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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUry SECUMHES........cvurvrrereireieeirreie e ssesssessssssesssssssiens | eeseeees 153,893,996 | ........... 50.3 | .. 153,893,996 |....covcvererirerirrriinins | e 153,893,996 | ........... 50.3
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [ | e | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 24,678,780 | ....cocov.n. 8.1 | s 24,678,780 | ..ooovveererreerrnrrreiienes | rvererinninns 24,678,780 | ............. 8.1
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). ... vvoevrireireiee ittt sntsnts | eeseens 117,805,656 | ........... 385 | ... 117,805,656 |....ocvvcveerererirrrinnnns | cevreeieens 117,805,656
2.2 Unaffiliated non-U.S. securities (including Canada ..3,420,000 3,420,000 |.... 3,420,000
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e [V IO 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© o N o

. Total invested assets

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:

5.1 Property occupied by COMPANY........cccovviieieiiieieieesieesessese s
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in

satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets

Sl01




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens
12. Deduct total NONAAMILEEA GMOUNLS...........cccoiueieieieesitecee ettt bbbt bbb bt s s bbb b b st b e e s e bbb st b b s et s st nss st

13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year...

Cost of bonds and stocks acquired, Part 3, Column 7

Eal

Unrealized valuation increase (decrease):

41  Part1, Column12.............. (659,961)

222,283,581

226,151,826

ACCIUAL OF QISCOUNL. .....vovvervsiseesicteeises sttt s st s b8 s b8 808888822 E AR e bR bR bbbt en

301,872

42 Part2, Section 1, Column 15.

4.3 Part 2, Section 2, Column 13.

44  Part4, Column 11

(659,961)

Total gain (loss) on disposals, Part 4, Column 19..........cccccvevevververerennnn.

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............

(1,970,283)

145,787,517

DedUCt @aMOTtiZAtION Of PIEMIUM........cvuveereeieerereeiseesssessesessesessessseessseseesessssesee st ess et ees e s e ses s e s e E e s s s 8 ee £ s s8R e n b s e en s st

521,086

8.2 Part2, Section 1, Column 19.

8.3 Part 2, Section 2, Column 16.

8.4 Part4, Column 15

9. Deduct current year's other-than-temporary impairment recognized:
9.1 Part1, Column 14.............

9.2 Part2, Section 1, Column 17.

9.3 Part2, Section 2, Column 14.

94  Part4, Column 13

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNE BR(2).......cruurinrereirineneiieineineieeseisesssseeese s ieeesessinns

11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)

12. Deduct total NONAAMITEEA GMOUNLS............cciueieicicisiie ettt bbb bbb b s bbb a s bbb b st b s e s s bbb bbb bbb st n st

13. Statement value at end of current period (Line 11 minus Line 12)

Si03

299,798,432

299,798,432




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 153,893,996 | ...oovvverrerns 153,268,289 | ....ocvvverrinnen 153,884,813 | ...cccvovvrrrens 154,390,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 153,893,996 | .oovvivininnns 153,268,289 | ......ccoovvnenae 153,884,813 | ....coovvveienas 154,390,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions T TOAIS oo, | o | eoneessess st
Industrial and Miscellaneous, 8. United States 142,484,436 .142,316,286
SVO Identified Funds, Bank Loans 9. CANATA......oererrierris | e | e
and Hybrid Securities (Unaffiliated) 10. Other Countries .3,420,000 .3,420,000
11. Totals......ccoocoe. 145,904,436 145,736,286
Parent, Subsidiaries and Affiliates 12, TOAIS ... | et esesisseneess | asseesenisssesesssssassesssssenaeseess
13. Total BONdS.......couverseeessennsne | covveenerericiennes 299,798,432 | .oovvvriicii 299,004,575
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 299,798,432 | ...covvevvirrrinne 299,004,575 | ....ovvrrerienne 300,627,612

S104




GoIs

Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
............. 24,893,549 | ........... 49,786,869 |.....cccovrrirrririinnnns
10,472,828 |..

JETSTOTTROORNPIRR PR ), 9,9, ORI PO 74,680,418
.25,040,075 |.. cerereen XXX ..067,214,732 | ...
...5,260,000 |.. e XXX ..10,272,500 |...

............. 32,113,012 |.............42,567,406
56,619,584 |............. 10,595,148
..... .10,272,500

6.2 NAIC 2.
6.3 NAIC 3.

90IS

Bank Loans
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC3
104 NAIC 4.
10.5 NAIC 5.
10.6 NAIC 6.
10.7 Totals
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11 NAIC T (d)........24,893,549 | ........... 186,829,590 |....cvevvuce 16,851,275 | .oocvoevreirericiinnne (1 I (U (O I 228,574,414 T e XXX | e XXX | 000002..186,007,008 ... 42,567,406
10,472,828 |............ 31,701,829 | ..o 25,040,075 | c.oovvevvireririinreennn0 [ 0 |0 e 67,214,732 0 e XXX s e XXX | e000..56,619,584 | oo 10,595,148
..5,260,000 . 10,272,500 | .. o . . . ...10,272,500

11.8 Line 11.7asa % of Col. 7.........
12. Total Bonds Prior Year

........... 165,447,375

165,447,375 |.....

51,737,424

12.8 Line 12.7 as a % of Col. 9. [ I ...66.7 ..20.9
13. Total Publicly Traded Bonds

............. 18,997,469 | ...........150,158,264 | .............16,851,275

............. 10,472,828 |.............27,446,294 | .............18,700,462

13.7 TOtAIS ...t | crereneeenes 29,470,297 |........... 177,604,558
13.8 Line 13.7 as a % of Col. 7..... ...13.2
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........ccccvvvvees | covvrveveirninininnnean 9.6 | i 58.0

14, Total Privately Placed Bonds
141 NAIC Tttt | sesessensaninn 5,896,080 |.....c....... 36,671,326 | ..eocereeeerereierieinnineins [ eeireieensineensiesinsineins | ceeesieniseienessininens | et estessstenes | seeeesesiens 42,567,406 . 0 [ XXX [ 42,567,406
............... 4,255,535 |...............6,339,613 roeennenn 10,595,148 . . reeennenn 10,595,148
..5,260,000 |.. 10,272,500 . . ...10,272,500

..... 11,599,613
183 . 0. ..0.
......................... 38 | 0.0 | e .0.0

Line 14.7 as a % of Col. 7.....

14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

(@) Includes $.....63,435,054 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S....6,263,214; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations ..137,042,721 ..16,851,275 |. ,996 183,610,890 153,893,996 |.

