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Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Investment Categones

Gross
Investment Holdings

Admitied ASSets as Repored |

In the Annual Statement

T A

Amount Percentage Amount

T
Secunties Lending|
Reinvested
Collateral Amount

5
I otal
(Col. 3+4)
Amount

B

Percentage

© ® N o

12.

. Bonds:

1.1 U.S. treasury securties...........

...... 1,796,543,189 .....1,796,543,189

1.2 U.S. govemment agency obligations (ex cludi
securities):
1.21 Issued by U.S. govemment agencies

1.22 Issued by U.S. govemment sponsored agencies
Non-U.S. govemment (including Canada, ex cluding mortgage-

backed securities)

ng mortgage-backed

subdivisions in the U.S.:

1.41 States, tenitories and possessions general obligations.......
1.42 Political subdivisions of states, tenitories and possessions and
political subdivisions general obligations

1.43 Revenue and assessment obligations

1.44 Industrial development and similar obligations

1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..

1.512 Issued or guaranteed by FNMA and FHLMC..

1.513 All other.

Securities issued by states, teritories and possessions and political

Mortgage-backed securities (includes residential and commercial MBS):

50,783,775 |..
10,000,000 |..

........... 50,783,775 | ...
10,000,000 |...

1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA,

1.522 Issued by non-U.S. Govemment issuers and collateralized
by mortgage-based securities issued or guaranteed

by agencies shown in Line 1.521
1.523 All other.

FNMA, FHLMC or VA.................

Other debt and other fix ed income securities (ex cluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)..............c......

2,914,520,984 |..

2.2 Unaffiliated non-U.S. securities (including Canada)...

2.3 Affiliated securities.

442,415,266

...... 2,914,520,984 |...
442,415,266 |...

Equity interests:
3.1 Investments in mutual funds.........

3.2 Prefered stocks:
3.21 Affiliated

3.22 Unaffiliated....

3.3 Publicly traded equity securities (ex cluding prefemed stocks):

3.31 Affiliated

3.32 Unaffiliated....

3.4 Otherequity securities:
3.41 Affiliated

3.42 Unaffiliated....

3.5 Other equity interests including tangible personal property under lease:

3.51 Affiliated

3.52 Unaffiliated....

Mortgage loans:
4.1 Construction and land development...............
4.2 Agricultural

4.3 Single family residential properties...
4.4 Multifamily residential propetties........

4.5 Commercial loans
4.6 Mezzanine real estate loans

Real estate investments:
5.1 Property occupied by company.

5.2 Property held for production of income (including §...

property acquired in satisfaction of debt)..

5.3 Property held for sale (including §......... 0 property acquired in

satisfaction of debt)..........ccccouvirerirerrinenns
CoNtract l0ANS..........creerereereeeeeeeieeeeeeeeeeeees
Derivatives..........c.....

Receivables for securities.......

Securities lending (Line 10, Asset Page reinvested collateral)............cc..covveverren
. Cash, cash equivalents and short-term investments............coocreeereneerneeineenneennns
11.

Otherinvested assets

........... 55,104,477 |..
........... 12,628,141 |..

Total invested asSets.........covvrirrneveinineiniinns

.......... 1,796,543,189

50,783,775
10,000,000

2

914,520,984

442,415,266 |..

...... 7,757,517,092
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Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY

10.

© © N o

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted camying value, December 31 of prior year.

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cc.rrurrrurreerrreneineeeeeee e seess s sttt st neees 15,984,124
2.2 Additional investment made after acquisition (Part 2, Column 9)........... RSN 21,197,928

149,377,338

37,182,052

Cument year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.......ooieeiieieccecieee ettt ettt st st ssanes
3.2 Totals, Part 3, COIUMN 1. ..ottt bbbttt sttt e sttt nen

Total gain (105S) 0N diSPOSAIS, PaMt 3, COIUMN T8..........uiiuiiiriiiriiiiiieisseesiees sttt bbb bbb

Deduct amounts received on diSpoSals, Part 3, COIUMN 15.......... . uiereereeesreeeseeeseeessee s eeseeess st eessseess st ees st s 88 et
Total foreign ex change change in book/adjusted canying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt bbbt bbbt bt e ettt nes

6.2 Totals, Part 3, COIUMN 13.......ooiieeieieeeicieciese sttt et sttt bbbt essanes

Deduct cument year's other-than-temporary impairment recognized:
T4 Totals, Part 1, COIUMN 2.ttt et se s bt s st es s s s s s nssesansentnen 338,680
7.2 Totals, Part 3, COIUMN 10.......ciireiririciciesees s eessss st sss e b s st s s s s s s st bas s ensanes

338,680

Deduct cument year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ettt ettt s et sttt es st sttt essesantentnes 8,899,480
8.2 Totals, Part 3, COIUMN O.......coveieieiieescece ettt bbbttt e

8,899,480

Book/adjusted camying value at end of cument period (Lines 142+3+4-5+8-T-8)..........crvrveererrierrimerrinsinsisrisnsssssssssssseseeens s

Deduct total nonadmitted amounts

. Statement value at end of curment period (LINE 9 MINUS LINE 10).........curuureirumeemceseeisesssesesseses st sess st sess sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment ex cluding accrued interest, DECEMDEr 31 Of PIOT YEAT.............rvuuiierrirriiiieiieiss st

Cost of acquired:

2.1 Actual cost at time of acquiSition (Part 2, COIUMN 7)..........ccumriurmririnei ettt

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)...........ouuuureeerimriiiiiiisresesessseess s

177,321,230

177,321,230

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 2.ttt sse st sttt seenes
3.2 Totals, Part 3, Column 11

ACCTUAL OF GISCOUNL.......ou ettt bbb 8881 bbb

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbbt b e e
5.2 Totals, Part 3, COIUMN B.........c.ciieiceeieie ettt e bbb bbb

Total gain (loss) on disposals, Part 3, Column 18............cccoceveemmmrivrinnncsrensinneereiiene NNE .................................................
Deduct amounts received on disposals, Part 3, Column 15........cccccooevmvrrnvrrncrncecrncrs J o - 8 B e .
Deduct amortization of premium and mortgage interest points and COMMIMENT fEES............urivrrrriimriiii s
Total foreign ex change change in book value/recorded investment ex cluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt ss sttt eneeees
9.2 Totals, Part 3, Column 13...

Deduct cument year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COUMN ...ttt
10.2 Totals, Part 3, COUMN 10.......c.oieeeeeeireseeeeceeseeeete st se et ses s sss st es s s s s sesenesnsanans

. Book value/recorded investment ex cluding accrued interest at end of cument period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccrvrvirmrrnrrrmrmncrneineeseeieeieceenes

Total valuation AlIOWEANCE. ... s bbb OO TSP RRPTOPI

SUDLOLAI (LINE 11 PIUS LINE 12)...couvveerrveireiiesiisseesisessisscesssse s sesse et ess sk k8888

Deduct total nonadmitted @amOUNtS............cooceeeeemrereeereeenereneeeees
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Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted camying value, December 31 of prior year. OSSOSO 13,566,362
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............c.uurremmrereirerressssecssesiessesessss s sesssessenes

2.2 Additional investment made after acquisition (Part 2, Column 9)........... s 0

3. Capitalized defered interest and other:
3.1 Totals, Part 1, Column 16.........coevevriereeeescseeee e
3.2 Totals, Part 3, ColUMN 12........oereeceeeeeeeeceeeeee et snaes 0

4. Accrual of discount...........cccceunn. SRR OO PSP

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, ColumMN 13.........coueeeeeeeeee e (963)
5.2 Totals, Part 3, Column 9 ettt ettt A et e e st st ettt ettt sene et s b tanen (963)

Total gain (105S) 0N diSPOSAIS, PaMt 3, COIUMN 19.........o it ees ettt R bbb

Deduct amounts received on disposals, Part 3, COIUMN 16..........c..uiiiereiieiiee ittt ss st st s s 937,258

Deduct amortization of Premium @NA AEPIECIAHON...............cvuuurrerrereiieert sttt ettt

© © N o

Total foreign ex change change in book/adjusted canying value:
9.1 Totals, Part 1, ColUmMN 17........ccvcverireeeeeesesee e
9.2 Totals, Part 3, ColUMN 14.........c.ovveieeeeeceieeeees st 0

10. Deduct current year's otherthan-temporary impaimment recognized:

10.1 Totals, Part 1, COUMN 5.ttt st st st s s st sa st e bbb en s enses e

10.2 Totals, Part 3, COIUMN 1. ...ttt et bbb bbb bbb bbbt s et 0
11. Book/adjusted camying value at end of cument period (Lines 1+2+3+4+5+8-T-8+9-10)........cuuumrruumrriemireiierieieees s et sese st 12,628,141
12.  Deduct total NONAAMITEA BMOUNLS...........c.ccvceieeeeeeeeet ettt se s et b s e s e st ne s s e bt s e s s ese s st et s s s s se s s st assestes st s sensanssensnssnsansa 12,628,141
13. Statement value at end of cument period (Line 11 minus Line 12) OO OSSOSO PRTRRRRRPOON 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted canying value, December 31 of prior year. OO 6,009,255,845

Cost of bonds and stocks acquired, Part 3, Column 7...........coccovevnerrnenns e bbbttt s b een 5,318,556,028

Accrual of discount...........c..co..... e ——————— OO SO P OO PRRTORROTOOY 10,171,847

> oL N

Unrealized valuation increase (decrease):

44 P T, COIUMN A2 (3,678,619
4.2 Part2, SECtion 1, COIUMN 15, ...ttt bbbt (1,480,164
4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt sttt st (32,674,321
44 Part4, COIUMN 1. e (91,213,508 (129,046,612)

Total gain (105S) 0N diSPOSAIS, PaM 4, COIUMN 19.........uuiiiiirieiiieiieess s eesse ettt s bbb 58,602,576

Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7.ttt st 3,729,206,827

DedUCt AMOMIZALION OF PIEIMIUM........c.eurieueireeeeeeseeeseeeseeeseeesee e ees et eeseeeseees et £E 8488488 E 8858845818858 25,721,797

© N o o

Total foreign ex change change in book/adjusted canying value:
8.1 Part1, Column 15..
8.2 Part2, Section 1, Column 19 et
8.3 Part 2, Section 2, Column 16 ettt
8.4 Partd, Column 15. ..o et 0

9. Deduct cument year's other-than-temporary impairment recognized:
9.1 Pat 1, COMUMN ..ot ettt e st s s s st beees
9.2 Part2, SECHON 1, COMUMN 17 ..ottt s ettt st s e et b s
9.3 Part2, Section 2, COIUMN 14.........coiiiriiiiiii st
9.4 Part 4, COIUMN 131ttt st s st 198,260 198,260

10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, Line 5R(2

11. Book/adjusted camying value at end of cument period (Lines 1+2+3+4+5-6-7+8-9+10) 7,512,412,800

12, Deduct total NONAAMItEA GMOUNS..............urvereeseeereeeseiseeesees s et es s8££ 88888

13. Statement value at end of cument period (Line 11 minus Line 12) OO OSSOSO PRTRRRRRPOON 7,512,412,800
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Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carying Value Fair Value Actual Cost of Bonds
BONDS 1. United States............ccovemereecec|eeveveenrrenenee 1,796,543,189 |......cccoveveeeee 1,806,391,321 |...ooovvvevueenene 1,794,433,907 |..ovvvvvvvverennns 1,815,200,000
Govemments (Including all obligations 2. €aNAdA. ..o | e | s | s e
guaranteed by govemments) 3. Other Countries........cvvrvnrens | rerenerererinernnenneenneesessnsnens | e [ e [
4. TotalS .. [ 1,796,543,189 |.....ccccvvvvenne 1,806,391,321 | 1,794,433907 |...coovvvnrnenne 1,815,200,000
U.S. States, Tenitories and Possessions
(Direct and guaranteed) 5. TotalS...rvirvieiinriens e e | s
U.S. Political Subdivisions of States, Temitories
and Possessions (Direct and guaranteed) 6. Totals....coooovericnriinnriinnis | | ||
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Govemments
and Their Political Subdivisions 2 1T 126,898,641 |...ooovvvvvevierinnes 127,002,306 |...covvvrverrrrere 162,805,646 [....oovovvvevevveninnes 59,328,402
Industrial and Miscellaneous, 8. United States.........ccovveveveerec e 4,275,924,963 |.....cooovvvrenn 4,252,020,336 |.....covvevnnnn: 4,286,353,689 |.....cceouvnenn 4,280,592,647
SVO Identified Funds, Bank Loans 9. Canada.......ccueeeemecrneririnniens [, 73,247,604 |..coovvvvvrrins 72,613,924 | 73,129,317 |cvvverrevreriens 73,632,523
and Hybrid Securities (Unaffiliated) 10. Other Countries..........oucveenees [eerevrnererecinnnns 369,167,662 |.........oooerveree 366,671,263 |......vvererrires 369,907,382 [.....cvovvverrriran 369,755,000
11 TOHAIS coveeeveeivveeveeevenessesesennenens [essesnessennenned 4,718,340,229 |....ccooevvevc 4,691,305,523 |...oovvvrvvrren 4,729,390,388 |....ccvvrvverenne 4,723,980,170
Parent, Subsidiaries and Affiliates 12, TOtAIS .o | e | ceverss s essesssnes | crsresse e sssessens | serereins e
13. Total Bonds......ccoccovmmumrvnannsfevvcciriicnninnd 6,641,782,059 |.......cccooenuuc 6,624,699,150 |......cccoernen. 6,686,629,941 |.......coevvvnct 6,598,508,572
PREFERRED STOCKS 14, United States.......ccvwwuvevvevvernens ferveevenriiniineenennes 11,358,139 |.ovvvvverrrrrrerrece 16,258,139 |..oovvevevvvevienennennns 7,936,250
Industrial and Miscellaneous (Unaffiliated) 15, Canada........ccccoeevveeereeinenns e 15,000,000 [...oovverrercrenee. 12,715,950 [..coovvrirrerinnn 15,000,000
16. Other Countries..........covvuevvees | connrrrvviinncrscinnersssisensssins | o e
17, TOtalS oo e 26,358,139 |...cvverrrrierrinne 28,974,089 [....ccooovvvern 22,936,250
Parent, Subsidiaries and Affiliates 18, TOtAIS .cvceeceeireseererereen | e sereeesens | cevesss s ess et sessenesssssnes | seseesee st esaenens
19. Total Preferred Stocks...... [......cccccccerecrnn. 26,358,139 |....crcrrcrccnae 28,974,089 |.....ccoovvrvcrcrrne. 22,936,250
COMMON STOCKS 20. United States........oc.ccomvereerer frvveiinrrririins 805,488,572 [.....cvvrrverrrirs 805,488,572 |.....covvererrirenns 344,458,781
Industrial and Miscellaneous (Unaffiliated) 21, Canada.........cocoeveeeerenreeeen oo 1,207,450 |..vvveevrererrre, 1,207,450 [..ovoerrcrereeines 363,550
22. Other Countries..........coccuuweeee [eeveereerreereneeneee 37,576,580 [ 37,576,580 |....ocovverrerrerrcee 18,702,329
23, Totals....oooocnvenreeecnecnenneeneesennns [ 844,272,602 [......ccoccerccrers 844,272,602 |......cccoccvrcree. 363,524,660
Parent, Subsidiaries and Affiliates 24, TOAIS ..o | e ieessesiesessse st | cesssesseessesseesseeseessesssesessnesses | sreesses st seees
25. Total Common Stocks.......|...... .844,272,602 |.... ..844,272,602 |.....oooooer 363,524,660
26. Total Stocks.... .870,630,741 |.... 873,246,691 |.. ..386,460,910
27. Total Bonds and Stocks.......... 7,512,412,800 .7,497,945,841 |...... ...7,073,090,851
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

