens 3,923,279 | ooovririnns 4,125,000 | .oooerern 193,166 | oo [ v (7,998) [ o v [ 3.250 |...... 3.002 [ Do | v 372 | e 134,063 | 07/14/2016. | 06/30/2026.
26884T AA 0 |ERAC USA Finance Company St Nt........cccoevereinrnerinrinninneenseisnssesessnses | evenes | oo [ oenenneiens | vevenn 2FE ...5,655,994 |...103.193 ..5,159,645 5,000,000 | .ooerererr.5,166,428 | oo | creeennn(91,241) [ o | e | s 5.250 |...... 3.272 |AO...... 08/26/2013. | 10/01/2020.
26884T AD 4 |ERAC USA Finance Company SrNL.........ccocieiierinrineeneiseiesseseesssssens | ceveens A e 2FE| .. ..1,076,530 |...102.027 | .... ..1,020,267 1,000,000 1,029,829 | oo | e (10,709) | s [ e [ e 4500 |...... 3.304 |FA....... 05/12/2014. | 08/16/2021.
29250R  AS 5 |Enbridge Energy Partners LP St NL.........cccovieiernrenninnnineivenssenenisnineies | eevene | o [ everienes (A 2FE| v 2,842,725 |..102.138 | .......c0..ce. 2,553,443 | ..oovonnvn. 2,500,000 2,564,692 | ...ocovvverrerrnrinns | creneen(52,144) [ oo | e | s 5.200 |...... 2.990 |MS......| oo 38,278 | ........ 130,000 | 04/11/2013. | 03/15/2020.
29250R AU 0 |Enbridge Energy Pamtners LP SrNL.........ccccovevrerereneenneineinenieseseesseesssisenes | eovnene | o [evereneen | i 2FE ..1,176,065 |...101.357 . 1,114,931 1,100,000 126,972 | | e (QB07) | s [ [ 4.200 |...... 3.244 |MS..... 146,200 | 05/15/2013. | 09/15/2021.
30040W  AE 8 | Eversource ENergy SrNL. ..o sessssssesssessssssssssns | svssens A 2FE| .. ..1,998,640 |..... 94.844 | ... ..1,896,876 2,000,000 | .. 1,998,764 | | e 128 | [ [ 3.300 |...... 3.308 | JJ....... v 34,283 | 01/03/2018. | 01/15/2028.
302508  AM 8 | FMR COMP Nb...ouoouiieiiiiiecireeissieiesieeiseesssssessessesssseesssssssensesssssssessnnes. | eevnees | o | severenenes (. TFE| oo 4,966,360 |...101.876 | ...cccooneen. 4,075,048 | ....ccoonven. 4,000,000 | ..oocvereees 4,078,511 | oo | vererenn(169,508) [ oo [ v [ e 7490 |...... 3.093 | D | cerrrnne 13,316 | ........ 299,600 |05/15/2013. | 06/15/2019.
31428X BC 9 [Fedex Corp Sr Nt ..1,996,900 |..... 96.733 ..1,934,656 .2,000,000 289 3.200 01/06/2015. | 02/01/2025.
345397 WY 5 |Ford Motor Cr Co Sr Nt ..5,000,000 |..... 98.896 4,944,820 | ..... .5,000,000 ...5,000,000 2.597 10/28/2014. | 11/04/2019.
361448 AQ 6 | GATX Corp SrNt 10,781,943 |...100.020 ....10,839,178 10,811,103 5,492 3.900 03/06/2014. | 03/30/2023.
369622 SM 8 | General Elec Cap Corp Sub Nt 113,739,040 |...100.124 13,516,740 .13,561,170 (26,805) ......5.300 02/23/2011. | 02/11/2021.
375558 AU 7 |Gilead Sciences Inc Sr Nt ...1,488,165 |...103.200 1,385,971 | .o 1,343,000 | ..o 1,397,033 | oo [ s (17,503) [ .oovererereerenins [ crvrerrmeeneeiinines [ veennd 4.400 06/05/2013. | 12/01/2021.
391164 AF 7 |Great Plains Energy SrN ...5,664,400 |...104.272 5,213,615 | ..... .5,000,000 | ............5,3068,046 | ......ccccomrivervmrrne | verirrnnene (82,185) 5.292 05/09/2014. | 06/15/2022.
437076 BM 3 |Home Depot Inc Sr Nt. . . ..3,974,240 |..... 96.864 ..3,874,560 .4,000,000 2,319 ......3.000 02/03/2016. | 04/01/2026.
438516 BL 9 |Honeywell International INC SrNL..........ccuervurivmrireiririneieeiesseesseiseisesienes | eeeene 2| 1FE 4,850,000 |..... 93.532 .4,676,610 | ..... .5,000,000 | .ooovrern 4,878,657 | oo | s 13,649 | oo [ e [ 2.500 11/09/2016. | 11/01/2026.
446413 AL 0 |Huntington Ingalls Industries SrNE..........ccoevvvrviimiernnnnnneessssnssnisinns | eovens | oo [T | i 2FE ..8,792,048 |..... 93.143 ..8,150,013 8,750,000 (2,060) [ ..o | e | s 3.483 06/14/2018. | 12/01/2027.
465685 AP 0 [ITC Holdings Corp Sr Nt 1,498,183 ..1,429,692 .1,500,000 . 120 003350 06/22/2018. | 11/15/2027.
49446R AP 4 |Kimco Realty COmp SrNL.......cereviiirieieiseesicenie e | sevees 991,690 993,451 T44 | oo [ | e 2.800 08/09/2016. | 10/01/2026.
494550 AW 6 |Kinder Morgan Energy - LP SrNt........c.ovvuriiieerierineeenieineenssescnsenins | eveens A e 2FE .10,982,600 10,836,021 | oo [ s (22,543) [ oo [ e [ e 6.950 01/10/2011. | 01/15/2038.
546676 AW 7 |Louisville Gas & Elec Co 1st Mtg Bd.. A e 1,036,610 (3,535) ......3.300 02/04/2016. | 10/01/2025.
55336V AJ 9 [MPLXLP SINE.coiiiiciieieeesieienie e snsssensnsnes | coenes A 2FE| .. ...3,625,020 3,500,000 | ..co0rererne 3,600,627 | oo | i (13,926) [ ..ovvvverreririns [ e [ e 4.875 03/10/2017. | 06/01/2025.
55336V AK B [MPLXLP SINE ..ot esssessesssssssesssnsssssensns | onene | ae | veverneenns 1 2FE| s 1,959,360 |.....95.211 | .............1,904,228 | ..... .2,000,000 3,439 | o [ s [ e 4.125 03/17/2017. | 03/01/2027.
559080 AK 2 | Magellan Midstream Partn SrNt............ccccoveiiniiiniiniiiciiencsncciiesenis | e 2| 2FE 6,526,920 |...104.528 | .............6,271,686 | ..... .6,000,000 | ...........6,450,265 | ......ccccooiveiimrins | v (51,831) [ v | e [ s 5.000 03/06/2018. | 03/01/2026.




