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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES........vvuveereeecieeieeieeieesseisesssise e sesseesssessnssns | sevesseens 57,423,208 | ............. 44 | ... 57,423,208 | ...oovvvrrirriei [V [ 57,423,208 | ............. 44
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies..........couvveveurireveerersevereseesessesssneens | sevvvnssnens 3,026,054 | ............. 02 | .o 3,026,054 | .....ccovvveerines (0 I 3,026,054 | ............. 0.2
1.22 Issued by U.S. government SponSored agenCiesS..........cvrvrevreerirereirernns | werversersssessensessnens (0] IO 0.0 [ oo (01 I (01 (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES)......vevvveeieireireieiie et ensesssssens | sressessessssessesesnneen (0] IO 0.0 | oo (0 I (01 (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coecreerrees | vevrreenrereinerneeneenns (01 I (V0 T (01 O [0 (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 13,006,823 13,006,823 13,006,823
1.43 Revenue and assessment obligations.............cccoeevicreieeeieiesieeenies | evevenns 43,971,106 . 43,971,106 43,971,106
1.44 Industrial development and similar obligations..............cccceeviveeevieieiens | e 131,389,635 | ........... 101 | e 131,389,635 | .oocvovceerecreinnnd (01 I 131,389,635
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..........cccoverermmrinrinnninsinsineinees | cevevenene 73,176,070 | ...ccoouvvn. 56 | v 73,176,070 | ..ovvovvvvvvrireenn0 [ s 73,176,070 | ...ccoonven. 5.6
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccooeviereveenes | vevevrnee 73,530,795 | ...c.couee. 56 | .o 73,530,795 | coovvreveveriieeennd [ 73,530,795 | ... 5.7
1,513 AlLOtNEI ..ottt sssssensns | sressnnennes 4,095,000 | ............. 0.3 | o 4,095,000 | .ovovrrrrrririeirnes (V10 4,095,000 | ............. 0.3
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccooee | covvennn. 71,115,013 | oo 54 | .. 71,115,013 | oo (V10 71,115,013 | oo 55
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Lin€ 1.5271........ccccvvieeninieieseeieesssnenns | e (0] IO 0.0 | oo (01 I (01 U (01 IO 0.0
1,523 All OtNEI ..ottt sssssssssnssns | sressnssnssssssnssensnens (01 I (U0 (01 [0 (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities

Equity interests:

3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
43
44
45
46
Real estate investments:

3.3

34

3.5

Multifamily residential properties.

5.1 Property occupied by COMPANY........cccoviiriiieireee e

5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt).........c.ccccoeerrevinieieienicceeas

5.3 Property held for sale (including $.......... 0 property acquired in
satisfaction of debt)

Contract loans

DBIIVALIVES. ...ttt

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............cccoeoveveureninineinnienns
. Other invested assets

Single family residential ProPErtiEs..........vvevererierenresreninrseese s

COMMENCIAl I08NS........cooveeveevieeieieisee et
Mezzanine real estate [0ans...........c.ccvevrieieicieieiee s

........ 470,068,996
........ 120,520,517

........ 151,959,376
............ 4,143,200

........ 470,068,996
........ 120,520,517

........ 145,763,197
............ 4,143,200

............ 470,068,996
............ 120,520,517

............ 145,763,197
................ 4,143,200

.......... 18,627,140 | ... 14 | ... 18,627,140 | o0 [ 18,627,140 | 14
.......................... 0 [ ciireeen0.0 | 0 [0 0 | 0.0
.............................. 0..0.0

.............................. 0.....0.0

.............................. 0..0.0

O 0 | 0 | (U I 0.0

w0 | 0.0 | w0 [ XXX [ )99, S PR XXX...

.......... 27,776,789 | ........2.1 | .........27,776,789 cererenenn 21,776,789 | ...oc...2.1
.......... 42,181,080 | ...........3.2 | .........42,181,080 42,181,080 | ............3.2
..... 1,306,010,802 | .........100.0 | .....1,299,814,624 ........1,299,814,624 | .........100.0
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 O PHIOE YEAI.........c.oiuiieiieie ettt sttt s bbbttt aes bbb ees 23,988,545
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 0
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 1,562,381 1,562,381
Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13, ...ttt 0
3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
Total gain (10sS) 0N diSP0SalS, Part 3, COIUMN 18.........c.iuiiiireieie ettt sttt bbb bbb ARt st e et nen 542
Deduct amounts received on disposals, Part 3, COIUMN 15..........cuiiiiiiieiesiee sttt sttt bbb bbb bbb bbbt nt s 5,774,294
Total foreign exchange change in book/adjusted carrying value:
8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0
6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:
7.0 Totals, Part 1, COIUMN 12. ...ttt 0
7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 0
Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 11 ..ottt 1,150,035
8.2 Totals, Part 3, COIUMN ...ttt 0 1,150,035
Book/adjusted carrying value at end of current Period (LINES 1+2+344-5+8-7-8)........c.coeerrrrirrrrireieieseteee ettt sttt st s e s sanens 18,627,139
Deduct total NONAAMIEA BMOUNLS. ...ttt 0
Statement value at end of current period (LiNg 9 MINUS LINE 10).........euiiuririuirirrieiesiseissiessssseesesssssesssssesssssssssessesss s ssessssssessessssssessassassssssessensssssessensssssessassnssns 18,627,139

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........ciruuriururiiicirreseteeie ettt sttt 0
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e 0
2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 0 0
Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0 0
ACCIUAL OF GISCOUNL........ooveeiiti bbb bbbt 0
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0
52 Totals, Part 3, COMN B N 0 NE ............................. 0 0
Total gain (loss) on disposals, Part 3, Column 18........cc.ccccoevvvvecrververnrernn J . ' ....... SRR 0
Deduct amounts received on disposals, Part 3, COIUMN 15..........c.ciiiiiiie ettt bbb bbbt s st bbbt s b s bbbt s 0
Deduct amortization of premium and mortgage interest points and COMMIEMENE EES..........c.cvuivririiiiieic et 0
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13 ...ttt 0
9.2 Totals, Part 3, COIUMN 13, ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COIUMN 1.t es st 0
10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).......c..ccceevrrrrrierieriesieinsieresesse s 0
TOtal VAIUBLION BIOWANCE.........ouuiiiiiiiiiiiiciis bR 0
SUDLOAL (LINE 11 PIUS LINE 12)..e.vivitieeicteeesce ettt ettt s s bR bbb s s bbb s e e bRt e s b b e st n bbb b s s s et e et s e st b s st nee 0
Deduct total NONAAMILEA BMOUNLS..........cciiiii bbb 0
Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).........oiicueeeiieiiesceseee ettt st st b s sessnens 0
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 48,746,170
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 960,154 960,154
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 16

3.2 Totals, Part 3, Column 12 0
Accrual of discount...........c.coeevrevens 0
Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (5,466,690)

5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea 0 (5,466,690)
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes 199,233
Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 2,257,787
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st 0
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t 0

9.2 Totals, Part 3, COIUMN 4.t 0 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 0
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 42,181,080
Deduct total NONAAMIEA BMOUNLS. ..ottt 0
Statement value at end of current period (Line 11 minus Line 12) 42,181,080

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying valug, DECEMDET 31 Of PHIOE YBAT..........cvvueverciierieieieisete ettt sttt b s bbb s s ettt s s bt s s bRt bt s sttt s s s sttt ensesetan 1,384,233,029
Cost of bonds and stocks aCqUIrEd, Part 3, COIUMN 7........c..cvcveiieeicieeee ettt ettt s st a st bbb st s et s b s et e st s st et en s s enen 65,674,991
Accrual of discount 314,310
Unrealized valuation increase (decrease):
4.1 Part 1, COIUMN 12...cocoieeiierieeiieecss st 976,376
4.2 Part2, SECtON 1, COIUMN 5.t 0
4.3 Part2, SECON 2, COIUMN 13.......oiieieeictecteee ettt ettt a s a st bt s s s ssnaenas (5,231,364)
A4 Partd, COIUMN Tttt (8,706,394) (12,961,382)
Total gain (10SS) 0N diSPOSAIS, Part 4, COIUMN 19........oiuiuriiieriieie ettt ss st st s SRRt 11,545,610
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cueuieiieiieeiresee ettt sttt s sa ettt a e 213,585,276
DedUCt AMOTHZALION OF PIEMIUM........uiviiveieeicieeteic ettt st s st s bbb s s s s s b bt b bbb s b e b st b b et bbb s b b st s e et s e st st n et en s rae 3,721,632
Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.ttt a ettt bbb s bbb s bt es bbbt n e st 0

8.2 Part2, SECHON 1, COUMN 19.......oiiieieieicee ettt sttt se s bt ssss s ses 0

8.3 Part2, SECON 2, COIUMN 16.........coivieeieiiieieie ettt st bbbttt b s s st e 0

8.4 Partd, COIUMN 5.ttt bt bbb s bbb st b bbb bbbttt 0 0
Deduct current year's other-than-temporary impairment recognized:

91 Part1, Column 14................ 0
9.2 Part2, Section 1, Column 17... 0
9.3 Part2, SECON 2, COIUMN T4........coivieiceceee ettt bbbt bbb sa bt 13,514,353
94 P4, COIUMN 13ttt ettt 8 8RR 559,502 14,073,855
Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNg SR(2).........coeurierierriiineireineneseeeeiseieessesseseeseseesseeees 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T+8-9+10).......c.curiiuiiriiiiiiieieiese ittt nse s 1,217,425,796
Deduct total NONAAMILEEA BMOUNES..........c.ciiiiteieictes ettt bbb bbb bbb s s bbb s bbb bbbt e bbbt 6,196,179
Statement value at end of current period (LiNe 11 MINUS LINE 12)........cuiuiuiiiiiiisieiestete ettt bbbttt 1,211,229,617
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 133,625,331 | coovvvvrrrinns 128,481,549 | ..ovvvverrins 132,398,623 | ...oocvvevrirnens 126,353,969
Governments (Including all obligations 2. €aNAdA......oreerrieirinrieis | e (1 R (0 O (0 RN 0
guaranteed by governments) 3. Other Countries......ccoovrrrieies | coveriiierieiiessisssseesseesienns {0 R [0 OO [0 RO 0
4. TotalS. ..o | e 133,625,331 | oo 128,481,549 | oo 132,398,623 | .....ocovvcvnenae 126,353,969
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. ..o | e s 0 | s 0 ] oo 0 ] o 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooereereieiereciieieees | e 13,006,824 | .....cocvernne 13,032,185 | .o 13,123,406 | ..o 12,945,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 192,711,916 .189,672,546 195,041,976 | ..o 187,901,014
Industrial and Miscellaneous, 8. United States .111,098,690 .109,162,649 .116,248,862 .109,103,000
SVO Identified Funds, Bank Loans 9. Canada .0 w0 ] 0 [ oo 0
and Hybrid Securities (Unaffiliated) 10. Other Countries ...20,290,945 ...19,634,242 ...21,046,148 ...19,300,000
11. Totals......ccoocoe. .131,389,635 .128,796,891 .137,295,010 .128,403,000
Parent, Subsidiaries and Affiliates 12, TOtalS. ..o | cvnrnsrssnssnssnssnssnnnenn0 | onrnnsnssssenen0 | nnsnenn0 | i, 0
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 470,733,706 | .ooovvrercrennnn 459,983,171 | ovvvvivericie 477,859,015 | oo 455,602,983
PREFERRED STOCKS 14, United States..........oeveveveveeees | v (U R (O PR 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada........cceveveveeriireiies | e 0 [ oo 0 | oo 0
16. Other Countries........covvneriee | corvnimssnnsnssississesssnenees 0 ] e 0 | i 0
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....ceviieesiceiieeirceies | et 0 | s [0 0
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. United States..........cocvevererereres | woerveerenerinenns 123,693,563 | ..o 123,693,563 | ..o 118,418,623
Industrial and Miscellaneous (Unaffiliated) 21, €aNAda.......ceeeereieieieiens | s (1 R 0 | oo 0
22. Other COUNtHES. ...veovererrnrens | cereressessesreanessenes 970,155 | oo 970,155 | o 970,155
23, TOtalS....ooeveeereserreserinssrenenes | cvvenenineineenes 124,663,718 | ..oovvrerree, 124,663,718 | ..oocvovvvvrees 119,388,778
Parent, Subsidiaries and Affiliates 24, Totals.....coorieiicciceiiieen | e 622,028,372 | .coovverrann 622,028,372 | oo 498,938,820
25. Total Common Stocks......... | cccocvrrniiiennn 746,692,090 | ..oovveriencninns 746,692,090 | ...ooovvrrrenienn: 618,327,598
26. Total StOCKS...ueeressrsssssssnsnans | covverccriiacnies 746,692,090 | ..oovvvieiccenns 746,692,090 | ..ovoovrerinennns 618,327,598
27. Total Bonds and Stocks...... | ..ccccccveveene. 1,217,425,796 | .....ovvvvvnees 1,206,675,261 | ......oovvvunees 1,096,186,613
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

34,936,458

20,919,588

169,889,351

4.7

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

0]..

237,172,616
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
20,637,687 56,286,267 76,923,954 88,408,889 |.....c.ccoevrirernn16.3 [ 72,588,530 |[..ccorrvrnnn 4,335,424
..5,076,395 |.. 49,389,286 ....54,465,681 ....67,100,798 |... 54,465,681
........... 0
..... .0
............................ 0
............................ 0
........... 127,054,211
7.
............................ 0 [ overererininenenn0
............................ 0 [ vrerernirenenn0
............................ (N TR |
............................ (N RN |
............................ (TR |
............................ [V P
............................ [V PN
8.
............................ [V PN
9.
............................ (O RO |
............................ 0 [ oorrrerernenenenn 0
............................ 0 [ oorrerernenenennn0
............................ 0 [ ovrerererninenenn0
............................ 0 [ orrererninenenn0
............................ 0 [ 0
............................ [V PN
10. Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)........90,335,504 |........... 164,994,158 |....covvnnee 75,748,571 | .ccvvvvnees 54,849,965 |............ 66,603,845 | ....vvvverririiniis (U I 452,532,043

5,076,395 |............ 49,389,286 54,465,681

Line 11.7asa % of Col. 7.........
12. Total Bonds Prior Year

........... 209,927,194 |.............99,018,765 | ............. cevnrnrrenennnnenenend0 | e XK e e XXX i | 00000 475,098,834 | i 8726 el 441,389,972
55,911,747 |. 11,189,051 ..67,100,798 67,100,798

12.8 Line 12.7 as a % of Col. 9.
Total Publicly Traded Bonds

13.7 Totals

13.8 Line 13.7 as a % of Col. 7.....

13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11
14, Total Privately Placed Bonds

............. 94,879,943 |..........207,707,955 |.............72,281,095 |.............45,608,326
L4361 ... . ...9.6

0

14.6 NAIC6 0.
147 TOtAIS.....ceeeeeeree e nessssesssressssssessessnnssnnns | sensnnssesnnnsn: 31,996 | 1iiiinnn....8,675,489 | ... ..3,467,476 |.. 19,241,639 | ... ...30,719,255
14.8 Line 14.7 as a % of Col. 7..... 113 ..30.1 ...100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........cccecereveer | cevvrveveveriiieinneend 01 | i 13 | e 0.7 | oo, 18 | i |00 | i1 | XXX etk XXX etk XXX e [t XK s | e 6.1
(@) Includes $.....30,719,255 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the

statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....36,264,019; NAIC2§............ 0; NAIC3S...... 0; NAIC4§..... 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations ..41,688,623 |. 12,244,128 |. ..2,999,360 |... .96,713,282 169,393,514 .0
1.2 Residential Mortgage-Backed Securities... 1,948,967 |. ..4,072,824 |. 5,676,673 | ... . . 21,179,646 22,680,297 .0
1.3 Commercial Mortgage-Backed Securities..... . ..757,045 4,767,617 |..... 12,243,555 |... . . 51,996,424 44,310,854 .0
1.4 Other Loan-Backed and Structured Securities.. I [ 0 [T 0].. 0. cenen XXX . .0
............ 44,394,635 ceenenenn 21,084,569 1 ............20,919,588 seer.. 169,889,352 ceene. 136,384,665 0

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TO IS ..vviiciieiee sttt enenensnnensens | sersnensessnsenessnrensesd | vorierissnensesneenenns [0 I (O I [ I 0], XXX e
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OblIGAtiONS.......cuivieireieieiieeieie e | enseenseeneas 4,220,000 |.............. 8,786,823 | ..veeveveereereeieenn0 | 0 (1N I ) 0.0
4.2 Residential Mortgage-Backed SECUNLIES..........cvevieeierieiniirernininins | e (V18 O 0 [ o0 0 [ (VN [ XXX

4.3 Commercial Mortgage-Backed Securities 0
4.4 Other Loan-Backed and Structured Securities.. .0
4.5 Totals 8,786,823
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBlGALIONS. ........ocveieieecieiiiecicieie et | ereseesanins 3,007,330 | ...covnee. 16,653,640 |............ 24,310,136 | .oovvereereereieiians (O O 0. ) O.0, ST DO 43,971,106 | covvevverrerians 8.7 |, 78,455,357 | .oooverereiinnn 145 | 43,971,106
5.2 Residential Mortgage-Backed SeCurities.............cccccveurereieeseiierisinnns | v 16,150,898 | ............ 41,932,664 | ............ 23,928,293 |............ 21,319,682 |.............. 4,571,648 | .......... ) 0.0, SO B 107,903,185 | .coocvvvvrerrrenee. 213 | 120,372,746 | ..oovvvevrereranen. 222 |, 107,903,184
e 1,924,954 |. 6,398,305 | ... 6,425,573 12,610,696 | ... 13,478,096 | .........XXX... 40,837,624 | ... A .38,344,511 | ... A 14,453,793 |.

