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Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUry SECUMHES........cvurverereireieeireiene e ssiesessssssiens | eeseeens 231,715,412 | ........... 26.0 | ........ 231,715,412 | oo | e 231,715,412 | ..ceoeee 26.2
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations................cccevevveerveivceesiceienens [eeeeeieeeeieceiesiies | eveieereennd0.0 | i,
1.43 Revenue and assessment obligations............ccccceeeevieveeeieeveiesieeenies | c00eeenn 29,720,855 | 110029 | s 25,720,855
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ [ e | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccoove | onverrirninnns 369,485 | ............. 0.0 | e 369,485 | ..o | e 369,485 | ........... 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 31,637,929 | ............. 35 | s 31,637,929 | ..o | v 31,637,929 | ............. 3.6
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES).....vvoevireireite ittt sntsnts | eeseens 393,293,744 | ........... 441 | ... 393,293,744 | ... | e 393,293,744
2.2 Unaffiliated non-U.S. securities (including Canada 16,163,004 ..16,163,004 |.... ..16,163,004
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MUtUal fUNdS.........ccocvirerniniennneeenenesesnneeens e | enennnnnen0000 | [ | e (V1 IO 0.0
3.2 Preferred stocks:
3.21 Affiliated 0 [ || s (I 0.0
3.22 UNAffiliated.......vveeereeeeeereireieeire ettt ssenesesennenes | eesenennes 12,194,721 | ............. I 12,194,721 | oo | e 12,194,721 | e 14
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated 0 | e [ | s [V IO 0.0
3.32 UNaffili@ted........ccovrvereeiieiieiescscsceeese et | e 169,653,818 | ........... 19.0 | ... 169,653,818 | ...oocvvcvierirerireriinnns | e 169,653,818 | ........... 19.2
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© o N o

. Total invested assets

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:

5.1 Property occupied by COMPANY........cccovviieieiiieieieesieesessese s
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in

satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets

.......................................... 0.0 | e [ | 0 | 0.0
.......................................... 0.0 | i [ | 0 | 0.0
.......................................... 0.0 | e [ | 0 | 0.0
.......................................... 0.0 | [ | e | 0.0
.......................................... 0.0 | i [ | e 0 | 0.0

............. 0.0 | e [ | e | 0.0

............. (VXU USRI INRND. 0, R IRND. 0,9, CRIIN IRRNY 0,0,
............ 3,084,606 | .............0.3 | e 3,084,606 | ..o | . 3,084,606 | ............0.3
............ 7,919,699 | .iooee09 | [ |0 | 0.0
........ 891,753,273 | .........100.0 | ........883,833,574 | .......ccceee0ee.0 | ............883,833,574 | .........100.0
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Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

© ©® N o

10.

1.
12.
13.
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10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 8,108,987
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0
Capitalized deferred interest and other:

3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt

3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
ACCTUAN OF GISCOUNT........evovevierieis it

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 3.t 215,712

5.2 Totals, Part 3, COIUMN O......ovuuiviririrciiniieeisesiest st s 215,712
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 405,000
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 7,919,699
Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee 7,919,699
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year... 780,139,227
Cost of bonds and stocks acquired, Part 3, Column 7 615,538,768
ACCTUAN OF GISCOUNT........evoveviereeseesesi s8R RS 1,030,475
Unrealized valuation increase (decrease):
41 Part1, Column 12.............. (1,443,447)
42 Part2, Section 1, Column 15.
4.3 Part 2, Section 2, Column 13. (4,567,972)
44  Part4, Column 11 (10,772,355) (16,783,774)
Total gain (loss) on disposals, Part 4, Column 19........cc.cocvvvrinrnrernernennes 11,735,681
Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 509,160,618
DedUCt AMOTHZALION OF PIEMIUM........uiviiveieeicieeteic ettt st s st s bbb s s s s s b bt b bbb s b e b st b b et bbb s b b st s e et s e st st n et en s rae 1,750,791
Total foreign exchange change in book/adjusted carrying value:

8.1 Part1, Column 15..............

8.2 Part2, Section 1, Column 19.

8.3 Part 2, Section 2, Column 16.

8.4 Part4, Column 15 0
Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNg SR(2).........coeurierierriiineireineneseeeeiseieessesseseeseseesseeees

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s 880,748,968
Deduct total NONAAMIEA BMOUNLS. ..ot

Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt 880,748,968
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Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........cooevvrverrvcns | corerereerirnceens 231,715,412 | v 231,915,616 | .ccvvovvveenne 231,583,366 | ....oovvrvrnrennn. 232,600,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | s 231715412 | oo 231,915,616 | ..o 231,583,366 | ....cocvercrinnn. 232,600,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 26,090,340 ...25,824,958 ...26,645,658 ...24,929,816
Industrial and Miscellaneous, 8. United States 424,931,673 420,079,611 426,271,794 427,318,459
SVO Identified Funds, Bank Loans 9. CANAUA. ...t | ettt | e | crieri sttt | eestest et
and Hybrid Securities (Unaffiliated) 10. Other Countries ...16,163,004 ...15,877,701 ...16,321,272 ...15,900,000
11. Totals......ccoocoe. 441,094,677 435,957,312 442,593,066 443,218,459
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 698,900,429 | ......coccrninenne 693,697,886 | .....ccocoriinnnns 700,822,090 | ...oovvcrercrennns 700,748,275
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, Canada.......cccoevveveverveeniens | e 12,194,721 | oo 12,430,488 | ...oovvvverene 12,194,721
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS....cveirrreriiriscisrinnes | e, 12,194,721 | oo, 12,430,488 | ..o, 12,194,721
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | ccccoceverrennnee. 12,194,721 | oo 12,430,488 | ...covevv. 12,194,721
COMMON STOCKS 20. United States..........cocvevererereres | woerveerenerinenns 168,328,324 | ..o 168,328,324 | ..cocvvvveene 54,482,613
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other CoUNtHES. . .ovverrerrerris | corerresseseessesneans 1,325494 | .o 1,325,494 | oo 523,533
23, TOtalS....ooeveeereserreserinssrenenes | cvvenenineineenes 169,653,818 | ..oooovvreries 169,653,818 | ...oocvvrvcreicrinne 55,006,146
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common Stocks......... | cccovvvrnciiennc 169,653,818 | ...oovvverrenns 169,653,818 | ...ooovvvvireicrenne 55,006,146
26. Total StOCKS...ueurusmsrsssssssnsnans | covvercriiiiacnies 181,848,539 | .o, 182,084,306 | ...coovoivciericnenes 67,200,867
27. Total Bonds and Stocks...... | ....ccccovcvuenen 880,748,968 | ......cocooevrrenn. 875,782,192 | ..covvvrvverenne 768,022,957
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

10.7

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
............. 51,097,038 |...........106,888,763 |...............2,822,759 | .................710,842 | ... reerreeee XXX e [ e 161,519,402 v 122,681,768 vreernnnn86,692,274 | ............. 74,827,128
24,998,152 |.. 155,582,678 | .... 79,338,594 |.. ..259,919,424 | ... ..185,943,886 | ... 206,910,019 |.... 53,009,405
4,812,500 |.... ....10,765,650 |... ...10,121,834 |...
.3,491,860 |.... ..8,890,201 ..2,078,846
7.
8.
9.
10. Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.

Totals
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)........67,131,224 | ........... 328,129,487 |............. 23,715,330 | ccoovrrrrrnns T44,828 | ..o 3371 | e (U I 419,724,240 | ....oooovvvrireernn80.0 | i XXX e XXX | 0. 344,897,112 | e 74,827,128
........... 155,582,678 | ... 79,338,594 | ooooiiiinninnenn0 | 0 | 0 | e 259,919,424 sevenennn.53,009,405

9,684,650

...4,812,500 |. .5,953,150 | .. . 0. ....10,765,650
............... 5,371,735
.0

Line 11.7asa % of Col. 7.........
12. Total Bonds Prior Year

411,198,868 | ...ccooovvvicinan B 354,942,002
....185,943,886 ..120,333,961

........... 107,303,851 |...........209,099,808 |.............56,981,190 |.............35,999,797 |...............1,814,222
..69,039,331 52,195,475 |. 54,734,262 |.. 9,974,818 | ...
10,121,834 | ..o
..2,035,472

Line 12.7 as a % of Col. 9. |
13. Total Publicly Traded Bonds

13,1 NAIC Tttt | creseeeneees 46,613,092 | ........... 277,334,219 | ....couven. 20,908,201
............. 14,990,799 |.......... 115,125,740 | .............76,793,480
..1,081,000 |..
................... 21,735

........... 344,897,112 | .o 49.3 | 00.364,042,002 | e D82 344,897,112
........... 206,910,019 | ..o 296 | ........... 120,333,961 crieenn. 206,910,019
..1,081,000 . ..1,081,000 |..
60,201 | o000 | 63,968 | 00 | 60,201

13,7 TOAIS. ...ttt aes s ssssnans | ereesessnend 61,606,598 |........... 392,471,819
13.8 Line 13.7 as a % of Col. 7..... ...711.0
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........cccoevevees | covvrvrveinniiieinnnean8.8 | i 56.1

14, Total Privately Placed Bonds

141 NAIC Tttt | 2reseeeeees 20,518,132 |..ccvvennee 50,795,268 |......ccc...... 2,807,129
............. 10,007,353 |.............40,456,938 |...............2,545,114
...4,812,500 |. .4,872,150 |..
............... 3,480,000 |...............5,350,000

............. 74,827,128
............. 53,009,405
.9,684,650

............. 74,827,128 | ....ccoovvvevee 1007 |l 56,256,866
............. 53,009,405 | ......cccocceveenn 7B | ...........65,609,925
. ..9,684,650 | .. 4. .10,121,834
............... 8,830,000

..... 15,574,393
..10.6
......................... 2.2

14.8 Line 14.7 as a % of Col. 7.....
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

(@) Includes $.....146,351,183 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

......................... 0.0

(b) Includes$.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....399,086; NAIC2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S........ 0; NAIC6S........ 0.



Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations ..10,391,896 | ..........205,889,042 |............15,833,560 |. 232,114,498 187,086,955 232,114,498 |.

1.2 Residential Mortgage-Backed SECUNHIES...........cccvvveueiirrnierseeeins e .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMHES............uueeeererrneinimeiriins [ereersrssissisensesnessinns [T SRR
............ 10,391,896 | ..........205,889,042 |............15,833,560

.......... 187,086,955

.......... 232,114,498

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

.......... XXXKivoviieies |0

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

.......... XXX ovvervneree | vvrerrrsrnnnenenen0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

5,577,753 | ............ 15,175,400 |.............. 4,967,702 | oo e | e XK v 25,720,855 | ....coovcviis 3T [ 81,199,166 | .....ccoovvvrinnne 133 [ 25,720,855 |....ococvvcvviiiricines
....64,537 176,282 291,309 | 33,986 | el 33T [ b XXX s [ I I O 430,979 I I 369,485

. Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET OBlIGAtiONS........c..cvveevecveiecicice et | evasseeaas 35,499,097 | .......... 201,257,859 |............ 90,641,744 | ....ovvereeeeeeeeees [ eeeeeeeeieeeeeiereeees | e XK e | e 327,398,700 | ..ooovvevrerrne. 46.8 | .......... 239,701,698 | ...cooverrrree 39.3 [ 249,152,562
6.2 Residential Mortgage-Backed Securities...........ccccoueevirecsicesiieieins | oveens 344,936 |............ 10,506,209 ....37,365 10,916,652 < 2 | 917,576
6.3 Commercial Mortgage-Backed SECUMtIES...........covvrvrrieeniieeiricenins [ e . 30,720,354 | ..o .30,720,354

40,253,864 |. 28,291,379 |... 2,807,129 |. .72,058,971

............ 76,097,897 70,775,801 |............93,486,238

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
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1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
SVO Identified Funds
.......... XXX | e XK [ e e XX i [ e XX i [ e XXX s | e | cevveeneinennnsneneens0 | e 0000 [ |00 | e | e
.......... XXX vveneenens e XX e e XX e | v e XX [ XK [ | vrenssesnissssseen0 [ iviininnnnn000 | |00 [ [
.......... XXXvvenrenens [ e XX e e XXX | e XX [ XK [0 |0 |00 | 0 | 0.0 |0 |0
Bank Loans
10.1 BanK LOANS = ISSUBA.......coovuiiiiriircirieieieisessieseisnse s | ereseenisssssssesnsssesens | erersssssinssssessnsssesnsnes | siesneesssnmessssssesennnes | sosmnssesnssssesssnsesssnses | sressesssnsessssssesnmenes | sensesines 9,9, GO IO [0 R 0.0 [ XXX vivrinees [ v XXXvtrireiriee et | e
10.2 Bank LOANS = ACQUITE........cueuririreiiiiiririireisieieieisieesissseisssssesessnessesees | eosreenssssessnsssssssnsnernns | ersrsnssssnsssssnsssnnnns | eosrsmsessnmsssssssesnnnes | eonrnssssssssssnssersssnses | srssesnsnssessnssesssssees | sesssersnes XXX vvrinis | v [ I 0.0 [ 0.0, SO P XXX
103 TOAIS...vvceereei et snssssessnsenssssessenssnsnssens | snessssensssssnsensanenssQ | coviiseissssesnesssaseans [V (O I [V 0 |, DY T IO O 0.0 | . S XXX
Total Bonds Current Year
11,1 1SSUET OblIGAtIONS........cvveereeieireiieie et | eesenseens 51,468,746 | .......... 422,322,301 | .......... 111,443,008 | ..oovovvrreereieieene L1 (VN [ ) 0.0, SO B 585,234,053 | ...cocovvrirririenns 83.7 | ) .0 SO I ) 0.0 SR U 506,987,915 | ............ 78,246,138
11.2 Residential Mortgage-Backed SECUMtIES...........cuvururirireinrnrernenieiens | coveieereineenens 409,473 | ..covvvene 10,682,491 | ..o 128,674 | oo 62,128 | oo 3371 | ). 9.9, SO PR 11,286,137 | ceveeeeirereieenns 1.6 | )., SO I ) 0.0, S IS 1,287,061 |..ccovvnnend 9,999,076
11.3 Commercial Mortgage-Backed SECUNHES.........c..coerirverrieeriieeseees | cereeirieieeeeeeesnns (| 30,720,354 | oo 0 | 0 | 0 e XXX e 30,720,354 | ..cocoveeeeeeen b | ) 0. NN IR XXX
11.4 Other Loan-Backed and Structured Securities.............ccovevevveeirciveceees | eieveienns 40,253,864 |............ 28,291,379 | .ioeie2,807,129 | .o 706,599 | o0 [t XX | e 72,058,971 | el 103 | XXX [ XXX
11.5 SVO Identified FUNDS.........cvveieiieiniiniiieeineisereieisesesesssiseiseeenins | seeneraes D..9 R R XXX [ errrernee XK e [ e XX i e XX | e | 0 | 0.0 [ )., SO IO ) .0 S
11,6 BaNK LOANS. .....cvviviiiiciricieesi s | cbebessesessnsssassnsssenas (L 0 [0 [0 [0 | e XX | |00 [ .0, SO PR XXX
117 TORAIS. oot | e 92,132,083 |.......... 492,016,525 | .......... 114,378,809 |...ccovvrrenee 768,727 | oo 3,371 | 0 [ 0000000699,299,515 | ... 100.0 e )9, SO IO ) .9 S
11.8 Line 11.7.85:@ % 0f COl. 7...oviiiiiiriiriniirirsississise s senssnssnessnseens | eveenssssssenenenesns 132 | e 704 | oo 164 | o 0.1 |00 |00 | i 100.0 e XXX [ D0, ST [P XXX
Total Bonds Prior Year
12,1 1SSUET OblIgAtIONS.......vveveereieieiciseieie et enssens | eeenseens 125,891,252 | .......... 231,626,753 | .......... 122,518,159 |............ 45,940,626 |.............. 1,811,029 | .......... )00, SR A ) .0, SO I ) 0,0 S R 527,787,819 | ..o 86.6 |.......... 440,396,011 |............ 87,391,808
12.2 Residential Mortgage-Backed SECUMtIES..........ouvuirrirreriininenenieiees [ cevereereineenens 708,910 |.coverirrireenes 873,040 |.covvirenn 126,371 | oo 54,292 | oo 3,193 | .. ) 9.9, SO R )., C I ) 0,0 I IS 1,765,806 | ..ovovreerrerrereenn 0.3 [ 1,765,806 | ...coocvverreeereireieeene
12.3 Commercial Mortgage-Backed SECUMtIES..........coeuvreeerereesierierrirree | ereereinenns 1,787,713 | oo 12,394,197 )., N IS ) 0,0 S S 14,181,910 | oo 2.3 [ [ e 14,181,910
12.4 Other Loan-Backed and Structured SECUItIES............evevrirrierrerieiines | o 47,960,119 | .....cc..... 16,419,552 ) 0.0, SO I ) 0,0 C S 65,607,899 | ...ooovrvririnnne ORI 33,178,114 |............ 32,429,785
12.5 SVO Identified FUNDS........covveererreeircreirereeneneieeneneieessnseseneenenne | eeereenee XK [ ceveneinns ). S ) 0.0, C IR P 0.0 SO IS (O 0.0 [ o [ e
12.6 BanK LOANS.......coivereeiiinceneineieeseineineessieceneiensessessssesesenssssnesensensens | seeseeoese XK eeseranennes | oonennenns XXX .0 S P PO, S P 0., S 0.0 S DS S P XXX
12.7 TOAIS..ccovveeecie et siessseiensessenenennnes | eeneeeens 110,347,994 | L, 261,313,542 ) 0., SO IO ). ,9 O R 609,343,434 | ..covvvirnne 100.0 | .cooeene 475,339,931 |.......... 134,003,503
12.8 Ling 12.7.35@ % 0f €Ol 9. oviiviiiiiisiiseieisni s senssnssnessiseens | ceeenssssssensnneaas 28.9 | s 42.9 0.0, S P00 S S 100.0 .o D00, S [P 78.0 | oo 22.0

Total Publicly Traded Bonds
13.1 Issuer Obligations
13.2 Residential Mortgage-Backed Securities...
133
134
135
13.6
13.7
13.8 Line 13.7asa % of Col. 7.........
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11

. Total Privately Placed Bonds
14,1 1SSUET OblIgAtiONS........cvvveerieiieieieiesie et | ensenseenes 14,061,380 |............ 51,417,494
14.2 Residential Mortgage-Backed SECUMLIES. ..........cuvuvirrireiirrineininieiiees | e . .9,999,076 |...