f All Bonds Owned December 31, At Book/Adjusted Carrying

Quality and Maturity Distribution o
T

Values By Major Types of Issues and NAIC Designations
[ ¢)

Z 3 7 5 5 g T0 TT TZ
1 Year Over 1 Year Qverb Years Over 10 Years Over20 No Matunty | otal Column 7/ as a | otal from Column % trom Col. 8 | otal | otal
NAIC Designation orLess I'hrough b Years | Inhrough 10 Years | Inhrough 20 Years Years ate Current Year % otLine 11./ / Pnor Year Prior Year Publicly Iraded | Prvately Placed ()

1. U.S. Governments

T NAIC 1ot sssensessesenes |evssnsssaans 46,157,069 |......... 1,211,765,321 |............ 544,806,630 |......ccoovverrerrereereerreen | e | e )9, CUI I 1,802,729,020 |....cccovveervererseenn27.0 999,111,000 | ool 1901 1,802,729,020 | ..ooovvrrrerrrrerererens

12 w0 0.0 ] 00 ]

1.3 .0

14 .0

15 . . ...0

16 e | | e XXX.. ...0 . [RUSSRUIURIIISY ISR

1.7 BAZ 806,630 [-orroorrrerorrriomrionnei0 |oommrssmmsmmresssmeesionndl | coooerenns 0O GO I T802,729,020 [ 200 [0 099,777,000 [ 197 [ 1,802,729,020 [...coevrereeereernad 0
2.

2.1 NAIC et tsssesssssssssssens | eovesiesssessssssssssssssssieses | cessssssssssesessesssssssessess | seesssssesiesiessssesssssesesns | vesiessessssessansessessessesens | sevesssesesssssenesssssssesseses | eeseeses XXX.. w0 L0000 ]

2.2 ...0

2.3 ...0

24 ...0

25 ...0

2.6 . ...0

2.7 Totals......... et ssessnsesesenesenss |eessrseresessnsessnssessssessld [eerseersssnessnresersnsesensl [eeererersereensnerensnsesasld [eeerersnrererensnesersnsersesd feserersnrarerraserserrseerensQ | vererienen XXX.. ....0
3. U.S. Stafes, Territories and Possessions, eic., Guar antee:

3.1 .0 0.0 [crnne 112,600,000

3.2 ...0 37,347,782

3.3 .0

34 .0

35 .0

3.6 .0

37 ....0

7 US. Political Subdivisions of States, Territories and
Possessions, Guaranteed

o o

o

o o

38,500,000

4.1 NAIC T ssssssssssssssessssesssssessnns | seessinsssnnssssssssssssesso | v | s | e | | . XXX.. .0
4.2 NAIC 2u..cooiriereiieeiresisissessesssssssssnssssssssssssssssessssesssssessnns | seesnionsssonsssssssssssesso | v | s | e | | . XXX.. .0
4.3 NAIC 3u.orerreee s sssssssssenss | crersinssnsssnnssssssssnsssnes | ressse s | e | e | e | e XXX.. .0
44 NAIC ..o sssssssssssessssssssssssnns | eeessinsssnsssssssssssesso | v | s | e | e . XXX.. .0
4.5 NAICS......oerere s essnsssenss | crensinssnessnsssssssssssses | s | e | e | e | e XXX.. .0
4.6 XXX.. .0
47 XXX.. .0
0. U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 NAIC1.... .11,833,406 |.............56,136,723 |.............46,6 71,781 |............. 12,255,013 |0 1,718 | e ) 9,9, RN IR 126,898,641 |...oovvvvvrririins 19 | 287,926,055 | ....covvovvrinrinnnn 8.5 [ 126,898,641 | ...cvvvvvrvrrerierrirnnens

11,833,406 ...

12,255,013

........................... 19

726,898,641

..326,426,055

............ 126,898,647




Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
T [ ¢)

90IS

7 3 z 5 3 g T0 T TZ
1 Year Over 1 Year Overb Years Over 10 Years Over 20 No Matunty I otal Column / as a | otal trom Column % trom Col. 8 | otal | otal
NAIC Designation orLess Ihrough b Years | Ihrough 10 Years | 1hrough 2U Years Years Date Curent Year % ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed ()
. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC1... ...1,355,582,875 |......... 1,526,297,184 |............ 291,830,138 |..............20,093,337 |.....ccoo00ere... 369,419 | .. XXX.. 3,194,172,953 | ...oooivieerirnns 47.8 2,648,710,674 |........cc00...........50.6 [.........1,054,301,085 |......... 2,139,871,868
8.2 NAIC 2...covrrvrrcerrersneeereisssnesrensssnessesssssessssnssnssssssssssssssssees [eeeesennens 141,790,082 oo 895,893,627 |............ 411,088,936 [....coverrierrrne 326,507 | v e XXX... 1,449,099,126 | ....ovvvverrrcrrrennnne 207 e 1,017,577,276 | ...oooevvvrirenneen. 194 | ... 1,040,783,801 |........... 408,315,325
8.3 NAIC 3..ooorrrericerreirserrnninssesrenisnssnesnesnsssenssnsesssssssssssssssssenees [eveseennenees 10,025,000 [oovevrevrennns 5,032,711 [eooveed 63,274,343 |.....c00rern. 11,835,000 [ covovvoecevrercrererrsereens [ cevevnnnne )90 ORI IR 90,167,054 |...ccvvverrcrrerrineens 1.3 | 88,724,998 | .....coovvvrvrrcriensn 17 [ 23,471,278 | 66,695,776
6.4 NAICA4.... 19,792,940 [ 11,950 [ e v )90 SO IR 19,812,174 ....19,782,073
8.5 NAIC B..coovreveieereseeeenesssseesessssessessssnesssssssssssssssssssssssssnssses | sevessssnnessssssnnessssssnnsses | sosseessssssessssssnssssssssens | covssseessssnssssssssssssssssns | evessmssssessnssssnsnnsessss | eevesssmsenessssssnenssssssnnnes | svseerenes XXX.. .0
.......... XXX.. .0
.......... XXX v o4, 753,251,307
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
8.7 Tofals........ st [0 [anenn0 L0 o0 Lo 0 XXX.. .0
. SVO Identified Funds
9.1 NAIC Toeeernererisssersneinsesserisnsessssesnssssssssssssssesssssssssnseenses | sereeens XK Kuvrennnrnnrenns | eevereens XXX e | v XK X e XXX i v XXX .0
9.2 NAIC 2....ccricrrcnrnserincerssnsnssnesssssssssessssssssssssssssssesses | oseerene e XK Kuwveerinnnrnns | vnrence XXX e[ e XXX | e XKX ] i XXX .0
9.3 NAIC 3.corirrrerrreressseereeennsesrenesssssnssesnsnsssssssesssssssssssssssnesses | eeveesens XK Kerrenmmnsnrenns | eevereens XXX v e XK X e XXX e i XXX .0
94 NAIC4....ooervrcerrinnscerreinnesrerinssssnesnssssseesnsesssesssesssssssssenses | sereerens XK Kevrennemnrenns | eevereere XXX v e XX e XK s i XXX .0
9.5 NAIC5.....oicrrcnrnserineernsssnssnissssssesessesssssessssessssessos | ooseerees XK Kuwveerivnnenns | ovneence XXX e[ e XK | e XKX ] i XXX .0
9.8 NAICB.....ooecrrcrricrrinerrirerrinsnrnssnisssssseesesseessenensssenssssessns | roneereee XK Kuwreerivnneens | ovneence XXX | e XK | cevenee XKX ] i XXX .0
9.7 Totals......... [SSSSTSIRSPITIPPTISTTIRRRSTTIRRTTIORRN INNROIED, 0,0, CHORRPTIORN [NVUONRI 0, . PRORRPIORY [SUPSPPOONY 0.0, CRSPPPIRPISY ISPRTOIDD .9, CRORISPPRONS IO )90 T IR 0 .0
Bank Loans
101 NAIC Teereeeeteeeeesseeess e sssssssssssssssssssssssssesssssssnsnses | aneesssssssesssssnenssssssmnsees | sonsssessssssssssessssssssssnas | ensneessssnssesssssssessssns | evsssmsnesssssnssssssssnneeess | eeeessessssessssssnenssssssnnees | soveesenes XXX.. .0
10.2 NAIC 2u..cooeoreereeriirneeseriseseressessssssesssssessssssssessesssssssssnsnsns | eeesssssssesssssssenessessensens | sonsesessssessesesssssssssne | covnmnseessennnessssnnessesns | evesssnessesssnsssssssnessss | eeressesseesssssssnenseseesnnees | onvervenes XXX.. .0
10.3 NAIC 3. ssssssssssssessesssssssssnsens | eeessssssssessssssenessesssnens | sonsesesssoensssesnesssssssn | cnmnsesssenenessssssnesssses | evesssnensesssssssssssnessss | eevessessnesssseessenmesessennnes | covervenes XXX.. .0
104 NAIC Aot ssssssessssssssssssnses | onsessinesesssesinsesssenss | eessensessnsssssnssssesessssees | seesssnessnessssessssenessson | sonnsesessssnsesssesssssessns | conneeesssessssnesssssssenenss | ceveeenes XXX.. .0
10.5 NAIC B...oooooreereriireserisesese s sssssssssssssssssssssssssnnesns | aeesssssssesssssssnessesssnsens | nonsesssssisesessssssssssssne | connsssessssnnnesssssssesseses | evesssnessesssnsssssssssnessss | eeeessesssssssssesnessessssnnees | ovveesenes XXX.. .0
10.6 NAICS.... v | XXX.. .0
10.7 Tofals......... OO SPROPTORPOROTTN OO (V) PO (V] IS (1 IR (U P (V) [— XXX.. .0




Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
T | 9 [ ¢)

Z 3 7 g T0 T TZ
1 Year Over 1 Year Overb Years Over 10 Years Over 20 No Matunty I otal Column / as a | otal trom Column % trom Col. 8 | otal | otal
NAIC Designation orLess I'hrough b Years | Ihrough 10 Years | Ihrough 20 Years Years Date Current Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed (a)
Total Bonds Current Year
11.1 NAIC1.. 1,413,573,350 ..883,308,549 |......ccc...u. 32,348,350 5,123,800,614 2,983,928,746 2,139,871,868

...326,501 |[. .1,449,099,126 |.
11,835,000 SRR | S 90,167,054
11,950 SRR | S

1,040,783,801 [............ 408,315,325
23 471,278 |..ovooneee. 66,695,776

11.2 NAIC
11.3 NAIC3...
114 NAIC4...
11.5 NAICS...

141,790,062 |. ..411,088,936

11.6 NAICG...

11.7 Totals......... . . 44527801 EIAEEIA M . ..

11.8 Line 11.7.85 @ % Of COl. 7...ovvereiiereeeierieerneineeseissiseesessseens [erseeenesseessesesseennn 234 3 e VNG (VN IO (VRO O 0.0 100.0 [ .overee XXX [ e e XX K e e XX e [ G [S———
Total Bonds Prior Year

12.1 NAIC1... ...992,680,280 [......... 2,276,219,141 |.. ..553,077,488 |............161,508,437 2,182,919,009

12.2 NAIC2... ...430,416,809 |............ 447,500,454 |.. ..154,836,347 |.... 60,671,448 | .....ooovvvrirrvnnee | e [l XXX | e XK X 000000 1,093,425,008 .00 209 [ 847,964,089
12.3 NAIC3... 4,693,435 84,031,563 |.. 18,767,066
124 NAICA4... 187,750 |.. .10,151 31,984

125 NAICS...
12.6 NAICG...
12.7 TotalS.iiveeererireiiins

12.8 Line 12.7as @ % 0Of Col. 9u..evvvvverirreireieiensisiseisiians

......... TEOTTEIE |

....222,790,036
................... 4.2

L0IS

Total Publicly Traded Bonds

13.1 NAIC1 729,382,484 |......... 1,564,859,233 [............ 676,816,311 [....cccoevenn. 12,869,000 |......... 1,718 2,983,928,746 |....ooorvvevrrcrirens 447 |......... 2,182,919,009 |....vverrerrrerirns 4.7 2,983,928,746

13.2 NAIC2... 107,212,053 ...652,826,649 |.. ..280,418,598 |.... 1,040,783,801 |...ccovvvvrriirrrann 156 [ 847,964,089 |.... 1,040,783,801

13.3 NAIC3... 5,032,711 |.. . 23,471,278 |04 | 18,767,066 |.... ...23,471,278

134 NAICA4... 11,950 |. 30,101 |.... 31,984 |....

13.5 NAIC I

13.6 NAIC I .0

13.7 Tofals......... . 975,684,343 LIB207 85T [ L TT8 [rrreseeerseeerend0 [ereernen 4048273926 [ I ~.3,049,682,748

13.8 Line 13.7asa % of Col. 7.... 241 03] 100.0 XXX

13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.... 146 ... 60.6 XXX...