y'oL3

Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
585055 AZ 9 | MEGHroniC INC S&NL.......ouiiurrrerieireriseieeieeieesesissie s essseesesssessesssssnnes | cenees | o | seeereenes (. 1FE| woverenee 11,971,800 |..... 97.988 | ..o 11,758,524 | ............ 12,000,000 | ..oovvenee 11,987,100 2,824 | oo [ e [ e 2.750 |...... 2.777 330,000 |03/19/2013. | 04/01/2023.
59217G  BY 4 |Met Life Global FUNAiNg | SENE.........cciiiiiiieineininicneieenseiesssissisnssniens | vervene | oo | eevvverenins | voeees 1FE ..2,527,100 |..... 97.940 ..2,448,508 | ... .2,500,000 2,524,659 (2,441) [ o e s 3.450 01/23/2018. | 12/18/2026.
626717  AF 9 | Murphy Oil Corp Sr Nt 5,011,800 |..... 94.152 ..4,707,600 .5,000,000 (297,877) (1,294) v 4450 05/16/2013. | 12/01/2022.
64952W  CH 4 |New York Life Global Fdg Sec Nt.................. ..3,989,080 |..... 91.742 ..3,669,688 | ..... .4,000,000 1,019 | e e | e 2.350 08/16/2016. | 07/14/2026.
64952W CX 9 |New York Life Global Fdg Sec Nt... ..3,968,200 |..... 95.647 .3,825,876 | ..... .4,000,000 2,691 | oo [ s [ s 3.000 01/03/2018. | 01/10/2028.
65339K AK 6 |Nextera Energy Capital Sr Nt. 5,000,000 |..... 99.454 ..4,972,700 .5,000,000 102700 03/06/2014. | 09/15/2019.
655044  AH 8 |Noble Energy INC SrNt......c.cccvivieineicniscneniesneesseensssssssnsenssnneee | LS | oo | v | s ..6,759,222 | ..... 96.868 ..6,538,583 | ..... 6,750,000 (G744 RN SRR PPN 3.900 11/14/2014. | 11/15/2024.
666807 BG 6 | Northrop Grumman Corp SrNL.........cceucvererneeieeineenerisssesienssseesesssenssensens [ eovnees | o | eevernene | e 2FE ...1,465,086 |..... 98.413 1,377,776 1,400,000 (9,286) [ ..vovvueeererrerin | vevrveenerierinneeis | s 3.250 11/09/2016. | 08/01/2023.
682134 AC 5 | Omnicom Group Inc Nt A e 2FE| .. ..1,033,926 |...101.708 | ... ..1,017,076 1,000,000 | .. (5,117) [ oo | e | s 4.450 08/26/2013. | 08/15/2020.
693304 AT 4 |Peco Energy Co 18t MG Bd........ccoovivueiieriiiiniiierivenineessissisesssenenienes | coveees | o [ veverienes (i TFE| oo 4,107,640 |..... 97.650 | .ovvvernene 3,906,000 | ....ovvvvens 4,000,000 | ..ocvornes 4,078,520 | ..oocvereeririvrinens [ s (10,358) [ .ooveveverereris [ erverieneireniinines [ vrveas 3.150 02/04/2016. | 10/15/2025.
712700  EB 8 | Peoples United Bank SINL.........ccc.uevercirrieniierieniseneeissisensesiessssenssssisenns | coneeen | oo | veveseeens | evvene 2FE| .. ..5,135,226 |...100.267 ..5,189,794 5,176,000 ..5,149,771 A136 [ e | e | e 4.000 . ...207,040 | 02/24/2016. | 07/15/2024.
713448  CG 1 | PepSICO INC ST L. sesssssnsiens | seenes A e 1FE]| .. ..9,626,969 |..... 98.527 | ... .9,483,253 | ..... .9,625,000 | .. ..9,625,882 (198) | evevnererieriiens [ v [ e 2.750 |...... 2.748 |MS...... ......264,688 | 02/25/2013. | 03/01/2023.
713448 DN 5 | PepPSICO INC ST NL.....couiieiiiiieiieeisiesectesiesi st sssssnsens | seneees 2| ... 1FE 2,436,108 |..... 91.805 | .ovvvrrnene 2,295,123 | covvrereeene 2,500,000 | ..oovrereee. 2,448,522 5,896 | ..vvvuerierineenns [ e [ e 2.375 |...... 2671 |AO..... | v 14,019 | e 59,375 | 11/09/2016. | 10/06/2026.
718172 AT 6 | Philip Morris Intl INC S NE..........cvvuiiiicieisiesisieeessesssiesiens [ i | o [ everienis | oo 1FE| .. ..2,320,525 |..... 96.363 ..2,409,068 | ..... .2,500,000 | ..ooorrene 2,418,980 20,543 | oo [ | e 2.500 |...... 3.455 |FA....... 162,500 | 11/07/2013. | 08/22/2022.
720198 AD 2 | Piedmont Operating Partnership Sr Nt LS... A e 2FE| .. ...2,093,116 |...100.779 | .... ..2,091,164 | ..... .2,075,000 | ... 2,085,569 (1,784) [ oo | e | e 4450 |...... 4.339 |MS...... v 92,338 | 05/12/2014. | 03/15/2024.
74005P BN 3 [Praxair INC SINL.......cooiiiiiriiieiecseessieeesecesisesssssssssessssssssssnnsns | oneee | oo | veveseeenns (. 1FE| oo 3,735,638 | ..... 94.624 | ..ccoonnvn. 3,548,381 | ..ccoonnven. 3,750,000 | ..oocvennees 3,740,794 1,372 | e | e | e 2.650 |...... 2.694 |FA.....| c0ee 40,302 | oo 99,375 | 01/29/2015. | 02/05/2025.
771196 BK 7 |Roche HIAgS INC ST NL.......cvivciciisienieisnssenssieienssssssssisensssssesensssenens | vevvene | oo | evvneenennsd [ s 1FE| .. ..1,435,558 |..... 94.606 1,450,000 | ....cooooeee 1,439,233 1,302 2625 |...... 2.737 |MN...... .38,063 | 02/22/2016. | 05/15/2026.
774341 AH 4 | ROCKWEIl COllINS SINL......vvuiveerirerircireeiseienseriesesessse s sessssisesssens | seneees A e 2FE| .. 999,330 |..... 97.199 | ... 1,000,000 999,547 133 | s [ e [ e 2.800 |...... 2.815 |MS...... .28,000 | 03/28/2017. | 03/15/2022.
774341 AJ 0 |ROCKWE COIINS SINE......ovivriiiiiceririee s esssssessensnes | veriens | oe | eereeeenns 1] 2FE| oo 997,120 |..... 96.301 | oo 963,011 | .o 1,000,000 997,768 388 | o | e | e 3.200 03/28/2017. | 03/15/2024.
774341 AK 7 | ROCKWEIl COlliNS SFNL.......cvuevirrirrerceinriierieriseeseeisseseniensssssensssssssesssssses | eovneee | o | vovererene | e 2FE ...5,084,650 |..... 93.869 .4,693,435 | ..... .5,000,000 (WA CY4 ] [N ISR IO 3.500 04/19/2017. | 03/15/2027.
780153 AW 2 |Royal Caribbean Cruises Ltd St NL........c.coovrieriirineiieiiissieeieeseisssiissienns | e A e 2FE| .. ..5,976,120 |..... 92475 | ... ..5,548,470 | ..... .6,000,000 | .. 1,812 [ e | e | s 3.700 11/30/2017. | 03/15/2028.
842400 GF 4 | Southern CA Edison Co 15t Mg Bd.........cccovverrvrerierirnieninsnineiienineensninnies | cevveee | [ vverirenes (A 1FE| oo 5,000,000 |..... 97.261 | .ovvvernne 4,863,050 | ...ocvornvene 5,000,000 | ...ocoornee. 5,000,000 | .ooorveerierirnrinins [ e [ | e | e 1.845 01/13/2015. | 02/01/2022.
84756N  AD 1 | Spectra Energy Partners Nit..........c.coocenveeieenerenmrinnenensssiseesesisssssessnsseenens. | eevneee | oo [ eoverneees | v 2FE ..9,976,500 |...102.768 ....10,276,770 ...10,000,000 ...9,986,804 2187 | oo [ e [ e 4.750 09/16/2013. | 03/15/2024.
89054X  AB 1 [ Topaz Solar Farms LLC Nb.......ccoovivririerniiersseieniisessssenssssssessssessenes | cevenes A 2FE| .. ..7,283,765 |..... 90.858 . ..1,278,734 (985) | evvvnerrrieriiens [ e [ 4.875 04/24/2013. | 09/30/2039.
893830 BB 4 | Transocean Sedco CO Gtd Nb.........ccvvvueermceuereiriieiieeiesieeieeseesieseeseseenns LS. oo [ e 1 5FE| v 5,682,000 |..... 99.250 | ..............4,962,500 | ..............5,000,000 | ............. 4,962,500 | ........... (294,598) | ........... (62,398) [ ..vvvererercercrins [ e [ e 8.375 06/06/2012. | 12/15/2021.
902494 AW 3 | Tyson FOOdS INC SENE......c.cviiiiciricicseieiescenisneessiensssssennnins | veveene | oo | evvneenens [ s 2FE 999,340 |..... 99.482 999,914 136 | oo [ [ 2.650 08/05/2014. | 08/15/2019.
902494  AX 1 | Tyson FOOdS INC SINL.......coiiieriiiririierinenienissesenissssenienesssesssssnnns | eevnnee | o [ reverenene | s 2FE ..9,010,680 |..... 99.420 | ..............8,947,809 | .............9,000,000 | ............. 9,006,727 (1,058) [ ..o | e | s 3.950 09/11/2014. | 08/15/2024.
907818 DY 1 | Union Pacific COMp Ni.......c.coouurvrerieierinnrinerieriseinenssssesenssesissessesssssesessens | eovseen | oo | eoneevneees 1| et IFE | 101,495,035 | ... 97.521 | ... 1,462,817 | ..............1,500,000 | ..o 1,496,906 A56 [ oo [ e [ e 3.250 08/07/2014. | 01/15/2025.
90783R  AA 2 |Union Pacific RR PTC Ser 2002-1.. ..109.073 735,430 9,739 ......6.061 05/30/2013. | 01/17/2023.
911312 AK 2 | United Parcel Service Sr Nt ..100.535 | ...........13,572,252 | ............13,500,000 | ........... 13,603,208 | .....ovvrrrerrrieries | e (413,316) | covvvvercerninens [ eveereerseineriieens [ e 5.125 06/04/2013. | 04/01/2019.
91159H HN 3 |US Bancorp Sr MT Nt................... ..1,985,360 |..... 91.200 1,355 | oo [ | e 2.375 07/19/2016. | 07/22/2026.
913017 BV 0 | United Technologies Corp Sr Nt. ..1,784,065 |..... 97.924 (14,790) .r..3.100 11/09/2016. | 06/01/2022.
913017 CH 0 | United Technologies Corp Sr Nt 4,339,192 |..... 90.055 5,539 | v [ ceveriienineinnnines [ e 2.650 11/09/2016. | 11/01/2026.
92343V BR 4 |Verizon Communications INC St NE.........ccovvvrrerniinviinniernnneesenennnsesnnnn | vovens | oo [rvvnienen T | i 2FE .10,795,050 |...106.436 (80,747) [ eocvereverrervriens [ v [ v 5.150 01/24/2014. | 09/15/2023.
941063 AQ 2 |Waste Management Inc Co Gtd Nt 7,681,522 |...103.093 ...7,154,369 101,181) ....4.600 06/03/2013. | 03/01/2021.
96145D  AE 5 [ WESHrOCK CO ST NL.....cooiiieiiiciieiieiee et | erene . . 997,240 |..... 98.125 997,536 296 [ oo [ e [ 3.750 03/01/2018. | 03/15/2025.
963320 AR 7 |WHIFPOOI COMP SE NE.......orvurrirririereiesirierieneecesseisssiesiesssessesssessessessnes | conees | o | severeenes (N 2FE| s 4,206,250 |..... 99.817 | ..cceer...3,992,676 | ..... 14,000,000 | ....ovvvne 4,138,628 | ..oocvercerrrierirenes | s (2A,277) [ oo [ e [ e 4.000 02/16/2016. | 03/01/2024.
98978V AL 7 |Zoetis Inc Sr Nt . 2| 2FE 2,986,310 | ..... 92.354 .3,000,000 2,987,873 1,201 ......3.000 09/06/2017. | 09/12/2027.
136385 AX 9 | Canadian Natural ReSOUCES St Ni..........covvuiiiieriiiiiiieiiniirenierississiseiiens | cvves Al 1] 2FE | oo 984,150 |..... 94.332 .1,000,000 985,372 L1727 IR IVRIRRIR BV 3.850 .3,208 03/06/2018. | 06/01/2027.
292505 AJ 3 |ENCaANa Corp SINb.....cocviecirceiciecveesessessiessessesssesssesssesssesssssssssssssssens | eenens | o | eenrienen T | e 2FE ...2,018,960 |...100.085 | ..............2,001,690 | ..... .2,000,000 (2,132) [ oo | e | e 3.900 . 19,967 07/12/2012. | 11/15/2021.
65334H  AG 7 | NeXen INC ST N ... nssssssenesssssensnens. | oenne | o | oevvereen T | s 1FE ..1,932,480 |...121.709 .2,000,000 1,557 | oo | e | e 6.400 |...... 6.673 |MN...... 6,356 01/11/2011. | 05/15/2037.
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65334H  AJ 1 [NeXeN INC ST NL....coouiecieeriseceseseiienisesensseisensessessssensssssesssssssnnss. | evenne | o [eonerennen | el TFE | i, 1,635,465 |...138.113 | .cccovvrrnnee 2,071,700 | covvrernne 1,500,000 | ..coovrenne 1,618,895 (2,605) [ ..oocernrierrerins | e | e 7.500 |...... 6.780 | Jduceris | v 47,188 | ........ 112,500 | 01/12/2011. | 07/30/2039.
71644E  AJ 1 |Petro-Canada Sr Nt ..5,711,500 |...116.333 .5,816,635 | ..... .5,000,000 | ....c0ee...5,597,845 | oo | e (16,457) [ .ooververrvrenins [ e [ e 6.800 06/29/2010. | 05/15/2038.
00507U AS 0 |Actavis Funding SCS Sr Nt 4,028,623 |..... 97.622 ..3,904,896 .4,000,000 (P2CT4) 1 SR DRSSP DO 3.800 03/13/2015. | 03/15/2025.
05565Q CR 7 | BP Capital Markets PLC Sr Nt. ...1,000,000 2.237 02/05/2014. | 05/10/2019.
05565Q DN 5 | BP Capital Markets PLC Nt ...6,000,000 |.....95.181 | ..............5,710,842 | ..............6,000,000 | ...........6,000,000 | ..corvourrrmrerirmrirmnns [ cormrmmmmrmerrerrnns e | e | coeees 3.279 09/14/2017. | 09/19/2027.
06849U AC 9 |Barrick Australia Finance Gtd Nt.... .11,590,920 ..48,467 o.r.4.950 12/30/2009. | 01/15/2020.
11042T  AA 1 |British Airways Plc PTC 999,068 ...999,068 999,068 [ ...vvucveverriervnriees [ veererenisrirennnens [ | [ 3.800 03/14/2018. | 09/20/2031.
21684A AA 4 |Rabobank Nederland Sub Nt ...5,231,420 5,180,000 ...5,208,507 (5,078) [ coooerureeerrerins | cevrseennerierinenns | e 4.625 01/08/2014. | 12/01/2023.
225401 AF 5 |Credit Suisse Group Sr Nt . ...1,000,000 1,000,000 21,000,000 [ oo | e | e [ [ 3.869 01/05/2018. | 01/12/2029.
423012 AF 0 [Heineken NV St NE.......ooovveiierieiccseieeiesesisssississsissssesssssnsssssssssssssenssss | seviee | C | evveniien T [ it FE | i 4,967,600 |.....96.430 | .............4,821,515 | ..cccooouce. 5,000,000 | ..ocvernnes ,971,903 2,579 | oo | e | e 3.500 03/20/2017.| 01/29/2028.
456873  AA 6 |Ingersoll-Rand Lux FINance Nt.........ccccooiuieeriinieneiinerieseissseisessesieseenas 999,340 1,000,000 999,832 122 | e [ s [ e 2.625 10/23/2014. | 05/01/2020.
88167A AC 5 |Teva Pharmaceuticals NE Sr Nt . ..4,991,750 |....91.921 | ..............4,596,060 | ..... .5,000,000 | ....covene 4,596,060 | ........... (399,611) 1,629 | oo | e | e 2.200 07/18/2016. | 07/21/2021.
88167A  AD 3 |Teva Pharmaceuticals NE St Nt.......ccccovinnrinrnninnsnisssnssnssnssenssnssssssnssnes | oeveene | G| avvnnen | it tlFE | i 4,983,300 125 | 4,306,230 | e 5,000,000 | ..oovvernns 4,306,230 | .......... (682,533) V44 [ [N FU 2.800 07/18/2016. | 07/21/2023.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..............iuiiiiiiniiiiiiiniisssissisi s ensssisnies | eonniansd 499,847,445 XXX | s 478,909,252 | ......... 482,776,481 | ........ 486,678,812 | ........ (1,737,024) ...... (2,163,399) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07332B  AA 7 |Bayview Opport Mast Fund Trust RMBS Se...........ccccomeurmienmeineineninseneinens | oneee | oo | veverneenns 4| ... M| s 1,121,710 |..... 97.837 | v 1,090,066 | ......ccco.c.. 1,114,161 | v 1,120,971 (A51) | covereererneieens [ e [ e 3.000 |...... 2.911 |MON... | ccovvrrriennes 279 | . 33,425 | 04/28/2017. | 03/28/2057.
07332H AA 4 |Bayview Opport Mast Fund Trust RMBS Ser.........c.coevinvrernninrirnnnnnnnennnnne | ovnee [ | vervvnienndh | v 1FM 12,556,454 |...100.127 ....12,197,381 ...12,181,909 2,478,190 [ v | e (CYAT6) ] [ DI P 4.000 |...... 3.428 |MON.. 11/22/2016. | 04/28/2055.
46185H  AA 0 |Invitation Homes Tr RMBS Ser 2018-SFR2 C........ccovvvurrvmerierineernsnineriseesnees | eoneees 4] ... 1FE]| .. ...8,179,000 |..... 98.836 | .... 8,083,805 8,179,000 ...8,179,000 3.255 |...... 3.277 |MON.. ,093 04/20/2018. | 06/17/2037.
59166D AA 5 | Metlife Securitization Trust RMBS Ser 20 SSSTSRURORUNSROTRUOPRTOIRPI IOTOOPPRN IV ISR 4| ... 1M e 14,443,890 |...100.907 | ..coovvnnee 14,548,218 | ............ 14417424 | ..o A4442,897 | oo | ervrieineennn(993) | o e | e 3.750 |...... 3.734 |MON... | .cocvnue 45,054 08/14/2018. | 03/25/2057.
64352V KU 4 |New Century Home Equity Ln Tr RMBS Ser 2.........ccevruevemrrnerierinceneninnnns | evnne | oo | vevreennidh | e 1FM ..3,050,502 |..... 99.943 ..3,254,190 | ..... .3,256,040 2.956 |...... 4.187 |MON.. 1,587 01/14/2015. | 06/25/2035.
64828A  AA 1 |New Residential Mtg Ln Tr RMBS Ser 2014-..........coovvmiinrrinrineeineenerisnsenens | ceeeene 4 ... 1FE| .. ...3,055,221 1...100.189 | .... 2,964,044 | ... .2,958,455 3,035,271 | o | eererneenn(2,830) | v | e | s 3.750 |...... 3.367 | MON.. .9,245 05/22/2014. | 01/25/2054.
64828M  AA 5 | New Residential Mtg Ln Tr RMBS Ser 2017-..........ccooveverummmnninerieninenineeinnes | evenen | oo | vevernneens 4| ... M| e 7,091,075 |...100.603 | .............. 7,036,004 | .............. 6,993,818 | ..cocvvrnve. 7,088,196 | ...oovvevrrerrerinnns | errreneend(2,880) [ oo | e | s 4.000 04/17/2018. | 04/25/2057.