78,246,138
...9,999,076

............ 78,246,138
.9,999,076

14.3 Commercial Mortgage-Backed SECUMLIES..........o.eurevrieeirisisieiriinns | orerernneiseissniennennns | eovensennes 30,720,354 30,720,354 | cooveveverererereeenbd | 14181910 | 2.3 b XXX e 30,720,354
14.4 Other Loan-Backed and Structured Securities............covevevevevevevieveeeicens | eeeeenens 16,464,105 |.............. 7,407,782 27,385,615 | cooveveeeeeeeenn3.9 000 32,429,785 | oD b XXX 27,385,615
14.5 SVO Identified FUNGS.........ccoeveveieeieieereicisee et | seeveeaas ) 0.0 S D XXX oo | e e XXX s | e XX e e XXX e [ e | e 0 [ cooveeeeeeereereeen0.0 | o0 i 0.0 [ b XXX | e 0
14.6 BaANK LOANS......c.couiveieiiicieiciciesicisseeie et ssse s sssesenss | aresesssisssssssssessssssesens | aversssssesessnsesssssesensns | eresssseessssesessssnessnsns | sesssesessnsessssnsesensnses | snsnesessnsessssnsesessnsnes | seversnsss X0 urersnreranes | sreressssssessnssesssnnas (1 [N 0 X0 [ [FFOORON. 0.9, COUURRTRIR) [RRROD 0.0, CHRRTTS [RTRRRD 0.0 CORORRRnl [POOvrrorrRRRn 0
TAT TOIS. ..ottt sens | eraeseeeaes 30,525,485 | ............ 99,544,706 | ............ 15,574,393 706,599 | e (01 R (8 146,351,183 | ..oocveveeerenn20.9 |1......134,003,503 | oo 22.0 et XXX [ e 146,351,183
14.8 Line 14.7asa % of Col. 7......covvvverceriecsieienns 209 | 68.0 108 | 0.5 | e 0.0 | oo 0.0 | v 100.0 [oveeee e XXX [ e e XXX e e XX [ e e XK s | e, 100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, SECHON 1. ..c.cvivereriiisieicins | s 44 | i, 142 [ oo Y 0.1 | o, 0.0 [ oo 0.0 | oo 209 | XX e XX e XXX | e XX K | e, 20.9
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUITEA. ........c.ovivririiieieiee ettt ssssenseses | stesessnsesssensesesssesessssetesesnsesasaes 37,004,815 | oo 37,004,815 | oottt tete ettt | eeeeeee e es s eseaeaesessaessseseseaens | setesetesat et et et et et et ee et st es st en s s st s s nnnnnanas
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 93,593 | oo 93,503 | 1ottt | shesaeae bbbt bt s st b s st et seaes | Sebsetebsset et st b et s st bbbt b s s
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cuiveirireiriiieieieieieiie sttt sse et se b snsesessssnses | bassetesessesesssssesesseses et snsebesnsesessssesanans B,A78 | oo BLAT8 | et | ettt ettt ettt bbbt ees | etetta e e et st b ettt ettt
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurveiiueueiireieiiieisieieieesse s sssesessssesssns | stesesssssssssnsesessssssessssssesessssesesans 75,325,699 | woovveeeeeeee e 75,325,899 | co.veeecececececececececeeteteteee ettt tetetese et | eereensss e s s s es s s sasaesessaeseseasseaesstesesnaeas | setesesesetet et et et et et es et st et en et s s s s s s s ennnnnana
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 19,216 | ooovveeee e B < U SO TRT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cceriuriiriiineniiiririinins | et 0 | e 0 | o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiieiiriiiiiieisisssesissiesssesssesesssssssessenss | erssssssessssssesssssssessessessssassessssassessesassessesas 0 [ oot e 0 [ o 0 | o 0 [ e 0




Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAI..........c.cvieieeveeesceeiecieeteee ettt ettt saens | evsssssesssssassses s sesses st ses e s ses s s snsos 4,335,472 | oot 4,099,704 | .o 235,788 | oottt
2. Cost of cash equivalents acquired 117,335,902 | ..ot 99,051,309 | oo 18,284,593
3. ACCTUAI OF BISCOUNL........ouieeiieiiiirie bbbt | ehbbet bbb bbbt 248,073 | ..o 248,073 | oot | et
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ccuueviuieieeicisire ettt bbb st bessesans | sbessessssssssses s s esses s s st es s s bs s s bansaes 118,834,841 | oo 103,000,000 | .ooocverereeericreereeeeeee e 15,834,841 | ..ot
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceveiirrireieiiiiieieeissieieiseiesieiens | sesiesssiesisssses bbb nae 3,084,606 | ....coovrireiieiee s 399,086 | ....cvuevieieiesieie e 2,685,520 | ..ovuvviieieieieeee e 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......ciiiieiiieiiiiieiisicetssstetes st ssseetesssssessssssessssssessssssens | sssesessssessssssesessssssessssssesessssesassssesessnsens 3,084,606 | ... 399,086 | ..o 2,685,520 | ...cviviiiieictece e 0
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Annual Statement for the year 2018 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and Current
Admini- Current Year's| Year's Other-
strative Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Symbol Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
/ Market| Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Indicator| Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B/A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0 [TRUSSVILLE/CAHABA, AL LLC......ccoovvinirisniiinninns ‘ ......... ‘ TRUSSVILLE............ |AL ................. 7,583,600 | ..cooovce 7,919,699 | ........ 7,919,699 | ....... 215,712 265,000 ....100.000
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated..... . ..7,583,600 ..7,919,699 7,919,699 | ........ 215,712 265,000 0 XXX
4599999. Subtotal - Affiliated.........osrririeiiriinrsr s . ..7,583,600 | ...........7,919,699 7,919,699 | ... 215,712 | .. L0 [ L0 L0 [ 265,000 0 XXX
4699999, TOMBIS.......ccosooeoeseeesoosoeseesoesoes s s | e, 7,583,600 | ..o 7,919,699 | ..o 7,919,699 | ....... 215,712 | oo [ (U E—— [ 0 265,000 0] Xxx
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership

NONE
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 3

Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature of | Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and B/A.C.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O |TRUSSVILLE/CAHABA, AL LLC.. . | TRUSSVILLE.. . |AL.. | CHALKVILLE VENTURES, LLC. | 10/20/2006. | 06/30/2018. | . .99,000 0 0
000000 00 0 |TRUSSVILLE/CAHABA, AL LLC.. TRUSSVILLE.. . |AL.. | CHALKVILLE VENTURES, LLC. |10/20/2006. | 12/31/2018. ...306,000 | 0 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated..........c.coooiiiriiiiiiiiiiiiins i | ceennennens 405,000 | ..o (U (L] - 0 0 0 0 0 0
4599999. Subtotal - Affiliated 0 0 0 0 [ e 405,000 0
4699999. Total 0 0 0 0 e 405,000 0




Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0l3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2 8 |US TREASURY NOTE.......cccoiimriririiirnireierisisssesisisssssssssssssssessssssssesssens | sevenes e ..4,982,617 |..... 98.425 4,921,250 | ..... .5,000,000 6,186 .75,000 | 10/05/2017. | 07/15/2020.
912828 2Q 2 |US TREASURY NOTE R 5,013,672 | ..... 98.352 ..4,917,600 (4,612) .75,000 | 09/05/2017. | 08/15/2020.
912828 28 8 |US TREASURY NOTE.......coooiiiiiiiiiniisniiciesicnsississssssssssssisssinsns | coenes e ..9,563,672 |..... 97.001 ..9,700,100 | ............10,000,000 | ............9,611,845 [ ..ooovmiiiirivireis | e 48,173 07/10/2018. | 08/31/2022.
912828 2V 1 |US TREASURY NOTE.......coormiriririeiriinirierieneseesssssssiessessssessessssssssesssnsss | seneees ] 14,885,742 | ..... 98.096 ....14,714,400 38,707 10/16/2017. | 09/15/2020.
912828 2W 9 |US TREASURY NOTE I 9,936,719 | ..... 97.826 ..9,782,600 9,951,112 o 12,418 11/02/2017. | 09/30/2022.
912828 3L 2 |US TREASURY NOTE.......ccccomimiimrirriirnnieierssissssesisissssssssssssssessssssssesssens | sevenes e 17,429,717 | ... 98.789 ....17,288,075 17,453,237 23,207 | coocovieeeiiinns | ceeereeenieenenns [0 1.875 | 2.015 |JD....... ...15,325 12/26/2017. | 12/15/2020.
912828  3Q 1 |US TREASURY NOTE.......coormirirrireerieinsrieriesiseesssssssssessessssesssssssssssesssnsss | seeees o] 17,347,754 | ... 98.972 ....17,320,100 17,393,788 | ..o | e 46,034 | ..ooovecreneins | e | 202,000 | e 2.306 |Jdcires | e 161,685 02/02/2018. | 01/15/2021.
912828 4B 3 |US TREASURY NOTE.......ccooiiiiiiiiiniisniiseiiieri s siesisssssississssinnss | soenes o] . 14,988,281 |..... 99.715 | ...........14,957,250 14,990,990 2,708 | oo | e | 002,375 | 2402 |MS.....| cooeee 106,285 04/03/2018. | 03/15/2021.
912828 4L 1 |US TREASURY NOTE......ccoomiririiiiinsiieiierieesssisssiessenssesssssssssssessennss | soenes [P0 IO IS L1 [ 900,070 {...101.029 | ..ccovvvuruvne 909,261 900,060 (10) [ oo | e | 202750 | e 2.748 |AO...... 06/26/2018. | 04/30/2023.
912828 AW 7 |US TREASURY NOTE.......covuuirieireirneinsisessesissessesisssssessessssesssssssssssssssnses | seeees o] .10,007,813 |...100.663 ....10,066,300 .10,006,903 (909) | evvvnerrireriens [ e [0 2.750 [ 2.722 |FA....... 09/05/2018. | 08/15/2021.
912828  4X 5 |US TREASURY NOTE.......cooumiririieiiriniiierienieesssisssisesienssessessssssssesseenss | soenes o] . ..9,989,844 |...101.118 | ............10,111,800 ..9,990,284 A40 [ oo | e | 2002750 | e 2.772 |FA...... 09/05/2018. | 08/31/2023.
912828  5A 4 |US TREASURY NOTE.......coouirmrririeririnsriesieseseesssssssssessessssessessssssssssssness | seeees [P PO PP R 995,625 |...100.685 | .......c...... 1,006,850 995,992 367 | e | ververieennennnins | e00ei 2750 [ e 2.904 |MS...... 09/24/2018. | 09/15/2021.
912828 5B 2 |US TREASURY NOTE.......cccoiimiiririiirnnieierisieeesississsssiessssssssessssessesssens | sevnes - ...9,975,000 |...100.361 ....10,036,100 ..9,977,618 2,618 | oo | e | 002,750 [ 2.881 |MS...... 10/09/2018. | 09/30/2020.
912828 5D 8 |US TREASURY NOTE.......coormiriririeiiinirierieneseesssssssssesiesssessesssssssesssenss | soenes ] . .19,829,688 |...101.621 | ............20,324,200 .19,836,510 6,823 | oo | e | 002,875 [ 3.061 |MS...... 10/09/2018. | 09/30/2023.
912828  5F 3 |US TREASURY NOTE.......coouiiiiireirnieneiseiiesisessssississ s sssssssssssessssenses | seeees [P0 ISR I L [ 32,897,508 |...101.046 | ............ 33,345,180 6,163 | covocveeeineiinees | e | 0000 2,875 [ 2.984 |AO...... 10/09/2018. | 10/15/2021.
912828 U7 3 [US TREASURY NOTE.......ccccomimiiirirnrierniieierssissesisissssssssssssssesssssssssesssens | sevenes e ..9,977,768 | ..... 98.809 ..9,880,900 ...10,000,000 TA15 | s [ e [0 1375 [ 1451 |JD....... 12/12/2016. | 12/15/2019.
912828 VS 6 |US TREASURY NOTE....... SD.. [..|... . ..4,079,805 |..... 99.967 | ... ..3,798,746 3,800,000 | ..oovrrerr. 3,985,858 | oo | e (38,659) [ ..vvvrererrerrrrins [ erveeenerisrinerins | 2002500 | e 1.403 [FA...... 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......cccomimriirirnriirniieersissiessssissssssesssssssenssssssesssens | sevenes e [ T 9,990,625 |..... 98.123 | oo 9,812,300 | ..cooovuuee 10,000,000 1,853 | oo | e [ 1875 | 1.895 |MS...... 05/05/2017. | 03/31/2022.
912828 X9 6 |US TREASURY NOTE.......coormirirririeiirininierieneseessssssssessessssesssssssssssesssnnss | seeees o] ..3,001,758 |..... 98.573 | .ovvrrernn2,957,190 | ... .3,000,000 (B11) | cevereervernerirens [ everrrerineiieriinens [ 1500 [ 1.479 [MN...... 145,000 | 06/26/2017. | 05/15/2020.
912828 XT 2 |US TREASURY NOTE.......coouiiiiireirniinsisssiesisseisssississssesssssssssssssesssssnses | seeees o] . 897,891 |..... 97.296 | ... ...900,000 | ... 898,324 289 [ .o | e | 202,000 | e 2.036 |MN...... . ceeren. 18,000 | 06/28/2017. | 05/31/2024.
912828 XZ 8 |US TREASURY NOTE......ccooumiririieiirinirierienieesssisssisesiesssessessssssssessennss | soenes [P0 PO I L [ 14,930,859 |...101.037 | ............ 15,155,550 | ...ccvvene 15,000,000 | ....cooeeee 14,935,236 A376 | | e | 202750 | e 2.823 | D | s 1,140 | ........ 206,250 |07/09/2018. | 06/30/2025.
912828 Y2 0 |US TREASURY NOTE......ciiuuirrireremssnissnsssnsessssessssssssnssssssesssesssssssssessssssenes | wenenes [ IR 1 I 9,960,938 |...100.342 ....10,034,200 ...10,000,000 | ....ooeveeed 9,966,274 5,337 | oo [ [ 002,625 | 2.763 | | v 121,264 | oo 07/31/2018. | 07/15/2021.
0199999. U.S. Government - ISSUEr OblIgations. ... ..o 231,583,366 XXX v 231,915,616 .232,600,000 | ......... 231715412 | oo 0 [ o 168,313 0 0 XXX XXX | .. 1,361,190 | ..... 2,007,875 XXX XXX
0599999. Total - U.S. GOVEIMMENE........cvruirimireeisnisisenssesisssesssssssssssenssensssesssesssssaas 231,583,366 XXX | s 231,915,616 | .......... 232,600,000 | ........ 231,715,412 | oo 0 ] i 168,313 0 0 XXX XXX | ... 1,361,190 | ..... 2,007,875 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
20775C  TX 2 [CONNECTICUT ST...oeiiiviiriiiieiisriieeienisssesssssssiessessssssssssssssessesssssssns | aoveees [P I 2| 1FE| v 12,714,303 |...104.572 | ............ 12,276,753 | ..ovvvenee 11,740,000 | ...ccooeeee 12,471,256 | ..ooovvvervcvnrverres | evreene(126,570) | v v [ 104,000 |, 2.155 |MN......| oo 60,004 | ........ 469,600 | 04/26/2017.| 11/15/2047.
63968M  FP 9 | NEBRASKA ST....ooiiiiicieiineine ettt sssssiss | soneees . 2| 1FE 633,981 |...100.048 ...625,000 | ... 625,361 15,625 | 08/02/2013. | 03/01/2035.
649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER....... R 2] ... 1FE 5,893,909 |...104.201 .5,455,000 | .. ...5,807,107 90,925 | 10/11/2017. | 10/01/2037.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY .....ovverierrrinirnerieeieesseeississessensnessenins | voveees . 2| ... 1FE 650,859 |...101.376 | ................638,669 | ....... 630,000 | ... 634,738 11/10/2010. | 01/01/2035.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY ....vviirriiiieriiineierieisensisenssseiessssiesnes | eevenes . 2| 1FE 6,259,115 |...101.551 | ..............6,103,215 | ..... .6,010,000 | ..covrene 6,081,822 07/25/2013. | 07/01/2043.
83712D  SL 1 |SOUTH CAROLINA HSG. ..ottt ssisssssssisssssssssssssssssssssasssns | svssens . 2| 1FE 106,064 |...100.443 .100,443 100,000 | ... 100,571 09/14/2012. | 07/01/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.... 26,258,231 XXX 25,428,545 24,560,000 | ........... 25,720,855 0 0 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
313921 6F 0 |FNGT 2001-W3 A 4 273,792 |...106.643 | . .279,073 261,689 | ... 262,975 (1,585) 10/24/2001. | 09/01/2041.
31392C  MS 0 [FNW 2002-W1 2A.. ... ssnsssisssnsssssnses | snieans 113,635 [..108.521 | ..o 117,340 [ e, 108,127 | ... 106,510 (772) 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... 387,427 XXX 369,485 (2,357) 0 0 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. 26,645,658 XXX .26,090,340 (239,849) 0 0 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT. . SRS B . 2| 2FE 4,411,584 |...101.143 (730) | ceverneereeennernens [ ereerremiseinseriienes [ v 4.000 |...... 3.945 | JJ....... 10/30/2018. | 01/15/2024.
03027X  AK 6 |AMERICAN TOWER CORP..........covviiirriiiierrieiseinsierssiseeesissicssesissssnssssas | coeres . 2| 2FE 5,379,862 | ..... 93.081 29,021 | oo | e | s 3.375 |...... 4468 |AO...... 04/30/2018. | 10/15/2026.
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
05348E  AQ 2 | AVALONBAY COMMUNITIES.........coouirmerirrrieemenisssisersssssnessesssseesessssssnens | sevenns 3,243,969 | ..... 98.466 | ...covvnvne 3,256,271 | coovvvernne 3,307,000 | ..ovrernees 3,244,410 B42 | s | e [ 2.950 |...... 3.498 12/19/2018. | 09/15/2022.
05531F  BF 9 | BB&T CORPORATION......ccviiirrriiirieisieisnsiessensssisessessssesensessnssssessssssesensns | woneres 4,992,300 |...100.835 ..5,041,750 | ..... .5,000,000 (4 (TSSOSO IPSRIROOTRPON DOSPON 3.750 11/29/2018. | 12/06/2023.
05565E BC 8 |BMW US CAPITALLLC.... ..2,667,936 |..... 99.577 ..2,667,668 .2,679,000 +rrr.3.400 12/19/2018. | 08/13/2021.
07274N AE 3 | BAYER US FINANCE I LLC.....coivuiieiirriiirienieiseeerssiseeenisieesesisensnsseses | eeene 2494775 | ..... 98.179 2,454 475 | ... 2,500,000 | ..oceireeni 2,495,162 [ oo | 387 | [ [ 3.875 06/19/2018. | 12/15/2023.
10112R AZ 7 |BOSTON PROPERTIES LP........coouniriirinirierinnienienineessensnsnsensensssssssnesennns | vevene | or | wevvverinni | oreFE | i 7,686,907 |..... 95.528 ..7,755,918 8,119,000 3.200 12/06/2018. | 01/15/2025.
11134L  AH 2 |BROADCOM CRP - CAYMN FI 3,823,739 | ..... 89.770 ..3,631,197 14,045,000 . ..rn.3.875 06/18/2018. | 01/15/2027.
12503M  AB 4 | CBOE HOLDINGS INC......oovoiviriiiririnsisirsierssissesessssissessssesssssssesssssssssesssess | onsne |0 | veveverinnss | eoreee 1FE| oo 6,414,807 |..... 99.479 6,431,317 | ... .6,465,000 31,928 | o | e | s 1.950 02/15/2018. | 06/28/2019.
126650 CV 0 | CVSHEALTH CORP.......ocouririmirierireisseessssssessesiesssseessssssessensessssssssinns | sesenes 2| ... 2FE 9,910,400 |..... 98.924 9,892,400 | ............10,000,000 | .............9,923,365 | .coouvomvvervirverirenns | cvveiieinne 12,985 | oovoevereriiens [ e [ 3.700 03/06/2018. | 03/09/2023.
177376 AE 0 |CITRIX SYSTEMS INC.....ooriiriiiiieireiiesieeiiseiseissssissssessssssssesssssssssssesssnns | eevnns | oo [ evveneinens 2| 2FE| oo 19,956,400 |..... 95.635 | ............19,127,000 4,236 | oo | e | s 4.500 11/13/2017. | 12/01/2027.
20030N  CQ 2 [COMCAST CORP........ccoorirrirrieiiiniriesiresessessssssssssssssesssesesssssssssssssessenssens | coeeee | o [ wvererenens | vevees TFE| oo 4,994,950 |...101.010 | .covvvrnveene 5,050,500 200 | v | e | s 3.450 10/02/2018. | 10/01/2021.
21036P  AX 6 | CONSTELLATION BRANDS INC......ccooverirnienerierinsesseesssisessessssessessssenss | oeeeons 2| 2FE 3,316,734 | ..... 96.965 ..3,296,810 | ..... .3,400,000 8,285 3.200 06/28/2018. | 02/15/2023.
228227 BD 5 | CROWN CASTLE INTL CORP......ccoiriririiinerienieresseissieeriesiesssssisssesenins | covnnee | o | vevevirenes | vevens 2FE| v 7,068,498 |...103.837 | ... ..7,007,959 | ..... 6,749,000 | ....c0.oeee.. 7,035,342 [ oo | e (33,156) 5.250 06/22/2018. | 01/15/2023.
22822V AB 7 | CROWN CASTLE INTL CORP.....ccoovterriermerierireeesenssssssesiessesssseessssssensens | eveens 2| ... 2FE 6,855,418 |..... 99.607 | ..ovvvvreenne 6,825,072 | ..ovvernvene 6,852,000 (3B8) | veveerrrinerrens [ erreerenieinerienns [ e 4.450 06/27/2018. | 02/15/2026.
23331A°  BK 4 [DRHORTON INC.......covririiirriiniinnieissiesesissiesssssssssssssssesssssesssssssssesssssenns | eovenes | oo [ sonsveneinns | veven 2FE | o 5,711,223 |...100.177 .5,670,018 | ..... 5,660,000 | ....oo0eer.5,698,462 | .o | v (12,761) [ oo | e [ s 4.000 08/14/2018. | 02/15/2020.
256746 AG 3 | DOLLAR TREE INC......coooiviririiieiierieeieniseisesissssessessseesssssssssensenssesenas | seneees 2| 2FE 6,992,930 |..... 96.177 | ... ..6,732,390 BE6 | cvverrerrirerireens | cerererienseeniennn | e 4.000 04/05/2018. | 05/15/2025.
269246 BP 8 | E*TRADE FINANCIAL CORPORATION........oivuuiiimiireiteiseissssissssessesssennns | weeees 2| 2FE 7,565,570 |..... 97.010 | woovvrrreenne 7,566,780 | ......c......7,800,000 | ..oveeerer. 7,578,063 | ooooivieriiciieis [ e 12,493 | oo [ e [ 2.950 11/27/2018. | 08/24/2022.
294429 AN 5 |EQUIFAX INC....oooiiiiiiirirniinsiesiie s | soeees 2| 2FE 9,896,800 |..... 99.123 ..9,912,300 | ............10,000,000 | .............9,908,006 | .....ccooovvervrmmrras | worerreens 71,206 | oo [ e [ 3.950 05/23/2018. | 06/15/2023.
30212P AP 0 [EXPEDIA GROUP INC......ovviieieirieiieiiessiessenssseesesssssssessesssssssssssssssens | sevenns 2| 2FE 9,974,700 | ..... 90.886 | .... ..9,088,600 ...10,000,000 | ..ovisere09,976,709 | oo [ v 89T [ s [ e [ e 3.800 09/18/2017. | 02/15/2028.
32008D AA 4 |FIRST DATA CORPORATION. ......coiviriirriririrrsessissssesensssiensesssesensssssssanses | ovenes 2| 3FE 5,062,500 |..... 96.250 | \overrrnens 4,812,500 | ..ooovrenee 5,000,000 ) [ e | e [ 5.000 02/12/2018. | 01/15/2024.
35802X  AF 0 |FRESENIUS MED CARE Il.....ccvvirieirinirierieriresnenissisesiesieesssensssssssnsensns | sevenee | on | eovenernens | vovens 2FE ..7,796,250 |...104.254 .7,297,780 | ..... .7,000,000 ) [ e | e [ e 5.875 07/12/2017. | 01/31/2022.
35803Q AA 5 |FRESENIUS MED CARE US........ooimiiiiiieireiissiiesieeisseisssssssssesssesssessnas | coneees [ 2FE ..4,416,975 |...103.000 | .... ..4,140,600 | ..... 14,020,000 | .. V[ e | e [ 5.750 06/23/2017. | 02/15/2021.
361841 A 8 | GLP CAPITAL LP /FIN Il | veenes 2| 2FE 4,090,000 |..... 99.292 | oo 3,971,680 | ..oovvernne 4,000,000 | ..ocvornees 4,086,813 (3,187) 5.250 110,833 | 09/18/2018. | 06/01/2025.
370334  CE 2 | GENERAL MILLS INC.....otvomirriirierieeiseisseississessesisesssessssssssssessssssssnsns. | seeees 2| 2FE 5,016,200 | ..... 99.410 ..4,970,500 | ..... .5,000,000 ..5,014,077 (2,123) [ oo | e | s 3.700 04/04/2018. | 10/17/2023.
40573L  AC 0 [HALFMOON PARENT INC....ccovviirrrireirniinsiirnnisisssissessssisessesssesssssessssssnsenss | eonene | oo [ onreesenes 4| ... 2FE | oo 4,996,050 |..... 99.571 | ... .4,978,550 | ..... .5,000,000 ..4,996,448 398 | e | e | e 3.200 09/06/2018. | 09/17/2020.
44962  AC 1 [IHS MARKIT LTD...ocvoriermiermeimirmerieseseesesissesessssssssessesssssesssssssssenssenssasenns | seveons 2| ... 2FE 2,544,048 | ..... 93.000 | .ovvvrrnene 2,511,000 | covvrernvene 2,700,000 2,545,114 1,066 [ oo | e | e 4.000 12/06/2018. | 03/01/2026.
475795  AD 2 [JELD-WEN INC.....cooooiiiiiiiiiiciiiricssissicss s sissssinss | e 2| AFE 2,015,000 |..... 84.500 1,690,000 2,000,000 ...1,690,000 (1,579) [ oo [ v [ 4.875 12/12/2017. | 12/15/2027.
485170 AV 6 |KANSAS CITY SOUTHERN INDS.........ovvirerieiiiinerierierieesssiesesiesiesesenens | oveens 2| 2FE| oo 18,305,664 |..... 97.816 ....18,780,672 ...19,200,000 18,643,848 | ..o | s 14,978 | oo [ [ 3.000 12/09/2015. | 05/15/2023.
55336V AG 5 |MPLXLP 8,507,805 |...101.786 ..8,259,934 8,115,000 8,468,139 [ ..o | s (A1,868) [ ..ocvvvrercerenins [ crverineeneeiiseines [ e 4.875 04/02/2018. | 12/01/2024.
55336V AQ 3 |[MPLXLP..... 4,944,250 |..... 97.034 ..4,851,700 .5,000,000 4,952,445 8,195 0003375 03/15/2018. | 03/15/2023.
579780 AL 1 |MCCORMICK & CO INC.......cocoorvrurnenne 14,998,500 |..... 96.961 ....14,544,150 .14,998,667 295 | oo | e | e 2.700 08/09/2017. | 08/15/2022.
581557 BD 6 |MCKESSON CORP. ..9,959,100 |..... 99.793 9,979,300 ..9,991,289 32,189 2.284 03/05/2018. | 03/15/2019.
595017 AL 8 |MICROCHIP TECHNOLOGY INC.. 15,000,000 |..... 97.536 14,630,400 .15,000,000 w4333 05/23/2018. | 06/01/2023.
631103 AF 5 |[NASDAQINC 3,520,685 |...100.736 3,525,760 (142) | covereereeiseieees e [ e 4.250 12/18/2018. | 06/01/2024.
637417  AF 3 |NATIONAL RETAIL.....ccoovmrvrvirrrrnne 5,035,400 |..... 97.823 .4,891,150 | ..... .5,000,000 (6,543) [ ..o | e | s 3.300 12/14/2017. | 04/15/2023.
64110L  AQ 9 [NETFLIXINC 5,000,000 |..... 97.443 ..4,872,150 .5,000,000 ......5.875 04/23/2018. | 11/15/2028.
64952W  BQ 5 |NEW YORKLIFE GL ..4,093,118 |...100.000 ..4,054,000 14,054,000 4,054,027 [ | s (10,435) [ ..o [ e [ e 2.100 03/03/2015. | 01/02/2019.
666807 BQ 4 |NORTHROP GRUMMAN CORP. 2,882,882 |..... 96.855 ..2,916,304 3,011,000 2,899,651 | ..o | e 16,769 2.550 05/16/2018. | 10/15/2022.
741503 BB 1 | PRICELINE GROUP INC... 9,985,400 |..... 95.978 ..9,597,800 10,000,000 ...9,988,707 2,577 1002750 08/10/2017. | 03/15/2023.
756060 AE 1 |REALOGY GROUP/CO-ISSUER... 3,845,000 |..... 87.000 ..3,480,000 4,000,000 | .. ...3,480,000 | ........... (386,498) 21,498 | oo | e | s 4.875 03/01/2018. | 06/01/2023.
756109 AP 9 |REALTY INCOME CORP. 3,618,720 |...104.049 .3,641,715 | ..... .3,500,000 | ..ooorvene 3,607,176 | .coooevecreerercnnns | e (11,544) [ oo [ e [ e 4.650 06/22/2018. | 08/01/2023.
828807 CR 6 |SIMON PROPERTY GROUP LP.......... 2,875,630 |...100.234 ..2,872,706 .2,866,000 2,875,596 (34) | cvveererreeenens | v | e 3.750 12/19/2018. | 02/01/2024.
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NAIC
F Desig-
0 nation Current Year's
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ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
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CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
863667 AK 7 | STRYKER CORP.......ccooiriiriiieiecsseissisess s ssssisssss st sssssssssssnnes | seneees [P ISP IOV 2FE| s 4,994,200 |..... 99.843 | .o 4,992,150 | covvrerenne 5,000,000 | ..oovrvrnes 4,999,509 1,909 [ oo | e | e 2.000 |...... 2.040 |[MS......| oo 31,389 | ........ 100,000 | 03/03/2016. | 03/08/2019.
87236Y AG 3 | TD AMERITRADE HOLDING CORP..........covvvrreririrrnirnirssisesnnnnsisnsnesssnnns | evenes | oo [rvnniincnnn | o 1FE .15,000,000 | ..... 98.590 ....14,788,500 ...15,000,000 15,000,000 | oo | e | e | e [ e 297 10/30/2018. | 11/01/2021.
89055F AA 1 |[TOPBUILD CORP. ...4,000,000 ..3,660,000 .4,000,000 ...(340,000) ......5.625 04/11/2018. | 05/01/2026.
92047W  AB 7 |VALVOLINE INC......ccccovrvrrrirrircnnne 1,110,375 ..1,081,000 1,175,000 (33,762) 4,387 | e | e | s 4.375 05/30/2018. | 08/15/2025.
98978V AJ 2 |ZOETIS INC 5,733,000 ..5,705,626 | ..... 5,691,000 | ovoeereen5,720,6271 [ oo | e (12,379) | v v [ 3.450 03/20/2018. | 11/13/2020.
111013  AM 0 |SKY PLC. ...5,069,200 ..4,962,350 .5,000,000 02625 10/20/2014. | 09/16/2019.
60920L AA 2 |MONDELEZ INTL HLDINGS NE.........ccccrvvvnev. 4,989,200 .4,930,450 | ..... .5,000,000 | ..cooerernid,996,936 | .oovvveerieniiierens | everirreennn 3,810 [ [ [ 1.625 10/19/2016. | 10/28/2019.
714264  AH 1 |PERNOD-RICARD SA.......cccomiiiiimniminimnsriinnnnsnnenissesssnssssssnssensssssssnsssssssnes |eonenes | D | vervssnnns | e 2FE | i 6,262,872 |...101.439 5,984,901 5,900,000 | .oovererrs6,155,651 | oo | i [(SLASIEI) N [TRORR PR 4.250 |...... 2.950 | ddoies | v 115,624 | ....... 250,750 | 07/10/2017. | 07/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ JROTSTRORI [ 329,027,526 XXX ..322,655,082 .329,532,000 1,443,447 ........ (175,269) 0 0 XXX XXX XXX | ... 2,981,908 | ... 7,616,621 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
22540V GB 3 | CSFB 20029 TAT ... | eeenas | 4AFM ....58,347 |...107.935 ..62,113 . 60,201 392 [ s [ e [ e 7.000 |...... 5.099 |MON... ..4,028 | 04/02/2002. | 03/25/2040.
466247  QC 0 [JPMMT 2005-A3 4AT.......ooiimirierirriieissiesiesie s esssessssssssssens | eveons | 1FM| .. ..438,046 |(...100.893 | ... 455,132 ...451,103 | ... 466,733 (A76) | cevevverrrirrrnens [ v [ e 4714 | ... 2.125 |MON... . v 18,132 | 10/24/2006. | 02/25/2040.
63862T  AB 7 [NHLT 2018-2A M1...ooimmiirirircirerinniieriesieseseesssssessessessseessssssensessessssesns. | evenns [P I 4 .. 1FE| oo 9,999,978 |...100.301 | ...cccovnve 10,030,100 | .oovvvvneee 10,000,000 | ..oovverneee 9,999,076 (902) 3.552 |...... 3.578 |MON... | .coovrrnnee 5919 | v 145,020 | 07/25/2018. | 07/25/2028.
743873 AX 9 |PFMLT 2005-1 2AT1.....oiiiiiiieriersisierssiseienssssssssssesssssssessssssesessssssnns | seveens | oo | eevneeneneidh | s 1FM ..302,667 |..... 97.931 .305,227 321,795 489 | oo [ | 3.962 |...... 2.759 | MON... 11,737 | 07/28/2006. | 05/25/2035.
929227 4D 5 |WAMU 2003-ARB AT....cooivmiriiriinienissesssnssssssssssensseesssnsssssssenssenssssssssnssssssnss | veeees N ] 1FM] .. ....64,232 1...100.802 | .... ...63,791 . 68,847 442 | | | 4.223 |...... 2.384 |MON... v 2,426 | 04/30/2003. | 06/25/2033.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities . [SSSTRRRTONY [P 10,863,270 XXX | s 10,916,363 | ..o 10,883,608 | ........... 10,916,652 [ ..ovvvvriiniinninns 0 (75) 0 0 XXX XXX XXX | i 9,279 | o 181,343 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05357H AL 4 [AVMT 2013-AVM D.cccoovveoreceiieeieiees et esesessssissssessesssessssssssnsse | sevees [P I 4| ... TFM | s 3,232,750 |...101.168 | ............. 3,237,376 | .ovvverne 3,200,000 (2,379) [ oo | e | s 3.743 10/26/2018. | 12/05/2032.
12625C  AC 7 [COMM 2013-WWP A2......coiiriirriiiriresisisssssiessssssseessssisssesssssssssssessassssses | soneres [ 41 ... M| 4,705,045 |...101.286 | ....covurvvns 4,740,185 | .....couc 4,680,000 (24 SO (SRR DR 3.424 10/26/2018. | 03/10/2031.
12651X A 3 |CSMC 2017-MOON D....ccoeoorrirrerrimrinerinnieriensssessessssssessenssessssssssssssensens | eevnees | o | everrenedh | e 1FM ..9,878,510 |..... 96.151 ..9,615,100 ...10,000,000 22,629 | ooovvererieienns [ e | e 3.196 07/14/2017.| 07/10/2034.
21870P AJ 6 |CORE 2015-TEXW C. IO I | 1FM| .. ..4,896,363 |...100.014 | ... ..4,900,686 4,900,000 | .. 272 ISR DUROURTRRRRRTO DO 3732 10/25/2018. | 02/10/2034.
36192H  AA 2 | GSMS 2012-ALOH Aot siessesessssesssesssienes | crvees [P I 4| ... TFM | s 4,794,025 |...100.648 | .............. 4,805,942 | ....cooonn. 4,775,000 | ..oocvernnes 4,793,835 (190) 3.551 12/10/2018. | 04/10/2034.
79548C AR 7 [SBM7 2000-C3 X 10......cvumrrrerrerieererinrissrsenissssessssssessessesesessssssssnsenss. | eevneee | o [ eoverenidhyB | v 6FE 1,399 [ i [ e [ e | e | e | e | e | 0.766 12/12/2000. | 12/18/2033.
902687 AL 8 [UBSC 2011-C1 B..uvriviiiriririersnissisesississeenssessss s enssssssssssssssnsssssnsnes | coneees [ O ) M| 3,204,961 [...106.305 | ...ccovvnnee. 3,189,150 [ .ocvvvcenns 3,000,000 | ..coooveenn 3,185,469 ..o [ e (19,492) [ ovvvviernriviiens [ [ 6.051 08/31/2018. | 01/10/2045.
3499999. Industrial & Miscellaneous - Commercial Mortgage -Backed Securities. s 30,713,053 XXX ] s 30,488,439 | ........... 30,555,000 | ........... 30,720,354 | .o 0 (381) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Secuntles
14041IN  FE 6 |COMET 2016-A3 A3......civuririrriiirisniieriesieseseesssisssiessesssesssssssssssssnnss | eveons [P I 4 ... 1FE| oo 5,921,953 |..... 99.230 | .ovcrireene 5,953,800 | ..ovveruvene 6,000,000 | ..ocvererr.5,983,462 | oo | s 41,509 [ oo [ e [ 1.340 06/25/2018. | 04/15/2022.
14314) AC 4 |CARMX2017-1 A3 ..1,818,192 |..... 99.201 ..1,821,596 1,836,268 8,867 | .ovvveerieiins | e | e 1.980 03/12/2018. | 11/15/2021.
20267V AC 1 |CBSLT 2017-AGS B 3,063,488 |..... 98.394 ..3,014,447 .3,063,650 301 w3470 06/02/2017. | 05/25/2041.
254683 BK 0 |DCENT 2014-A4 A4 ...5,039,695 |..... 99.628 ..5,050,143 | ..... .5,069,000 | .....c..e0...5,055,685 | ..cooorerciririniines | e 15,990 | vvvuveernreriens [ e [ e 2.120 06/19/2018. | 12/15/2021.
26209B  AB 5 [DRIVE 2018-4 A2A.........ooviiiirirnnncrernsisiesiersssssiensssisssessssssssssssssssssenns | evenes | oo [eonneninndh | i ..4,499,89% |..... 99.893 ..4,495,185 14,500,000 192 | e [ [ 2.780 09/11/2018. | 10/15/2020.
29372E BV 9 |EFF 2017-1A2 6,371,523 |..... 99.409 ..6,334,041 16,371,698 27 02130 01/24/2017. | 07/20/2022.
34530P AF 9 |FORDO 2014-C ..2,600,411 |..... 99.934 2,614,217 | ..... 2,615,943 | 12,612,763 | e | s {21272 I ORI PP 1.970 04/10/2018. | 04/15/2020.
43814U AG 4 |HAROT 2018-2 A3 ..5,999,869 |...100.102 6,006,120 6,000,000 L5150 [UUUPORRORORIRUR ISPRPOPRORTORRIPRIRPORS BURPONE 3.010 05/22/2018. | 05/18/2022.
43815H AC 1 |HAROT 2018-3 A3 .12,998,216 |...100.064 13,008,320 13,000,000 .12,998,979 763 1002950 08/21/2018. | 08/22/2022.
50117N  AB 0 [KCOT 2017-TA A2.....cveiiirierieneiernsneiennsisessiensnsseeenssssssssssssssssssssessnnsnes | vovenee | oo | vervneeendt | s IFE | iiin.1,851,350 | ... 99.594 1,863,140 | .. ...1,858,913 7,563 | oo [ e [ e 1.660 03/19/2018. | 05/15/2020.
55316A  AB 6 |MMAF 2017-B A2.......ocvoriirrirerierincenseissnnesieniesesenssssssssssesssnssenssnssne | oevves | oo | vevirerenndh |t IFE | acinnn.5,407,839 | ... 99.562 | ..............5,384,519 | ... 5,408,207 | ..ocvvrnee. 5,408,258 1S SRR ISR BRI 1.930 11/14/2017. | 10/15/2020.
654747 AB 0 |NAROT 2017-A A2A. 228,789 | ... 228,787 2) ... 1470 03/22/2017. | 01/15/2020.
78446V AB 5 [SLMA 2012-A A2.....oivriiiiiiirersiisieseississ e sensnes. | sonenes e 084 | ..ot 879,876 [ 679,305 | ... 684,150 (9,997) [ covvveverreervernee [ veereererineirsnnniens s 3.830 10/24/2016. | 01/17/2045.
T84B9P  AB 0 [SOFI 2016-A A2......ourvrivrrerneeiieiseniessessssessessss s sssssssesssssssssssssessssesas | seeenns || AFE 9,999,362 98.559 ...10,125,937 (548) | eveverereeisrinens [ e [ e 2.760 07/19/2018. | 12/26/2036.
98161Y  AB 0 |WOLS 2018-A A2......cvviirircriririieineireieiinsiesnsiseisnssssenssssessesssssssssssssssnins | eonenee | oo [ eovinennd |l IFE | iiine.5,485,554 | ... 99.726 5,485,914 563 | oo | e | s 2.590 03/06/2018. | 08/17/2020.
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3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c.cccoueiniinnns s | s 71,989,217 XXX | s 71,897,428 | ... 72,247,851 | oo 72,058,971 | oo, 0 ] s 78,520 0 0 XXX XXX XXX | s 59,201 | .... 1,058,148 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... [T ORROOTE [PRNS 442,593,066 XXX | e 435,957,312 | ... 443,218,459 | ......... 441,094,677 | ....... (1,443447) | oo (97,205) 0 0 XXX XXX XXX | .. 3,145,292 | ... 9,309,171 XXX XXX
Totals
7799999. Total - ISSUEr OBlIGALIONS. ...t | coinnians 586,869,123 XXX | s 579,999,243 | ......... 586,692,000 | ........ 584,834,967 | ....... (1,443,447) (244,448) 0 0 XXX XXX XXX | oo 4,584,210 |....10,543,346 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities. 11,250,697 XXX ...11,312,776 11,286,137 (2,432) 0 0 XXX XXX XXX XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities .30,713,053 XXX 30,488,439 30,555,000 .30,720,354 (381) 0 0 XXX XXX XXX XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities . 71,989,217 XXX ceneennn 11,897,428 ..72,247,851 | .. 72,058,971 |. 0 [ 78,520 0 0 XXX XXX XXX | ..........59,201 XXX XXX
8399999, Grand TOAl - BONGS...........cvuuverrirrerietieiseriesieses sttt seniens s asnssnnns | arnnsians 700,822,090 XXX | 693,697,886 | .......... 700,748,275 | ......... 698,900,429 | ........ (1,443447) | ......... (168,741) 0 0 XXX XXX XXX | ... 4,749,438 |....12,258,333 XXX XXX
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CUSIP Identification Description Code | gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B./A.C.V. Indicator | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
29250N  AS 4 [ENBRIDGE INC......ccovivuiiniiicrininneicriessesiesisssesessssssessesessssssssens | woeeens A.[10,000,000.000 | ............ 1.00 | oo | e 10,000,000 | ........ 0.848 | .ooovvvenes 8,477,300 | ...cooo.... 10,000,000 | ........ 253611 | ... 551,528 | ..ovveerieriniens | e | v .RP2FEL | 07/10/2017.
89352H AC 3 | TRANS-CANADA PIPELINES........cc.coovvireirrenreerieesrcssressseessessiesnssnees | creenae A.|.4,910,000.000 | .....coo..c. 1.00 | 2194721 | L 0.805 ....3,953,188 2,194,721 | ...oo.. 30,937 | ........ 208,529 | ..o [ | e .RP2FEL | 06/01/2007.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).........cociiiiieiinniiniirississsisessienes 12,194,721 XXX 12,430,488 | .........12,194,721 | ........ 284,548 | ....... 760,057 0 0 0 0 . XXX XXX
8999999, TOtal = PrEfErTEA SEOCKS. ........vvrcvercereeiieiseeieeieeisseee sttt eeiss | aees e sb bbbttt ssninnes | doiesiinees 12,194,721 XXX | 12,430,488 | ........... 12,194,721 | ........ 284,548 | ....... 760,057 0 0 0 (0 [ OROON | I ISR 0| XXX XXX
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 1 12 13 14 15 16
NAIC
Market
Current Year's Indicator