. Tofal Privately Placed Bonds

141 NAIC T sesssessiesssssessessssssssssnsnees |veneereenr.684,190,866 |.ovveee. 1,229,339,995 |.. ..206,492,238 |.... 2,139,871,868 |[......ccccerererennn32.0 |.........1,865,428,720 |...ooovvvvvrrrrnnnn35.6 | e XXX veerverens [ererr 2,139,871,868
14.2 NAIC2... ..34,578,009 |....... 243,066,978 |.. ..130,670,338 |... 408,315,325 |....ccvvvvvrrreriinnen8.1 [ 245,460,969 |...oooovvevrcrirnirennh T | XXX v [eeerinnenns 408,315,325
14.3 NAIC3... 66,695,776 |.....covvrvrverrrrrerrenns 1.0 |oiriirrer89,957,932 [ 1.3 [ XXX e [ 66,695,776
144 NAICA4... 19,782,073 |..ooovvvvvrriirirernn0.3 oo 4,409,699 |01 [ XXX v [erenmnerinnne 19,782,073
14.5 NAICS... I

14.6 NAICS... I

14.7 TotalS ..o 31,314,350 369,470 [oreecreeee 0 eveerenns 2,634,665,042

14.8 Line 14.7as @ % Of COl. 7..oovvorereererrirereierriesiseesninnne et 1.2 [ 0.0 |... 100.0

14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11......cccoucevverrvensferrrmrrrnrreerieinens 109 [ 22.0 [ 8.0 [ 0.5 [ 0.0 394

(c) Includes ¥.......... U cumrent year ot bonds with bGl designations, $.......... U pnor year ot bonds with 5™ or oGl designations and ¥.......... U cument year, $.......... U pnor year of bonds with 6™ designations. "oGI" means the NAIC designation was assigned by the SVO In reliance on
the Insurers certification that the Issuer Is current in all pnincipal and interest payments. “6"" means the NAIC designation was assigned by the SVO due to Inadequate certification of principal and Interest payments.
(d) Includes the tollowing amount ot short-term and cash equivalent bonds by NAIC designation: NAIC 1%.....31,191,360;  NAICZ§....9,945,54Y;  NAIC 3 §.......... U; NAIC4S....... U, NAICO§.......... U; NAICGE §.......... 0.
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPAN
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 Z 3 4 ) [ 4 <] E)

T0 T TZ
1 Year Uver 1 Year Uverb Years Over 10 Years Over 20 No Matunty I otal Column/asa | lotal from Column | % trom Col. 8 | otal | otal
Distnbution by 1ype orLess I'hrough b Years | Ihrough 1U Years | 1hrough 2V Years Years Date Curent Year Y% otLine 11./ { Pnor Year Pnor Year Publicly Iraded | Prvately Flaced
T. U.S. Gover nments
1.1 Issuer Ubligations 186,150,069 |00 1,217,169,327 [erevvere D84BUB,E3U [ vvvvveeecrernereerrennenee | covrreeeeinseneeesssnneeeenns | cvverenee XX K[ 1,802, 129,020 200 999,111,000 .1,8U2,129,020
1.2 Residential Morgage-Backed SECUMMIES...........umereermeerresnereersenens | crvereeresmssessesssessssssse | ovensesssennes s ) (V)
1.3 Commercial Mortgage-Backed Secunties ] 0.0 | [0 s oo
1.4 Other Loan-Backed and Structured Secunties . | e ] (VXU OPPOURPIORPIOYRPOUROPURY SVURPORPRPORRPPTOROOR o I IVSPOORIORRPTOORPIORORPOO IROVOOR
15 lotals...... N — 26,757,069 [....... TZTT, 765,327 [ DA BUB,B3U [crrrereerorrmereeremereeen 0 Jorommeeerommeeresermeered | ereeeeee e XK Rewemmeemeeene | coreeeee T.80Z,729,020 270 999, TTT000 [ 19T e TBUZ, 729020 [ U
er_Governmen
2.1 I1SSUET ODIGAUONS......ccvvvervvererrienresereeseensesesesssesssesssssesesesssssssssensssees | covnneees IO N ] (VU OO VN I i -
2.2 Kesidential Mortgage-Backed Secunties... i} (VXVIN [STPRURITRPROTN [RRTORRRIORORN I U I DERRSTIRRROTN BOROON
2.3 Commercial Mortgage-Backed Secunties.. .0 (VXUJH [SPPROORPPTIOPPPROOOTTY [RROPPSPORPPIOROOR 4 L ISVORSPOORPSTOROOTSY BOVOOOR
2.4 Other Loan-Backed and Structured SECUNMIES.............co..eveene. ] 0.0 o [0 |,
25 lotals....... -0 Ay
mons Guar anteed
3.1 Issuer Ubligations ] 0.0 [ 149,941,782 1N (OSSN I
3.2 Residential Mortgage-Backed Secunties i} (VXVIN [STPRURRIRTRROTN ISR I U I DO BOROON
3.3 Lommercial Mortgage-Backed Secunties ) ()
3.4 Other Loan-Backed and Structured SECUNIES...........vevernnne. i} () .
35 lotals........ Y 00 [~ 139,947,782 PA° I IS U
OTitic al SUDJIVISIONS O S, Terriories and
Possessions, Guaranteed
4.1 IssuerUbligations i}
4.7 Residential Mortgage-Backed Secunties... .0
4.3 Commercial Mortgage-Backed Secunties.. .0
4.4 Other Loan-Backed and Structured SECUNUIES. ... i}
45 lotals....... - Y
mﬁmm.,
Non-Guaranteed
9.1 1SSUET UDIGAONS ...vcvvveevevreraareesessaeresssseesssesessssessessessssessessssessssssns fevessnesenes 10,687,331 |ecvvvveere 32,591,815 06U, 183,115 0Y 291,863,503 [.ecvvercerrinreenns 5.6 6U, 83,1159 | e
5.2 Residential Mortgage-Backed becuntles 14,858 |.. 102,018 0.0 ARG ZTE P 0.0 102,018
5.3 Commercial Mortgage-Backed Secunties.. 1,131,211 . . 66,012,848 1.0 38,846,825 |.voovererirrrninnend 0.1 66,012,848
5.4 Uther Loan-Backed and Structured S€CUNMIES. ... . e e .0 o
55 lotals......... 11833406 |-..........00,136,723 176,898,641 T9 376,426,055 725,898, G4 T
ndustrial and Miscellaneous (unatmliated)
6.1 Issuer Ubligations 1,199,6/8,434 |..........035,/ 26,041 |... AR VIR I 319 [eneene 1,419,768,898 |..ovvvvrrerrrirrseni28.3 [ everenee 1,419,285,(38 |...........[ 14,906,608
6.2 Residential Mortgage-Backed becunues 114,393,814 |............38,9/8,388 |... 260,932,119 39 281,8/1,558 91,/04,900 |...........169,22/,819
6.3 Commercial Mortgage-Backed Secunties 180,910,201 [...........190,119,52/ 1,206,853,984 [....ooevevrrriernens 18.1 [ 1,087,353,040 46,68/,928 |........1,160,166,056
6.4 Uther Loan-Backed and Structured Secunties.. 832,281,003 |..oonn 21,167,195 1,191,212,258 1.2 911,061,575 560,907,69Y |...........090,364,559
6.5 lotals...... N T.507,399,29T [ 78272292857 [ 785,986,357 [....mmrrvrer 32,266,788 [ {51° R4 1° N I D99 ST IR A 753,25T307 [ T [ KIS A B IO T8 [ Z,T718,586,265 [-----r-- 7,634 665,047
7. Hybrid Securies
£.1 1SSUET ODHGAUONS ..vvevvveevevressaeensesesesessssseesssssssesssssssessessssesssssssssessssess | cvvenenne i}
/.2 Kesidential Mongage-Backed Secunties... )
1.3 Commercial Mortgage-Backed Secunties.. i}
/.4 Other Loan-Backed and Structured S€CUNMIES............wcvernnee. )
15 10tals......... =0
arent, subsidiaries and Afliates
8.1 Issuer Ubligations )
8.2 Residential Mortgage-Backed becunues .0
8.3 Commercial Mortgage-Backed Secunties ]
8.4 Uther Loan-Backed and Structured SECUNMIES.............wwverneee. .0
8.5 lotals......... Y




60IS

Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjuste

d Carrying Values By Major Type and Subtype of Issues
b I 8

T Z 3 L3 5 ) T0 TT TZ
1 Year Over 1 Year Overo Years Over 10 Years Over 20 No Matunty | otal Column / as a | otal from Column Y% trom Col. 8 I otal | otal
Distnbution by 1ype orLess I'hrough b Years | Ihrough 10 Years | 1hrough 20 Years Years Date Current Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed
[9. SVO [denfified Funds
9.1 .0 00 |. 0.0
9.2 .0 00 |. 0.0
9.3 ) 0.0
10. Bank Loans
10.1 Bank LOANS - ISSUEM.........ccurevireiieniieereineineiseissieesseesesssessssssssessees | sevnssinesneessesssssssssssness | serneessnesessnsnsssnessens | treesneesesnenssssnesseens .0 0.0
10.2 Bank LOANS = ACQUIMEA.........cerureeerrreinieneienseesensneissssssenseesenssesnees | sevnsssnesnsessesssssssssssness | serneessnssesensnssssnessens | sreesneesesnsnssssnesseens .0 0.0]..
10.3 TOtAIS ettt sest sttt enessnnnns | sreenees O e O e 0 ) 001.
11 Total Bonds CurrentYear
11.1 Issuer Obligations OSSOSO ISR 443,470,170 |........ 2,444,041,630 |........ 1,098,031,840 |............. 12,161,501 [ 0] e ).0.9 GRS I 3,997,705,141 [..oovverrriecinnes 59.8 | .. D.0.9 G I D.0,9 G I 3,282,798,533 [........... 714,906,608
11.2 Residential Mortgage-Backed SECURIES..........ocerveerrrenrerneernrernreeneeens |orernnnn 91,781,399 [ 114,397,989 ....39,006,271 261,034,737 39 91,806,918 |........... 169,227,819
11.3 Commercial Mortgage-Backed SeCURtIES............covvverrrnrernrernrernrinrions | 236,955,467 |........... 804,404,874 ..219,264,862 1,272,866,832 ...112,700,776 |........ 1,160,166,056
11.4 Other Loan-Backed and Structured Securities ....21,161,795 1,151,272,258 560,907,699
11.5 SVO Identified Funds .0
11,6 BanK LOANS.......cccvieieiireineireineiniesrineesseisessseissssessesssessessssssssesssesssnes | senssnesnessssseesssnnnsss0 | eerenennsenneneninsisennen0 [0 [ 0 .0
YA coet [reerre1,565,389,766 |........3,695,131,496 [.......T,377,464,768 |............. 44527,807 SV |1 IO 6,682,878,968
11.8 Line 11.7a5@ % Of COL. 7.ouvvovrecrecsriecrssesnninsisssissssssssssssssssnssns |onsessssssnnsnenenn 288 L83 o206 | 0.7 [ 0.0 [ 0.0 100.0
12. Total Bonds Prior Year
12.1 Issuer Obligations ..393,824,646 |........... 168,221,211 2,920,090,743 2,435,263,562 |........... 484,827,181
12.2 Residential Mortgage-Backed Securities ....10,393,026 281,987,285 ...134,016,441 |........... 147,970,844
12.3 Commercial Mortgage-Backed Securities ..264,761,580 1,121,799,865 70,982,418 |........ 1,050,817,447
12.4 Other Loan-Backed and Structured Securities 43,131,303 [ 2197374 || e XXX [ ek XK Lo e XK X i 000000 911,061,575 e 174 409,419,727 |........... 501,641,848
12.5 SVO Identified Funds
12.6 Bank Loans...
12.7 Totals......... .
12.8 Line 12.7a5@ % Of COl. 9...cvvvviriieeeiecnteee e
13. Total Publicly Traded Bonds
13.1 Issuer Obligations 326,501 3,282,798,533 |...vvernrrirerrrend 491 |....... 2,435,263,562 |......creverrerrrnn B85 | 3,282,798,533 |..
13.2 Residential Mortgage-Backed Securities..... ...42,230,545 |. ...639,321 |. 91,806,918 . ...134,016,441 91,806,918 |..
13.3 Commercial Mortgage-Backed Securities.... 3,945,895 12,241,629 |. 112,700,776 1.7 70,982,418 ..112,700,776 | ..
13.4 Other Loan-Backed and Structured Secunities..........covvvververecrecvevrirenns frereenn 477,637,891 | 83,269,808 | ....ccvvverrerrererererieees | e 560,907,699 84 ... 409,419,727 ...560,907,699 |..
13.5 SVO Identified Funds XXX .0
13.6 Bank Loans... . .0
13.7 TotalS.irerreeis ceee [errennn030,090,697 |........2,222,7 24,323 |..........970,004,343 |............. 13,207,451 oo T8 [0 [ 4,048,213,920
13.8 Line 13.7a5@ % Of COl. 7...coovecrcecerneceresnneneenssissnssnsessssssnnsens |ensrsnsnnsinnsennenn 207 L9 o281 | 03 [ 0.0 [ 0.0 1000 |....
13.9 Line 13.7as a % of Line 11.7, Col. 7, SEction 11....cccoeveveervereerevrereres fereierieerieiienenn 125 o333 148 | 0.2 [......... 0.0 [........ 0.0 60.6
14. Total Privately Placed Bonds
14.1 Issuer Obligations revrnenrnnenessssssssenesesesees | 131,212,189 [ 380,763,355 .191,096,064 |............. 11,835,000 714,906,608 |.......c.coovvvreere 107 i 484,827,181 IO 714,906,608
14.2 Residential Mortgage-Backed SeCuUnties..........cccouvnernnerrneennceencnns oo 46,212,591 [l 72,167,444 ...35,639,745 |............. 14,838,620 169,227,819 25 | 147,970,844 IO 169,227,819
14.3 Commercial Mortgage-Backed Securities...........couevvnnrrnnerrncrinnerniin e 235,824,256 |.......... 770,458,979 ..153,882,821 1,160,166,056 |.......ccrvvrrerrrnns 174 | 1,050,817,447 I 1,160,166,056
14.4 Other Loan-Backed and Structured Securiies..........cccovevenerineineiineies o 315,544,839 ... 249,017,195 21,161,795 |... 590,364,559 8.8 501,641,848
14.5 SVO Identified Funds .0
14,6 Bank Loans... .0
14.7 TotalS...ooverrrercrreiiis 31,314,350 [RVSTTRTURTUURSTUSTUOON | B IO 2,634,665,042
14.8 Line 14.7a5@ % 0F COl. 7...coovvrrecircrrcrncrrnnrnsrnesnnenessnesssessneeens ool L899 L 182 o 12 |o 0.0 [.... 0.0 100.0 |....
14.9 Line 14.7as a % of Line 11.7, Col. 7, Section 11.......ccoecvverrvervnernnecnnc Jerrrnrrnernnnennn 109 Liiiiii22.0 [ 8.0 | 05 [ 0.0 [ 0.0 39.4
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