648290 AG 1 |New Residential Mtg Ln Tr RMBS Ser 2014-...........ccvvevmerinrenmerneeserssnsinenenes | eovnene | oo [ eoverrenedt | oo 1FE ..2,016,610 |..... 99.953 ..1,962,344 1,963,268 12,010,827 | oo | rverrnrenne(1,308) | s [ e [ e 3.750 12/10/2014. | 11/25/2054.
78469Q AT 9 | SPS Servicer Advance Rec Tr RMBS Ser 201.........c.ovvuvvveiiinnriverinienenissinns [ e 4 ... 1FE| .. ..4,519,778 |...100.411 | ... ..4,538,577 4,520,000 A B19,796 | i | e 18 i [ [ 3.620 10/11/2018. | 10/17/2050.
81748H AD 1 |Sequoia Mortgage Tr RMBS Ser 2018-8 Cl A..........cocuerumeemeerneerremserserinennes | cevveee | oo [ vererenenes 4| ... M| s 6,925,522 |...100.398 | ........cco.n. 6,946,566 | .............. 6,919,035 | ...ocvvvnees 6,924,726 | .....ocovvrrnrrnrnnns | rerrrerinenenne(T96) [ o | e | e 4.000 10/04/2018. | 11/25/2048.
863500 AE 9 | Structured Asset Sec Corp RMBS Ser 2006-..............cocueveriveiierinniiniinniinns | cevivee oo [ e | i 1FM ..2,912,318 |..... 99.077 .3,188,322 | ..... .3,218,031 3,010,536 | .o [ e 13,527 [ | e 2.766 09/16/2014. | 04/25/2036.
94980G  BF 7 |Wells Fargo Home Equity Tr RMBS Ser 2004... e L 4] 1FM] .. ..9,251,205 |..... 99.726 | ... ..9,566,698 | ... 19,592,953 | .. 29,320,633 | .o | e 14,390 [ [ [ 3.506 01/15/2015. | 10/25/2034.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SECUMtes. ........ovevevieirieieeinnsceeiscssssscieinis | ceeeines 75,123,285 XXX | e 75,376,215 | ........... 75,314,094 | ........... 75,288,001 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05491L  AA 6 |Barclays Commercial Mtg Sec CMBS Ser 201.........ccovuuueremreneerneemnsennerneninee | eovneee | [ voverenenes 4| ... TFM | s 9,712,500 |..... 95.404 | ... 10,017,452 | c.ovvvnnee 10,500,000 | ..oovverneen 9,731,126 | .ovoeeecvrines | s 18,626 2.937 10/10/2018. | 08/14/2036.
06427D AS 2 |Bank of America Comm Mtg CMBS Ser 2017-B..........ccovvvvervrmereerneneinernerenins [ ovree [ | vervveennd | v 1FM 1,174,641 | ... 99.424 ANT802 [ v | e (30,733) 3.574 02/02/2017. | 02/01/2050.
12532C  BA 2 |CFCRE Comm Mort Trust CMBS Ser 2017-C8 C........oevuvvvnerverirerenieviniinnins | vvvnee | oo | verveeneidh | i 1FM 1,029,997 |..... 98.699 ...1,025,649 (2,804) vn3.572 05/18/2017. | 06/15/2050.
12593Q  BE 9 | Comm Mortgage Trust CMBS Ser 2015-CR26 C.........oocevvvvneremreneenneeserinnins | evees | oo | vevvnennidh | i 1FM 826,625 |...100.681 821,699 [RN072C) T SRR IRV IO 3.630 05/04/2017. | 10/10/2048.
12650Y AJ 2 | Credit Suisse Mortgage Trust CMBS Ser 20...........cccovvrevnrnverernennensesnnsnnenns | veveens | oo | vornrenennidh | s 1FM .15,170,880 |..... 99.409 ...14,911,410 .15,092,032 (27,018) [ oo [ e [ e 3.811 12/04/2015. | 11/15/2034.
20048E AW 1 |Comm Mortgage Trust CMBS Ser 2013-LCB Cl.........cccvvevrererneermveinerreriinenrenes | evene | oo | veverneennidh | e 8,121,982 ..8,047,863 ...8,146,703 2,689 2478 06/06/2013. | 01/10/2046.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20...... . ..2,265,918 2,187,049 | ........ 2,200,000 2,247,548 (8,940) [ .ovveverrerervries [ s 3.278 11/16/2016. | 11/10/2049.
61691E  AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201........cc.covuvumverneeririnerierrnerienineenns | ceveens ...2,265,917 |...100.807 2,217,747 2,200,000 2,248,201 (8,705) 3436 11/22/2016. | 12/15/2049.
61764R  AA 6 | Morgan Stanley BAML Tr CMBS 2015-C20 Cl 2,155,191 | ...... 1.821 ..1,330,058 ...1,389,834 (200,426) ......0.302 01/26/2015. | 02/15/2048.
61764R  BF 4 |Morgan Stanley BAML Tr CMBS Ser 2015-C20.........cccovrveiernierrennrseisnnniiens | ever ..4,800,367 |..... 98.576 | .... ..4,663,631 ..4,785,165 (9,154 [ oo | e | s 3.249 04/25/2017. | 02/15/2048.
61764R  BG 2 |Morgan Stanley BAML Tr CMBS 2015-C20 Cl........cccvvuurrvmnereerineereriseiisernens | cevee 4,624,169 | ...... 5.767 | oo 2,672,590 | ..o | e 2,686,894 | ....coooverirernrinens | i (CY(V120[0) ) ORI DRI PP 1.341 01/26/2015. | 02/15/2048.
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67087M  AA 4 | OBP Depositor LLC Tr CMBS Ser 2010-OBP C.........oceneereererieernenieeseeinnes | oveee | oo | veverneenns 4| ... M| e 11,293,750 |...101.678 | ............ 10,167,780 | c.ocvvvvne 10,000,000 | ..ovvnnee 10,287,495 | ..coovervrererrcrines | cvvreens (192,077) | covorevereerveinens [ rveerneerseiseeienes [ e 4646 |..... 2.632 |MON... | .ccconnee 38,718 | ... 464,620 | 06/06/2013. | 07/15/2045.
87246A AE 8 | TIAA Real Estate CDO Ltd CMBS Ser 2007-C.......c.ocovvvvverernrenreersnseerenisnennes | eovene oo [ovrineernd | s 1FM ..100.117 91,300 s 91,075 3 | s | e [ 5.481 MON... 05/21/2010. | 08/15/2039.
90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..........cccevvemirverirmeenennsnenenns | vevinee oo [ eevevriendh | i 1FM| .............5,512,114 | ... 98.993 ..5,709,077 5,767,129 ...5,692,474 20,702 v 2459 MON... 08/16/2013. | 12/10/2045.
92939K AE 8 | WFRBS Commercial Mtg Tr CMBS Ser 2014-C2..........cccvveneenmernernrenseinneens | ceneees | oo | vevveenndh | i 1FM ...100.787 246,680 (1,100) [ oo [ v e 3.607 MON... 05/04/2017. | 11/15/2047.
92939K  AF 5 | WFRBS Commercial Mtg Tr CMBS Ser 2014-C2...........ccovvenvrnmerverrneenennneens | cevnne | oo | vevrnennidh | s 1FM ...100.864 4,286,712 | ..oeeerrn4,250,000 | coooecnnees 4,306,704 | ..oocvoreerrinrrnenns | s (17,940) 3.324 MON... 10/24/2014. | 11/15/2047.
94989 BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2........coovverveeneernereererirsenineens | eovveen | | oveeinennd | e 1FM ...100.750 177,572 176,250 179,464 (856) | evevnernrrnernees [ erreeremineirnerienes [ e 3.306 MON... 05/02/2017. | 05/15/2048.
95000 AW 8 |Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC......cccovivrvnrinnneinrsnsnneninnnnins |eerenne | or | evnnennneidh | s 1FM ..100.881 | .... .2,017,628 | ..... .2,000,000 2,043,271 (G L0 I [N P 3.486 MON... .69, 11/22/2016. | 12/15/2059.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMHES. ... .o v 85,905,101 XXX ] e 81,319,729 | ............ 77,967,407 | ........... 82,139,816 | .o 0] (939,146) 0 0 XXX XXX ] e 289,390 | ..... 3,368,575 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Secuntles
01082# AA 3 |Alameda Cnty CA CTL Ser 2002-A..........coovueverrermeenrrnerienireresnsessssnerieniene | enene | oo | veverneenns Z ) I L} (- 1,067,910 |...106.945 | ..............1,077,429 | .............. 1,007,462 | ............. 1,020,411 (4,086) [ ...ocvourierrieris | e | e 7.500 08/15/2002. | 06/15/2021.
023770 AA 0 |American Airlines Inc LBASS EETC Ser 201........cccovvummrenmermnerimeenenmneeseninsnnns | eoveeee | oo [ evernenedh | e 2FE 949,447 |..... 96.724 ...049,447 949,447 | oo e | e | e | are 3.700 09/26/2017. | 04/15/2027.
023770  AB 0 |American Airlines Inc LBASS PTC Ser 2013.. . A e 2FE| .. ..6,757,108 |...101.505 | ..............6,561,351 | ... 6,464,067 | ............. 6,592,624 | ....ccoovirrerrriinns | i (41,904) [ oocvoreverrierens [ e [ e 4.950 07/30/2014. | 01/15/2023.
02665X AA 7 |American Homes 4 Rent LBASS Ser 2014-SFR.........cccovevmreeenseennernerinenenees | covene | oo | veverneenns 4 .. 1FE| oo 7,839,637 |...100.360 | ..............7,841,838 | ....ccc....c. 7,813,693 | covvverneen 7,836,350 (3,287) [ cooncerrererreris | cevrvrenerieninennns | s 3.678 06/28/2018. | 12/17/2036.
04964K AN 1 |Atrium CDO Corp CLO Ser 9A CIBR........cccovvuiiivcrinriisniicnsisesiieneseisnniennes | vevene [ oo | evverieendh | e 1FE| . .10,000,000 |..... 99.071 | .............9,907,147 | ........... 10,000,000 | ........... 10,000,000 | ...covuioiviiiniires | eerieririinninnis | e [ s [ 4.457 03/30/2017. | 05/28/2030.
05549@ AA 3 |BJs Wholesale Club Inc CTL (HG Bowie Rea.........cccvueerenerireriiereniseineniens | ceven A e 5GI| .. 560,091 |...102.350 | .................567,778 | ....... 554,739 556,163 (B21) | vevereererireriens [ e [ 6.950 10/17/2002. | 05/15/2022.
117017 AC 7 |Brunswick & Glynn Co Dev Auth CTL REV Le........ccoovvemrriieneiseiseiinsiieeinnes | eeviee [ oo [ eeiiriin 7} I L1 [ 770,444 |..102.520 | ..cccoovvrrrnncn 789,859 | ..ovvvrirnns 770,444 TT0444 | oo | | e | e | aeend 5.980 11/19/2002. | 01/15/2024.
126650 BP 4 | CVS Health Corp LBASS PTC Ni......ccvveeriiririneierninserersnisseenssssssssssssensnsens [onnne oo | vovevereen | v 2FE 889,448 |...106.461 846,981 (AL L] IR ISR IOV 6.036 05/29/2013. | 12/10/2028.
14041IN  FN 6 |Capital One Multi Asset EXECTT LBASS Ser..........ccoerumerrerieererinerneriesineenns | covenns 4] ... 1FE]| .. ..1,097,058 |..... 98.448 | ... ..1,080,110 | w.oveeerna 1,097,143 | e 1,097,093 /(IR IR PPN 1.990 10/04/2017. | 07/17/2023.
17305 GG 4 |Citibank Cr Card Issuance Tr LBASS SEr 2.........cccovmrviinvimnivernerneeernninseinns | veviens | oo | eersverenns 41 ... FE| oo 7,089,738 |..... 98.370 | oo 6,984,298 | .............. 7,100,000 | ..o 7,094,151 3,535 [ oo e | e 1.860 09/28/2017. | 08/08/2022.
31331F  AX 9 |Fedex Corp ABS PTC Ser 1998-1A........cccmevrineenerinirnereniesesssesssnsssnnens | vevenee | oo | eevenerennidh [ s 2FE ..681,507 |...104.250 674,362 651,243 (1,938) [ coooernrererierins | vevrveinerierineens | e 6.720 09/22/2003. | 07/15/2023.
31331F  AY 7 |Fedex Corp ABS PTC Ser 1998-1 CIB........covvuiereerreineineiieeincesssississsnienes | eveens 4] ... 2FE| .. ....39,032 {...100.750 | ... ...37,996 . 37,7117 (83) | cvveeererrerrernnins [ v | e 6.845 07/11/2002. | 01/15/2019.
34530W  AA 5 |Ford Credit Auto Owner Tr LBASS Ser 2015............covunrvemmrierimreenieresneinnni [ ceveeee | o [ vevevirenes 4 ... 1FE| oo 3,408,666 |..... 99.160 | .ovvvvrevene 3,328,791 | oo 3,357,000 | ....cconenne 3,384,601 (2,968) [ .vvvvverrererininee [ erereeerinensneniens [ 2.440 02/25/2016. | 01/15/2027.
38082 AA 7 | Golden Bear LBASS Ser2016-2A ClA........ooceeeneeemerereneesnensnisenssesinennens. | eovnens | o | eovernenedh | v 1FE ..3,516,078 |..... 95.458 ..3,356,378 | ..... .3,516,078 13,518,078 | oo | e | e | e | e 3.160 10/25/2016. | 09/20/2047.
40423X  AG 7 |NRZ Excess RMBS Ser 2018-PLS2 CIB.......ccocvevvireeeriniinniniieinneienssienes | evens A 1FE]| .. ..8,043,929 | ..... 99.737 ..8,022,783 ...8,043,948 19 [ o e [ 3.709 02/09/2018. | 02/25/2023.
50026*  AA 3 |Kohls COrp CTL ShEIDY Ml..........cvueiverieeiireeiisiiseiessisssiessssssssssssssssssssesssnns | envies | oo | cevsrensens L 2| i 704,254 |...106.470 675,637 (2,136) [ coovvererreereniens [ erererenisnesneniens [ s 7.600 09/11/2002. | 12/15/2022.
52465# BP9 |Legg Mason Mtg Cap Corp LBASS Ser 2003-C........cocvvrerermnrirerminrincirerineiinns | coreree ...101.945 537,389 [ .o e | e [ e | v 4.820 09/05/2003. | 03/01/2023.
64508Q AA 3 |New Haven Fed Office Bldg Ls CTL GSA Gtd.........cocvuerernevirineinerireriereeni [ e ..101.752 375,303 [ oo e | e | e | e 5.900 10/22/2002. | 01/15/2020.
653240  AA 9 | NeWtown CTL S€r 2002........cccvumrermeemmrernerienisesiseesssissssesssessseessssssssssssenes | seeees ...104.419 ...1,166,132 2 | e [ s [ 6.082 08/08/2002. | 05/15/2023.
65341K  BD 7 |Nextgear Floorplan Mast Ow Tr LBASS Ser.. ...100.799 ...3,332,590 46 v 3.690 10/09/2018. | 10/16/2023.
67020B  AA 8 |NRRC-D Facilities Corp CTL GSA ReV BA LS.......cccvvevrereriricereeiserierieeens | eveene ...106.328 751,365 [ .ooovecrirerirncerirnis | ovnrnerieeinsennenns | oversneriiensnennns | eenessesssensnsenes | aeennd 6.500 09/19/2002. | 11/07/2023.
67109B CC 6 |OHA Loan Funding Ltd CLO Ser 2015-1A Cl........ccccouvummrvmnrvcrrnrinenrsnisnineis | veviee oo | e | 1FE .10,000,000 |...100.280 | ............10,027,970 | ............10,000,000 | ........... 10,000,000 | ..ccooueoivriieiiies | eerierinninninnis | e [ s [ 4.026 11/29/2016. | 08/15/2029.
78442G GG 5 | SLM Student Loan Tr LBASS Ser 2003-4 ClI.. 447,450 |..... 98.614 . 430,404 (11,286) 107 .12,683 | 03/25/2004. | 03/15/2033.
92851@ AA 3 |Vivendi SPC Tr CTL .274,152 |...103.239 274,152 274,152 | oo | eerieerienineineens | e | e | aeed 6.630 .18,176 | 11/25/2002. | 04/15/2022.
94978# AT 4 |Wells Fargo Bank Northwest NA CTL Ser 20.... 539,972 |...107.868 539,972 539,972 [ oveeeveveeeiereerees | evvereeeeeievieniens [ eeveeieienesiiens | e, [ 6.650 .35,917 | 07/28/2002. | 08/01/2027.
94978# AU 1 |Wells Fargo Bank Northwest NA CTL MWRA L. 1,473,744 |...124.250 ...1,444, 655 (2,260) v 7.380 .99,694 | 07/30/2002. | 05/15/2032.
94978# AX 5 |Wells Fargo Bank Northwest NA CTL CVS Co 751,481 |...104.163 751481 | i v [ e [ 6.640 .59,093 | 10/09/2002. | 10/10/2024.
98881@ AA 4 |ZC Specialty Ins Co CTL Ser 2002-31........... 498,156 |...108.729 498,156 | ...vvooverienrinniins | v | e | | e 7.338 . 36,555 | 12/20/2002. | 12/23/2022.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securitie: .73,562,007 XXX R 73174487 | ..o (11,286) | ..cveveer (63,018) 0 0 XXX XXX XXX .....2,557,634 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 734,437,838 XXX ..708,982,104 .708,920,325 | ......... 717,281,116 1,748,310) | ...... (3,203,869) 0 0 XXX XXX XXX | ... 6,162,868 | ....27,160,263 XXX XXX
Totals
7799999. Total - ISSUEr OBlIGAIONS. ...ttt | cienniand 865,771,445 XXX | 865,239,697 | ... 826,072,879 | ......... 869,207,771 4,082,127 | ...... (3,392,068) | ................... 0 | ......... (848,479) | XXX | XXX | XXX 8,610,815 |....28,536,823 XXX XXX
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7899999. Total - Residential Mortgage-Backed SECUMHES. .......cuuuirririiiisieisisisissssenssssessenssssssess s ssssssnsssssssnssnsnse | erosnenns 191,131,812 XXX | s 190,324,419 | oo 190,770,728 | ..o 191,217,385 | o0 [ (48,668) 0 0 XXX XXX XXX [ s 465,219 | ... 4,856,136 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMTIES. ........v.iiriiiriiisieiiieiisiisissi sttt ssssessssssssessssnens | sossieses 85,905,401 XXX ....81,320,040 LTT,967,719 | 82,140,126 | ..ooovvviiiiiianean0 | i (939,146) 0 0 XXX XXX XXX | e 289,392 | ..... 3,368,595 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities... . ...110,925,759 XXX ..110,714,007 .108,202,343 | .........108,404,392 .(11,286) | .. 305,278) 0 0 XXX XXX XXX .804,850 | ..... 4,260,484 XXX XXX
8399999,  Grand Total - BONGS............ccuuuiiiiiiiiiiiiiiniic s | s 1,253,734,417 XXX | e 1,247,598,163 | ....... 1,203,013,669 | ...... 1,250,969,674 4,070,841 4,685,160) | ....ovvvvrenenn (V) [ (848,479)| XXX XXX XXX |....10,170,276 |....41,022,038 XXX XXX

