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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUry SECUMHES........cvurverereireieeireiene e ssiesessssssiens | eeseeens 294,383,407 | ........... 359 | . 294,383,407 | ..o | e 294,383,407 | ....ccooee. 35.9
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations................cccevevveerveivceesiceienens [eeeeeieeeeieceiesiies | eveieereennd0.0 | i,
1.43 Revenue and assessment obligations.............ccccceeevivceieeeveiesieeienens | e 33,469,151 | b1 | i, 33,469,151
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccooee | covvennn. 13,706,190 | ............. 17 | . 13,706,190 | ..oovvevererrrireiiennns | e 13,706,190 | ............. 1.7
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 68,865,153 | .......ev.n. 84 | ... 68,865,153 | ...ooveerereererrerireiienes | rrernnienian 68,865,153 | ............. 8.4
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES).....vvoevireireite ittt sntsnts | eeseens 338,354,701 | ........... 412 | . 338,354,701 | ..o | e 338,354,701

© o N o

. Total invested assets

2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:

5.1 Property occupied by COMPANY........cccovviieieiiieieieesieesessese s
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in

satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets

39,656,975

0.0
0.0

0.0
0.0

0.0
0.0

..39,656,975 |....

..39,656,975
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
3. Capitalized deferred interest and other:
3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt
3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it
5. Unrealized valuation increase (decrease):
5.4 Totals, Part 1, COIUMN 13 NNE ............................
5.2 Totals, Part 3, ColUMN 9......ccovvvenrrrrirerrreriincrnerisseisensneneseeree o) -1 e 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, December 31 of prior year... 611,134,455
2. Cost of bonds and stocks acquired, Part 3, Column 7 584,739,967
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 709,907
4. Unrealized valuation increase (decrease):
41 Part1, Column 12.............. (431,431)
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 203 (431,228)
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns (1,659,242)
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 399,426,479
7. Deduct amortiZation Of PIEMIUM............ccciuiieiieiieie ettt ettt e bbb s s bbb bbb a e e s s st b s bbb s e st st es s bbb en s bes s s st sesseneis 6,631,803
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNE BR(2).......cruurinrereirineneiieineineieeseisesssseeese s ieeesessinns
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 788,435,577
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 788,435,577
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........cooevvrverrvcns | corerereerirnceens 294,383,407 | ...covoevrerenne 294,181,055 | ..cvvvrvirrinnne 294,183,988 | .....coocvvrerennn. 295,975,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | s 294,383,407 | ..o 294,181,055 | oo 294,183,988 | ......ccocvcrennn. 295,975,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 47,175,341 ...46,531,799 ...56,515,817 ...32,338,000
Industrial and Miscellaneous, 8. United States 407,219,854 403,384,025 409,143,964 408,954,804
SVO Identified Funds, Bank Loans 9. CANAUA. ...t | ettt | e | crieri sttt | eestest et
and Hybrid Securities (Unaffiliated) 10. Other Countries ...39,656,975 ...39,600,085 ...39,631,493 ...39,750,000
11. Totals......ccoocoe. 446,876,829 442,984,110 448,775,457 448,704,804
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 788,435,577 | ..ovvvvevveicnenns 783,696,964 | .....ccocoriiinnne 799,475,262 | ....oovvvreicrennn. 777,017,804
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 788,435,577 | ..cvvorvvirrinne 783,696,964 | ......cooovevienn. 799,475,262
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

67,601,939

.35,893,195 |..

94,957,704

140,721,282 | ...

41,657,915

72,159,805 |..

204,217,558

248,774,282 | ...
4,872,150 |...
..9,865,000 |...

278,282,910

..121,085,085 | ...
6,236,580 |...

..6,305,906

67,274,154

.181,861,483 |....

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Bank Loans
NAIC 1
NAIC 2
NAIC 3
NAIC 4.
NAIC 5.
NAIC 6.
Totals




Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11.1 79,977,567 | .coovcvnnee 348,436,630 |........... 117,661,424 | .oocvcninenncn0 | 0 |0 [ 1000000546,075,621 | o875 | XXX v e XK [ s 402,529,217 | ......c... 143,546,404
35,893,195 | ...cccouue. 140,721,282 |.coeeeeer 72,159,805 | o0 | 0 | 0 | e 248,774,282 | 00307 [t XXX [ XK [ 1000 181,861,483 | 66,912,799

............. 72,159,805 . v 181,861,483

4,872,150 | .. . 0. y B | XXX . XXX . . 4,872,150

11.8 Line 11.7asa % of Col. 7.........

12. Total Bonds Prior Year

........... 129,626,610 |...........310,085,736 |...........100,131,457 |.............26,698,015
..50,489,984 | ... 43,894,719 |. 21,712,973 |.. 4,987,400 | ...

.63,857

566,541,818
121,085,085

Line 12.7 as a % of Col. 9. | e

L0IS

13. Total Publicly Traded Bonds
............. 48,284,929 | ..........278,240,779 |.............76,003,509 | .....cosvvrrrrrrrrrrrrrrnns . 369,497,479
............. 30,832,056 |.............88,480,665 |.............62,548,762 | .......cecoerrrrrrrrrrrrnns 5 ]n...89,244 570

. 6,236,580

13.7 Totals
13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............. 79,116,985 |..........372,916,444 | ..........138,552,271 | ....ccevvvivrvircnenn0
...63.1

14, Total Privately Placed Bonds
............. 31,692,638 |..........70,195,851 |.....c..c... 41,657,915 | .oooiioiiiiiiiieins [
....5,061,139 | ..o 52,240,617 |...ccorvuene 9,611,043
.4,872,150 |..
3,660,000

.......................................... 143,546,404
............. 66,912,799
. ..4,872,150
............... 3,660,000

........... 143,546,404
............. 66,912,799
4,872,150

122,436,468 |..... 59,801,108
14.8 Line 14.7 as a % of Col. 7..... 273
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........cccoevevees | covvrveeenivieineeah D | e 151 | o 7.4

......................... 00 | .00

(@) Includes $.....218,991,353 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....299,315; NAIC 2 $.....20,842,161; NAIC38§.......... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S......... 0.



Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 5,298,801 ..228,153,431 ..61,230,490 |. 294,682,722 173,004,114 294,682,722 |.

1.2 Residential Mortgage-Backed SECUNHIES...........cccvvveueiirrnierseeeins e .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMHES............uueeeererrneinimeiriins [ereersrssissisensesnessinns [T SRR
..5,298,801 [....cco.u. 228,153,431 | .o 61,230,490

.......... 294,682,722

.......... 173,004,114

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

.......... XXXKivoviieies |0

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

.......... XXX ovvervneree | vvrerrrsrnnnenenen0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
1SSUET OblIGAtIONS. .....ceveveceeiieieceeeiesiesssieceesseseesetenseessensnens | ceneeeennn 39,828,992 [ ... 183,711,758 | ............ A e 242,584,190 | ..o 346 | ... 207,969,918
.............................. 9 .......10,801,581 5| nn2,134,459
.34,592,411 192,291,962
...7,065,504 |.
.......... 122,349,870