T Z 3 Z 5
Other Short-tem Investments In
Morgage Investment Parent, Subsidianes
I otal Bonds Loans Assets (a) and Attiliates
1. Book/adjusted camying value, December 31 Of PHOI YEAI...........ovuuruererieneerreieeeseeeseeeseessssesessssssessssssesssas |onsessssissesssses st sssssssssssssees AT9NTAA46 | ATONATALAD | oo ieesessssssensenes | et es s sess s ses s saessssassessesessasssnssnss | ertessessssessessssss s s st st estesssns et et st esessansansrees
2. Cost of Shorttem INVESIMENES ACUIME..........ccuurvrreerrierreieeieieees et ees s seess st ss st esss st st sssses [ eeesess st sess ettt 141,479,538 |.vovvoeeeeereeeeeeeeeeeeserenenia TA1AT9,538 [ oot tesesvessesssssssssssssssses | rerveriessssssssssessessesssss s s sssesssssssessessensssness | cressessesossessensssassaes et st st sttt e e seesaesensnen
3. Accrual of diSCOUNL...........ovveveieereres et ereneeeas 727,283
4. Unrealized valuation iNCrEaSE (AECTEASE)...........cvuuurrerrrrmerireieeseesseesssesseesseessse st sess st st ssss s sssssssssesss | sbsneess sttt sess st 0 et esss s s | ettt | ettt es st | et
5. Total gain (10SS) ON GISPOSAIS........cvuueerrrerserereiseeseeseeeseesseeseess e sees s ees sttt s bt [ eest ettt bbbttt 0 e | ettt sttt | eebiee ettt bbbttt | bRt
6. Deduct consideration received on disposals.......... ) SO 286,123,537 ..o DL IAC X  A IO Y [O O TEY DU OO
7. Deduct amOrtization Of PIEMIUM............criuururreeeeneeereeeeeeeeeeess s eessseesseesssesssess sttt sess sttt et nes st ene s ettt 346,652 [....oooeeeeeeeereee s BAB,652 [ oottt sssssenannes | ettt snssnsessesess | sraeriesa e et e ettt enene
8. Total foreign ex change change in book/adjusted CAMYING VAIUE...........covvruereerreeeeieieeernecseeeseeeseeeseeessesssees [eeeseeeseeesseesssessssssssesssessseesseesssnes 0 O Do) PO OO OSSOSO
9. Deduct cumrent year's otherthan-temporary impaiment rECOGNIZE..........c.urveureerreerreerreeneineeseeesseeseeesessssesses [eeeseesseessssesseessssessesssasssseessesssssssesssssssssssad L0 O Do) PO PE o OO O OO
10. Book/adjusted camying value at end of cument period (Lines 14+2+3+4+56-7+8-9)..........cvrvurirummrrreerereinnereneens [rereeesrinesencsriss s siesseens 34,911,078 |.oooeeeeeee s 34,911,078 |.ecooeeeereeeeeeeeeeee e 0 | o0 [ 0
11. Deduct total NONAAMItIE AMOUNES.............rvvuemriemreierieiieie s ssssss s sesesse e ssst st eesesse s sss st 0 [ oo | e | ettt ettt sessns | seeeese Lt s
12. Statement value at end of cument period (Line 10 MINUS LINE 11).......ciureeurierrieriirirneeieeseeeseeesseesseeessesssessses [eesseesssessessssssssessss s senessnees 34,911,078 [ 34.911,078 |.ooeeeeeee s (01 O 0 | 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

GLIS

chtal Boids Money Marke? Mutual Funds Oth:r (a)
1. Book/adjusted camying value, December 31 of PHOr YEar.........c..cuvverrermeerirnesissriserisenens 163,010,900 [.vovvvvervirieeierereerereseveeeseeee e 162,103,004 |.....oovvevererrereieceeeses e 907,836 |.....c0....
2. Cost of cash equivalents acquired.............ccooccremnenes OO RRTRTOOR) S 1,143,116,882 .o sneenseneos 1,014,459,130 [.oovoereerirrercinneeeecsseesesi e 128,657,752 | ...cvconnne.
3. Accrual of discount..........cccoeviiveriicniiinnicis s [ 1,751,397 v 1,751,397 | | s
4. Unrealized valuation iNCrease (ABCIEASE)...........cuuureririmiririiisiess st eessess sttt i (U1 PR

5. Total gain (loss) on disposals (8,313)

6. Deduct consideration received on disposals.......... ettt s et a sttt basaesaens | eestest ettt een 1,287,855,611

7. Deduct amOrtization Of PIEMIUM...........e.iiiiiiiieiseise et es st es bbb bbb bbb bbb enes | et bbb bbb b bbb s 29,297 |.ooeoerererere e L OO IR

8. Total foreign ex change change in book/adjusted CaMYING VAIUE...........cccciiiriiriirieiieiieeeseee s esssess e ot (U1 TR OO SURTRTURTRPURTRSPIORTON DTSRI

9. Deduct cument year's otherthan-temporary impaiment FECOGNIZE..........c..ueuvuerrmrrerrieririeisriess s sssse |resse bbbt (U RO OO SURTRTURTRPURTRSPIORTON DTSRI
10. Book/adjusted canying value at end of cument period (Lines 1+2+3+4+5-6-T+8-9)...........cccrvrrmiriirriirnirninissessessses o 19,985,958 |...ocvoevieerereeeesee e 6,185,831 [...vureirceeiereeerer e 13,800,127 [.ovoeveceeeeereeceereet et
11. Deduct total Nonadmitled AMOUNTS............ccuuuuiiiiiiiiie s et | s 0 [ | s | s
12. Statement value at end of cument period (Line 10 minus Line 11)......... ettt s ettt sastntas [ eren sttt ettt a et banes 19,985,958 |...ocvoevverere e 6,185,831 [.e.ouieceeeeeeee e 13,800,127 [.ovoeveeeereereeceeeeeeeeete et

=

) Indicate the category of such investments, for example, joint ventures, transportation equipment:.............c.coovvecvmeereveenes
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SCHEDULE A - PART

1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Date of Carrying Value Temporary Current Year's | Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Last Amount of Less Fair Value Less Current Year's Impairment Change in B./A.C.V. Exchange Change | Interest Incurred | and Expenses
Description of Property Code City State| Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recoanized Encumbrances (13-11-12) inB./JA.C.V__|on Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Alpha North Office Building - 747 Alpha Drive. .| OH....] 10/01/2007
Alpha South PPA Center - 755 Alpha Drive... . .| OH....| 10/01/2007 | ... ..1,448,563 |...
Campus | Home Office Complex - 6300 Wilson Mills Road. .| Mayfield Village.. .| OH....] 10/01/2007 | ... 12,189,601
Colorado Springs Call Center - 12710 Voyager Parkway. Colorado Springs .| CO....] 10/01/2007
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane .| Colorado Springs... .| CO....] 10/01/2007 | ...
Delta Warehouse Building - 650 Alpha Drive... .| OH....| 01/05/2018 | ...
Discovery Training Center - 6671 Beta Drive.. .| OH....] 10/01/2007
Eastmark Office Building - 6055 Parkland Boulevart .| OH....| 10/01/2007 | ...
Omega East Office Building - 625 Alpha Drive. .| OH....| 10/01/2007 | ...
Omega North Office Building - 603 Alpha Drive .| OH....| 05/23/2018
Omega West Office Building - 624 Alpha Drive... .| OH....| 10/01/2007 | ...
Vovager Training Center - 30440 Lakeland Boulevard J OH.... | 10/01/2007

0299999, Properties Occupied by the Reporting Entity - Administrative.

0399999, Total - Properties Occupied by the Reporting Entity.

Properties Held for Sale

Colorado Springs Land for |T Buiding - 550 Sybila Lane.

I 10/01/2007 | 09/30/2017

.3.273,620

0599999, Total - Properties Held for Sale.

3273620 |...

0l

0699999, TOMAIS. ...oovsissi s

....... 177,321,230

......... (9,238.160)
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year

Omega North Office Building - 603 Alpha Drive.
Vovager Training Center - 30440 Lakeland Boulevard

05/23/2018
10/01/2007

1 4 5 6 7 8 9
2
Date Actual Costat Amountof Book/Adjusted Carrying | Additional InvestmentMade
Description of Property City State Acguired Name of Vendor Time of Aqquisiion Encumbrances Value LessEncumbrances After Acquisition

Acquired by Purchase
Alpha North Office Building - 747 Alpha DIVE. .............cveiiiiiiieiiiccr e 10/01/2007
Alpha South PPA Center - 755 Alpha DIiVe..........ccooiiiiiiiiieiiii i 10/01/2007
Campus | Home Office Complex - 6300 Wilson Mills Road 10/01/2007 | .
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane 10/01/2007 | . .
Delta Warehouse Building - 650 Alpha DriVe..............ccooiiiiiiiiiiiii i 01/05/2018 | Syndicated Properties LLC............cccooiiiiiiiiiiiiiii e [ e 2,363,781 | .o i L
Eastmark Office Building - 6055 Parkland Boulevard 10/01/2007

0199999, Total - Acquired by Purchase.
0399999. Totals
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Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO03, E04, EO5, E06
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SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

03

1 2 3 Location 6 7 8 9 10 " 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and
Admini-
strative Current Current
Symbol Year's Year's Other-
/ Type Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Market | Date and Carrying Value |  Valuation or Temporary Deferred Exchange Commitment | Percentag
Indicato| Originally | Strateg Less Increase | (Amortization | Impairment | Interest and | Change in Investment for Additional eof
CUSIP Identificatio Name or Description Code City State Name of Vendor or General Partner r Acquired v Actual Cost Fair Value Encumbrances | (Decrease) | )/ Accretion | Recognized Other BJ/ACYV. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Ch istics of Other - Unaffiliated
TTORCTITE O TATTOTDE SULAR TRR GREDTT T OND VT TTORCT T S T AT TOTDE SOLATS MATVACTING TV TVIDET
000000 00 OJLLC I ....... |CLEARWATER.|FL ..... LLC I .7,016.735 .7.016.735 | ... ....99.990
2199999, Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiiated. ......................oooii;iiiiiiiiiiiiiiiiiiiiiiiiiier, .1,016,735 7,016,735 |... XXX
Joint Venture or Partnership Interests That Have Underlying Ch istics of Other - Affiliated
000000 _00 0 I GADSDEN, AL, LLC. o I ....... IGADSDEN .5,484 400 5,611,406 |... ...100.000
2299999 Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated .5.484. 400 - o....5.611.406 | . XXX
4490999, Subtotal - Unaffiliated..........oooooiieiiiiiiiii e | 7.016.735 | ........ 7.016.735 |....... 7.016.735 XXX
4599999 Subtotal - Affiliated. ...5484400 |........ 5611406 |....... 5,611,406 |... XXX
4699999. Totals 12501135 |....... 12628141 | ... 12,628 141 XXX
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SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6
3 4
Date
Originally Actual Cost at Additional Investment Amount of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Time of Acquisition | Made After Acquisition Encumbrances

803

NONE
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Current Current
Book/Adjusted Year's Year's Other- Book/Adjusted
Carrying Value | Unrealized | (Depreciation) Than- Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange Gain| Realized Gain | Total Gain
Originally | Disposal | Encumbrances| Increase | (Amortization| Impairment | Interest and | in B./A.C.V. | Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State] Name of Purchaser or Nature of Disposal Acquired Date Prior Year | (Decrease) / Accretion | Recognized Other (9+10-11+12) | BJ/AC.V on Disposal ] Consideration] _ Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Ch istics of Other - Unaffiliated
CITURCTTITE S TATCSTUE SOLAR TRA CREDTT T OND VT CMTURCTITE S TATESTUT SOLATY TETTOTT
000000 00 O]LLC CLEARWATER [ FL..|LLC 08/11/2016 | 02/08/2018 |..........202,213 | ....ovvvvvns | e | [ [0 e e 202,213
CMURUMILL 91 A1 COIUE QULAR | AA URCUIT FUND VI UMURUMILL O 1 AT COIUE OULAR MANAGING MCVIDER
000000 00 OfLLC CLEARWATER | FL..| LLC 08/11/2016 | 05/24/2018 |........ 197,817 | ..oooocevviis | e | L L0 e e e 197,817
UMURUMILL 91 A1 COIUE QULAR |AA UREUIT FUND VI UMURUMILL O 1 A1 COIUE OULAR MANAGING MEVIDER
000000 00 O]LLC CLEARWATER | FL..| LLC 08/11/2016 | 08/27/2018 |......... . . . R O e e 200,015
CMURUMILL O 1A1ESIVE QULAR | AA UREUIT FUND VI UMUNUMILL O 1 AT EOIUE OULAN MANAGING MEVIDER
000000 00 0OJLLC CLEARWATER[FL_|LLC 08/11/2016 | 11/01/2018.......... 22293 4o e b b L ol b | 22243 4o b od
2199999, Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiiated. .......oooooiiciicieiiciiiiiiiiiiiiii il 802258 |.............. (U IO 0, 0l (1 Ol Ol 0l... 802258 | . .o Ol [ O [V I 0
Joint Venture or Partnership Interests That Have Underlying Ch istics of Other - Affiliated
000000 00 O] GADSDEN, AL, LLC......cooovvriiiiiiiciiccc e GADSDEN...... AL..|RETURN OF CAPITAL.......coiiiiiiiiiiiniiicnceiics 10/18/2006 | 03/31/2018
000000 00 OJGADSDEN, AL, LLC...coioviiieieiiiiiiieiiiiiiiiiies GADSDEN...... AL RETURN OF CAPITAL. .1 10/18/2006 | 09/30/2018 ] ..