F Rate per Other-Than- and

or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini

ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/AC.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B./A.C.V. Symbol (a)| Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2 [ATETINC..coviiiiiiicreieieseessie st sssssensesssssenssssnsnns | onsinns | ver | everenes 27,818.000 793,926 28.540 32,788 | .o | v 326,678 | ..o | e 326,678 06/15/2018.
00724F 10 1 |ADOBEINC [SSTOUTURUSTURURTURRURSORTORPOR VPSPPI IOV IOVPOPO 32,430.000 | ..cooverennes 7,336,963 | ....... 226.240 1,653,930 [ ..ovevcvrerierieerenin | e 1,653,930 12/05/2005.
00773T 10 1 | ADVANSIX INC....ovmiiriiieiieiisseiissiee it es 784.000 19,083 0e(13,900) [ oo | s (13,900) 10/03/2016.
025932 10 4 |AMERICAN FINANCIAL GROUP INC ..15,250.000 ,380,583 67,863 .(274,653) (274,653) | . 08/07/2001.
03073 10 5 |AMERISOURCEBERGEN CORP CLASS A. 15,700.000 24,178 .(273,494) (273,494) 02/05/2010.
032654 10 5 |ANALOG DEVICES INC......covivriririiiniriierssiseisesssissssssssessssssesssssssessssnne | vevsenes B I 23,066.000 44,287 P38 [ e [ s (73,811) 03/13/2017.
03755L 10 4 |APERGY CORP.....cociiririiierieritesseissssssssesisseesssss st essssssesssssssssssssnnes | coneeens B - 4,200.000 58,273 | v | e 05/09/2018.
038222 10 5 |APPLIED MATERIALS INC................ 25,200.000 17,640 .(463,176) 06/19/2017.
052769 10 6 |AUTODESKINC.. ..16,700.000 .128.610 .397,126 02/05/2010.
053015 10 3 |AUTOMATIC DATA PROCESSING 26,800.000 | . . 131.120 70,752 02/05/2010.
060505 10 4 |BANK OF AMERICA CORP........ccrvriiiriririernireierssiesesssissssssessnssssessssees | sevienes | oo | evverened 66,200.000 | ..cocvvivnene 1,631,168 | ......... 24,640 35,748 .(323,056) 03/26/2012.
084670 70 2 |BERKSHIRE HATHAWAY INC.......oosiimiriirinirieniesiseesseisessessesssseesssssssnsns | coeeens 28,600.000 5,839,548 | ....... 204.180 | .ovveerrnen5,839,548 | e 21TT BAT | e [ [ e | e 170,456 06/08/2011.
09215C 10 5 |BLACKKNIGHT INC......oiviuiiiiiriiieiiseise et e 4.000 A | s | e 10/02/2017.
097023 10 5 |BOEING CO . ..19,400.000 132,696 535,246 535,246 02/05/2010.
124857 20 2 |CBS CORP CLASSB.......... 61,306.000 44,140 .(936,756) (936,756) 12/23/2008.
12508E 10 1 | CDK GLOBAL INC.....covuuiiiriiriiieinineiienieseiesissie s sssessssesssssssssssssenes | cvveens 8,933.000 5,360 .(209,032) (209,032) 10/01/2014.
125269 10 0 |CF INDUSTRIES HOLDINGS INC........ovvrrrireirerinnirnerieniseesenssesssessenseeesnes | vevensee | e | vevieees 17,000.000 20,400 A6,490 | v | e 06/23/2011.
125523 10 0 [CIGNA CORP......ccvvrririenriseiineienieessesssssssssesssssssssssssssssssessssesssssssnsns | veesens [ oo | oreeerennd3,170.3000 | i 981,943 | 11000189.920 | oo 981,943 | oiiiiiiiiiB23,788 | s e | cesiiesessssssiennes | v 158,156 12/21/2018.
13765N 10 7 | CANNAE HOLDINGS INC......coormeerrreereesseesnenesssessssesssssesssssssssssssssnsssnees | eonneees 11/20/2017.
14575E 10 5 | CARS.COM INC....couiiiiiiiiiireiieriesiiesiesiseessssss s ssisssnsssssessseens. | enveeees (242) 06/01/2017.
149123 10 1 |CATERPILLAR INC....coooiiiiriirinriceininieiesienienisssesesissssessenssssesssssnnss | vevenne | e | vevinenes 17,400.000 57,072 .(530,874) 02/05/2010.
151020 10 4 |CELGENE CORP.......oovuiieirnrinirieiiesiseessssissssessessssessessssissessesssesssnensns | sevennee | e | eevineees 11,200.000 .(451,024) 02/05/2010.
15189T 10 7 |CENTERPOINT ENERGY INC......cooverririnisieieieceisieissssesesesiesessssnsenens | vviene | oon | eoveveens 36,600.000 | ...ccooeneen 1,033,218 40,626 [ ..oooiiieeiceees | e (4,758) 03/20/2003.
16119P 10 8 | CHARTER COMMUNICATIONS INC A.......ccooirmrrmerierirneesseinsrsessesssensnnens | ceveeens 8,314.000 2,369,241 | ....... 284.970 ,369, , .(423,931) 05/18/2016.
166764 10 0 [CHEVRON CORP.......coivuiiirririireiissinesiesiseeisseeessessssisssssssssessssssssssissssnssns | nevnnee | e | eevineees 18,700.000 | ....ccvvvnee. 2,034,373 | ...... 108.790 | .cooovvvrnee. 2,034,373 | oo 1,457,140 | e 83,776 .(306,680) 12/15/2009.
17275R 10 2 |CISCO SYSTEMS INC......cooorerriirinirieriereieiseissniesiesesssssessssssssesssssnssns | oesne | eon | onevees 20,100.000 25,728 101,103 09/26/2017.
172908 10 5 [CINTAS CORP.....oiitriciecienieetenissisenssssestenssesisssssssssssssssssessssessssnsnnns | sevennee | e | eevienes 10,300.000 | ...............1,730,297 | ....... 167.990 21,115 125,248 02/05/2010.
177376 10 0 [CITRIX SYSTEMS INC.....cooviviriiiiiinrineissinieisssiesessssesesssssssessssesssssssensessns | eonnnnns | ee | wreerenns 10,400.000 | ...............1,065,584 | ....... 102.460 3,640 | .o | e 150,384 02/05/2010.
191216 10 0 [COCA-COLA CO....coomrrurrmerirrirerireesssissersesiesssessessssssssssssssssssssssssssssssssnnss. | nevennee | e | veveneees 22,400.000 34,944 .32,928 02/05/2010.
194162 10 3 | COLGATE-PALMOLIVE CO....ovvvrreevrriieriseirsereseissisesisssesssssssssssseessesens | vevnnee | e | eevienes 42,000.000 | ...............2,499,840 | ........59.520 | ..............2,499,840 | ...............1,305,570 | ..ooorvvorrriirriiarrienns 69,720 .(669,060) 10/26/2006.
20030N 10 1 |COMCAST CORP . . . 219,800.000 41,762 159,905 (1,318,800) 06/08/2011.
200525 10 3 |COMMERCE BANCSHARES INC.......ccvvvimiimerinirierienineesensssssssssenssssesssnsns. | woeeens B I 974.400 | ..ooovvveeeen. 54,927 | 10056370 | i 54,927 | 22,176 | s | e 872 ..3,107 11/29/2018.
216648 40 2 | THE COOPER COS INC......cocovviririiiirirnniernniserensssissessssenssssssssessssssesesssesssns | voviene | e | cerenne8,400,000 | ...oee.... 1,628,800 | ... 254500 | ....co0eeer. 1,628,800 | oo 448,901 [ v | e 384 | e | e 234,368 12/21/2011.
231021 10 6 |CUMMINS INC.....cooovvvrirrrririererinerinenienisseesessssnsessensssesssssssssssssesssesssness | eonneens | wer | evnerrnn8,700.000 | civviinece.n...895,388 | .o 133.640 29,748 .(288,100) 02/05/2010.
247361 70 2 |DELTAAIRLINES INC.....ccooomvrvereinrriinrriirnnniisesnissssssssssssssssssssssesssssnsinns | ovneeee | oo | ereennn 48,375,000 | i 2,264,213 | e 49.900 59,441 .(276,788) (?76 ,788) 10/30/2008.
25470F 30 2 |DISCOVERY COMMUNICATIONSC.... . 8,920.000 205,874 23.080 17,037 17,037 09/18/2008.
260003 10 8 |DOVER CORP.. B 8,400.000 | ..ooorvrniennes 595,980 | ......... 70.950 15,960 L) NN R (88,763) 02/05/2010.
26078J 10 0 | DOWDUPONT INC.....oevvimirirrirrireieniierieriesesseissssesssesssenesessessesssssessensins | eoeenee | ver | cerneeens 18,600.000 994,728 53.480 28,272 (329,964) .(329,964) 09/01/2017.
26875P 10 1 |EOG RESOURCES INC.......covtrirrririrririeenerisssiesiesisseessssssssssessessssssssensnns | vevensee | e | veveenes 14,000.000 | .....ovvvvnee. 1,220,940 | ......... 87.210 10,605 (289,800) .(289,800) ..L | 02/05/2010.
26884L 10 9 |EQT CORP.....ooiiiiiciiciicie sttt | coseeens 8,000.000 151,120 | ooveeeee 18.890 | .ovvvrrreeeen 151,120 | o 78,987 | s | s 960 (LY | NN R (96,752) | ..ovvrvereereiraseiniins | v L | 07/27/2001.
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278768 10 6 |ECHOSTAR HOLDING CORP.......ccccovvurrrrrrineireniseinessesssssessnsssssssssssssesesnes | onsene | eon | onevnnes 19,100.000 | ...cvvvrvvnnenne 701,352 | ..o0036.720 | oo 701,352 | 387,835 | s (B42,738) | oo | e (442,738) 12/21/2011.
293639 10 0 |ENTERCOM COMMUNICATIONS CORP.......cocosiverriirerriinrireniersnsseeersssinenes | verienes | e | cvverern 40,291.000 230,062 14,505 .(205,081) (205,081) 1117/2017.
294600 10 1 |EQUITRANS MIDSTREAM CORP.........ccouireirmrierirseserisessesssenssesessssssssses | coreeens B I 6,400.000 128,128 82,027 | oo | e 62,027 11/13/2018.
297178 10 5 |ESSEX PROPERTY TRUST INC B 5,500.000 | ...covovnnns 1,348,655 10,230 40,315 21,120 21,120 03/24/2016.
30034W 10 6 |EVERGY INC.... 8,200.000 465,514 7,667 154,229 ...154,229 06/05/2018.
30231G 10 2 | EXXON MOBILE CORP........oovvurimrirerieriineiieeseeessessssesssssesssessssessssssssssssssns | eenneeen | eee | cerneeens 19,214.000 | ..coovvernee. 1,310,203 62,061 .(296,856) (296,856) 06/28/2010.
311900 10 4 |FASTENAL CO..ouvvrriiiiiiicinniienssiesessseisssssssssssessessssssessssssssesssensssssnene | nevinnes | e | evvereres 12,000.000 627,480 18,480 10(28,800) [ 1o [ s (28,800) 02/05/2010.
31620M 10 6 |FIDELITY NATIONAL INFORM.......ccoomrirrrimrimrirersesisessenssesessesssssssssssenssenes | woneeens B 2,700.000 | ..oovvrererernen 276,885 3,456 22882 | oo | e 22,842 12/18/2002.
31620R 30 3 |FIDELITY NATIONAL TITLE. 14.000 440 17 (109) (109) 07/01/2014.
316773 10 0 |FIFTH THIRD BANCORP........cccovviiririeieriserenieniesesssnssssssssssesssesesssssnns | ovseee | eon | overoes 31,400.000 738,842 21,352 .(213,834) (213,834) | . 12/15/2009.
36473H 10 4 |GANNETTINC . . 50.000 32 (153) (153) 06/29/2015.
366505 10 5 | GARRETT MOTION INC......cooiimiireiiiieiriieineisiessssiessesssesensssssssssssessssssnene | vevsenes B [N 1,960.000 1,995 | s | e 11,995 10/01/2018.
375558 10 3 | GILEAD SCIENCES INC.......oooriereiiimerieeieesensssissensesisssssessssssssssssssnnsss | onsene | eon | oneveed 67,100.000 152,988 609,939 | v | e (609,939) 09/25/2014.
40412C 10 1 [HCAHEALTHCARE INC......ovviriirireiiniieeiieeisssessssiseessessssssssssssssssssenssns | evennes | oee | cerereens 15,400.000 | ....ccovevnnee 1,916,530 21,560 | oo | e 563,794 | ..o ...563,794 12/21/2011.
410120 10 9 |HANCOCK WHITNEY CORP 3,302.000 114,414 34.650 3,368 (49,035) (49,035) | . 06/04/2011.
438516 10 6 |HONEYWELL INTERNATIONAL INC.......svvvrieermerierirneeseniseisseesesessessensnne | oeseee [ eon | oveennes 19,600.000 | ....oevevnee. 2,589,552 132120 59,878 (288,409) (288,409) 06/08/2011.
446413 10 6 |HUNTINGTON INGALLS INDUST.......cevvmriririrrerriierineriesieseseesssseseniesirenes | eorenens 3,033.000 577,210 | ....... 190.310 9,160 (137,668) | .ovoovvvvrevcrieriieiiens | coveeineriens (137,668) 03/31/2011.
459506 10 1 |INTL FLAVORS & FRAGRANCE.........coovorevirrerirneeireessnessnsnssssessssnsssnsnssnns | onneees | oo | woveneees 14,000.000 | ....ovvvvnee. 1,879,780 | ....... 134.270 39,200 (256,760) (256,760) 12/18/2002.
461202 10 3 [INTUIT INC...oiieiiriicireiiseseiiesieeesesise st sssesssssssssesssesssssssanns | venenee | eon | oneinens 16,300.000 | .....coooonee. 3,208,655 | ....... 196.850 . 26,732 | oo | v 636,841 | ..o | i 636,841 06/17/2005.
46590V 10 0 |JBG SMITH PROPERTIES. ... iveeeeeeeeeeeseeeeseeesseeeseeesssseessesssesssssesssssesseens | coereens 3,250.000 113,133 | .ovoevee 34.810 ...113,133 79,030 | ...... 1,056 2,925 260 260 07/18/2017.
482480 10 0 |KLA-TENCOR CORP.....cooiriiiniercrisiseisssissssesssesssseessssssssssssesssssesssssnnes | onsenee | eon | oneennns 18,000.000 | ...ooevevnee. 1,610,820 | ......... 89.490 | ..cooovrirne 1,610,820 | ...coovvrrnnenns 514,613 | .o 51,120 .(280,440) (280,440) 02/05/2010.
49926D 10 9 [KNOWLES CORP.......evurririiiiirierieriiseissise s ssesssesssessssninns | seviens B I 4,200.000 | ..ocoovrieerrnnn55,902 | 1013310 | 55,902 | 59,109 | i | e | e | e (5,670) [ .ovvevevenrierirerienins | v (5,670) 03/03/2014.
518439 10 4 |ESTEE LAUDER COMPANIES INC CLASS A......ccovevmmrvmerierineernseisseesnsnnenens | ovnene [ eon | oveinns 17,000.000 26,690 A8,620 | ovveeieieies | e 48,620 09/10/2002.
530307 10 7 [LIBERTY BROADBAND A.......ooveieiriiieiieieieniseie s ssssssssessesssessessesnnns | svsesas . 59.000 (781) (781) 11/05/2014.
530307 30 5 |LIBERTY BROADBAND Cu......cccouremmrmmrimenieninsiseeserssssssessensssssssessssssesssenss | woeeens B - 154.000 | .oovevvreirerreenn 11,093 | 1000072030 | oo 11,093 | i 1,999 | s | et | et | e (V20723 | RN (2,022) 01/12/2015.
531229 40 9 |LIBERTY MEDIA CORP SIRIUS XM A......cvvuiimririrenineiinssiseiseseseessssisseenns | coeeens 236.000 (675) (675) 01/14/2013.
531229 60 7 |LIBERTY MEDIA CORP SIRIUS C......covvvvririnriierinirnsiinerissiiesiesesssesssins | eoenens I I 472.000 | .oovrverenneeen 17,455 | 1100000036.980 | oo 17,855 | i 1342 | e e [ s [ (1,265) [ oo 07/24/2014.
531229 70 6 |LIBERTY MEDIA CORP BRAVES A......covvviiriieiinineeiseisesiesessessssissssssssnns | woneeens 23.000 66 04/18/2016.
531229 85 4 |LIBERTY MEDIA CORP MEDIA C.....oovvrrieiiiieieriseiesisieisssssissssseessssssseses | vevseres B [T 118.000 (408) 04/18/2016.
531229 87 0 |LIBERTY MEDIA CORP MEDIA A......coovmmvirireereissierieseeeeseesssessensessseses | eoneeens 59.000 (77 04/18/2016.
531229 88 8 |LIBERTY MEDIA CORP BRAVES C 216 06/30/2016.
54142L 10 9 |LOGMEININC........ 2,144 ....(58,846) 02/01/2017.
550021 10 9 |LULULEMON ATHLETICA INC cereernn:,900.000 | oiiiennrn.595,889 | 1121610 | 595,889 | i 252,510 | et | s | e | e 210,798 12/21/2015.
55616P 10 4 [MACYS INC....oiviiiiiiiieriniiisiensisssiesssissese s issssssesssnssssessssssssessssssnssnsss | consnsee | ee | seeevnes 26,500.000 789,170 40,015 | oo | e 121,635 06/08/2011.
56585A 10 2 | MARATHON PETROLEUM CORP.........cccosvumirrerinirierirenirsessesssssessenssseenne | vevennee | e | ceverenes 31,886.000 | ..ocovvrennee 1,881,593 14,668 1,629,672 10/01/2018.
570535 10 4 |MARKEL CORP 600.000 622,830 ....(60,648) 06/11/2002.
57164Y 10 7 |MARRIOTT VACATIONS WORLD 1,210.000 1,936 ....(78,287) 11/22/2011.
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASS A I 12,100.000 18,876 .(328,757) 06/08/2011.
579780 20 6 |MCCORMICK & CO INC NON VTG SHRS.......coovtveeriirieririersrineriesissesenes [ vorenens B 1,900.000 | ..................264,556 | ....... 139.240 | ..................264,556 | ..................103,569 | ...... 1,083 3,952 70,927 03/30/2012.
58155Q 10 3 |MCKESSON HBOC INC.......ccoovirmrirrirerinisiserisssseesenssssessessesssssssensesssnee | eeneees | vee | cerneenns 13,800.000 | ...............1,624,486 | ....... 110470 | ...............1,624,486 | .................798,865 | ...... 5,382 19,458 .(627,624) 02/05/2010.
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594918 10 4 |MICROSOFT CORP.......ooomiririreirnriseiiesiesisseessssse s ssessssssssssssesssssssssnes | coeeens [V 165,700.000 | ............. 16,830,149 | ....... 101.570 | coovvernees 16,830,149 | .ooovvvvrnees 4,570,694 | ..ooooieierieeis 285,004 2,656,171 | ooooreeeeneireeiseies | veereei 2,656,171 03/25/2014.
615369 10 5 |MOODY'S CORP.....oevumiiriteireirsiiseitee it ss s esssssssenens | coneeens v | e 1,400.000 2,464 ee(10,598) | v | e (10,598) 07/30/2001.
631103 10 8 | NASDAQ INC....coiiiirieririerrieeiesieesests s ssssss st sssssssssssessensssnens. | woeeens [0 [ 14,100.000 23,970 86,834 | oo | 66,834 02/05/2010.
64125C 10 9 |NEUROCRINE BIOSCIENCES INC........cccrivirrirriiiireiieeisseississsssessssssssseses | sevsenes [0S 1,600.000 ....(45,485) ...(45,485) 06/25/2018.
666807 10 2 |NORTHROP GRUMMAN CORP ..18,200.000 85,540 (1,128,582) 1,128,582) | . 02/05/2010.
67066G 10 4 |NVIDIA CORP [0 I 14,800.000 9,028 .(888,000) . (888,000) 06/08/2011.
670837 10 3 |OGE ENERGY CORP........ceooirrirrieiniieierinsinsiessssssssssesssssssessssssssessessnns | nesseses oo | e 1,000.000 1,363 ......6,280 6,280 08/07/2001.
681919 10 6 | OMNICOM GROUP.........ccooirirrireiririiriesieseseesesiseisessesssessessssessssesssnes | coneeens [V [ 13,900.000 | ...............1,018,036 | ......... . . 33,360 ......5,699 5,699 02/05/2010.
68235P 10 8 [ONEGASINC............... B I 9,150.000 | ....ccooeeer..... 728,340 | ..o . . 16,836 58,011 | oo | e 58,011 02/03/2014.
682680 10 3 |ONEOKINC ..36,600.000 | . 1,974,570 | ......... 53.950 118,767 .18,300 . 18,300 06/08/2011.
69331C 10 8 |PG&E CORP [0 I 33,800.000 802,750 23.750 A712,504) | oo | e (712,504) 09/10/2002.
693475 10 5 |PNC FINANCIAL SERVICES GROUP L......covviririreiiiisissieisnsseiessssssssessnens | vevsenes o | e 6,400.000 | ..................748,224 | ...... 116.910 21,760 (175,232) .(175,232) 12/15/2009.
701094 10 4 |PARKER HANNIFIN CORP......c.covvirierriirierieninneesssisessessesssessssissenssssssnns | coneeens [V [ 19,400.000 | ...............2,893,316 | ....... 149.140 57,036 .(978,536) . .(978,536) 03/20/2003.
737446 10 4 |POST HOLDINGS INC.....ovvomiiriirriiiiieiieiseesssiseisee et essens 5,000.000 89.130 49,500 | oo | 49,500 06/22/2016.
74251V 10 2 |PRINCIPAL FINANCIAL GROUP. 10,600.000 | ..................468,202 | ......... 44.170 22,260 .(279,734) (279,734) | . 02/05/2010.
74460D 10 9 |PUBLIC STORAGE 10,660.000 2,157,691 202.410 85,280 e(70,249) | oo | s (70,249) 08/23/2006.
759351 60 4 |REINSURANCE GROUP OF AMERICA et | s [0 2,784.000 | ..coorvvrrrnens 390,400 | ....... 140.230 6,125 e(83,709) | oo | s (43,709) 09/19/2008.
76118Y 10 4 |RESIDEO TECHNOLOGIES INC........covvrmremerireireersriseiienssesesseesssssssssesssenes | seeeeee 3,266.000 ..67,116 | ........ 20.550 32,658 | v | e 32,658 10/29/2018.
778296 10 3 |ROSS STORES INC.....ovvoiiiriiiriiiineiieiieeisecsssissssssiesssse s ssesssessesssssssesess | coeeens | s 38,800.000 3,228,160 83.200 34,920 | oo | e 14,460 | covoneieienciinns | e 114,460 02/05/2010.
848637 10 4 | SPLUNKINC......coiiierieiriierierieeisceseiseri et essssesssssssssens | conenens [0 1,800.000 | ..oovvrvvrnenne 188,730 | ....... 104.850 . 39,618 | v | e 39,618 09/25/2014.
871607 10 7 | SYNOPSYS INC....ooiiiiiireireeineiseisssisessesisssissesssssisssssesssesssesssssssssssessseses | soeeens OO0 I 11,900.000 | ..cooevvvnee. 1,002,456 | ........ 84.240 | ... 1,002,456 | ....cocoeerernn 208,495 | i cere(11,900) [ oo | s (11,900) 06/17/2005.
87165B 10 3 | SYNCHRONY FINANCIAL.......cvvvirieriiiiiiniriineriesieseiesisssisesisssesesseniseness | evvies 171,164 23.460 5,253 .(110,534) .(110,534) 11/17/2015.
87612G 10 1 | TARGA RESOURCES CORP.......cccosvvimrimrisiineeiesisseisessssssessesisssesssssssssns | seveeees v | 7,800,000 | oo 273,752 | e 36.020 . 27,664 ....(94,240) ...(94,240) 09/26/2016.
87901J 100 5 [TEGNAINC ..ot | ensies 100.000 | .covvrvvrrvernnnen 1,086 | v 10.870 W3 . 28 (321) (321) 12/23/2008.
882508 10 4 | TEXAS INSTRUMENTS INC.....ooouirimerirrerieieinerienieseseessssssessssssessssensssnens. | woeeens v | er..33,700.000 | ...............3,184,650 | ......... 94.500 | ..o 3,184,650 | ..ooovrrenrinn 523,024 | oo 88,631 A(334,978) | .o | e (334,978) 12/20/2004.
891027 10 4 | TORCHMARK CORP.....coosiiiriiriirneineriesieeiseisssise s issssesssesns | coeeens 75.000 5,590 | .ccoenee 74.530 5,590 2,118 | oo . AT | o | e (1,214) [ v [ v (1,214) 06/08/2011.
89469A 10 4 | TREEHOUSE FOODS INC.......coovmirirririemiiniienerieriesesseissisessesssesssessssninns | cevvees [V I 30,750.000 38,438 | oo | 38,438 12/20/2017.
907818 10 8 | UNION PACIFIC CORP......ccovermrerrrimerierireeiseesensssessesssessssessssssssssessessssess | soeeens [0 [ 11,000.000 33,660 A5430 | o | 45,430 10/26/2006.
91324P 10 2 [UNITEDHEALTH GRP INC....ccvviirririiireiiiieiinsieinsissessssesessessssesenssssssssssenss | censnens R I 42,400.000 146,280 1,215,185 1,215,185 06/08/2011.
91704F 10 4 |URBAN EDGE PROPERTIES.........coevumirmeririieerenissisessessseesesssssessesssssssens | coeeens 3,250.000 ...54,014 2,860 ...(28,828) ...(28,828) 01/16/2015.
92343V 10 4 |VERIZON COMMUNICATIONS INC......ccoovverrvrirrnrirnns B [0 I 50,800.000 | ..oovvuvenees 2,855,975 120,523 | oo | e 167,132 | oo | e 167,132 12/20/12017.
92532F 10 0 | VERTEX PHARMACEUTICALS INC. 5,200.000 861,691 82,420 . 82,420 02/05/2010.
929042 10 9 |VORNADO REALTY TRUST. . 6,500.000 403,194 16,380 (104,975) | v | e (104,975) 12/15/2009.
958102 10 5 |WESTERN DIGITAL CORP......ovviriiriireriiisirenieissssierssiessessssissssssesssssenes | vevsenes [T 4,320.000 | ..ovvvrernnne 159,710 8,640 (183,859 | cvvvverrieinereieiins | cereeeienins (183,859) 05/13/2016.
966387 40 9 |WHITING PETROLEUM CORP.........ccoiirmirimrrierirenineenessnsssensesssssessssssssnes | woeeens [0 [ 10,200.000 231,438 .(211,887) (211,887) 05/02/2018.
988498 10 1 |YUM!BRANDS INC [ 37,200.000 ..3,419,424 53,568 | .ovucvirrireirireiinniinies | e 383,532 | v | s 383,532 06/08/2011.
98850P 10 9 |YUM CHINA HOLDINGS INC ..37,200.000 ,247,316 15,624 .(241,428) . (241,428) | . 11/01/2016.
98956P 10 2 |ZIMMER BIOMET HLDGS INC... [0 4,000.000 3,840 c0e(67,800) | oo | e (67,800) 02/05/2010.
806857 10 8 | SCHLUMBERGER LTD......ccoiiviiiiiriiiieniereeeinsissiiesiensessesisssssesssessiens | eorenens [ 4,525 08/30/2010.
G1151C 10 1 |ACCENTURE PLC.......oiiiiririemrinirieriesieeessesssssessessesessesssssssessesssessssnses | saseenn (O I 9,400.000 | .coovvvrnnnne 1,325,494 | ... 141.010 | coovvrvirnnne 1,325,494 | .... ..523, 26,226 .(113,552) 06/08/2011.
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 1 12 13 14 15 16
NAIC
Market
Current Year's Indicator
F Rate per Other-Than- and
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/AC.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB./A.C.V. Symbol (a)| Acquired
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)..........ocuereiiriniiiiiiniins aoinmmisssississsseseessssssssisssnsenens | sessesnns 169,653,818 XXX [ 169,653,818 | ..ooooceene 55,006,146 130,864 3,158,636 0 (4,567,972) | oovvovvncrinninnennn | i (4,567,972) XXX XXX
9799999. Total - COMMON StOCK. ....vvvrriieiiiirereriseisri s ....169,653,818 XXX 169,653,818 ...55,006,146 130,864 3,158,636 0 (4,567,972) | oo ...(4,567,972) | ... XXX XXX
9899999. Total Common and Preferred Stock..........coovvvivnrienne v 181,848,539 XXX .182,084,306 ...67,200,867 415,412 3,918,693 0 (4,567,972) [ ovoovvvrrcinnind ...(4,567,972) | ... XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total § value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2018 of the

PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  2S 8 |US TREASURY NOTE 1.625% 08/31/22... 07/10/2018........ Credit Suisse 9,563,672 10,000,000

912828 3Q 1 |US TREASURY NOTE 2.000% 01/15/21 02/02/2018.. Various 17,347,754 .17,500,000

912828 4B 3 |US TREASURY NOTE 2.375% 03/15/21... 04/03/2018. Credit Suisse 14,988,281 15,000,000

912828 4L 1 |US TREASURY NOTE 2.750% 04/30/23... 06/26/2018. Goldman Sachs..... 900,070 900,000

912828 4W 7 |US TREASURY NOTE 2.750% 08/15/21 09/05/2018.. Credit Suisse 10,007,813 .10,000,000

912828  4X 5 |US TREASURY NOTE 2.750% 08/31/23... 09/05/2018........ Goldman Sachs..... 9,989,844 10,000,000

912828  5A 4 |US TREASURY NOTE 2.750% 09/15/21... 09/24/2018........ Goldman Sachs..... 995,625 ...1,000,000