2013
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Current Year's Admini
F Rate per Unrealized Other-Than- Total Foreign | strative
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange Symbol /
ei| Numberof Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B/A.C.V. Change in Market Date
CUSIP Identification Description Code [gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B./A.C.V. Indicator | Acquired

NONE
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Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 1 12 13 14 15 16
NAIC
Market
Current Year's Indicator
F Rate per Other-Than- and
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/AC.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B./A.C.V. Symbol (a)| Acquired
Common Stocks - Parent, Subsidiaries and Affiliates
35644@ 10 6 |Freedom Specialty Ins Co Com 292,000.000 22,910,307 .76,962 01/14/2011.
81052@ 10 5 |Scottsdale Surplus Lines Ins Co. ..10,000.000 ..19,096,282 6,660,199 (6,224,115) 03/17/1997.
92555@ 10 4 | Veterinary Pet Ins Com ....6,935,387.000 ..13,655,799 63,129,661) 12/31/2009.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates... 55,662,388 41... XXX
9799999. Total - Common Stock... 55,662,388 69 276 814) XXX
9899999. Total Common and Preferred Stock [N 55,662,388 ) XXX

(a) For all common stocks bearing the NAIC market indicator "U" provrde the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
912828 2R 0 |U S Treasury Nt 2.250% 08/15/27.......cccccuniiiniiniiiiriirisniiisniinsiienes | | 08/30/2018........ Barclays Capital INC.........iuuieririisiieierissisiesi s 9,515,665 10,000,000 9,783
0599999. Total - Bonds - U.S. Government.. 9,515,665 10,000,000 9,783
Bonds - U.S. Special Revenue and Special A
31406V ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47 05/03/2018........ JP Morgan Securities LLC.. 18,654,460 18,774,735 5,476
3140H5 JW 2 |FNMA Pool #BJ3876 3.000% 01/25/48 02/28/2018.. Nomura Securities Intl LLC 5,657,486 5,839,279 5,839
3140Q7  5Y 9 |FNMA Pool #CA0862 3.500% 09/25/47 06/05/2018........ JP Morgan Securities LLC.. 27,147,378 2TAB4,815 | oo 43,597
31418C  T9 5 |FNMA Pool #MA3275 3.000% 02/25/48, 02/28/2018........ Nomura Securities Intl LLC 8,381,498 ...8,650,822 8,651
3199999. Total - Bonds - U.S. Special REVENUE aNd SPECIAl ASSESSIMENES. .....ruutruruuirserstereeiersstestes st eessssseressseesesee ee1essessseeeesseE e eeE 1488848k £E b8 8888ttt 59,840,822 60,719,651 | oo 63,563
Bonds - Industrial and Miscell;
023608 AG 7 |Ameren Corp SrNt 3.650% 02/15/26 01/23/2018........ Barclays Capital INC............curueiueiiiiirieeieee ettt 1,667,933 26,718
02665X  AA 7 | American Homes 4 Rent LBASS Ser 2014-SFR..........cccovvviirvinieininrisinninns 06/28/2018........ Deutsche Bank Capital..........cc.ccevvrrrrvirnrennns 7,839,637 ...7,813,693 798
05491L  AA 6 |Barclays Commercial Mtg Sec CMBS Ser 201........covvvrereencenieenennnne 10/10/2018........ Barclays Capital INC..........c.eurerireieieirreiceee et 9,712,500 | cooovreeeeeeerereeeeeeens 10,500,000 5,996
06051G  HC 6 |Bank of America Corp Sr Nt... 05/23/2018........ Tax Free Exchange... 8,595,799 ..110,090
10373Q AV 2 |BP Cap Mkts America Sr Nt... 12/14/2018........ Tax Free Exchange... 972,073 ....12,403
172967 LV 1 |Citigroup Inc St Nt 3.142% 01/24/23.........c.oovvererieineineiserieeieeiseisesiessis 01/17/2018........ CIHIGTOUD. vttt bbb 2,500,000
30040W  AE 8 [ EVErSOUICE ENEIGY SINE ..ottt sssssasssens. | sessasssessnes 01/03/2018........ Wells Fargo Securities LLC... 1,998,640
40423X  AG 7 |NRZ Excess RMBS Ser 2018-PLS2 CI B 02/09/2018........ Credit Suisse Securities LLC. 8,043,929
446413 AL 0 |Huntington Ingalls Industries SrNt...........cccevveiimriineieniiinnierciens 06/14/2018........ Tax Free EXChange..........cocvvvivviniiiniinisiiicisicins 8,792,048 | ..oovvviiiiiieiininenenn8,750,000 [ oo 11,005
46185H  AA 0 |Invitation Homes Tr RMBS Ser 2018-SFR2 C 04/20/2018........ JP Morgan Securities LLC.. 8,179,000
465685 AP 0 [ITC HOIAINGS COMP ST NL.....o.vvuiiiriiaeiieiiiie ettt 06/22/2018........ Tax Free EXChange..........ovvverenrvneeineinerisneiseiieens 1,498,183 5,165
559080  AK 2 |Magellan Midstream Partn Sr Nt...... 03/06/2018........ Bank of America BISD Dealer............ccocevernrennne 3,219,570 2,917
59166D  AA 5 | Metlife Securitization Trust RMBS Ser 20 08/14/2018........ Credit Suisse Securities LLC............... 14,443,890 AAATA24 | e 24,029
59217G  BY 4 |Met Life Global FUNding | St NL.........ccoiiiiiiiiiiiicieescesssess s 01/23/2018........ CHIGIOUD. ..ttt 2,527,100 ...2,500,000 8,865
64828M  AA 5 | New Residential Mtg Ln Tr RMBS Ser 2017-..........cccovvvervivnnee 04/1712018........ Morgan Stanley & Co LLC 7,091,075 | oo 6,993,818 | oo 13,988
64952W  CX 9 |New York Life Global Fdg Sec Nt................... 01/03/2018........ Credit Suisse Securities LLC. 3,968,200
65341K  BD 7 |Nextgear Floorplan Mast OW Tr LBASS SEr..........cccovrueiniieieiinniesisisisssssssnssssessessssssessesssssses | oesssssessenes 10/09/2018........ RBC Capital Markets LLC 3,332,544
78469Q AT 9 | SPS Servicer Advance Rec Tr RMBS Ser 201 10/11/2018........ Credit Suisse Securities LLC............... 4,519,778
81748H AD 1 |Sequoia Mortgage Tr RMBS Ser 2018-8 CI A 10/04/2018........ Wells Fargo Securities LLC... 6,925,522
961450  AE 5 |Westrock Co SrNt  3.750% 03/15/25........ccovvvmevrerirnrerneenns 03/01/2018........ Wells Fargo Securities LLC... 997,240
136385  AX 9 |Canadian Natural Resources SrNt.........cccoocuuiiiniiieiiniiieiienissississieeiies A 03/06/2018........ CHIGIOUD. ..t 984,150
11042T  AA 1 |British Airways Pic PTC.. ¢ 03/14/2018.. CHIGIOUD. .- bbb 999,068
225401 AF 5 | Credit Suisse Group Sr Nt... D 01/05/2018........ Credit Suisse Securities LLC.............. 1,000,000
3899999. Total - Bonds - Industrial and Miscellaneous.. ...109,807,879 ...110,239,350
8399997. Total - Bonds - Part 3 179,164,366 80,959,001
8399998. Total - Bonds - Summary Item from Part 5..........ccoiiiiinnsssnins ...193,500,580 ...190,221,625
8399999, Total = BONAS.......vvoireriiieiiiiiiieiini s 1.372,664,946 | .o 371,180,626
9999999. Total - Bonds, Preferred and Common Stocks 372,664,946 XXX




Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
911760 GT 7 |Vendee Mtg Tr RMBS REMIC Ser 1995-31Z........ o [ 1200172018, | PAYAOWN. ..o | 114,603 | ... 114,603 | oo 17,79 | oo, 115,798 | ooveoveeerrne | eovern (1,195) (1,95) | oo | s CRT: 0 OSBRSS I [ 4,920 | 09/15/2025.
911760 HH 2 |Vendee Mtg Tr RMBS REMIC Ser 1996-2 1Z........ o [ 1200172018, | PRYAOWN..ovooesoesvsessssessssessssessnn | 164,659 | ....... 164,659 | ....... 163,841 | voovee 164,011 |....... 649 (7T TN Y B LTS T N O RSN IO | O 5,896 | 06/15/2026.
911760 LQ 7 |Vendee Mtg Tr RMBS REMIC Ser 1998-2 Cl 1...... .. | 12/01/2018. | Paydown 11,248 11,248 11,811 1,510 | (261) (261) 11,248 0 401 | 06/15/2028.
912810 EQ 7 |USTreasuryBd 6.250% 08/15/23.......c.ouvvvvv. -+ | 03128/2018. | SCOUSAANE.......oosvvrsvvvrssssrssisnsisrns 5,912,305 | ......5,000,000 | .......6,204,500 | . 606,508 |....... (22,897) | oo | e (22,897) | oo 5,583,611 | .. 328,604 | .....328,694 | ... 191,644 | 08/15/2023.
912828 UH 1 |U STreasury 01/15/2023 TIPS.... . 03/28/2018. | Scottsdale........oorsvvveersvveesseeessc | 25,852,623 | .....24,500,000 | .....25704,441 | ... 25,569,209 | ..(1,460,749) | ........ 26,776 | ccovovcvvveeei | oo (1,433,973) 25,704,441 .1,717,387 |...1,717,387 | ....... 22,900 | 01/15/2023.
912828 UX 6 |U S Treasury 04/15/2018 TIPS.... v | -+ | 04/15/2018. | Maturity . 537,270 500,000 511,185 534,046 | ... (30,514) | vovevcre [21:7)) ET TCTRIy ] E— ceeerssern503,050 | oo | 000034,220 | 10034,220 | oo 336 | 04/15/2018.
912828 X7 0 |U S Treasury Nt 2.000% 04/30/24.............c.ccc.... .. 1 03/28/2018. | Scottsdale..........orervererererneirireiirreisenens ......2,886,003 | .......3,000,000 | . 980,090 | . 981,729 | ... 643 643 2,082,372 (96,279) .......(96,279) | ....... 24,530 | 04/30/2024.
0599999 Total - Bonds - U.S. GOVBIMMENL......cccevsimvessirsesssssessmssessissessimssessissns sisssssssssssisssssissssssssssmsss s || 35,478,801 | ... 33,290,510 | ....35,693,662 | ......... 34,982,811 | ..(1,491,263) | .......... 3233 | v 0 |.....(1,488,030) 0 35,063,984 0 ].1,984,022 |...1,984,022 | ...250,627 | XXX
Bonds - All Other Government
448892 DU 7 [Hydro-Quebec MT Nt Govt Gtd CDN.. - | OB/1E12018. | MAHUTHY....o oottt | s | v 178,830 | o 178,830 | v 203,960 | e 187,765 | ...... (854) (854) 6,187 | o 178,830 | .....14,268) | o | o (14,268) | ......10,098 | 08/15/2018.
1099999, Total - Bonds - All Other GOVEIMMENt.......covvsivs vt vssvss st st | 178,830 | ........ 178,830 | ... 203,960 | oo LA 0 (854) 0 (854) ] ...oo 6,187 | oo 178,830 | ......(14,268) | .ooocovoe.. 0] (14,268) | ......10,098 | XXX

Bonds - U.S. States, Territories and Possessions

25476F HM 3 |District Columbia GO Ser E

vi3

- 08/01/2018.| Call  100.0000 N I 3,000,000 | ... 3,000,000 | ....... 3,076,680 | ..........3,003,991 | oooovrocrsinns [ v (3,991) [CXED Y [ RO TU0X0/0[oJ U RSN NSO | 100,000 | 06/01/2025.
57582N  SH 9 | Massachusetts St GO Ref Ser D. - | 10/01/2018. | Maturity. [ D 2,500,000 | ....... 2,500,000 | ... 2,787,050 2,500,000 | oo [ oo | o0 | 137,500 | 10/01/2018.
1799999. Total - Bonds - U.S. States, Territories & Possessions..............ccoc.cveeae 500,000 500,000 863,730 5,500,000 | ..ovovveeec0 | o0 | o0 | 237,500 XXX
Bonds - U.S. Special Revenue and Special Assessment
13066E VX 8 |California St Dept of Wir Rev Preref Cen.... - 06/01/2018. | Redemption  100.0000.. R O B 4,795,000 | ....... 4,795,000 | .......4,885,784 | .......... 4,806,284 | ..oovvcrveercs | v (11,288) | oo [ v (11,284) | oo 4,795,000 [ oo | oo | o0 | 119,875 | 12/01/2026.
13066E  XQ 1 |California St Dept of Wtr Rev Unref 2016.... ..| 06/01/2018. | Redemption ~ 100.0000.. 205,000 205,000 207,162 | .... 205,484 (484) (484) 5,125 | 12/01/2026.
167593 WL 2 |Chicago IL O'Hare Int Arpt Rev SrLien S .. 1 03/28/2018. | Scottsdale.............oovvveervrrererienirieniians | 1,162,870 | ....... 1,000,000 105,440 | ........... 1,096,844 | ...ooovveerrcerrs | v (2,153) (2,153) 01/01/2034.
303891 SL 0 |Fairfax Cnty VA Wir Auth Rev Ref Sub Ser........... | .. | 04/01/2018. | Maturity. 1,805,000 1,805,000 2,003,731 1,810,029 | oo | e (5,029) (5,029) 04/01/2018.
312905 YJ 5 |FHLMC REMIC Ser 1077-E...oooovovsvorscvessinos .| 12/01/2018. | Paydown . e 14,038 | o 14,224 | 14,033 | ... 5 5 05/15/2021.
313373 Q2 7 |FHLMC REMIC Ser 1674-Z o | 1200172018, | PaYAOWN. s | XXV I— XXV I— 13,998 | .oovvvveees 13,709 |....... (179) (179) 02/15/2024.
3133TC 6P 8 |FHLMC Structured Ser 2008 M eee | [ 1200172018, | PAYAOWN. e | 18,433 | oo 18,433 | oo 19,130 18,793 | ...... (361) (361) . : 11/20/2027.
3133TC AU 2 |FHLMC Structured Ser FSPC T-9 AB...........ovvvrn. .| 12/01/2018. | Paydown 290 290 279 | o289 [ 1 1 290 . . : 03/25/2029.
31340Y DB 2 |FHLMC REMIC Ser12-A  9.250% 11/15/19........ .| 05/15/2018. | Paydown 90 90 TS L N I 0 %0 . 11/15/2019.
31340Y GR 4 |FHLMC REMIC Ser22-C  9.500% 04/15/20........ .| 01115/2018. | Paydown 490 490 508 | cooeorerrerrrnni 87 | 3 3 490 . . : 04/15/2020.
31358E  XG 2 |FNMA REMIC Ser 1990-83A........oocccmrcrorrroes .| 12/01/2018. | Paydown 2,292 | ... 2292 | oo 2,285 2279 |...... 13 13 2,292 . . . ..116 | 07/25/2020.
31358G X4 4 |FNMA REMIC Ser 1991-56G... o [ 12001/2018. | PYJOWN...ccccvvvcvrsvvressvesssinsssnesc | | ypong | yaong | qpoet | 14188 | ... 52 52 06/25/2021.
31358L VM 5 | FNMA REMIC Ser G92-14Z.... e[ [ 12001/2018. | PRYAOWN. oo || yogas |  yopas |  qo733| 12,559 | ... (24) (24) 02/25/2022.
31358N 5B 4 |FNMA REMIC Ser 1992124 PZ........c..cccoovivmr. .| 12/01/2018. | Paydown 29,302 | ... (223) (223) 07/25/2022.
31358N  RT 1 |FNMAREMIC Ser G 1992-30Z... .| 12101/2018. | Paydown 7,554 | ... @37 37) 06/25/2022.
313587 L8 0 |FNMA REMIC Ser 1993-33 ZB.... .. | .| 12101/2018. | Paydown 4090 | ... (59) (59) 03/25/2023.
31350U TL 9 [FNMA REMIC Ser 1998-54C..........ccocovvvmreecrrernnns .. | 12/01/2018. | Paydown 2806 [ oo |, 2) 2) 09/18/2028.
313500 YS 8 |FNMA REMIC Ser 1998-58 CI ZB... .| 12101/2018. | Paydown 8445 | .. 136 136 10/25/2028.
31359V BH 5 |FNMA REMIC Ser 1998-73 CI MZ... .. | .| 12101/2018. | Paydown 57195 | ... (803) (803) 10/17/2038.
313603 GW 6 |FNMA REMIC Ser 1989-86E...............covorrivvrres .| 12/01/2018. | Paydown . 23,517 | 3517 |. 3,445 3491 |...... 27 27 11/25/2019.
313603 YL 0 |FNMAREMIC Ser 1990-16E | 1200172018, | PAYAOWN. .o | 11,199 | oo 11,199 | oo [PALCT — 11,309 |....... (110) (110) 03/25/2020.
31368H Z9 7 |FNMA Pool #190768 8.500% 09/25/23 . [12/01/2018. | Paydown 195 195 193 | oo 194 | 1 1 . . : 09/25/2023.
3138A8 D6 0 |FNMA Pool #AH6424  4.000% 02/25/41... - | 03/01/2018. | Paydown 236,017 236,017 231576 [ o [ o (1,559) (1,559) . 0 02/25/2041.
3138A8 D6 0 |FNMA Pool #AHB424 4.000% 02/25/41 .| 03/28/2018. | Scottsdale 6,539,142 | ... 87 87) B 170,370 02/25/2041.
3138M8 AH 6 |FNMA Pool #AP4507 3.000% 09/25/42... . [12/01/2018. | Paydown (5,423) ] 0 09/25/2042.