153,893
1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

.......... 153,893,996

.......... 137,042,721 |............16,851,275

.......... 183,610,890

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

.......... XXXKivoviieies |0

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

.......... XXX ovvervneree | vvrerrrsrnnnenenen0
.......... XXX ovvivvineree | vvrerrirernnnenenen0

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

. Industrial and Miscellaneous (unaffiliated)

6.1 ISSUET OblIGAtIONS........cvcvevriieiicieieicee e | cvevenseeens 10,472,828 . KO P
24,678,780 | .... A O .
.36,974,238 .26,958,900 |.
............ 88,732,596

24,893,549 |.
............ 35,366,377

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
SVO Identified Funds
.......... XXX | e XK [ e e XX i [ e XX i [ e XXX s | e | cevveeneinennnsneneens0 | e 0000 [ |00 | e | e
.......... XXX vveneenens e XX e e XX e | v e XX [ XK [ | vrenssesnissssseen0 [ iviininnnnn000 | |00 [ [
.......... XXXvvenrenens [ e XX e e XXX | e XX [ XK [0 |0 |00 | 0 | 0.0 |0 |0
Bank Loans
10.1 BaNK LOANS = ISSUE........coevriiiiiciieiciciieriissieesie e ninsensesninns | eeiesensisssenssensinsieene | srensesssisssessenssessennees | cnsinssesssenssesesnesesens | soermenssessesnesnssensennns | orenssessessessssesensenses | conseerenns XXX riivveine | e (U RO 0.0 i ), ,9, TN PO XXX veirernes [ | e
10.2 Bank LOANS = ACQUITE........cueuririreiiiiiririireisieieieisieesissseisssssesessnessesees | eosreenssssessnsssssssnsnernns | ersrsnssssnsssssnsssnnnns | eosrsmsessnmsssssssesnnnes | eonrnssssssssssnssersssnses | srssesnsnssessnssesssssees | sesssersnes XXX vvrinis | v [ I 0.0 [ 0.0, SO P XXX
10.3 TOAIS...oveecereisieree e enensnssssneessssnsessessssenensees | ensnsensnssnenssrsnennens0 | eonnnnrersesnsnnerneeens0 | vrieneinsiennsnsinnnennd0 i |0 [ XK s [0 |00 | 0.0 ST P XXX
Total Bonds Current Year
11.1 IsSUEr OblIgations..........cveveerirrieireiriecsieeiseiseeeenesseseesseesenseennns | ceneneennn 10,472,828 1 ........... 186,784,450 | .......... 47,151,350 | .coovvirinnreennn0 | 0 e b XXX [ 0. 244,408,628 | oo 799 | ) 0.9 N R XXX
11.2 Residential Mortgage-Backed SECURtiEs..........covveeveriveereneinnenes | vereerernenirersenenenn0 |0 [0 |0 | 0 e b XXX |0 |00 | ), 0.9 CHRR PR XXX oo
11.3 Commercial Mortgage-Backed Securities...........cccovvveenenenrencninens | ververernenirersenineen0 [ 24,678,780 | o0 | 0 | 0 e b XXX e 24,678,780 | 81 | ) 0.9 RN PR 0.0 S
11.4 Other Loan-Backed and Structured Securities............ccocvvenenevrcncines | cerenenn 24,893,549 | .......12,080,689 | oo | 0 | 0 e b XXX 00000000 36,974,238 | 121 | ) .9 G PO XXX
11.5 SVO Identified FUNDS........cccovverinererniniienninncneneneneesnsenenenne | senereee XK e e XX | e e XK s | e XK | eereeeee XK | 0 [0 | 0.0 e )., SO IO ) .0 S
11.6 BaNK LOANS.......coviriiiririreiieireineieiereinisneieisnieneensiesennensssensenssnns. | ensnsenssnsennensennens0 | eonsennenenneenenenn0 [0 |0 |0 | XXX |0 |00 | .0 ST P P00 S
117 TOtAIS. oo ssenssssnienees | cnrenere 30,300,371 [ 1vreren 223,543,919 | v 87,151,350 | o0 | 0 0 [100000...306,061,646 | ..o 100.0 e )9, SO IO ) .9 S
11.8 Line 11.7.85@ % 0f COl. 7....cvvvivirirnniririnininsssnsssssnssssensennne | evnsnnnssneneees 110 | i 730 | i 184 | 0.0 0.0 | 00 | i 100.0 e XXX [ D0, ST [P XXX

60IS

Total Bonds Prior Year
12.1 Issuer Obligations
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds
12.6 Bank Loans
12.7 Totals
12.8 Line 12.7 asa % of Col. 9.........

Total Publicly Traded Bonds
13.1 Issuer Obligations
13.2 Residential Mortgage-Backed Securities...
133
134
135
13.6
13.7
13.8 Line 13.7asa % of Col. 7.........
13.9 Line 13.7 as @ % of Line 11.7, Col. 7, Section 11.......cociiierinrninnnnninns | covenniseisnsnineiens 9.6 | i 58.0 | covririrerieiinis 116 | oo 0.0 | s 0.0 | oo 0.0 | oo 79.3 | 0.0 I XXX

Total Privately Placed Bonds
14.1 Issuer Obligations............cccovvrvrrrerennnn.
14.2 Residential Mortgage-Backed Securities...
14.3 Commercial Mortgage-Backed Securities
14.4 Other Loan-Backed and Structured Securities
14.5 SVO Identified Funds
14.6 Bank Loans....

147 TOAIS.....eeccercre s nesnsninnees | ceeneeneenns 0,896,080 | oo 45,939,361 | ............ 11,699,613 | oo LU SO LV (V1N I 63,435,054 | ....ocooviiiin 20.7 | oo (U S 0.0
14.8 Line 14.7.88@ % Of COL. 7....coomviiiiiiiiccisrisrccsssnniens | v 9.3 | o 724 L83 0.0 | oo 0.0 | oo 0.0 | i 100.0 |....cco.ee 29,9, GO O )9, SO IO XXX
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11........ccoocvvvcenvcvcincnns | covvvvnincanenenn 19 | i 15.0 | o 38 | i 0.0 | o, 0.0 | oo 0.0 | o 20.7 | .o 0,9, SN [ 09,9, ST [ XXX
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, December 31 of prior year. 25,590,487 | ceooveeeeeeeeee e 25,590,487
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiiee ettt sesseses | sresesssessssssssesssesessssstesessnsesnnaes 12,016,186 | oo BT O RO TR
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurueiiueueiireieiiiieisieieieesse st sssesessssesssns | stesesssssssssssesessssssessssssesessssesasans 31,131,000 | oo 31,131,000 | cevieiecececececececeeeeteteteeete et etete ettt teeetetetetens | eereeeessss s s s s e e ss s easaeseseaeaesessssaessseresnaees | sesesesesetes et et et et et es et st en st s s s s s s s ennnnnena
7. Deduct amortization Of PrEMIUML.........ceieireiiirieieiee ettt sse st entens | ehesessessssastes et setesses s b ssessessesantenees 212,459 | oo D I O BT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccvriuririrrienininniinis | v 6,263,214 | cooooeieee e 6,263,214 | oot 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiieiiisiieiierssieserssesssssesssessessesssesss | eossessessssssessessssessesssssssessasssassans 6,263,214 | oo 6,263,214 | ..o (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseieaesess et et ee et et s et et s R s bbb s R et et eese b ssesesesanaese | Hebessieaetessesesesae A et s st et e R b e AR sttt st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAI OF BISCOUNL. ... eres | oebb bbb bbbtk bbb 30 | oo B0 || feb e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEA ON QISPOSAIS.........c..cciuiuiuieieeiciieteee ettt sttt s bt ensesaes | ebsssessesssssstes e s s b s s b b s s s bt et ss st n s 236,919 | oo 236,919 [ oot bnaes | seaes et b ettt
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........c.cceiuiiiriiireieiieiieeie s eieisniens | cteviessssese st s bbbt snse e s 0 | oot 0 | e 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (LiNe 10 MINUS LINE 11)......ciiiiiiiiiiiiiieiitisissictetes st sseeaessssesessssbessssssessssssess | ssesessssssessssssesessssessssssssessesessssnsesessssesessssssassnsesens 0 | o 0 | oo 0 | et 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........cccccoeovevrevereennnn.
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