912828 5B 2 |US TREASURY NOTE 2.750% 09/30/20... . 10/09/2018........ Goldman Sachs..... 9,975,000 .10,000,000

912828 5D 8 |US TREASURY NOTE  2.875% 09/30/23.........ccovvverrriirninrirerirereeenirnes 10/09/2018........ Credit SUISSE........ovveieiee e 19,829,688 | ..o 20,000,000

912828  5F 3 |US TREASURY NOTE 2.875% 10/15/21... 10/09/2018........ Goldman Sachs..... 32,897,508 33,000,000

912828  XZ 8 |US TREASURY NOTE 2.750% 06/30/25... . 07/09/2018........ Goldman Sachs..... 14,930,859 | .... 15,000,000 | ooovvvvieirieieisienie 10,088
912828 Y2 0 |US TREASURY NOTE  2.625% 07/15/21......ccvviiiininirirnisienisnrssneenes 07/31/2018........ Goldman Sachs..... 9,960,938 | .o 10,000,000 | oo 11,413
0599999,  TOtal - BONAS = U.S. GOVEINIMENL...........coevevvieitiiiicieteveceeteieeeteteteteeteteeeetetevesaste et eaetesesasasseesesesesesssaesessesns  essssssesasesssessssassesasasesesesesetessssese s eeeses s asses s esesesssseses e ses et et asseses e s es et s sesesan e s es et s aesesesnssses e seeeses s seeneseseses s s sesaesesetesasassseasssnss | ovsssesasssssessssssesesasasssssssssesassssssssnsesns | ovsesesissesessssesassssesinssns 151,387,052 | ..oovvvveereireecean 152,400,000 | ..coovvereerireerereeieeeeee 162,118

Bonds - Industrial and Miscell

015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT.......ccecvvenee 10/30/2018........ VAIHOUS. ..ot 4,411,584 20,222
03027X  AK 6 | AMERICAN TOWER CORP  3.375% 10/15/26 04/30/2018........ Key Bank NA, Cleveland 5,379,862 9,282
05348E  AQ 2 |AVALONBAY COMMUNITIES 2.950% 09/15/22... 12/19/2018........ Goldman Sachs..... 3,243,969 26,015
05357H AL 4 |AVMT 2013-AVM D 3.743% 12/05/32.......cccrvemrerririrrnnrrirnrienns 10/26/2018........ Bank of America Corp 3,232,750 9,969
05531F  BF 9 |BB&T CORPORATION 3.750% 12/06/23.................. 11/29/2018........ MOrgan StanleY..........cvveeeiiieiicen s 4,992,300

05565E  BC 8 |BMW US CAPITALLLC 3.400% 08/13/21 12/19/2018........ BNP Paribas Securities Corp 2,667,936 32,133
07274N  AE 3 |BAYER US FINANCE Il LLC............... 06/19/2018........ MOrgan StanIEY...........ccuuereueririeieririieiesies s 249475 | oo 2,500,000

10112R AZ 7 |BOSTON PROPERTIESLP 3.200% 01/15/25..........ccccovuveee 12/06/2018........ Morgan Stanley. 7,686,907 ...8,119,000

11134L  AH 2 | BROADCOM CRP = CAYMN Fl.....ooiiiiiiiiiiiieiinnieisisissssisssssiessessssssssssssssssessessssssessssssssses | oessseesessones 06/18/2018........ JP Morgan Securities Inc 3,823,739 ...4,045,000

12503M  AB 4 | CBOE HOLDINGS INC  1.950% 06/28/19.........coevnvrrevrrirrvrrrrirenne 02/15/2018........ Barclays Capital...........cocevrreeniieeeeesererenseenes 4,692,574 | oo 4,735,000

12625C AC 7 [COMM 2013-WWP A2 3.424% 03/10/31 10/26/2018........ Societe Generale 4,705,045 ...4,680,000

126650 CV 0 |CVSHEALTH CORP 3.700% 03/09/23.. 03/06/2018........ Goldman Sachs..... 9,910,400 .10,000,000

14041IN  FE 6 [COMET 2016-A3 A3 1.340% 04/15/22........cccovvovrrirrirrircinrirenne 06/25/2018........ Mitsubishi Securities............. 5,921,953

14314)  AC 4 |CARMX2017-1 A3 1.980% 11/15/21 03/12/2018........ Wells Fargo Bank 1,818,192

20030N CQ 2 |COMCAST CORP 3.450% 10/01/21 10/02/2018........ Wells Fargo Bank 4,994,950

21036P  AX 6 | CONSTELLATION BRANDS INC 06/28/2018. Barclays Capital 3,316,734

21870P  AJ 6 |CORE 2015-TEXW C 3.732% 02/10/34 10/25/2018.. Barclays Capital 4,896,363

228227 BD 5 |CROWN CASTLE INTL CORP............ 06/22/2018. Bank of America Corp 7,068,498

22822V AB 7 |CROWN CASTLE INTL CORP............ 06/27/2018........ VaMIOUS. ... 6,855,418

23331A°  BK 4 [DRHORTON INC 4.000% 02/15/20... 08/14/2018.. Bank of America Corp 5,711,223

254683  BK 0 |DCENT 2014-A4 A4 2.120% 12/15/21 06/19/2018. HSBC SECUMHES INC....ouvvveiiriieee s 5,039,695

256746 AG 3 |DOLLAR TREEINC 4.000% 05/15/25.... 04/05/2018........ WEellS Fargo Bank............cocuvriiiiiiicinieeseesssesessesssssneenes 6,992,930

26209B AB 5 |DRIVE 2018-4 A2A  2.780% 10/15/20. 09/11/2018.. Barclays Capital 4,499,896

269246  BP 8 |E*TRADE FINANCIAL CORPORATION.... 11/27/2018........ Key Bank NA, Cleveland 7,565,570 ...7,800,000 25,894
294429 AN 5 |EQUIFAXINC 3.950% 06/15/23. 05/23/2018........ JP Morgan Securities INC...........cuvreevmiierrnrirereinreseeseeeienes 9,896,800 .10,000,000

32008D AA 4 |FIRST DATA CORPORATION 02/12/2018........ Royal Bank of Canada. 5,062,500 ...5,000,000 20,139
34530P  AF 9 |[FORDO 2014-CB  1.970% 04/15/20.........cccovvvurrrrrrrnen. 04/10/2018........ Societe Generale 2,600,411 | oo 2,615,943 3,865
361841 AJ 8 |GLP CAPITALLP/FIN Il....cc.c.. 09/18/2018........ WEellS Fargo Bank...........cc.cviiiiriiiiieiciesieeiseesssisseesesesssee s 4,090,000 24,000,000 | oo 69,417
36192H  AA 2 |GSMS 2012-ALOH A 3.551% 04/10/34.......coovvivnrirrririinieisnieiierinnins 12/10/2018........ Bank of America Corp 4,794,025 ..4,775,000 5,181
370334 CE 2 |GENERALMILLSINC = 3.700% 10/17/23.......ccovvirerernrirernriseierinennes 04/04/2018........ MOrgan StaNIEY..........c.ueveeviiirriererireeeire s 5,016,200 | ..oveuvvvriereririrerieiieerenens 5,000,000

40573L AC 0 |HALFMOON PARENT INC  3.200% 09/17/20. 09/06/2018........ MOrgan SEANIEY..........cvueireeieiiieeriese s 4,996,050

43814U AG 4 |HAROT 2018-2A3 3.010% 05/18/22 05/22/2018........ Barclays Capital...........ccocevrreenireeeeeiesrereniseenes 5,999,869
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Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
43815H  AC 1 |HAROT 2018-3 A3 2.950% 08/22/22..........ocovvvrerirnrneirerirerernrirenns 08/21/2018........ Bank of America Corp 12,998,216 | ..cvovveveerierercreeieis 13,000,000

44962L  AC 1 [IHSMARKITLTD 4.000% 03/01/26........ccoccorvrrererrirerrrnrnes 12/06/2018........ Suntrust Robinson Humphrey. 2,544,048 12,700,000 [ oo 29,700
50117N  AB 0 |KCOT 2017-1A A2 1.660% 05/15/20. 03/19/2018.. Toronto Dominion.. 1,851,350 ,863,140 515
55336V  AG 5 [MPLXLP  4.875% 12/01/24.......coooconiiiiniinincieneeiserevesseeenisies 04/02/2018. Various 8,507,805 28,115,000 [ v 123,857
55336V  AQ 3 |[MPLXLP 3.375% 03/15/23. 03/15/2018. WEllS Fargo Bank...........ccccuviriierniieisesesseesseessesssseessesnenes 4,944,250 ...5,000,000 ....19,219
581557 BD 6 |MCKESSON CORP 2.284% 03/15/19 03/05/2018.. Bank of America Corp 9,959,100 .10,000,000 .109,124
595017 AL 8 |MICROCHIP TECHNOLOGY INC 05/23/2018........ JP Morgan SecUnties INC.........c.vvivevrniineiniinieneesesiseeeniniees 15,000,000 15,000,000

631103  AF 5 |NASDAQINC 4.250% 06/01/24. 12/18/2018........ Key Bank NA, CIEVEIANG...........coviiiiieieiscieee e 3,520,685 23,500,000 [ oo 7,851
63862T AB 7 [NHLT 2018-2AM1  3.552% 07/25/28.. 07/25/2018........ Barclays Capital..........ccouereievniineieenieeseeeenes 9,999,978 .10,000,000

64110L  AQ 9 |NETFLIXINC 5.875% 11/15/28.........covviiieiireiseirereiseesieeins 04/23/2018........ MOrgan StanleY..........c.cvueviiieiien s 5,000,000 | ..ooovveriireinieieirienn 5,000,000

666807 BQ 4 |NORTHROP GRUMMAN CORP  2.550% 10/15/22. 05/16/2018........ Morgan Stanley. 2,882,882 ...3,011,000

75606D AE 1 |REALOGY GROUP/CO-ISSUER 03/01/2018........ JP Morgan Securities Inc. 3,845,000 ...4,000,000

756109 AP 9 |REALTY INCOME CORP  4.650% 08/01/23........c.ovurermrererriiiierissineieeie e siseesessesssssesenenes 06/22/2018........ WEllS Fargo Bank...........cceveeiimerniieineieeeieessise e ssssesesseenenes 3,618,720 | oo 3,500,000

78469P  AB 0 [SOFI2016-A A2  2.760% 12/26/36...........coerviereriieiereeisisisssieisssssiessesssiessesssessssssssssssssssssess | soessseesessnes 07/19/2018........ VAIHOUS. ..ot 9,999,362 .10,125,937 20,201
828807 CR 6 |SIMON PROPERTY GROUP LP. 12/19/2018........ Bank of America Corp 2,875,630 02,866,000 | ..o 41,795
87236Y AG 3 | TD AMERITRADE HOLDING CORP..........oovviirmiriiirerinrieriniieisesiesessssisesiesissssessssssesensssssssansens. | soesinsenessnnes 10/30/2018........ Barclays Capital............coueirreevniiniericerereneienes 15,000,000

89055F  AA 1 [ TOPBUILD CORP  5.625% 05/01/26..........ccoorrirmrireiirerisesiissisnssiissises s ssssssessssssssessssses 04/11/2018........ Bank of America Corp 4,000,000

90268T AL 8 |UBSC2011-C1B 6.051% 01/10/45, 08/31/2018........ UBS FINGNCIal SEIVICES.........cvuriuieriieiriiiei e 3,204,961 2,016
92047W  AB 7 |VALVOLINE INC  4.375% 08/15/25.........ccomrvrierrnrririirieisiinninns 05/30/2018........ Jefferies & CO INC....vvvvrvrceiceee s 1,110,375 | o 1,175,000 | v 15,135
98161Y  AB 0 |WOLS 2018-A A2 2.590% 08/17/20 03/06/2018........ Bank of America Corp 5,485,554

98978V AJ 2 |ZOETISINC 3.450% 11/13/20 03/20/2018........ Bank of America Corp 5,733,000 | oo 3,691,000 | i 70,355
3899999. Total - Bonds - INAUSHIAl BN IMISCEIIANEOUS. ... itttk feehs e s o8k E 0808810801848 4088088108808 E 4848800808480 E 08000804080 E 080000 b0 o0k b bbbttt | shinsssnssassns e enses 296,460,034 1,283,083
8399997. Total - BONS = Part 3.t ...447 847,086 ...450,079,202 ...1,445,201
8399998. Total - Bonds - Summary Item from Part 5.........ccoeiiininsninisnssrsnisens . ...162,580,254 | ... ...164,489,951 | ... 505,810
8399999, TOAl = BONMMAS. ... .. eeeeseieeisesste et s sttt E s E e 08 E o0 E S E 808 Ef e E SR eHE 4 LE1eEEeEEeEEeEE SRR feEE R SR eEE LR LR £EE R R SR EE LR R EE SRR SRR E L E R E RS R eEE R R LR E LR E e LR R E LR R R R R fent R et e R ettt | ehseetens et 610,427,340 | oo 614,569,153 | ..ooroiiiienr e 1,951,011

Common Stocks - Industrial and Miscell

00206R 10 2 [ATET INC...ooiriieieiriei et 06/15/2018........ State Street Bank...........ccooveerrieiinicens 22,848.000 274,015 XXX

03755L 10 4 |APERGY CORP................ 05/09/2018........ Spin Off....ovviinene 4,200.000 55,463 XXX

125523 10 0 | CIGNA CORP. 12/21/2018........ State Street Bank. ..o 5,170.300 823,788 XXX

294600 10 1 |EQUITRANS MIDSTREAM CORP 11/13/2018........ Spin Off.....ovvvrinen. 6,400.000 66,101 XXX

30034W 10 6 |EVERGY INC.....ccoovvvvviireiriirinis 06/05/2018........ Tax Free EXChange.........cvvuevriviiniiiieiseieresinsins 8,200.000 311,285 XXX

366505 10 5 |GARRETT MOTION INC 10/01/2018.. Spin Off.. 1,960.000 12,191 XXX

56585A 10 2 | MARATHON PETROLEUM CORP 10/01/2018 State Street Bank...........cocviceirnieinceee 31,886.000 251,920 XXX

64125C 10 9 |NEUROCRINE BIOSCIENCES INC.......ccouiiieriiiriirerisiseinsisinssssesssssessessssesessssssssesssesssssssens | sessssssnssenen 06/25/2018. State Street Bank. ..o 1,600.000 159,741 XXX

76118Y 10 4 |RESIDEO TECHNOLOGIES INC.. 10/29/2018.. Spin Off.. 3,266.000 34,458 XXX

966387 40 9 | WHITING PETROLEUM CORP.......cctiiiiiiiiriimiisisrississsssessssnssessnsssesensessssene 05/02/2018. State SHrEBE BANK. .. vttt | eeens e 10,200.000 | coovoiiieierinisnsnei s 443,325 XXX

9099999. Total - Common Stocks - Industrial and Miscellaneous 2,432,287 XXX e 0
9799997. Total - Common Stocks - Part 3... 2,432,287 XXX 0
9799998. Total - Common Stocks - Summary Item from Part 5.. 2,679,141 XXX