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ... s

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities

8.5 Totals
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
.......... XXX | e XK s [ e e XX i [ e XX i [ e XXX i | e | e | 000 | 0 | 0.0 | 0 | eiiienl0
.......... XXX vvenrenens [ e XX e XXX | e XX [ XK [0 |0 |00 | 0 | 0.0 | 0 |0
.......... XXXvvenrenens [ e XX e e XXX | e XX [ XK [0 |0 |00 | 0 | 0.0 |0 |0
10. Bank Loans
10.1 Bank LOANS = ISSUEM........couvvuerriiiiicririsisieeniesiseienieesssiesesenisnies | creniessssiessnesssensinn (018 0 [ o (V1 [N LU O (V1 R D ,9 OO ISR (O S 0.0 [ ), 9,9, SOOI IO D 0,9 SO ISR 0 | e 0
10.2 Bank LOANS = ACQUIMEA........cuurvuruieueirerieiiniierieiissieeeesenensisesiesssseninnis | erenisssssisensssssnensenns {01 O 0 [ o {01 R (O OO [V P XXXorirririne | ereneererisnssseensesnes O 0.0 | D0, S R D0, S [P R 0 [ e 0
103 TOAIS. 1.ttt snsnnsens | eessssensssssnssensanenes (O [V (O I [V 0 |, DY T IO O 0.0 | . S D0 S [ (O I 0
1. Total Bonds Current Year
111 1SSUET OBlGALONS. ......vvveiececiei et entnes | eeseennnees 74,630,035 |.......... 157,221,458 |............ 36,554,264 |............. 2,999,360 | ............ 13,675,729 | .......... ) 0.0, SO PR 285,080,846 | ...o.oveererirenns 56.2 | .o ) .0 SO I ) 0.0 SR U 280,745,422 | .............. 4,335,424
11.2 Residential Mortgage-Backed SeCUrties...........covvwrrureerinenerniineinnes [ v 18,099,865 | ............ ATATA612 |............ 28,001,117 |..coeeeee 26,996,355 |.....ccoennn 8,510,882 | .......... ) 0.0, SO B 129,082,831 | oo 255 | )., SO I ) 0,0 I U 129,082,830 | ...ovoverrerireieieene 0
11.3 Commercial Mortgage-Backed SECUMLIES...........cuoverererercereiecneireireiinee | e 2,681,999 |...ccoovenne. 9,687,374 | ............ 11,193,190 |.....c...... 24,854,251 | ............ 44417234 | .......... ) 0.9, SO PR 92,834,048 | oo 18.3 | )., SO I ) 0,0 S IS 66,450,217 | ............ 26,383,831
11.4 Other Loan-Backed and Structured SeCUNtiES. ..........ccvvreverieenieiens | ceeerieseceenens {1 (0 {0 (01 (0] I 9,90 GO R [0 0.0 [ XXX vveivirees [ v D%, 0 SO IR {1 0
11.5 SVO Identified FUNDS.........cvveieiieiniiniiieeineisereieisesesesssiseiseeenins | seeneraes D..9 R R )0, SO R )., GO IR )., SO U D 0,9 SO U (01 (0 0.0 [ )., SO IO D 0,0 SO IR (V1 0
11.8 BANK LOANS.......cvuieeciiiciseie ettt sensensenies | riensssississnssssnenens {0 I [V {0 I [V 0 | i D, S [ (O 0.0 i 0., S D0, S [P {01 I 0
117 TORAIS. oot | e 95,411,899 |.......... 214,383,444 | ............ 75,748,571 | ..ccveveee 54,849,966 |............ 66,603,845 | ..o (V1N 506,997,725 | ..covvviriieinne 100.0 | .o )9, SO IO ) 9,9, SO RO 476,278,469 |............ 30,719,255
11.8 Line 11.7.85:@ % 0f COl. 7...oviiiiiiriiriniirirsississise s senssnssnessnseens | eveenssssssenenenesns 18.8 | oo 42.3 | s 14.9 | s 108 | oo 131 | s 0.0 | v 100.0 [ .o )., SR I D0, ST [P D0, S [T 93.9 | i 6.1
12. Total Bonds Prior Year
12.1 1SSUET OBlGALIONS. ......vvveieceeieie st ssnes | ceseeesns 27,451,823 |.......... 193,504,689 |............ 71,194,476 | ............ 11,003,835 | ............ 13,336,399 | .......... )00, SR A ) .0, SO I ) 0,0 S R 316,491,221 | ..o 584 |........ 311,745,952
12.2 Residential Mortgage-Backed SECUMtES..........ocurvveverrueesenenerniernees [ v 25,112,790 |............ 61,093,781 |............ 29,339,723 | ............ 21,735,164 | ... 5,771,585 | ......... ) 9.9, SO R )., C I ) 0,0 T R 143,053,043 | .ooovvrirrenne 264 | ... 143,053,043
12.3 Commercial Mortgage-Backed SECUMLIES..........covervrerereereinineneireinee [ e 3,419,533 | ............ 11,240,471 | oo 9,673,617 | .o 19,817,299 | ............ 38,504,445 | .......... ) 0.9, SO A )., N IS ) 0,0 S S 82,655,365 | ...ooovrrririienns 152 | 53,691,771
12.4 Other Loan-Backed and Structured SECUtIES............creurireriunerieiiinns | cerveereerisineneineens {11 [0 [0 (0 R (V1N I ) 0,9, NN DO ) .9 G PR D%, 0. GO ISR [0 0.0 [ oo 0
12.5 SVO Identified FUNGS.........orveererieiriereeeseiecenere e ieesesseseseeseinns | ceeneines )., SO ) 0.9, SO R )..%, GO R )., SO U D0, OSSN U (1N PR ) 0.0, C IR P 0.0 SO IS (O 0.0 [ oo 0
12,6 BANK LOANS.......couieieeieiieeineine ettt sessensns | snessnines D, S 0., S P, S DO, S e 0., S .3 S P .0 S P PO, S P 0., S 0.0 S XXX
127 TORAIS. oottt ees | cbneieniees 55,984,146 | .......... 265,838,941 | .......... 110,207,815 |..ocvenee 52,556,298 |............ 57,612,429 | .ooovvviieiiieines (V1N PR ) 0., SO IO ). ,9 O R 542,199,629 | ...ovvviirereinne 100.0 | .coeveeee 508,490,766
12.8 Ling 12.7.35@ % 0f €Ol 9. .oviiviiiiiiniineieisn s sensnsnessiseens | ceeenssssssensnnnnas 10.3 | oo 49.0 | oo 20.3 [ s 9.7 | i 106 | oo 0.0 | 0.0, S P00 S S 100.0 .o D00, S [P 93.8
13. Total Publicly Traded Bonds
13.1 1SSUET OBlGAtIONS. ......vvveieirciceiieicrieees e | cereieniees 74,630,036 |.......... 152,886,034 |............ 36,554,264 |............. 2,999,360 | ...coouee. 13,675,729 | .......... ), 9., CORNITN IR 280,745,423 | .....ccoovvvveenn 554 | 311,745,952 | .....coovvevreeen 515 | 280,745,423
13.2 Residential Mortgage-Backed Securities... .18,099,865 |. 47,474,611 .28,001,117 |. 26,996,354 ...8,510,882 ...129,082,829 ...143,053,043 ..129,082,829 |.
13.3 Commercial Mortgage-Backed Securities..... 2,150,043 |. 7,347,310 | ... 7,725,714 15,612,612 |... .33,614,540 .66,450,219 53,691,771 66,450,219 |.
13.4 Other Loan-Backed and Structured SECUMLIES..........ovuverrrrrerrerrininnnns | o (01 L1 (0 [ (1 (VI [SSUTND & GOSN T 0 [ e 0.0 [0 [ 0.0 |
13.5 SVO Identified FUNDS........covrveererereiriinnieisieseneeseieseseseieesssssseseesesnns | seeneines ) 0.9, SO )., S R )0.%, G R )., GO U D0, O O (01 0 [ cevrrrrrreereeenend 0.0 [0 [ 0.0 |
13.8 BANK LOANS.......vuieceeiriiecieie et ees et sssensens | crsnsssssnssssssssssessenns {01 [0 {0 [V [V D N [ [0 R o | [ [FOUOIOD 0 ¢ CUR ITRIOTD 0. ST [P
137 TOAIS. ccoe ettt | sbeeineniens 94,879,944 | .......... 207,707,955 | ............ 72,281,095 |......co... 45,608,326 | ........... 55,801,151 | .ovoeeereereireineeneinns (V8 I 476,278,471 | .ovvvveen93.9 | .........508,490,766 | ..o 938 [
13.8 Line 13.7.85@ % Of COl. 7..oveomeeeiiecreeiseiseese et seieiseesseieieeens | oeeessessssinesnenns 199 | e 436 | oo 15.2 | oo 9.6 |t Y A S 0.0 | v, 100.0 [ ooovereee e XXX e [ XXX s [ XXX | e
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11...........cccceeuveerereeveies | covrervieiienerns 187 | v 410 | o 143 | o900 | ik 110 | 00 | 9329 [ b XXX e ek XX et XK i | i)
14, Total Privately Placed Bonds
14.1 Issuer Obligations............cccovvrvrrrerennnn.
14.2 Residential Mortgage-Backed Securities...
14.3 Commercial Mortgage-Backed Securities
14.4 Other Loan-Backed and Structured SECUMHES...........erurrrereererieiirnns | cerreeieinireieereineens {1 0
14.5 SVO Identified FUNDS........coveveererrerrircnneeerieseseessieseseseiseessssessseesnnnns | seeneenes ) 0.0, SO ) .. S
14.6 BaNK LOGNS.......coieieeeieiirieiseieietcisessie et sassssssensenes | sersssssssesssensesnsesnsa (L 0
T4 TORAIS..coe ettt sttt nnnes | seeessessenenes 531,956 |.cccoveeenne 6,675,489 | ........c..... 3,467,476
14.8 Line 14.7.835@ % 0f COl. 7..ooveoieeieieeeneieeeeeeeeiseseneesssteiseiens | eeteieeessessneenees 1T | s 21.7 113
14.9 Line 14.7asa % of Line 11.7, Col. 7, Section 11..........ccovevvverviercrecees | e (U5 1.3 | e, 0.7
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value, December 31 of prior year.

. Deduct current year's other-than-temporary impairment recognized....

. Cost of short-term investments aCQUIMET............cucuriieuriieercee et

. ACCIUAL OF BISCOUNL........vviievictcieecc ettt b bbbt

. Unrealized valuation inCrease (ECTEASE)...........cuvuireiiiiieieiseiese ettt nses

. Total gain (I0SS) ON QISPOSAIS........c.vuiviuiriieirieietee ettt nas

. Deduct consideration received 0N diSPOSAIS............cuureierrrreciriirieiciree et eeen

. Deduct amortization of PrEeMIUM............ccuriiiiiiierieinirsi et

. Total foreign exchange change in book/adjusted carrying ValUe............cccccviveinineincieesesseeeseenens

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccrverrivreerieeiennnnns

Deduct total Nonadmitted @MOUNLS............ccovieuiiiiieiee ettt

68,799,748

..... 164,271

68,799,748

..... 164,271




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

SI11, SI12, SI13, S114, SI15
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 1
NED December 31 of Current Year

Showing all Real Estate OW
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Less Fair Value Less Current Year's Impairment Change in B/A.C.V. Exchange Change | Interest Incurred and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V on Encumbrances Incurred

Properties Occupied by the Reporting Entity - Health Care Delivery
Home Office - 518 E. Broad Street...........ccurvrrirererieiiniineseseeesseissinesenins | veveveeenns Columbus, 01/01/1931. | 01/22/2015. 51,932,426 (V1N I 16,832,699 | ........... 26,100,000 | ...cccovnene 1,069,797 (V1 SSPORRPORSPOTPRRRPOROTON | I ISP (1,069,797) 4,473,275 3,403,478
Parking Lot - 535 E. Broad Street . | Columbus 09/02/2010. 1,517,409 0. 981,292 981,292 60,692 0 ...(60,692) | . 139,181 78,489
Warehouse - 555 Boone Street . | Columbus. 01/01/1983. | 01/01/1989. 1,560,600 0. 813,148 813,148 19,546 0 0 ....(19,546) | . 115,230 95,684
0199999. Properties Occupied by the Reporting Entity - Health Care Delivery.. 55,010,435 0 ...18,627,139 ..27,894,440 | ..ccovonee. 1,150,035 0 0 ...(1,150,035) | . 4,727,686 3,577,651
0399999. Total - Properties Occupied by the REPOMNG ENtitY........ov.iiiuiiiiiiiiisisiie it vttt snssnsnnns | ensssenes 55,010,435 | .coovvriercennd 0] . v 27,894,440 | ... 1,150,035 0 0 ...(1,150,035) | . 4,727,686 3,577,651
0699999, TOAIS.........ovvuerrrireiaariieieiessi ettt eert et 55,010,435 (V)] [ 18,627,139 | ........... 27,894,440 | ............. 1,150,035 0 (]} [ (1,150,035) | ...vvvverrerrricriann 0 4,727,686 3,577,651
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
4 5

1 Location 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
Home Office - 518 E. Broad Street.........ccooovviivianinas ColumDBUS........cveiiii s | OH...... | Various...... GIDANE. ..t enrnnsenes | eeerennesenenssnsenensnneneensQ | ernsneenrsnssneensnseneeneensQ | e 16,832,699 | .o 1,562,381
0199999, TOtal = ACGUITEA DY PUICRESE. ...ttt stk 8tk £h£s € e8feEEeEE£E 8oL EoEE 0 E £ E 81 £EE e E 88 b 1L £EE 4L E4£E £ E £ E 8L E 8L 8L 1EE 1 EEEHEE L0 S E e E 4L E o8 £EE4EE  oLEEE8eEE oL £EEoEEHEE£EE oL £E o0 E £ Ef L E L E LR E 1L E e E L E L E R b eE bbb bbbttt ennenssntnensnns | crsnnsnssenssnsnenenssnssnneneesD | connnnnnesnsnsnsnsnnssnsseneneensQ | covennsnnnssneenes 16,832,699 | .o 1,562,381
0399999, TOAIS.........cooivuiiiiiiiieiirieiiei stk ee | Shenes s RS seebeeseE etk ee | LaeLE LS nnsessnnns | aneienesinnesessnnnnen0) | o0 |, 16,832,699 | ..coocvvvivciinan 1,562,381




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 3

Showing all Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on "Sales under Contract"

€03

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for Current
Additions, Book/Adjusted Year's Other- Book/Adjusted Gross Income
Permanent | Carrying Value Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Current Temporary | Current Year's | Total Change Exchange Less Amounts Exchange Gain| Realized Gain | Total Gain Interest Repairs and
Disposal and Changes in| Encumbrances Year's Impairment Change in inB./A.CV. Change in Encumbrances Received (Loss) on (Loss) on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances |  Prior Year | Depreciation | Recognized | Encumbrances| (11-9-10) B.JA.C. V. on Disposal During Year Disposal Disposal Disposal Encumbrances| Incurred
Property Disposed
Data Center - 286 Greif Parkway. Del | OH.. | 11/01/2018. [ DISPOSA....vvvverrveesseirisssesrissseeseesssesnessssssssisnss | seeee 17,901,816 | oo | s 5,773,751 0 0 0 0 0 |, 773,751 | ..o 5,774,294 0 542 542
0199999, Total - ProPErtY DISPOSEM. ...vv.uuurrreussserressssereesssseeeesssseessesssseeeessss e sess st | eonae 17,901,816 | o0 | s 5,773,751 0 0 0 0 0 |, 5,773,751 | ... 5,774,294 0 542 542
0399999, TOMAIS ... vvveererreeeesereeseseeeeeseseereessseeeesssseesesssse e et enennienenes | 17,901,816 | .oooorrrvvcn 0 ... 5,773,751 0 0 0 0 0.....5773,751 | ... 5,774,294 0 542 542
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Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

E04, EOS5, E06
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and Current
Admini- Current Year's| Year's Other-
strative Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Symbol Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
/ Market| Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Indicator| Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B/A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0 |Banc FUNd VI, LP.....ccoieeiieneieiieeiseisssissiseenies | cveeis Chicago.......c.evvenes [ The Banc Funds Company, LLC..........coccveeemveenneinien | covrnriins 04/01/2005 ......... 2 | e (0 IO (1 IO (V] I (462,276) 0 (VI I (U 0 572,400 (VN I 0.000
000000 00 O | Stonehenge Opportunity Fund I, LLC.... . | Columbus... . |OH..... Stonehenge Partners Inc.... 08/30/2010] .. 2432177 | .......2,432,177 | ....... (119,515) 0 0 | o 0 [ o0 | onenn...600,000 | ...........840,000 | ....... 2910
000000 00 O |Stonehenge Opportunity Fund IV, LLC.... . . | Columbus... ... |OH..... Stonehenge Partners Inc.... 10/03/2016 .. v 3,823,780 | .........3,823,780 | ........ 237,199 0 {1 I 0 [ o0 [0 [ 1.l...6,290,000 | ... 7.600
000000 00 O |Silchester International Value Equity Group Trust....... | .ccc..... New York........ccccue NY...... Silchester International Investors Ltd.............cccccoeveeees | coverenae. 09/01/2009 ........2 | ........15,283476 | ......... 28,579,224 | ....... 28,579,224 | ....(4,828,072) 0 0 | oo 0 | oD 0 |0l 0.529
000000 00 O |Ascendia Group LLC Class B... .| St. Louis Park. MN..... Ascendia Group LLC Class B 08/01/2011{ .. 0 0 0 {1 I 0
000000 00 O |Ascendia Group LLC Class B-2 . | St. Louis Park........... |[MN..... Ascendia Group LLC Class B-2.. 12/19/2012] .. 0 0 0 (1 [ IO 0
000000 00 O |Ascendia Group LLC Class C.......cccoeuveerererveremnererenns | v St. Louis Park........... MN..... Ascendia Group LLC Class C........cocvvevvereeneeeneinenns | cereerenees 04/17/2014 0 0 0 {1 IR 0
000000 00 0 |Rev1 Ventures for Columbus Fund 1, LLC.......cccoovruees | onvrenns Columbus........cconens OH..... REVA VENIUIES. ... | oo 09/08/2016] .........2 [ coooeerne 182,161 | oo 138,029 | i 138,029 | ........ (12,843) 0 (V] 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = UnaffilBtEd. ........vueriuiriririireriniisiisssisrsssssisesssissinns sossssesessssessssessssessnssssssssssessnes 21,276,597 | ........34,973210 | ....... 34,973,210 | ....(5,185,506) 0 (U] 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 |NCT Ventures FUN | LP........o..ooooooocossss [ | COUMBUS...o [OH..... [NCT Ventures [ [08/29/2008] ........1 1,029,780 | ... 110,491 0 0 [ s I - 3.780
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffillated. ........cooiiiiiiiisis e esisniensee et ses s et ensenssesnsansenas 1,029,780 | ........ 110,491 0 (| I 0 XXX
Non-Collateral Loans - Unaffiliated
Strategic Insurance Software, LLC and NuGrowth
000000 00 0 |SIS, LLC and NuGrowth Solutions, LLC Note Rec SIS | ......... Columbus........ccooens OH..... Solutions, LLC | 09/01/2014] ......... (I 0 [ 0 0 0 0 0 | e (O 0 6,786 0 |....100.000
2799999. Total - Non-Collateral LOANS = UNGHAIIBEEG. ... ... cvuuiererseiiiersit sttt b sk 44 1ee 88 b 8880084888141kttt nnns | cbienssssensenssnssenenn 0 0 0 0 0 (] P (U I 0 6,786 0 XXX
Any Other Class of Assets - Unaffiliated
000000 00 0 | Fidelity GroUp.....coreroscessrssssessrssrtssre [ | BOSON. s [ma.... | [ [12/31/2001] 0 [ o 5,807,507 | oo 6,178,090 | ........ 6,178,090 | ......(391,675) 0 0 [ 0 [ [ o 462,031 [ o 0] .....0.000
4299999. Total - Any Other Class 0f ASSEt = UNAFIIBIEA. ... st ef etk bbb | cisnnisns 5,807,507 | .......... 6,178,090 | ......... 6,178,090 | ...... (391,675) 0 (V] [P 0 ..462,031 XXX
4499999. Subtotal - Unaffiliated 27,869,512 .......42,181,080 | ....(5,466,690) 0 (V] 0 1,648,147 ..7,442,500 XXX
4699999. Totals ...27,869,512 | .........42,181,080 | ....... 42,181,080 | ....(5,466,690) 0 0 [ o 0 1,648,147 7,442,500 XXX
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0 |Rev1 Ventures for Columbus Fund 1, LLC .... | Columbus. [0o/08/2016. | 2 0,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated.... XXX
Any Other Class of Assets - Unaffiliated