013

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912828 2P 4 |US TREASURY NOTE.......ccccomimrirrirmiiirniiiierisissesssissssssssssssssesssssssssesssens | sevenes - ..4,966,797 |..... 97.926 ..4,896,300 | ..... .5,000,000 8,714 | oo [ o [ 1.875 .93,750 | 10/24/2017.| 07/31/2022.
912828 2W 9 |US TREASURY NOTE R 4,950,781 |..... 97.826 ..4,891,300 .5,000,000 9,744 ... 1.875 .93,750 | 11/21/2017. | 09/30/2022.
912828 3G 3 |US TREASURY NOTE.......coooiiiiiriiiiniisiiiciesicenssisssssssssssssissssinnns | coenes e ..4,978,125 |..... 98.584 ..4,929,200 | ..... .5,000,000 7,302 | oo | e | e 1.750 12/06/2017. | 11/15/2020.
912828  3J 7 |US TREASURY NOTE.......coomiriririeiirinirierieriseesssissssessessssessesssssssesssnnss | soenes ] ..6,879,141 |..... 97.614 | ..............6,832,980 | ..... .7,000,000 | ...eereer8,895,630 | oo | s 16,235 | ovoueeerveriens [ e [ e 2.125 12/22/2017. | 11/30/2024.
912828 3L 2 |US TREASURY NOTE I 7,769,949 | ..... 98.789 .7,800,000 9,918 ... 1.875 12/28/2017. | 12/15/2020.
912828  5A 4 |US TREASURY NOTE.......ccccomimmiirirmiiirnireierisissenssisssssessssssssessssssssesssens | sevenes - ..1,991,250 |...100.685 ..2,013,700 | ..... .2,000,000 T34 [ i [ e [ e 2.750 09/24/2018. | 09/15/2021.
912828 5B 2 |US TREASURY NOTE.......coormirirririeririnsriesieseseesssssssssessesssesssssssssssesssnsss | weeees o] ...4,987,500 |...100.361 5,018,050 5,000,000 1,296 | coonvvevrrreriennns | e | e 2.750 10/09/2018. | 09/30/2020.
912828  5F 3 |US TREASURY NOTE.......coooviiiiiiiniinnisciieni s ssississssinsns | coenes o] . .19,939,590 |...101.046 | ............20,209,200 ...20,000,000 3619 [ v e [ 2.875 . 10/09/2018. | 10/15/2021.
912828 5P 1 |US TREASURY NOTE.......ccooumiririieiiriniiiesienisesseisssisessesssesssssssssssessennss | soenes [P0 IO IS L [ 10,008,203 |...101.736 | ............ 10,173,600 | ..ccvvenee 10,000,000 (244) | evvoverrrinens [ e [ 2.875 857 [MN..coo. | c0rreeerni25,275 | o 12/03/2018. | 11/30/2023.
912828 M8 0 |US TREASURY NOTE.......coiuuirimrireerreinsisessesisessssissssessessssessssssssssssssanses | seeees o] 40,229,406 |..... 98.183 ....39,960,481 ...40,700,000 40,322,158 91,314 | oo | e | e 2.000 - 12/22/2017. | 11/30/2022.
912828 Q7 8 |US TREASURY NOTE.......cooumiririreiiriniiierierieesssissisessesssesssssssssssessennss | voenes o] . ..5,046,289 |..... 97.514 | ... 4,875,700 5,000,000 | .. ...5,023,407 (9,867) [ ..oovververrieris | v | s 1.375 170 [AO...... 08/30/2016. | 04/30/2021.
912828 U6 5 |US TREASURY NOTE.......cooririrririerieinsriesieseseesssssssssessessssesssssssssssesssnsss | weeees [P0 ISR I L [ 12,982,659 |..... 97.979 | oo 12,737,270 | coovvrrne 13,000,000 | ..oovenee 12,989,641 3412 | s [ e [ 1.750 |...... 1.778 [MN..ooo. | v 20,000 11/18/2016. | 11/30/2021.
912828 VS 6 |US TREASURY NOTE....... SD.. . |... ..9,241,842 | ..... 99.967 8,887,066 8,890,000 | .. 29,107,334 | | s (44,845) | ....oocvvrivnicns [ e [ e 2.500 |...... 1.942 [FA..... 83,948 10/25/2016. | 08/15/2023.
912828  XZ 8 |US TREASURY NOTE.......coormiriririeiirinirierieneseessssssssessesssesssssssssssesssenss | soenes ] . ..9,952,734 |...101.037 | ............10,103,700 ...10,000,000 | .. ...9,955,645 2,911 | s [ s [ 2.750 |...... 2.825 |JD....... 760 | ... 07/16/2018. | 06/30/2025.
912828 Y2 0 |US TREASURY NOTE.....ociiuuiiiiiiiiiisiniississssssesisesssssssssssssnsssssssssssssssesssssnnes | seeees [ IR 1 I 9,960,547 |...100.342 | ............ 10,034,200 | ..ccovennen 10,000,000 | ..oovveneces 9,965,910 5,303 | .oveerrinriineiinns | e | e 2.625 |... 2.765 |Jdoies | v 121,264 | oo 07/31/2018. | 07/15/2021.
0199999. U.S. Government - ISSUET OblIGAtIONS. ..........eiuuiiieriiiiiiiiisisisssiseresissi s sss st sen s enssnssssensssnss | arsnssane 153,884,813 XXX ..153,268,289 | .......... 154,390,000 | ......... 153,893,996 ....103,606 0 0 XXX XXX XXX | s 603,788 | ..... 2,040,000 XXX XXX
0599999, TOtal - U.S. GOVEIMMENE. . .vvuresirsseisereseeesesessees sttt ennns | ernninns 153,884,813 XXX ..153,268,289 | .......... 154,390,000 | ......... 153,893,996 ....103,606 0 0 XXX XXX XXX | e 603,788 | ..... 2,040,000 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  CN 0 [ATET INC....coouiieirieriereiceieiseeienissss st ssssessssessnsensesssesenns. | aesees . 2| 2FE 3,864,754 | ..... 94.002 4,125,000 1,983 | oo | e | s 3.400 |...... 4542 |MN...... 12/06/2018. | 05/15/2025.
05565E AR 6 |BMW US CAPITAL LLC.....tiuiiirireireiinsiieiiesiesisessssissessessesssessssisssssanss | evenns . 2| 1FE 5,526,122 | ..... 97.122 | ... .5,534,012 | ..... .5,698,000 | .. 2,429 | oo [ e [ 2.700 |...... 3.674 |AO...... 12/11/2018. | 04/06/2022.
12636Y AC 6 | CRH AMERICA FINANCE INC s | s . 2| 2FE 3,826,460 |..... 95.206 | ..coovvrne. 3,808,240 | ...ocoounvene 4,000,000 | ..ocoornee. 3,835,011 8,551 | ovvreverierinens | e | e 3.950 |...... 4.499 |AO...... 05/23/2018. | 04/04/2028.
126650 CW 8 | CYS HEALTH CORP.......coouererieerierieereesseisessenseseseesssisssnsessesssssssninns | sesenes . 2| 2FE 4,599,567 |..... 99.122 | ... 4,627,015 | ... 4,668,000 | .....coonc. 4,600,112 LT TR IPORRRRIR IO 4.100 |...... 4.368 |MS...... 51,037 12/06/2018. | 03/25/2025.
21036P  AX 6 | CONSTELLATION BRANDS INC......cccovrmrrirrirriernnineiserissiseressseisssssssenssnsee | coveres . 2| 2FE 659,779 |..... 96.965 | .... ...675,000 | ... 661,705 1,926 | oo [ | e 3.200 |...... 3.719 |FA..... 8,160 | .. 05/03/2018. | 02/15/2023.
228227 BD 5 |CROWN CASTLE INTL CORP.....ccotririerrriiierierieseseessesssenieniesssseessnins | seeees [P PO IOV 2FE| s 4,985,126 |...103.837 | ..coecornvcne 4,969,639 | ...ocoovnvene 4,786,000 | ....coovnees 4,970,185 | ..oocvercervrivnrnenes | s (14,941) [ v [ e [ e 5.250 |...... 4.203 | ddecies | v 115,861 | wovvvenee 70,875 | 12/06/2018. | 01/15/2023.
22966R AB 2 | CUBESMART LP. ..1,017,820 |...102.277 .1,022,770 1,000,000 (53) [ o | e | s 4.375 12/21/2018. | 12/15/2023.
23331A  BK 4 [DRHORTON INC ...5,089,650 |...100.177 ..5,008,850 5,000,000 | ..cccererr.5,055,090 | oo | e (34,560) [ ..ovvvererrerrris [ v [ e 4.000 04/09/2018. | 02/15/2020.
256746 AG 3 |DOLLAR TREE INC 2,118,595 ..2,062,997 2,145,000 1,953 | oo | e | e 4.000 06/04/2018. | 05/15/2025.
29362U AB 0 |ENTEGRISINC, 1,925,000 ..1,840,000 .2,000,000 5,186 w4625 05/07/2018. | 02/10/2026.
29379V AF 0 |ENTERPRISE PRODUCTS OPER ...3,519,600 13,352,000 | ovovrrnr 3,444,326 | oo | e (T5,274) [ oo [ v [ e 5.250 02/05/2018. | 01/31/2020.
337738 AN 8 |FISERV INC 991,400 1,000,000 2,276 | oo | e [ e 2.700 06/19/2018. | 06/01/2020.
345397 WY 5 |FORD MOTOR CREDIT CO.. 4,203,141 ..4,169,540 4,216,000 6,473 2.597 02/09/2018. | 11/04/2019.