2299999, Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
4499999, Subtotal - Unaffiiated. . ..o

4599999, Subtotal - Affiliated.
4699999 Totals. .

...... 135,000
37,258
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Coden| CHAR | Symbol| Actual Cost Fair Value] _ Fair Value Par Value Carrying Value Decrease / Accretion | Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
U.S. Go - Issuer Obligati
912828 2) 8 |US TREASURY NOTE.........cccoiiiiiiiiiiiiiicciscicecsscneens | e Y ORI I L [ 10,000,781 |...98.425 |........... 9,842,500 |......... 10,000,000 |........ 10,000,418 .. 1500 ... 1.497 [ ] 69,293 |...... 150,000 | 08/15/2017 | 07/15/2020
912828 2R 0 |US TREASURY NOTE........ccoiviirriiiiniririirinieieisieisseieeiesenenenen | oo Y ORI IO Ll 55,072,813 |...96.851 |......... 56,173,580 | ......... 58,000,000 |........ 55,316,055 ..2.250 |....2.859 [FA.....]...... 492,921 |....1,305,000 | 02/05/2018 | 08/15/2027
912828 3C 2 |US TREASURY NOTE. ...10,002,344 1...98.230 |...........9,823,000 |. .10,000,000 |-........10,001,713 .|....2.000 |...1.995 | AO.....|.......34,254 | ...... 200,000 | 11/03/2017 | 10/31/2022
912828 3F 5 |US TREASURY NOTE. . .121,567,297 |...96.672 |........121,613,376 |........125,800,000 [.......121,925,238 .|....2.250 |....2.641 | MN.... ....2,830,500 | 02/02/2018 | 11/15/2027
912828 3G 3 |US TREASURY NOTE......ccoiiriiiieriiriiriieerierieneesieneereeieseeneeneeneens | oo . ...98.584 |........... 9,858,400 |......... 10,000,000 |.......... 9,971,855 .. 1750 [....1.903 [MN.... |.......22,721 | ...... 175,000 | 12/06/2017 | 11/15/2020
912828 3J 7 |US TREASURY NOTE ...97.614 .24,403,500 .25,000,000 . ...2125 |...2.325 |MN.... |.......46,703 | ...... 531,250 | 11/30/2017 | 11/30/2024
912828 3L 2 |US TREASURY NOTE 5,919,648 |...98.789 |. .15,806,240 |. .16,000,000 . ...26,283 .|....1.875 |...2.052 | JD..... |.......14,011 | ...... 300,000 | 01/09/2018 | 12/15/2020
912828 3P 3 |US TREASURY NOTE. ..98.261 |......... 78,608,800 |......... 80,000,000 |.......77,734,191 | ..o | 309,191 | oo [ e 2250 |....2.766 | JD..... | ......... 4,972 |....1,800,000 |02/05/2018 | 12/31/2024
912828  3Q 1 |US TREASURY NOTE. ..98.972 |. 71,784,700 |. .72,500,000 |. .|....2.000 |...2.232 | JJ......|......669,837 | ...... 725,000 | 02/27/2018 | 01/15/2021
912828 3V 0 |US TREASURY NOTE. R ...99.623 |...........6,973,610 |...........7,000,000 |.. .|...2.500 |...2.794 | JJ..... ... 73,234 | 87,500 | 02/16/2018 | 01/31/2025
912828 3W 8 |US TREASURY NOTE.........ccooviviicniicncnncccnnscccnnenees e | e L 1 22,840,078 |..100.590 |......... 23,135,700 |......... 23,000,000 ....2.750 |....2.831 |FA.....]......238,906 | ...... 316,250 | 03/05/2018 | 02/15/2028
912828  3X 6 |US TREASURY NOTE ...99.437 .64,634,050 .65,000,000 |...2250 |...2.348 | FA.....|......552,412 | ...... 731,250 | 03/02/2018 | 02/15/2021
912828  3Y 4 |US TREASURY NOTE. . 5,019,531 |...99.596 |. .24,899,000 |. .25,000,000 .|....2.250 |...2.210 ..191,126 | ... 281,250 | 03/01/2018 | 02/29/2020
912828 4G 2 |US TREASURY NOTE........cooovvmiiicinvniineneinneneenenenens oo | oo Lo e 24,819,336 |...99.732 | ......... 24,933,000 |......... 25,000,000 ..2.375 | ...2.632 |AO.....] ...... 127,232 | ... 296,875 | 05/07/2018 | 04/15/2021
912828 4J 6 |US TREASURY NOTE 29,893,359 |...99.730 .29,919,000 .30,000,000 29,926,705 .|...2.375 | ....2.562 | AO.... 122,030 |...... 356,250 | 05/15/2018 | 04/30/2020
912828 4U 1| US TREASURY NOTE. .......34,680,078 |..100.519 |. .35,181,650 |. .35,000,000 |. 34,707,006 .|...2.625 |....2.825 | JD..... ..2,538 |...... 459,375 | 07/23/2018 | 06/30/2023
912828 4V 9| US TREASURY NOTE.......cociviiiiieriiiiiieeiiieeineseeeeennncnens Lo | e L s 19,849,219 |..101.618 | ......... 20,323,600 |......... 20,000,000 {|........ 19,853,057 ....2.875 |...2.963 |FA....|..... 217,188 | .o 09/12/2018 | 08/15/2028
912828 4W 7 |US TREASURY NOTE. 80,129,688 |..100.663 .80,530,400 .80,000,000 .|...2750 |....2.693 | FA.....| ......830,978 08/28/2018 | 08/15/2021
912828  4X 5 |US TREASURY NOTE. . 9,842,969 |..101.118 |. .30,335,400 |. .30,000,000 |. .|...2.750 |....2.864 | FA.....|......280,318 09/19/2018 | 08/31/2023
912828  4Z 0| US TREASURY NOTE.......cociiiiiieiiiiiiieincicecnisneeeeneeceens Lo | e L s 19,654,492 1..101.012 | ......... 20,202,400 |......... 20,000,000 |........ 19,666,580 ....2.750 |....3.028 |FA....|...... 186,878 | 09/25/2018 | 08/31/2025
912828 5A 4 |US TREASURY NOTE. 14,935,547 |..100.685 .15,102,750 .15,000,000 14,940,859 J...2.750 |...2.902 |[MS.... |...... 123,066 09/26/2018 | 09/15/2021
912828 5B 2 |US TREASURY NOTE. . .......84,787,500 |..100.361 |. .85,306,850 | . .85,000,000 |. 84,809,752 ....2.750 | ....2.881 10/09/2018 | 09/30/2020
912828 5D 8 |US TREASURY NOTE........cccooviiiiiiiniiiiiisicieisessee s | e Y [T I Ll 208,250,781 |..101.621 |........ 213,404,100 |........ 210,000,000 |....... 208,320,950 ....2.875 |....3.057 10/16/2018 | 09/30/2023
912828 5F 3 |US TREASURY NOTE. .119,659,170 |..101.046 |........121,255,200 |........120,000,000 |.......119,679,408 .|...2.875 |...2.975 10/15/2018 | 10/15/2021
912828 5K 2 |US TREASURY NOTE. ...49,683,789 |..101.659 | .........50,829,500 |. .50,000,000 |-........49,691,693 .|...2.875 |...3.013 11/13/2018 | 10/31/2023
912828 5P 1| US TREASURY NOTE. .101.736 | ......... 15,260,400 |......... 15,000,000 |........ 15,135,526 ... 2.875 |....2.677 12/18/2018 | 11/30/2023
912828 55 5 |US TREASURY NOTE ...99.975 299,925 300,000 ...299,836 .|....2.500 |....2.528 12/31/2018 | 12/31/2020
912828 G3 8 |US TREASURY NOTE. ...98.285 |. .24,571,250 |. .25,000,000 24,281,243 .|...2.250 |...2.784 . 08/27/2018 | 11/15/2024
912828 J2 7 |US TREASURY NOTE ..96.745 |......... 58,047,000 |......... 60,000,000 ....2.000 |....2.883 [FA....]...... 453,261 | ..... 600,000 | 04/20/2018 | 02/15/2025
912828 M8 0 |US TREASURY NOTE. ...98.183 71,624,499 |. .72,950,000 .|....2.000 |....2.225 |MN.... | ...... 128,264 |....1,459,000 | 12/27/2017 | 11/30/2022
912828 U6 5 |US TREASURY NOTE. ..97.979 |. .97,979,000 |........100,000,000 ....1.750 |....1.821 | MN.... ....1,750,000 | 12/01/2016 | 11/30/2021
912828 U7 3 |US TREASURY NOTE. ...98.809 |......... 39,523,600 |......... 40,000,000 ... 1.375 | ...1.451 |JD..... |.......25,687 | ...... 550,000 | 12/12/2016 | 12/15/2019
912828 U8 1 |US TREASURY NOTE. ...98.629 |. .73,971,750 .75,000,000 |. .|....2.000 |....1.954 | JD..... | ........4,144 |.... 1,500,000 | 02/17/2017 | 12/31/2021
912828 VS 6 |US TREASURY NOTE. ...99.967 |...........6,147,971 ...6,150,000 |.. .|....2500 |...2.175 | FA.....|........58,074 | ...... 153,750 | 07/15/2016 | 08/15/2023
912828 X4 7 |US TREASURY NOTE. ...98.084 ...1.875 ]...1.802 | AO.....]........64,227 | ...... 375,000 | 06/29/2017 | 04/30/2022
912828 X9 6 |US TREASURY NOTE ...98.573 |.. ..8,002,229 (1,629)|. .|....1.500 |....1.479 | MN.... 15,580 |...... 120,000 | 06/26/2017 | 05/15/2020
912828 XT 2 |US TREASURY NOTE. ..97.2% |. R . . . ....499,089 |.. ...160 |. .|....2.000 |....2.036 06/28/2017 | 05/31/2024
912828 XX 3 |US TREASURY NOTE. 97243 | 24,310,750 | ......... 25,000,000 |........ 23,867,916 | ..o [ 125729 | oo [ | e 2.000 |....2.897 05/01/2018 | 06/30/2024
912828 Y2 0 |US TREASURY NOTE. ..100.342 .15,051,300 .15,000,000 14,983,645 .|...2.625 | ....2.669 08/17/2018 | 07/15/2021
912828 Y6 1 ]|US TREASURY NOTE ..101.065 .15,159,750 .15,000,000 14,957,057 J...2750 | ...2.817 08/03/2018 | 07/31/2023
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912828 Y7 9JUSTREASURY NOTE......ooooooioivieieiiieieieiiieiiieieiieiieiiee o el ] s 90.164.844 |..101.783 |......... 91.604700 |......... 90,000,000 J........ 90,157,033 e (T8I ] J..28751..2845 1J0J..... .. 1082813 | 08/24/2018 | 07/31/2025
0199999, U.S. Government - Issuer Obligations. .. 1794433007 | XXX ... 1.806.391.321 | ... 1,815.200,000 | ....1.796.543.189 | . ....2,083675 |.. . . XXX XXX__| XXX |..10.247,006 |..17,844,500 XXX XXX
0599999, Total - U.S. Government ... 1794433007 | XXX |.... 1,806.391.321 |..... 1.815.200.000 f....1.796.543.189 | . ............... 01...2083675 |............ (V1 OO 01 XXX XXX__| XXX |..10.247.006 |..17.844.500 XXX XXX
U.S. Special R & Special A and all Non-Gu 1 Obligations of Agencies and Authorities of G ts and Their U.S. Political Subdivisions - Issuer Obligati
15976R  AC 2 | CHARLES CITY VA CNTY ECONDEV.......cccocoovvivviicicicccccecin e e 2(...AFE|...... 10,000,000 |...96.297 |........... 9,629,700 |......... 10,000,000 {........ 10,000,000 f...coovvvvvveas | i L f 2.875 |....2.875 |MN.... |........ 47917 | ... 287,500 | 10/28/2016 | 02/01/2029
20775C KV 5| CONNECTICUT ST. ...99.668 | ... 498,340 |............. 500,000 |............ 500,000 f..oooveeiieiiee | e e e 1.100 |....1.100 08/05/2016 | 05/15/2019
20775C KW 3 | CONNECTICUT ST. ...98.981 .|....1.350 |....1.350 08/05/2016 | 05/15/2020
20775C KX 1| CONNECTICUT ST. ...98.100 .685,000 .|....1.550 |....1.550 08/05/2016 | 05/15/2021
20775C  KY 9 | CONNECTICUT ST, ...97.974 575,000 ....1.800 |....1.800 08/05/2016 | 05/15/2022
20775C  KZ 6 | CONNECTICUT ST. ...98.230 .600,000 .|....2.050 |....2.050 08/05/2016 | 05/15/2023
20775C LA 0 | CONNECTICUT ST. ...98.552 |. . . .615,000 .|....2.250 |....2.250 08/05/2016 | 05/15/2024
20775C LB 8 | CONNECTICUT ST 98197 | 490,985 |............. 500,000 |............ 500,000 ....2.400 |....2.400 08/05/2016 | 05/15/2025
20775C LM 4 | CONNECTICUT ST. ...98.086 | . ...590,000 .|....2.100 |....2.100 08/05/2016 | 11/15/2023
49130T PR 1 |KENTUCKY HSG CORP HSG REV. . ..101.420 |.. 777,024 .|...4250 |....3.254 06/06/2012 | 07/01/2033
56052E 7K 8 [ MAINE ST HSG AUTH MTGE REVENUE...........ocvoviviiiiieniins [ e e 2].... ..101.316 541 | .o 725,000 | 737,073 ....3.250 |....2.298 01/29/2014 | 11/15/2043
56052F CE 3 | MAINE ST HSG AUTH MTGE PURCHAS.. AFE .3,137,616 |..102.158 |.. .|....3.500 |....2.264 08/07/2015 | 11/15/2035
57419R D6 9 [ MARYLAND ST CMNTY DEV ADMIN DE.. . .2]...1FE]..........8,708,639 |...99.524 |.. .|....3.500 |....2.551 08/25/2016 | 09/01/2047
60416S  BU 3 | MINNESOTA ST HSGFIN AGY ...coovviiiiriiriiiiicrereienerereesenenee | e I PP 2. AFE|.......... 2,804,435 |..100.679 ....3.000 |....1.720 05/15/2013 | 07/01/2031
61212R  5G 7 | MONTANA ST BRD HSG... AFE .2,332,950 |..100.743 |.. .|....3.000 |....2.203 09/11/2015 | 12/01/2043
647200 V3 5 |NEW MEXICOMTG FIN AGY. ] 2] IFE]..........1,037,614 |..102.188 |.. .....3.750 | ....2.471 08/15/2012 | 03/01/2043
677377 Q5 5| OHIOHSG FIN AGY....oiiiiiiiiiiieiieiisie ettt . LAFE] 1,720,563 |..101.522 ....5.000 |....2.801 RO 13,083 |........ 78,500 | 10/15/2010 | 11/01/2028
686087 LC 9| OREGON ST HSG & CMNTY.. AFE 11,882,622 |..103.640 |.. .|....5.000 |....3.700 44625 |........ 89,250 | 07/30/2010 | 07/01/2030
708796 5R 4 [ PENNSYLVANIA HSGFIN ] L2] . AFE) 7,191,966 ]..108.522 .. . .|....4.000 |....2.098 . 67,150 |...... 268,600 | 05/11/2017 | 04/01/2039