.......... 411,910,481

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
SVO Identified Funds
.......... XXX v | e XRX s | e e XXX [ et XX e e XX e [ e | e | cveieicieiieieieeend000 [ [ eevereieisiisieennn0.0 [ [ e
.......... XXX oeverines | e XK [ e XX e XK e | e e XK e [ eeeieiisccsiisnieisisnins | evvsessnsensessisnienen0 | eveieissisieiiennn000 [ | ivvieieiisissieniennnnd0.0 | oo [
.......... D .0 ST [T 0.0, ST [T 0.0, SO RRRD. o o, CROTRON [FORRDD 0.0, CORURORIR [PVORorRrroRrRsoTORORsRe | I [PSTRTOROORIOROYROROROORUOR | I EPUOOROROrRORooRerRyRoont X B [FUROUROORUROORORURROROROot | I [PUROOROORORPORORPRORot o 0 I [PVOOURTORORORROROYROROR ) I [POOPOPORPORORORROROOROO |
Bank Loans
10.1 BanK LOANS = ISSUBA.......coovuiiiiriircirieieieisessieseisnse s | ereseenisssssssesnsssesens | erersssssinssssessnsssesnsnes | siesneesssnmessssssesennnes | sosmnssesnssssesssnsesssnses | sressesssnsessssssesnmenes | sensesines 9,9, GO IO [0 R 0.0 [ XXX vivrinees [ v XXXvtrireiriee et | e
10.2 Bank LOANS = ACQUITE........cueuririreiiiiiririireisieieieisieesissseisssssesessnessesees | eosreenssssessnsssssssnsnernns | ersrsnssssnsssssnsssnnnns | eosrsmsessnmsssssssesnnnes | eonrnssssssssssnssersssnses | srssesnsnssessnssesssssees | sesssersnes XXX vvrinis | v [ I 0.0 [ 0.0, SO P XXX
103 TOAIS...vvceereei et snssssessnsenssssessenssnsnssens | snessssensssssnsensanenssQ | coviiseissssesnesssaseans [V (O P (O [V D0, S [P [0 0.0 [ XXX oo [ XXX............
Total Bonds Current Year
111 1SSUET OBlIGALIONS. ....v.veveiececiei et ntnes | cenrennnns 47,986,229 | .......... 433,401,447 | .......... 146,996,902 | ...ovovvrreeiririeene L1 (VN [ ) 0.0, SO B 628,384,578 | ..o 776 | ) .0 SO I ) 0.0 SR U 529,518,791 | ............ 98,865,787
11.2 Residential Mortgage-Backed SECUMtIES..........ocurvurverrerrerieneereireieinees | cereireeeneens 3,081,798 | ...ovvrenn 4,504,952 | ..ooooveeieiennd (0 [ L1 (VN [ ) 0.0, SO PR 7,586,750 | wovveveererrieinan 0.9 | ) 0.0 I U D.0.0 I PO 2,134,459 |............. 5,452,291
11.3 Commercial Mortgage-Backed SECUNHES..........cevreveeeeeriieeiricens [ o 10,982,325 | ............ 26,245,754 |..........44,290,973 | ..oocooriiieeeieeeenn0 | 0 | XXX i 00 81,519,052 | 1001 XXX [ XXX
11.4 Other Loan-Backed and Structured Securities.............ccovevevvevirciveceees | eievennns 53,820,410 |............ 31,200,759 | ..o 7,065,504 | o0 | 0 b XXX | 0000000000.92,086,673 | el 114 XXX [ XXX
11.5 SVO Identified FUNGS..........ccoeviveieiciisieese s | seesseens XXX ooveeeenn | e XXX e | ereee e XXX e | e XX vt XX e [0 | i 0.0 s ) 0.9 R U XXX oo
11,6 BaNK LOANS. .....cvviviiiiciricieesi s | cbebessesessnsssassnsssenas (L 0 [0 [0 [0 | e XX | |00 [ .0, SO PR XXX
TAT TOAIS. ettt | erenienas 115,870,762 | .......... 495,352,912 | .......... 198,353,379 | .coovovrierieviiiienen0 | e 0 | 0 [1000000.809,577,053 | il 1000 ) 0.9 R U ) 0.0 SR
11.8 Line 11.7.:25 2 % Of COL 7.t ssisnsnsisnnens | sressenissssiessnaees 143 | oo, 61.2 | o245 | 0.0 | 0.0 | 0.0 | 1000 [ XK [ .S ST XXX e
Total Bonds Prior Year
12,1 1SSUET OblIgAtIONS.......vveveereieieiciseieie et enssens | eeenseens 141,863,016 |.......... 253,170,794 | ............87,432,892 | ...........31,685,424 | ........cecevvrrvmimrrnns | cerrreee XXX e [ eereree XX K [ e XX s [ e 514,152,126 | ..ovoovveeierene 734 | ... 401,692,651 |.......... 112,459,475
12.2 Residential Mortgage-Backed SECUMtIES..........ouvvrreevrirreeireirieierinies | evrereenenns 6,736,625 |.............. 4,064,956 | ...ovoeverrrrireireinninnes | ceeerinnineienennnnsnnnns | eneesesssnsnnsseenssensnnenns | seressens XK urmrnninnnns | eeneernees XXX [ evrreeece XXX [ v 10,801,581 | oo 1.5 | 7,804,270 |...covveee 2,997,311
12.3 Commercial Mortgage-Backed SeCUNties..........ccvvrviererieesieicsiees [ ovreieirinns 3,225,151 |..ccounee. 78,291,310 | .00 27,386,146 | ..ovoveerieeeceeins | erveeenseeeviiessnens | everereee XK v XXX e et XXX s [ 108,902,607 | .coovovvrrerriernns 15.6 [.oviernne 26,776,034 | ............ 82,126,573
12.4 Other Loan-Backed and Structured Securities............cocvreerneneereiiniinns | coveereinnee 28,355,659 |............ 24945404 | ........... 13,012,012 | oo e | vnereee e XK e XX e e e XXX s [ 66,313,075 | ooeoeeeeerereieinn 95 | 28,705,674 |............ 37,607,401
12.5 SVO Identified FUNDS........covveererreeircreirereeneneieeneneieessnseseneenenne | eeereenee XK [ ceveneinns XXX oo | e e XXX s [ e XX [ e e XX e e | e e XX oo e XX s | e 0 | oo 0.0 [ oo | e
12.6 BaNK LOANS.........cocvivieeieiieeieieiseese s essissensssssesessssessessssnsens | seeneerss XK Kuererinrenns | cvvnraneas XXX e | e XXX s [ e XK e [ e e XX et XX e L XXX e | e XX K e [ .0 S P .S S P D9, S P XXX,
12,7 TOAIS. ..o ssssnesssssssenenens | e 180,180,451 | L. 360,472,464 |..........127,831,050 |............31,685,424 | ......ccevvvrveierncn0 | o0 |tk XX e e XX s | e 700,169,389 | ...coocvevrernnne 100.0 |.......... 464,978,629 |.......... 235,190,760
12.8 Line 12.7:a52 % 0Of COL 9...uvviveiieieiceteeesecssseseissiesseissisniens | crsnrenssnsneniesene@Dd | evierisiessasisisseans 515 | i 183 | b5 |00 |00 [ XXX e e XXX e | e 100.0 |.oovennenes D, ST [N 66.4 | oo 33.6
Total Publicly Traded Bonds
13.1 IsSUEr Obligations..........ccvvverrrrieerieierenieeeseessesesesssenesssnnns | e 41,609,911 | 359,055,171 401,692,651 529,518,791
13.2 Residential Mortgage-Backed Securities... 2,029,507 ....104,952 | ... ...2,134,459 ...7,804,270 ..2,134,459 |.
13.3 .218,391 |. .3,789,237 |... reerneen XXX .13,706,190 .26,776,034 8. 113,706,190 |.
13.4 Other Loan-Backed and Structured SecuUrities............coevrenrnrreerrirniinns | coveirninnns 35,259,176 |...ccovvenne 9,967,084 | ...eoerierireieierinns [ rerreernnieesnesninnennes | eneenenensnnnnnenssnenes | seeneenene XK eirrinninnes [ rernnenninn 45,226,260 | ...coovveerreieeenn 58 [ 28,705,674 I 45,226,260
13.5 SVO Identified FUNDS........ccoovveerrrininrrnirrenrnenensisennsneeennneeseesnnes | sennenese XX evrinrennen [ ovrereee e XXX e | e e XK | e XK e e XXX e |0 | cvririsinninnnn0.0 | s 0
13.6 XXX oo
13.7 464,978,629
13.8 Line 13.7:85@ % Of COL. 7....ovvveieeieicieee et einins | cveviesiessiess s 134 | e 63.1 XXX
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........ccccocevevererereveres | covvrererierirenn 98 | i 46.1 XXX
. Total Privately Placed Bonds
14,1 1SSUET OblIgatioNS.......cc.evueviieieieisieesee et | evseesssenee 6,376,318 | ..o 74,346,276 98,865,787 | ..ovverreriiennnn 122 | e 112,459,475 | oo 161 [ XXX | e 98,865,787
14.2 Residential Mortgage-Backed Securities... 1,052,291 |. 4,400,000 |... ...5,452,291 ...2,997,311 5,452,291
14.3 Commercial Mortgage-Backed SECUMtIES..........o.vvvivrrnieineirieieniinns | cverenreens 10,763,934 |............ 22,456,517 67,812,862 | ..oovevvveeeeeeenn84 | 82,126,573 | ceovvvvererene b 10T |l XXX [ 67,812,862
14.4 Other Loan-Backed and Structured SECURtES.........c.vvvvrrrererrenieiienns | v 18,561,234 |............ 21,233,675 46,860,413 | ..cooovverreieenn 5.8 [ 37,607,401 | oo 58 [ e XXX [ e 46,860,413
14.5 SVO Identified FUNDS........coveveererrerrircnneeerieseseessieseseseiseessssessseesnnnns | seeneenes ) 0.0, SO XXX oo | e e XXX s | e XX e e XXX e [ e | e 0 | coorereeeeereereenn0.0 | e 0 | o000 [t e XXX s [ e, 0
14.6 BaANK LOANS......c.couiveieiiicieiciciesicisseeie et ssse s sssesenss | aresesssisssssssssessssssesens | aversssssesessnsesssssesensns | eresssseessssesessssnessnsns | sesssesessnsessssnsesensnses | snsnesessnsessssnsesessnsnes | seversnsss X0 urersnreranes | sreressssssessnssesssnnas (o1 [N 0 X0 [ [ 0.9, SO RO 0.0, RN [RTRIOID. 0.0, SRR [PTRR RN 0
TAT TOIS. ..ottt sens | eraeseeeaes 36,753,777 | .......... 122,436,468 |............ 59,801,108 | ...coocveveriirnn 0 | e (01 R ([ 218,991,353 | oo 271 | 235,190,760 | ..oovvverienen33.6 | et XXX | e 218,991,353
14.8 Line 14.7asa % of Col. 7......covvvverceriecsieienns 188 | 55.9 213 | 0.0 | e, 0.0 | oo 0.0 | v 100.0 [ .o XXX [ XXX [ XXX [ oo e XXX | e 100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, SECHON 1. ..c.cvivereriiisieicins | s 45 | e 151 [ e TA | i, 0.0 | oo, 0.0 [ oo 0.0 | oo 271 | XX e | .0, ST NN 0.0, ST RPN 0.0, SRR [PTRR oo 271
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, December 31 of prior year. 84,035,104 | ..ocvoviee e 84,035,104
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiee ettt senseses | sretessnsessssssssesssssessssstesesnsesssas 40,846,744 | ..o LRI T O ST TRT
3. ACCIUAL OF QISCOUNL. ...ttt a s b se b s s s s ssebesessnaess | obsesesasssseseseses s st esesese s s nsebesnseaas AT2,677 | oo s 072K A O O DO
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS.........c.cuiuiriieiireieitieieisieie ettt bttt se st s s b s ss et et sssesesas | oesetessesssssassesessses et s sse b e b e s et s ns et nsesees (937) | st (937) | cevireeeieieie sttt enses | ettt ettt sttt tnte | Shessetet et es bbbttt b sttt enan
6. Deduct consideration reCeived 0N diSPOSAS.............cveeeiriiueieiriieisiieesicieei e ssse s nsesns | cbessssesessssetesesesesss st s e s snns 104,087,701 | .eoeeeeeeeeeeeeeeeeecceeene T04,087,7071 | .ot et tete et tetesesenes | etetetetetete e tetetetete e te e tetetetetetetesetetesetesasatasas | eresessasseseseseesseseseeeseses et esee et eseseses et eteaesetetetas
7. Deduct amortization Of PrEMIUML..........cueieiriuiirieieiiee ettt sse sttt entens | eeesessessesastes et setesses s s esens s antenses 123,726 | oo L T 7 T O O DO
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccvriuririiiiniririninins | oo 20,842,167 | oo 20,842,167 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiieieiisssnsisseesesssssssessssssassesss | oersssessessssessessessssassessssassessessneas 20,842,167 | oo, 20,842,167 | .o (O O [0 P 0




Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 O PHIOF YBAN.........curuiereeeirireeireire et essss et ssss s eessss s essessessssssessens | stssssessessessssssessessasssssessassassssssnssessssnnes 4,999,830 | .oovieee e 4,999,830 | ...vieiieieiiei st enes | reeteses e et s et a bttt s s s tene
2. Cost of cash equivalents acquired TAABT 351 | oo 74,487,351
3. ACCTUAI OF BISCOUNL........ouieeiiiiiirie bbbt | ohbbt bbb bbb bbb 140,279 | oo 140,279 | .ot | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. Total GaiN (I0SS) ON GISPOSAIS........eurererererrereiseiseeereeseeseesssesesesseesseessassesesssssses st ess s s st esssesessessassanssessessessasssessessanssnssessassnsnns | sesessssosssnssmssasssnssnssessassssssessessnsnessessassnssnssns (855) [ 1errerererrerereernesnseseseessseesseeessesseneseesseneas (B55) [ cvrvvvecrreerecieesiieiesssse ettt ssbanaes | etaetsas et b ettt
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuiiuiriieieieiese ettt bbbt bbb b bessesaes | sbsssessessssastessss st es e b bessessssn s st s sanea 79,327,290 | oo 79,327,290 [ oottt sttt s st snasaenss | stessietes et s ettt s et b a ettt s et n s
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceueiirrrieieiiiiiseiisieeissiesiesiees | ceetessssie s st sae e 299,315 | o 299,315 | oo 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE T1)......ciiiiiiiietiiiceiiietsitctessssete st esssssaebs s esessssesessssesens | eresessssssessssesessssssessssssessssesessssnsessnsesesssnnes 299,315 | oo 299,315 | ot 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2 8 |US TREASURY NOTE.......cccoiimriririiirnireierisisssesisisssssssssssssssessssssssesssens | sevenes .10,000,781 | ..... 98.425 ..9,842,500 .10,000,418 (280) [ evererrrerrrrreerens | cevreriernnieeerinee [ s 1.500 08/15/2017. | 07/15/2020.
912828 2§ 8 |US TREASURY NOTE..... 9,563,672 | ..... 97.001 ..9,700,100 oo 1.625 07/10/2018. | 08/31/2022.
912828  2W 9 |US TREASURY NOTE.......ccooiiiiiiiiiniinniisiiesi s sissssssssississssinsns | coenes ..9,908,594 |..... 97.826 ..9,782,600 | ............10,000,000 | .............9,928,725 | ....oovovvivrvirivnn | v 18,091 [ s [ 1.875 11/20/2017. | 09/30/2022.
912828  3F 5 |US TREASURY NOTE.......coormirirririeiirisirierieneseesssisssssessessssessessssssssesssnnss | soenes ...3,437,656 |..... 96.672 3,383,520 2.250 01/05/2018. | 11/15/2027.
912828  3J 7 |US TREASURY NOTE..... 19,743,750 | ..... 97.614 19,522,800 | ...........20,000,000 | ..oereer 19,780,433 | oo | errerennn 34,234 | e [ s [ 2.125 11/30/2017. | 11/30/2024.
912828 3L 2 |US TREASURY NOTE.......ccccomimiimrirriirnnieierssissssesisissssssssssssssessssssssesssens | sevenes 30,880,225 |..... 98.789 ....30,624,590 39,564 | oo | e [ 1.875 01/03/2018. | 12/15/2020.
912828 3V 0 |US TREASURY NOTE.......coormirirrireeririnsriesieseseessssssssessessssesssssssssssssssnsss | seeees ...7,353,516 |..... 99.623 WTAT1T25 .7,500,000 0,370,139 [ o | e 16,623 | cvoueeerneriiens [ e [ e 2.500 02/21/2018. | 01/31/2025.
912828  3Z 1 |USTREASURY NOTE.......ccooomiiiiriiiniiniissiien s siesissssssississssinnns | coenes ..4,996,094 |..101.028 | .... ..5,051,400 | ..... .5,000,000 ..4,996,421 327 | e | e | e 2.750 02/26/2018. | 02/28/2025.
912828 4B 3 |US TREASURY NOTE.......ccocomirirmrireriinninerireniesessesssiseniessesessessssisssssnenes | ovenen | or | veveesniene | cenvenenened [ v ,681,953 |..... 99.715 | oo 7,678,055 | ..oocvevnvne 7,700,000 | ..oovvvrneen ,686,455 4502 [ v | e | e 2.375 03/19/2018. | 03/15/2021.
912828 4L 1 |US TREASURY NOTE......ccoiuiririreirneinsiseisesisessesisessessessssessssssssessssssnses | seeees ..2,800,219 |...101.029 2,828,812 2,800,000 2,800,188 [CCH 1 USSR ISV IOV 2.750 06/26/2018. | 04/30/2023.
912828  4U 1 |US TREASURY NOTE......ccooimiririiiiiniiieiienieesseissisesiesssesssssssssssessennss | seenes . .14,897,461 |...100.519 | ............15,077,850 ...15,000,000 | ........... 14,906,177 8,716 2.625 07/23/2018. | 06/30/2023.
912828 4V 9 |US TREASURY NOTE.......cocimirrmrireerreinereriesiseseseesssssensessessssesssssssssssenss | onenen | oo | vveesesenene | evvvvnenened [ ovveisennns 4,962,305 |...101.618 | ..coevvrnvcn. 5,080,900 | ..oovvernvne 5,000,000 | ..oovvernees 4,963,264 960 [ oo [ e [ e 2.875 09/12/2018. | 08/15/2028.
912828 AW 7 |US TREASURY NOTE.......ccooimiiiiiiiiniinnissiiesi s ssississssinsns | coenes .15,037,500 |...100.663 ....15,099,450 ...15,000,000 .15,032,899 (4,601) [ oo [ s 2.750 08/20/2018. | 08/15/2021.
912828  4Z 0 |US TREASURY NOTE.......coormiriririeiirinirieriereseessssssssesiessssessesssssssesssenss | senenes . ..3,922,188 |...101.012 | .... 4,040,480 4,000,000 ...3,924,861 2,673 | oo | e [ e 2.750 09/25/2018. | 08/31/2025.
912828  5A 4 |US TREASURY NOTE......coomiimririnneinsineriesiesesseesssisssssssessssssssssissessnses | veeeen | oo | veeeennenns | anvevennensd | v 2,489,141 |..100.685 | .............. 2,517,125 | oo 2,500,000 905 [ .oovereereernrins [ e [ e 2.750 09/26/2018. | 09/15/2021.
912828 5D 8 |US TREASURY NOTE.......cccomimiiirirriernireierssisisesisissssssesssssssessssssssesssens | sevenes ...9,963,672 |...101.621 ....10,162,100 ...10,000,000 1442 | oo | e [ e 2.875 10/01/2018. | 09/30/2023.
912828 5K 2 |US TREASURY NOTE.......coouirirrireeririnsisesieseeessssssssessessssesssssssssssssssnsss | soeees . ..4,962,500 |...101.659 | ... 5,082,950 5,000,000 . BAT [ e [ e [ e 2.875 11/09/2018. | 10/31/2023.
912828 5P 1 |US TREASURY NOTE.......cccovrriririrrirernnisireninsissinsiensssssssensssssssssssssssssssnsenss | neveens | oo | eevseonernns [evvnrnnene | v, 15,063,711 |...101.736 | ...cooeeee 15,260,400 | ............ 15,000,000 | ........... 15,053,135 (CY(5) ] SR SRR PPN 2.875 12/18/2018. | 11/30/2023.
912828 58 5 |US TREASURY NOTE.......coomiriririeiirinirieriereseessesssssessesssessesssssssesssnnss | seenes 199,891 |..... 99.975 199,950 | ...... 200,000 199,891 | ovovirrrrerierinees [ e [ e | e | e 2.500 12/31/2018. | 12/31/2020.
912828 N3 0 |US TREASURY NOTE......coouiiiiieirniinsisesiesiseisssissess s ssessssssssesssssanses | seeees . .10,935,688 |..... 98.594 | ... 11,042,528 | ............ 11,200,000 | ..ocoveneee 10,980,052 | ..vvvevereervrinrines | e 44,365 [ ..o | e | e 2.125 ....657 02/23/2018. | 12/31/2022.
912828 N8 9 |US TREASURY NOTE.......ccooomirrmririmiinninerieriesesesssisesiessesesessssssssssnenes | ovenen | on | vevvesniene | cenvenenened [ v 4,943,750 |..... 97.687 | .ovvverene 4,884,350 | ....cooonven. 5,000,000 | ...ocvornnes 4,969,705 | ...ovovrerrinirvens [ e 14176 | oo [ v [ 1.375 | ... 1672 | ddees | e 28,770 02/24/2017. | 01/31/2021.
912828 ST 8 |US TREASURY NOTE.......coouuirirrireerieinersesieseseessssssssessessssesssssssssssssssnsss | weeees ..4,997,266 |..... 99.589 4,979,450 5,000,000 ..4,999,487 1,389 [ oo | e | e 1.250 05/25/2017. | 04/30/2019.
912828 U8 1 |US TREASURY NOTE.......cccomimiiiririiirnireiersiesesisisssssssssssssessesssssssesssens | sevenes . 15,576,094 | ..... 98.629 | ...........15,287,495 ...15,500,000 A5,547,796 | oo | v (15,357) [ vvrvererrvrirverens | cevrveererneineeeninne [ 2.000 03/28/2017. | 12/31/2021.
912828 VS 6 |US TREASURY NOTE..... 1510 1500 R FURRPORRONS URRORION [ ISP 5,153,509 |..... 99.967 | ..ovvvrrenne 5,073,325 | .covvveenne 5,075,000 | ..ovvvrnee. 5,117,381 (8,608) [ ...ovvrvvererrrerin | cevrrvremerierireens | e 2.500 03/06/2015. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......ccooiiiiiiiiiiniisiiiciesiceinssis s | soenes .35,036,328 | ..... 98.123 ....34,343,050 ...35,000,000 .35,023,985 (7,226) | oo [ v [ 1.875 05/05/2017. | 03/31/2022.
912828 X7 0 |US TREASURY NOTE......ccooomiririiiiirinsiierienieesseisssiesiesssessessssssssesseesss | woenes ..6,672,422 |..... 97.358 6,815,060 ...6,694,502 22,080 | oo | e | e 2.000 07/31/2018. | 04/30/2024.
912828 X9 6 |US TREASURY NOTE......coouiririreirieinsiieisesisessssisssssessessssessssssssesssssanses | seeees ..3,001,992 |..... 98.573 2,957,190 ...3,000,944 (689) | vvveernrraeirens [ e [ e 1.500 06/23/2017. | 05/15/2020.
912828 Y6 1 |US TREASURY NOTE..... .19,951,563 |...101.065 20,213,000 .19,955,176 3,613 000 2.750 .230,163 08/16/2018. | 07/31/2023.
912828 Y7 9 |US TREASURY NOTE......coiriirirerinsinesssrsssnssensssessssssssssssssssnsseesssnsssssssssssnnes | weenes 10,060,547 |...101.783 ....10,178,300 ..10,000,000 | .. 10,057,657 [P0 N (VPR IR 2.875 . 120,313 |.. 08/21/2018. | 07/31/2025.
0199999. U.S. Government - Issuer Obligations.............cuuuiiciiniiiiiiiiinississicssissisesi i 294,183,988 XXX ..294,181,055 | .......... 295,975,000 | ......... 294,383,407 227,980 0 0 XXX XXX XXX | ... 1,481,319 | ... 3,570,438 XXX XXX
0599999. Total - U.S. Government . 294,183,988 XXX ..294,181,055 | . 295,975,000 294,383,407 227,980 0 0 XXX XXX XXX | ... 1,481,319 | ... 3,570,438 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligation:
196479 TZ 2 |COLORADO HSG & FIN......ccoovvrvvirerririiines 513,926 |...103.120 ....475,000 485,170 (3,788) [ covveerrerervrree [ v s 5.000 04/13/2011. | 11/01/2028.
20775C MF 8 | CONNECTICUT ST ..545,000 |..... 98.535 545,000 w1750 11/02/2016. | 05/15/2021.
462467 SX 0 [IOWAFIN AUTH SF MTG. 4,055,588 |...104.674 | ..............3,930,509 | ..............3,755,000 | ....occonco. 3,970,006 | ..o | v (A9,371) [ v e [ s 4.000 04/04/2017.| 07/01/2047.
49130T  JL 1 |KENTUCKY HSG CORP HSG REV.......ccostvurrmirierirrereeissineriesiesesseessssenes | coveens 2| 1FE .97,365 |...100.361 90,571 (983) | evevrerrrireriens [ e [ e 5.000 04/19/2011. | 01/01/2027.
49130T ME 3 |KENTUCKY HSG CORP HSG REV 2| 1FE 323,151 |...104.116 307,972 (740) ......5.000 04/29/2011. | 01/01/2028.
60416Q EQ 3 |MINNESOTA ST HSG FIN AGY.....eiiriieiieieiiississisiesissssesssssssessssssssensns | sevenes 2| 1FE 2,902,878 |..102.031 | .............2,770,142 | ..... 2,715,000 | ...ovoeeed 2,772,485 | ..o | e (EA(0) ] [ PR PO 4.000 08/26/2011.| 01/01/2035.
60637B  BD 1 |MISSOURI ST HSG DEV COMMN......ccovivmmrmmrimermesnnesensseneseessnsssensenssenens | oevenns 2| 1FE 489,762 |...102.824 467,471 (3,508) [ .ovuerurererrerin | cerrrreinerrerineenns | e 4.625 04/12/2011. | 05/01/2028.
647200 N5 9 |NEW MEXICO MTG FIN AGY...o.couiimiiriieireeineiseisssieseseessssisessessessseness. | seeees 2| 1FE 464,826 |...102.373 438,554 (VX724 ) RN ISR IO 5.000 04/13/2011. | 09/01/2030.
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SCHEDULE D - PART 1

Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
658877 FQ 3 |NORTH DAKOTA ST HSG FIN AGY HO.......oovumrirereeiieiseeiseriesiseesseniseinns | s 2| 1FE| woverenee 12,349,054 |...102.949 | ............ 11,761,923 | c.cvvenne 11,425,000 | c.ocvvvnnee 12,073,679 [ .o | cevereenns (92,964) [ ...vvvvereerrerins [ e [ e 3.500 |...... 1.614 (W | s 199,938 | ........ 399,875 |08/05/2016. | 07/01/2046.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY ....vviirririireriiineierieisessisenssssssesssssesses | sevenes 2] ... 1FE 1,229,406 |...103.318 .1,167,493 .1,130,000 (7,805) [ cooveverrererveies [ rreveeerineirsenniens [ 4.000 45,200 | 05/14/2014. | 07/01/2034.
686087 QX 8 |OREGON ST HSG & CMNTY.... 2| ... 1FE 2,474,448 |..103.293 ..2,401,562 .2,325,000 (5,593) .....4.000 11/28/2018. | 07/01/2044.
709193  LZ 7 |PENNSYLVANIA ST INDL DEV AUTH......cooviiiiiinrineiinieisensireresiseiennsiesenes | veveens | oe | ceverirenns 4| ... 1FE| oo 6,603,000 |..... 98.989 ..6,536,244 | ..... 16,603,000 | ........c..6,603,000 [ ..o | e | e [ s [ 2.967 04/02/2015. | 07/01/2021.
76221R SE 4 |RHODE ISLAND ST HSG & MTGE FIN.......cccovvvriviiriieirneriernnerireneseeseninnnes | eeneee | oo [ eeverirenes 2| 1FE| oo 1,794,045 |...100.430 (3,847) [ oo | e | e 2.750 11/30/2012. | 04/01/2040.
97689Q AZ 9 |WISCONSIN HSG & ECONOMIC DEV 2| 1FE 372,413 |...101.289 ’%57,490 (1,698) .4.500 . . 03/01/2011. | 04/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 34,214,862 XXX | ............33,007,591 | ............32,338,000 | ........... 33,469,151 | oo, 0] (188,714) 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137A1  NA 7 |FHMS 2010-K008 X1 10.......couriinriiriirerireirseineiseesieeisesissssissisessssssssssssssnnne | oevnne | oo | eevenendB [ s 1FE| oo 353,562 | ... 1.680 | oo 90,188 89,313 | o [ s (TTAB) [ e [ e [ e 1513 |...... 4.975 |MON... | ccoceeeen 8,771 | e 85,259 | 04/14/2015. | 06/25/2020.
3137AT  RX 2 [FHMS 2012-K020 X1 10....crveivirerirriririniieerierienisneesssisesisenienessensssssssnenes. | eoveene | oo [ eeverenidh 8| e 1FE| oo 1,056,828 | ...... 3.884 | .o 488,774 499,728 | ... | v (159,535) | ovevvvevnvvrinnens [ v [ 1407 |...... 1.897 [MON... | ........14,758 | ........ 185,427 | 04/14/2015. | 05/25/2022.
3137B2  HP 8 |FHMS 2013-K028 X1 10.......courrerrrrcrieeirrecsseinsiiesssnisesssesssssissessssisssssensenne | vevnne | oo | eevenendB [ s 1FE ..2,864,860 | ...... 1.015 ..2,066,814 ...2,105,379 (806,705) | vvvevernereinens [ erereerseinneiiienes [ e 0.296 |...... 2.444 |MON... ...725,450 | 04/29/2015. | 02/25/2023.
3137BD CX 2 |FHMS 2014-K039 X110 e | s 46| ... 1FE]| .. ..3,040,303 | ...... 3.280 | .... 1,741,077 N ..1,814,438 (333,806) | ..vevovevrevvrinens [ e [ 0.742 |...... 2.916 |MON... . v 424,756 | 04/14/2015. | 07/25/2024.
3137BF XU 0 |FHMS 2015-K042 X1 10....oucveereireriessnssssrsssnsssssseesssnssssnsssnssssssssssssssssnssensnnes | annnee | oo | coneens 48] ... 1FE| o 14,985,402 | ...... 5198 | v 9,137,355 | .ovoivninscsniinninnnes | s 9,197,332 | oo | e (1,515,412) [ oovvvvevernveninnns | e | oo 1.050 |...... 3.364 |[MON...| ....... 153,840 | ..... 1,946,576 | 01/21/2015. | 12/25/2024.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ 22,300,955 XXX ....13,524,208 13,706,190 | ...ccooovreveenn0 | o (2,692,639) 0 0 XXX XXX XXX | ........ 258,352 | ... 3,367,468 XXX XXX
3199999. Total - U.S. Special Revenue & Special AssessSment OblIGatioNS............wwuuireriismiiiniseri s sessneenes 56,515,817 XXX ....46,531,799 47,175,341 (2,881,353) 0 0 XXX XXX XXX | s 796,274 | ... 4,488,567 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R DD 1 [ATET INC...ooiviiiireiicireieieiseie et sssssenssssssssssnes | ovene 2] ... 2FE 4,857,800 |..... 97.826 ..4,891,300 | ..... .5,000,000 1,218 | o | e [ 3.950 |...... 4.488 |JJ....... 12/07/2018. | 01/15/2025.
015271 AD 1 | ALEXANDRIA REAL ESTATE EQUIT......covvuiirrrrimerierinecrsenisersessssesesesseess | weeees 2| 2FE 3,307,689 |...100.600 | .... ..3,319,800 | ..... .3,300,000 | .. (124) | ceveoeereriseinens [ e [ e 3.900 |...... 3.841 | JD....... coerenr84,350 | 12/11/2018. | 06/15/2023.
032654 AL 9 |ANALOG DEVICES INC................. 3,719,078 |..... 97.610 | oo 3,748,224 | .............. 3,840,000 | ... 3,729,068 9,989 | o e [ 2.500 |...... 3.547 |D.ccee | 6,933 | i 48,000 | 09/19/2018. | 12/05/2021.
032654 AR 6 | ANALOG DEVICES INC.......cccosvvvmrrierierereerneinsrserienissessesssssesssesssssssenns | voveeen | oo | vvveesnnene | eerene2FE [ v 4,978,600 |..... 99.120 5,000,000 | ..ocvernves 4,984,351 5,751 | ovvverrerneenes [ e [ e 2.950 |...... 3.110 |W....... 49,167 | 03/08/2018. | 01/12/2021.
036752 AF 0 |ANTHEM INC 968,960 |..... 97.518 | ... 1,000,000 | ... 970,136 LT STSTTRON VRPN DV 2.950 |...... 3.777 | JD....... .14,750 | 10/30/2018. | 12/01/2022.
052769 AB 2 |AUTODESKINC........cccouuuee 2,123,088 |..... 99.144 | ... 2,106,810 | ..oovveruvene 2,125,000 | ..ocvonneen 2,123,419 KX I SPURTOURPOROURPIORS IPPOPPORSTORRPORPPIR) IV 3.600 03/23/2018. | 12/15/2022.
052769 AD 8 |AUTODESK INC 8,010,921 |...101.087 ..7,793,808 | ..... .7,710,000 W T,976,495 | s | s (B4,826) | ..o [ e [ e 4.375 01/25/2018. | 06/15/2025.
05531F  BF 9 |BB&T CORPORATION 4,992,300 |...100.835 | .... .5,041,750 | ..... .5,000,000 | .. ...4,992,293 (U4 [STSTSTORO IPSROROPRTON BORPOR 3.750 11/29/2018. | 12/06/2023.
10112R AZ 7 |BOSTON PROPERTIES LP........oveiirimiieiiieeierisisseesessssssessesissessssssssnsens 6,955,568 |..... 95.528 | .ovcvrrene 7,016,532 | ..ovvernven. 7,345,000 | ..oocvvrnees 6,961,615 6,046 | ..o [ s [ e 3.200 11/20/2018. | 01/15/2025.
126650 CX 6 |CVSHEALTH CORP.. 9,859,400 |..... 97.919 ..9,791,900 ...10,000,000 8,799 | oo | s | e 4.300 03/06/2018. | 03/25/2028.
151020  AQ 7 |CELGENE CORP.........ccostvimriirierirrirreinninsiiesienesssssssissnssessesessessssssssnnens. | evvenns | o [eovervneens | cereeFE | i, 7,486,425 | ..... 99.291 ..7,446,825 2,736 | oo [ e [ e 2.875 08/03/2015. | 08/15/2020.
177376  AE 0 |CITRIX SYSTEMS INC 14,967,300 |..... 95.635 ....14,345,250 BATT | e | veeeneeiseiseiieees [ e 4.500 11/13/2017. | 12/01/2027.
228227 BD 5 |CROWN CASTLE INTL CORP. 11,038,388 5.250 12/28/2018. | 01/15/2023.
25389 AS 5 |DIGITAL REALTY TRUST LP.... 6,745,883 709 [ o [ e [ e 2.750 08/07/2017. | 02/01/2023.
256746 AG 3 |DOLLAR TREE INC 5,993,940 X ATT [ e [ e [ e 4.000 04/05/2018. | 05/15/2025.
26078) AB 6 |DOWDUPONT INC. 11,000,000 |...102.249 11,247,390 w4205 11/14/2018. | 11/15/2023.
26867L AG 5 |EMD FINANCE LLC... 9,982,400 |..... 98.519 9,851,900 2,494 | oo [ s [ 2.950 03/16/2015. | 03/19/2022.
29379V AZ 6 |ENTERPRISE PRODUCTS OPER.......ccocriririiiiiieinnieississiesssesssssssenssnines | covenns 2| . 2FE 3,049,439 |..... 98.628 ..3,057,468 | ..... .3,100,000 5,102 | oo e [ 3.350 06/21/2018. | 03/15/2023.
30212P AP 0 |EXPEDIA GROUP INC ..4,987,350 |..... 90.886 ..4,544,300 .5,000,000 945 ......3.800 09/18/2017. | 02/15/2028.
337738 AM 0 |FISERV INC 2,967,300 |..... 99.306 ..2,979,180 | ..... .3,000,000 B87 [ oo [ e [ 3.500 11/27/2018. | 10/01/2022.
337738 AQ 1 |FISERVINC 3,388,491 |...100.616 .3,411,889 | ..... .3,391,000 L/ (ORI IFTRRTORSOORIROROR VOOt 3.800 12/13/2018. | 10/01/2023.
361841 AJ 8 |GLP CAPITALLP/FINII.. 4,090,000 |..... 99.292 ..3,971,680 .4,000,000 (3,187) 5.250 09/18/2018. | 06/01/2025.
40573L  AC 0 [HALFMOON PARENT INC....ccovvrirviieierinrirennsiesnrnsisnssnssessenssssessssssssssnsnnns | eonenee | oo [ovreeenedt | i 2FE | i, 9,992,100 |..... 99.571 ..9,957,100 ...10,000,000 A (T [OTORORURURPON IPOTOURTROORIROTIORIOR VPOt 3.200 09/06/2018. | 09/17/2020.
485170 AU 8 |KANSAS CITY SOUTHERN INDS........covveeriierenrnninerseriesesneessnessnssensessnns | vevenne | oo | eevensrnens | e 2FE| s 1,236,138 |..... 98.487 ..1,255,709 1,275,000 8,855 | .ovorrereerrriiens [ e [ e 2.350 12/09/2015. | 05/15/2020.
565122  AC 2 |MAPLE ESCROW SUB.........cooouiiiiiiniiciicsicisnississsiesiessssissississsienss | soeees 2| 2FE 3,004,980 |..... 99.587 ..2,987,610 | ..... .3,000,000 ...3,004,336 (B44) [ .eovoreriicirens | e [ s 4.057 05/15/2018. | 05/25/2023.
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571748 AY 8 |MARSH & MCLENNAN COS INC.......ccoomurirmrrrmeerenineeserisnnnensensseessensesssnenes | woneeen | oo | vvveennenn | eeen IFE | i 4,928,900 |..... 99.101 | v 4,955,050 | ..ovvrernvene 5,000,000 | ..oovrvrnes 4,932,772 KR:Y 072 TR DRI DR 2.350 |...... 3.521 12/04/2018. | 03/06/2020.
577081  BA 9 [ MATTEL INC...cooiiieiiieiieeieiiiee et ssssnins | soeees 6,991,740 |..... 88.500 ..6,195,000 7,000,000 (43,193) 1,613 [ i | e | e 2.350 08/02/2016. | 08/15/2021.
59217G  BP 3 |METLIFE GLOB FUNDING I..... ..9,956,100 |..... 98.563 ..9,856,300 10,000,000 8,908 ......2.000 04/07/2015. | 04/14/2020.
60856B AA 2 |MOLEX ELECTRONICS TECH......cocosiiiiririieirneineiiesiesissessssisessessesssennns | ceveens 3,016,320 | ..... 99.021 ..2,970,630 (3,381) [ cooocererrneirenis | e | e 2.878 04/09/2015. | 04/15/2020.
631103 AD 0 | NASDAQ INC.....viririrririeiiniirierieesienissisessessesssenssssesssssssesessessssssssenss. | eovnees | o | seveverenes | vevens 2FE .10,486,100 |...102.164 ....10,216,400 (214,280) | cvvovererriens [ e [ e 5.550 02/26/2018. | 01/15/2020.
64110L  AQ 9 |NETFLIXINC 5,000,000 .4,872,150 5,000,000 4,872,150 ..(127,850) ....5.875 04/23/2018. | 11/15/2028.
655844 BJ 6 |NORFOLK SOUTHERN CORP.. 2,095,317 ..2,085,741 | ..... .2,100,000 | .... 2,097,483 709 [ e [ e [ e 3.000 09/30/2015. | 04/01/2022.
666807 BQ 4 |NORTHROP GRUMMAN CORP.......ccovtumrimirmerirenineessesssssessenssssessssssssens | veeees 2| ... 2FE 4,787,250 .4,842,750 | ..... .5,000,000 | ...oovrne 4,815,097 27847 | oo | ceverervesieeenees | e 2.550 05/16/2018. | 10/15/2022.
718549  AD 0 | PHILLIPS 66 PARTNERS LP s | s 2| 2FE 2,832,720 ..2,805,450 | ..... .3,000,000 | ... 2,843,765 | ....ocveriniinns | e 11,045 | oo [ [ 3.550 . ceernn.53,250 | 04/30/2018. | 10/01/2026.
87236Y AE 8 | TD AMERITRADE HOLDING CORP........c.ostumrimrierienrierierisiiessssnicsienens | eveene 2| 1FE 9,976,500 9,892,300 | ..coovuee. 10,000,000 | ..oovvereeee 9,988,370 3,280 | oo [ e [ e 2.950 |...... 2.987 |AO...... | covvrere 73,750 | ........ 295,000 |03/04/2015. | 04/01/2022.
89055F  AA 1 | TOPBUILD CORP........ootrurrimrireiririseinerissisnessensssissessssssssssssssssssssssssssssns | nevenne | oo | eeennrinni | e AFE ...4,000,000 ..3,660,000 | ..... .4,000,000 ...3,660,000 | ........... (340,000) | evvveverneermrinerns | cerererireessninees [ eeeereesseeseninnes [ s 5.625 |...... 5.625 |MN...... 04/11/2018. | 05/01/2026.
90131H  AQ 8 |21ST CENTURY FOX AMERICA.........cccostimiimirienirrinteiesinssienienesssesssinnnes | eoeene | oo [ vverirenens | vevens 2FE| .. ..4,167,641 |...102.666 | .... .4,191,853 | ..... 14,083,000 | .. ...4,164,500 (B 141) [ oo | e | e 4500 |...... 3.514 |FA....... 11/28/2018. | 02/15/2021.
928668 AN 2 | VOLKSWAGEN GROUP AMERICA.........cccovvveriereieieesseiseriessesssenssssessennns | eovneee | o | vveverenes | vevens 2FE| s 9,992,400 |...100.468 | ............ 10,046,800 | ....ccoone. 10,000,000 | ..oovverneee 9,992,522 122 | e [ e [ s 3.875 |...... 3.915 |MN...... 11/07/2018. | 11/13/2020.
982526  AQ 8 |WRIGLEY WM. JR CO....coeoouiiiiiiiiciiiisississiiesiesississsisssiessesssssiies. | soenes . 2| 1FE| v 13,473,490 |...100.262 ....13,034,060 ...13,000,000 A3,153,707 | e [ ereeeennn(86,259) [ oo | e | s 3.375 |...... 2.667 |AO...... 04/21/2015. | 10/21/2020.
00507U AR 2 |ALLERGAN FUNDING SCS.......cooourirerieririerminerienississsssessessssessesessssssesinns | seveees D 2| 2FE 5,085,200 |..... 98.466 | .... 4,923,300 5,000,000 15,063,406 | ..o | e (19,841) | s [ e [ e 3450 |...... 3.010 |MS...... 11/17/2017. | 03/15/2022.
111013 AL 2 [ SKY PLC ..ttt ssissnsnns | sriis [0 IR IOV 2FE| s 9,609,893 | ..... 99.626 | ..oocoonnvn. 9,713,535 | .ovvvernne 9,750,000 | .oorerernn 9,811,043 | oo | v I [ | e | s 3.750 |...... 4.031 |MS...... 12/10/2018. | 09/16/2024.
60920L AA 2 |MONDELEZ INTL HLDINGS NE.......cccovriririiriniiernnicerenisississssesssssseesssnssens | seveees D 2] ... 2FE 4,989,200 | ..... 98.609 ..4,930,450 5,000,000 | ..ccooeoereen,996,936 | oo | e 3,010 [ [ [ 1.625 |...... 1.699 |AO...... 10/19/2016. | 10/28/2019.
709629  AF 6 |PENTAIR FINANCE SA......coosiiiriiieiierinesiesissessensssssssssessssesssssssssssssenss | soneees [0 ISR IOV 2FE| s 9,951,200 |..... 99.239 | ... ..9,923,900 ...10,000,000 | .............9,989,895 | ...o.oovvvvrrrerirens | v 10,604 | .ovooveeieiiens [ e [ e 2.650 |...... 2.761 | JD....... 03/17/2015. | 12/01/2019.
874060 AR 7 | TAKEDA PHARMACEUTICAL......coiiiiiiiiisieississisnsssssssssssssssssesenssnsssesansansas | snesnes D 2] ... 2FE 9,996,000 [...101.089 | ........... 10,108,900 | ...ccoeene 10,000,000 [10L5) OO [PORRORRO YO 4.400 |...... 4.409 [MN......| oo 42,778 | .o 11/19/2018. | 11/26/2023.
3299999. Industrial & Miscellaneous (Unaffiliated) - IsSUEr ODIGAtIONS. .........vverreriresiisciissiii e 281,039,509 XXX | s 277,188,557 | .......... 280,908,000 (233,329) 0 0 XXX XXX XXX | ... 2,427,183 | ... 5,236,724 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
030728 P9 0 [AMSI 2005-RI AFB.......ccoirieiririiirierirrineiisssiesienisssessssssssessessssssssssnssens | onene | ae | vevesneenns 4| ... M| e 2,183,705 |...100.340 | ....ccooucen. 2,127,310 | v 2,120,102 | .oovverneen 2,134,459 | ..ooovvirnienns | i (20,303) [ .ooverrerrererins [ v [ e 4507 |.... 2.712 |MON... | ccceeerr. 7,983 | e 96,534 | 03/07/2017. | 11/25/2035.
61763H AG 6 [MSRR 2014-RT A...oovvriiceirineienineisenissisenssesssssssensssesssssssssssssessssssenss. | sevnee | oo [ eevenneenidh | oo 1FM ..1,066,181 |..... 99.868 ..1,045,177 1,046,558 1,052,297 [ | s (10,901) [ ovvvrevereererins [ ervrerineerneriieines [ vevnae 3.667 |...... 1.426 |MON.. .36,893 | 07/09/2014. | 08/26/2036.
63862T  AC 5 [NHLT 2018-2A M2......coivviririnriiniiniisississrsnissisenssssssssnsssnssnssssssnssssssssnsssessses | eevens | oo | sonnenenidh | oove 1FE ...4,400,000 |...100.075 | .... ..4,403,300 4,400,000 | .. 4,400,000 oo [ | | e, | 3.817 |...... 3.843 |MON... . . .68,570 | 07/25/2018. | 07/25/2028.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 7,649,886 XXX s 7,575,787 | oo 7,566,660 | ....cooouve. 7,586,750 | .o (V)] (31,204) 0 0 XXX XXX XXX | s 13,960 | ........ 201,997 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
21870L AL 0 |CORE 2015-CALW D....covvirnrviirirrirriisrinsiieniesisssessssessssessessssssssssssssssenssens | covenes | o | veverenenes 4| ... M| e 2,362,281 |..... 99.351 | v 2,285,073 2,326,248 | ....ovvverrernrienns | i (12,124) [ oo [ e [ e 3.850 03/31/2015. | 02/10/2034.
30287T AN 7 |FREMF 2015-KA9 B.......coooeririreineierinnineeiesisecssensssssessesssssesssssssssssnsens | cenees | oo | vevevnennidh | i 1FM 19,228,885 |..... 93.909 ....18,852,232 19,253,218 24,333 | oo | v | s 3.720 10/10/2018. | 10/25/2048.
38406H AL 6 |GRCE 2014-GRCE E......c.ceoviiiiiisriiciieniicninississiesiesisnsississsienienes | cevnee | oo [ eovenneendh | i 1FM .20,269,531 | ..... 98.301 19,660,200 .20,130,269 (54,903) 0003590 06/07/2016. | 06/10/2028.
44974A  AA 5 |IMTT 2017-APTS AFL 4] ... 1FM| .. 10,755,625 |..... 98.979 ....10,640,243 10,763,934 5ABT | v [ e [ e 3.156 10/11/2018. | 06/15/2034.
68245H  AE 4 [OMPT 2017-TMKT Choooiiiiiieniiieiiissississssisssssssiessssssssssssssssnssnsssssssssssssssnnss | covenne |0 | eoesneenes 4| ... FM | s 15,449,985 |..... 98.400 ....14,760,000 15,339,193 | ..ooiviivniinnceniins | eereeeneee(57,680) | v [ [ 4.016 02/15/2017. | 02/10/2032.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s 68,066,307 XXX ....66,197,748 67,812,862 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
03066M AB 2 |AMCAR 2018-3 A2A ..5,999,759 |...100.075 ..6,004,500 | ..... .6,000,000 A | | e | s 3.110 6,738 11/15/2018. | 01/18/2022.
1404IN  FE 6 |COMET 2016-A3 A3.... 6,909,414 |..... 99.230 ..6,946,100 .7,000,000 ..48,180 1,340 4,169 06/25/2018. | 04/15/2022.
165183 AL 8 |CFII 2017-2A Al ..8,712,521 | ..... 98.953 ..6,642,593 | ..... 6,712,876 (10,545) | ..o [ e [ 1.990 05/23/2017. | 07/15/2029.
202679 AA 4 |CBSLT 2015-AA ..1,851,754 | ..... 99.905 ..1,835,085 1,836,830 (V27272 ) SRR ISR DO 3.200 01/05/2017. | 06/25/2032.
254683 AY 1 |DCENT 2012-A6 A6... 4,944,922 | ..... 99.353 ..4,967,650 .5,000,000 27,512 .....1.670 06/19/2018. | 01/18/2022.
34532A  AB 9 |FORDO 2017-C A2A.. ...3,680,917 | ..... 99.688 ..3,669,739 | ..... .3,681,225 267 | oo [ e [ 1.800 11/14/2017. | 09/15/2020.
361886 BG 8 |GFORT 2018-1B....cccovvvrcrrrcirnnne ..2,499,982 |..... 99.957 ..2,498,925 2,500,000 | .... 2,500,257 275 [ s | e [ e 3.060 03/21/2018. | 03/15/2022.
361886 BH 6 | GFORT 2018-1C ..2,149,683 |..... 99.999 ..2,149,979 2,150,000 | ....ccconene 2,150,049 366 3.250 03/21/2018. | 03/15/2022.
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43814U  AG 4 |HAROT 2018-2 A3....cccoorierirircrineinerserinessenssnissensssssssssesssssssssssssssssssnensns | onenen | oo | vveeseneenidh | e IFE | i 4,999,891 |...100.102 | ..ovvvvneene 5,005,100 | w.ovvernvnne 5,000,000 | ..ovvernees 5,000,352 487 [ s [ e [ e 3.010 |...... 3.023 |MON... 05/22/2018. | 05/18/2022.
44890Y  AG 1 [HART 2015-B Cuvovviricieiieseiee e ssssssssnsensnnss | evenes ..7,899,094 |..... 99.632 .7,870,928 | ..... .7,900,000 601 | oo [ | e 2.300 MON... 04/15/2015. | 07/15/2022.
44933A AB 3 |HART 2018-B A2 4,999,591 ..5,006,350 .5,000,000 152 .....3.040 MON... 12/04/2018. | 06/15/2021.
44935A AB 1 [HALST 2018-A A2A.......cooiiiiiiiiiciiescci s ssisssssssissienins | criis .10,054,747 ....10,030,996 ...10,055,733 | .. .10,055,979 1,233 | e e | e 2.550 MON... 02/21/2018. | 08/17/2020.
63940V AA 0 [NAVSL 2018-CA Al...ooiimiiiieriereeeisisesiessessiessessssessesssssssessesssssssssenes | soveons .10,455,669 10,422,957 | coovvvrne 10,456,627 | ........... 10,456,838 1,169 [ oo | e | s 3.010 MON... 07/18/2018. | 06/16/2042.
654747 AB 0 |NAROT 2017-A A2A... ..228,788 . 228,789 228,787 2) . 1470 MON... 03/22/2017. | 01/15/2020.
T8448P  AF 7 [SMB 2015-A Curvoorrrciricsesiese st enssssssens | seenes ..6,754,493 |..101.765 | .............7,123,550 | ..c0rvrrner. 7,000,000 | ............ 6,822,806 | ...ovovererreriririrres | e 17,723 | oo | e | e 4.500 MON... 04/15/2015. | 10/15/2048.
87342R  AB 0 |BELL 2016-TA A2l ...ouuvirrireeieeieieriesisesiesiesissessesssssssensesssssessssssnsens | sevees ...6,392,976 |...100.834 ..6,148,000 | ..... 16,097,150 ..6,324,010 | oo 79,612 | oo (45,544 | ..o [ e [ e 4.377 FMAN. 09/07/2017. | 05/25/2046.
98161Y  AB 0 [WOLS 2018-A A2......iiuiiiiiiiiiissiersssssssensssissnsnsssisnsns s enssnssssenssssssnses | conenes ..5,485,554 |..... 99.726 | ... .5470,882 | ..... 5485914 | .. ..5,486,118 563 | | | 2.590 MON... 6,315 03/06/2018. | 08/17/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUNIES...........uiuiiiiiinriiiiiiirisiisni s 92,019,755 XXX | s 92,022,018 | ... 92,105,144 | ........... 92,086,673 | ..cocovvennee 79,612 | v 40,133 0 0 XXX XXX [ s 125219 | ... 1,747,779 XXX XXX
3899999. Total - Industrial & Miscellaneous (UNaffiliated)......... v werrreirisierenssississsiissis s snssnssnees | erssesas 448,775,457 XXX | s 442,984,110 | .......... 448,704,804 | ........ 446,876,829 | .......... (431,431)] ..oovco. (319,263) 0 0 XXX XXX | ... 2,762,041 | ... 8,917,542 XXX XXX
Totals
7799999.  Total - ISSUET OBGAHIONS.....vv.rerseresriesirserseeesssesssssssens sttt snsnntns | ernnennd 609,438,359 XXX | s 604,377,203 | .......... 609,221,000 | ......... 607,243,102 | ...........(511,043) | ......... (194,063) 0 0 XXX XXX XXX | .. 4,446,424 | ... 9,928,261 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES. ........vviviiiriiiiieiiiieisnississisrersss s 7,649,886 XXX 7,575,787 7,566,660 ..7,586,750 | ..ooovvrriiiinean0 [ e (31,204) 0 0 XXX XXX XXX | .........13,960 | ........ 201,997 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMHIES. ...t sesssnsssnnsssnsenens | eeenssnees 90,367,262 XXX v 19,721,956 ...68,125,000 | .. .81,519,052 O (2,787,502) 0 0 XXX XXX XXX | .....454,031 | ... 5,098,510 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ........ccrreeriririseissiiisiissiisseseenas 92,019,755 XXX | s 92,022,018 | ........cc.. 92,105,144 | ........... 92,086,673 | ..cooovvennes 79,612 | oo 40,133 0 0 XXX XXX XXX [ s 125219 | ... 1,747,779 XXX XXX
8399999, Grand TOtal = BONGS..........cururriririririireriiiseiesi st nies | erennias 799,475,262 XXX | v 783,696,964 | .......... 777,017,804 | ......... 788,435,577 | ........... (431,431)] ...... (2,972,636) 0 0 XXX XXX XXX | ... 5,039,634 |....16,976,547 XXX XXX
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  2S 8 |US TREASURY NOTE 1.625% 08/31/22... 07/10/2018........ Credit SUISSE........cvvvreeiieiieeie e 9,563,672 .10,000,000 58,288