35802X AF 0 |FRESENIUS MED CARE Il..... IO IS . ..4,319,920 .4,170,160 | ..... .4,000,000 | .. 4255535 [ e | s (64,385) [ ..ovvvrercererins [ e [ e 5.875 02/27/2018. | 01/31/2022.
49446R AR 0 |KIMCO REALTY CORP......cccovviririiireriiireinsisisnsssssissssessessnens . 2,323,600 .2,355,775 | ..... .2,500,000 | .... 2,330,566 8,966 | ... [ e [ e 2.700 10/03/2018. | 03/01/2024.
565122 AD 0 |MAPLE ESCROW SUB.. I 2,505,075 ..2,489,500 .2,500,000 | .... 2,504,602 (473) e AT 05/15/2018. | 05/25/2025.
574599 BJ 4 |MASCO CORP.......ccccoocrrmrirnnne . 2,274,932 ..2,204,994 2,200,000 | .... 2,266,765 (8,167) [ oo | e | v 4.450 02/27/2018. | 04/01/2025.
718549  AB 4 | PHILLIPS 66 PARTNERS LP................. . 3,503,599 ..3,508,161 | ..... .3,650,000 12,136 3.605 05/09/2018. | 02/15/2025.
756109 AP 9 |REALTY INCOME CORP. 5,172,000 ..5,202,450 .5,000,000 .(17,887) o.r4.650 06/07/2018. | 08/01/2023.
772739  AQ 1 |WESTROCKRKT CO 2,484,825 ..2,498,700 | ..... .2,500,000 | .. 185 | oo [ [ 4.000 12/10/2018. | 03/01/2023.
78403D AK 6 |SBA TOWER TRUST 2,343,696 ..2,355,576 | ..... .2,400,000 | .... 2,344,737 1,041 | | e | e 2.877 12/11/2018. | 07/09/2021.
82967N AS 7 |SIRIUS XM RADIO INC.. 5,150,000 |...100.250 ..5,012,500 | ..... .5,000,000 | ..ccocvene 5,012,500 | ..coonvnd (110,279) | v.ovevee. (27,221) [ v | e [ 6.000 02/09/2018. | 07/15/2024.
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
891906 AB 5 | TOTAL SYSTEM SERVICES INC.......cevoeremeririmeemeriseiineniesisseessesssesssessenens | woveees . 2| 2FE 3,938,689 180 | i 3,967,200 | ..ovvvernvne 4,000,000 | ........ 3,939,256 LTS YA TR IVRRRRRIR IV 3.750 |...... 4.129 |JD....... 12/11/2018. | 06/01/2023.
942683 AF 0 | WATSON PHARMACEUTICALS INC.......covvuiiieieieineieisnissiesssissessssssssnsns | sevenes . 2| 2FE 4,874,250 ..4,888,350 | ..... .5,000,000 5,028 | .o e [ 3.250 |...... 3.948 |AO...... 10/25/2018. | 10/01/2022.
47032F  AB 5 | JAMES HARDIE INTL FIN.....couiiiiiiinniniersinississsnsssns s ssessenses | oeeeas D 3,872,500 ..3,420,000 6,997 | oo | crerierienissisnenes | 5.000 |...... 5424 |JJ....... 05/23/2018. | 01/15/2028.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............cccooeererirrsieinnaee. .. [T 85,090,100 ....84,055,293 .84,251,418 | ...........(659,961) | ......... (178,719) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
05357H  AA 8 [AVMT 2013-AVM A. ..o sssssssssessessssesssssssssessssssssenss | sevnee | oo [ eovennnenidh | e 1FM 10,365,871 |...101.334 | ............10,351,268 10,336,764 (29,107) [ oovvrererneernerinns [ crrverineineeiiseines [ eeinas 3.743 |...... 3.161 |MON... 10/25/2018. | 12/05/2032.
12625C AL 7 [ COMM 2013-WWP C...ooovvirirrnisissiisrissssseessssissssenssssssssssssnssnsssssenssssssssnssness | coneees [ ) 1FM| .. 14,362,473 |...101.596 | ............14,396,153 . 14,342,016 |. e (20,458) [ ..vvvvrersriiriiens [ cernniiersninsnieninne [ s 3.544 |.... 3.235 [ MON... 10/31/2018. | 03/10/2031.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities .. s 24,728,344 XXX ] e 24747421 | ............ 24,385,000 | ........... 24,678,780 | ..o (L . (49,565) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
025820  HQ 6 | AMXCA 2018-1 A...ocoonvirieiierierieeinissiiesie st esssesesseseens | serenes [P I 4 ... 1FE| oo 7,959,375 | ..... 99.613 | .ovvvireeene 7,969,040 | ...cooonven. 8,000,000 | ...ocvvrnee. 7,961,431 2,056 | oo [ s [ e 2.670 |..... 3.102 | MON... 12/06/2018. | 10/17/2022.
254683  AY 1 | DCENT 2012-AB AB.......covererirereireeieinerssssssssessssessssssssssssssessssesssssssnsssns | covnees | o | eoeerneneh | oevens 1FE ..4,942,578 |..... 99.353 ..4,967,650 | ..... .5,000,000 | .. 4971747 29,169 | oo | e | e 1.670 |...... 2.763 |MON... 06/12/2018. | 01/18/2022.
29373G  AB 8 |EFF 2018-3 A2......coiiiiiiirierieieissie et snienns | sienes ] 1FE]| .. ...5,505,156 |...100.308 | .... .5,516,940 | ..... .5,500,000 | .. ..5,505,013 (143) | cevevrerrrinninens [ [ s 3.380 |...... 3.339 | MON... v 15,492 | 12/07/2018. | 05/20/2024.
34528Q DB 7 |FORDF 2014-2 B....cvvvuuiieriieiceieieieesssssesssise s sessssssssssssssssssnes | voeees [P I 4 .. 1FE| oo 3,624,081 |..... 99.328 | oo 3,600,640 | ..ocvornven. 3,625,000 | ..oocvernees 3,624,697 B16 [ oo [ e [ e 2.310 |...... 2.346 |MON... | 0o 3,722 | e 76,759 |02/02/2018. | 02/15/2021.
361590 DL 2 | GEMNT 2012-7 A...ooeeireeieresieiesisnssssiessssssssessssssssesssensssssssesssnssesss | nevvene | oo | evvnerennidh | s 1FE ..2,959,570 | ..... 99.129 2,973,870 | ..... .3,000,000 | ... 2,977,012 | oo | e 1T,842 | oo | e | e 1.760 |...... 2.878 |MON... .26,400 | 06/14/2018. | 09/15/2022.
39154T AP 3 [ GALC 20181 A2.....couvieriirrirerieeseisssie e ssesssenss | eveens | 1FE]| .. ..4,509,976 |..... 99.656 | .... .4,507,668 | ..... 4,523,228 | ............. 4,510,324 BAT | o | v | e 2.350 |...... 3.073 | MON... 4,724 | ...........8,858 | 12/11/2018. | 05/15/2020.
98161V AB 6 | WOART 2018-A A2.....oouiiiiiiiiiieiiiseisssissis st ess sttt sssssissnsenes | eeesas Y 4] ... 1FE| o 7,423,619 |..... 99.643 | oo 7,397,764 | oo 7,424,268 | ............ 7,424,014 396 [ oo | e | e 2.190 |...... 2.215 |MON... | oo, 7,226 | oo 139,106 | 01/30/2018. | 05/17/2021.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. ..o 36,924,355 XXX ....36,933,572 ..37,072,49 | ........... 36,974,238 | ..o 0 [ i 49,883 0 0 XXX XXX XXX ] 36,903 | ........ 333,123 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 146,742,799 XXX ..145,736,286 .146,872,4% | ......... 145,904,436 | ..........(659,961) | ......... (178,401) 0 0 XXX XXX XXX | ... 1,218,160 | ..... 2,017,332 XXX XXX
Totals
7799999. Total - Issuer Obligations..........cocwrrenrrerererinenneens 238,974,913 XXX ..237,323,582 .239,805,000 | ......... 238,145,414 0 0 XXX XXX XXX | ... 1,711,335 | ... 3,334,052 XXX XXX
7999999. Total - Commercial Mortgage-Backed SBCUMHES. ... ...ruuiiririririsieisesiseis sttt snesssnsnnens | eeesianes 24,728,344 XXX w24, 74T 421 ...24,385,000 | ........... 24,678,780 0 0 XXX XXX XXX | s 73,710 | oo 390,157 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ........coviwiviiriiriiiniiseneninseens 36,924,355 XXX | s 36,933,572 | oo 37,072,496 | ........... 36,974,238 0 0 XXX XXX XXX | e 36,903 | ... 333,123 XXX XXX
8399999, Grand TOAl - BONGS...........cvuuverrirrercetieieseriesieses ettt ens s asssansnns | erinsiaa 300,627,612 XXX | 299,004,575 | .......... 301,262,4% | ......... 299,798,432 0 0 XXX XXX XXX | ... 1,821,948 | ..... 4,057,332 XXX XXX
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Annual Statement for the year 2018 of the

PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  5A 4 |US TREASURY NOTE 2.750% 09/15/21... 09/24/2018........ Goldman Sachs... 1,991,250

912828 5B 2 |US TREASURY NOTE 2.750% 09/30/20 10/09/2018.. Credit Suisse 4,987,500

912828  5F 3 |US TREASURY NOTE 2.875% 10/15/21... 10/09/2018 Various 19,939,590 .20,000,000

912828 5P 1 |US TREASURY NOTE 2.875% 11/30/23... 12/03/2018 Goldman Sachs... 10,008,203 10,000,000

912828  XZ 8 |US TREASURY NOTE 2.750% 06/30/25 07/16/2018.. Barclays Capital 9,952,734 .10,000,000

912828 Y2 0 |US TREASURY NOTE 2.625% 07/15/21... 07/31/2018........ Barclays Capital 9,960,547 | ... 10,000,000

0599999.  Total - BONAS = U.S. GOVEIMIMENT. ... eveieteseieset sttt ess sttt s8R £ fE1EE8eEE o0 E SR E S8 E R 56,839,824 | .o 57,000,000

Bonds - Industrial and Miscell:

00206R  CN 0 |AT&TINC 3.400% 05/15/25........cocvvrmrrririrrrrierierrirsnirnes 12/06/2018........ Morgan Stanley..........coueiiiieneese e 3,864,754 | ..o 4,125,000

02582 HQ 6 |AMXCA2018-1 A 2.670% 10/17/22......ocoovvvverirerrireririrs 12/06/2018........ Citigroup........ 7,959,375 ...8,000,000

05357H  AA 8 |AVMT 2013-AVM A 3.743% 12/05/32 10/25/2018........ VaMIOUS. ..o 10,365,871 .10,215,000

05565E AR 6 |BMW US CAPITAL LLC 2.700% 04/06/22 12/11/12018........ VAIOUS. ..ot 5,526,122 | ..o 5,698,000

12625C AL 7 [COMM 2013-WWP C = 3.544% 03/10/31......ovvmvrrirerririrnniccrsnienns 10/31/2018........ Various 14,362,473 .14,170,000

12636Y AC 6 |CRH AMERICA FINANCE INC.......... 05/23/2018........ Various 3,826,460 . ...4,000,000

126650 CW 8 |CVSHEALTH CORP  4.100% 03/25/25.........ccvverevnririieririrnns 12/06/2018........ MOrgan StaNIEY..........c.vueviiiiiriiciericeeeer e 4,599,567 | oo 4,668,000