83712D  XJ 0 |SOUTH CAROLINAHSG.........coovvviciciiicciicicccec e | e I [ 2. AFE|......... 3,928,351 |..104.335 |........... 3,818,661 |[........... 3,660,000 ...4.000 |...2.387 [JJ...... ] 73,200 |...... 146,400 | 01/12/2017 | 01/01/2047
83756C __PQ 2 | SOUTH DAKOTA HSG DEV AUTH _AFE ....8.782.157 1..102.868 |...........8.409.459 |...........8.175.000 |.. ]..3500 ]...1.828 I 47688 ... 286.125 | 11/02/2016 | 11/01/2046
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations. 61.734477 | XXX . .59,659,325 .59,225,000 XXX XXX 577,022 |....2.047,872 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Obligation ts and Their U.S. Political Subdivisions - Residential Mortgage-Backed S
313921 6F 0 [ FNGT 2001-W3 A. ..106.643 |.. .|....6.076 |....5.450 10/24/2001 | 09/01/2041
31392C _MS 0 | FNW 2002-W1 2A. . ..108.521 J..5755 |...5.697 12/01/2005 | 02/25/2042
2699999, U.S. Special Revenue - Residential Mortgage-Backed Securities. ... XXX o, (N4 103402 § ... 102,018 XXX XXX XXX XXX
U.S. Special R & Special A t Obligati and all Non-Gu i Obligation: and Authorities of Gover ts and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
3137AJ MG 6 [ FHMS 2011-KO16 X1 10.......cociiiiiiiiiiiiicceicecees [ . LGAFE] 11,580,116 . 3.382 | 3,642,183 | ..ooooiiiiiiiieins [ 3,650,842 | ..o e (1183,355) | e [ 1.478 |....3.412 [MON.. | ...... 132,630 |....1,816,541 | 08/20/2013 | 10/25/2021
3137B2 HP 8 [ FHMS 2013-K028 X1 10. LAFE). 2,867,998 . 1.015 ... 207417 | o 2,108,859 | [ (606,499) | .....ovovvvvn e | 0.296 |....2.548 |MON.. [........ 50,336 |...... 728,013 | 05/04/2015 | 02/25/2023
3137B8 G5 0 | FHMS 2014-K037 X1 10.. .AFE].....20,269,748 ... 4.068 |. .10,832,307 ....(2,149,041) | . .|....0.992 |...3.527 |MON..|...... 220,083 |....2,836,755 | 04/14/2015 | 01/25/2024
3137BA  HB 1 |FHMS 2014-K715 X1 10.. LAFE] 16,677,408 ... 1.773 |...........4,558,980 ....(2,873,057) | . J...1113 | ....9.062 |MON.. | ...... 238,443 |....3,034,955 | 05/02/2014 | 01/25/2021
3137BF DR 9 |FHMS 2014-K717 X1 IO, AFE ] 3,679,057 |..... 1.088 ..o 1,381,296 | foen 1,414,634 | (582,230) ....0.476 |....1.437 | MON.. |........ 50,3% |...... 712,821 | 05/08/2015 | 09/25/2021
3137FB TC 0 | FHMS K728-2017 X1 10.. AFE) 23,507,552 |..... 2.022 |.. ....(552,671)]. .|....0.415 | ....3.838 | MON.. 49,553 | ...... 665,029 | 11/02/2017 | 08/25/2024
3137FD EU 2 | FHMS 2018-K154 X1 10.. AFE ] 4,994,942 ). 3.131 ....(851,568) | . .|....0.312 | ....5.926 | MON.. .38,335 | ...... 506,726 | 01/12/2018 | 11/25/2032
3137FE  ZW 3 | FHMS 2018-K076 X1 IO, L AFE ] 5,008,697 |..... 1.257 | 4,725,966 | .o o 4,720,738 | (287,959) ....0.120 |....3.782 | MON.. |........ 37,458 |...... 442,293 | 05/24/2018 | 04/25/2028
3137FG  6U 4 | FHMS 2018-K155 X1 10.. LAFE] 9,750,452 . 1.69 |.. .(303,347) | . .|....0.114 | ....4.402 | MON.. 53542 | ..... 522,012 | 06/08/2018 | 04/25/2033
3137FH  PL 1 |FHMS 2018-K080 X1 10.. LAFE] 4422192 . 1.341 ..(94,570) | . .J....0.121 |....3.957 | MON.. 32,703 |...... 137,297 | 09/13/2018 | 07/25/2028
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3137FJ XX 2 | FHMS 2018-K083 X1 10.. LGAFE]. 3,740,982 . 0.703 |.. 3,837,605 ...(2424)]. .|....0.034 |....4.434 | MON.. .15,401 .15,403 | 11/02/2018 | 09/25/2028
3137FK  JE 7 | FHMS 2018-K085 X1 10.. .AFE]...4,668,500 ... 0.935 |.. 4,675,000 .|....0.078 |....3.740 | MON.. .32,292 11/30/2018 | 10/25/2028
3137FK _ SK 3 | FHMS 2018-KO86 X1 10, oo CAFEL 9895129 |..... 2293 ). 10,050.288 ..0.102 1...4.152 |MON..J........ 37A79 | 12/20/2018 | 11/25/2028
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities. ... 100,962,768 XXX ....67.231,260 |.. ........06.012.848 | . .0]..(9541.082)].. XXX XXX ] XXX ... 988,351 |..11.417.845 XXX XXX
3199999, Total - U.S. Special Revenue & Special Assessment Obligations.. ... 162,805,646 XXX .59.328.402 |.......126,898.641 .0]..(9.850.068)].. XXX XXX | XXX |....1.565.876 |..13,471,845 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligations
00206R CN 0 |AT&TINC... ..2FE . ..94.002 |.......... ...1,820,000 |..........1,712,308 .|....3.400 |....4.477 | MN.. 12/21/2018 | 05/15/2025
00206R DP 4 |AT&TINC... .2FE 6,594,768 |...98.984 |. .16,413,527 |. .16,582,000 16,591,420 .|....3.800 |....3.787 | MS... 02/13/2017 | 03/01/2024
00206R  GQ 9 |AT&TINC......cooviiiiiiccieeccess s || 94563 | ..o 309,221 |...ooonenn 327,000 ...4.300 |...4.317 |FA..... 11/28/2017 | 02/15/2030
00817Y AV 0 | AETNA INC ...95.095 |.. . .10,000,000 |.. .|....2.800 |....2.823 | JD..... 06/02/2016 | 06/15/2023
015271 AD 1| ALEXANDRIA REAL ESTATE EQUIT ..100.600 |.. 6,191,930 |...........6,155,000 |.. .|....3.900 |....3.875 | JD..... .10,669 10/12/2018 | 06/15/2023
023608  AF 9 | AMEREN CORPORATION.........covvviviiiiiiiricnieiiciisssesseseenens e | o ..98.644 |......... 11,837,280 | ......... 12,000,000 ...2.700 ...2.703 |MN.... |........ 41,400 11/18/2015 | 11/15/2020
03027X AC 4 | AMERICAN TOWER CORP.... ..100.056 |. .20,344,386 | . .20,333,000 |. .|....3.400 |...2.517 [FA.....]......261,166 02/06/2018 | 02/15/2019
03027X AG 5| AMERICAN TOWER CORP.... ..98.148 |...........6,870,360 |...........7,000,000 |..........6,846,259 .|....4.000 |....4.396 | JD..... ....23,333 10/24/2018 | 06/01/2025
032654 AM 7 | ANALOG DEVICES INC........oooviriiiiiiieiiiiieienieneeneneeee s | e 97428 o 2,913,840 |........... 3,000,000 |.......... 2,886,147 ...3.1251...3.980 [JD..... | ...oee. 6,771 11/05/2018 | 12/05/2023
032654 AQ 8 | ANALOG DEVICES INC. . ...99.636 .19,927,200 .20,000,000 19,976,124 .|....2.850 |....2.950 |[MS....|...... 172,583 03/08/2018 | 03/12/2020
03522A  AD 2 | ANHEUSER-BUSCH CO/INBEV. .2FE 2,272,520 |...94.524 |. .12,288,120 |. .13,000,000 |. 12,285,369 .|....3.650 |....4.567 | FA.... 197,708 | ... 11/08/2018 | 02/01/2026
035242 AA 4 | ANHEUSER-BUSCH INBEV FIN.......covvviiriirieriricrierinnercriesnienens | e L9573 4,358,923 |........... 4,580,000 |.......... 4,647,076 ...2.625 |...2.244 |JJ......|.......54769 | ...... 120,225 | 08/15/2016 | 01/17/2023
035242 AL 0 | ANHEUSER-BUSCH INBEV FIN . ...97.366 .31,157,120 .32,000,000 31,868,741 .|....3.300 |....3.393 | FA.....| ......440,000 | ...... 445,500 | 12/21/2018 | 02/01/2023
036752 AF 0 | ANTHEM INC ..2FE 4,598,773 |...97.518 |. .14,707,665 |. .15,082,000 14,617,065 .|....2.950 |....3.804 37,077 | 222,460 | 10/30/2018 | 12/01/2022
037389 AW 3 JAON CORP.....c.eeiiiiiiiieiiiieieieeieneesesieseesesenseneeeseseeseesnesnsees | evvene Lo ] v ...2FE .102.899 |........... 7A77,205 |........... 6,975,000 ....5.000 |....3.007 |MS....|........ 88,156 |...... 348,750 | 02/27/2018 | 09/30/2020
037833 CG 3 | APPLE COMPUTER INC. LLAFE] ...98.750 |. .21,995,575 .22,274,000 |. .|....3.000 |....3.637 | FA.....| ......263,576 11/30/2018 | 02/09/2024
037833 CU 2 | APPLE COMPUTER INC. L2] L IFE]L ..97.517 |.. ceeere 3,279,000 | .|....2.850 |....3.480 | MN.. ...12,979 12/21/2018 | 05/11/2024
05348E AT 6 | AVALONBAY COMMUNITIES..........coovoviviviiiiininiiiciniinicicses Lo o | e 2|...1FE ..102.816 |.............925344 | ... 900,000 |............ 922,668 ....4.200 |....3.614 12/26/2018 | 12/15/2023
05531F  BF 9 | BB&T CORPORATION.... AFE ] ..100.835 |.. ...5,000,000 |..........4,992,293 .|...3.750 |....3.784 11/29/2018 | 12/06/2023
05565E  BA 2 | BMW US CAPITAL LLC.. ... 1FE]........30,000,000 |...99.954 .30,000,000 30,000,000 .|....3.250 |....3.250 . 08/07/2018 | 08/14/2020
058498 AV 8 |BALL CORP........ccooviiiciiiiiiiiicicinesseisessssiesnsseeennnns | | o] e 2|...3FE|.......... 5,000,000 |...97.250 |...........4,862,500 |........... 5,000,000 |.......... 4,862,500 |........ (137,500) | ..o v e 4.875 |...4.875 |MS.... |........ M |.... 125,938 | 03/06/2018 | 03/15/2026
07177M  AD 5 | BAXALTA INC. .2FE .2,976,047 |...99.091 |.. .|....2.875|...2.882 | JD..... .85,589 | 06/18/2015 | 06/23/2020
07177M AL 7 | BAXALTA INC. L2] . 2FE).......... 1,487,719 |...99.237 |.. R ..1,488, .|....3.600 |....3.614 | JD..... .53,604 | 06/18/2015 | 06/23/2022
07274N AA 1 |BAYERUS FINANCE Il LLC......cocvrviiiiiiniicicccccccccnceccee e o | e 2|(...2FE|...... 20,002,800 |...99.288 |......... 19,857,600 |......... 20,000,000 |........ 20,002,233 ....3.500 |....3.495 [JD..... |........ 11,667 |...... 350,000 | 06/18/2018 | 06/25/2021
07274N  AJ 2 | BAYER US FINANCE Il LLC.. ..97.371 .14,502,437 .14,894,000 14,659,760 |....4.250 |...4514 | JD..... 28133 |...... 140,486 | 12/17/2018 | 12/15/2025
075887 BQ 1 |BECTON DICKINSON & CO... ..99.418 |. .31,813,760 |. .32,000,000 |. 32,009,323 .|...2133 |....2.064 | JD..... LA7,400 | ...... 682,560 | 09/29/2017 | 06/06/2019
075887 BR 9 |BECTON DICKINSON & CO......cocvovviiiiiiiiiciicicicis ..98.476 |......... 19,695,200 |......... 20,000,000 |........ 20,000,000 ....2.404 ...2.404 |JD..... |........ 33,389 |...... 480,800 | 05/22/2017 | 06/05/2020
11120V AA 1 | BRIXMOR OPERATING PART... ...96.701 ...5,850,411 ...6,050,000 |.. ..5,777,042 .|....3.850 |...4711 11/05/2018 | 02/01/2025
11134L  AB 5| BROADCOM CRP - CAYMN FI.. . . ...98.740 .34,559,000 | . .35,000,000 34,971,648 .|...2.375 | ...2.454 . . 01/11/2017 | 01/15/2020
11134L AP 4 | BROADCOM CRP - CAYMN Fl......coovoviiiiiiiiiiiiiiciciciiseens [ o 2|...2FE|......... 9,430,100 |...90.314 |.......... 9,031,400 |......... 10,000,000 |.......... 9,489,673 | ...oooovoviviins [ e 59,573 | .o e 3.125 |....4.087 |W......| ... 144,097 | ... 232,639 | 03/13/2018 | 01/15/2025
1248EP BT 9 | CCO HOLDINGS LLC... .3FE .4,662,500 |...93.140 |.. 16,867 |...5125 |....6.117 42,708 |...... 128,125 | 05/25/2018 | 05/01/2027
126650 CK 4 |CVS HEALTH CORP... .2]...2FE]..........4,997,850 |...99.309 |.. e .4,998, ....301 .|....3.500 |....3.507 78264 |...... 175,000 | 07/13/2015 | 07/20/2022
126650 CW 8 | CVS HEALTH CORP........cooviciciiiccicciccice e [ [ f 2|(...2FE|....... 19,831,250 |...99.122 | ......... 19,824,400 |......... 20,000,000 |........ 19,847,529 | ..o | 16,279 | o | 4100 |....4.239 [MS....|...... 218,667 |...... 446,444 | 03/06/2018 | 03/25/2025
126650 CX 6 | CVS HEALTH CORP. ...97.919 .14,687,850 .15,000,000 14,802,299 .|....4.300 |...4.475 | MS....]......172,000 |...... 351,167 | 03/06/2018 | 03/25/2028
14149y  BL 1| CARDINAL HEALTH INC. ...99.486 .14,922,900 .15,000,000 15,000,000 ...1.948 |...1.948 | JD..... |...... 13,798 | ...... 292,200 | 06/01/2017 | 06/14/2019
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CELGENE CORP.
CELGENE CORP.
CELGENE CORP........ooeiiiiiiieeiciees e
CCO SAFARI Il LLC...
CCO SAFARI Il LLC...
CLEARWAY ENERGY OPERATIN........cviviiiriiiiiiieeccec s
COMCAST CORP.
COMCAST CORP.
CONAGRA FOODS INC.......covviriiiiciccic e
CONSTELLATION BRANDS INC
CREDIT SUISSE NEW YORK....
CREDIT SUISSE NEW YORK.......oooviiiiiiiiiiicicecs e
CROWN CASTLE INTL CORP.
CROWN CASTLE INTL CORP.
DAIMLER FINANCE NA LLC.....c.oiiiiiiiiiiiccceceec s
DAIMLER FINANCE NA LLC
DOWDUPONT INC
EMD FINANCE LLC......ooiviiiiiiiiiis e
EMD FINANCE LLC.