000000 00 |Fidelty GroUp...ocoeresessrsrssmrsrscecs [ Boston [12131/2001. ] 0 [ oseesrssssrsed | o 900,154 | covoscscsrsrssesesd 0o 0.000
4299999. Total - Any Other Class 0f ASSELS - UNGMIIAIEA. ...tk & bbb s e0s s E k0L f e E 80 E 000 E e sEEE o0 Ee0hE 06 eheEE e L E L e0EfE0E b E L E 0 EeLE L E L0 bbbt | csnnsisnissnnsnnssennsennsnnies0 | anieas 900,154 XXX
4499999, SUDTOIAL = UNAFAIIBIEA. ...ttt 81808 hEEE 8R4 44 oEE AL LR E L EE L L8R E LR E L L8R E L4 EE L L EEE SR EHEE oA 8 SEEE oS08 1 HEEEHEEE LR E LR LR E LR Rk bbbt | enssnnensnnesnnsnnsnnnenensD) | e 960,154 XXX
AB899999. TOMAIS........eveeveeersiteereseeeseesee s is e bbb s E SRR R8RSR LR R LR R R eeEe eeEkieeEReeE R LR R R LR AR LR LR e R LR R R LR LR R et Rt eees | LEieeEeeeER e R R LR AR LR R AR RS R h bbbttt snieniens | crenninsisensessensnnnsnnn 0 | aeenns 960,154 | ..o 0 XXX




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3
Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

603

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and BJ/AC.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
The Banc Funds Company,
000000 00 0 |Banc Fund VII, LP.......cccccvvniirniirinieerccninicreneenereceneens | CRICAG0. v .|LLC 04/01/2005. | 12/21/2018. | ......... 1,071,200 | oo (01 I 0 | e 0 0 0 (V1 I 1,071,200 | ... 1,061,761 | ..ccooveriirirnnd 0 | o (9,439) [ v (9,439) | vovoevene 572,400
Silchester International
000000 00 O |Silchester International Value Equity Group Trust.................. | New York......cc.cccoouuue . | Investors Ltd. 09/01/2009. | 12/01/2018. | ............ 138,726 | oo, (U 0 | 0 0 0 (V1 I 138,726 | .......296,425 | .....cccovvveennl0 | e 157,699 | e 157,699 | ovvoerircirens
000000 00 0 |Rev1 Ventures for Columbus Fund 1, LLC.............cc.ccceereee. | CoOlUMbUS.....ccvonnnnnn . |Revi1 Ventures.........cccooeene. 09/08/2016. | 11/27/2018. | ......cocvvvvv 5,339 | i (U [ 0 | 0 0 0 0 ...5,339 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........c.ccoooiviiiies wovirninieiiicsisisssssiens | e 1,215,266 | ................... (] [ (L] [P 0 0 0 0 .. 1,215,265 | .....1,363,525 | .......c..c.cc.......0 | ......... 148,260 | .......... 148,260 | .......... 572,400
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 [NCT Ventures FUNd I LP.......ccocivirnnrnnmnnnnssinnnincrnsneseeens | COUMBUS. oo, | OH. | NCT Ventures.........coouwvevee 08/29/2008. | 12/01/2018. 30,085 | o0 |0 | 0 0 0 0 30,085 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated.. 30,085 | ..ooocoviienn0 | o0 | i 0 0 0 0 30,085 0
Non-Collateral Loans - Unaffiliated
Strategic Insurance Software,
LLC and NuGrowth Solutions,
000000 00 0 |SIS, LLC and NuGrowth Solutions, LLC Note Rec SIS.......... | Columbus.................... . |LLC 09/01/2014. | 12/01/2018. | ....ccovvcrvnrirs [(J I [O 0 0 0 0 0 [V I 50,973 | oo 0] s 50,973 50,973
2799999. Total - Non-Collateral Loans = Unaffiliated. ........ceirrireriieiininiiisisissisesessses s e senenssveae 0 20 0] 0 0 0 0 0 [ i 50,973 | oo 0 ] s 50,973 50,973
Any Other Class of Assets - Unaffiliated
000000 00 O |Fidelity Group........ccccovuvniveemiiminmiinmnnmnsenismesssnsssnsensisseners | BOSIOM.ciieiinninenirennnn | MAL | i 12/31/2001. ] 12/01/2018. | ............ 813,203 | .oovovrinni 0 [ [, 0 0 0 0 813,203 | ....... 813,203 0
4299999. Total - Any Other Class of Assets - Unaffiliated 813,203 20 0 0 0 0 0 813,203 | ... 813,203 0
4499999, SUDLOtAl = UNGFFIIBIEM. ... veererrrsieeisssssisiss etk ek e s bbbttt entnes | erenianen 2,058,554 | ..ociirinninnd 0 . 0 0 0 0 [ o 2,058,553 | .....2,257,786 199,233 | ... 199,233 | ......... 572,400
4899999, TOAIS........cvveevreeeiiaseeeieess etttk eeRAeR R e LRt ennes | eeiiies 2,058,554 | ..oovvvrvirinnn. (V) [ (V] [T 0 0 0 (U 2,058,553 | ....2,257,786 | ....ccoovrrrrennc 0| oo 199,233 | .......... 199,233 | ......... 572,400