9799999. Total - Common Stocks.......................... 5,111,428 XXX ] 0
9899999. Total - Preferred and Common Stocks.......... 5,111,428 XXX 0
9999999. Total - Bonds, Preferred and COMMON STOCKS............c.ovuiuriiiiiiiieiiieiieiecieiec ettt aies | eesessessesesess e s s s e e b et e et s e h oL R et b a2 e s b ettt bne etisebenss et b ee et s et s et eseens | eeneiess e 615,538,768 XXX | e 1,951,011
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2P 4 |USTREASURY NOTE  1.875% 07/31/22.. - [ 12/06/2018. | Credit SUISSE.......ovvcvvvsvvvesversccnsnc | 9,689,453 | ..... 10,000,000 | ...... 9,941,797 | 00000 9,948.150 | eovvvverreceeriiccs | o000 10,873 | oo | e LT0X: 72T I B 9,955,023 | ..oovervrcscce ..(265,570) | ......(265,570) | .....252,717 | 07/31/2022.
912828 3J 7 |US TREASURY NOTE  2.125% 11/30/24.. .| 11/14/2018. | Credit Suisse.... 23,812,891 | ... 25,000,000 | ....24,679,688 33,824 | oo | e 24,716,574 | .(903,683) | ......(903,683) | .....466,223 | 11/30/2024.
912828 F6 2 |USTREASURY NOTE  1.500% 10/31/19.. - [ 10/25/2018. | Goldman SachS.........covvevvvvssvessvvensn | 9,880,859 | ... 10,000,000 | ...... 9,935,547 27,967 | oo | e 9,964,718 | ... ] (83,858) | ... (83,858) | .....147,962 | 10/31/2019.
912828 M8 0 |USTREASURY NOTE 2.000% 11/30/22.. -1 02/09/2018. | Barclays Capital............cccccowvvevvvsccscmvcce | 9,551,938 | ....... 9,800,000 | ....... 9,709,016 1,969 | covocceverrses | v 9,711,170 | oo :(159,232) | ......(159,232) | ....... 39,846 | 11/30/2022.
912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19.. - 10/30/2018. | Goldman Sachs.... 19,650,781 | ... 20,000,000 | ....19,841,406 | .........19,900,278 | ...covvvvevocirrcs | creeicd3.945 | oo | e 43,945 | oo | e 19,944,223 .(293,442) | ......(293,442) | .....191,848 | 11/15/2019.
912828 U8 1 |US TREASURY NOTE = 2.000% 12/31/21.. .| 11/06/2018. | Barclays Capital - . | .. 17,166,234 | ... 17,700,000 | ..... 17,736,844 (%L P 17,723,865 | (557,830) | ......(557,630) | .....302,054 | 12/31/2021.
912828 U9 9 |US TREASURY NOTE  1.250% 12/31/18.. . 10/12/2018. | Goldman Sachs.... o 9978125 | ... 10,000,000 | .... 10,002,734 (1182) | v | o 10,000,198 A en(22,073) | 22,073) | ...... 98,845 | 12/31/2018.
912828 X4 7 |USTREASURY NOTE  1.875% 04/30/22.. - | 11/15/2018. | Goldman Sachs.... o 4832422 | ....... 5,000,000 | ...... 5,025,000 [CI10) ) I 5,017,804 |.... .| ...(185,382)| .....(185,382) | ....... 97,894 | 04/30/2022.
0599999. Total - Bonds - U.S. GOVEMMENL..........coriiiiirieeicinissisiissierinns v ....104,562,703 |....107,500,000 |....106,872,032 | .......106,926,909 | .................0 | .......106,662 | ....cc0cc..0 | cooeeeo. 106,662 |................. 0. 107,033,575 |................ 0 |.(2,470,870)] ...(2,470,870) | ..1,597,389 XXX
Bonds - U.S. States, Territories and Possessions
882723 6Q 7 |TEXAS ST VAR VETERANS 1.100% 12/01/47...].. [ 05/24/2018. ] Jefferies & CO INC..vvvvvcrrrverrmsvicmiirimee | | 19,400,000 | .... 19,400,000 | ... 19,400,000 0 oo | 019,400,000 | oo | oo o0 | 131,362 | 12/01/2047.
882723 6Q 7 |TEXASSTVARVETERANS 1.100% 12/01/47... | . | 06/01/2018. | Redemption ~ 100.0000.. N 400,000 | .......... 400,000 | ......... 400,000 O O [ Xo]0/o 1) FSURSOSOIOY (SR (SOOI ) [ (RO 2,708 | 12/01/2047.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS................coimirriiiis  woinieviiinssssiinssssisssssssss s | 19,800,000 | ..... 19,800,000 | ..... 19,800,000 0 01 .......19,800,000 | ..coveivcc0 | o0 | o0 | 134,070 XXX
Bonds - U.S. Special Revenue and Special Assessment
20775C  TX 2 |CONNECTICUT ST 4.000% 11/15/47............... . [12/11/2018. Redemption 1,212,949 ..(81,837) .. 11/15/2047.
313921 6F 0 |FNGT2001-W3A 6.076% 09/01/41 - 12/01/2018. | Paydown.........cccccccoevmvevsscicivvmvvvenmssssisiees | L 47029 | o 47029 | 49,204 (516) 09/01/2041.
31392C MS 0 |FNW 2002-W12A 5.755% 02/25/42 .| 12/01/2018. | Paydown . 11,683 | 11,683 | 12,278 91 02/25/2042.
63968M FP 9 |NEBRASKAST 2.500% 03/01/35..............coo0cc .| 12/01/2018. | Redemption ~ 100.0000................ccc...... . N 2,535,000 | ....... 2,535,000 | ....... 2,571,428 (8,168) errreern 2,535,000 [ ovvvvrresnnnens | cernnrnnsssnens | cosnerersesni0 | v 50,115 | 03/01/2035.
649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER......... .| 10/01/2018. | Redemption ~ 100.0000.............ooccccc... 295,000 295,000 | ... 318,736 | oo 318,094 | oo | o (23,098) o (23,094) | oo . 8,584 | 10/01/2037.
650035 MH 8 |NEW YORKST 1.210% 03/15/33........cc.ccovuvuuce. .| 01/24/2018. | Citigroup. 10,670,000 | ..... 10,670,000 | ..... 10,670,000 0 03/15/2033.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY... . 11/01/2018. | Redemption  100.0000.. 755,000 | .......... 755,000 | ......... 779,998 (8,255) . 01/01/2035.
658909 EV 4 |NORTH DAKOTA STHSGFIN AGY... - 11/01/2018.| Redemption  100.0000.....ooecccvemsecccce | 3,340,000 | ... 3,340,000 | ...... 3,478,443 | ....0..... 3,397,275 | oo | s (57,275) | oo | e (L1 ] — 07/01/2043.
67756Q BB 2 |OHIO STHSG FINAGY  1.130% 09/01/36......... .. | 05/29/2018. | Wells Fargo Bank.........cccewvvccvcmsvieens | | 4,200,000 | ....... 4,200,000 | ....... 4,200,000 0 09/01/2036.
67756Q BB 2 |OHIO STHSG FINAGY 1.130% 09/01/36... .| 03/01/2018. | Redemption ~ 100.0000.. 100,000 | ... 100,000 | oo 100,000 0 09/01/2036.
83712D SL 1 |SOUTH CAROLINAHSG  4.000% 07/01/34........ ..| 10/01/2018. | Redemption ~ 100.0000.. 145,000 145000 | .......153,793 (2,191) 07/01/2034.
915137 T6 0 |UNIVOF TEXASTX 0.950% 08/01/34............... ..102/07/2018. | Goldman Sachs...........cccccevvvirervrirennnns . . 31,900,000 | ..... 31,900,000 | ..... 31,900,000 0 08/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ ..cceeriviinriiiinissiissssisssissssssissssssisssssssssssins | 55,118,712 | ... 55,118,712 | ..... 55,446,829 | ........55,299,957 | ccoovccvvic0 | 1 (181,245) | o0 [, (181,245) 0 XXX
Bonds - Industrial and Miscellaneous
02007P  AB 9 |ALLYA2017-1A2 1.380% 10/15/19.. | 09/15/2018. | PAaydOWN...oceeeseeesseess | 10,371,220 | ..... 10,371,220 | ..... 10,370,249 | ......... 10,370,944 | ....... 276 276 [ oo | 10,370,220 | i oo | o0 | s 54,569 | 10/15/2019.
03064V AD 0 |AMCAR2014-2B 1.600% 07/08/19.. .| 01/08/2018. | Paydown 235,074 235,074 | ......... 235589 | ... 235,086 |....... (12) (12) . 02105 TN DOSITN IO | B IR 313 | 07/08/2019.
03065H AA 6 |AMCAR2017-3A1 1.400% 08/20/18.... .| 02/18/2018. | Paydown...........oveevvveemneenvisssssniisssssnnns | 6,852,793 | ....... 6,852,793 | ....... 6,852,793 | voovvvv..nt 6,852,793 | covvvoeeeeereerers | e (0 OO IR 6,852,793 | .vverevirenies | rvrereienriinens | cervnnniinnennnd0 | e 12,222 | 08/20/2018.
03065T AB 8 |AMCAR 2016-4 A2A  1.340% 04/08/20. .| 08/08/2018. | Paydown . N 9,067,281 | ....... 9,067,281 | ....... 9,066,750 9,067,141 | ... 140 LT/ SN I 9,067,281 | cvvvvvvvvevevevenes | ovvensnssnnnnnnnns | vrvriririiininQ) [ v 44,074 | 04/08/2020.
035242 AA 4 |ANHEUSER-BUSCH INBEV FIN .1 02/02/2018. | Morgan Stanley.................ccoourrvvvvrinnnnrinns . o 1,957,700 | ....... 2,000,000 | ....... 2,043,380 2,034,986 | ....... (640) T(:2:10) ) SR IO 2,034,346 | .....ccoocveverrrs | oonnn(76,646) | ........(76,646) | ....... 29,021 |01/17/2023.
05582Q AB 3 |BMWOT 2016-AA2A  0.990% 05/28/19 - | 04/25/2018. | Paydown . N 2,639,940 | ....... 2,639,940 | ....... 2,635,712 2,638,765 | oococccccreeeeens | e 1,175 LI I B 2,639,940 5,305 | 05/28/2019.
17119Y AD 9 |CCART 2014-BAA4  1.760% 12/16/19 .| 04/15/2018. | Paydown . N 1,508,108 | ....... 1,508,108 | ....... 1,511,819 | ...........1,508,746 |....... (638) T(551:) ) TN I 1,508,108 12/16/2019.
20267V AC 1 |CBSLT2017-AGSB  3.470% 05/25/41.. <[ 1202512018, | PaYOWN...eeeseensveenssnn | 315,350 | .......... 315,350 | .......... 315334 | ... 315,340 |....... 10 LTV IR DO I 315,350 05/25/2041.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 . 12/101/2018. | Paydown R 4002 | oo 4,002 4057 4159 | ... (157) (157) 4,002 03/25/2040.
233851 BU 7 |DAIMLER FINANCENALLC | 05/18/2018. | Maturity . N — 2,853,000 | ....... 2,853,000 | ....... 2,847,380 | .......... 2,851,332 | cooeeeeeeeeecs | e 1,668 LT Y 2,853,000 05/18/2018.
29372E BV 9 |EFF2017-1A2 2.130% 07/20/22.. - |-+ [ 12120/2018. | Paydown . N - 5,370,162 | ...... 5,370,162 | ...... 5,370,014 5,370,080 |....... 82 72 S I 5,370,162 07/20/2022.
36161R  AE 9 |GFCM2003-1A5 5.743% 05/12/35............cccrn .| 12101/2018. | Paydown . — 4,122,934 | ....... 4,122,934 | ....... 4,719,204 | oo 8,294.319 | oo | e (171,385) | oo | corees (171,385) | oo | e 4,122,934 05/12/2035.
438124 AB 5 |HAROT 2016-3A2 1.010% 10/18/18................. o [ 011812018, | PRYAOWN. .o | 348433 | ......... 348,433 | ......... 348,415 | ... 348,432 |..... 1 £ SN IO 348,433 10/18/2018.
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44929E AB 1 [HALST 2016-C A2 1.300% 03/15/19...crrcvccsirvens | 06/15/2018. | PaYAOWN. oo | 2,480,688 | ....... 2,480,688 | ...... 2,480,437 50 2,480,688 9,311 | 03/15/2019.
466247 QC 0 |JPMMT 2005-A3 4A1  4.714% 02/25/40.... .| 12101/2018. | Paydown 253,343 253,343 | oo 246,010 (9,045) 253,343 e 4720 | 02/25/2040.
50076Q AX 4 |KRAFTFOODSINC 6.125% 08/23/18. | 08/23/2018. | Maturity. 15,000,000 | ... 15,000,000 | ... 15,663,450 | ....... 15,414,853 | ...oovvvvvvevvverees | cerrns(414,853) | s [ e (414,853) | cccccecevececccice | v 15,000,000 | .oooovceceeeeee | eorreeeeeeeeesenens | ceeeeeeeereeennnni0 | e 918,750 | 08/23/2018.
55316A AB 6 |MMAF 2017-B A2 1.930% 10/15/20 - | 12115/2018. | PaydowN.....ccoooocevvevvvncensssssirirncesessss | 4591793 | ... 4591793 | ... 4,591,480 P N S IS 4,591,793 10/15/2020.
56585A AK 8 |MARATHON PETROLEUM CORP.. ..103/15/2018.{Call  100.0000.....cccccorrverccmvrsiicimemcres | 10,000,000 | ..... 10,000,000 | ...... 9,992,000 403 | oo 9,997,723 12/114/2018.
577081 BB 7 |MATTELINC 6.750% 12/31/25.... - | 06/13/2018. | Morgan Stanley B — 9,851,250 | ..... 10,000,000 | ... 10,122,500 [CRCIVED ) RN I 10,114,933 12/31/2025.
628530 AX 5 |MYLANINC 2.600% 06/24/18 - | 04128/2018. 1 Call  100.0000......000cvvssvvrssvsesivnes . i 4,898,000 | ....... 4,898,000 | ..... 4,964,515 | e 8,917,286 | oo | eeeeeen(13120) [ | e (13421) | oo | e 4,904,165 06/24/2018.
654747 AB 0 |NAROT 2017-AA2A  1.470% 01/15/20. .| 12/15/2018. | Paydown . N — 3,436,170 | ...... 3,436,170 | ... 3,436,153 8 . 01/15/2020.
743873  AX 9 |PFMLT 2005-1 2A1  3.962% 05/25/35. .. | 12/01/2018. | Paydown . . 129,157 | oo, 129,157 | oo, 125,424 (3,999) . ...129,157 05/25/2035.
784030 AE 0 |SBATOWER TRUST 3.598% 04/15/18 .. |..103/15/2018. | Call  100.0000......ccccccrrrerivcmmssiiieens | | 23,930,000 | ... 23,930,000 | ... 24,055,392 145 23,929,938 04/15/2018.
78446V AB 5 |SLMA2012-AA2 3.830% 01/17/45 o | | 1211512018, | PAYAOWN. oo | 1,855,184 | ... 1,855,184 | ....... 1,920,116 | vovvvvrsr 1,895,718 | oo | cererei(80,533) | o [ e [ETERK) ) I IR 1,855,184 01/17/2045.
79548C AR 7 |SBM72000-C3 XI0 0.766% 12/18/33.. .| 12101/2018. | Paydown .38 0 12/18/2033.
854502 AE 1 |STANLEY BLACK & DECKER INC | - | 11/17/2018. | Maturity . e 6,495,000 | ....... 6,495,000 | ....... 6,470,969 | ..........5,480,994 | .oovvvvvvvvciciiiis | errereii 14,006 | oo | e 14,006 | .oovvererecce 1117/2018.
92887F AD 3 |VFET 2014-1AA4 1.300% 11/16/20................... .| 01/15/2018. | Paydown R ) 730,618 | oo 730,618 | oo 730,504 . 20 . 11/16/2020.
929227 4D 5 |WAMU 2003-AR6 A1 4.223% 06/25/33.... .| 12/01/2018. | Paydown 16,998 | oo 16,098 | oo 17,253 18,374 (1,376) 16,998 | 06/25/2033.
982526 AU 9 |WRIGLEY WM. JRCO  2.400% 10/21/18............ | .. | 10/21/2018. | Maturity 000,000 | ...... 2,019,180 2,008,561 (8,561) 2,000,000 . 0 |......50,000 | 10/21/2018.
3899999, Total - Bonds - Industrial and MiSCEllangous...............ccccccvveerrvssscccicns . ....131,505,248 |....133,156,117 132,256,716 | coovvvvccciei8 | 00n(652,955) | covvvvicecie0 o (652,947) 131,658,353 ..(344,155) | .....(344,155) | 2,399,737 | XXX
8399997. Total - Bonds - Part 4..... ...310,795,613 |....313,923,960 |....315,274,978 | ...... 314,283,582 | e8| 100 (727,538) | o0 | (727,530) 313,610,640 (2,815,025) | ...(2,815,025) | ..4,495,938 | XXX
8399998. Total - Bonds - Summary Item from Part 5..............cccocviiimiiimiiiniiiiins o ...161,060,571 |....164,489,951 |...162,580,254 | .....ovvveevvveevereccrei | oo | 000 175,965 | oo | e 175,965 . 162,756,218 |.... .(1,695,648) | ...(1,695,648) | ..2,257,050 XXX
8399999. TOHAl = BONGS......cooomrivissainiisiieisssiss s s ...471,856,184 |...478,413,911 |...477,855232 | ....... 314,283,582 | ..ocoovceeec8 | 00o(551,573) | vovcvivcrn0 | [CRIRSEE)) I— 0] . 476,366,858 | ... 0 |.(4,510,673)] ...(4,510,673) | ..6,752,988 XXX
Preferred Stocks - Industrial and Miscellaneous
89352H AC 3 | TRANS-CANADA PIPELINES ..14,600,000.000 | ..... 14,025,400 | ...ovvvovevrerrccss | e 6,526,054 | ........... 6,526,054 | ..ooovvoevereei | e (O I [ 6,526,054 7,499,346 |..... 7,499,346 | ..... 262,677 XXX
8499999, Total - Preferred Stocks - Industrial and MiSCEIIANEOUS. ........ccc.ovvviiiiees o | 14,025,400 XXX ] 6,526,054 6,526,054 0 0 0 0] 6,526,054 7,499,346 |....7499,346 | ...262,677 | XXX
8999997. Total - Prefarred StOCkS - Part 4......ccccvovveesnressnsnsssnsessissessisssssissess avsssissessisssssissssssss s || 14,025,400 XXX | 6,526,054 | ........6,526,054 | .... 0 0 0 [ 6,526,054 | ..............0 | 7,499,346 |...7,499,346 | ...262,677 | XXX
8999999. Total - Preferred StOCKS..........cvvrrieriicee i s | 14,025,400 XXX | 6,526,054 | ........... 6,526,054 | covvvovvvri 0 0 0 0 0 6,526,054 |................ 0 |.7,499,346 |..... 7,499,346 | ..... 262,677 XXX
Common Stocks - Industrial and Miscellaneous
00206R 10 2 [AT&TINC .. | .| 02/28/2018. | State Street Bank...........ccccoovevvvvevvrcvennns | 100.000 | oo, 3,655 XXX 689 | oo 3888 | (3,199) ) XXX
002824 10 0 |ABBOTT LABORATORIES.............ccovrmrerircrrrrn .| 02128/2018. | State Street BanK.........c..oeeececccmrevcccces | 21.595.000 | ...... 1,308,361 XXX | 478,686 | ......... 1,232,427 | ... (753,741) ). XXX