Annual Statement for the year 2018 of the SCOTTS DALE I NSU RAN C E CO M PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

I'vid

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
3138WE  6G 9 |FNMA Pool # AS5370 3.500% 07/25/45............. - | 12101/2018. | Paydown.....coccccovcvvvvvvserscsvsenvvncnsesssen | L 1.797,986 | 1,797,986 | . 1,867,260 | .cooooveoeeeeeeieies | (69,274 | oo | (X1 E— 1,797,986 O — 30,188 | 07/25/2045.
3138WE VB 2 | FNMA Pool #AS5109  3.500% 06/25/45.............. .. [12/01/2018. | Paydown.........ovcvvvvveenevvvesnnsviissscniiens || 819493 | 812,423 | oo . 839,521 (27,098) 812,423 | ... - 0| 15,681 | 06/25/2045.
3138YH U2 4 |FNMA Pool #AY4200 3.000% 05/25/45... .| 12/01/2018. | Paydown..........ooovevvvevssenvvsssnsenisssnnnins | 808458 | 808,458 | .......... 813,006 | .oovverrrenns 812,748 [C322510) 1 SO B 808,458 | ...vvovvecveens | corvreerreniienas | eevieeeieeriennd (V] I 13,013 | 05/25/2045.
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45... ... .. 103/01/2018. | Paydown ...83,838 ...85,364 | ... 85,305 (7 ) USRS VRN X ' I VUSRS RPN IO ([ 337 | 11/25/2045.
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45.............. .. | 03/28/2018. | Scottsdale...........cccorrwrrivrririiniinniins i 9999429 | . 2361.601 | ...2.404589 | o, 2,402,930 (130) [ oo | e 2,402,800 | v | (103,371 | .. (103,371) | ....... 23,026 | 11/25/2045.
31392T WT 0 |FHLMC REMIC Ser 2478 JF. .| 12/01/2018. | Paydown...........coovvvvvvnnnivissssssiissssinins | (142) | oo | evviirannieeeni 15,025 | e [ e | cvveneiiennienns0 | i 470 |08/15/2022.
31396N EM 4 |FHLMC REMIC Ser 3140 CI UP.. ... | .. | 12/01/2018. | Paydown . 1,050 | covvveeerneereecrens | eereerreerss 20,081 | oo [ eereeeseenrecioes | ceernenreerenesn0 | e 6,717 | 03/15/2036.
3140E8 FP 8 |FNMA Pool #BA3773 3.000% 11/25/45.............. .. | 12/01/2018. | Paydown . | eeeei(35,305) | e [ (35,305) [ covovevorrrerereren | 2,009,835 | e oo | o0 | e 27,225 | 11/25/2045.
314188 SY 3 |FNMA Pool # MA2334  3.500% 07/25/45.. - | 12/01/2018. | Paydown ,001,808 ,001,808 034,445 | .......... 1,033,298 | ..oooomrereriins | cerrrens (31,491 | v [ e (31,491) | oo | evreerrene 1,001,808 [ oo | oo | ceenernriirnnn0 [ oo 19,189 | 07/25/2045.
31419B  BF 1 |FNMA Pool #AE0937 3.500% 02/25/41... .| 12/01/2018. | Paydown 65,722 65,722 66,338 | ... 66,283 . (561) (561) 1,098 | 02/25/2041.
31419) SC 3 |FNMA Pool #AE7714 3.500% 11/25/40... .| 03/01/2018. | Paydown 96,072 | 100 96,072 | 97,002 | 96,927 | ....... (855) (855) 11/25/2040.
31419) SC 3 |FNMA Pool #AE7714  3.500% 11/25/40 .| 03/28/2018. | Scottsdale..........ccowwrrrvvvveeeerrissssnserviies | 4,136,629 | ....... 4,110,658 | ....... 4,150,480 LA147,235 | ... (82) (82) 11/25/2040.
39081H AM 4 |Great Lakes MI Wtr Auth Swr Ref 2nd Lien . 1 03/28/2018. | Scottsdale..... . 124230 | . ,000,000 | . 156,860 140,139 (3.452) (3,452) .(12,457)] .. 07/01/2031.
544445 BY 4 |Los Angeles CA Dep of Arpt Rev Amt Sub L. .1 03/28/2018. | Scottsdale............ooovvvrrvvreseseviiiisnnir | 1,127,130 | ....... 1,000,000 | ...... 1,117,540 ..1,107,154 ) (2,631) 22,607 05/15/2034.
649085 AA 5 |New Valley Generation Il Ser 2001.. .| 05/01/2018. | Redemption  100.0000..........coeeumvmemw | 249,356 | .o 249,356 260,727 ..251,082 ) (1,726) 05/01/2020.
946363 GG 7 |Wayne Twp IN Marion Cnty Rev LBASS SchB..... .| 01/15/2018. | Call  100.0000 . 115,000 | . 115,000 | . /313,270 115,799 ) (799) 07/15/2022.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........... ...crrvvviieciiiinsssisssssssissssssssssssisssssssssssssssssssssns | 34,278,653 | ..... 33,687,431 | ..... 34,887,305 .34,349,680 ) 0 (205,832) 0 XXX
Bonds - Industrial and Miscellaneous
00164M DG 5 |ALM Loan Funding CLO Ser 2015-12A A1R.......... .| 05/17/2018. | Paydown I 10,000,000 | ..... 10,000,000 | ..... 10,000,000 .10,000,000 0 | eovreeeeeinveene | 000000 10,000,000 [ oo | eeveveeieeveiiens | evveveerenenns0 | oo 160,114 | 04/16/2027.
01082# AA 3 |Alameda Cnty CA CTL Ser 2002-A. .| 12/15/2018. | Redemption  100.0000.........coovucriveen | L 120,589 | .......... 120,589 | ... 127,825 | . 122,629 (2,039) [ oo | evrreennrn 120,589 [ oo | o | cvvresnniiiinsns0 [ 4,955 |06/15/2021.
02377D AA 0 [American Airlines Inc LBASS EETC Ser 201......... | .. | 10/15/2018. | Redemption ~ 100.0000.. ...50,553 ...50,553 ..50,553 | ... 50,553 |....... 0 reveerienenninnD0,553 [ e | e | ereeriereneen0 | e 1,922 | 04/15/2027.
02377U AB 0 |American Airlines Inc LBASS PTC Ser 2013.......... .. | 07/15/2018. | Redemption ~ 100.0000.............ocervrnnee 639,627 | oo 628,023 | ..o (16,136) | cccvevrerrrvreres [ v (R KL) | — oo B11.887 i i e O 22,704 | 01/15/2023.
02665U AA 3 | American Homes 4 Rent LBASS Ser 2014-SFR.... | .. | 03/01/2018. | Paydown...........cccouvvvvvemmnsvvvisssnmssisssnnn | ol 41289 | 41,289 | oo 41,825 | 11,969 |....... (681) (B81) | cvvvververerriiens | erviirenrieeenn 11,289 | i e | eveeiiiennnnc0 | i) 68 | 10/17/2036.
02665U AA 3 |American Homes 4 Rent LBASS Ser 2014-SFR.... | .. | 03/28/2018. | Scottsdale................o..coeeevvrvivevmvvrciivmnc | | 9411658 | ......2.354.636 | ......2.466.481 | ... 2,463,680 (3,683) | oo | eeeennn 2,459,997 [ oo | .. (48,339) | ........(48,339) | ....... 28,973 | 10/17/2036.
05164# AA 5 |Aurora Health Care (Badger RE) CTL........ccocccvveees .. [01/09/2018. | Call  112.5732......cccvvevrererirrnrrrreerre 396,530 29 [ oo | 396,559 | oo | 00003,562 | 3,562 | 52,173 | 12/15/2022.
05549@ AA 3 |BJs Wholesale Club Inc CTL (HG Bowie Rea........ | .. | 12/15/2018. | Redemption ~ 100.0000.. 84,051 (264) | voooeverrreries | crrerieeneenn83,788 | e | e | evveriieiieenn0 | 3,188 | 05/15/2022.
06051G GV 5 |Bank of America Corp SrNt........coveieviveeicrcinne .. | 05/23/2018. | Tax Free Exchange . 8,594,062 e 1,737 8595799 | oo e 0 110,090 | 12/20/2023.
073328 AA 7 |Bayview Opport Mast Fund Trust RMBS Ser......... | 12128/2018. | Paydown 294,090 294,090 | .........296,083 | . ..296,007 I — (1,916) SOOI < I NSO NSNS IS | BV 4,585 | 03/28/2057.
07332H AA 4 |Bayview Opport Mast Fund Trust RMBS Ser......... o | 1212812018, | PaYAOWN. .o | 3,756,019 | ....... 3,756,019 | ..... 3,871,502 | ... 3,858,956 | ...oococcrrsccer | e (102,937) | s | e (107274 ) [ I I (XTSRS SO | I 81,000 | 04/28/2055.
117017 AC 7 |Brunswick & Glynn Co Dev Auth CTL Rev Le........ .. | 07/15/2018. | Redemption 115,757 115,757 0 1B T57 | oo | oo | e | e 5,216 | 01/15/2024.
12189L AR 2 |Burlington Northern Santa Fe Nt...........c..cccccvciunnee .. | 03/28/2018. | Scottsdale 2,042,248 . 043,488 (1,479) rereennn2,082,008 | oo [ 240 | 240 | 36,875 | 04/01/2024.
126408 HB 2 [CSX Corp SrNt 3.400% 08/01/24.............coeeee. .. | 03/28/2018. | Scottsdale............c...covmrrvverevmrvriivenerciens | 1,992,790 | ......2,000,000 | .......1,998,300 | ........... 1,998,832 38 | oo | e 1,998,869 | ...oocovvvrvecrers | crerrr(6,079) | covrenenn(6,079) | ... 44,767 | 08/01/2024.
12650Y AG 8 |Credit Suisse Mtg Tr CMBS Ser 2015-GLPB......... | .. | 03/28/2018. | Scottsdale 008,068,060 | .......4,000,000 | .......4,094,220 | ........... 4,067,207 (3,349) 4,063,858 |..oooovvevvcris | 4,202 | 4,202 | 49,541 | 11/15/2034.
126650 BP 4 |CVS Health Corp LBASS PTC Nt.......ccocovvvvvvu .. [ 12/10/2018. | Redemption ~ 100.0000..............cccouevvcee . 55,078 61,482 (6,403) 55,078 | ... SRRSO | ) RO 1,817 | 12/10/2028.
14041IN  FN 6 |Capital One Multi Asset ExecTr LBASS Ser... .| 04/17/2018. | Bank of America BISD Dealer... 789 59 [ oeeeceereceenes | o 8,502,319 | .oovvrerris ...(166,529) | ...... (166,529) | ....... 58,282 | 07/17/2023.
17305E  GB 5 |Citibank Cr Card Issuance Tr LBASS Ser 2........... | .. | 04/20/2018. | Bank of America BISD Dealer... O I B 4,912,109 (467) 5,003,180 91,071 ........ (91,071)] ....... 52,533 | 04/07/2022.
17305E GG 4 |Citibank Cr Card Issuance Tr LBASS Ser 2........... .. | 04/20/2018. | Wells Fargo Securities LLC............cccouuu... T s 2,932,031 T 454 coeenn2,996,489 (64,458)| ....... (64,458) | ....... 39,680 | 08/08/2022.
20048E AW 1 | Comm Mortgage Trust CMBS Ser 2013-LC6 Cl..... | . | 12/01/2018. | Paydown...o..coovvvvvvssvssvssvcssvssenn | 1,838,165 | .......1,838,165 | ......1,829,190 | .......... 1,834,152 4018 [ | e 1,838,165 | .oovvevescren [ orseesreniins | covsrrnirensii | e 26,496 | 01/10/2046.
205887 BR 2 |ConAgra Foods Inc SrNt........cccoooiiiriiiiriiiiniinnnes o+ 0912172018, [ VAIIOUS....coovvvvevnnevvivivsissssssnsssssississsss | 4,850,146 4,855,986 | ..o | 019,033 | oo | e 19,033 | coovveeerreen. e B 875,018 | | 1 (24,872) | .......(24,872) | ... 185,627 | 01/25/2023.
26441C AK 1 |Duke Energy Corp Sr Nt .| 06/15/2018. | MAHUIILY.......oooeererrrreieeeeseseeciee I 3,000,000 | ....... 3,000,000 | ...... 2,996,730 | .........2,999,690 | ....... 310 310 3,000,000 [ evvvvevveerinns | ervvvninmriennes | o0 [ s 31,500 | 06/15/2018.
31331F  AX 9 |Fedex Corp ABS PTC Ser 1998-1A. - | 01/15/2018. | Paydown 157,450 157,450 165,880 | ..ovcceees 158,986 |..ovcccverseveres | crsven (1,536) (1,536) | cevrrsnvrrrsens | srrreerene 157450 | cvvvrsieresins | cosnensssvnesns | covvnrsienesn0 | oo 5,290 | 07/15/2023.
31331F AY 7 |Fedex Corp ABS PTC Ser 1998-1 CI B .| 01/15/2018. | Paydown ....68,165 ...70,550 | ... 68,287 |....... (122) (122) [ veoereveiicnsens | eevriiieeesnn88,1685 | i s | v | 2,333 |01/15/2019.
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341081 FM 4 |Florida Pwr & LECO Nt......oovviviiniiiiseniris .. | 03/28/2018. | Scottsdale............... [ 1,972,940 | ....... 2,000,000 | ....... 2,131,200 02,112,926 | oo | e (3,082) (3,082 2,109,843 ...(136,903) | ...... (136,903) | ....... 20,313 | 12/01/2025.
34530W AA 5 |Ford Credit Auto Owner Tr LBASS Ser 2015......... | 10/04/2018. | Bank of America BISD Dealer................. R B 7,399,219 | ..... 7,500,000 | ... 7,615,430 | ..........7,568,295 | ....... (20,394) (20,394) e 7,547,902 | .. ..(148,683) | .....(148,683) | .....149,450 | 01/15/2027.
345397 XA 6 |Ford Motor Cr Co Sr Nt .. 1 03/28/2018. | Scottsdale.............oowwveervreerervenerieniceans | 1,968,030 | ....... 2,000,000 | ....... 2,000,000 | ... 2,000,000 | ovvvereerereerrs | oo (10 T 2,000,000 | oveoveeereerns | (31,970)| ........ (31,970) | ....... 46,318 | 01/09/2022.
345400 AA 7 |Ford Motor Cr Co Nt 2.375% 01/16/18. ... | .. | 01/116/2018. | Maturity Ao 15,000,000 | ...15,000,000 | .....14,940,900 14999493 | ... 507 507 | oo | 15,000,000 | oo oo | 0 | 178,125 | 01/16/2018.
361448 AP 8 | GATX Corp SrNt 2.375% 07/30/18.................... .1 06/11/2018. [ Call ~ 100.0305.........ccrvrerrerirricirrineee T 4,001,219 | ... 4,000,000 | ....... 3,989,440 | ..........3,998,835 | ....... 892 892 | oo | 003,999,727 | | o273 | e 273 | 83,288 | 07/30/2018.
361448 AR 4 |GATX Corp SrNt 2500% 03/15/19.......c.c.... | 12128/2018. [ Call  100.0000.....cococoscici | | 1,030,000 | ... 1,030,000 | ... 1030124 | o 1030037 | ... (31) BN | oo | oreirese 1,080,007 | oo | eveeererecT) | eooerereen(7) | e 33,117 | 03/15/2019.
36161R AE 9 | GE Cap Assurance Co CMBS Ser 2003-1 CI A...... .. | 12/01/2018. | Paydown . 353 748 ..353,748 ..355514 353431 | ....... 317 317 | eeeeeereeeeeen | erierenenen303,748 | e | e | a0 | 26,356 | 05/12/2035.
38082) AA 7 |Golden Bear LBASS Ser 2016-2AClA................. o | 0912012018, | PAYAOWN..ovvvrsoessvsessssessssesssssessnn | 830,929 | .........830,929 | ..........830,929 | .............830,929 | ..oooooriiicrmrie [ e, (O USRI ISR < K- I DUV DOV S ) I I 20,874 | 09/20/2047.
446413 AK 2 |Huntington Ingalls Industries Sr Nt.. .. | 06/14/2018. | Tax Free Exchange..........ccoccooovvmmvvvvcimeen | L 8,792,048 | ... 8,750,000 | ....... 8,794,098 R (1,724) | oo | eereereen8,792,048 [ e [ v | ceveviennninens0 | e 163,387 | 12/01/2027.
465685 AN 5 |ITC Holdings Corp Sr Nt ... |.. | 06/22/12018. | Tax Free Exchange... . 498,183 | . /500,000 498,065 498,072 111 ..30,429 | 11/15/2027.
50026* AA 3 |Kohls Corp CTL Shelby Ml........c.cccoovviieiiniinniians .. [12/15/2018. | Redemption ~ 100.0000..........ccooeemmuvres | 137,404 | ......... 137,404 | .........145,163 .139,705 (2,301) 12/15/2022.
524654 BP9 |Legg Mason Mtg Cap Corp LBASS Ser 2003-C..... | .. | 12/01/2018. | Redemption  100.0000.......cccccooomewwee | | 112,301 | oo, 112,301 | v, 112,301 112,301 0 03/01/2023.
58405U AD 4 |Medco Health Solutions Inc St Nt...........ccccccoeeeeee. .. | 03/15/2018. | Maturity.........cccco.ernrene. ...11,250,000 | .....11,250,000 | .....13,966,565 11,351,423 |. . . (101,423) | ... 03/15/2018.
61746B DZ 6 |Morgan Stanley SrNt 3.875% 01/27/26 .. | 03/28/2018. | Scottsdale................cooervvvvremmrvriivesnriiiens | 1,493,721 | ..., 1,500,000 | ....... 1,496,925 | ..........1,497,430 | ....... 65 65 01/27/2026.
61764R BG 2 |Morgan Stanley BAML Tr CMBS 2015-C20 CI .. | 12/01/2018. | Paydown 117,375 | ... 80,136 | .ovvveeerrecerreens | e [CCIURES) ) S O (80,136) 02/15/2048.
628530 AX 5 |MylanIncSrNt 2.600% 06/24/18....................... .| 04/28/2018. | Call ~ 100.0750.........ccocmrrircrirrriririiene . 3,002,250 | .......3,000,000 | . 094,547 2999371 |. 423 423 06/24/2018.
64352V KU 4 |New Century Home Equity Ln Tr RMBS Ser 2....... . | 12/26/2018. | Paydown [ 2974798 | ....... 2974798 | ....... 2,787,014 | 100000000 2,902,006 | .ooororrrererrrrcacs | e TP 7 I D 72,792 06/25/2035.
64508Q AA 3 |New Haven Fed Office Bldg Ls CTL GSA Gtd - | 07715/2018. | Redemption  100.0000...woevevsvvemsens | 59,071 ...59,071 ..59,071 | .. 59,071 | covevceerseerccs | ceveceresssciee 0 01/15/2020.
64828A AA 1 |New Residential Mtg Ln Tr RMBS Ser 2014-......... .. | 12/01/2018. | Paydown 850.729 850,729 878,555 873,632 |....... (22,903) . (22,903)] ... .......16,452 | 01/25/2054.
648290 AG 1 |New Residential Mtg Ln Tr RMBS Ser 2014-.. < [ 1200172018, | PaYOWN..oceeseessveessn | 568,877 | ..........568,877 583,036 | covvvereecns | oo [T | P— cereenens(T160) | oo | eeeresseee e BE8.8TT | oo | coeeeeeesssciiee | ceveeressiiieiiO | e 11,005 | 11/25/2054.
653240 AA 9 |Newtown CTL Ser2002 6.082% 05/15/23.......... | .. | 12/15/2018. | Redemption ~ 100.0000............cccrvverrnee 238.952 238.952 238249 | ... 3 3 i) 238252 i i 0 7,922 | 05/15/2023.
67020B AA 8 |NRRC-D Facilities Corp CTL GSARevBd Ls........ .. [ 12/07/2018. | Redemption  100.0000..........ccocorsssmrres [ 125,642 | oo, 125,642 | ..o 125,642 | oo, 125,642 | covvvvveereeeeeeces | cereeeeeriessinnes 0 [ eooeeeveeeeeeeeeee | eeeereeenen 125,842 | s | e | ceereeienreienn0 | 4,467 |11/07/2023.