912828  3F 5 |US TREASURY NOTE 2.250% 11/15/27 01/05/2018.. Goldman Sachs... 3,437,656 3,500,000 L1747

912828 3L 2 |USTREASURY NOTE 1.875% 12/15/20... 01/03/2018. Barclays Capital..........cccccocueriiniiieiiininnisscies 9,963,672 .10,000,000 9,787

912828 3V 0 |US TREASURY NOTE 2.500% 01/31/25... 02/21/2018. Goldman Sachs... 7,353,516

912828  3Z 1 |US TREASURY NOTE 2.750% 02/28/25 02/26/2018.. Credit Suisse 4,996,094

912828 4B 3 |US TREASURY NOTE 2.375% 03/15/21... 03/19/2018........ Credit Suisse 7,681,953

912828 4L 1 |US TREASURY NOTE 2.750% 04/30/23... 06/26/2018........ Goldman Sachs... 2,800,219

912828  4U 1 |US TREASURY NOTE 2.625% 06/30/23... 07/23/2018........ Barclays Capital...........coeuernreeeiieiiieseerenineines 14,897,461

912828 4V 9 |US TREASURY NOTE 2.875% 08/15/28 09/12/2018........ Goldman Sachs... 4,962,305

912828 4W 7 |US TREASURY NOTE 2.750% 08/15/21... 08/20/2018........ Credit Suisse 15,037,500 .15,000,000 6,726

912828  4Z 0 |US TREASURY NOTE 2.750% 08/31/25... 09/25/2018........ Barclays Capital 3,922,188 . 4,000,000 | ..o 7,901

912828  5A 4 |US TREASURY NOTE 2.750% 09/15/21 09/26/2018........ Goldman Sachs... 2,489,141 | o 2,500,000 | ooovorrrernereee s 1,861

912828 5D 8 |US TREASURY NOTE  2.875% 09/30/23... 10/01/2018........ Barclays Capital 9,963,672 210,000,000 | .ooovvurirririiereeene 1,580

912828 5K 2 |US TREASURY NOTE 2.875% 10/31/23... 11/09/2018........ Barclays Capital 4,962,500 . ...5,000,000 5,559

912828 5P 1 |US TREASURY NOTE 2.875% 11/30/23 12/18/2018........ VAHOUS. ... 15,053,711 | v 15,000,000 | coooevrererreinirererineeersniee 10,663

912828  5S 5 |US TREASURY NOTE 2.500% 12/31/20... 12/31/2018........ Barclays Capital 199,891 200,000

912828 N3 0 |US TREASURY NOTE 2.125% 12/31/22... 02/23/2018........ Credit Suisse 10,935,688 11,200,000 | oo 34,775

912828 X7 0 |US TREASURY NOTE 2.000% 04/30/24 07/31/2018........ Credit SUISSE.....cvuvrriieiiesese s 6,672,422 | ..o 7,000,000 35,380

912828 Y6 1 |US TREASURY NOTE 2.750% 07/31/23... 08/16/2018........ Barclays Capital............cocoevrieeniieieesereeisenes 19,951,563 20,000,000 ....12,704