21036P  AX 6 | CONSTELLATION BRANDS INC 05/03/2018........ Toronto Dominion. 659,779 675,000 5,400
228227 BD 5 |CROWN CASTLE INTL CORP............ 12/06/2018........ Various 4,985,126 . AT86,000 | e 103,173
22966R  AB 2 |CUBESMART LP  4.375% 12/15/23......cccovriiireieineireernsiisinnienns 12/21/2018........ Goldman Sachs... 1,017,820 | oo 1,000,000 | oo 1,337
23331A°  BK 4 [DRHORTON INC 4.000% 02/15/20... 04/09/2018........ Bank of America Corp 5,089,650

254683  AY 1 |DCENT 2012-A6 A6 1.670% 01/18/22 06/12/2018........ BNP Paribas Securities Corp 4,942,578

256746  AG 3 |DOLLAR TREEINC 4.000% 05/15/25.......cccovvereverreririnrrinerirenes 06/04/2018........ Jefferies & CO INC........cveririeriirieieiceerenies 2,118,595

29362U AB 0 |ENTEGRISINC 4.625% 02/10/26. 05/07/2018........ Goldman Sachs... 1,925,000

29373G  AB 8 |EFF 2018-3 A2 3.380% 05/20/24 12/07/2018........ Bank of America Corp 5,505,156

29379V AF 0 |ENTERPRISE PRODUCTS OPER..... 02/05/2018........ IVIATKEEAXESS. ..ottt en 3,519,600

337738 AN 8 |FISERVINC 2.700% 06/01/20 06/19/2018........ JP Morgan Securities Inc 991,400 .
34528Q DB 7 |FORDF 2014-2B  2.310% 02/15/21 02/02/2018........ Various 3,624,081 ..4,885
345397 WY 5 |FORD MOTOR CREDIT CO  2.597% 11/04/19......ccniiririrerneireriniinns 02/09/2018........ MOrgan StanIEY..........c.cvueviiiiriicisriese e 4,203,141 30,110
35802X  AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22 02/27/2018........ Barclays Capital..........ccoeernreeeiineniieseereniseenes 4,319,920 20,236
36159 DL 2 |GEMNT 2012-7 A 1.760% 09/15/22 06/14/2018........ Royal Bank of Canada 2,959,570 440
39154T AP 3 |GALC 2018-1 A2 2.350% 05/15/20 12/11/2018 Royal Bank of Canada 4,509,976 8,267
49446R AR 0 |KIMCO REALTY CORP 2.700% 03/01/24.. 10/03/2018.. Wells Fargo Bank 2,323,600 6,375
565122  AD 0 |MAPLE ESCROW SUB  4.417% 05/25/25..........ocveriririreiniirerniencierineieisnenenes 05/15/2018. Citigroup........ 2,505,075

574599  BJ 4 |MASCO CORP  4.450% 04/01/25.......ovoovririeierineireernsisirsnienns 02/27/2018........ Suntrust Robinson Humphrey... 2,274,932 ....40,792
718549  AB 4 |PHILLIPS 66 PARTNERS LP. 05/09/2018.. Suntrust Robinson Humphrey... 3,503,599 ...31,434
756109 AP 9 |REALTY INCOME CORP  4.650% 08/01/23........ccovurimririrniiiirerisiseesiesssiesessssiesssssssssssenes 06/07/2018. Deutsche Bank 5,172,000 83,958
772739  AQ 1 |WESTROCKRKT CO 4.000% 03/01/23.... 12/10/2018 Citigroup........ 2,484,825 28,056
78403D AK 6 | SBA TOWER TRUST 2.877% 07/09/21. 12/11/2018.. Barclays Capital 2,343,696 5,370
82967N  AS 7 |SIRIUS XM RADIO INC  6.000% 07/15/24.. 02/09/2018........ Bank of America Corp 5,150,000 23,333
891906 AB 5 | TOTAL SYSTEM SERVICES INC.......cociuiiiiiiiiriiieiiseirese st sssssssesessssssssessens | seseseersesenee 12/11/12018........ Suntrust Robinson HUMPAIEY..........c.oveemiicrnrirereiseerseis 3,938,689 5,000
942683  AF 0 | WATSON PHARMACEUTICALS INC........... 10/25/2018........ Bank of America Corp 4,874,250 12,639
98161V AB 6 | WOART 2018-AA2 2.190% 05/17/21 01/30/2018........ WEllS Fargo BanK...........ccocuvriiiiiiiiciseieeiseeseseseeseessesesesenes 7,423,619

47032F  AB 5 | JAMES HARDIE INTL FIN  5.000% 01/15/28........couiiuiiiiiiiiiniiniisssnississsssi s [ DN 05/23/2018........ MOrgan StaNIBY.......c.eiiiiiiii s 3,872,500

3899999. Total - BoNdS - INAUSEIAl @NU MISCEIANEOUS...........c.cc.iveieiieiieiiiieieteicteieteeisi ettt ettt sssetebetsess oesesebassssesessesesebasses et esesesebeseses e et et ebseseses e se b e bt sese s e s e et et et sesebe b s et et ssebebansesesessnss ...146,742,800 ...146,872,496
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