025816 10 9 |AMERICAN EXPRESS CO.......cccoovmmrvvimnriiiniii .. | 02/28/2018. | State Street BanK............ccoowcvvvveeevvviciianns | 7,800.000 | .......... 768,511 XXX |, 179,298 | vovvvvr TTAB18 | ... (595,320) )| .. XXX
03349M 10 5 |ANDEAVOR [ 10/01/2018. | State Street Bank..........coovvvvvvvvvessveesnn | 19,600.000 | .......... 639,984 XXX | s 251,923 .(1,989,141) ) XXX
09061G 10 1 |BIOMARIN PHARMACEUTICAL INC.......ccccc..c.... .| 02128/2018. | State Street BanK.........c.couvvrvcevcrsiereces | 6,800.000 | ... 557.911 XX | 597048 | ............606,356 | ........ (8,408) ) —_ XXX
131347 30 4 |CALPINE CORP. w | - | 02/28/2018. | State Street Bank............ovovvvvvevvvvvevns | 33,600.000 | ......... 511,148 XXX | s 456,771 | ..............508,368 | ....... (51,597) | oorervveemnenins [ ervvrsenseriiies | s (51,597) | covvvvvermerrinnns | veereninens 456,771 | oo XXX
172967 42 4 |CITIGROUP INC | 02/28/2018. | State Street BanK.........ccoovvvcvsvcsscen | 3,400.000 | ... 258,708 XXX AT0.9 | 252,994 | 10 (B2,083) | coovooeres | oo | e (82,083) [ ovvoersen | o 17091 [ oo XXX
200525 10 3 |COMMERCE BANCSHARES INC......cccooeevcccrrrre ..| 01/09/2018. | State Street Bank.. 0.200 11 XXX (6) 5 N 6 XXX
222070 20 3 |COTYINCA .. | 09/10/2018. | State Street Bank.. 761.000 | oo 9,252 XXX XXX
260003 10 8 |DOVER CORP .| 05/09/2018. | Spin Off. XXX {55,463 | o 163,573 | . (108,110) ) XXX
26884L 10 9 |EQT CORP .| 11/13/2018. | Spin Off. XXX | 66401 | 207488 | ... (141,387) ) XXX
30219G 10 8 |EXPRESS SCRIPTS HOLDING .. [12/21/2018. | State Street Bank.............coooevvvvvvenvviciians | 21,242,000 | ...... 1,859,335 XXX | 823788 | 1585503 | ... (761,715) ). .| ..1,035,548 XXX
30231G 10 2 |[EXXON MOBILE CORP. .. | 09/10/2018. | State Street BanK............ccoovvvvvevvemevviceienns | 3,792.000 | .......... 290,412 XXX | 223704 | 317163 | (93,459) )| .. I 66,708 XXX
369604 10 3 |GENERAL ELECTRIC CO... |~ | 02/28/2018. | State Street Bank.. o 89,554.000 | ....... 1,268,351 XXX | 001,399,122 | ........ 1,562,717 | ... (163,595) ). | en(130,771) | . (130,771) | ....21,493 | XXX
406216 10 1 |HALLIBURTON CO.......ccoovvvrnmrirnnrisrrisnsineiees .. | 09/10/2018. | State Street Bank............ccooecvvvvemevvvciienns | 7,100.000 | .......... 260,961 XXX | 236,053 | oo 346.977 | (110,924) ) .. I . XXX
438516 10 6 |HONEYWELL INTERNATIONAL INC.................... . [10/29/2018. | Spin Off.....oovvvvvrsericisnsesissessiisssssin | 46,656 XXX | e 46,656 | ... 127,895 | ... (81,239) | vovvvnvvvveeeenins | v | e (CE07%) ) SIS IR 46,656 | ..ot | e | e (V1 R XXX
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478160 10 4 |JOHNSON & JOHNSON.......coooriveriiirerinricirerines .. | 09/10/2018. | State Street BanK............ccoovvvvvvimervvcisanns | 4,400.000 | oo 604,305 XXX | 402,735 | ............B14,768 | ... (212,033) (212,033) 201,571 201,571 XXX
48203R 10 4 | JUNIPER NETWORKS INC | 09/10/2018. | State Street Bank......c...covscsvcssinn | 16,400.000 | ..... 452,175 XXX | 317,379 | v 467,400 | ... TR0 72) ) N R (150,021) 134,796 134,796 XXX
50540R 40 9 |LABORATORY CRP OF AMER HLDGS.. .. 1 02/28/2018. | State Street Bank.............cooevvvevvrvenvceenn | 7,500.000 | ...... 1,309,665 XXX o 526420 | 1196325 | o (669.905) | oo (669,905) .. XXX
517834 10 7 |LAS VEGAS SANDS CORP . | .. | 02/28/2018. | State Street Bank............ccoooeevvvevsvvvviieens | 21.800.000 | ....... 1,594,202 XXX | o 876,306 | o 1514.882 | o (638577 | oo (638,577) XXX
535919 50 0 |LIONS GATE ENTERTAINMENT COR................. .. 1 02/28/2018. | State Street Bank.............cooevvvevvvvevvrcienn | 160.000 | vovvrrrior 4,333 XXX (859) XXX
570535 10 4 |MARKEL CORP. .. | 02/28/2018. | State Street Bank............cccoewvvveveeecvcecas | 400,000 | oo, 111,882 XXX 21050 | 413913 | o (92.862) | oo o, (92,862) XXX
58933Y 10 5 |MERCK& COINC .| 1053112018, | Class Action Litigation........o.oovvens | | 36.275 wx 0 XXX
594918 10 4 | MICROSOFT CORP... | 09/10/2018. | State Street BanK......c..ooovvvscsssvsn | 15,500.000 | ....... 1,694,630 XXX | 435,085 | ..........1,325,870 | ... (890,785) (890,785) XXX
61166W 10 1 |MONSANTO CO | 0B07/2018. | State Street Bank............cwwovsvscsen | 6,700.000 | ....... 857,600 XXX | 321,131 | s 782,426 | ... (461,295) | oo | o [ (461,295) XXX
742718 10 9 | PROCTER & GAMBLE CO.. | 02128/2018. | State Street BanK. ... | 2,405.000 | ... 189,854 XXX | 188,916 | 1o 220,971 | ... (701517 IS PP P (32,055) XXX
830566 10 5 |SKECHERS USAINC A « |- [09/10/2018. | State Street Bank..........vvvcsvsscen | 15,800.000 | ....... 453,301 XXX [ s 388,364 | ...........597,872 | ... (209,508) (209,508) XXX
866674 10 4 | SUN COMMUNITIES INC.......covvvmvvmrrircrirerirenns .. | 02/28/2018. | State Street BanK............ccoovvvvveveemvvvceienns | 5,000.000 | .oove. 439,582 XXX | 454330 | ............ 463,900 | ........ (9,571) (9,571) XXX
887228 10 4 | TIMEINC oot | 01/30/2018. | State Street Bank.. o — 1,987.000 | ..o 36,760 XXX | s 11,799 | ovrrnrr:36,660 | o (2.3} ISR PP P (24,861 .. XXX
887317 30 3 |TIME WARNER INC......ccovvverriereireierciiieneienns .. | 06/15/2018. | State Street Bank.............ccooevvvvevevcvviienns | 15,900.000 | ....... 1,128,643 XXX |, 274,018 (1,180,355) | covroceeeens | oo | oo (1,180,355) | .. XXX
92553P 20 1 [VIACOM INC CLASS B.......coovvrerveirirreriinrirenis .. 1 02/28/2018. | State Street Bank.............cooevvvevvvvenvicienn | 22700.000 | ........ 759,615 XXX | 392,256 | .............699,387 | .. (B07,131) | oo | cveeeeecrensi | e (307,131) XXX
931142 10 3 |WALMART INC | 02/28/2018. | State Street Bank.. 26,900.000 | ......2,438,014 XXX e 1,875,550 | ..........2,656,375 | ... (780,816) |. . (780,816) XXX
96709T 10 0 |WESTARENERGY INC.. | 06/05/2018. | Tax Free EXChaNge.......coovvvvcvcessccnnss | 8,200.000 | ......... 311,285 XXX | s 311,285 | .o 432,960 | ... (120,675) | oo | cveerreinesee | oo (121,675) XXX
962166 10 4 |WEYERHAEUSER CO.... . 109/10/2018. | State Street Bank 2.720.000 92 870 XXX | 49599 | 95907 | .. (TR 1L:Y) PO P P (46,308) i XXX
9099999, Total - Common Stocks - Industrial and MISCIIaNEOUS........covsvesvsinss costinsinsssiss s | 20,419,813 XXX (10,772,363) ..(10,772,363) .0 | 8,566,927 |.....8,566,927 |....168,176 | XXX
9799997. R R L ] 20,419,813 XXX (10,772,363) .(10,772,363) .0 | 8,566,927 |.....8,566,927 |....168,176 | XXX
9799998 Total - Common Stocks - Summary Item from Part 5.. 02,859,021 XXX | s 2,679,141 | 0 s | 2,679,841 | | 180,081 | ...... 180,081 6,240 | XXX
9799999, Total - COMMON SHOCKS. v vvsvrsvrsvvsersvvs v ety | 23,279,034 XXX | s 14,532,026 (10,772,363) ..(10,772,363) .0 | .8,747,008 | ....8,747,008 | ... 174,416 | XXX
9899999. Total - Preferred and Common Stocks e s s | 37,304,434 XXX | 21,058,080 | ......... 29,151,299 | (10,772,363) ....(10,772,363) | . .0 | 16,246,354 |..16,246,354 | ....437,093 | XXX
9999999, Total - Bonds, Preferred and CommON StOCKS............cooveviveiiieiciirciiies cveveeieieeeeeiesesesnas ....509,160,618 XXX ....498,913,312 ....... 343,434,881 (1017721355) ....(11,323,928) . .0 11,735,681 ...11,735,681 ..7,190,081 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 4 6 7 8 1 Change in Book/Adjusted Carrying Value 19 20 21
12 13 14 15
F Current Interest
0 Year's and Paid for
r Par Value Unrealized Current | Other-Than- Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | in B./A.C.V. (Loss) on During and
CUSIP Identification n| Acquired Date Name of Purchaser Shares (Stock) Disposal (Decrease) | /Accretion | Recognized| (12+13-14) Disposal Year Dividends
Bonds - U.S. Government
912828 3F 5 |US TREASURY NOTE 02/02/2018 | Barclays Capital.............cc.coeverererrnene 11/15/2018 | VariOUS........c.ooevereriseieiierieniienns | v 20,000,000 | .......19,348,633 | .......18,667,188 | ....... 19,396,971 ..(729,784) | ....450,622 |..... 78,626
912828 3P 3 |US TREASURY NOTE 02/05/2018 | Goldman Sachs............eceeerrrenernnns 06/21/2018 | VAIIOUS........ooovveerererereereesenisseiseriens | eeeens 22,500,000 | .......21,947,266 | ......21,847,852 | ....... 21,968,274 ..(120,423) | ....150,570 |..... 36,205
912828 3Z 1 |US TREASURY NOTE 02/26/2018 04/05/2018 | Barclays Capital............cccccovvemricvcries | v 7,200,000 , .7,194,339 879 |...... 19,908 | ..o
912828 4A 5 |US TREASURY NOTE 03/19/2018 05/23/2018 | Barclays Capital............cocccvveevveeniires | wveens 10,000,000 , 0,985,908 [ oo | 36T [ 38T [ [ | 0n(68,720) | ..o (68,720) | ...... 61,345 |..... 13,553
912828 4U 1 |US TREASURY NOTE 07/23/2018 | VAIIOUS.........ouvverererrcrieriseissseiseinnn 11/14/2018 | Barclays Capital............ccoeeemervernies | cevenes 37,500,000 | .......37,271,191 | ......36,979,980 | ....... 37,285,231 ..(305,250) | ....369,141 | ..... 36,557
912828 4V 9 |US TREASURY NOTE 09/12/2018 11/14/2018 | Barclays Capital...........c.cccoeuvverrmrerins | ovivnns 5,000,000 , 4,962,810 | oo | evrrieenennnD05 | i [ 808 | | v | (67,497) | (67,497) | ...... 35,938 |..... 10,938
912828 N3 0 |US TREASURY NOTE 02/23/2018 11/21/2018 | VarIOUS.......ovvvverereeiseiserieriseenneens | aevinn 25,000,000 . 4,640,808 ..(347,605) | ....384,830 |..... 48,135
912828 Y6 1 |US TREASURY NOTE 07/30/2018 | Barclays Capital..........c.cccoooevviiiniiaas 08/30/2018 | Goldman Sachs...........ccccccurieniiniiinns | o 5,000,000 | ........4,975,391 | ........4,995.898 | ........ 4,975,709 | .o [ v 318 | [ 318 i i | 202.20,190 | L 20,190 |...... 11,583 [,
0599999. TOtal - BONAS = U.S. GOVEIMMEN. ...ttt testessisssess st ssssrss et 8888888481888ttt | e 132,200,000 | .....130,268,302 | .....128,791,841 | ..... 130,410,050 (1,618,210) | .1,483,937 |...224,014
Bonds - Industrial and Miscellaneous
00507V AE 9 |ACTIVISION BLIZZARD INC 02/26/2018 | Morgan Stanley.............c.cuewervnerenens 08/16/2018 | Call ~ 100.0000.........cccorervrevereriares | v 3,000,000 | .........3,146,250 | .........3,000,000 | ........ 3,099,829 ...268,344
14314) AC 4 |CARMX2017-1A3 03/12/2018 12/15/2018 183,732 | s | e 1812 | i | 1812 | i | s | | 0| 2,611
21036P AR 9 |CONSTELLATION BRANDS INC 04/06/2018 | Credit Agricole Securities 06/28/2018 , 3,307,516 | oo | oo 5,062 | i [ 5,062 | v | e | 2(18,186) | .....(18,186) | ...... 59,415
34530P AF 9 |FORDO2014-CB 04/10/2018 12/15/2018 1,384,057 | v | eereenn8218 | [ 8218 | | e | e | 0 [ 19,536
50117N  AB 0 |[KCOT 2017-1A A2 03/19/2018 | Toronto Dominion.... 12/15/2018 X 2,861,860 | .cvovvenererins | e 18110 | s [ e 18110 | | e | e | e [ 20,524
65477X AD 6 |NALT 2016-B A3 04/03/2018 | Royal Bank of Canada. 12/15/2018 , 19,392,000 | .oveevvveververins | e 35,587 | [ e 35,587 | i | v | e | e [ 65,243
78469P AB 0 |SOFI2016-AA2 2.760% 12/26/36... 07/19/2018 | VAIIOUS.......couvverveericrirereseisseniseian 12/25/2018 574,215 | e | e 19878 | i | e 1978 | s e | v | ceveeeineenns 0] 11,912
92047W AC 5 |VALVOLINE INC 5.500% 07/15/24.. 05/30/2018 08/16/2018 14,038,106 ..131,389
98161Y AB 0 |WOLS 2018-A A2 2.590% 08/17/20. 03/06/2018 | Bank of America Corp 12/15/2018 reerene 1,514,086 [ oo | 9 s [everiernnennn99 [ [ e [0 s 24556 | ..ocvoerirnns
00507U AP 6 |ALLERGAN FUNDING SCS 3.000% 03/12/20 02/09/2018 | Goldman Sachs..........c.cccconiiiniinniiaas 10/25/2018 | Bank of America Corp..........ccccovuiiies | v 5,000,000 ,016,600 | ........4,984,450 | ......... 5,010,767 | .ocovvcrvences | eeeeeenn(5,834) [ oo | eovieeeecn(5,834) | o [ | 0(26,317) | .o (26,317) | ....169,583 |..... 62,917
3899999. Total - Bonds - Industrial and Miscellaneous.. .32,289,951 32,346,168 | ...oooooeen0 | 0034217 |0 [ 34217 |0 | 0] L (77,438) | (77,438)|....773,113 |...281,796
8399998. TOAL = BONAS..........ovvoveeeeeeeeeeeeeeeee et eee e eeeese e eeeeseeeeseeesee | eeseseseeeeeessaeseseseseseseeeesesssessseeesesesesesasesssessseseseseseesasesseesssessseeessesssessssssesssssssessssenseneesseeesee | oree 164,489,951 | .....162,580,254 | .....161,060,571 | ..... 162,756,218 (1,695,648 | .2,257,050 |...505,810
Common Stocks - Industrial and Miscellaneous
00206R 10 2 |AT&TINC 06/15/2018 06/28/2018 ..0.300 4
016255 10 1 |ALIGN TECHNOLOGY INC.......ccooovvvivrirrirriianns 06/25/2018 09/10/2018 ,200.000 | ........1,105,610 | .........1,196,492 | .........
369604 10 3 | GENERAL ELECTRIC CO.....ovevevrrrrricrircrirnens 05/02/2018 09/10/2018 52,000.000 | ............741,338 | ...........649,383 | 1.cce0eec TA1,338 | oo [ | e | e [ | v | 000(91,955) | e (91,955) | ...
400110 10 2 |GRUBHUB INC 06/25/2018 09/10/2018 4,100.000 | .ovvorern 817,655 | i 578,762 | vt 17,855 | s [ e | e | eevvneeneeinneennd0 | e | v | 0 161,108 | oec. 161,108
56585A 10 2 |MARATHON PETROLEUM CORP 10/01/2018 10/18/2018 | State Street Bank...........cccccvvvevvricvers | cevvriireiinnnd 0.290 22
76118Y 10 4 |RESIDEO TECHNOLOGIES INC 10/29/2018 11/16/2018 | State Street Bank...........coocevverveerveee | cevvevecinnnad 0.670 /0 SO VPUPTOSTOSPIRTPORN UPPIORSUPRTOOTRN ENPPOUPPORRORPRPON ) I PPURTRRTOPES DOVPPORRPOORPOURIN ISOPPURPPURRIOY (N ISR 7
78667J 10 8 | SAGE THERAPEUTICS INC .. | 06/25/2018 09/10/2018 ,800.000 | ..........414,525 | ...........434,536 | ........... 414,525 | .o | e [ | 0 [ [, | 00020,011 [ L 20,011
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS..........oiiiiiiiis oo senenssneensensssnsenssnnensenssensenssnsensensnnsenssensnssnees | crvenenei@y 0y 14T [ 00000 2,859,221 | v 2,679,141 0 0 0] 0 [0 | 011,180,081 .. 180,081
9799998. Total - Common Stocks.........ccererree: ) .2,679,141 0 0 0 | om0 [0 [ 011,180,081 ... 180,081 .
9899999. Total - Preferred and Common Stocks , 2,679,141 0 0 0 | o0 [0 [ 011,180,081 .. 180,081 | ....... 6,240 | ... .0
9999999. Total - Bonds, Preferred and COMMON SOCKS...........c.ruiiuiiiiiiiiiniiins eovritisesiieste ettt ssnssnssiensassssssssnssnsnnennesnnens | 0n 100,209,395 | .....163,919,792 | ..... 165,435,359 | ...ocovrvrernees 0] ... 175,965 | ...oovvvenennd () [ 175,965 (1,515,567) | .2,263,290 |...505,810
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Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 -Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
STATE STREET BANK KANSAS CITY, MO.....orvvviirmriinenrineesessnessssssssssssssessessssssssssssnens | seeseenes XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26