912828 Y7 9 |US TREASURY NOTE 2.875% 07/31/25... 08/21/2018........ Goldman Sachs... 10,060,547 | .... 10,000,000 ....17,188

0599999.  Total - BONAS = U.S. GOVEIMIMENL. .....vuuiueuiesiieseiesatesstiisssissess e tes stk oe8E 048 f R0t . 164,905,371 | oo 166,400,000 | ...oovoviiiiiiiniian 274,498
Bonds - U.S. Special e and Special A

686087 QX 8 | OREGON ST HSG & CMNTY  4.000% 07/01/44.........ccccovvvvniiinnnanns | 11/28/2018........ Raymond James Morgan Keegan 787,833 | .o 770,000 | oo 12,748

3199999. Total - Bonds - U.S. Special REVENUE A SPECIAI ASSESSMENES. ... urueueeriesrrersereuserseeseesassmeeeseessesesaesasanes | eesesessessesassseseessesesaeseeseeeeseseeseeseeseseeseeseeseeeeseeseEseEeeseesee et eesee et et ansensee et sesansesesnes 787,833 | oo 770,000 | oo 12,748
Bonds - Industrial and Miscell:

00206R DD 1 |AT&TINC 3.950% 01/15/25........cooiverrririrrrirerierirneiieiies 12/07/2018........ BNP Paribas Securities Corp 4,857,800

015271 AD 1 |ALEXANDRIA REAL ESTATE EQUIT.......c.cccouce. 12/11/2018........ Suntrust Robinson HUMPAIEY..........c.cceiniicinricieineierniis 3,307,689

03066M  AB 2 |AMCAR 2018-3A2A 3.110% 01/18/22 11/15/2018........ Citigroup........ 5,999,759

032654 AL 9 |ANALOG DEVICES INC 2.500% 12/05/21. 09/19/2018........ Goldman Sachs... 3,719,078

032654 AR 6 |ANALOG DEVICES INC  2.950% 01/12/21. 03/08/2018. Bank of America Corp 4,978,600

036752  AF 0 |ANTHEMINC 2.950% 12/01/22.......ccovvevvverirvniirerienes 10/30/2018.. Deutsche Bank 968,960

052769 AB 2 |AUTODESK INC  3.600% 12/15/22. . 03/23/2018. Bank of America Corp 2,123,088 .

052769 AD 8 |AUTODESK INC 4.375% 06/15/25.............. 01/25/2018 Bank of America Corp 8,010,921 | oo 1,710,000 | s 41,226

05531F  BF 9 |BB&T CORPORATION 3.750% 12/06/23... 11/29/2018.. Morgan Stanley. 4,992,300

10112R  AZ 7 |BOSTON PROPERTIESLP 3.200% 01/15/25. 11/20/2018 Suntrust Robinson Humphrey. 6,955,568 83,570

126650 CX 6 |CVSHEALTH CORP 4.300% 03/25/28.. 03/06/2018. Bank of America Corp 9,859,400

14041IN  FE 6 |COMET 2016-A3 A3 1.340% 04/15/22 06/25/2018.. Various 6,909,414 7,000,000 3,127

228227 BD 5 |CROWN CASTLE INTL CORP............ 12/28/2018........ Various 11,038,388 10,639,000 | oo 259,104

254683  AY 1 |DCENT 2012-A6 A6 1.670% 01/18/22.... 06/19/2018........ Citigroup........ 4,944,922 25,000,000 [ oo 1,392

256746  AG 3 |DOLLAR TREEINC 4.000% 05/15/25.... 04/05/2018........ Wells Fargo Bank..........ccccccvririmiriinnicsessscssssees 5,993,940 . ...6,000,000

26078) AB 6 |DOWDUPONT INC 4.205% 11/15/23 11/14/2018........ Credit SUISSE........cvureieeiieeeee s 11,000,000 | .ovovverirrierreeeees 11,000,000

29379V AZ 6 |ENTERPRISE PRODUCTS OPER..... 06/21/2018........ MOrgan StaNIEY..........c.vveeeriiiiiriesei e 3,049,439 ...3,100,000 28,847

30287T AN 7 |FREMF 2015-K49 B 3.720% 10/25/48.........cocovvmirieriririierineirsrinsisisninenns 10/10/2018........ Citigroup........ 19,228,885 .20,075,000 23,603

337738  AM 0 |FISERVINC 3.500% 10/01/22.......cccvvvverirircrerirererincines 11/27/2018........ JP Morgan Securities INC...........ccuvreevmiiereriereisrieseereeeeienes 2,967,300 | ..o 3,000,000 | coooverereirrireriereeererieen 16,917

337738 AQ 1 |FISERVINC 3.800% 10/01/23.........ocvoiiirinirircrierinninns 12/13/2018........ Jefferies & CO INC....vvveceieiiceesee e 3,388,491 29,351