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

013

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC

F Desig-

0 nation Current Year's

r and Unrealized Other-Than- | Total Foreign Stated

ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912810 PS 1 |US TREASURY TIPS 1 ..8,988,958 |...138.489 ..8,586,343 | ..... .6,200,000 0 0 ... 2.375 05/28/2014. | 01/15/2027.
912810 PV 4 |US TREASURY TIPS 1 2,761,447 |...128.284 ..2,565,688 2,000,000 | .. 0 0]...1.750 05/17/2013. | 01/15/2028.
912810 PZ 5 |US TREASURY TIPS 1 537,752 |...134.187 ....385,000 | ... 537,095 0 0 ... 2.500 07/15/2014. | 01/15/2029.
912810 PZ 5 |US TREASURY TIPS 1 ..2,465,280 |...134.187 1,765,000 ...2,462,266 0 0| 2.500 07/15/2014. | 01/15/2029.
912810 QV 3 |US TREASURY TIPS 1 .12,806,336 |...101.813 12,523,041 12,300,000 .13,675,729 0 0].....0.750 02/21/2017. | 02/15/2042.
912828 C5 7 |US TREASURY. . - 1 ..5,108,594 | ..... 99.489 4,974,450 5,000,000 0 0 2.250 12/16/2015. | 03/31/2021.
912828  JX 9 |US TREASURY TIPS.....cooiiiieiceieintiiessessiessssssessssssssssesssesssssssssssssnsnens. | seneees o] 1 ...3,357,458 |...117.627 .3,5628,815 | ..... .3,000,000 0 0 ... 2.125 12/14/2010. | 01/15/2019.
912828 QN 3 |US TREASURY NOTES SD.. . |... 1. ..2,599,384 |...101.498 | ... ..2,456,252 | ..... .2,420,000 | .. 0 0. 3.125 01/28/2016. | 05/15/2021.
912828 QN 3 |US TREASURY NOTES.......cccovmimirieriiiieinsieiiesiesssesssssisssssesssssssesssesenns | svenes [P0 IO IS L} (- 7,873,342 |..101.498 | ............. 7,439,803 | ..ovvernvn. 7,330,000 | ..ovverneen 7,577,600 0 (U 3.125 01/28/2016. | 05/15/2021.
912828  SA 9 |US TREASURY TIPS.....oiiiiiiieeieineiiesiessiesies e sssssss s sssssssssssssnss | soeees o] ..7,735,657 |...108.476 7,500,000 ...8,402,532 0 0 ... 0.125 11/09/2015. | 01/15/2022.
912828 TY 6 |US TREASURY NOTES SD. | [ v | 1,527,491 | L 96.841 1,550,000 | .. ...1,540,662 0 (1 1.625 01/15/2013. | 11/15/2022.
912828 TY 6 |US TREASURY NOTES.......coccosivemrierireriicsississsissiessssssssssssssssssssssssssssssas | soieens o e e .. 98,548 | 96.841 | ..oovvvernn 96,841 | L 100,000 | ovvorvvrrirnes 99,398 0 (V1 1.625 01/15/2013. | 11/15/2022.
912828  UN 8 |US TREASURY NOTES.......ccccouimiiimriiiiniinissiesisisssiss s | soenes e e 301,781 98.083 ....300,000 300,778 0 (V1 I 2.000 03/06/2013. | 02/15/2023.
831628  C4 2 | SBA 100097 ......omimererrerriririeriesiseeeseessssssssens st sessensssssssens | serenes | | . ..2,122,933 |...102.412 . ...2,146,362 0 (U 4.325 04/23/2012. | 02/25/2037.
83162C RY 1 [SBA 2008-20H........coouriuieiireiieiiecieesssiseise s essssissessessesssssssssissssens | sriies [ I 7} I L1 [N 185,798 |..107.292 | ... 169,928 | i 158,379 | e 174,972 0 0 .. 6.020 04/23/2012. | 08/01/2028.
83162C  SA 2 [SBA 2008-20L. ...ttt snisns | sniiens .. 2| 1 743,181 |...107.306 704,720 0 0. 5.600 04/26/2012. | 09/01/2028.
0199999. U.S. Government - ISSUET OblIgAtIONS. .........cveuressirserissisisensenisssisssrsssssesssensssessensssssna 59,213,940 XXX .60,449,263 0 0 XXX XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36176U 2B 0 | GNMA POOL# 776870... ..1,521,674 |...104.000 1,420,466 0 (1 4.900 10/02/2013. | 11/15/2051.
36177N KM 1 | GNMA POOL# 793899... . ...3,750,267 |...101.950 | .............3,712,029 | ..... .3,641,036 | .. 0 0. 3.890 01/23/2014. | 04/15/2053.
3620AM  RR 5 | GNMA POOL #734096..........cccovvvererimrrrerireriirisnrrieninesiensenesssnsssssssnenenens | vevenee | oo | eveverenedh [T i 1,586,675 |...103.140 | ..............1,548,882 | .............. 1,501,733 | oo 1,581,618 0 (1 4.000 12/02/2013. | 12/15/2040.
36213F ZS 5 | GNMA POOL# 553453 ..2,141,512 {...101.192 ..2,052,839 | ..... .2,028,667 ...2,130,465 0 0 | 3.500 |...... 2.621 |MON... .71,003 | 04/30/2012. | 01/15/2042.
38375C GT 1 |GNMA . ..2,488,341 | ..... 96.463 | .... 2,463,464 | ... 2,553,782 | .. ...2,491,928 0 0 | 2.000 |...... 2.495 | MON... 51,076 | 05/29/2014. | 12/20/2041.
38377E  EL 4 |GNMA 2010-42.......ccvmirieireerrinererieriseessenssssssensensessssenssssssssssessssssensens | nevenne | on | eevovenenedh [T i 4,852,953 |...104.804 | .............. 4,506,571 | ..oovvernvne 4,300,000 | ..oocvernees 4,811,245 0 (U 5.000 02/04/2014. | 07/20/2039.
38378X 6D 8 | GNMA ..4,905,932 |..... 96.000 4,830,456 5,031,725 ...4,916,675 0 0. 6.412 07/20/2015. | 12/20/2040.
0299999. U.S. Government - Residential Mortgage-Backed Securities .21,247,354 XXX ....20,591,525 ...20,477,409 .21,179,645 0 0 XXX XXX XXX
U.S. Government - Commercial Mortgage-Backed Securities
383788 8E 2 |GNMA 4 1 7,413,138 ..7,009,910 | . 7,732,087 7,443,600 8,495 0 0].....2.800 03/10/2015. | 09/16/2047.
383788 SH 3 [GNMA2012-45..........ccocoovvvirinnns 4. 1 ...5,243,750 ..4,943,900 | ..... .5,000,000 ..5,211,425 (5,083) 0 0 | 3.450 04/23/2012. | 04/16/2053.
38378X PU 9 |GNMA POOL 2014-135 CH 4].. 1 .12,587,500 ....12,445,460 12,637,348 | o0 [ e 12,598 0 0 | 3.050 12/03/2014. | 01/16/2055.
38379R  3M 3 |GNMA 2017-131 4 1 8,156,205 7,794,137 8,158,796 0 2,135 0 0....2.500 09/27/2017. | 12/16/2058.
38379R QP 1 |GNMA . OO [ [ 1 .10,665,880 ....10,166,907 . .10,669,180 .0 2,719 0 0 ... 2.500 - 09/27/2017. | 08/16/2058.
383800 S B | GNMA .. s | s . 4 1 ...7,870,854 7,668,152 8,190,808 ...7,876,075 .0 5,220 0 0 |.... 2.500 |...... 2.738 |MON... | ... 17,064 | ....... 187,706 | 01/24/2018. | 07/16/2059.
0399999. U.S. Government - Commercial Mortgage-Backed Securities . AN 51,937,327 XXX covenene0,028,466 ...53,258,300 | .. 51,996,424 |. ) 26,084 0 0 XXX XXX XXX | 122,919 | L 1,446,004 XXX XXX
0599999.  Total - U.S. GOVEIMMENL. ..ottt ensins | ciannians 132,398,621 XXX | e 128,481,550 | .......... 126,353,970 | ......... 133,625,332 [ ..o 976,376 | ......... (354,184) 0 0 XXX XXX XXX | s 523902 | ..... 3,248,388 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
429326  E8 0 [HIDALGO CO TX..oiiiuieiuiiieieieeiieiseeisseissssssssessesssseisssssssssessesssssessssssssssns | seeeons [P ISR IOV 1FE| oo 4,272,654 |..... 99.945 | ..ooovene 4,272,649 | ..ocooen. 4,275,000 | ..oocrvnnes 4,272,895 | ..coovvrerriirind 0 241 0 0 ... 2.650 |...... 2.680 |FA...ooo| covvrrns 42,798 | oo 0 | 10/25/2018. | 08/15/2020.
429326 F2 2 [HIDALGO CO TX.oivoirieirieiieriieeienissisesiessiessessssisssssssssessessesessssssssenens | coveons e | 1FE| oo 1,999,084 |...100.418 | .............. 2,008,360 | ..oceornvn. 2,000,000 | ..ovvvrnee. 1,999,179 | oo 0 95 0 0 ... 2.650 |...... 2.675 |FA .| v 20,022 | oo 0 | 10/25/2018. | 08/15/2020.
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX........... SD.. |.. 2| 1FE 1,611,225 |..103.942 | .....cccooone. 1,559,130 | .ovvvvrinnes 1,500,000 | ..coovrenne 1,539,643 | oo (V1N I (11,749) 0 0| 4.000 |...... 3116 [MS..... | v 20,000 | .......... 60,000 | 05/09/2012. | 09/01/2031.
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX....otiuuerireererieinerssensenssseessessssessees | woeees 2 1,020,443 |..103.942 | ..ccoovvrvrns 987,449 | ..o 950,000 | ...cvvrerernes 975,107 (7,441) 0 (U 4.000 |...... 3.116 |[MS.....| oo 12,667 05/09/2012. | 09/01/2031.
882722 7B 1 | TX ST TXBL TRANSP COMM HWY .....cooiiiieiriiiiinirsnisrssisseensssissssnsssnsssssesens | oonene | on | snrensnnens ..4,220,000 |..... 99.635 4,204,597 ...4,220,000 0 0 0. 1.250 |...... 1.250 |AO...... 13,188 12/12/2012. | 04/01/2019.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: .13,123,406 XXX 13,032,185 .13,006,824 .(18,854) 0 0 XXX XXX XXX .108,675 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession . 13,123,406 XXX conenn 13,032,185 . 13,006,824 (18,854) 0 0 XXX XXX XXX | s 108,675 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obllgatlons
090874 JR 0 |BIRDVILLE TXINDPT SCH 2] 1FE ..9,913,078 |...111.928 ..9,530,669 .8,515,000 (135,068) 0 0. 5.000 |...... 3.047 |FA..co.| v 160,839 04/27/2015. | 02/15/2040.
154871  BY 2 | CENTRAL PLAINS ENERGY PROJ NEB PROJ #3........cocvrvvvirierneieierineirnns | vver 2| 1FE 4,565,615 |...106.917 .4,570,702 | ..... 4,275,000 | oo 4,419,221 | 0 | (35,890) 0 0 | 5.000 |...... 4.000 |MS...... 08/21/2014. | 09/01/2042.
270618 DY 4 |EBATON ROUGE PARISH LA.......cccosiiiriiierinirneeieniseessesssssssessesissssssssnns | connees | o | severenenes 2| 1FE| v 10,250,900 |...101.575 ....10,157,500 ...10,000,000 .10,166,616 ) 0 0. 3.950 |...... 3.642 |FA....... 04/22/2015. | 02/01/2030.
462466 CX 9 [IOWA ST FIN AUTH IOWA HEALTH SYSTEM.....ccovvivieriieineirerneisenniennnes | e 2| 1FE 3,374,550 |...100.417 | .... 3,012,510 3,000,000 ...3,007,330 . (60 485) 0 0 5.250 |...... 3.180 |FA....... 05/09/2012. | 02/15/2029.
631060 CD 0 | NARRAGANSETT BAY Rl...ovvuuiiiiiirierieriiisieissiisesiesisessssissssessesssessss | voenes 2| 1FE 4,931,765 |...111.800 | ..cocvovuvene 4,773,860 | ..ovvernvene 4,270,000 | ..oocvoreves 4,706,590 | ..cooovrvvrriverirann0 [ s (64,194) 0 0. 5.000 |...... 3.140 |FA.....| ..........88,958 | ........ 213,500 |04/08/2015. | 02/01/2034.
650035 L4 8 |NEW YORK ST URBAN DEV CORP REV.......ostuumrimmrenerrermeneseessssssnsnensnns | eovnees | [ eoverevenens | vevens 1FE| oo 5,504,382 |...100.118 ..5,406,372 | ..... .5,400,000 ..5,457,227 (12,709) 0 0 ... 2.980 |...... 2.711 |MS...... ...160,920 | 02/23/2015. | 03/15/2023.
86932U AT 2 | SUSTAINABLE ENERGY UTILITY INC....coovivierirriririnninerieniesisseissiisenienes | cevees 2| 1FE 4,196,774 |...107.461 ..3,911,580 | ..... .3,640,000 ...3,817,993 (62,187) 0 0. 5.000 |...... 3.100 |MS...... . ...182,000 | 05/09/2012. | 09/15/2030.
88675A AS 5 | OREGON TIGARD WTR SYS REV.......cccommrumrrmerierireersnissrseriessssessesssssnnes | eveons 2| ... 1FE 1,740,000 |...109.185 | .....cccovnuee 1,637,775 | oovevvrine 1,500,000 | ..ooovrenae 1,593,022 | .ooovvvvvrrnernend0 | s (24,161) 0 0. 5.000 |...... 3155 |FA..ooo| v 31,250 | .cooneee 75,000 |05/07/2012. | 08/01/2032.
924166 EC 1 |VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR.... SD.. 2| .. 1FE 382,746 |...109.874 ....325,000 348,242 (5,641) 0 0. 5.000 |...... 3.010 |MN...... 2,708 .16,250 | 05/04/2012. | 11/01/2032.
924166 EC 1 | VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR... [RRSTRTRRRIRT IO 2| 1FE 1,118,796 |...109.874 ....950,000 ..1,017,937 20 (16,489) 0 0 [.. 5.000 |...... 3.010 [MN...... 7,917 | ......... 47,500 | 05/04/2012. | 11/01/2032.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obl|gat|ons ..................... 45,978,606 XXX | s 44,401,862 | ............ 41,875,000 | .......... 43,971,108 | oo [V (440,915) 0 0 XXX XXX XXX | e 687,976 | ..... 1,887,170 XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
222102 AA 3 |COULEE MEDICAL FOUNDATION TAXABLE REV BA.......oocvreeenrinnernenns [ covnene [ [ everienns 4 ... 1FE| oo 4,095,000 |...104.076 | .............. 4,261,912 | covvvenne 4,095,000 | ..ocvvrnes 4,095,000 | ..coovrerrrrrcrinns 0 0 0 0. 6.500 |...... 6.589 |MON... | ...........8,133 | ....... 266,387 | 12/27/2010. | 04/20/2036.
3128HX BT 8 |FHLMC...iiieiicncnecsnssieissisissssssssssesssssssenssssssssesssssssssssssensnnss | sveens | oo | eevenvneneddh [ oo | i 5,865,344 | ..... 95.622 | ovvrvirnen 5,546,145 | ...covovvenee 5,800,093 | ...coornnns 5,862,936 | .oovvrvriiriririnnns 0 (1,371) 0 0 ... 2.500 |...... 2.302 |MON... | ..........12,084 | ........ 145,002 | 06/20/2016. | 09/15/2042.
3128MJ RJ 1 |FHLMC POOL# G08488. ...1,898,082 |...100.742 ..1,832,010 1,818,521 (2,972) 0 (U 3.500 |...... 2.900 |MON.. 163,648 | 04/23/2012. | 04/01/2042.
31292L  G3 3 |FHLMC POOL# C03818 ...2,352,934 |...100.737 | ... ..2,265,501 | ..... .2,248,922 1,337 0 0. 3.500 |...... 2.764 |MON.. 78,712 | 04/23/2012. | 04/01/2042.
3132GS DB 2 |FHLMC POOL# Q0B99B...........ocverrierrinrrierienircisnsisnninenienssnessssssnssessenins | vevenne | oo | evveverenedh [T i 2,520,936 |...100.740 | .............. 2,427,329 | .o 2,409,497 | ..ovvonnee. 2,504,981 (5,980) 0 0 | 3.500 04/23/2012. | 03/01/2042.
3132QT  AH 9 |FHLMC POOL# Q36307 ..4,108,890 |...102.120 3,898,738 3,817,784 ...4,096,831 (5,849) 0 (1 4.000 05/13/2016. | 09/01/2045.
3136AN  PL 5 |FNMA 4].. .11,043,000 |..... 98.454 ....10,555,101 ...10,720,846 .11,033,229 (5,031) 0 0 | 3.000 04/26/2016. | 05/25/2045.
B136AR  2H 0 | FNMA ..ottt sssssssssssssnsenssenssne | wonsnes | oo | veveseenns 7 I L [ 14,678,762 |..... 98.574 | .cooonee. 13,842,217 | cocovvre 14,042,463 | ........... 14,654,009 | ...ooovvvrrerrnend0 | e, (12,907) 0 0 | 3.000 06/16/2016. | 02/25/2045.
B136AR UM 8 | FNMA ... | coienes 4. ...1,582,053 |..... 98.232 ...1,571,364 (7,831) 0 (1 I 3.000 04/28/2016. | 12/25/2044.
3137A6 W4 0 [FHLMC FHR 3808 P........ooiiiurirrirriiiiiiiiesiesessissisesiessessssessssessssssens | coveens 4].. 632,042 |...100.110 . (942) 0 0. 4.000 11/26/2013. | 11/15/2038.
3137B3 FF 0 |FHLMC FHR 4226 GV. 4].. ...7,802,603 |..... 97.200 .8,036 800 8,644 0 0 | 3.000 02/26/2014. | 09/15/2036.
3137B8 WL 7 |FHLMC FHR 4313 TK. 4 4,041,191 {...103.915 .3,711,239 (3,836) 0 0]...4.000 05/29/2014. | 02/15/2044.
3137BP X9 5 |FHLMC 4592 TH 4].. ...3,859,020 |..... 98.931 | ..............3,640,299 | ... .3,679,638 (3,033) 0 0 | 3.000 09/26/2016. | 05/15/2046.
3137F4 TK 8 |FHLMC 4. ..2,964,749 | ..... 99.902 ..3,068,907 | ..... .3,071,933 142 0 0 3.000 12/01/2018. | 03/15/2048.
3137FG YA 7 |FHLMC 4 3,463,175 | ..... 99.401 ..3,459,742 .3,480,578 477 0 0]...3.500 07/17/2018. | 06/15/2048.
3137FH WY 5 |FREDDIE MAC 4].. 4314763 | ... 99.547 ..4,300,606 | ..... 4,320,164 20 0 (1 4.000 09/13/2018. | 07/15/2048.
31381K  MP 1 |FNMA POOL# 463066. 4].. ...1,083,128 |...111.503 ..1,135,340 .1,018,217 (4,653) 0 0 | 5.850 07/01/2009. | 08/01/2024.
31381Q  YH 3 |FNMA POOL# 467912 4 4,281,198 |...103.114 ..4,354,628 4,223,130 (7,126) 0 0]...4.350 03/29/2011. | 05/01/2021.
31381R BN 3 | FNMA POOL# 468145 4].. ...3,131,106 |...103.076 3,187,571 | ..... .3,092,450 (4,805) 0 0. 4.310 04/29/2011. | 06/01/2021.
313810 D2 0 | FNMA POOL# 470921 4].. ..4,400,025 |..... 99.631 ..4,335,008 4,351,076 (5,705) 0 (1 2.725 03/05/2012. | 04/01/2022.
3138EL E5 8 |FNMA POOL# AL3755... 4 1,551,233 |...104.491 ..1,523,755 .1,458,268 (1,160) 0 0 5.231 11/26/2013. | 02/01/2038.
3138YW  H4 2 [FNMA 4].. ...3,025,612 |...100.352 ..2,896,430 2,886,260 (1,872) 0 0. 3.500 10/07/2015. | 10/01/2045.
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
B1418B WO 3 [ FNMA ettt | eneas Y 4l 1 I 9,511,228 |...100.327 | .coovvvvs 9,077,086 | ..ocoveens 9,047,541 | .o 9,490,595 | ..o 0 (9,462) 0 0 [ 3.500 |...... 2.754 |MON... | .o 26,389 | ... 316,664 | 05/06/2016. | 12/01/2045.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... . [N [P 108,206,074 XXX | e 105,103,671 | .......... 105,287,058 | ......... 107,903,184 [ ..o (L] (73,915 0 0 XXX XXX XXX | e 283,724 | ... 3,435,073 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
30265A AN 4 [FREMF ..ottt | eeeias [ I 7/} I L [P 4,084,375 I I I 3,972,440 | oo 4,000,000 | ..ocrvrnens 4,079,468 | ....ovvvvriri 0 (2,644) 0 0. 3.502 MON... 02/17/2017. | 08/25/2046.
30287E AE 0 [FREMF 4].. ...2,960,625 .3,024,510 | ..... .3,000,000 0 (O I 3.961 MON... 12/16/2016. | 11/25/2047.
30291R  AA 3 |FREMF 4 9,465,781 ..8,826,930 .9,000,000 0 0]...3.863 MON... 04/10/2017. | 09/25/2046.
30292K  AQ 2 |FREMF 4].. ...9,900,000 ....10,064,700 ...10,000,000 0 0 ... 3.754 MON... 01/24/2017. | 11/25/2047.
3136AJ XY 7 |FNMAFNR 2014-17. 4].. ...8,376,131 ..7,975,306 | ..... 8,476,793 | .. 0 0| 3.000 MON... 03/14/2014. | 04/25/2044.
3137F3 XD 1 |FHLMC . . Y T . ...6,070,384 |...100.654 | ... ..6,303,127 | ..... .6,262,163 | .. ..6,072,963 |. 0 0. 3.000 MON... 02/15/2018. | 02/15/2048.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ B 0,857,296 XXX ] 40,167,013 | ........... 40,738,956 | ........... 0,837,624 | ..o 0 (9,701) 0 0 XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ et | eneeens 195,041,976 XXX | s 189,672,546 | .......... 187,901,014 | ......... 192,711,916 | oo, [V (524,531) 0 0 XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
05531F  AS 2 [BB&T CORP.......ovuurrirircireiiesiseriesieseseessssssssse st ssessessssnsnns | eveens [P ISP IOV 1FE| oo 4,182,984 |..... 99.323 | oo 4,072,243 | ...cvornvn. 4,100,000 0 0 ... 2.450 11/08/2016. | 01/15/2020.
06051G  EU 9 | BANK OF AMERICA CORP.........couviiiiriiiiniinsiseiiesi s | coenes [P PPN IOV 1FE ..9,338,078 |..... 98.535 8,777,498 | ..... .8,908,000 0 0 | 3.300 08/25/2016. | 01/11/2023.
14913Q  2A 6 |CATERPILLAR FINL SERVICE.........ccosiviieirinirierieniseesesissniesieneseesssins | ooveens [P ISR IOV 1FE]| .. ..4,101,216 |..... 98.044 | ... 4,117,848 | ..... 14,200,000 0 (U 1.850 10/17/2018. | 09/04/2020.
172967  EV 9 | CITIGROUP INC.....covriiirriieireiineiiesiieeiseissessssisssssessesessssssssssssssssessssssans | seines JO0 PPN IOV 2FE| e 6,203,500 |...102.050 | ..cccounecen. 5,102,500 | .oovvernvne 5,000,000 0 0. 8.500 04/23/2012. | 05/22/2019.
22546Q  AC 1 |CREDIT SUISSE.......cocotiiiirnrineierisississiessssseesssssssesssssssssssessssssesesssssnns | vevvene | oo | svseerenins | oeees 1FE ...5,578,650 |...101.269 ..5,063,450 5,000,000 0 0 | 5.300 04/23/2012. | 08/13/2019.
244199 BC 8 |DEERE & CO...oovvurierirerieiieeiesiecsesisssse st ssssssssse st essssssssssssssssssnnes | sonenes N [T 1FE]| .. ..1,750,545 |...101.077 | .... ..1,516,155 1,500,000 0 0 | 4.375 04/18/2013. | 10/16/2019.
257375  AK 1 | DOMINION GAS HLDGS LLC......coovireriiiriiieisieersissienissssssissssnssiene | sevenes O ISR I TFE| oo 4,096,160 |..... 98.547 | ovvrvrrnn 3,941,880 | ..oovveuenes 4,000,000 0 0 | 2.800 04/04/2016. | 11/15/2020.
278865 AL 4 |ECOLAB INC......cootvimiriiririricoesiseriesiesissesssssssssessesssesssssssssssessesssssnsnnes | eovnees | o | voveverenes | vevens 1FE ..4,573,293 |...102.805 .4,193,416 4,079,000 0 (1 4.350 06/13/2016. | 12/08/2021.
291011 AY 0 |EMERSON ELECTRIC CO....ccovvuirririiriiirerisisiesisessesssiesssisssesssssssssesienes. | seveees P [STOSTOO IO 1FE| .. ..1,010,000 |...101.401 | .... ..1,014,010 1,000,000 0 (I 4.875 06/03/2009. | 10/15/2019.
291011 BA 1 |EMERSON ELECTRIC CO....cccoouriuiiiirierinirienisrissiiesiiesienessessssssssssssienes | vovenes o e | 1FE| oo 1,790,685 |...100.579 | ....cccouuuee 1,508,685 | ....cocvvunee 1,500,000 1 0 0. 5.000 03/04/2013. | 04/15/2019.
34540T JP 8 |FORD MOTOR CREDIT CO....cooouurvimrrmrireeneeissessensenssseisenssssssssssessessssessns | soveons 2| 2FE .10,000,000 |..... 97.036 ..9,703,600 ...10,000,000 .10,000,000 0 0 0| 2.750 06/15/2015. | 06/20/2020.
38141E A2 5 | GOLDMAN SACHS GROUP INC.......ovuirireireriiieersiserssissssssssesssssssesesssnees | coveres . ..5,775,450 |...100.484 | ... ..5,024,200 5,000,000 | .. ..5,015,584 |. 0] (129,856) 0 0. 7.500 04/23/2012. | 02/15/2019.
38141E A5 8 | GOLDMAN SACHS GROUP INC.......cotvurirrererimeinerisisssessenesesesssessssssessenes | seveens . 9,328,599 |...102.240 | .............. 8,510,458 | ..ovvernvcne 8,324,000 | ...ocvvvnee. 8,603,729 | ..ovorerrriiinnn (V1 IO (225,981) 0 (U 5.375 06/19/2017. | 03/15/2020.
46625H  JE 1 |JPMORGAN CHASE........ccoosiiiiiiiiiiicicinss s | e o] ...8,463,600 |..... 99.252 ..7,940,160 | ..... .8,000,000 ) 0 0 3.250 08/25/2016. | 09/23/2022.
56585A AL 6 | MARATHON PETROLEUM CORP.........cccovvummrimriinieriririssiisssiesieneesesseins | coveens o] ...7,990,160 |..... 99.996 7,941,682 | ..... .7,942,000 ) 0 0 . 3.400 04/18/2016. | 12/15/2020.
61747TW  AF 6 |MORGAN STANLEY.......coiiiiiiitiieiiesineeineisecsesiesssessesissessssssssssessesssssssas | sevees ..5,118,750 |...104.424 ..4,699,080 | ..... 4,500,000 ) 0 0| 5.750 11/09/2015. | 01/25/2021.
61747Y CG 8 |MORGAN STANLEY.. 5,342,550 |...101.527 ..5,076,350 .5,000,000 ) 0 0]..7.300 04/23/2012. | 05/13/2019.
68389X  AG 0 |ORACLE CORP......ccotviuimerireiieeieniseisesisessessessss s ssssssess s essssssssssens | seveons ...1,494,285 |...101.074 .1,516,110 1,500,000 0 0 | 5.000 07/01/2009. | 07/08/2019.
7591EP  AK 6 |REGIONS FINANCIAL CORP.....cotviiiriririiisissieiessseiesississiesssssssssiesssssees | seveees ..4,543,965 | ..... 99.414 .4,473,630 14,500,000 ) 0 0 3.200 05/19/2016. | 02/08/2021.
816851 AU 3 | SEMPRA ENERGY. 6,013,182 |...100.836 ..5,697,234 5,650,000 ) 0 0]...4.050 04/18/2017. | 12/01/2023.
857477 AL 7 | STATE STREET CORP......cevuiiiiiitiriseireciesiineet e isessssssss st ssssssssssnns | seeees ..4,505,160 |..... 98.340 .4,326,960 | ..... 4,400,000 ) 0 (1 3.100 06/28/2017. | 05/15/2023.
91529Y  AM 8 [UNUM GROUP..........ccviiririiiiniieieissisiesis s essssssssessessnnes | soenes ...5,048,050 |..... 98.910 ..4,945,500 | ..... .5,000,000 ) 0 (1 I 3.000 05/09/2016. | 05/15/2021.
09659W 2A 1 |BNP PARIBAS.... . . . 4,348,848 |..... 96.444 ..4,147,092 14,300,000 ) 0 0]....2.950 08/14/2017. | 05/23/2022.
225433 AT 8 | CREDIT SUISSE GROUP.........cocvtiiiimiiiiiiieiissiesesisiesisssssssssssssssiensenes | sevenes [0 ISR I 2FE]| .. ..5,225,400 |..... 98.221 4,911,050 | ..... .5,000,000 ) 0 (U 3.800 07/28/2017. | 06/09/2023.
552081 AD 3 |LYONDELL BASELL IND NV......cciiiimiriirinierniessnissnsssnesenessesssnsssssssenssensssnees | weenes [0] IR [PV 2FE| oo 11,471,900 |...105.761 | ............10,576,100 ...10,000,000 ) 0 0. 6.000 03/18/2016. | 11/15/2021.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ 137,295,010 XXX ..128,796,891 | . .128,403,000 | .........131,389,634 | ... | s (1,564,477) 0 0 XXX .1,199,412 | .....5,465,494 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 137,295,010 XXX .128,796,891 | ....cco.ue 128,403,000 | ......... 131,389,634 [ ..ocoooivririiinnn0 | i (1,564,477) 0 0 XXX | XXX | XXX | .. 1,199,412 | ... 5,465,494 XXX XXX