67109F AC 9 |Oak Hill Credit Partners CLO Ser 2015-11.. .. [ 11/08/2018. | Redemption  100.0000..........occrsmmmmrees | 9,000,000 | ....... 9,000,000 | ...... 9,000,000 | ..., 9,000,000 | +ovvveereeeeri | eereeeeriressenns 0 [ oo | 0000ee009,000,000 | v | e | coeneveneernnn0 | 400,924 | 10/20/2028.
718172 AA 7 |Philip Morris Intl Inc Sr Nt ... | .. | 05/16/2018. | Maturity. . 1,000,000 (3,934) 11,000,000 0. 28,250 | 05/16/2018.
76126C GB 2 |RACERS Tr ABS Ser 1999-24-S-CCE CI A1......... .. | 05/15/2018. | Redemption ~ 100.0000...........ccccrvrrerenee 180 45769 | ... ol 0, 1,516 | 05/15/2018.
78442G GG 5 |SLM Student Loan Tr LBASS Ser 2003-4 Cl... .. [ 12/17/2018. | Paydown ((£70) | S IS 61,241 | cooeeveeiens | eererisrisnenis | verireieninnin (1 I 1,075 | 03/15/2033.
842400 GF 4 |Southern CA Edison Co 1st Mtg Bd ... .| 08/01/2018. | Paydown 0 [ eovererreeieren | erereneen 428571 [ e | cveeveeeiiseiins | ceverieiieneenn0 | i 19,768 | 02/01/2022.
842587 CJ 4 |Southem CoSrNt 2.450% 09/01/18................ | 0910172018 | MARUIHY....o.orervrrrncrerercescnns . 1407 [ oo | orreresn 5,000,000 | oo [ovsersrssrees | crsreeerenen0 | oo 122,500 | 09/01/2018.
86350U AE 9 |Structured Asset Sec Corp RMBS Ser 2006-......... | .. | 12/26/2018. | PaydOWN........ccccccsvvvvvvsssssvvmssssissesssens | 727,227 | o 727,227 | oo 658,141 | oo 677,280 | oo | eereeernB9,948 | s | e WEXYT:I8 ISV IO 2 & A ENOONOOTN DNOOON IO | B DU 7,569 | 04/25/2036.
87246A AE 8 |TIAA Real Estate CDO Ltd CMBS Ser 2007-C....... .| 12/10/2018. | Paydown [N 135,110 | ..ooooo. 135,110 179 [ oo | eeeeeeei 135,110 | e | oo | eeveseereiinnns0 | oo 4,990 | 08/15/2039.
883556 BE 1 | Thermo Fisher Scientific Inc SrNt..........cccooooen. .. | 05/04/2018. | Call ~ 100.0420.......ccccooommrremrrrirnrrirnanes I 10,004,200 | ..... 10,000,000 | . . 1,381 9,996,921 | oo | 003,079 | 3,079 | 186,200 | 02/01/2019.
89054X AB 1 |Topaz Solar Farms LLC Nt........cvvvvverccsiiicvrnrns - | 09/30/2018. | Redemption  100.0000.......ccevvevscvcees | | 412,484 | ... 412,484 | ........ 414784 | ............. 414,554 (2 7(0)) OO I 2,484 | oo | oo | o0 | 16,743 | 09/30/2039.
90270R BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..... .. | 12/01/2018. | Paydown T 1,495,743 24,731 cereerenen 1495 TA3 | i [ | e | 19,956 | 12/10/2045.
90783R  AA 2 [Union Pacific RR PTC Ser 2002-1..........ccoevvvvrrnrne .. 01/17/2018. | Redemption ~ 100.0000...........ccocrvvrernnee T I 423,775 | 10 823775 | 488,219 | oo 859652 | oo | eeeene(B5877) | oo | oo (35,877) | covvvrveveven. e 423775 | - 0 12,838 | 01/17/2023.
915328 AA 6 |Upland Ltd CLO Ser 2016-1A CI A1A.. - | 05/04/2018. | Paydown (U1 POV IO 5,000,000 | coovrervvveersis | evressninnnnsss | e 0 [ 87,256 | 04/20/2028.
915328 AC 2 |Upland Ltd CLO Ser 2016-1A Cl A2A.. «.oe| .. | 05/04/2018. | Paydown 0 0 ... 109,033 | 04/20/2028.
91737# AA 3 |United States Govt SS Ls FinTr CTL GSA G........ .| 12/13/2018. | Redemption ~ 100.0000...................... o 869731 | 872325 | 277 277 , e - 32,386 | 12/28/2018.
92826C AC 6 |VisalncSrNt 2.800% 12/14/22 | 03/28/2018. | SCOtSA@e.....oosvvsovsvssvcsvsscsscn | 1,968,832 | .......2,000,000 | ... 2,029,000 | ......... 2,021,354 |....... (961) (961) | oovreversveen | r0r00:2,020,393 [ oo [ e (51,561) | ....e. (51,561) | .......16,178 | 12/14/2022.
92851@ AA 3 |Vivendi SPC TrCTL 6.630% 04/15/22. .. | 12/15/2018. | Redemption  100.0000.. 71,137 L.T71,137 0 [ s | v LABT | e | e | crreieneeenend0 | e 2,580 | 04/15/2022.
94978# AT 4 |Wells Fargo Bank Northwest NA CTL Ser 20......... .. | 12/01/2018. | Redemption  100.0000.. ....44.617 (01 EUORURURPOROPRURIR IDPOPPURPORORUNR’ 2: 3 X A [SVOURPRORURTORIORR VPRORURTORIURORIS) IDPOTSURTOPORPRTON | N IO 1,624 | 08/01/2027.
94978# AU 1 |Wells Fargo Bank Northwest NA CTL MWRAL..... | .. | 12/15/2018. | Redemption ~ 100.0000.. ....66,833 (1,783) (1,783) | oo | eeieeeeeenn83,833 | s | e | cvereieneieeenn0 | v 2,570 | 05/15/2032.
94978# AX 5 |Wells Fargo Bank Northwest NA CTL CVS Co...... .. | 12/10/2018. | Redemption  100.0000.. 197,532 0 | v | e 197,532 | e v | e | s 7,752 | 10/10/2024.
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94980G  BF 7 |Wells Fargo Home Equity Tr RMBS Ser 2004........ - | 12/26/2018. | Paydown [T B 1,438,559 | ... 1,438,559 | ....... 1,387,310 1,395,564 | oo | 082,995 | [ e 42,995 | oo R :ic T TR DU IO ) I IO 25,224 | 10/25/2034.
982626 AU 9 | Wrigley Wm Jr CO ST Nb....oooveoesns o | 1072172018, | MUY o [ B 5,000,000 | ... 5,000,000 | ... 4,990,650 | ..........4,998 424 1,576 ereeeesn 5,000,000 | oo | e | erveeesienend | 125,000 | 10/21/2018.
982626 AV 7 |Wrigley Wm Jr Co Sr Nt .| 03/28/2018. | Scottsdale. 3,256,939 | ....... 3,250,000 | ....... 3,242,883 | .......... 3,247,731 290 | oo | oo 3,248,021 | .oooovrevccciiiis | 100008918 | 8,918 | 41,103 | 10/21/2019.
98385X AT 3 |XTOEnergy Inc Nt 6.500% 12/15/18 w | - | 12/15/2018. | Maturity - ......9,500,000 9,500,000 9,472,735 | .......... 9,496,545 3,455 9,500,000 [ .oovvvvveeeereee | eoreerrreeeeees | cereeiirrreeenni | e 617,500 | 12/15/2018.
98881@ AA 4 |ZC Specialty Ins Co CTL Ser2002-31........coccovuene .. | 07/25/2018. | Redemption ~ 100.0000...........covvrvrnnee . ..35,601 | . ..35,601 | . ..35,601 | ... 35,601 |....... ) 0 35601 |... . ol 2,612 | 12/23/2022.
05565Q DF 2 |BP Capital Markets PLC Sr Nt. - | D[ 12/14/2018. | Tax Free EXCaNGe.....o.ccovvvvsvvvsscsscns | 972,073 | ...... 1,000,000 | ........ 967,170 | oovc 969,263 |....... 2,810 2810 | oo | oo 77X 1< T I LY B 0 43,573 | 01/16/2027.
21684A  AA 4 | Rabobank Nederland Sub Nt... - | D] 03/28/2018. | Scottsdale.........oovsovvvvrsssivnenssivneese | ] 2,081,918 | ....... 2,000,000 | ... 2,026,009 2,016,952 |..... (597) [T Y P P 2,016,355 ] 65,563 | ... 65,563 | ....... 30,063 | 12101/2023.
3899999, Total - Bonds - Industrial and MiSCENlaN@OUS.......co.ccvssvvsssvessssssnssiinss covsesssssssssssessn ...189,651,013 |...190,028,996 |...193,023,330 | ......190,484,336 | ............... 0]... (203,095) 0 (203,095) 0]....190,281,239 |.. 0 |...(688,202)] ......(688,202) | ..4,296,765 | XXX
8399997. Total - Bonds - Part 4..... ....265,087,297 |....262,685,767 |....269,671,987 | ......265,527,805 | ..(1,491,263)| .....(429,761) | ...o........ 0.....(1,921,024) | ........ 6,187 | ...... 265,167,902 | .....(14,268) | ..1,430,623 |....1416,355 | 5428775 | XXX
8399998. Total - Bonds - Summary Item from Part 5 ..193,522,575 |....190,221,625 | ....193,500,580 . o] 021,996 21,996 193,522,575 ) 1,182,938 | XXX
8399999. TOtal - BONGS .o s ...458,609,872 |...452,907,392 |...463,172,567 65,527,805 | ..(1,491,263) | ......(407,765) | ............. 0]....(1,899,028) | ......... 6,187 | ....... 458,690,477 | .....(14,268) | ..1,430,623 |....1416,355 | 6,611,713 | XXX
Common Stocks - Parent, Subsidiaries and Affiliates
81052@ 10 5 |Scottsdale Surplus Lines Ins Co........cccrvvurirvrrinne .. | 03/28/2018. | Capital Distribution............cccoovemvcommcean | 23,339,801 XXX | 23,339,801 23,339,801 0 23,339,801 XXX
92555@ 10 4 |Veterinary Pet Ins Com .. | 03/28/2018. | Capital Distribution.... I 25,024,694 XXX | 25,024,694 | . 25,024,694 0 25,024,694 XXX
95831# 10 1 |Western Heritage Insurance Co Com .. | 10/31/2018. | Cancellation of Shares.. -|...4,776,076.000 |....115,501,563 XXX | 57,000,000 | ....... 115,501,563 (NN T 57,000,000 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates...........c.ccc. oo, ...163,866,058 XXX ..105,364,495 | .......163,866,058 0 0 0 0 0 105,364,495 XXX
9799997, Total - Common Stocks - Part 4 ....163,866,058 XXX 105,364,495 | ....... 163,866,058 0 0 0 0 0] 105,364,495 XXX
9799999. Total - Common Stocks... ....163,866,058 XXX ..105,364,495 | ... 163,866,058 0 0 0 0 0] e 105,364,495 XXX
9899999, Total - Preferred and Common Stocks - ....163,866,058 XXX ...105,364,495 | ......163,866,058 | . 0 0 0 0 0 105,364,495 . XXX
9999999, Total - Bonds, Preferred and Common Stocks e ...522,475,930 XXX ....568,537,062 | ...... 429,393,863 | ..(1,491,263) | .....(407,765) | ............ 0...(1899,028) | ......... 6,187 | ....... 564,054,972 1,430,623 XXX
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Bonds - U.S. Government
742651 DP 4 |Private Export Funding Corp Nt Ser GG... | .. | 03/28/2018 | Scottsdale Surplus Lin€s.........cc.cccrvvvnec. 03/28/2018 | Nationwide Mutual..............ccoevevererverenns | vveres 10,170,000 | ......... 9,909,414 | ......... 9,909,414 | ......... 9,909,414
742651 DT 6 |Private Export Funding Corp Nt Ser KK.... | .. | 03/28/2018 | Scottsdale Surplus Lines............cccccevevnnce 03/28/2018 | Nationwide Mutual............cooveeeveneenernes | cevrreens 5,000,000 | ......... 5,193,785 | ......... 5,193,785 | ......... 5,193,785
912810 EQ 7 |U S Treasury Bd 6.250% 08/15/23... 03/28/2018 | Western Heritage 03/28/2018 | Nationwide Mutual... ...5,000,000 5,912,305 | .........5,912,305 .5,912,305
912828 3J 7 |USTreasury Nt 2.125% 11/30/24......... | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ...5,000,000 | .........4,823,240 | .........4,823,240 | .........4,823,240
912828 S7 6 |U S Treasury Nt 1.125% 07/31/21......... .| 03/28/2018 | Veterinary Pet Ins CO........ccvvvervrniererninnes 03/28/2018 | Nationwide Mutual............cccoeecevvereronrnces | cevvnne 5,000,000 | ......... 4,786,915 | ......... 4,786,915 | ......... 4,786,915
912828 UH 1 |U S Treasury 01/15/2023 TIPS, 03/28/2018 | Western Heritage. 03/28/2018 | Nationwide Mutual... 24,500,000 | .......25,852,623 | ....... 25,852,623 | ....... 25,852,623
912828 W5 5 |USTreasury Nt 1.875% 02/28/22......... | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... . 3,000,000 2,928,282 | ......... 2,928,282 2,928,282
912828 X7 0 |U S Treasury Nt 2.000% 04/30/24......... .. | 03/28/2018 | Western Heritage............cccoeuunrinriivniians 03/28/2018 | Nationwide Mutual............c.ccocenvverricveinns | covrens 8,000,000 | ......... 7,696,248 | ......... 7,696,248 | ......... 7,696,248
912828 XU 9 |U S Treasury Nt 1.500% 06/15/20......... .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual..........cocovvversnrnnninnicnns | covrenes 2,000,000 1,964,532 | ......... 1,964,532 .1,964,532
0599999. TOtAl - BONAS = U.S. GOVEIMMENE. ...ttt ereieettstes et sesssess e eesise eeseeseeessees 88888818 E 8888888ttt nnnnns | sensan 67,670,000 9,067,344 | ...... 69,067,344 9,067,344 0 0 0
Bonds - U.S. Political Subdivisions of States
033161 UC 2 |Anchorage AK GO Ref Schs SerB........... .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... .1,095,960 | .........1,095,960 | ......... 1,095,960
526030 YJ 4 |Lenexa KS GO SerB 5.000% 09/01/21. | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ..500,000 ....507,225 | ............507,225 507,225
2499999. Total - Bonds - U.S. Political SUDAIVISIONS Of STALES. .....rvuuriuii  coriiiiiieissris st ssisssss ettt nntns | onniia 1,500,000 | ......... 1,603,185 | ......... 1,603,185 | ......c.. 1,603,185 0 0 0
Bonds - U.S. Special Revenue and Special A t
167593 WL 2 |Chicago IL O'Hare Int Arpt Rev SrLien S. | .. | 03/28/2018 | Western Heritage. .........cocvvvvirvrereinrinnenes 03/28/2018 | Nationwide Mutual.............ccocevrvrererrnrnces | voveens 1,000,000 | ......... 1,162,870 | ......... 1,162,870 | ......... 1,162,870
3132GT JE 8 |FHLMC Pool #Q08061 3.500% 05/15/42| .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ....766,540
3138A8 D6 0 |FNMA Pool #AH6424 4.000% 02/25/41 03/28/2018 | Western Heritage. 03/28/2018 | Nationwide Mutual .6,709,425
3138M4 D8 2 |FNMA Pool #AP1026 3.000% 07/25/42. | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... v 1,014,756
3138M8 AH 6 | FNMA Pool #AP4507  3.000% 09/25/42. | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual.............ccccovvrverrcvnrces | 01,503,556 | .........1,476,029 | ......... 1,476,029 | ......... 1,476,029
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45. | .. | 03/28/2018 | Western Heritage. 03/28/2018 | Nationwide Mutual... 2,299,429 2,299,429
3140GV ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47 05/03/2018 | JP Morgan Securities LL 12/01/2018 | PaydOwN..........ccoeverereerinrerneernniseensnriins | oneernennn 186,289 | oo 781,251 | ... 786,289 | ... 786,289 5,037
3140H5 JW 2 |FNMA Pool #BJ3876 3.000% 01/25/48. | .. | 02/28/2018 | Nomura Securities Intl LLC. .| 12/01/2018 | Paydown ....160,720 5,004
314045 LM 9 |FNMA Pool #BM1231  3.500% 11/25/31 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... 4,388,018
3140Q7 5Y 9 |FNMA Pool #CA0862 3.500% 09/25/47 06/05/2018 | JP Morgan Securities LL 12/01/2018 | Paydown A467,685 | .. | e 16,674 | .o
31418C T9 5 |FNMA Pool #MA3275 3.000% 02/25/48 | .. | 02/28/2018 | Nomura Securities Intl LLC. .| 12/01/2018 | Paydown ..349,178 349,178 | oo | e 10,871 | oo
31419B  BF 1 |FNMA Pool #AE0937 3.500% 02/25/41. | .. | 03/28/2018 | Veterinary Pet Ins Co. 03/28/2018 | Nationwide Mutual . ,024,188 | ......... 1,024,188
31419)  SC 3 |FNMA Pool #AE7714  3.500% 11/25/40. | .. | 03/28/2018 | Western Hefitage..................ccoovivnmnrrvvvenes 03/28/2018 | Nationwide Mutual............ccoeeeevvecvrrverres | cevienes 4,110,658 | ......... 4,136,629 | ......... 4,136,629 | ......... 4,136,629
39081H AL 6 e 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... 5,663,700 .5,663,700
39081H AM 4 .. | 03/28/2018 | Western Heritage .| 03/28/2018 | Nationwide Mutual... 1,124,230 v 1,124,230
391577 LS 0 |Greater AZ Dev Auth Rev Infrastructure S | .. | 03/28/2018 | Veterinary Pet Ins Co........cocvvevvvereerinnens 03/28/2018 | Nationwide Mutual...........cccccoevevevrencnne | verenen 465,000 | oo 466,218 | ............466,218 | ............ 466,218
Los Angeles CA Dep of Arpt Rev Amt Sub
544445 BY 4 |L 03/28/2018 | Western Heritage...........coc.vvverreiienrienns 03/28/2018 | Nationwide Mutual............ccoeeenvvevrrverrns | covienes 1,000,000 | ......... 1,127,130 | ......... 1,127,130 | covoeeee 1,127,130 (V1 UOOPTROTPOPRN OVPOOPPOPPOUREN FUPPOURPPORPPOTORN EOPPORPOROON 0 18,472 |..... 18,472
South Central CT Rev Ref Twentieth Ser
837227 YJ 0 |A .. | 03/28/2018 | Veterinary Pet Ins Co.........ccccovvvvrrrrnrinen 03/28/2018 | Nationwide Mutual.............ccocevervrererinnnies | cereene 1,000,000 | ......... 1,079,840 | ......... 1,079,840 | ......... 1,079,840 (V1 SUOUPURTUURN VPRURPURRPOURRN FUOTRURPIURPUOTORN ESOPROTPRRION 0 8,313 | ... 8,313
938782 DP 1 |Washington DC Met Area Trn Rev Ser A.. | .. | 03/28/2018 | Veterinary Pet Ins Co........cocvvvvvverieninnene 03/28/2018 | Nationwide Mutual............cccovereereverernconee | vevverreenns 500,000 | ..... 522,455 522,455 522,455 {1 [P FSURTOVIRIRRTIRN VORI SRR 0 . 6,344 | ...... 6,344