361841 AJ 8 |GLP CAPITALLP/FINII.............. 09/18/2018........ WElS Fargo BanK...........cc.euvreieiniienicienieeseesssisesesssessesesenenes 4,090,000 69,417
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
361886 BG 8 |GFORT 2018-1B  3.060% 03/15/22........cccrvvvrreieririrrirnrirnes 03/21/2018........ JP Morgan Securities INC.........c.cuvreevmiicrerirereisrieseeeeeeeenes 2,499,982 | ..o 2,500,000
361886 BH 6 |GFORT 2018-1C 3.250% 03/15/22 03/21/2018........ JP Morgan Securities Inc 2,149,683 ...2,150,000
40573L  AC 0 |HALFMOON PARENT INC  3.200% 09/17/20. 09/06/2018.. Morgan Stanley. 9,992,100 .10,000,000
43814U AG 4 |HAROT 2018-2A3 3.010% 05/18/22 05/22/2018........ Barclays Capital 4,999,891
44933A°  AB 3 |HART 2018-B A2 3.040% 06/15/21......ccovoirrieierniienieisissiese s ssssssessenes | revsesnesnnins 12/04/2018........ Barclays Capital............cocoevnieeniieeieesereeisenee 4,999,591 ...5,000,000
44935A  AB 1 |HALST 2018-A A2A  2.550% 08/17/20 02/21/2018.. Societe Generale 10,054,747 10,055,733
44974A  AA 5 |IMTT 2017-APTS AFL  3.156% 06/15/34........ccoviiirmrieiirieieiseieeesissssssisssessesssssssessssssssenss. | nessssssssnsens 10/11/2018........ MOrgan SEANIEY.........evviireerriieieriese s 4,750,000
565122  AC 2 |MAPLE ESCROW SUB 4.057% 05/25/23. 05/15/2018........ Royal Bank of Canada. 3,004,980
571748  AY 8 |MARSH & MCLENNAN COS INC 12/04/2018........ Goldman Sachs..... 4,928,900 29,375
631103  AD 0 |NASDAQINC 5.550% 01/15/20........cccrvrrrurminiirerrririnnas 02/26/2018........ Key Bank NA, Cleveland 10,486,100 66,292
63862T AC 5 |NHLT 2018-2AM2  3.817% 07/25/28. 07/25/2018........ Barclays Capital 4,400,000 ...4,400,000
63940V AA 0 [NAVSL2018-CAA1 3.010% 06/16/42.... . 07/18/2018........ Barclays Capital 10,455,669 .10,456,627
64110L  AQ 9 |NETFLIXINC 5.875% 11/15/28........ccvrrieieeirereieeirererscrenieennes 04/23/2018........ MOrgan StaNIEY..........covvevrririieeeeieee s 5,000,000 | ..o 5,000,000
666807 BQ 4 |NORTHROP GRUMMAN CORP  2.550% 10/15/22............ 05/16/2018........ Morgan Stanley. 4,787,250 11,688
718549  AD 0 |PHILLIPS 66 PARTNERS LP.................. 04/30/2018........ Morgan Stanley. 2,832,720 9,171
89055F  AA 1 | TOPBUILD CORP  5.625% 05/01/26..........ovvuererererinririreriiisiinsie e sssseessessesisenes 04/11/2018........ Bank of America Corp 4,000,000
90131H  AQ 8 |21ST CENTURY FOX AMERICA........ccccovtviririntiiniinerierierisnssissienns 11/28/2018........ Credit SUISSE........vvueerrieieciiesiieiesises s 4,167,641 ...4,083,000 53,589
928668 AN 2 | VOLKSWAGEN GROUP AMERICA 11/07/2018........ CHIGIOUD. ..t 9,992,400 .10,000,000
98161Y  AB 0 [WOLS 2018-A A2 2.590% 08/17/20........cccvvvvrrirrrirerrnrines 03/06/2018........ Bank of America Corp 5,485,554 | ...ooviiieieieeninn 5,485,914
111013 AL 2 |SKYPLC 3.750% 09/16/24 D 12/10/2018........ Credit Suisse 9,609,893 29,750,000 [ ..o 87,344
874060 AR 7 | TAKEDA PHARMACEUTICAL 4.400% 11/26/23, D 11/19/2018........ JP Morgan Securities Inc 9,996,000 .10,000,000
3899999. Total - Bonds - INAUSHIAl BN IMISCEIIANEOUS. ... itttk feehs e s o8k E 0808810801848 4088088108808 E 4848800808480 E 08000804080 E 080000 b0 o0k b bbbttt | shinsssnssassns e enses 256,977,043 | oo 258,156,274 | ..o 1,019,972
8399997. Total - BONS = Part 3.t ..422,670,247 ...425,326,274 ..1,307,218
8399998. Total - Bonds - Summary Item from Part 5..........ccceininiinnnssnssisnnenes . ...162,069,720 ...164,000,726 | ... 429,285
8399999, TOAl - BONMMAS. ... ..ottt E s f R e E SR f e E e E SR eEE e LE1eEEeEEeEEeEE R R f LR SR eEE LR £EE R SR E LR EE SRR SRR E e E R E LR f SRR R R LR f LR EE e E LR E R e eE SRR eeE e et R eeE e er ettt | eheetens et 584,739,967 | oo 589,327,000 | ..o 1,736,503
9999999. Total - BoNdS, Preferred @Nd COMMON SOCKS...........couiiiieieiceiteiiictc ettt ettt ettt s st s et st eaetessaetes eesssetesassssesesssaeses s ssses s e setebssssees st esesesasseses e seset s s seses e s etet s s sseses s s et et saeseses e s et essesetebesseseses s setebesseseses e seteb s sesetes e setebsaetetassntete | ebietetassssssessssstetassssssessssetebassssesannsetes | oesesemsssesssssesesnassesnsans 584,739,967 XXX e 1,736,503
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r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
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Bonds - U.S. Government
912828 2P 4 |US TREASURY NOTE  1.875% 07/31/22.. | 1211012018, | Credit SUISSE....oosvvsvvsvesvesossscsvsses | 4,856,250 | ...... 5,000,000 | ....... 4,986,133 | ......... 4,986,823 |....... e 2,597 2597 | cooverereeesins | eovrene 4,989,420 |....ooocve... (133,470) | ......(133,170) | .....127,632 | 07/31/2022.
912828 3J 7 |USTREASURYNOTE 2.125% 11/30/24.. - | 06/18/2018. | Credit Suisse 4,780,859 | ....... 5,000,000 | ....... 4,935,938 4,936,550 | coovvoreecirens | e 3,962 K T:72 IO . 4,940,512 | -(159,653) | ......(159,653) | .......58,641 | 11/30/2024.
912828 F6 2 |USTREASURY NOTE  1.500% 10/31/19.. o [ 1211072018, | VAIOUS...coovoeoevensenssessseesne | 9,886,816 | ..... 10,000,000 | ...... 9,935,547 9,936,756 |....... 30,007 30,007 [ oo | eereerd 9,966,763 | ... | (79,947 | ... (79,947)| .....156,958 | 10/31/2019.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22.. | 02/09/2018. | Barclays Capital..............cccowsssmwevvrssssii | 3,411,406 | ... 3,500,000 | ....... 3,474,844 535 | oo | oo 3475723 | oo | e (64,317)] ........ (64,317)] ....... 14,231 | 11/30/2022.
912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21.. | 03/21/2018. | Credit SUISSE.....ocvroevrvrsersvescseien | | 4,849.805 | ... 5,000,000 | ... 4,993,330 269 | oo | o 4,994,972 o] n(145,168) | .....(145,168) | ....... 26,923 | 11/30/2021.
912628 U9 9 |USTREASURYNOTE 1.250% 12/31/18.. - [ 1012/2018. | Goldman SECNS.....co.ovessvvvsssvvessvsensn | 9,978,125 | .....10,000,000 | .....10,002,734 (1,182) | oo | i 10,000,198 e (22073) | (22,073)| .......98,845 | 12/31/2018.
912828 X4 7 |US TREASURY NOTE  1.875% 04/30/22.. - | 11/15/2018.| Goldman SachS.........ovevvecveeeseveemsec | 5,219,016 | ...... 5,400,000 | ....... 5,425,609 (UL ) I 5,418,246 .(199,230) | ......(199,230) | .....105,725 | 04/30/2022.
0599999. Total - Bonds - U.S. GOVEMMENL...........ovvviiriviiierisicsisissssiiinns sossisisssssss s | 42,982,277 | ... 43,900,000 | ..... 43,754,135 0 31,780 0 ... 43,785,834 ....(803,558) | ...... (803,558) | ..... 588,955 XXX
Bonds - U.S. States, Territories and Possessions
882723 UK 3 |TEXASST 2.000% 08/01/29..........ccovvrirerrirnnens | . ‘ 01/26/2018. | Call -~ 100.0000..........ccovveremrvrvvrssmrvriss | 2,145,000 | ... 2,145,000 | ....... 2,164,562 V2 P B 2,144,997 08/01/2029.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS.................cimimiriis wovrnervviinssssinssssssss s | 2,145,000 | ....... 2,145,000 | ....... 2,164,562 0 12 (V) 2,144,997 XXX
Bonds - U.S. Special Revenue and Special Assessment
196479 TZ 2 |COLORADO HSG &FIN 5.000% 11/01/28......... ..| 11/01/2018. | Redemption ~ 100.0000...........cccoevrrvnee 220000 | oo, 220,000 | .......... 238,029 | v 226,464 | ooroereeeeerrer | e (6,464) (T I 220,000 11/01/2028.
20775C  MD 3 | CONNECTICUT ST 1.550% 05/15/20. - | 0713/2018. | Royal Bank of Canada..........cuuvvesseeeees | 1,008,780 | ....... 1,020,000 | ....... 1,020,000 | ........... 1,020,000 | ovvvveescvveens [ s | oveeesssiseenens | ceeveesisnesensin0 | oo | ceese 1,020,000 05/15/2020.
3137A1 NA 7 |FHMS 2010-K008 X110  1.513% 06/25/20 .. | 12/01/2018. | Paydown 3,782 . .(3,782) 06/25/2020.
3137AT RX 2 |FHMS 2012-K020 X110  1.407% 05/25/22 - | 12101/2018. | Paydown.......ccccccvccvvvvvvssssesevvvrnvnssssssien | i i o 2B5TT | o 16,579 | oo | v (16,579) 05/25/2022.
3137B2 HP 8 |FHMS 2013-K028 X110  0.296% 02/25/23 .. | 12/01/2018. | Paydown 63,536 | cvvvverereriens | e (63,536) 02/25/2023.
3137BD CX 2 |FHMS 2014-K039 X110 0.742% 07/25/24.......... .. | 12/01/2018. | Paydown 46,768 | ... 33,046 | oo | e (33,046) 07/25/2024.
3137BF XU 0 |[FHMS 2015-K042 X110 1.050% 12/25/24.......... | 1210172018, | Paydown. ..o || 132,712 | .. 94,873 [ oo | oo (94,873) 12/25/2024.
462467 SX 0 |IOWAFIN AUTH SFMTG  4.000% 07/01/47....... | .| 07/01/2018. | Redemption ~ 100.0000.............cerv... 245,000 245,000 264,612 17,250) 07/01/2047.
49130T JL 1 |KENTUCKY HSG CORP HSG REV.... .| 09/01/2018. | Redemption ~ 100.0000.. 455,000 | ...... 455,000 | ....... 492,233 01/01/2027.
49130T ME 3 |KENTUCKY HSG CORP HSG REV.... ...| .. | 08/22/2018. | Redemption ~ 100.0000.. 145,000 | .......... 145,000 | ......... 156,190 01/01/2028.
593336 AJ 7 |MIAMI-DADE CNTY FL INDL DEV AUTH... ...|..|08/01/2018. | Call ~ 100.0000 10,500,000 | ..... 10,500,000 | ..... 10,500,000 | -........10,500,000 | .....vvveemverens | everemecremeereees | evevemecreencens | eeveveencreeneens0 oo | 00000 10,500,000 | v | eeveeeeneesenees | cveeeerenieren | 152,250 | 08/01/2023.
59333G  AK 4 |MIAMI-DADE CNTY FL 1.750% 09/01/27. .| 02/07/2018. | Bank of America Corp... 4903871 | ... 4,900,000 | ... 4,900,000 | oo 4,900,000 | oo o i 0 Vi 8,900,000 | o | 3871 | o 3871 | 23,343 | 09/01/2027.
60416Q EQ 3 |MINNESOTA ST HSG FIN AGY. .| 12/01/2018. | Redemption ~ 100.0000.. 1,365,000 365,000 | ... 1,459,458 01/01/2035.
606378 BD 1 |MISSOURI ST HSG DEV COMMN .| 12/01/2018. | Redemption ~ 100.0000.. 245,000 | ... 245,000 | ... 260,852 05/01/2028.
647110 FB 6 |NEW MEXICO EDL ASSISTANCE FNDT .| 12/01/2018. | Redemption  100.0000.......cco.ccvvmsvves | 80,000 | oo 80,000 | oo 78,986 12/01/2028.
647200 N5 9 |NEW MEXICO MTG FIN AGY. .| 09/01/2018. | Redemption ~ 100.0000.. 265,000 265,000 | ... 286,462 09/01/2030.
658877 FQ 3 |NORTH DAKOTA ST HSG FIN AGY HO. .| 11/01/2018. | Redemption ~ 100.0000......ccccsvvcrsc | | 2,530,000 | ....... 2,530,000 | ..... 2,734,626 . 07/01/2046.
658909 FV 3 |NORTH DAKOTA ST HSG FIN AGY .| 11/01/2018. | Redemption ~ 100.0000.. 560,000 | ......... 560,000 | ......... 609,263 | ..............589,133 07/01/2034.
677561 KE 1 |OHIO ST HOSP FAC REVENUE. .| 01/05/2018. | Jefferies & CO INC....coovvvcrvsivisieen || 4,049500 | ... 3.250,000 | . 4,049,858 | ... 4,026,441 01/01/2028.
677561 KF 8 |OHIO ST HOSP FAC REVENUE. .. | .. [ 01/03/2018. | First TENNESSEE..........oooemrvrvverservriisiins | 5,917,258 | ...... 4,780,000 | ....... 5,896,990 | ........... 5,864,476 01/01/2029.
686087 QX 8 |OREGON ST HSG & CMNTY  4.000% 07/01/44. | .. | 12/04/2018. | Raymond James Morgan Keegan. 30,695 | coovvrvrren 30,000 | oovvveenn 32539 | ... 31,380 07/01/2044.
686087 QX 8 |OREGON ST HSG & CMNTY  4.000% 07/01/44. | .. | 10/01/2018. | Redemption  100.0000.. 320,000 320.000 | oo 347,085 07/01/2044.
709193 LZ 7 |PENNSYLVANIA ST INDL DEV AUTH.........cccvenees .| 07/01/2018. | Redemption ~ 100.0000.........coeevvvvwvecrccc | 838,000 | .......... 838,000 | oo 838,000 — 07/01/2021.
76221R  SE 4 |RHODE ISLAND ST HSG & MTGE FIN ..| 10/01/2018. | Redemption ~ 100.0000.. o I 445,000 | oo 445,000 | e 461474 | oo 855,761 | oo | (10,761 | s | e [T T VL300 VI R ORI IO | B I 9,075 | 04/01/2040.
915137 T6 0 |UNIVOF TEXASTX 0.950% 08/01/34 .| 02/07/2018. | Goldman Sachs ol |...28.900,000 | ....28,900,000 | .....28.900,000 0 28,900,000 | v oo | e O | 63,968 | 08/01/2034.
97689Q AZ 9 |WISCONSIN HSG & ECONOMIC DEV................. .| 10/01/2018. | Redemption . . 365,000 | ......... 365,000 | ........ 382,903 [C501) R 365,000 L 12,150 | 04/01/2028.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS............  coorvvereiiiereiieneeceeee e | 63,388,104 | ..... 61,458,000 | ..... 64,190,764 | .........63,840,951 | ccoovvccrerreenn. 0. (523,392) | ccoovvvvrerenn. 0 ... (523,392) 0 63,317,559 0. 70,545 | ........ 70,545 | ... 698,043 XXX
Bonds - Industrial and Miscellaneous
00507V AE 9 [ACTIVISION BLIZZARD INC.....crccrc [ ]08/1612018.[Call  100.0000.......rcvrrmricrie | ] 8,386,000 | ......8,386,000 | ......8,880,774 | ......... 8,863,531 | v [.(195,527) | o [ere195,520) [ | i 8,668,003 | v [...(282,003)] .....(282,003) ] ....750,112 | 09/15/2023.
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030728 P9 0 |AMSI2005-R9AF5 4.507% 11/25/35................. - | 12/01/2018. | Paydown . s 2,523,222 | ....... 2,523,222 | ...... 2,598,919 2,564,472 | oo | o (41,250) .(41,250) | .. N 2,523,222 0% PSS B 0 .. 61,704 | 11/25/2035.
035242 AL 0 |ANHEUSER-BUSCH INBEV FIN [ 0810212018, | VAIOUS.....ccccovsvvevrrvrsrrs . e 6,955,194 | ....... 7,000,000 | ... 7,151,920 TA39,015 | e | o (15,875) .(15875)| .. . 7,123,140 .| ...(167,946) | .....(167,946) | .....233,444 | 02/01/2023.
165183 AL 8 |CFIl2017-2A A1 1.990% 07/15/29... - 1215/2018. | Paydown 3,287,124 3,287,124 | ... 3,286,950 13,287,002 £/ SN I 3,287,124 07/15/2029.
168137 AG 2 |CST2017-SKYB 2.688% 04/15/30 | 03/15/2018. | PaYAOWN. .o | 6,250,000 | ....... 6,250,000 | ...... 6,250,000 | ..........6,259,035 (9,035) | v | v 6,250,000 04/15/2030.
202679 AA 4 |CBSLT2015-AA  3.200% 06/25/32 o [ 1212512018, | PRYAOWN. ..o | 1,175,127 | ... 1,175,127 | ... 1,184,675 | ........... 1,183,983 (R I 1,175,127 06/25/2032.
34532A  AB 9 |FORDO 2017-C A2A  1.800% 09/15/20. .. [ 12/15/2018. | PaydOwn..........cvvvvvneviisesssssissssnisises | 6,318,775 | ...... 6,318,775 | ... 6,318,248 467 6,318,775 09/15/2020.
38013M AA 4 |GMALT 2017-2A1  1.250% 06/20/18.... | 01/20/2018. [ Paydown.....cccoooovvrcsesieens || gpog | 85271 | oo 85.271 0 06/20/2018.
438124 AB 5 |HAROT 2016-3A2 1.010% 10/18/18 | 0111812018 | Paydown.....occoooovosrrsee || mpgaaa| 348433 | o 348,415 1 1011812018,
46636A AN 2 |JPMCC 2010-CNTRD  6.184% 08/05/32.. | 10/01/2018. | Paydown . | ...29,990,858 | ... 29,990,882 | ....34,478,206 | .. o | (1,947,840) | oo | (1,947,840) 29,990,858 08/05/2032.
61761D AC 6 |MSBAM2012-C6 A3 2.506% 11/15/45 o [ 110112018, | PRYAOWN. .o | 10,169,217 | ..... 10,169,217 | ....10,173,391 | ........ 10,165,389 | ..oovvvvcccccer | oo 3,827 KX:7.2 08 IO 10,169,217 11/15/2045.
61763H AG 6 |MSRR2014-R1A 3.667% 08/26/36 .. 12/01/2018. | Paydown . N 1,903,860 | ....... 1,903,860 | ....... 1,939,557 A,934,119 | oo | (30,260) [ coceoveeeeeree | o [ET2:]0) | IS IS 1,903,860 08/26/2036.
628530 AX 5 |MYLANINC 2.600% 06/24/18 | 04/28/2018. | Call  100.0000...00..vscovrscvrsorssesins . N 8,135,000 | ....... 8,135,000 | ....... 8,239,453 8165147 | oo | o (20,525) P72 | I B 8,144,622 06/24/2018.
654747 AB 0 |NAROT 2017-AA2A  1.470% 01/15/20 < [ 1201512018, | PAYOWN. ..o | 3,436,170 | ...... 3,436,170 | ... 3,436,153 13,436,162 8 3 S IO 3,436,170 01/15/2020.
65478W AB 1 |NAROT 2016-C A2A  1.070% 05/15/19.............. | 06/15/2018. | Paydown . N 4825158 | ....... 4825158 | ....... 4,824,967 | ..........4,825,126 32 73 I B V7L 13: 1 TN DO IO | I B 13,168 | 05/15/2019.
655844 AZ 1 |NORFOLK SOUTHERN CORP  5.750% 04/01/18.. | 04/01/2018. | MatUFity....ooccccoorrscrrersersrns . . 2,373,000 | ....... 2,373,000 | ...... 2523442 | ..o 2,399,122 | oovvvcccerse | e (26,122) 2,373,000 | coovvcccceeesee | oo | oereeeiiieessn0 | e 68,224 | 04/01/2018.
78447F AC 7 |SLMA2012-E A2B  4.030% 06/15/45.................. .. | 11/15/2018. | Paydown 10,335,683 | ... 10,335,683 | ..... 10,493,948 0,471,815 | eoovooooeeeeeos | (136,132) 0,335,683 06/15/2045.
84751P  JG 5 |SURF 2005-AB3 A2C 2.936% 09/25/36 .. | 10/25/2018. | Paydown 3,084,215 | ....... 3,084,215 | ... 2,903,017 (823) 3,084,215 09/25/2036.
854502 AB 7 |STANLEY BLACK & DECKER INC vor o [ TVATI2018. | MUY e | 8,740,000 | ....... 8,740,000 | ..... 8,900,805 | ........... 8,804,161 | .ovvvvccveerrs | v (64,162) 8,740,000 11/17/2018.
87342R AB 0 |BELL2016-1AA2Il 4.377% 05/25/46................. .. | 05/25/2018. | Paydown ) ] 15475 | oo ABATS | o 16.226 | .. 15,964 203 (692) 05/25/2046.
963280 AM 6 |WHLS2015-1AA2 1.270% 04/22/24.... .| 04120/2018. | Paydown ) ) 990,475 | ....... 990475 | . 988,948 04/2212024.
98160V AD 3 |WOLS2015-AA3 1.540% 10/15/18 .| 02/15/2018. | Paydown 363411 10115/2018.
98161P AB 9 |WOART2016-BA2 1.100% 01/15/20... .| 07/15/2018. | Paydown } | 1430983 | . 1439283 | . 1439.146 | .. % o 01/15/2020.
98956P AE 2 | ZIMMER BIOMET HLDGS INC o | | Q4012018 | MUY oo | 8,135,000 | ...... 8,135,000 | ...... 8,174,738 | .......... 8,142,306 | ovvoocrscinn | covsie (7,307) (7,307) | oo | o 8,135,000 04/01/2018.
3899999. Total - Bonds - Industrial and Miscellangous...........cvvessssvvvvrssssne . ...129,265,937 |....129,310,767 |....135,000,580 | ....... 132,225,062 . (2,499,762) | oo 0].....(2499,559) | ............... 0. 129,725,508 ....(459,572) | ......(459,572) | ..5,383,941 XXX
8399997. Total - Bonds - Part 4...... : ...237,781,318 |....236,813,767 |....245,110,041 | ...... 241,965,053 ..(2,991,362) 238,973,898 .(1,192,582) | ..(1,192,582) | ..6,691,793 | XXX
8399998. Total - Bonds - Summary Item from Part 8........ccvveivssvnsiovssvsssssn : ..161,645,161 |...164,000,726 |...162,069,720 42,104 | 162,111,822 ....(466,660) | ......(466,660) | 2,125,128 | XXX
8399999, Total - ...399,426,479 |...400,814,493 |...407,179,761 ...(2,949,258) R 401,085,720 |.............0 | .(1,659,242)| ..(1,659,242) | ..8,816921 | XXX
9999999, Total - Bonds, Preferred and Common Stocks. ....399,426,479 XXX ...407,179,761 (2,949,258) | .oovv 0| (2,949,055) [ oo 0| o 401,085,720 | ...oovvee. 0 |.(1,659,242) | ..(1,659,242) | .8,816,921 | XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 3F 5 |US TREASURY NOTE 2.250% 11/15/27.............. .. | 01/05/2018 [ VArIOUS.........ccvverrirerirrirriieniirerirenes 12/28/2018 | Goldman Sachs............c.ccoevevenriens | v 11,500,000 | ....... 11,305,313 | ....... 11,040,000 | ....... 11,322,901 | .o | v 17,589 | oo ...(282,901) | ...(282,901) | ....293,059 |..... 35,490
912828 3P 3 |US TREASURY NOTE 2.250% 12/31/24.............. .. | 02/05/2018 | Goldman Sachs...........ccccceververerees 06/21/2018 | Barclays Capital...........c.oveerreveerernee | vevenee 12,500,000 | ....... 12,093,750 | ....... 12,059,570 | ....... 12,114,056 20,306 | .coovrierieris | eerreeernn20,308 | oo | e | e (54,485) | ..... (54,485) | ....134,410 | ..... 28,747
912828 3Z 1 |US TREASURY NOTE 2.750% 02/28/25. 02/26/2018 | Credit Suisse... 04/24/2018 | Barclays Capital...........c.coocovvvcericens | coveeee 10,000,000 9,992,188 | ......... 9,938,867 .9,992,140 (A7) [ oo | e BT) [ i | (53,273) | ..... (53,273) | ...... 34,749 | oo
912828 4D 9 |US TREASURY NOTE 2.500% 03/31/23. .. | .. | 05/18/2018 | Various 06/01/2018 [ VAIIOUS.......coouverrerrercrerrirerierienns | cevene 13,500,000 | .......13,290,430 | ....... 13,337,422 3,291,810 | ovveevererrecens | e 1,380 [ e | e 1,380 | s [ [ e 45612 | ...... 45,612 |...... 43,682 |..... 32,070
912828 4F 4 |US TREASURY NOTE 2.625% 03/31/25.............. .. | 05/11/2018 | Credit SUISSE........ovvvvrerrrireircrines 06/18/2018 | Goldman Sachs.............coccmevnrevreens | cevenee 30,000,000 | ....... 29,430,469 | ....... 29,533,594 | ....... 29,438,224 | ..o | s 7755 | o | e 1T858 | e | e | s 95,370 | ...... 95,370 |...172,131 | ..... 88,217
912828 N3 0 |US TREASURY NOTE 2.125% 12/31/22. 02/20/2018 | Various 12/03/2018 | VariOUS.........coovvverreeriericrienisnines | s 28,800,000 | .......28,333,258 | ....... 27,983,859 | ....... 28,406,433 | ...coverieriiins | e 73175 | s ...(422,574) | ...(422,574) | ....562,028 |..... 52,984
912828 X7 0 |US TREASURY NOTE 2.000% 04/30/24. 07/31/2018 | Credit Suisse... 12/17/2018 | Credit SUISSE. ... vvvvrererrerenreninrinns | onriens 3,000,000 | .........2,859,609 | ......... 2,889,023 2,868,200 8,591 o 20,823 | ... 20,823 |...... 37,956 |..... 15,163
0599999. Total - BONAS - U.S. GOVEIMMENT. ...ttt etisstas bbbt nisnnns | nnes 109,300,000 | ..... 107,305,017 | ... 106,782,335 | ..... 107,433,764 | ..o 0] ... 128,749 | ..o 0 | 128,749 | oo 0 | e 0 | ...(651,428)] ...(651,428) | 1,278,015 |...252,671
Bonds - U.S. Special Revenue and Special A t
74445M  AE 9 |PUBLIC FIN AUTH WI SOL WSTDIS......cccovveenens I . | 07/31/2018 | Bank of America COrp........ccocuenrvenns 11/01/2018 | Call  100.0000.........ccosrererenreanns | eoneens 10,000,000 | ....... 10,000,000 | ....... 10,000,000 | ....... 10,000,000 0 | o [ [ | cereeneseeens 0 [ 45,370 | .o
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIal ASSESSMENES. ... uiiiis  wortririirisssrsasesessessasesessesssses st sesens e s s s sttt ettt ettt ensansessenssnennses | esnies 10,000,000 | ....... 10,000,000 | ....... 10,000,000 | ....... 10,000,000 0 0 0 (U I (U I (L] I (U I 0 [...... 45,370 | oo 0
Bonds - Industrial and Miscellaneous
00206R CT 7 |AT&TINC 4.125% 02117/26.........ccoccvvrrerirrirns 06/20/2018 | Bank of America Corp...........c.cccuvuue 09/25/2018 | Credit SUISSE..........cvvervrriirierisnis | e 5,000,000 | ......... 4,868,450 | ........4,918,200 | ......... 4,872,314 3,864 | .o | e 3,864 | i | | e 45,886 | ...... 45,886 |....126,042 |..... 71,615
00507V AE 9 |ACTIVISION BLIZZARD INC 01/22/2018 | Morgan Stanley. 08/16/2018 | Call ~ 100.0000.. 5,038,150 4,943,986 | ..o [ e (94,164) | ..coovvrinne ..(159,986) | ...(159,986) | ....427,920 |...104,999
032654 AR 6 |ANALOG DEVICES INC 2.950% 01/12/21.. 03/08/2018 | Bank of America Corp. 09/19/2018 | Goldman Sachs.... 4,982,188 3,588 | .o | 3,588 | s e [ e (29,388)| ..... (29,388)
07274N  AJ 2 |BAYER US FINANCE Il LLC 06/18/2018 | Various 09/05/2018 | Various (356) e 328,256 |..... 328,256
44935A AB 1 |HALST 2018-A A2A  2.550% 08/17/20 02/21/2018 | Societe Generale. 12/15/2018 | Paydown.. . . 193
63940V AA 0 |NAVSL 2018-CAA1 3.010% 06/16/42. 07/18/2018 | Barclays Capital... 12/15/2018 | Paydown.. ,433,373 ,433,373 131
98161Y AB_ 0 |WOLS 2018-A A2 2.590% 08/17/20. 03/06/2018 | Bank of America Corp. .| 12/15/2018 | Paydown.. v 1,514,086 . oooee. 1,614,086 .1,514,086 99 | |99 | [ [ 0 [ 24,556 | ... .
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............uiiii i it | einies 44,700,726 | ....... 44,764,703 | ....... 44,862,826 | ...... 44,678,058 | ........cc.e..0 | ...e....(86,645) | o0 | (86,645) | o0 | 0 [ 184,768 | ... 184,768 |...801,743 |...176,614
8399998. Total - Bonds 64,000,726 61,645,161 162,111,822 ...(466,660) | ...(466,660) | .2,125,128 |...429,285
9999999. Total - Bonds, Preferred and COMMON SEOCKS..............cuuriurriieriiiiiiitiiss  eeteessesesieesaeeeseesseess e es s ses s s ekttt anninnes | eees 162,069,720 | ..... 161,645,161 | ..... 162,111,822 ...(466,660) | ...(466,660) | 2,125,128 |...429,285
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date