Totals
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7799999. Total - Issuer Obligations...........cweerrrersnrerserssiinnns 255,610,962 XXX | s 244,002,497 | ......... 235,841,261 | ......... 248,816,829 | ...ccoovnne 976,376 | ...... (2,386,349) 0 0 XXX XXX XXX | ... 2,319,461 | ... 8,556,523 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities. 129,453,428 XXX ..125,695,196 125,764,467 | ......... 129,082,829 (92,080) 0 0 XXX XXX XXX | e 361,309 | ..... 4,184,348 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities .92,794,623 XXX 90,195,479 93,997,256 .92,834,048 . ..16,383 0 0 XXX XXX XXX 243,936 | .....2,824,450 XXX XXX
8399999. Grand Total - Bonds...... 477,859,013 XXX ..459,983,172 455,602,984 470,733,706 | ............976,376 | ...... (2,462,046) 0 0 XXX XXX XXX | ... 2,924,706 |....15,565,321 XXX XXX
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NONE
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Common Stocks - Industrial and Miscellaneous (Unaffiliated)
00162Q 86 6 |ALERIAN MLP ETF.....iiiiiiiiiierineicinsiseiesisiessiesesssssessssssssssssensssssssensnns. | enssnns ....3,365,448.000 | ............. 29,380,361 8.730 29,380,361 ..29,380,361 | ....... 0 2,729,715 0 3,968,879 | ........... 10,901,702 ..(6,932,823) 11/20/2017.
00206R 10 2 [ATETINC. ..ottt ssssssnsesssensssssssssssssensensnes | evsnenns | oee | cerneenns 24,048.000 686,330 28540 | oo 686,330 | ... 686,330 |....... 0 48,096 0 e (48,435) | oo 200,222 (248,657) 05/17/2017.
00507V 10 9 |ACTIVISION BLIZZARD INC.......ooomsrriirrienriireiinneiiesssisssieesssssssssssssnsnnes. | eoveees | oee | oevevinns 19,065.000 | ..................887,857 | ........46.570 | ..................887,857 | .ooooevrriinrrenn 755776 | ....... 0 6,482 0 .(319,339) .0 .(319,339) 05/26/2017.
011659 10 9 |ALASKA AIR GROUP INC. ..13,500.000 821,475 |....... 0 17,280 0 151,413 ..322,323 (170,910) | . 08/14/2017.
023135 10 6 |AMAZON.COM INC B — 1,385.000 | ...............2,080,228 |.....1,501.970 | ...............2,080,228 | ...............1,347,906 |....... 0 0 0 . ...460,513 06/09/2017.
037833 10 0 |APPLE INC....oooiiiiireicersiseiesie e sssssesssnsessesssssssssesssssnnss | nevienes | oo | evvereres 14,050.000 | .......c.......2,217,793 | ......1567.850 | ..............2,217,793 | .............. 1,489,111 | ... 0 39,621 0 .(159,889) 0 (159,889) 01/27/2016.
060505 10 4 |BANK OF AMERICA CORP.......cccovvtmirierireinieissierssssessseesssssssssssssssssnssses | onsene | eon | onevnes 52,950.000 | . 1,304,688 | ........24.640 | ...............1,304,688 | ...............1,173,670 | ....... 0 28,593 0 .(258,396) .0 (258,396) 08/28/2017.
075887 10 9 |BECTON DICKINSON & CO......ooorrvimriimriirneiiseiisessiessssessseesssessssisesiens | s B I~ 5,000.000 | ..o 1,126,600 | .......225.320 | ..............1,126,600 | ...............1,079,046 |....... 0 15,100 0 47,555 20 ] 47,555 02/13/2018.
09247X 10 1 |BLACKROCK INC. . 2,225.000 874,025 | ......392.820 | ..................874,025 | ................575419 | ...... 0 26,745 0 .(268,980) .0 (268,980) | . 05/16/2017.
097023 10 5 |BOEING CO st | eeiiees B — 4,622.000 | ..coovvrrennee 1,490,595 | ....... 322.500 | ...............1,490,595 | ..................862,602 | ....... 0 29,739 0 83,411 20 ] 83,411 05/08/2018.
11135F 10 1 |BROADCOM LTD....ouiiriviiieirerieisirsiessssseesesssisssessssssssssssessssssessessssssssssssens | onsnns | ver | oveenns 10,560.000 | ..ccovvvrvnee 2,685,197 | ....... 254.280 | ...............2,685,197 | .............1,867,321 | ....... 0 74,674 0 .94,631 .0 94,631 07/12/2018.
156782 10 4 |CERNER CORP......ccostviiicriniineienieeisseesssisessessessssesssssssssssssssssssssssssssenns. | vevinnee | e | eeveeees 10,850.000 568,974 52.440 | ...ccccoeer.....568,974 | ............... T0B,578 | ....... 0 0 0 .(137,604) .0 (137,604) 03/07/2018.
166764 10 0 | CHEVRON CORP.......cooorriiiriiriiiineiissrisssisessssssssssssssssssssssssssssssssssns | covveins | oee | oevevenns 10,109.000 1,009,758 | ....... 108.790 | ..o 1,099,758 | ... 1,122,491 | o 0 40,920 0 .(113,766) .0 .(113,766) 02/20/2018.
20030N 10 1 |COMCAST CORP. ..49,675.000 ,691,434 34.050 | ..............1,691,434 | ..............1,684,062 | ...... 9,438 34,401 0 .(264,400) .0 .(264,400) | . 04/26/2018.
22822 10 1 |CROWN CASTLE INTL CORP B 4,010.000 108.630 | .................435,606 | ..................399,586 | ....... 0 17,143 (V1 IO (9,544) | oo (V1 ST (9,544) 09/26/2017.
254687 10 6 |WALT DISNEY COMPANY .....covvvmirireriierrinnrnerienineesssnissisensensessenssneons | eovsees | eor | cvrerernnn,950.000 | civiiinneen... 542,768 | oo 109.650 | .................542,768 | ................517,823 | ...... 4,356 4,158 0 24,945 .0 24,945 05/17/2018.
285512 10 9 |ELECTRONIC ARTS INC.....covuiiiuiererireireriseinsssensssisessssssssssesssessssssssssnns | woeeens rernenn$,990.000 | ... 393,761 | 78.910 | wvovvereernnn 393,761 | ..o.......540,664 | ... 0 0 0 .(130,489) .0 (130,489) 05/23/2017.
31337# 10 5 |FEDERAL HOME LOAN BANK OF CINCINNATL......ccovvvierernrirernineirnnenveenn | RFos [ | e 41,432,000 | ..............4,143,200 | ....... 100.000 | ...............4,143,200 | ..............4,143,200 |....... 0 243,427 0 0 04/06/2017.
37950E 47 3 | GLOBAL X MLP ETF.....ciiiiriiiririreererinssseniesisseessssssssesssesssssssssssssssnsssens | voeveene | e | avve 163,165.000 | ...............1,251,476 | ........... 7670 | .o 1,251,476 | ... 1,508,421 | ... 0 125,148 0 .(357,331) 11/28/2017.
438516 10 6 |HONEYWELL INTLINC....oviviiririireeinieerienieciseesssisessesssesesessssessessssssenes | coneeens 6,800.000 | ..................898,416 | ....... 132120 | ..ccooevvne.....898,416 | ................816,922 | ... 0 20,774 0 .(103,091) 05/26/2017.
458140 10 0 |INTEL CORP.....otviiicririririeiiesiiesierissesssisssie e sesssssssssessesssesssssssnns | seesnee | eon | onsrones 15,825.000 | .....ccocovn..... 742,667 | ......... 46.930 | ..o . TA2,667 | ... 446,917 | ... 0 18,990 0 12,185 07/27/2015.
464287 20 0 |ISHARE CORE S&P 500 ETF.......ccoomiurrererieirerisrinsesensssesseesessssssessesennes | cosseee | eon | oneennes 17,525.000 | ..............4,409,465 | ...... 251.610 4,409,465 | ..............3,511,615 | ...... 5,648 91,642 0 .(302,131) 01/29/2015.
46625H 10 0 |JP MORGAN CHASE & CO.....oovvirrriirriiineirenineissinsiessssseessssisssssssesssssenss | onsnns | ver | everenns 16,140.000 | ...............1,575,587 | ......... 97.620 1,575,587 | oo 955,212 | . 0 40,027 0 .(150,425) 02/17/2015.
502413 10 7 |L3TECHNOLOGIES........covevieririereiirierieriseeesssessssssessesssessssessssssssssssssnses | woneeens B 1,000.000 | ......cccovn...... 173,660 | ....... 173.660 73,660 | v 194,480 | . 0 1,600 0 ..(20,820) 05/17/2018.
518439 10 4 |ESTEE LAUDER COMPANY.......coocosiimirimrirenieiseissssssssensessssesssssssssssssseses | coneeens B 9,470.000 | .oovvrrreinne 1,232,047 | ....... 130.100 | ccooovvernees 1,232,047 | oo 914,259 | . 0 14,507 0 17,584 05/09/2018.
56585A 10 2 | MARATHON PETROLEUM CORP.........cccovvurriiiriniricrienirissssisssiesienienenne | vevevene | e | vevirenes 12,268.000 723,935 59.010 | v 723,935 | ... .502,700 | e 0 22,573 0 ....(85,508) .0 ...(85,508) 10/07/2014.
594918 10 4 |MICROSOFT CORP.......cccoviumririreirerinsineriesiseeessessssisssssesssessssenssssssssssnsss | onsenne | eon | onerones 15,000.000 | ..oovvevnee. 1,523,550 | ....... 101.570 | ...............1,523,550 | ...............1,652,108 | ....... 0 6,900 0 .(128,558) .0 .(128,558) 08/28/2018.
666807 10 2 |NORTHROP GRUMMAN CORP........covuiirririeiriirerrnsisesesssissssssesssssssesessnes | vevsenes 750.000 | .................. 183,675 | ......244.900 | .................183,675 | ..................246,454 | ....... 0 2,700 0 ...(62,779) .0 ..(62,779) 05/22/2018.
713448 10 8 |PEPSICO INC.....cootiirreiiieriericeseeissssesiesissesssesssssssesssssseessessssessssssssssnns | coneeens rerennr.10,675.000 v 1,014,523 | L 9,901 36,989 0 .(100,772) .0 05/18/2017.
T4340W 10 3 [PROLOGIS INC.....ouiiuririiriieineiiesiiseesseiseissessssssssssessssssssssesssssssesssssssnes | vevennee | e | eevineees 18,212.000 | ...............1,069,409 | ........58.720 | ...............1,069,409 | .....ccocrmrrnnne 793,347 | ....... 0 34,967 0 .(105,447) .0 10/12/2016.
755111 50 7 |RAYTHEON CO.... . ....1,155.000 +0rrr.163.350 244,057 | ...... 1,002 2,004 0 ....(66,937) .0 05/22/2018.
78462F 10 3 | S&P 500 SPDR.......orviurimeiriineiiisesensesisessssssssss et 9,854.000 | ...............2,462,712 | ....... 249.920 2,066,302 14,145 49,430 0 .(166,927) .0 . 02/17/2015.
808513 10 5 | SCHWAB (CHARLES) CORP......ccvririrriiirirsriersissierississsesssisssssssenssnssense | sevvenes | e | evvevenn 24,000.000 | .......cc.e......996,720 | ......... 41.530 994,513 | ....... 0 11,040 0 .(236,160) .0 (236,160) 09/25/2017.
81369Y 10 0 |SPDR FUND MATERIALS SELECT SECTOR.......covvmerireerriermeriensinensensnnns | vevernee | e | cevirenen 24,650.000 | ...............1,245318 | ......... 50.520 1,186,127 |....... 0 27,215 0 .(243,346) .0 (243,346) 05/03/2018.
81369Y 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR........cccoormmrvemrrirnnreinneiinnnins | cevvins | oee | cevvvinns 33,784.000 | ...............2,922,654 | ......... 86.510 2,712,945 | ....... 0 37,421 0 82,162 .0 82,162 10/30/2018.
81369Y 30 8 |SPDR FUND CONSUMER STAPLES SELECT SPDR 22,825.000 ..1,159,054 50.780 | ....c.........1,159,054 | ...............1,205,466 |....... 0 35,261 0 .(139,461) .0 .(139,461) | . 04/10/2017.
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY. 5,895.000 583,664 | ... 99.010 | ..................583,664 | ..................506,027 |....... 0 7,843 (1 O 1,886 .0 1,886 03/22/2017.
81369Y 60 5 |SPDR FUND FINANCIAL SELECT SECTOR [SSSUSTUTORIURTORPPORN IUPOURPORS DOV PPN 100,000.000 2,382,000 23.820 | ...............2,382,000 | ...............2,450,395 |....... 0 49,598 0 .(409,000) .0 .(409,000) 11/20/2017.
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT......ccovvrrirereerieenerieessessesesensns | ceeeee B 9,425.000 | ..ooouvrnienne 607,064 | ......... 64.410 | ..................607,064 | ..................668,302 | ....... 0 13,055 0 .(106,126) .0 .(106,126) .L | 12/08/2017.
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT.......ccocoviiimiirniinriiniisniscienisseiisninnes | veviiene | e | cevienes 14,500.000 | ....ovvvevrncns 898,710 | ........ 61.980 | ..ccoovrirennn898,710 | e .678,293 | i 0 14,391 0 ....(28,565) 20 (28,565) | ..vovereririireiian (U L | 09/13/2016.
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 1 12 13 14 15 16
NAIC
Market
Current Year's Indicator
F Rate per Other-Than- and
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Admini
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/AC.V. Exchange Change | strative Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B./A.C.V. Symbol (a)| Acquired
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR......ccoveveeririernrirsersnnrinnnis | eevirnee | e | eevienes 35,000.000 | ...............1,852,200 | .........52.920 | ...............1,852,200 | ...............1,602,729 |....... 0 61,637 (V1 8,400 .0 8,400 08/28/2017.
844741 10 8 | SOUTHWEST AIRLINES CO......ccvriiinriiierieirernsieeesssssssnssessssssesesssssssses [ onsnns | ver | everenns 14,550.000 | ..................676,284 | ........46.480 | ................676,284 | .................632,193 | ...... 2,328 8,294 0 .(276,014) .0 (276,014) | ... 05/30/2017.
855244 10 9 | STARBUCKS CORP.. ..12,475.000 0 16,467 0 86,951 .0 86,951 08/21/2017.
883556 10 2 | THERMO FISHER SCIENTIFIC. v 4,810,000 | ... 1,076,430 | .......223.790 | oo 1,076,430 | i 703,045 | i 818 3,175 (V1 I 163,107 | oo 0 163,107 | ... 04/07/2017.
893509 22 4 | TRANSAMERICA INTL EQUITY ....oooivirrirrinninerienirereesnnsserseneesesensnenens | eoverens | eor | creeens 443,670.559 . 7434592 | ... 0 363,445 0 (1,668,876) .0 (1,668,876) | ... 12/20/2018.
90130A 10 1 |TWENTY FIRST CENTURY FOX 13,120.000 ..631,334 | ... 48.120 631,334 ....347,493 0 4,723 0 ....178,301 ...178,301 09/12/2016.
902494 10 3 | TYSON FOODS INC.....couiviirriiireisieisssieiesseeessssssssssssessssssssessssssssessssssnns | nesseses 9,240.000 493,416 53.400 ....493,416 | ....... 553,797 | ....... 0 11,781 0 .(255,671) (255,671) | ... 05/17/2017.
91324P 10 2 |UNITEDHEALTH GROUP INC.. +6,995.000 | ..oooerennne 1,742,594 | ....... 249.120 1,742,594 11,210,269 | ....... 0 24,133 (VN O 200,477 12/07/2017.
922042 78 3 | VANGUARD FTSE AW EX US.. ..37,076.014 3,333,875 89.920 .3,333,875 .3,333,875 0 107,122 0 0 12/21/2018.
922908 39 7 | VANGUARD SML CAP INDX INST....covvumirmerirerereesneenerieriseseseessnessensensens | eoverens | eer | ereeens 130,872.528 | ....ccouee.. 23,882,928 | ....... 182.490 ...26,538,874 | ....... 0 399,972 0 (2,849,446) 12/21/2018.
92826C 83 9 [VISAINC ...ttt | aebines I 11,165.000 L4730 131.940 AAT310 | 919,783 | ....... 0 9,825 0 ....200,077 05/18/2017.
806857 10 8 | SCHLUMBERGER LTD......coiiiririierernsisisissesersssssssansssissssssssssssssssesssssssssnnes | nessenes D . 26,889.000 | ... 970,155 | ......... 36.080 ...970,155 | ....... 970,155 13,445 53,778 0 .. 474,964 | .. ,316,859 02/17/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)..........ocu e avenmmississssissesssesssssssesssnsenens | sossnsnns 124,663,719 XXX [ 124,663,719 | ... 119,388,780 61,081 5,084,521 0 (3,316,792) [ ...oovveee 13,514,353 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
76772# 10 2 |RISKEVALUATION & DESIGN........oiveuirierinericnirnireeisnissnsensenessesssssnenens | eovneees | ver | eevererenneens 100.000 0 0.000 0. 11,511 | ....... 0 0 0 0 20 (V1 T (U I L | 05/18/2011.
59839@ 10 1 [ SAWISCONSIN.....coiieuririreiieieiseriseisestesisseesssssssssensesssseesssssssssssssenes | aesienes | oee | seeseneenns 1,500.000 | ..coovvvenee 12,412,957 |..... 8,275.305 | ..covvernees 12,412,957 | oo 15,712,745 | ....... 0 0 (V1 I 219,527 | oo (11 219,527 | oo (11 01/01/1997.
64123* 10 8 |NETWORK E&S INS BROKERS, LLC..... JSSTUSTSPPORTUPPOURPIURPPORRS UPOUPPORN DUV VORSPORRRORRPON 0.010 | covvveirirriinns (1,654) | oo 1.000 | oo (1,654) | ....... (3,172) | ....... 0 0 (V1 2,769 .0 2,769 12/31/2016.
77340* 10 7 |ROCKHILL HOLDING CO...ovvmmririrrereniserenssessnessensssessesssssssssessssssseess | seeesens | e | avveens 152,495.320 58,773,895 385.414 58,773,895 | ...ccovnee 209,720,684 | ....... 0 0 0 (3,793,348) .0 02/10/2009.
84306@ 10 3 |FACILITATORS INC...ooiiiiiirriiniiinsiieeissiseisssissssssssssssssessssssssssssssssesssanns | eoennes | oer | eevsesesenens 100.000 | .oovvverireernnnnnn9,930 | o 99.298 9,930 | ...... 10,000 | ....... 0 0 0 (22) .0 06/29/1990.
855707 10 5 | STATE AUTO FINANCIAL CORP.......cocoririrrireriniieriesissiseessssssensesesesessenas | woeeens .|...25,954,038.459 | ..........470,068,996 | ......... 18.112 470,068,996 103,547,234 | ..o | s 10,381,615 0 ....(43,589) .0 08/19/2015.
85572# 10 5 | STATE AUTO LABS CORP......coooivterirrireeinsieisesiesesessssissensssssssssssssssenss | wonenins | ane | sevneenens 1,500.000 ..6,162,586 | ..... 4,108.391 6,162,586 6,159,688 0 0 (1 OO 2,898 .0 2,898 ... | 10/01/2017.
85572@ 10 7 |STATE AUTO HOLDINGS INC.......ovuiiiiiiiniriinienissisnsmisssissessssnssnsssenssssessnnes | eonenes | ver | ceveenerneees 100.000 | ..ocvvonnees 74,601,662 |.746,016.617 | ...cccoo.ce. 74,601,662 | ........... 163,780,130 |....... 0 0 0 1,697,193 20 1,697,193 | .o 0 s L | 06/01/2014.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. 622,028,372 XXX 622,028,372 498,938,820 0 (1,914,572) 20 (1,914,572) | ... XXX XXX
9799999, Total = COMMON SHOCK. ...ttt bbb snbsns s st ssnssns s sensenssesenssnnsnnes | ersnsaseaas 746,692,091 XXX . 746,692,091 618,327,600 | ..ocoocieren61,081 | 115,466,136 [ oo 0 [ (5,231,364) | ...coovve. 13,514,353 ..(18,745,717) | ... XXX XXX
9899999. Total CommOn and Preferred SEOCK......... vt eessessensenssensssnsssnsssnsensssesns | oenesneees 746,692,091 XXX | 746,692,091 | .......... 618,327,600 | ...............61,081 | ........... 15,466,136 | ..ovvvoveriiriirininnnnd (V)] (5,231,364) | ........... 13,514,353 | .......... (18,745,717) | oovoovvevciirinrid 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues

3, the total $ value (included in Column 8) of all such issues $.....34,115,880.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t
38380J JS 8 |GNMA 2.500% 07/16/59. | 01/24/2018........ OAK RIDGE FINANCIAL 7,870,854 ....15,927
0599999. Total - Bonds - U.S. Government.. 7,870,854
Bonds - U.S. Political Subdivisions of States
429326 E8 0 |[HIDALGOCOTX 2.650% 08/15/20.... 10/25/2018 Tax Free Exchange... 4,272,654
429326 F2 2 |HIDALGO COTX 2.650% 08/15/20 10/25/2018.. Tax Free Exchange 1,999,084
2499999. Total - Bonds - U.S. Political SUbdiviSIons Of SEAtES.......vurrrriiririiinsiisississrssssesersssesnsssssnsssesessersseses 6,271,738
Bonds - U.S. Special e and Special A
3137F3 XD 1 [FHLMC  3.000% 02/15/48..........ocovvverririirnrinsirernsissieninnines 02/15/2018........ Robert W Baird.........covvriveiieiseieseesisvsessenes 6,070,384 | ... 6,262,163 | ..o 14,090
3137F4  TK 8 [FHLMC 3.000% 03/15/48..........coccvvrerrriernrinrirerinriereeninnnes 03/08/2018........ Robert W Baird.........ccouviveinrieieiseeeereeseeenes 2,955,214 | oo 3,062,398 | ..o 7,146
3137F4 TK 8 |FHLMC 3.000% 03/15/48.... 12/01/2018........ Interest Capitalization 9,534 | oo 9,534 |...... 0
3137FG YA 7 |FHLMC 3.500% 06/15/48.... 07/17/2018........ Robert W Baird 3463175 | v 3,480,578 | ..o 10,152
3137FH WY 5 |FREDDIE MAC 4.000% 07/15/48....... 09/13/2018........ Robert W Baird. ... 4,314,763 | oo 4,320,164 | oo 12,960
3199999. Total - Bonds - U.S. Special Revenue and SPECIal ASSESSIMENLS............uuuiiuiisieissiiiiiiissiisieiessese e sisstisssiies eebs st etes bbbt f bbbttt 16,813,070 | oo 17,134,837 | s 44,348
Bonds - Industrial and Miscell
14913Q  2A 6 | CATERPILLAR FINL SERVICE........ccccoiiimirniniiririniissiseniniies | 10/17/2018........ Key Capital Markets, INC........coovirrirninirisiscennnins 4,101,216 | oo 4,200,000 9,713
3899999. Total - Bonds - Industrial and Miscellaneous.. 4,101,216 ...4,200,000 9,713
8399997. Total - BONS = Part 3.t 35,056,878 .35,800,645 69,988
8399998. Total - Bonds - SUMMANY HEM fTOM Pa 5......... ittt essssssssess s sss s ss sttt e41e8 88 s e eE 8088088808880 E 808t 11,426,693 | oo 11,573,776 22879
8399999, TOAl - BOMAS. ... ..ottt 80800 hE e LEeEE e L eEE e E ARt 46,483,571 | oo 47,374,421 92,867
Common Stocks - Industrial and Miscell
075887 10 9 |BECTON DICKINSON & CO......ccouurrmrinrrirerienircirieieniens 02/13/2018........ MOrgan StanIEY...........ccuuereueririeieririieiesies s 5,000.000 1,079,046 XXX e 0
097023 10 5 |BOEING CO 05/08/2018........ Various 1,097.000 367,627 XXX e 0
11135F 10 1 |BROADCOM LTD... 07/12/12018........ Robert W Baird 2,500.000 519,952 XXX | 0
156782 10 4 |CERNER CORP.......ccosviiiririciiieie et 03/07/2018........ Robert W Baird.........covvereiireieiseeeeeesiereeeeeenes 10,850.000 706,578 XXX e 0
166764 10 0 |CHEVRON CORP.. 02/20/2018........ Robert W Baird.. 3,900.000 436,219 XXX e 0
20030N 10 1 |COMCAST CORP.. 04/26/2018........ Robert W Baird.. 5,000.000 166,600 XXX | 0
254687 10 6 | WALT DISNEY COMPANY.......... 05/17/2018........ Robert W Baird.........covveiveirieiencierciesieieeneenes 4,950.000 517,823 XXX e 0
502413 10 7 |L3TECHNOLOGIES.........cccevvrvrrnevn. 05/17/2018........ Robert W Baird.. 1,000.000 194,480 XXX | 0
518439 10 4 |ESTEE LAUDER COMPANY.......cocomiiimiiminiieienieriesiesiesssssssesess e ssssenenenes 05/09/2018........ Robert W Baird.. 950.000 130,378 XXX e 0
594918 10 4 |MICROSOFT CORP................. 08/28/2018. Robert W Baird. 15,000.000 1,652,108 XXX | 0
666807 10 2 |NORTHROP GRUMMAN CORP... 05/22/2018.. Various 750.000 246,454 XXX 0
755111 50 7 |RAYTHEON CO......cccoovvrrnneee 05/22/2018. Various 1,155.000 244,057 XXX e 0
81369Y 10 0 |SPDR FUND MATERIALS SELECT SECTOR. 05/03/2018. Robert W Baird.. 1,000.000 57,130 XXX | 0
81369Y 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR. 10/30/2018.. Robert W Baird.. 8,754.000 771,011 XXX 0
893509 22 4 | TRANSAMERICA INTL EQUITY ..coovivvriiiirirereiriirnns 12/20/2018 23,357.621 363,445 XXX | 0
922042 78 3 |VANGUARD FTSE AW EX US......ccovivriiieereeescenieis 12/21/2018 37,076.014 4,107,122 XXX 0
922908 39 7 | VANGUARD SML CAP INDX INST.. 12/21/2018.. 1,981.676 399,972 XXX 0
9099999. Total - CommMON Stocks = INAUSHIIAl ANA IMISCEIBNMEOUS. ........cvvuierereserisieisstissesssesssesess s ssss s esesss s e ees s esee | eebsseeseeE s s o488 E ekttt 11,960,002 XXX e 0
Common Stocks - Parent, iaries and Affiliates
85572# 10 5 | STATE AUTO LABS CORP..... | 10/01/2017........ NONE....ooiiiinci s 1,500.000 6,159,688 XXX | 0
9199999. Total - Common Stocks - Parent, SUbSIIANES aNA ARfIIBEES. ...t ceebe ettt 6,159,688 XXX e 0
9799997, Total - COMMON SEOCKS = P 3.........c.coiiiiiieiieiieiiicteteeecee ettt s st essaeteses s aeeeneneetes  evsesesesessssesassesesesesaseesseset et s essseessesetesesassetesses et et s ansess et esessassesansesesesansesasneesessaes 18,119,690 XXX | 0
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
9799998. Total - Common Stocks - SUMMANY HEM FTOM PAM 5.ttt ettt ettt st stestsm et eeseteeseeseeaeeseseesee et eeseeseeeeeeseeseEeEeeEeEfeEAeEoeEee8eE1eEoeE4eE o e 8 oA eEee8 4212 e e e 4EE e EAeE e HeE 428 eE e EeeEeEAeEReE A2t 428 eE e EaeEeeEee s e sebeeEenteb e setenses et entantensntns | nias 1,071,730 XXX
9799999, TOtAl = COMMON SEOCKS. ... rt1ersiesterersssssessss s st ersssssseesssessses st s s s s ees st 0888 e 888488 ee 808 eeE e 4E1e0EeeEeE1oeE e 8oL L oeE o080 E L1 o8 E 1L E 08084181084 E 4884080848808 L4018 8L 8 E 8481081 E 08ttt en st enbee banes 19,191,420 XXX
9899999.  Total - Preferred AN COMMON SEOCKS. ........tuureririsissieersstisesessssrsses st sess s ess st see s eeE s s fe8e0EseE e s oEE£E o E e o0 E SRR E £ E 80 E SR E £ E 8488 E R E L E SRRttt e rees 19,191,420 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS. ...........c.uiuurireiiireiesiiierietiseeesis ettt es s ebee | eesessebeees e e b s e bt e bbb e s et b e L b4 E i s bt bR E bbb e bbb e b L bbbttt enine bres 65,674,991 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
36176U 2B 0 |GNMA POOL# 776870 4.900% 11/15/51.. [ 1210172018, | PaYAOWN....ccccoserrrvvrvvvvvvvnssssssnsesssssiiiisss [ LT T — LT3 — L0 — 15,985 | covvvvveerrenn 0 (970) 0 (970) [ 15,015 11/15/2051.
36177N KM 1 | GNMA POOL# 793899  3.890% 04/15/53.. <[ 1200172018, | Paydown.....cooovvveveveresnenensnesenssessssssssssnens | 46,051 | voovvrrro 46,051 | oo 0 (1,248) 0 46,051 04/15/2053.
3620AM RR 5 |GNMA POOL #734096 4.000% 12/15/40.. .| 12101/2018. | Paydown 323,067 323,067 | .........341,341 | .............340,485 | ................0 | .eoeeeii(17,418)] o (o (ST ) P— 0.......323,067 12/15/2040.
36213F ZS 5 |GNMAPOOL# 553453 3.500% 01/15/42.. .| 12/01/2018. | Paydown 328977 | . 328,977 | 100 347,277 | 346,218 | o0 | oo (17,281) | o (VN (17,241) | oo (N 328,977 01/15/2042.
38375C  GT 1 |GNMA 2.000% 12/20/41 .| 12/01/2018. | Paydown 527,923 527,923 | .........514,395 | ..o 514,826 | 0 | 13,007 | oo [\ LR 0 12/20/2041.
38378X 6D 8 |GNMA 6.412% 12/20/40 .. | 12/01/2018. | Paydown 222,915 222,915 0 5,242 0 12/20/2040.
38379R  3M 3 |GNMA2017-131 2.500% 12/16/58 .. [ 12/01/2018. | Paydown 0 1,380 0 12/16/2058.
38379R QP 1 |[GNMA 2.500% 08/16/58 .. [ 12/01/2018. | Paydown . 0 1,568 0 . 08/16/2058.
831628 C4 2 |SBA 100091 4.325% 02/25/37 [ 1210172018, | PaYdOWN. oo | 1268421 | ...1,268421 | ...1,370,292 | .....rr 1,349,687 | o0 | e i(81,266) | o 0 | (81,266) [ eveeeveeenen 0 | 1,268,421 |0 [0 [ o0 | s 48,495 | 02/25/2037.
83162C RY 1 [SBA2008-20H 6.020% 08/01/28.. - 08/01/2018. | PaYdOWN........vvreneerrvvvvienssssssnsensveins [ 60620 | 60,620 | o , ; 0 (6,980) 0 [ oieerrerennn80,620 | ovvoerieeen0 o0 | 0 | 2,860 |08/01/2028.
83162C  SA 2 |SBA2008-201 5.600% 09/01/28 | 09/01/2018. | Paydown 220,572 220,572 | .......... 254,237 | oo 243,076 | o0 | in(22,504) | o (VR (22,504) | ..o 0 09/01/2028.
912828 HN 3 |US TREASURY TIPS 1.625% 01/15/18 o |+ [ 01/15/2018. | MatUrity.........ovrvvevvsniiissniiniiis . 883,065 | .......... 750,000 | .......... 791,580 | ..............883,234 | .....(128,861) | vovvvereres(151) | covvvirrd (L (129,012) | ccocverrrrre 0 01/15/2018.
912828 HR 4 |US TREASURY NOTES 3.500% 02/15/18.......... .. [ 02/15/2018. | Maturity..........ccocoovemvveimrieneiesnieseis . . 600,000 | oo 600,000 | .......... 686,531 0 (2,046) 0 02/15/2018.
912828 QY 9 |US TREASURY NOTES 2.250% 07/31/18... .. | 07/31/2018. | Maturity. 500,000 | ......... 500,000 | .......... 540,000 0 (4,181) 0 07/31/2018.
912828 RH 5 |US TREASURY NOTES 1.375% 09/30/18... .. | 09/30/2018. | Maturity. 3,550,000 | .......3,550,000 | ...... 3,580,938 0 (8,701) 0 09/30/2018.
912828 UE 8 |US TREASURY NOTES 0.750% 12/31/17... .| 12/31/2017. | Maturity. 2,350,000 | ...... 2,350,000 | ....... 2,340,625 0 0 0 12/31/2017.
0599999, Total = BONS = U.S. GOVEIMMEN. ...occoevrvcerrerrcemrvessoeserscrsemsoesss wovotrssestoetseeseesirssesseessessoesisssoesoessessoesiosioesesiosies | 11,110,943 | ....10,977,878 | .....11,330,547 0 (270,280) 0 XXX

Bonds - U.S. Political Subdivisions of States

429326 VC 2 |HIDALGOCOTX 2.650% 08/15/20

AAAAAAA 6,271,737 | .......6,275,000 | .......6,475,800 6,378,724 ...(31,880) | ..

o

...... (75,107)] .......(75,107) | .....166,288 | 08/15/2020.

2499999. Total - Bonds - U.S. Political SUDAIVISIONS Of SHAES.......cvvvssvvssvssisnsss covivnsisnssssssisssssesssssssssssssssssssssssssssssssssssssssssssonss | 6,271,737 ,275,000 | ..... 6,475,800 6,378,724 ..(31,880) | .. 0 [ (75107) ] .. (75,107)] .....166,288 | XXX
Bonds - U.S. Special Revenue and Special Assessment

047870 NB 2 |ATLANTAGAWTR REV5.00% 11/01/33.......... . 104/11/2018. | Key Capital Markets, InC..................... j 1. 5700850 | ...... 5,000,000 | .. 5,876,050 5664511 |08 0l (22,981) | oo 0. 5641530 |0 .68320 | . 68320 | . 112,500 | 11/01/2033.
161045 HV 4 |CHARLOTTE NC WTR SWR 5.00% 07/01/38....... .. | 03/07/2018. | Robert W Baird, 327,990 | ... 325,000 | .......... 369,285 ..329,574 0 (1,737) 0. . o153 [ 11,195 | 07/01/2038.
181685 HN 1 | CLARKE CO GA HOSP AUTH 5.00% 01/01/32 .... | .. | 02/15/2018. | Robert W Baird. . 4,454,480 | ....... 4,000,000 | ...... 4,546,320 4,248,136 0 (8,079) 0 0| 214,824 | 214,424 | .. 127,222 | 01/01/2032.
196632 PK 3 |COLORADO SPRINGS CO REV 4.00% 11/15/30 | .. | 05/08/2018. | Robert W Baird..... 4,644,688 | .......4,450,000 | ....... 4,781,881 4,617,460 0 ..(11,359) 11/15/2030.
222102 AA 3 |COULEE MED TAX REV BAB 6.50% 04/20/36..... | .. | 12/20/2018. Call  100.0000.. 125,000 | oo 125,000 | oo 125,000 125,000 0 0 0 04/20/2036.
30291V AG 1 |FREMF 3.942% 08/25/23..........ccoocvvmmrrimnrrinannes .. | 07/24/2018. | Robert W Baird | . 2,578,266 | ....... 2,600,000 | ....... 2,562,625 2,566,247 . 2,513 0 2,513 0 08/25/2023.
3128HX 5T 8 |FHLMC  2.500% 09/15/42.........ocooervvvverriiivrnrrs | 12/01/2018. | Paydown . . 1,209.417 | ..... 1,209.417 | ...... 1,223,023 | 100000 1,222,807 | o0 | (13,390) | vovvvce (N (13,390) | oovvree 0 09/15/2042.
3128MJ  RJ 1 [FHLMC POOL# G08488 3.500% 04/01/42... .. 12/01/2018. | Paydown 223,442 223,442 | ... 233218 | .... 232,456 | o0 | oo (9,014) 0 (9,014) 0 04/01/2042.
31292L  G3 3 |FHLMC POOL# C03818  3.500% 04/01/42......... .. 12/01/2018. | Paydown 322,872 322,872 | .......... 337,805 | ccoccccc00.336,142 | o0 | ICE ()] E— R — (KE7(0) ) I— R 04/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998 3.500% 03/01/42........ | 12/01/2018. | Paydown 252,170 252170 | ......... 263,833 | .........0.. 262,789 | coovvcvinnnn0 | o TCXXE) ) — 0 [ (10,619) | oovvccer (N — 252,170 03/01/2042.
3132QT AH 9 |FHLMC POOL# Q36307 4.000% 09/01/45......... .. | 12/01/2018. | Paydown . . 606,327 | vooooo.. 606,327 | vooooo... 652,560 | ovee0rrrrr 851,574 | o0 | s (45,246) | . ....606,327 09/01/2045.
3136AJ XY 7 |[FNMAFNR2014-17 3.000% 04/25/44. - 12/01/2018. | Paydown . . 1,012,937 | ...... 1,012,937 | ... 1,000,909 | ..........1,001,322 | oo 0 | o 11,615 1,012,937 04/25/2044.
3136AN PL 5 |FNMA 3.000% 05/25/45... - 12/01/2018. | Paydown . . 1,428,673 | ... 1,428,673 | ... 1,471,603 | ... 1,470,972 | o0 | o (42,299) | covvvieiiii0 | e (82,299) [ O [ 1,428,673 05/25/2045.
3136AR  2H 0 [FNMA  3.000% 02/25/45... .. 12/01/2018. | Paydown . . 1,640,289 | ... 1,640,289 | ....... 1,714,615 | oo 1,713,242 | o0 | (72,953) | cooveeererei0 | eoeieeeeenn(72,953) | o0 | 1,640,289 02/25/2045.
3136AR UM 8 |FNMA 3.000% 12/25/44 < [ 1200172018, | PAYOWN...oceeeeeseessnn | 990,510 | ......... 990,510 | ...... 1,019,451 | ..........1,019,067 | coocovvoeenn0 | oo (28,557) | covvvecciei0 | e (28,557) [ coreeeeenn0 [ 990,510 12/25/2044.
3137A6 W4 0 |FHLMC FHR 3808 P 4.000% 11/15/38 . 12/01/2018. | Paydown } ] 364019 | ... 364,019 | ... 390,069 (24,231) ...364,019 11/15/2038.
3137B2 FB 1 |FHLMC FHR 4206 CV 3.000% 07/15/36 .| 09/13/2018. | Robert W Baird.............cccovrvrerierirnrernens . . 8,614,925 | ... 8,746,116 | ....... 8,593,059 8,611,305 | ..coovvccve0 |0 3,620 | .......3,620 | ... 209,178 | 07/15/2036.
3137B2 FB 1 |FHLMC FHR 4206 CV 3.000% 07/15/36 o[ | 09/01/2018. | PaYAOWN....ovvcceveoeecvvveessssvsvesssssisreenss | 275,820 | .......... 275,820 | .......... 270,993 3,459 | 07/15/2036.
3137B3  FF 0 |FHLMC FHR 4226 GV 3.000% 09/15/36........... .| 12/01/2018. | Paydown 338720 | ... 338720 | oo 328,849 338,720 [ o0 [ | 09/15/2036.
313788 WL 7 |FHLMC FHR4313TK 4.000% 02/15/44............. < [ 1200172018, | PaYOWN. oo | 415152 | .......... 415152 | .......... 452,062 | ......ovvrrnn 450,599 | o0 | oo (35,447) | o0 | (35,447 | o0 | 415152 | oo (0 0 02/15/2044.