XA

Annual Statement for the year 2018 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUsIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations
TREASURY BILL.......vvooooeevoocseeeseeesesseoseseessossssesssssessesssssssesss s sssssanssssssssssessssnssssssssassessesseneees .| 12/28/2018....... [ oo 235 [02005/2019.......| 399,086 104

0199999. U.S. Government Bonds - Issuer Obligations..............ccccccunrvriincincinniisisciieccens 399,086 104
0599999, Total - U.S. GOVEIMMENT BONGS...........ouuiriiesieiiiiisisssiss st 0 0 HHbL 1000 bbb 399,086 104
Total Bonds
7799999. Subtotals - ISSUET OBIIGAHIONS.........c..veuiveiiiirciiiiiei b 399,086 [ ..vvoveeeereeeseeeeeeeseceeeesereeseesnid 0 104
8399999, SUDLOLAIS = BONGS.........uvvuiereiiisiesrisiaaiiee ettt 399,086 [ .....ovveeeeeeeeeeeeeeeee e 0 104
Exempt Money Market Mutual Funds as Identified by the SVO

857990 OY 2 [STATE STREET TREASURY MMF .....oooiccorooroooeosssserssserssssersssessessssesssssessessesssesessesees s seseessssse s eesssose s ssssee s sssseesssseesssessoes  sovssseesssseesssseessseessseessseresssessoeees | orvsseersnes 12/31/2018...... 2.250 2685520 | . 12,369
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO.............c.uiii s 8L 100 LoiE LS | ..2,685,520 | .. 12,369
8899999. Total- CashEquivalents s s s | 3,084,606 | ..vevvvevererererererirenenenerenenenensnenenenenend (U I 12,473
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona .
4. Arkansas... INSUR UNDERWRITING COLLATERAL 157,336 149,951
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. INSUR UNDERWRITING COLLATERAL 62,935 59,980
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. INSUR UNDERWRITING COLLATERAL 346,140 329,891
33.
34.
35.  North Dakota.
36.  Ohio... INSUR UNDERWRITING COLLATERAL 2,779,611 2,649,126
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | . INSUR UNDERWRITING COLLATERAL 167,826 159,947
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 356,629 339,888
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX 2,936,947 2,799,077 933,530 889,706
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0
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