Weber Basin UT Wtr Rev Conserv Dist
947628 AL 7 |[Wtr .. | 03/28/2018 | Veterinary Pet Ins CO.....c..ocvvrvevirnirinens 03/28/2018 | Nationwide Mutual..........cccoocvrivnnionniinns | cvvirniinnns 500,000 | ...cccooue 524,805 524,805 524,805 {0 [T [VOORTORTOORRS FUOTTORTORORORS IFOORR 0 [ 12,292 |..... 12,292
3199999. Total - Bonds - U.S. Special ReVENUE aNd SPECIAl ASSESSMENTS .......ruurursirsiissiersersssesstessasssesssess e ees sttt | sbisens 34,818,028 | ....... 36,212,549 | ....... 36,250,134 36,250,134 [ I 37,586 | oo 0 [ 37,586 | oo (V)] [ 0 ] e (U I 0 ]...223,853 |...194,685
Bonds - Industrial and Miscellaneous
American Homes 4 Rent LBASS Ser
026650 AA 3 |2014-SFR 03/28/2018 | Western Heritage. ..........coc.veeereeneieneinnes 03/28/2018 | Nationwide Mutual............ccoecenevenreerneines | cevreees 2,354,636 | ........ 2,411,658 | ......... 2,411,658 | ......... 2,411,658 (V1 VOO VPURRTURPOURRN FUNPTOURPIURUOORS ISP 0] 6,686 | ... 6,686
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American Homes 4 Rent LBASS Ser
02665X AA 7 |2014-SFR 06/28/2018 | Deutsche Bank Capital............ccccrvverrrene 12/01/2018 | Paydown B1175 | s 61,378 61,175 61,175 (203)
02666Q D7 5 |American Honda Fin Corp Nt 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ..750,000 . 769,497 | ... 769,497
03040W AL 9 |American Water Cap Corp Sr Nt. 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual ,000,000 999,140 ..999,140 999,140
06053F AA 7 |Bank of America Corp Sr Nt. 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ...1,000,000 .1,028,493 ,028,493 | ......... 1,028,493
Bank of America Comm Mtg CMBS Ser
06427D AS 2 |2017-B .. | 03/28/2018 | Veterinary Pet Ins CO.........coccvvvvvrrenrrine 03/28/2018 | Nationwide Mutual............ccoeveevveevrrverrns | covienes 7,250,000 | ......... 7,244,766 | ........ 7,244,766 | ......... 7,244,766
092113  AH 2 |Black Hills Corp SrNt......cocovverrereirriinnes .. | 03/28/2018 | Scottsdale Surplus Lines..........ccccvevenncs 03/28/2018 | Nationwide MUtual...........c..oeververneeeneennes | vevvnernnes 500,000 | ...ocvvnee 514,980 | ............ 514,980 514,980
12189L AR 2 |Burlington Northern Santa Fe Nt 03/28/2018 | Western Heritage 03/28/2018 | Nationwide Mutual... 2,552,810 2,552,810 2,552,810
12189L AT 8 |Burlington Northern Santa Fe Sr Nt. 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... 1,001,698 | ......... 1,001,698 | ......... 1,001,698
Comm Mortgage Trust CMBS Ser 2015-
12593Q BE 9 |CR26C .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... 504,461 504,461
126408 HB 2 |CSX Corp SrNt 3.400% 08/01/24......... .. | 03/28/2018 | Western Heritage 03/28/2018 | Nationwide Mutual.............ccoeeevcesmvnscrnns | 200e..2,500,000 | .........2,490,988 | ......... 2,490,988 | ......... 2,490,988
Credit Suisse Mtg Tr CMBS Ser 2015-
12650Y AG 8 |GLPB .. | 03/28/2018 | Western Heritage. ..........coccevereerrvenernnes 03/28/2018 | Nationwide MUtual............ccoveeevemrrverires | cevrenes 4,000,000 | ......... 4,068,060 | ........ 4,068,060 | ........ 4,068,060
126650 BP 4 |CVS Health Corp LBASS PTC Nt............. .. | 03/28/2018 | Veterinary Pet Ins Co...........ccoevvverrinnrenne 03/28/2018 | Nationwide Mutual.............cccccovvvvevvcneriies | cereeernn.807,367 | oveecnc 864,918 864,918
17275R  AE 2 |Cisco Sys Inc SrNt 4.950% 02/15/19.... | .. | 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... 11,022,582 11,022,582
25179M  AK 9 |Devon Energy Corp SrNt........ccovuevveinnenee .. | 03/28/2018 | Veterinary Pet Ins Co.. .. | 03/28/2018 | Nationwide Mutual... . 1,018,150 | ......... 1,018,150
25470D AC 3 |Discovery Communications Co Gtd Nt..... 03/28/2018 | Veterinary Pet INs Co.......ccvvvrrvrririrernnns 03/28/2018 | Nationwide Mutual.............ccocevervrererivnnces | coreene 1,000,000 | ......... 1,040,456 | ......... 1,040,456 | ......... 1,040,456
26884T AA 0 |ERAC USA Finance Company Sr Nt 03/28/2018 | Scottsdale Surplus Lines. 03/28/2018 | Nationwide Mutual... ..500,000 | ..... 525,138 | .. 525,138 525,138
30040W AB 4 |Eversource Energy SrNt . 03/28/2018 | Veterinary Pet Ins Co. 03/28/2018 | Nationwide Mutual... ,000,000 | ......... 1,946,028 | ......... 1,946,028 | ......... 1,946,028
30219G AE 8 |Express Scripts Hidg Co Sr Nt................. 03/28/2018 | Veterinary Pet Ins Co........ccvvvvvvvercrncrnenne 03/28/2018 | Nationwide Mutual.............coccovvererecrnnnes | coveenes 1,000,000 | ......... 1,042,376 | ......... 1,042,376 | ......... 1,042,376
340711 AT 7 |Florida Gas Transmission Co Nt.. 03/28/2018 | Veterinary Pet Ins Co.. 03/28/2018 | Nationwide Mutual... ...1,000,000 .1,047,591 ...1,047,591 1,047,591
341081 FM 4 |Florida Pwr & Lt Co Nt. ..|..| 03/28/2018 | Western Heritage 03/28/2018 | Nationwide Mutual... ...2,000,000 | . 1,972,940 | ........1,972,940 1,972,940
345397 XA 6 |Ford Motor Cr Co SrNt.......cccvvvvvevnrrrns .. | 03/28/2018 | Western Heritage. ..........cocceverneernererniinnes 03/28/2018 | Nationwide Mutual............c.coveeereeneenerres | cevreeen 2,000,000 | ......... 1,968,030 | ......... 1,968,030 | ......... 1,968,030
375558 AU 7 |Gilead Sciences Inc SrNt........ccccevvenninee. .| 03/28/2018 | Veterinary Pet Ins Co 03/28/2018 | Nationwide Mutual .1,041,975 1,041,975
40423X AG 7 |NRZ Excess RMBS Ser 2018-PLS2 CIB. |.. | 02/09/2018 | Credit Suisse Securities LLC .. | 12/25/2018 | Paydown v 1,956,008 | ... 11,956,021 12
427866 AR 9 |Hershey Foods Corp SriNt........cccoovvevnce. .. | 03/28/2018 | Veterinary Pet Ins CO.........ocevvverrernrinncs 03/28/2018 | Nationwide Mutual............ccoecenevenneermeines | covreens 1,000,000 | ......... 1,032,935 | ......... 1,032,935 | ......... 1,032,935
437076 BM 3 |Home Depot Inc SrNt 3.000% 04/01/26 | .. | 03/28/2018 | Scottsdale Surplus Lines............cccceevenece 03/28/2018 | Nationwide Mutual............ccoocenrveemniverres | covienes 1,000,000 | ............ 967,636 | ............ 967,636 967,636
Invitation Homes Tr RMBS Ser 2018-
46185H AA 0 |SFR2C 04/20/2018 | JP Morgan Securities LLC... 12/17/2018 | Paydown ..388,333 ..388,333 388,333
465685 AG 0 [ITC Holdings Corp Sr Nt.. 03/28/2018 | Scottsdale Surplus Lines. 03/28/2018 | Nationwide Mutual... ..500,000 ..510,607 510,607
485170 AR 5 |Kansas City Southern Inds Inc SrNt........ 03/28/2018 | Veterinary Pet Ins Co. 03/28/2018 | Nationwide Mutual... ,000,000 995,305
53117C AQ 5 |Liberty Property LP Sr Nt 03/28/2018 | Veterinary Pet Ins Co 03/28/2018 | Nationwide Mutual... 2,075,376
539830 BH 1 |Lockheed Martin Corp Sr Nt. .| .. | 03/28/2018 | Scottsdale Surplus Lines. 03/28/2018 | Nationwide Mutual... 1,485,735 | 1,485,735
546676 AW 7 |Louisville Gas & Elec Co 1st Mtg Bd........ .| 03/28/2018 | Scottsdale Surplus Lines.........c..coevrvnrenes 03/28/2018 | Nationwide Mutual..............cccoerrererrrerenns | coveree. 1,000,000 | ............987,557 | ........... 987,557 987,557
559080 AK 2 |Magellan Midstream Partn Sr Nt............... .. | 03/28/2018 | Veterinary Pet Ins Co 03/28/2018 | Nationwide Mutual.............ccccovreerrrrereinrenes 1,000,000 .1,070,432 1,070,432 | ......... 1,070,432
59166D AA 5 |Metlife Securitization Trust RMBS Ser 20. | .. | 08/14/2018 | Credit Suisse Securities LLC ..| 12/01/2018 | Paydown ..582,576 | ...........583,646 | ............582,576 582,576 | ..ocvverieriinns | e (1,069) [ ..oovvvrriiieas
594918 BX 1 |Microsoft Corp SrNt 2.875% 02/06/24.. | .. | 03/28/2018 | Veterinary Pet Ins CO..........cvvvereverieririnns 03/28/2018 | Nationwide Mutual............ccoeceevveevrrverres | vevienns 3,000,000 | ........ 2,942,511 | ......... 2,942,511 2,942,511
61746B DZ 6 |Morgan Stanley SrNt 3.875% 01/27/26. | .. | 03/28/2018 | Western Heritage..........ccoc.uevereeneeerneennes 03/28/2018 | Nationwide Mutual............ccooceneeenneemernes | ceveens 1,500,000 | ......... 1,493,721 | ........ 1,493,721 | ........ 1,493,721
Morgan Stanley BAML Tr CMBS Ser
61761Q AC 7 |2013-C8 03/28/2018 | Veterinary Pet Ins CO.........ocevrveurrvrerins 03/28/2018 | Nationwide Mutual............ccoveeeveververres | cevrenes 2,954,275 | ......... 2,934,714 2,934,714 2,934,714 (V1 UUURORTRPRN OVPPRTORPOUREN FUPTOORPPORORTORS IO 0] e 5,980 | ... 5,980
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New Residential Mtg Ln Tr RMBS Ser
64828M AA 5 |2017- Morgan Stanley & Co LLC..........ccccccevvvenern | 12/01/2018 | PAYAOWN.......couvveuriiniirriicrireniriieiinniis | v 1,019,743 | ......... 1,033924 | ........ 1,019,743 | ... 1,019,743 | oo | e (14,181) | oo | e (14,181) [ v [ e [ v
65339K AK 6 |Nextera Energy Capital Sr Nt Veterinary Pet Ins Co. ,000,000 ....997,300 ..997,300
666807 BE 1 | Northrop Grumman Corp Sr Nt. Scottsdale Surplus Lines. ..500,000 ..506,470
693304 AT 4 |Peco Energy Co 1st Mtg Bd.... Scottsdale Surplus Lines ,000,000
71270Q EB 8 |Peoples United Bank Sr Nt.. Scottsdale Surplus Lines. ..500,000
756109 AR 5 |Realty Income Corp Sr Nt Veterinary Pet Ins Co.. ,018,300 ,
761713 BT 2 |Reynolds American Inc Sr Nt................... . Veterinary Pet Ins Co.. . reeneennn 214,683
774341  AK 7 |Rockwell Collins SrNt........ccoevrvivrivrinnne . Veterinary Pet Ins Co.......ccccoevvvvvvrennnn. | 03/28/2018 | Nationwide Mutual..........ccovvvevcvrvirerinins | 002,000,000 | .........1,919,948 | ......... 1,919,948 | ... 1,919,948 | ..o [ e e | iDL [ | [
Sequoia Mortgage Tr RMBS Ser 2018-8
81748H AD 1 [CIA . Wells Fargo Securities LLC.............ccccoee. | 12/01/2018 [ PAYAOWN........ooorivvciririneincierineinscinnes | cevinen 158,540 | ............ 158,689 | ... 158,540 (149) | oo | eereeerreeens(149) | oo e e | vevrerrnend0 | i 939 | .. 299
902494 AW 3 | Tyson Foods Inc SrNt 2.650% 08/15/19] .. Veterinary Pet Ins Co. 994,842 | 994,842 | i | e [ | 0 [ [ | | 0| 3,165 | ...... 3,165
90265E AJ 9 |UDRInc SrNt 3.750% 07/01/24............ . Scottsdale Surplus Lines. . ceernerrn998,007 | o0 998,007 | i [ | e | eeriernnenennns0 | e | e | | 0| 9,063 | ... 9,063
907818 DY 1 |Union Pacific Corp Nt  3.250% 01/15/25 | .. Veterinary Pet Ins Co..........ccccvevernrunnnnee. | 03/28/2018 | Nationwide Mutual...........ccooovvcvervevrncies | 1,500,000 | ........ 1,490,181 | ......... 1,490,181 | .o 1,490,181 | s v | e [0 | [ L | 0 9,885 | ... 9,885
91159H HL 7 |US Bancorp Sr Nt 2.350% 01/29/21...... . Scottsdale Surplus Lines 985,292 | 11iiiii985,292 | s | e e | 0 [ [ | | 0| s 3,851 | ... 3,851
92826C AB 8 |Visalnc SrNt 2.200% 12/14/20............ Scottsdale Surplus Lines, rrreeennn 983,991 983,997 | 983,997 | i e | e | 0 e [ [ | 0 [ 6,356 | ...... 6,356
92826C AC 6 |VisalncSrNt 2.800% 12/14/22............ Western Heritage..........cccccevevvevreeennenne | 03/28/2018 | Nationwide Mutual...........ccevvvevvvvcrrernns | 1000....2,000,000 | ........ 1,968,832 | ......... 1,968,832 [ ... 1,968,832 | ..o | e | e | o0 | | [ | o0 e 16,178 |..... 16,178
96950F AD 6 | Williams Partners LP Sr Nt.. Veterinary Pet Ins Co.. 1,037,152 | i 1,037,152 | 11,037,152 | e [ e | e | eeeninieieieeeenn0 [ | e | e | eveerieiennn0 | s 1,89 | ...... 1,896
982526 AV 7 |Wrigley Wm Jr Co Sr Nt " Western Heritage . . .3,256,939 | .........3,256,939 1256,939 [ .o e [ | 0 [ [ [ |0 [ 41,103 | ..... 41,103
034863 AD 2 |Anglo American Capital Co Gtd Nt........... Veterinary Pet Ins Co.........cccocoevvenennenn. | 03/28/2018 | Nationwide Mutual...........ccoevvvreccvinnes | 01,000,000 | e 1,024,901 | ......... 1,024,901 | .ooiei 1,024,901 | o e v [ errenenneenn0 | e [ | s | 0| s 124 | ... 124
05565Q CR 7 |BP Capital Markets PLC Sr Nt. Veterinary Pet Ins Co.. ....994,999 2994,999 | 994,999 | s | e | e | e [ [ [ |0 [ 8,575 | ... 8,575
05565Q DM 7 |BP Capital Markets PLC Sr Nt. . Veterinary Pet Ins Co.........ccocoovevervrennnnne. | 03/28/2018 | Nationwide Mutual...........ccevvveervcvcrivernns | 101,000,000 | ...........995,502 | ....00r0995,502 | ..irr0rn995,502 [ oooieniicriieins | o [rverveniineninee | evervenineninenn0 [ [ [ [ o0 [ 16,345 |..... 16,345
11042T AA 1 |British Airways PIc PTC......cccocosvenviinneinns Citigroup. 932 932 | e 932 | ovrireneennn 932 | s | e | e | oeeeeenenens0 | | [ | 0| i 24 | s
21684A AA 4 |Rabobank Nederland Sub Nt Western Heritage. Nationwide Mutual............ccocovvvvrvrernininns | 000e.2,000,000 | .........2,081,918 | ........2,081,918 | ........ 2,081,918 | .o | v | verereneniene | cereveneneenend0 [ | v [ | e | 30,063 |..... 30,063
40052V AC 8 | Grupo Bimbo SAB De CV SrNt... . Veterinary Pet Ins Co.. Nationwide Mutual... reereenennn 999,223 | 10999,223 | e | e | s | o0 [ | [ | 0| 9,795 | ..... 9,795
423012 AF 0 |Heineken NV SrNt 3.500% 01/29/28... Veterinary Pet Ins Co......ccocovvvivrnerennee. | 03/28/2018 | Nationwide Mutual........cocovvvvccniriinn | 003,000,000 | .........2,908,110 | ......... 2,908,110 | ... 2,908,110 | ..cooovorvrierens | vrereiereiiiion | eevieiinienieies | cerieiinienieieeen oo | eeeeeieinnien Leeeeiinienieiiens [ eveeiinnenn0 [ 17,208 |..... 17,208
3899999. Total - Bonds - Industrial and Miscellaneou 86,233,597 .86,601,912 .(15,590) | .. .0 ....703,683 |...649,343
8399998. Total - Bonds OO OO OO OO OO YOO PP OP OO UOP PP OT PP UOTOPOPPPPPRPPPPROVOTR PO 190,221,625 | ..... 193,500,580 | ..... 193,522,575 .1,182,938 | 1,099,430
9999999, Total - Bonds, Preferred and COMMON SOCKS.............iiiiiiiis vttt ensiennns | crees 193,500,580 | ..... 193,522,575 11,182,938 1,099,430
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
35644@ 10 6 |Freedom Specialty Insurance Co................. 75-6013587 NO [ o | e 22,910,307 | .oovvrvrvreiriereierseeneninnens | ereees 292,000.000 100.0
81052@ 10 5 |Scottsdale Surplus Lines Ins. CO........ccvvrerrrrerenns 86-0835870 NO | oo | e 19,006,282 | ....oovvreererinrrinenierinnines | e 10,000.000 | ...vvuverrercererineinne 100.0
92555@ 10 4 [Veterinary Pet Insurance Co 95-3750113 NO ......13,655,799 6,935,387.000 100.0
1199999. Total - Common Stocks - U.S. Property and Casualty INSUTET............ oottt (U] 55,662,388 XXX XXX
1899999. Total - Common Stocks. (] 55,662,388 XXX XXX
1999999, Total - Preferred @NA COMMON SEOCK. ... ...cvuurureririsrererieieisessesssss e sses s sss s ss a8 8 8880888888888 b e bbb s ees Hiebae bt A s LR b A s R0 R bbbttt b st nsrentennnsnnssens | srsessensenssnssenssennnssessersens0 | soorerensessnnsenns 55,662,388 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....514,802,866.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date