CUSIP Identification

Description

Foreign

4

Date Acquired

5

Name of Vendor

Number of Shares of Stock

Actual Cost

Par Value

8399997. Total - Bonds - Part 3

Paid for Accrued Interest and Dividends

.................................................................................... 203,582,624 | oo 203,872,496 | i 131,073
8399998. Total - BONAS = SUMMANY EM fTOM P 5. iueisiitieierisseessessesesass st ssssses s ess s ess s esssesses s senssseseesas | e41e08eeEees 08 E 808080840 E 081 e0 8 E 1408484080818 8408408084888 L0888 0144810810188 b bbb enbe banes 22,569,202 22,283,783 280,651
8399999, TOAl = BOMAS. ... trrestreeerre e eee e seee e 1408840884848 481440 E 4044088108814 £1£EE 814008 14EEE 4 EE14EEE14EEEE11EEEE 1R E44EE 1R 1EEEE 1L 4EEE 1R 11EEE LR 4EEE 44444411 EEeeEE e eeE et ettt | s 226,151,826 226,156,279 .1,011,724
9999999. Total - Bonds, Preferred aNd COMMON SHOCKS............ceiueiueiiieieiieisei sttt ssssse et sss st e s sssssessessess e2sssessessesassessessss st esses et essessebsee et e sses e s e s ee s e b e S e s eeseS s e s e s en s e s s e S s Eea s eSS oS e b en s a2 se S S e s a2 s e s e R e e e s e s S se s e s e s s e b S e e s e b s e et es s e s e b et enbebse s e s enses | #24ebaessesessessetensesses st et essessebnsensesansns | sentessesssssssassessesassnses s 226,151,826 | XXX | s 1,011,724
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Exchange | Realized Total Gain Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 2P 4 |US TREASURY NOTE  1.875% 07/31/22.. - [ 121072018, | Credit SUISSe.......ovvvvvrsvvesvesscense | 4,851,563 | ....... 5,000,000 | ... 4,966,797 8,312 | oo | oo 4,974,380 | oo (122817)] .....(122,817) | ....127,632 | 07/31/2022.
912828 3F 5 |USTREASURY NOTE 2.250% 11/15/27.. | 03/06/2018. | Credit Suisse 11,344,688 | .....12,000,000 | .....11,773,396 3,666 | oo | oo 11,777,330 o] (432,643) | ......(432,643) | .......84,282 | 11/15/2027.
912828 3J 7 |USTREASURY NOTE  2.125% 11/30/24.. | 03/06/2018. | Credit SUISSE.......ovvovversvvvnssvversveesne | 7,668,438 | ...... 8,000,000 | ... 7,861,875 3279 | oo | oo 7,865,445 | .(197,007) | ......(197,007) | .......45,769 | 11/30/2024.
912828 M8 0 |USTREASURY NOTE 2.000% 11/30/22. | 08/02/2018. | VaHOUS....cos v | 45,463,141 | .....46,700,000 | ....46,291,281 | ....... 46,294,825 | .oooccoevceere | eree 12,333 [ e | e 12,333 [ oo | e 46,307,158 | cooccercreens ...(844,017) | ......(844,017) | .....221,555 | 11/30/2022.
912828 T5 9 |US TREASURY NOTE 1.000% 10/15/19.. - [ 10112/2018. | Goldman SaChS.........ovvevvvesvvessvveesn | 2,379,635 | ....... 2,420,000 | ..... 2,422,836 | ........ 2,421,697 (739) 2,420,958 ] n(d41,323) ] ... (41,323) | ......24,200 | 10/15/2019.
912828 X4 7 |USTREASURYNOTE 1.875% 04/30/22.. | 09/17/2018. | Goldman Sachs.... 193,172 | v 200,000 | .......... 200,305 200,274 (43) ...200,230 ) (7,058) | oo (7,058) | ......... 3,312 | 04/30/2022.
912828 X8 8 |USTREASURY NOTE 2.375% 05/15/27.. | 10/03/2018. | VaHOUS....oosovsovssvvssvnssvsssssssssssse | 12,390,113 | .....13,100,000 | .....13,140,578 | ........ 13,139,631 (X310 ) I P ARRKIXITT F— ...(746,701) | ......(746,701) | .....270,143 | 05/15/2027.
0599999 Total - Bonds - U.S. GOVBMMENL......cccevsimvessirsessissessissessissessimsssssissnssimssssssssssisssssssssssssssmsss s || 84,290,750 | .....87,420,000 | .....86,657,068 | ....... 86,660,324 21,991 0 86,662,316 0 |.(2,391,567) | ...(2,391,567) | ....776,893 | XXX
Bonds - U.S. States, Territories and Possessions
373384 N5 1 |GEORGIAST 5.000% 12/01/21....ccoivrivie | 01/03/2018. | Wells Fargo Bank.........c.cowevvescsvenc | 6,838,401 | ...... 6,070,000 | ....... 7,294,137 | 8,897,123 | oo [ o (1,715) (1,715) | oo | o 6,695,407 o] 142,994 | 142,994 | ... 28,664 | 12/01/2021.
373384 PN 0 |GEORGIAST 5.000% 07/01/20.... | 01/16/2018. | Morgan Stanley........c.vovsvvsvssvsvsvs . 14,073,540 | ....13,000,000 | .....16,023,930 | ........ 13,841,463 | oocovrirrcs | oo QI O R— (15,609) | oo | e 13,825,854 | 247,686 | ...... 247,686 | .....355,694 | 07/01/2020.
373384 ZY 5 |GEORGIAST 4.000% 10/01/23.... |+ | 01/03/2018. | Barclays Capital.......c.vvvsvsrsvssss | s | o 7,723,800 | ...... 7,000,000 | ... 7,962,010 | 1o 7,581,584 | oo | o (1,293) (1,293) | oo | s 7,580,291 | oo | o 143,509 | ...... 143509 | ...... 73,111 | 10/01/2023.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS................ccomirriiiis woinnevviinssssiinssssisssssssss s | 28,635,741 | ..... 26,070,000 | ... 31,280,077 | ........28,120,170 | voooooooccccccc | oo (18,617)] vovvccr 0l (18,617) 0 28,101,552 0l.. 534,189 | ... 534,189 | ... 457 469 XXX
Bonds - U.S. Political Subdivisions of States
403755 WB 3 |GWINNETT CNTY GASCHDIST........ccocvvvvenee. | . ‘ 02/01/2018. | Call ~ 100.0000.........cccovrrrmrererrrrrerennes 4,725,000 | ......4,725,000 | ....... 5,188,286 | oooeroos b 741,943 | oo | o (16,943) | oot e (16,943) | oo | oo b 725,000 | oo | oo | v | 118,125 | 02/01/2025.
2499999, Total - Bonds - U.S. Political Subdivisions of States.............ccccuvrvviiiiies covvviisseriinsssessviesssssssssss s | 4725000 | ....... 4725000 | ....... 5,188,286 | ......... 4,741,943 | oo 0 | oo (16,943 | v O | oo (16,943) | O | s 8,725,000 |0 |0 | e | 118,125 XXX
Bonds - U.S. Special Revenue and Special Assessment
04780M TW 9 |ATLANTA GAARPTREV  5.000% 01/01/23....... + | O1/08/2018. | CIHIGIOUD. oo | 2,281,040 | ...... 2,000,000 | ... 2,327,080 | 2,230,641 [ eervcrnssenns [ vl 1,097) | o [ evrnrnnnee(1,097) [ | e 2,229,544 | v | v 51,496 | ....... 51,496 | ...... 52,500 | 01/01/2023.
181685 HS 0 |CLARKE CNTY GA HOSP AUTH.... .. | 02/21/2018. | BB&T Capital Markets... 627,048 | ..o 600,000 | .......... 658,404 (3,331) | cooonen(3,331) [ ... 19,333 | 07/01/2019.
181685 HT 8 |CLARKE CNTY GA HOSP AUTH.... .. | 02/23/2018. | BB&T Capital Markets... ..804,315 750,000 | . 846,510 07/01/2020.
359900 7M 3 |FULTON CNTY GA DEV AUTH... .. | 07/01/2018. | Maturity 350,000 350,000 | ......... 372,096 . 07/01/2018.
359900 7N 1 |FULTON CNTY GA DEV AUTH.. .. | 02/20/2018. | BB&T Capital Market 522395 | ... 500,000 | ......... 548,670 | ... 527,998 07/01/2019.
359900 7P 6 |FULTON CNTY GA DEV AUTH... . | 02/20/2018. | BB&T Capital Markets... 536.770 | . 500,000 | ......... 564,340 | oo 544,702 (5.430)| ..., 16,042 | 07/01/2020.
359900 7S 0 |FULTON CNTY GA DEV AUTH... |- | 02/20/2018. | BB&T Capital Markets........ooocovovvvcsns | s | e 681,930 | .o 600,000 | ..o 718,974 899,748 | oovcsvsirns | orrnnn2861) | o | ernrnnnes(2881) oo | v 897,288 | oo | een(15,358) | v (15,358) | e 19,250 | 07/01/2023,
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments............ c.ooceerienriveiienes 5,803,498 300,000 | .......6,036,074 5,810,577 15,786 | ....165,250 XXX
8399997, Total - Bonds - Part 4..... ...123,454,989 |....123,515,000 | ...129,161,505 125,333,014 . .0 |.(1,841,592) | ..(1,841,592) | 1,517,737 | XXX
8399998. Total - Bonds - Summary Item from Part 5...........cocovvssssvsvsse el 22,332,528 | ....22,283,783 | ...22,569,202 | .coccorsvcssssn | | oo (107,984) [ (107,984 22,461,219 |.(128,691)] .....(128,691)| ... 913,815 | XXX
8399999. TOMl - BONS. oot ...145,787,517 |...145,798,783 |...151,730,707 | ...... 125,333,014 | .0 | o (144,8419) o0 [ [LRAL) ] I— 0] e 147,757,799 | oo 0 1.(1,970,283)| ...(1,970,283) | 2,431,552 | XXX
9999999. Total - Bonds, Preferred and Common Stocks ...145,787,517 XXX 151,730,707 | ...... 125,333,014 | oo 0 | e (144, 419) | e 0 | (144419 | ..o 0. 147,757,799 | oo 0 |.(1,970,283) | ..(1,970,283) | 2,431,552 | XXX