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

'y

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
3137BP X9 5 |FHLMC 4592 TH  3.000% 05/15/46.............cc0000 .| 12101/2018. | Paydown 542,940 | ... 569,408 | .........rrr569,195 | .ovvvverrreeesn0 [ e (PLIL) | — (o (VLA | E— 0 05/15/2046.
31381K  MP 1 |FNMA POOL# 463066 5.850% 08/01/24............ .| 12/01/2018. | Paydown (536) 0 (536) 0 08/01/2024.
31381Q  YH 3 |FNMA POOL# 467912 4.350% 05/01/21.. . 12/01/2018. | Paydown (379) 0 (379) 0 05/01/2021.
31381R BN 3 |FNMA POOL# 468145 4.310% 06/01/21 . 12/01/2018. | Paydown (165) 0 (165) 0 06/01/2021.
31381U D2 0 |FNMA POOL# 470921 2.725% 04/01/22.. . 12/01/2018. | Paydown (435) 0 (435) 0 04/01/2022.
3138EL  E5 8 |FNMAPOOL#AL3755 5.231% 02/01/38.. . 12/01/2018. | Paydown _._94,599 ,,,,,,,,,, 100,629 | o 99778 | o0 | (5,179) 0 (5,179) 0 02/01/2038.
3138YW H4 2 |[FNMA  3.500% 10/01/45 - 12/01/2018. | Paydown . . e 423,976 | 444,446 | ............. 443,822 | o0 | TEEEZL) — (O — (19,845) | .ovvccoven 0. . 10/01/2045.
31413X PF 4 |FNMAPOOL# 958622 6.250% 04/01/19.. - | 08/01/2018. | Paydown . R 1,701,880 | ... 1,701,880 | ....... 1,768,892 ) 0 (3,833) N — 1,701,880 | .oooccccccc0 | o0 | o0 | 66,182 | 04/01/2019.
31413X  PS 6 |FNMA POOL# 958633 4.900% 05/01/19 [ 12/01/2018. | PaydOWN.....ccoccorvvmvermvsssvermsessirneessc | 1,568,300 | ....... 1,568,300 | ....... 1,610,448 | .......... . ) 0 (2,161) (o — 1,568,300 | coovvrsien0 | covvrersins0 | cosersiiensn0 | s 77,213 | 05/01/2019.
314188 W9 3 [FNMA  3.500% 12/01/45..........oooovooiirrrrrrrrririnnns - | 12/01/2018. | PaydOwN......ovcvevevvvevvvvveveveneeeeecvivcvceieeeeees | 1,290,612 | ....... 1,290,612 | ....... 1,356,756 | ..ovvooo... 1,355,162 | oo 0| o (64550) ............... (1 I (64,550) | .........o.cvns (I I 1,290,612 [ ovvvvvccrrenn [0 | o0 | e 22,620 | 12/01/2045.
64972F E8 5 |NEW YORKCITY MUNIWTR 5.00% 06/15/39 ... | .. [ 03/07/2018. | Robert W Baird........cooccovvvrrriiiivrrrse N 3,888,750 | ... 3,750,000 | ... 4,149,150 3874521 | oo | o (16,001) | vovvve [ — (16,001) | ovvreee [ 3,858,520 | ..ovvvcvcnn0 | 1...30,230 | ........30,230 | ....... 43,750 | 06/15/2039.
649906 QK 3 |NEW YORK ST DORM REV 4.375% 07/01/34...... | .| 06/20/2018. | OAK RIDGE FINANCIAL...oocevvcsvsvecc | 1,060,840 | ....... 1,000,000 | ....... 1,101,570 A047817 | o0 | e (5,361) 0 (5,361) (U — 1,042,256 | o0 | 118,584 | ........18,584 | ...... 42,656 | 07/01/2034.
66285W KW 5 |NTX TOLLWAY AUTH REV 5.00% 01/01/27........ | 04/03/2018. | Robert W Baird B - 4,572,750 | ...... 4,200,000 | ....... 4,755,114 4858195 | 0 | (10— [0 P (LN — (O 4,438,400 | ..oovcccrrn0 | o 134,350 | ....... 134,350 | .....159,833 | 01/01/2027.
681793 8F 5 |OMAHA NE REV REF 5.00% 02/01/42................. .| 02/15/2018. | Robert W Baird.............covvvvervrerrerrre, } 1o 4123301 | . 3.700,000 | ... 4,132,900 3,950,070 ) ) IS | B 3042279 | o0 | 180,112 | ... 181,112 | ....102,264 | 02/01/2042.
88675A AQ 9 |OREGON TIGARD WTR REV 5.00% 08/01/30.... |.. | 05/08/2018. | Robert W Baird 2,731,250 | ....... 2,500,000 | ....... 2,934,950 2,711,558 ) ) SO o 1 O 2,695,986 | ..orvvvcccccc0 | oo 35,264 35264 | ... 96,875 | 08/01/2030.
946303 WN 0 | WAYNE MI ST UNIV REV 5.00% 11/15/35............ .| 11/15/2018. | Call ~ 100.0000.. 1,330,000 | .......1,330,000 | ....... 1,397,693 1,394,590 ) ) 1,330,000 X 11/15/2035.
946303 WU 4 |WAYNE MI ST UNIV REV 5.00% 11/15/35........... .| 04/03/2018. | Robert W Baird...........ccccuvvvevvrrrervverrrns B ] 1702,565 | ..... 1,670,000 | ...... 1754998 | .......1.751.102 ) ) 1,693,586 | ..o0o.......0 | .. 8979 11/15/2035.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENTS............  coorvvereiiereieneeeeeee e | 60,880,468 | ..... 58,411,839 | ..... 62,608,142 | ......... 60,749,237 ) )] I | [P 60,137,340 | ................ 0]... 743127 | ....... 743,127 XXX
Bonds - Industrial and Miscellaneous
084664 BE 0 |BERKSHIRE HATHAWAY FIN 5.40% 05/15/18..... ] .. | 05/15/2018. | Maturity. 1,500,000 | ...... 1,500,000 1,510,657 1,500,370 (370) 0 (370) 0 05/15/2018.
22546Q AV 9 |CREDIT SUISSE  1.700% 04/27/18......c...ooo.... .| 04/27/2018. | Maturity. 3,000,000 000,000 | ......2,986,500 0 1,629 0 04/27/2018.
33834H AA 3 |LOWES 3.500% 09/15/37 .1 09/15/2018.| Call  100.0000 400,000 | oo 400,000 | oo 400,000 0 11 0. 09/15/2037.
46625H GY 0 |JP MORGAN CHASE  6.000% 01/15/18 [ O1AB12018. | MBI | 7,000,000 | ....... 7,000,000 | ....... 7,898,520 ) 0 (6,665) N — 7,000,000 01/15/2018.
695114 CH 9 |PACIFICORP 5.650% 07/15/18 | O7/1512018. | MBHUIHY .o | 5,000,000 | ....... 5,000,000 | ....... 6,180,300 | ... (117075) ............... 0 | ICRYAVL)) — (o 5,000,000 07/15/2018.
931142 CJ 0 | WAL MART STORES 5.800% 02/15/18 - 02115/2018. 2,000,000 | ....... 2,000,000 | ....... 2,172,140 | ..........2,002, F | (2,722) 0 (2,722) N — 2,000,000 02/15/2018.
98372P AM 0 |XLITLTD 5.750% 10/01/21 - |D[12121/2018. 7,485,100 | .......7,000,000 | ....... 7,926,940 (146,501) | oovsesnn0 | (146,501) | .. 7,485,100 ....491,944 | 10/01/2021.
3899999. Total - Bonds - Industrial and Miscellaneous..............cccvvveeereveererncennnnn . e | 26,385,100 | ..... 25,900,000 | ..... 29,075,057 | .. (271,693) (271,693) 26,385,100 ..1,120,444 XXX
8399997. Total - Bonds - Part 4..... ...104,648,248 |....101,564,717 |...109,489,546 | ....... 105,037,133 | ..... (128861) ..(1,056,890) | ..oovvvvvvnnnn0 | o (1,185,751) | 0 | o 103,851,385 ..2,953,660 XXX
8399998. Total - Bonds - Summary Hem fom Part 5...........ccoooocviiivvrrriiiniiiinins i || 11,538,279 | ... 11,573,776 | ..... ERR VLK — (0 I 0 0 | 111,602 20 | 11,638,295 | ..o eviiinnn(16) | v (16) | oo 100,812 XXX
8399999, Total - Bonds ....116,186,527 |....113,138,493 |...120,916,239 | ...... 105,037,133 | ..... (128,861) ] ...... [CLEPLL)] — 0. (W2 )] I— 0. 115,389,680 ..3,054,472 XXX
Common Stocks - Industrial and Miscellaneous
00507V 10 9 | ACTIVISION BLIZZARD INC.......cocooosssssssssssssrins .| 07/12/2018. | Various 3,250.000 255,521 XXX | s 120,218 | coovoree. 205,790 | ....... (85,573) | ccovveveveriieien0 [ e | e (LK) | — (o0 [ 120,218 | oo 0]...135303 | ... 135,303 XXX
023135 10 6 | AMAZON.COM INC | 08/18/2018. | VaHOUS....oosvesovsvvssvesvvsssssvnssses | 865,000 | ... 1,354,024 XXX | 841,182 1,011,592 | .....(170,409) | o0 | 0 | (170,409) ..841,182 0,512,842 | ... 512,842 XXX
031162 10 0 |AMGENINC.... <[ 021512018, | VAIOUS.....occcovsvvesvcrscvnsvesscnse | 8.500,000 | ... 1,510,625 XXX | e, 1,359,625 | .......... 1,478,150 | ..... TUREC72:) ) R | IO | 1 DO (118,525) 1,359,625 0] ..150,999 | ....... 150,999 XXX
037833 10 0 |APPLEINC. - 10/31/2018. | Robert W Bair.........cocooevovvvnssveees | 7,800.000 | ... 1,559,191 XXX | e 543529 | .........1,319,994 | ..... (776,465) | ..ooovovecerec0 | o0 | o (776,465) .0 [.1,015662 |....1,015,662 XXX
060505 10 4 |BANK OF AMERICA CORP | | 02/21/2018. | Robert W Baird o — 12,300.000 | ......... 393,099 XXX | 168,387 | .............363,096 | ..... (194,709) . I P (194,709) | . 0 |..228712 | 224,712 | . 0] Xxx
09247X 10 1 |BLACKROCKINC | 04/11/2018. | Robert W Baird B — 440.000 | .......... 231,404 XXX | 81,557 | .............226,032 | ... (144,475) | oo (o — 0 | (144,475) | cccooceeeeesn0 | e 81,557 [ 0|...149,847 | ....... 149,847 | ... 1,267 | XXX
097023 10 5 |BOEING CO....cccoovvvvrrrrriinicrriiiisseseiiisssnsiiinens .. | 01/19/2018. | Robert W Baird N 1,500.000 | ... 508,024 XXX | 216,996 | .............442,365 | ... (225,369) 0 0 (225,369) w0 | 291,028 | ....... 291,028 | ..ccooverrrenene 0 XXX
11135F 10 1 |BROADCOMLTD - | 1113/2018. | Various 1 3,700.000 | .......... 895,162 XXX | e 461,354 | .............950,530 | ... [CECRE()] — U I [ (489176) 0| ...433,809 | ...... 433,809 | ....... 14,875 | XXX
166764 10 0 [CHEVRON CORP.........ccoovvererririreirereiiereiiecneens .. | 06/19/2018. | Robert W Baird N 1,810.000 | ..oo...... 225,716 XXX | 204,445 ) .0 XXX
22822V 10 1 |CROWN CASTLE INTL CORP......occcocrocrrrrrrrrers .| 05/17/2018. | Robert W Baird.............cocvvvverrrerverrrn, 5.000.000 509.031 XXX | 470,848 ) .0 XXX
285512 10 9 [ELECTRONIC ARTSINC....oovooicvorrsevcresssninoes .| 06/19/2018. | Robert W BaIrd........ccevrsevevrssvrssssnesee | 1.560.000 | oo 224663 xxX | 169,025 | 1o 163,894 | oo 531 | o0 | O oo 5AB | O] o 169,025 | o 0 XXX
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Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
30303M 10 2 |FACEBOOKINC.....oocooriorsre | 08/14/2018. | RODEIt W BAIMd. ..o | 10,550.000 | ....... 1,869,260 XXX | 1,568,116 | ...........1,861,653 | ..... (293,537) 0 0 (293,537) 0] ...301,143 | ... 301,143 XXX
369550 10 8 |GENERAL DYNAMICS - | 10/31/2018. | Robert W Baird S 4,450.000 | ......... 777,110 XXX | e 544,647 | ............. 905353 | ..... (360,706) | ..oovorrenene [l — 0 [ (360,706) 0 [.232,463 | ..... 232,463 XXX
369604 10 3 |GENERAL ELECTRIC CORP.. o [ 081712018, VAIIOUS. .oosoovesresssesssesssssssssesns | 40,830.000 | ... 591,853 XXX | 00 550,388 | ..........712,484 | ..... 397,406 | oovverree 0|...559,502 | ... (162,096) | ...oovvvccec0 | i 550,388 | o0 | e 41,465 41,465 XXX
438516 10 6 |HONEYWELL INTLINC o | 1053/2018. | SPIN Off.coovesvnsvssscsssnsnn | 33,722 XXX | 33722 | o 81,381 | (7,619) 0 0 (7,619) I (O 0 XXX
458140 10 0 |INTEL CORP | 04111/2018. | Robert W Baird S — 4,075.000 | ... 208,880 XXX | 115,083 | .......... 188,102 | ...... (73,019) | oo Ul I (o — (73,019) 0| 93,797 | ........ 93,797 | ........ 1223 | XXX
464287 20 0 |ISHARES CORE S&P 500 ET - | 06/19/2018. | Robert W Baird S — 3,845.000 | ... 1,066,958 XXX | 00 756,835 | ... 1,033,728 | ... (276,894) 0 0 (276,894) 0] ..310,123 | ...... 310,123 | ........ 1,966 | XXX
464287 80 4 |ISHARES S&P SMALL CAP.... | 06/18/2018. | Various o 54,495.000 | ....... 4,403,594 XXX | 4,002,558 | ..........4,185,761 | ... (183,203) | e | o0 | s (183,203) 0| ...401,037 | ....... 401,037 | ....... 13014 | XXX
46625H 10 0 | JP MORGAN CHASE & CO - [ 01719/2018. | Robert W Baird.......oooccvvsvvesvvssvensn | 3,500.000 | ......... 396,978 XXX | e 178,953 | v.ovvo 374,290 | ... (195,337) | covccerrecrec0 | o0 | e (195,337) .0 XXX
518439 10 4 |ESTEE LAUDER COMPANY... | 04/11/2018. | Robert W Baird o — 1,880.000 | ....... 286,862 XXX | 150,789 | v 239.211 | (88.422) | wovvvorrce0 | o0 | (88,422) .0 XXX
565849 10 6 |MARATHON OIL CORP. - | 02/20/2018. | Robert W Baird I 27,055.000 | .......... 430,900 XXX | e 294,268 | .............458,041 | ..... (163,773) | oo | o0 | o (163,773) 0 XXX
56585A 10 2 | MARATHON PETROLEUM CORP.. | 04/11/2018. | Robert W Baird o — 5,380.000 | ... 398,628 XXX | 220454 | ........... 354,972 | ... (134,519) | o0 | o | (134,519) .0 XXX
59156R 10 8 [METLIFE. ..o - 02/21/2018. | Robert W Baird o 8,240.000 | .......... 390,779 XXX | 379,029 | ..o 416,614 | ... (37,585) | vvocvccerrceii0 | o0 | e (37,585) XXX
654106 10 3 |NIKEINC-CLB... - | 08/14/2018. | Robert W Baird i 15,075.000 | ...... 1,148,605 XXX | s 899,484 | .............942,941 | ... (43.458) | coooocrvcenn0 | e [ (43,458) 0249121 | L 249,121 XXX
717081 10 3 |PFIZERINC o | 1013072018, | VaNIOUS...ovsovsvvssvvrsovssissssnssssssssne | 23,700.000 | .......... 975,867 XXX | s 744398 | ............858414 | ... (114,016) | o0 | o0 | (114,016) | .. 0231469 | ...... 231,469 XXX
78462F 10 3 |S&P 500 SPDR - || 01/19/2018. | Robert W Baird S 1,750.000 | .......... 489,236 XXX | 366,917 | .............467,005 | ..... (100,088) | ...ovvvrvccici | o0 | o (100,088) | .. 0122319 | 122,319 XXX
81369Y 10 0 |SPDR FUND MATERIALS SELECT SECTOR.......|.. | 08/14/2018. | Robert W Baird | ........10,000.000 ..584,992 XXX e 469,698 | .............805,300 | ... (135,602) | . (135,602) 0|...115294 | ... 115,294 XXX
81369 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR.. .. | 03/07/2018. | Robert W Baird i 10,500.000 884,500 XXX | e 772,794 | co.......868,140 | ... TR 715 NN 1 1 N ) 1 DO (95,346) 0 [ 111,706 | . 111,706 XXX
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY....... .. | 06/20/2018. | Morgan Stanley............... | 3,130.000 | .......... 350,963 XXX | s 268,679 | .............308,900 | ....... (40,221 | coocveveveceeeic0 | oo | (40,221) XXX
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT.........ccco..c. .. [ 08/28/2018. | VaMOUS........cvvvvveerviervisssssvissneniiens | 13,350.000 | v 088,742 XXX |, 624,497 | ooooo......853,733 | ... (229,236) (229,236) .0 XXX
844741 10 8 |SOUTHWEST AIRLINES CO - | 08/28/2018. | Robert W Baird a— 6,000.000 | ......... 368,291 XXX | e 251,156 | ..............392,700 | ..... (141,584) | v | o0 | (141,544) .0 XXX
883556 10 2 | THERMO FISHER SCIENTIFIC.. .. | 11113/2018. | Robert W Baird 1. 2,050.000 XXX . 275374 | ............389.254 | ... (113,880 | . (113,880) 0 XXX
893509 22 4 |TRANSAMERICA INTL EQUITY o [ 1000212018, | NOME... v | 408,086.401 XXX | 6,875,982 .(1,089,865) 0 (1,089,865) .0 XXX
90130A 10 1 | TWENTY FIRST CENTURY FOX.... | 08/14/2018. | ROt W BAIrd. ..o | 9,380.000 | ....... 368,367 XXX | 282,057 | ............ 323891 | ...... (41,835) | oo O — [ (41,835) XXX
902494 10 3 | TYSON FOODS INC | 06/20/2018. | Various B 9,510.000 | ... 695,270 XXX | 488,683 | .............T70,976 | ... (282,293) 0 0 (282,293) .0 XXX
91324P 10 2 |UNITEDHEALTH GROUP INC.... o [ 11/13/2018. | VaNOUS.......oovvoveeeeeeeeseveesiseeieens | 3,205.000 | .......... 809,174 XXX |, 452,074 | oo 706,574 | ... (254,500) 0 0 (254,500) ) XXX
92826C 83 9 [VISAINC.......... .| 07/12/2018. | Robert W Baird 4,235,000 XXX 339,435 | 482,875 | ... (143,439) | o0 | o0 [ (143,439) 0 XXX
36381Y 10 8 | MONDRIAN INTL EQT FUND....oooooocciies D | 01/04/2018. |NONE.....oovvssvovesvresssressnesss | 818,005.286 XXX | 10,869,939 .(1,997,284) 0 | (1,997,284) .0 | ..2,267,226 XXX
9099999. Total - Common Stocks - Industrial and MisCEllaNeous.................cuwivie wovvvvvvririnisisisins. XXX | 37,413,175 RN A) ) — 0]...559,502 |..... (9,105,238) 0 | 10,708,382 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5 |STATE AUTO FINANCIAL CORP. | O710212018. | NONE...oessresssessssssssssnssssssssensns | ] 869445 | .......... 56,794 XXX | e 2,065 | ..oovvrinnnr.33,862 | .. [CERAI0] I— (U (N — (31,797) 0 2,065 0 XXX
77340 10 7 |ROCKHILL HOLDING CO.......... 09/30/2018. | Return of Capital...............ccooomssmsvevvvvvns | 48,163,017 XXX | 48,163,017 | ........48,163,017 | covvvrrvvrvrn..n 0 0 0 0 [ 48,163,017 | coovvvvv 0 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates..........c.vess oovessivesssisessssessssesssssssssssssssssssssssssssssssssssssssessn | 48,219,811 XXX | 48,165,082 | ........48,196,879 | ...... [CERAI0] I (L 0 | (B1,797) | oo 0 | o 48,165,082 [ .ooccoconnn 0 XXX
9799997. Total - COMMON SHOCKS - P 4....ooovs vttt s | 96,341,367 XXX | 85,578,257 (8,577,533) | ..o 0 |...559,502 |......(9,137,035) 0 85,578,257 0 (10,763,111 |..10,763,111 | ...150,691 | XXX
9799998 Total - Common Stocks - Summary Item from Part 5..............cccoccccovven s | 1,057,382 XXX | (KA EI ) — 0 | 0 0 0 0 (o 1,071,730 [ oo 0 ... (14,348) | ........ (14,348) | ccccoocennnnn) 0 XXX
9799999 Total - COMMON SHOCKS.....ovvssvvvrsvvvesssssssssssssss s s || 97,398,749 XXX | 86,649,987 | ....... 94,715,289 | ..(8,577,533) | v | o 559,502 | ......(9,137,035) | ooccocornncd 0| 86,649,987 | ..o 0 [ 10,748,763 |...10,748,763 | ...150,691 | XXX
9899999, Total - Preferred and Common el 97,398,749 XXX | 86,649,967 | ....... 94,715,289 | ..(8,577,533) | ccorsceicnn0 | o 559,502 | ......(9,137,035) 0 86,649,987 0 [ 10,748,763 |..10,748,763 | ...150,691 | XXX
9999999. Total - Bonds, Preferred and CommMON StOCKS............ocovvvoceviimvmvrvririsiins o ....213,585,276 XXX ...207,566,226 | ....... 199,752,422 | ..(8,706,394) | ......(945,288) | ..... 559,502 | ....(10,211,184) | ................ 0. 202,039,667 | ............... 0 | 11,545,610 |...11,545,610 | ..3,205,163 XXX
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Annual Statement for the year 2018 of the

STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
38380J JS 8 [GNMA 2.500% 07/16/59.......cccccvrnrernns I | 01/24/2018 | OAK RIDGE FINANCIAL......cocovvvrvrrnnrnns 12/01/2018 [ PAYOWN......voiviriirisisnieisrissesssnsssisnns | seosrsanenes 100,534 | oo 96,607 | .oocvcenne 100,534 | .ccovene 100,534 0 3,927 (V) 3,927 | ..o (U I (| I (U I 0 [ . 1,279 | e 196
0599999. TOAI - BONAS = U.S. GOVEIMMENE. .. rt1reitesstisstrsseisssems e emsss0 eessees et ees 88888 £ 1880818ttt | enisssenas 100,534 | ..o 96,607 | oo 100,534 | oo 100,534 0 3,027 0 s 3,927 | v (V)] [ [V (U I 0] e 1,279 | . 196
Bonds - U.S. Special Revenue and Special A t
3136B1 YR 9 |FNMA 3.750% 05/25/48...........cooccnrvunne .. | 05/08/2018 | Robert W Baird.............cccvverereerirerercens 07/17/2018 | Robert W Baird...........c..vveeveervneerrcninees | eeverenes 4,732,949 | ......... 4,697,452 | ......... 4,697,452 | ......... 4,697,468 0 16 0 L I (V1 ISR (VI I (L] " (16) | ...... 39,786 | ...... 6,902
3136B1 YR 9 |FNMA 3.750% 05/25/48...........coecconrvenne .. | 05/08/2018 | Robert W Baird.............coccovverervcrierircens 07/01/2018 [ PAYAOWN.........oovvvnrireiieieieiiesiineniens | eevreees 1,526,396 | ......... 1,514,948 | ........ 1,526,396 | ......... 1,526,396 | ..oovvrvnnenad 0| oo 11,448 | oo 0 | i 11,448 | o) (V1 IO (V1 IO (0 I 0] e 6,574 | ..... 2,226
3137F3 XD 1 |FHLMC 3.000% 02/15/48 02/15/2018 | Robert W Baird.... ..| 12/01/2018 | Paydown 1,774,087 1,719,756 | ... 1,774,087 | ......... 1,774,087 | v 0 | oo 54,331 | oo 0 54,331 | 0 ] 0 | 0 [ 0 22,801 | ...... 3,992
3137F4 TK 8 |FHLMC 3.000% 03/15/48 .. |.. | 03/08/2018 | Robert W Baird.... ..| 11/01/2018 | Paydown v 937,602 | ...........904,786 | ............937,602 937,602 0 32,816 | coovrivereen0 [ 000 32,816 | o0 | 0 | 0 | 0 | 10,204 | ...... 2,188
3137FG YA 7 |FHLMC 3.500% 06/15/48...................... .. | 07/17/2018 | Robert W Baird...........cc.cccovuverrrerirerirnens 12/01/2018 | Paydown...........ccvveciinrinieinninsisnicniins | v 1,583,008 | ......... 1,575,003 | ........ 1,583,008 | ......... 1,583,008 | ....coovvvunnnd [V I 7915 | 0 i 7,915 | iiinl0 | 0 | 0 | einnl0 | 13,284 | ...... 4,617
3137FH WY 5 |FREDDIE MAC 4.000% 07/15/48.......... .. | 09/13/2018 12/15/2018 | PaYdOWN.......covevieneiserisnnssersenississsnins | ovsereeens 919,200 ...918,051 | ... 919,200 919,200 0 [ v 1149 | o0 [ 1149 | 0 0 [0 0 | 6,884 | ..... 2,758
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments .G 11,473242 1,330,086 | ......11,437,745 | ....... 11,437,761 | ................. 0]....107,675 0 .(16)]...... 99,533 |..... 22,683
8399998. TOHAL = BOMAS. ..ttt ehes Rt | enies 11,573,776 | ....... 11,426,693 | ....... 11,538,279 | ....... 11,538,295 [ ..ovvvvviniead 0] ... 111,602 | v [ 111,602 | ..o 0] i 0 ] e (16) [ ovvvvvee (16)]....100,812 |..... 22,879
Common Stocks - Industrial and Miscellaneous
031162 10 0 |AMGEN INC.....ccoorivmrriiirririeiinieienis .| 02/15/2018 | Morgan Stanley...........ocoveveerernrvreerernnns 02/15/2018 | Morgan Stanley...........c.coevvvevernercinnns | vovveene 2,000.000 | ....coouce 365,000 | ............ 348,931 365,000 0 0 0 0 0
075887 10 9 |BECTON DICKINSON & CO. 02/12/2018 | Morgan Stanley..............cveeereerererereens 02/14/2018 | Robert W Baird...........c.oeeeveeeereerrinceienes verenr..3,080.000 673,008 | ............ 673,189 673,008 0 0 0 0 0 0
76118Y 10 4 |RESIDEO TECHNOLOGIES INC .. | 10/31/2018 | Spin Off 11/08/2018 | Various ,133.330 ..24,558 26,043 24,558 0 0 0 0 0 0
366505 10 5 | GARRETT MOTION INC ..| D] 10/03/2018 | Spin Off. 11/13/2018 | Robert W Baird ..680.000 ...9,164 9,164 0 0 0 0 .0 .0
9099999. Total - Common Stocks - Industrial and Miscellaneous 1,071,730 . 1,071,730 0 0 0 0.0 | e l0 | (14,348) | ..... (14,348) .0 .0
9799998. Total - Common Stocks........... 1,071,730 ,057,382 1,071,730 0 0 0 0.0 | o0 | (14,348) | ..... (14,348) 0 0
9899999. Total - Preferred and Common Stocks 1,071,730 | ... 1,057,382 | .........1,071,730 0 0 0 0 | o0 [0 [ (14,348) | ..... (14,348) | ... 0. .0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............iiiiiiiiis  orerieiaeieieeeseeis s es et ss bbb s sttt sissnienns | nrinas 12,498,423 | ....... 12,595,661 | ....... 12,610,025 | ..coovvvennennd 0] .. 111,602 | oo (V) [ 111,602 | coovveeneee. ()] [ 0. (14,364) | ..... (14,364) | ....100,812 | ..... 22,879




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date

1 12

Do Insurer's Assets
Include Intangible

NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding

Common Stocks - U.S. Property and Casualty Insurer

59839@ 10 1 ‘ SAWISCONSIN......cvviiiiiiieniissiisniissnines 39-1211058...... | oo 8bi NO {01 I 12,412,957 | oo [O P 1,500.000 [ ..o 100.0
1199999. Total - Common Stocks - U.S. Property @ CASUAIY INSUE ..ottt ettt e etetsseseesesseeessessssesessesseaeseeseesessesaeseeseesesseseeseesesansessessessnsessessnss | £1etsesassessessesassassessesassesseesessesassessessesaesessessnsantessessssssassessnsanes (U] 12,412,957 | oo 0 XXX XXX
Common Stocks - Non-Insurer Which Controls Insurer
855707 10 5 |STATE AUTO FINANCIAL CORP........ccovvverrrericrirrerrrininins 31-1324304...... | ..... 8biii NO (V1 I 470,068,996 | ..o [V I 25,954,038.459 | ....coovrverieriienne 59.9
85572@ 10 7 |STATE AUTO HOLDINGS INC ... | 20-8756040 8biii NO (V1 74,601,662 100.000
77340* 10 7 [ROCKHILL HOLDING CO. . | 25-1923260 8biii YES ...2,550,000 ..58,773,895
1599999. Total - Common Stocks - Non-Insurer Which Controls Insurer. ...2,550,000 ...603,444 553
Common Stocks - Other Affiliates
767724 10 2 |RISKEVALUATION & DESIGN. 27-0231394. . 8biii NO 0 0
84306@ 10 3 |FACILITATORS INC . .... | 57-0468570 8biii NO 0 9,930
64123* 10 8 |NETWORK E&S INS BROKERS, LLC.......cooovvviirirriririnrrirerienes . |41-2098206 8biii NO 0 (1,654)
85572# 10 5 |STATE AUTO LABS CORP 82-2704976. 8biii NO 0 ...6,162,586
1799999. Total - Common Stocks - Other AFfIIAIES..................co.evveveiveiiereieeievesesiesessesees e 0 svre.6,170,862
1899999. Total - Common Stocks. ...2,550,000 ...622,028,372
1999999. Total - Preferred and Common Stock. ...2,550,000 ...622,028,372
T 1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....
o 2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in

CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

Common Stocks

000000 00 0 |STATE AUTO PROPERTY & CASUALTY INSURANCE COMPANY.............. s STATE AUTO FINANCIAL CORP.......cooererrrrerirerireinerinenans (V] I .157,147.121

000000 00 O | MILBANK INSURANCE COMPANY.......ccoouiirmrimiimeiinsisnsiseeiseisessssisesssneees STATE AUTO FINANCIAL CORP......cocvvrerivreiierisrirseriseins (VI OO 15,475.766

000000 00 O |STATE AUTO INSURANCE COMPANY OF OHIO STATE AUTO FINANCIAL CORP... (1 S 35,594.262

000000 00 O |STATECO FINANCIAL SERVICES INC . STATE AUTO FINANCIAL CORP... (VI RN 15.476

000000 00 O |MERIDIAN SECURITY INSURANCE COMPANY .....ccrivirmniiriirmiieinnisrsmssssesesinsenes STATE AUTO HOLDINGS INC....oooviiiieiiesises st 0 | e 25,000.000

000000 00 O |EAGLE DEVELOPMENT CORPORATION.......couutturermeesmeesseisseissesssesssesssessse s s eesse st s sttt STATE AUTO HOLDINGS INC.....oueoueiuiiuersseriseeiseesseise st (V1 OO 22,993.000

000000 00 O |ROCKHILL INSURANCE COMPANY.......coouuiimmrimeireiiesineessenssssissessssesssssssssesesseesas ROCKHILL HOLDING CO.....vvvmirmiinrirneireeiseiseisseessiseessnenes (V] I ..150,000.000

000000 00 O |ROCKHILL INSURANCE SERVICES LLC.........cuueimiiuirireriieeeseesssissssse st sss st sssssssnsens ROCKHILL HOLDING CO......ovverrirmrenrrierieniresesseesseeessssenienes 0

000000 00 O |ROCKHILL UNDERWRITING MANAGEMENT LLC......c.covveumrrrmrieireriniins ROCKHILL HOLDING CO... 0

000000 00 0 [RTW INC....ouituiuiererssessesessssesssssss st ROCKHILL HOLDING CO... 0
0299999. Total - Common Stock 0
0399999. Total - Preferred and Common Stock 0 XXX XXX




Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

3

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

U.S. Government Bonds - Issuer Obligations
US TREASURY BILLS......couiiiiieiieiseiseeiesisessessseesessssssessessssens @...... .. | 11/30/2018. | Various....... 01/31/2019. | .....cee. 18,165,166 | ....ovvvvcrrnncs (V1 IO 36,405 | ..oovrrerirenne (VI I 0| v 18,200,000 | ......... 18,128,761 | covvovvvrcerrns (VN IO 0] .. 0.00 | ...... 2.30 | NA | oo (V1N I 0
US TREASURY BILLS......cooviiieiiiiieieice e @....... .. | 11/30/2018. | Robert W Baird 01/02/2019. | .......... 18,098,854 | .......cceee0e0 [ e 32,037 | o0 |0 | 18,100,000 | ......... 18,066,817 | ... 0 [ i 0].... 0.00 | ...... 228 INA...| oo (V] [P 0
0199999. U.S. Government Bonds - Issuer Obligations........... 36,264,020 68,442 36,300,000 36,195,578 0 0] XXX XXX XXX
0599999. Total - U.S. GOVEIMMENE BOMMAS..........uiiiiieiiiiiiiiii s kbbbt bbbkt | enisanisas 36,264,020 68,442 | o0 |0 [ 36,300,000 | ......... 36,195,578 | ..cooovrianninad 0 [ o 0] XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer OblIgAtIONS. .....cc..rreerrserierirserseis s ..36,264,020 68,442 36,300,000 36,195,578 XXX XXX XXX
8399999. Subtotals - Bonds . ..36,264,020 | .... L0 68,442 | ... L0 .. 36,300,000 36,195,578 | ... L0 XXX XXX XXX . .
9199999. Total - ShOrt-TErM INVESIMENES...........cvvererereieriiriceeeieeeiee e ssins antesssssssseens s 36,264,020 | ...cocoovrernen. 0] oo 68,442 | ..ocovvren. 0 0 XXX 36,195,578 0 0] XXX XXX XXX | e (V)] [P 0
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
FHLB Cincinnati - Federal Home Loan Bank Cincinnati, OH 45202...........cc.cvvvreiiieeiieesieeesseeessesesiseesessesssesessessssessenes | eeeneens | cesvennd 0.00 0 0 2,049,434 | XXX
Huntington ColUMbUS, OH 43215.........oevveirerrisieereesseseesssnessssssesssssssssssssesss | eeesesnns | eeveenes 0.15 1,020 0 2,987,259 | XXX
JP Morgan ColUMBUS, OH 43215.........ouervivrerrisiessesseeessessssesssssessssssessesssseses | eesvesnns | eeveenes 1.40 62,341 0 22,618,123 | XXX
PNC Bank COlUMBUS, OH 432715.......coourrverinereirisssresssseseessssesssssssssssssssssssssssses | avsvessns | eevesens 215 32,775 0 (41,934,136) | XXX
Garden State Community Bank Verona, NJ, 07044............oveeeieeeee e sesesesssisssssssesas | senienns | eeveeind 0.00 0 0 750,000 | XXX
Georgia Banking Company. Atlanta, GA, 30339.......couiiiiirrierireeesesessessssssesesessensessnens | snninees | oeeneend 0.00 0 0 2,750,000 | XXX
JP Morgan Chase. NEW YOrK, NY, 10005...........cvvveermrreeimmerressenersesseersesssnessssssnnsssssssesses | eevvesnns | evveeees 0.00 0 0 1,000,000 | XXX
New York Citibank. NEeW YOrk, NY, 10005..........ooirerreereenresseseeseesseseeesssesssesssesssssssnsnns | eovneeens | cvvennes 0.00 0 0 250,000 | XXX
US Bank Minneapolis, MN, 55402..............uerrveummmrreesmmerreesmnesnesnesssssssessessssenes | eevvesnns | evveeees 0.00 0 0 650,000 | XXX
Wachovia Bank Charlotte, NC, 28288..............covveeerverreoessissssieseesssesssesssssesssssssssssssssss | ennsses | svenend 0.00 0 0 250,000 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories... XXX XXX 0 0 141,890 | XXX
0199999. Total - Open Depositorie: XXX XXX 96,136 0. (8,487,431) | XXX
0399999. Total Cash on Deposit XXX | XXX 96,136 0 (8,487,431) | XXX
0499999. Cash in Company's Office XXX | XXX XXX XXX XXX
0599999. Total Cash XXX | XXX 96,136 0 .. (8,487,231) | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 8,107,195 | 4. April (16,228,854) | 7. July. (48,533,452) | 10. October. 16,688,110
2. February 1,117,103 | 5. May. (30,476,001) | 8. August (21,890,228) | 11. November. 6,376,740
3. March (11,240,194) | 6. June (1,282,426) | 9. September. 41,952,731 | 12. December. (8,429,321)

E26



XA

Annual Statement for the year 2018 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [ 0 0 0 0
2. Alaska......ooernnereerrerene AK 0 0 0 0
3. Arizona 0 0 0 0
4. Arkansas... State Requirement 0 0 174,381 167,733
5. California.....ccccooeevrernerrirnerinnen 0 0 0 0
6. Colorado.... 0 0 0 0
7. Connecticu 0 0 0 0
8. Del DE State Requirement 0 0 153,456 147,605
9. District of Columbia 0 0 0 0
10.  Florida 0 0 0 0
11, GeOrgia. ... GA State Requirement 0 0 227,431 223,296
12.  Hawaii 0 0 0 0
13.  ldaho State Requirement 268,783 263,895 0 0
14, lllinois 1L 0 0 0 0
15.  Indiana.. 0 0 0 0
16.  lowa 0 0 0 0
17.  Kansas 0 0 0 0
18.  Kentucky 0 0 0 0
19.  Louisiana... 0 0 0 0
20.  Maine 0 0 0 0
21. Maryland 0 0 0 0
22.  Massachusetts State Requirement 0 0 209,258 201,280
23.  Michigan 0 0 0 0
24. Minnesota.. 0 0 0 0
25.  Mississippi 0 0 0 0
26.  Missouri. 0 0 0 0
27.  Montana. 0 0 0 0
28.  Nebraska 0 0 0 0
29.  Nevada State Requirement 198,795 193,682 99,398 96,841
30.  New Hampshire. State Requirement 516,890 507,490 0 0
31, New Jersey.... 0 0 0 0
32. State Requirement 0 0 347,891 338,944
33. 0 0 0 0
34. State Requirement 0 0 422,440 411,574
35.  North Dakota. 0 0 0 0
36.  Ohio... State Requirement 2,880,155 2,871,708 0 0
37.  Oklahoma.. 0 0 0 0
38.  Oregon State Requirement 0 0 387,667 380,618
39.  Pennsylvania. 0 0 0 0
40.  Rhode Island. RI. 0 0 0 0
41, South Carolina............ccooervvvereer. SC 0 0 0 0
42.  South Dakota SD 0 0 0 0
43, Tennessee..........ouwvmrieinninnns TN|. 0 0 0 0
44, Texas. 0 0 0 0
45, Utah... 0 0 0 0
46.  Vermont. 0 0 0 0
47.  Virginia State Requirement 0 0 580,842 585,461
48.  Washington 0 0 0 0
49.  West Virginia. 0 0 0 0
50.  Wisconsin.. 0 0 0 0
51.  Wyoming... 0 0 0 0
52. 0 0 0 0
53. 0 0 0 0
54. 0 0 0 0
55. 0 0 0 0
56. 0 0 0 0
57. 0 0 0 0
58.  Aggregate Alien and Other XXX XXX 0 0 86,750,184 86,248,233
59. Total XXX XXX 3,864,623 3,836,775 89,352,948 88,801,585
DETAILS OF WRITE-INS

5801. State National Insurance Company.. . | Collateral for State National Insurance Company required by reinsurance agreement. 0 0 140,339 140,339
5802. State National Insurance Company.. Collateral for State National Insurance Company required by reinsurance agreement....... 0 0 52,891,196 52,395,011
5803. Federal Home Loan Bank................. Collateral for Federal Home Loan Bank of Cincinnati 0 0 33,718,649 33,712,883

5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 86,750,184 86,248,233
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