CUSIP Identification

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible Assets
Included in Amount Shown in
Column 8, Section 1

5

Number of Shares

6

% of Outstanding

Common Stocks

DVM Insurance Agency, Inc....
VPl Services, Inc

Veterinary Pet Insurance Co

Veterinary Pet Insurance Co,

0299999. Total - Common Stock

0399999. Total - Preferred and Common Stock
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SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Other Short-Term Invested Assets
Nationwide Cash Mgmt Partn...........cocueieimrinminsiseisssrissesessssseseisssninns | ........... ‘ | 12/31/2018. | Various......... 12/31/2019. | .......... 36,888,977 | .coovrinnricriianes [ onri (SRS OVRURRTRRRTONS IR 36,888,977 | ......... 36,888,977 | ..ovvivrinriinnns | cerenninniinnns | o 237 | 1.19 [MON.. | ... 13,181 [
9099999. Total - Other Short-Term Invested Assets..................... e ettt h bttt h ekttt b bbbttt b etiesenenetesenenenenes | erieiena 36,888,977 | ..o (V] [T [ I (V] [ (V] 0.0, ST [ 36,888,977 | ...ccovovveenn 0 [ i 0 XXX XXX XXX | e 13181 [ oo 0
9199999, Total - ShOM-TEIM INVESIMENES. ..........cveiveeririeieeieeisese ettt ettt ate feeess e ettt sninnns | oevviienes 36,888,977 | ..oovvvvrrernn. (V] [P (0 0 0 XXX 36,888,977 0 0] XXX XXX XXX | e 13,181 | oo 0




Annual Statement for the year 2018 of the SCOTTS DALE I N S U RAN C E COM PANY

Sch. DB - Pt. A - Sn.
NONE

Sch. DB - Pt. A - Sn.
NONE

Sch. DB - Pt. B - Sn.
NONE

Sch. DB - Pt. B - Sn.
NONE

Sch. DB - Pt. D - Sn.
NONE

Sch. DB - Pt. D - Sn.
NONE

E18, E19, E20, E21, E22, E23



Annual Statement for the year 2018 of the SCOTTSDALE INSU RANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

and not included on Schedules A, B, BA, D, DB and E.)

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page
2

1 3 4 5 6 7
NAIC Designation
and Administative
Symbol / Market Book/Adjusted Maturity

CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Industrial & Mi (Unaffiliated) - ial Mortgage-Backed Securities

362334 BQ 6 | GSAA Home Equity Tr RMBS Ser2006-3 Cl A........covuiiririiiriiieiseieiesiseiesssssssssisesssssesssssssesessssssssssssessssssnss. | eseessessnes TFMeecves [ e 6,200 |..... 6,200 | 03/25/2036.......

81376G  AC 4 |[Securitized AB Receivables LLC RMBS Ser........ooiiiiiiiisiss s ssnssnsssesenssssssnsenes | sossssenssnsenes TFM.cis 49,847 | ...... 49,847 |09/25/2036.......
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities...........ccoiiiciiiiiiiiniiniiiciiisnini 56,047 | ...... 56,047 XXX
3899999.  Total - Industrial & Miscellaneous (UnaffilBEA)........ .ottt enessersnise | sessesssessensessnnansessenssessssnsansenns | cressseanes 56,047 |...... 56,047 XXX
Totals
6599999.  Total - Residential Mortgage-Backed Securities.........cocooovrvviircininnne. 56,047 |...... 56,047 XXX
7099999,  SUDIOLAI = BONGS.......vuiveiiieieeiiititeiie ittt ss et b ettt b st s sttt s st ssnsnten 56,047 |...... 56,047 XXX
Cash Equival (Schedule E Part 2 Type)

000000 00 0 |Overnight Repos SEC LENDING ONLY.......ciiuiiuimiiriiiiteensstisnsssssisssssens s esenssesssnsssnssnssssenssssssnssssenss | aonssssssnnsons | soesssssenssssssnsnnes | sonssssssnnssssae 2,739,288 01/02/2019.......
9199999.  Total - Cash Equivalents (Schedule E Part 2 Type).........cco....... .2,739,288 XXX
9999999.  Totals..... .ocovrviiiiriiiiis .2,795,335 XXX
General Interrogatories:

1. The activity for the year:  Fair Value $.....(6,238,470)  Book/Adjusted Carrying Value $.....(6,238,470)
2. Average balance for the year:  Fair Value $.....4,753,663  Book/Adjusted Carrying Value §.....4,753,663
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.....56,046 NAIC 2: §.......... ONAIC3: §......... 0 NAIC4: §......... ONAIC5: §......... 0NAICE: §......
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(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggre

SCHEDULE DL - PART 2

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

gate on Line 10 of the Assets page).

1

CUSIP Identification

2

Description

3

Code

4

NAIC Designation
and
Administrative
Symbol / Market
Indicator

5

Fair Value

6

Book/Adjusted
Carrying Value

Maturity
Date

General Interrogatories:

1.
2.

The activity for the year:  Fair Value §........
Average balance for the year:  Fair Value §

NONE
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Bank of New York Mellon New York, NY 132,994 | XXX
Chase Bank Columbus, OH R (88,366,595) | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 (88,233,600) | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 (88,233,600) | XXX
0599999. Total Cash XXX XXX 0 0 (88,233,600) | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. (71,980,754) | 4. April (88,392,241) | 7. July. (82,755,011) | 10. October. (78,458,989)
2. February (61,906,875) | 5. May (77,478,875) | 8. August (95,639,039) | 11. November. (81,086,080)
3. March (74,337,535) | 6. June (82,725,211) | 9. September. (93,038,733) | 12. December. (88,233,600)
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Show Investments Owned December 31 of Current Year

SCHEDULE E - PART 2 - CASH EQUIVALENTS

1 2 3 4 5 6 7 8 9
CUsIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
09248U 71 8 |BlackRock Liquidity FUNAS T-FUNG POMTOL..........ccuuiiuuiiuiiiiiiiiiiiie it bbb Hhseee bbbt 00/00/0000....... 2.487 389
8599999. Total - Exempt Money Market Mutual Funds as Identified DY the SVO.............c.i s e e b0 LaieE bR | 389
8899999. Total-Cash Equivalents e s | Qe 0 389
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SCOTTSDALE INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. Alaska
3. Arizona For protection of all ph's 2,836,545 2,991,025
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22.  Massachusetts. Multiple. 898,533 940,118
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey.... O.... | For protection of state's ph's. 199,894 197,984
32. For protection of state's ph's 336,604 351,215
33. For protection of state's ph's 2,601,067 2,661,230
34.
35.  North Dakota.
36.  Ohio... For protection of all ph's 2,560,515 2,658,975
37.  Oklahoma.. For protection of state's ph's 204,043 206,449
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41.  South Carolina...........cccevvrrereree.SC | . For protection of state's ph's. 685,756 717,857
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 12,329,984 12,421,910
59.  Total XXX XXX 5,397,060 5,650,000 17,255,881 17,496,763
DETAILS OF WRITE-INS
5801. Canada ... | Reinsurance 9,769,469 9,762,935
5802.  NEW YOrK.....ooveeereeeereererirererneniirens | cevees B.... | Reinsurance. 2,560,515 2,658,975
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @bOVe)........cvvvererreiiiriseriinae XXX XXX 0 0 12,329,984 12,421,910
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