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 4 5 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 20 21
12 13 14 15

F Current Interest

0 Year's Foreign and Paid for

r Par Value Unrealized Current | Other-Than- Exchange Dividends | Accrued

i (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change Gain Realized Received | Interest

g Date Number of Carrying Value at| Increase | (Amortization)| Impairment | in B./A.C.V. (Loss) on | Gain (Loss) During and
CUSIP Identification Description n| Acquired Name of Vendor Name of Purchaser | Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) Disposal | on Disposal Year Dividends
Bonds - Industrial and Miscellaneous
00507V AE ACTIVISION BLIZZARD INC......ccccvvrierinriririiriane .| 01/19/2018 | Morgan Stanley............cc.cevvvereerirnrernnens 100.0000......... | weveeee 5,000,000 | ........ 5,268,750 | ......... 5,000,000 | ......... 5,167,546 | ....cocovervvrns | e (101,204) | ..ooovvvrirs | s (101,204) | ooooverviaes | e ...(167,546) | . ....447,241 | ...108,889
361886 AA GFORT 2015-1 A1 1.650% 05/15/20.... .| 01/19/2018 Paydown.......oceeveernees | worveenne 2,410,000 | .........2,408,305 | ......... 2,410,000 .2,410,000 ...1,695
39154T AP GALC 2018-1 A2 2.350% 05/15/20... .| 12/11/2018 | Royal Bank of Canada 473,052 473,052 ,386
404119 BT HCA - THE HEALTHCARE COMPANY... .. | 05/29/2018 | JP Morgan Securities Inc... Morgan Stanley.. B [ 1,825,000 e 1,816,022 147
98161V AB WOART 2018-A A2 2.190% 05/17/21 . | 01/30/2018 | Wells Fargo Bank.............c.cccovvrevvvrnennee | 12/15/2018 | Paydown.......covvevceeves | vvinee. 2,575,732 | ....c.... 2,575,506 | ........ 2,575,732 | ......... 2,575,732 225 JRVTURSUPTRPER UVPTRRPURRPOURRN FUPPRURPPURTRUOORN ENOPPURTRRORPON | I DOV 41,899 | ..o
00507U AP ALLERGAN FUNDING SCS  3.000% 03/12/20.. 02/09/2018 | Bank of America Corp Bank of America Corp. | ....... 10,000,000 | ....... 10,029,100 | ......... 9,968,900 | ....... 10,018,867 | ..oovveviniinis | o (10,233) [ oo | e (10,233) [ .oovvevvveiri [ v | e (49,967) ....339,167 |...125,833
3899999. Total - Bonds - Industrial and Miscellaneous.... 22,283,783 | ....... 22,569,202 | ....... 22,332,528 | ....... 22,461,219 | .ooivenl0 | (107,984) | ..oovvveen0 | s (107,984) ...(128,691) | . ....913,815 |...280,651
8399998. Total - Bonds 22,283,783 | ....... 22,569,202 | ....... 22,332,528 | ... 22,461,219 | .ooceveenl0 | (107,984) | . O (107,984) .0 ]...(128,691) | . ...913,815 |...280,651
9999999. Total - Bonds, Preferred and COMMON SOCKS...........c..urruuirueieieieieriieisteisiieiiine aeesieessesss s ees sttt eent s asesnninns | arenns 22,569,202 | ....... 22,332,528 | ... 22,461,219 | ..coovvvrenne. 0 ... (107,984) | ............... 0 | (107,984) | ..ccocen0 | v 0| ...(128,691) ...913,815 |...280,651
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

3

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
AMERICAN TOWER CORP........ovviririierieriesieeisessssisssssessssessssns | sevissenns .. | 02/27/2018. | Various....... 02/15/2019. | ..ovvvvne 3,763,214 ). 3,760,000 | ....coooee. 3,786,435 | .......... 48,295 | ..o | s 340 | ... 2.66 |FA.....| oo 63,920 | ..o 3,298
DR HORTON INC......covviiereiiiisieieiecece st niessssssenes | ereninnens .. | 06/12/2018. | Bank of AMECa COMP.....c.iviiriiriisiiersssisereseseesnsssssssseenes 03/01/2019. | ............ 2,500,000 )| 2,500,000 | ........... 2,508,825 | .......... 31,250 | oo | e 375 | ... 298 |MS.... | ........ 46,875 | ........ 26,823
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............cccovovririrsiiiiiiiins e . 6,263,214 .. ) ... 6,260,000 XXX XXX XXX | e 110,795 | ........30,121
3899999. Total - Industrial & MiSCENANEOUS (UNGFFIIALEA). .. ... evurerireisiitisisse st . 6,263,214 ..(32,045)] .... 6,260,000 XXX XXX XXX | ... 110,795 | ........30,121
Total Bonds
7799999. Subtotals - Issuer OblIgAtIONS. .....cc..rreerrserierirserseis s 6,263,214 ..(32,045) | .... 6,260,000 XXX XXX XXX | e 110,795 | ........30,121
8399999. Subtotals - Bonds . 6,263,214 | .... 0] (32,049) ] L0 0. XXX XXX XXX | e 110,795 | ........30,121
9199999, Total - ShOM-TEIM INVESIMENES...........cvvuireeieieeiceieis ettt ataiene | feets ettt assinnns | nenissens 6,263,214 | .coovvvvivrr) (V)] [ (32,045) | ..vvvrricrin) (V] [ () I XXX XXX XXX XXX | ... 110,795 | ........ 30,121




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

cusip

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2018 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » INSUR UNDERWRITING COLLATERAL 717,113 699,769
B PR €Yo o - OO INSUR UNDERWRITING COLLATERAL 102,445 99,967
12.  Hawaii
13.  Idaho.
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine .
21, Maryland... INSUR UNDERWRITING COLLATERAL 102,445 99,967
22.  Massachusetts..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. INSUR UNDERWRITING COLLATERAL 122,934 119,960
33.
34. INSUR UNDERWRITING COLLATERAL 358,556 349,885
35.  North Dakota. .
36.  Ohio... INSUR UNDERWRITING COLLATERAL 2,970,896 2,899,043
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia INSUR UNDERWRITING COLLATERAL 112,689 109,964
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX 3,688,009 3,598,812 799,069 779,743
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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