CUSIP Identification

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible Assets

Included in Amount Shown in
Column 8, Section 1

5

Number of Shares

6

% of Outstanding

NONE




Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
AMERICAN TOWER CORP........ovviririierieriesieeisessssisssssessssessssns | sevissenns .. | 03/02/2018. | Various..... 02/15/2019. | ..ocvvvne 9,349,161 | ovovreereeeiees | e (57,818) 9,341,000 | ...ccvoneee 9,406,980 | ........ 119,980 | cooovereirieinns | e 340 | ... 265 |FA....| oo 158,797 | ... 13,169
DR HORTON INC......covviiereiiiisieieiecece st niessssssenes | ereninnens .. | 04/24/2018. | Bank of AMENCa COMP.....cuuiviiiiiriiiriersssiseresessesnsssssesseenes 03/01/2019. | .......... 11,493,000 [...oooovrererees | e (59,189) [ vvvererinreriinns | e | e 11,493,000 | ........ 11,552,189 | ........ 143,663 | ..ooovvereen | e 375 | ... 2.88 |MS..... | ...... 215494 | ... 65,845
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations........ ..o irerriniririininiinins wnsisissssenseseseeens 20,842,161 | o0 | e (117,007) | ... 0 20,834,000 20,959,169 | ........ 263,643 XXX XXX XXX ] e 374,291 | .......79,014
3899999. Total - Industrial & MisCEllaNEOUS (UNGFFIIALEA)........ovuireieriiieriisste st 20,842,161 | ....ococeeeee0 | oo (117,007) 0 20,834,000 20,959,169 | ........ 263,643 XXX XXX XXX | ... 374291 | ........79,014
Total Bonds
7799999. Subtotals - Issuer OblIgAtIONS. .....cc..rreerrserierirserseis s 20,842,161 | o0 | e (117,007)| ... 0 20,834,000 20,959,169 | ........ 263,643 XXX XXX XXX | e 374,291 | ......79,014
8399999. Subtotals - Bonds 20,842,161 | .... N (117,007) | .... 0 20,834,000 20,959,169 | ........ 263,643 | .. XXX XXX XXX | e 374,291 | .......79,014
9199999. Total - ShOrt-TErM INVESIMENES...........cvvererereieriiriceeeieeeiee e ssins antesssssssseens s 20,842,161 | ..oovvrrvrrrn. 0. (117,007) | oo 0 0 XXX 20,959,169 | ........ 263,643 | ...ccovvunne. 0] XXX XXX XXX | ... 374291 | ... 79,014

3




Annual Statement for the year 2018 of the PROGRESSIVE PREFERRED INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUsIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
LTSS S YT T p—— 235 |020082019.coo | | 299,315
0199999. U.S. Government Bonds - Issuer Obligations.............cc.cevrerinirernreererinreesiseeeseserenes 299,315
0599999. Total - U.S. GOVEIMMENE BOMMS...........courmiiuiiiiiiiiiiiiei it 299,315
Total Bonds
7799999. Subtotals - ISSUET OBIIGAHIONS.........c..veuiveiiiirciiiiiei b 299,315
8399999, SUDLOLAIS = BONGS.........uvvuiereiiisiesrisiaaiiee ettt 299,315
8899999, Total - Cash Equivalents e s 299,315
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 252,088 249,918
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. INSUR UNDERWRITING COLLATERAL 347,881 344,886
33.
34. INSUR UNDERWRITING COLLATERAL 363,006 359,881
35.  North Dakota.
36.  Ohio... INSUR UNDERWRITING COLLATERAL 3,519,145 3,488,848
37.  Oklahoma..
38.  Oregon INSUR UNDERWRITING COLLATERAL 282,338 279,908
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | . INSUR UNDERWRITING COLLATERAL 171,420 169,944
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 141,169 139,954
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 3,801,483 3,768,756 1,275,564 1,264,583
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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