E*TRADE FINANCIAL CORPORATIO!
ENTEGRIS INC.....oviiiieiiiie s
EQUIFAX INC.
EQUINIX INC..
EXPEDIA GROUP INC........ooovviiiiiiccicccc
EXPEDIA GROUP INC
EXPEDIA GROUP INC.
FAIRISAAC CORP........coviiiiiiiiicc s
FIDELITY NATIONAL INFORM..
FIRST DATA CORPORATION...
FISERVIINC.......coviiiiiiiiiici
FISERV INC.
FORD MOTOR CREDIT CO.
FORD MOTOR CREDIT CO......ccoovviiiiiiiiiccicc s
FORTIVE CORPORATION.
FORTUNE BRANDS HOME & SECURI
FRESENIUS MED CARE l.....ccooiiiiiiiiiiiiiiiccc s
FRESENIUS MED CARE Il....
FRESENIUS MED CARE US..
GLP CAPITALLP / FIN Tl
GTP ACQUISITION PARTNERS
GENERAL DYNAMICS CORP....

.2FE]..
..2FE].
..2FE
L2FE] L

7

Actual Cost

14,272,910
4,415,000
.......... 7,290,89%
31,354,861
0,571,800
2,927,689
.9,800,100
9,975,400

= o
LAFE]L

........ 39,799,200
.4,146,880
oeenn.3,969,440
........ 20,970,220
19,962,000
........45,000,000
.......... 4,999,750
.9,982,400
.8,731,311

........ 20,984,081
.9,551,700

8,240,254

8,844,084 |..

.8,565,090 |..

air Value

8 9

Rate

Used to

Obtain
Fair Value] _Fair Value
...98.897 |.. ...4,252,571
...95.681 |. .14,352,150
97640 .o 7,249,770
...99.391 .30,990,114
..100.956 |. .10,095,600
...95.500 |........... 2,827,755
...99.731 ...9,973,100
..101.230 |. .20,246,000
.100.031 |......... 10,003,100
..100.823 .19,620,156
101.261 |. .18,372,79%
..99.704 |......... 39,881,600
..103.837 |.. 4,153,480 |..
...99.607 |.. 3,984,280 |..
98723 ...t 20,762,434
...99.544 .19,908,800
..103.004 |. .46,351,800
...98.969 |........... 4,948,450
...98.519 |.. 9,851,900 |.
...97.010 |.. 8,765,824 |..
...92.000 | 4,600,000
..99.123 |. .14,868,450 |.
...99.500 |.. ...5,032,710 |..
2100121 ... 5,506,655
..101.060 |. .20,004,827 |.
...90.886 |.. ...4,544,300 |..
..96.750 |........... 4,837,500
..100.437 |. 14,720,047 |.
...96.250 |.. ...5,438,125 |..
.102.9% |........... 4,222,836
...99.306 |.. ...1,986,120 |..
..100.000 |. .10,000,000
..99.5% |........... 4,979,800
...98.805 571,093
...99.160 |. .19,832,000
. 104254 |......... 19,844,749
..100.116 |..

103.000 |..

..99.202 |........... 8,093,291
...98.392 |.. ...2,823,850 |..
..100.054 .28,015,120

10

Par Value

. .15,000,000
........... 7,425,000
.31,180,000
. .10,000,000
........... 2,961,000

. .20,000,000
,,,,,,,,, 10,000,000
.19,460,000
. .18,144,000
,,,,,,,,, 40,000,000

......... 21,031,000
.20,000,000
. .45,000,000
........... 5,000,000

........... 5,000,000
.15,000,000

........... 5,500,000
.19,795,000

........... 5,000,000
.14,656,000

........... 4,100,000

. .10,000,000
.......... 5,000,000
578,000
. .20,000,000
......... 19,035,000

........... 8,151,000

.28,000,000

...4,300,000 |..

.10,000,000 |..

...4,000,000 |..
...4,000,000 |..

.10,000,000 |..
...9,036,000 |..
...5,058,000 |..
...5,000,000 |..

...5,650,000 |..

...2,000,000 |..

...2,870,000 |..

1"

Book/Adjusted

Carrying Value
..4,277,327
. 14,494,558
.......... 7,310,454
31,348,891
. 10,417,068
.......... 2,827,755
..9,824,452
. 19,975,152
.......... 9,988,769
19,823,216
. 18,435,712
........ 39,931,880

19,965,869
. 45,000,000
.......... 4,999,848

.......... ,600,000
14,902,658
..5,032,710

.......... ,837,500
14,753,460
..5,438,125
.......... 4,194,676
..1,993,235
10,000,000

....577,899
. 19,998,102
........ 20,429,555

Change in Book/Adjusted Carrying Value Interest Dates
12 13 14 15 16 17 18 19 20 21 2
Current
Year's Other-

Unrealized Than- Total Foreign Stated
Valuation Current Year's| Temporary Exchange Admitted Contractual
Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
| (Decrease) { /Accretion | Recognized | BJACV. | Rateof | Rateof { Paid | & Accrued | During Year | Acquired { Date |
.|....3.550 |...3.706 |FA.....|........57,668 |........ 76,325 | 03/21/2018 | 08/15/2022

.|...2750 |....3.637 | FA.....| ......155,833 | ...... 206,250 | 04/12/2018 | 02/15/2023

...3.250 |....3.654 |FA.....].......87,811 | ... 120,656 | 03/20/2018 | 02/20/2023

.|....4.908 |....4.805 11/20/2018 | 07/23/2025

.(114,586) | . .|...4.464 |....3.159 08/17/2017 | 07/23/2022

........ (100,432) | ..oooveev 9B | e | ] 15,750 | ....5.948 10/31/2018 | 10/15/2025
.|...3125 |....3.658 06/19/2018 | 07/15/2022

.|....3.950 |....3.970 . 10/02/2018 | 10/15/2025

....3.800 |...3.841 [AO.....]........ 72,833 | .o 10/15/2018 | 10/22/2021

|...4250 |...3.778 |MN.... | ...... 137,842 | ... 617,504 | 05/17/2018 | 05/01/2023

.|...5.300 |....2.649 | FA.... 368,626 |...... 480,816 | 02/14/2018 | 08/13/2019

....2.300 |....2.716 B I 84,333 |...... 920,000 | 02/28/2018 | 05/28/2019

.|...5.250 |....4.266 .96,833 11/30/2018 | 01/15/2023

.|....4.450 | ....4.569 .67,244 |........89,000 | 06/27/2018 | 02/15/2026

...2.700 |....2.822 233,444 |...... 283,919 | 02/13/2018 | 08/03/2020

.|...3.700 |....3.742 04/30/2018 | 05/04/2023

.|....4.493 | ....4.493 11/14/2018 | 11/15/2025

....2.400 | ....2.401 03/16/2015 | 03/19/2020

.|....2.950 |....2.978 03/16/2015 | 03/19/2022

.|....2.950 |....3.910 .94,037 |.... 12/20/2018 | 08/24/2022

L4625 |...5.217 |FAL..]....... 87,361 |...... 115,625 | 05/02/2018 | 02/10/2026

.|....3.950 |....4.110 | JD..... .26,333 | ...... 329,167 | 06/01/2018 | 06/15/2023

.|...5.375 | ....4.587 | AO.....|........67,967 |...... 271,868 | 03/19/2018 | 04/01/2023

...4.500 |...4.724 |FA.....]......93500 |......coooennn 11/30/2018 | 08/15/2024

.|....5.000 |....4.613 |FA.....| ......373,906 |...... 494,875 | 02/15/2018 | 02/15/2026

.|....3.800 |....3.830 |FA....|..... 71,778 | ...... 171,000 |09/18/2017 | 02/15/2028

....5.250 [...5.113 | MN....|.......33,542 | ...... 136,354 | 05/02/2018 | 05/15/2026

.|...3625 |....3.220 06/06/2018 | 10/15/2020

.|....5.000 |....5.279 11/19/2018 | 01/15/2024

..4.750 |....3.756 11/30/2018 | 06/15/2021

.|....3.500 |....3.59% | AO.....|........17,500 |........ 35,000 | 06/27/2018 | 10/01/2022

...2.943 |...2.943 | JJ. 141,428 | 294,300 | 01/05/2016 | 01/08/2019

....2.021 1...2.676 |MN....|........16,280 | ...... 101,050 | 02/08/2018 | 05/03/2019

.|....1.800 |....1.837 | JD..... | 862 | 10,404 | 06/06/2016 | 06/15/2019

.|....3.000 |....3.006 | JD.....|........26,667 |...... 600,000 | 06/08/2015 | 06/15/2020

....5.875 ...3.350 |JJ......]......469,067 | ...... 971,431 1 03/21/2018 | 01/31/2022

....(126,199) | . |.-4125|...2.661 |AO....|......7T9,742 | ... 377,726 | 07/11/2017 | 10/15/2020

....(202,692) | . .|...5.750 |...2.933 | FA.....|......169,911 | ...... 449,765 | 07/12/2017 | 02/15/2021
.............................. @780 ] || -..5.250 | ....5.047 ......193,958 | 12/26/2018 | 06/01/2025
.|....2.350 |...3.770 |MON..{.........2,998 |........ 11,241 | 11/06/2018 | 06/15/2020

.]...2.875 |...3.059 |MN.... |......111,806 |...... 402,500 | 05/08/2018 | 05/11/2020
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40573L  AC 0 | HALFMOON PARENT INC.. ..2FE|........14,917,800 |...99.571 .14,935,650 .15,000,000 14,925,326 .|....3.200 |....3.500 | MS....]......138,667 10/23/2018 | 09/17/2020
40573L  AG 1 |HALFMOON PARENT INC.. . ..2FE].. 0,000,000 |...99.768 |...........9,976,800 |. .10,000,000 |. 10,000,000 .|....3.400 |....3.400 |MS....|........98,222 09/06/2018 | 09/17/2021
40573L  AQ 9 | HALFMOON PARENT INC.....cvviviririiiiieiriicirieeeeeieiseereneieenns | e . 2FE] . 19,983,400 |...99.906 |......... 19,981,200 |......... 20,000,000 |........ 19,982,867 4125 [...4.137 [MN.... ... 238333 | ..o 09/06/2018 | 11/15/2025
44962L  AB 3 |IHS MARKIT LTD... ..2FE]........13,233,736 |...98.375 .12,998,289 .13,213,000 13,233,746 .|...4750 |...4.718 | FA.... 237,100 |. 10/16/2018 | 02/15/2025
44962L  AC 1 ]IHS MARKIT LTD... . L2] . 2FE] 1,407,215 |...93.000 |. 11,149,770 |. .11,989,000 |. 11,419,093 .|....4.000 |...4791 [MS....|...... 159,853 12/06/2018 | 03/01/2026
449621 AG 2 [ IHS MARKIT LTD.cvviviiiiiiiiciierieeee e | oo I PP 2]...2FE|......... 7,976,560 |...98.980 |........... 7,918,400 |........... 8,000,000 |.......... 7,978,228 ..4.125 1...4190 |FA....|...... 144,833 | ..o 07/19/2018 | 08/01/2023
48250N AA 3 |KFC HLD/PIZZA HUT/TACO. ...4FE]..........5,925,000 |...96.500 |.. ...6,000,000 |..........5,790,000 .|....5.000 |....5.244 | JD..... .25,000 |...... 300,000 | 05/17/2018 | 06/01/2024
485170 AV 6 | KANSAS CITY SOUTHERN IND . L2] . 2FE] L 0,235,700 |...97.816 |.. . .10,000,000 |. 10,157,000 .|....3.000 |....2.5% .38,333 | ...... 300,000 | 09/28/2016 | 05/15/2023
49446R  AK 5 | KIMCOREALTY CORP.......cooviiiiiiiiiniiiiicsseis e . W 2FE ] 7,145,825 |...96.714 |........... 7,079,465 |........... 7,320,000 |.......... 7,170,049 ...3.125 1...3.631 [JD..... |........ 19,063 |...... 228,750 | 03/16/2018 | 06/01/2023
49446R AR 0 |KIMCO REALTY CORP... LL2FE)...4,642,650 |...94.231 |.. .|...2700 |....4.213 .45,000 11/02/2018 | 03/01/2024
49446R  AS 8 |KIMCO REALTY CORP... . L2] . 2FE ... 4,758,221 ]...96.220 |.. R .|....3.800 |....4.429 47,291 09/27/2018 | 04/01/2027
50077L  AS 5 [KRAFT HEINZ FOODS CO........coovvvmiriciciriciccnsccccs s [ e s 2|(...2FE|...... 13,851,333 |...99.732 | ......... 13,777,976 | ......... 13,815,000 ....4.000 |...3.939 |JD..... |........ 24,560 |...... 276,300 | 07/24/2018 | 06/15/2023
539830 BG 3 |LOCKHEED MARTIN CORPORATION. ..2FE]..........3,934,406 |...99.110 |...........3,966,382 |...........4,002,000 |.. .|....3.100 | ....3.546 ....57,206 12/06/2018 | 01/15/2023
55261F  AJ 3 [ M&T BANK CORPORATION . L2] L AFE) 1,990,760 |..100.369 | . .12,044,280 |. .12,000,000 |. .|....3.550 |....3.567 ...183,417 07/19/2018 | 07/26/2023
55336V AE 0 [ MPLX LP...oiiiiiiiiiieciii e | s e 2|...2FE|.......... 5,093,150 |..100.995 |........... 5,049,750 |[........... 5,000,000 |.......... 5,089,897 ....4.500 |...4.040 |JJ......]...... 103,750 | ..ovovveiennns 10/24/2018 | 07/15/2023
55336V AG 5 ..2FE|..........2,036,560 |..101.786 |...........2,035,720 |...........2,000,000 |..........2,036,471 .|...4.875 | ....4.507 | JD..... 12/21/2018 | 12/01/2024
565122 AD 0 | MAPLE ESCROW SUB ] ..2FE].. 5,000,000 |...99.580 |. .14,937,000 |. .15,000,000 |. 15,000,000 .. 4417 | 44T [N 05/14/2018 | 05/25/2025
57772K  AB 7 | MAXIM INTEGRATED PRODUCTS........eovevervierereieeieereireinereenenns | v . L2FE] 5,920,800 |...99.633 |........... 5,977,980 |........... 6,000,000 |.......... 5,926,108 ....3.375 |....3.693 | MS.... 08/27/2018 | 03/15/2023
58155Q AG 8 | MCKESSON HBOC INC. ..2FE]..........6,726,720 |...96.589 |...........6,761,230 |...........7,000,000 |..........6,765,251 .|...2.850 |...3.718 | MS.... 03/23/2018 | 03/15/2023
595017 AJ 3 | MICROCHIP TECHNOLOGY INC . ..2FE].. 5,000,000 |...99.195 .14,879,250 |. .15,000,000 |. 15,000,000 .|...3.922 |...3.922 | JD..... 05/23/2018 | 06/01/2021
608190  AJ 3 | MOHAWK INDUSTRIES INC......covviiiiiiiiricriinisierereieserienee s | e . L2FE] 6,756,616 |..100.132 |........... 6,808,976 |........... 6,800,000 |.......... 6,757,929 ....3.850 |...4.015 |FA....| ..... 109,083 |...oovoiiinnne 11/14/2018 | 02/01/2023
60856B AA 2 | MOLEX ELECTRONICS TECH... ..2FE].. ...99.021 ...9,902,100 .10,000,000 10,025,483 .|...2.878 |....2.661 | AO.... .60,758 | ...... 287,800 | 04/06/2015 | 04/15/2020
60871R AP 5| MOLSON COORS BREWING CO. ] L2] . 2FE) L 4,987,400 | ...98.625 14,793,750 |. .15,000,000 |. 14,994,602 .|...2.250 |...2.279 | MS.... .99,375 | ...... 337,500 | 03/06/2017 | 03/15/2020
609207  AQ 8 |MONDELEZ INTERNTLINC........coccovvvniiiiiciiicicccicciccees | e I [ 2|...2FE ..100.140 | ......... 40,056,000 |......... 40,000,000 |........ 39,907,789 ....3.625 [...3.682 [MN....|...... 217,500 |...... 725,000 | 05/03/2018 | 05/07/2023
615369 AC 9 |MOODY'S CORP.. L2FE] L. ..105.215 |. .13,018,252 .12,373,000 |. 13,271,098 .|...4.875 |...3.249 |FA.....| ......227,869 | ...... 498,371 | 06/27/2018 | 02/15/2024
615369 AN 5| MOODY'S CORP.. . L2] . 2FE]L ...99.610 |...........9,961,000 |. .10,000,000 |..........9,987,568 .|....3.250 |....3.303 | JD..... ...21,667 | ... 162,500 | 06/01/2018 | 06/07/2021
631103  AD 0 |NASDAQINC........coiiiiiiiiiiiiiiieccn s | B [ ...2FE .102.164 |........... 5,414,692 |........... 5,300,000 |.......... 5,483,992 ...5.550 [...2.152 [JJ......] ... 135,636 |...... 294,150 | 09/25/2017 | 01/15/2020
631103 AG 3 |NASDAQINC. L2FE] ...96.292 |...........4,814,600 |...........5,000,000 |..........4,833,118 .|....3.850 |...4.377 |D.....|...........535 | ... 192,500 | 06/20/2018 | 06/30/2026
637417 AH 9 | NATIONAL RETAIL. . ...98.985 .12,187,033 |. .12,312,000 |. 12,246,043 .|....4.000 |....4.089 | MN.... 62,928 |...... 446,240 | 11/02/2018 | 11/15/2025
B4110L  AQ 9 INETFLIX INC....ocoooiiiiiiiiiiiciccciccccccccc s | e . 97443 | 9,744,300 |......... 10,000,000 |.......... 9,744,300 ...5.875 ]...5.875 |[MN.... |........ 75,069 |...... 324,757 | 04/23/2018 | 11/15/2028
64110L AR 7 |NETFLIX INC. ...98.625 .11,835,000 .12,000,000 11,835,000 .|...6.375 | ...6.375 |[MN....| ... 138,125 10/23/2018 | 05/15/2029
64952W  BQ 5 |NEW YORK LIFE GL O I ..100.000 |. .16,500,000 |. .16,500,000 |. 16,500,104 .|....2.100 |....1.854 172,288 03/16/2015 | 01/02/2019
6512290 AT 3 |NEWELLBRANDS INC........ocoovoviiiiiniiciciccicicccenc e | e . ..99.833 | ..o 656,901 |............. 658,000 |............ 658,381 ....2.600 |....2.346 U IR 4,312 03/21/2016 | 03/29/2019
654740 BF 5| NISSAN MOTOR ACCEPTANCE ...98.571 |. 14,785,650 |. .15,000,000 | . 14,985,939 .|....3.150 |....3.193 139,125 03/15/2018 | 03/15/2021
655844  BL 1 |NORFOLK SOUTHERN CORP.... o I ..98.273 |...........9,494,155 |...........9,661,000 |..........9,379,306 .|....2.903 |....3.671 105,951 10/25/2018 | 02/15/2023
666807 BQ 4 |NORTHROP GRUMMAN CORP........ccccovviiiiiiiciiiciciiicic e | e . ...96.855 |........... 9,414,306 |........... 9,720,000 ....2.550 |....3.721 11/13/2018 | 10/15/2022
718549  AA 6 | PHILLIPS 66 PARTNERS LP.. ...99.126 |.. ...5,539,161 ...5,588,000 |.. .|....2.646 |....3.034 03/07/2018 | 02/15/2020
718549  AD 0 | PHILLIPS 66 PARTNERS LP.. ] 2. . ...93.515 .11,036,640 |. .11,802,000 |. .|....3.550 |....4.678 ] 12/21/2018 | 10/01/2026
T4153W  CK 3| PRICOA GLOB FUND........oooviiiiciisicicicccsee e | B [ AFE ] 6,999,370 |...98.921 |........... 6,924,470 |........... 7,000,000 |.......... 6,999,806 ....1.450 |...1.453 |MS....|........ 30,450 |...... 101,500 | 09/06/2016 | 09/13/2019
74368C AN 4 [PROTECTIVE LIFE GLOBAL........cocveiiiiiieieiiiieiceeieeeeeeeeeees I [ LAFE] 20,000,000 |...99.646 |......... 19,929,200 |......... 20,000,000 |........ 19,999,955 ..2.707 |...2.716 |JAJO.|...... 117,303 | ...... 141,366 | 07/10/2018 | 07/13/2020
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747262  AK 9 [QVCINC.. .9,073,170 |...95.948 |.. 8,635,320 |...........9,000,000 |.. .|...4375 |...4.215 |[MS....|......115938 | ...... 393,750 | 05/16/2017 | 03/15/2023
747262  AQ 6 |QVCINC.. . coe...4,966,950 |...99.772 |.. 4,988,600 |...........5,000,000 |.. .|...3.125 | ....3.312 |AO.....|........39,063 | ...... 156,250 | 06/22/2015 | 04/01/2019
756109 AN 4 [REALTY INCOME CORP......c.covimimiiiiiriiiiiciieeieiceeee e . ..99.020 |....c.. 10,342,639 |......... 10,445,000 ....3.250 |....3.763 |AO.....]......71,664 | ......coenn 12/13/2018 | 10/15/2022
759517A  AA 6 | RELIANCE STAND LIFE II. ...99.754 .24,339,976 |. .24,400,000 |. .|....2500 |....2.501 |AO.....|......113,528 | ...... 610,000 | 11/04/2014 | 04/24/2019
774341 AH 4 [ ROCKWELL COLLINS INC.. . R 97194 |...........2,672,835 |...........2,750,000 |.. .|...2.800 |...2.748 |MS....|.......22,672 |........ 77,000 | 03/29/2017 | 03/15/2022
774341 AJ 0 |ROCKWELL COLLINS INC......covvevieiiieciieiieieeieiieiee e . ..96.204 |........... 4,315,897 |.......... 4,482,000 ...3.200 |....3.993 [MS....|....... 42,230 | ....cccoonnnnnn 10/25/2018 | 03/15/2024
784030 AG 5 |SBA TOWER TRUST 19,314,150 |...99.412 .19,118,916 .19,232,000 19,203,312 .|...2.898 |...2.754 08/02/2018 | 10/15/2019
824348 AT 3 | SHERWIN-WILLIAMS CO. . 3,999,580 | ...98.455 .13,783,700 |. .14,000,000 |. 13,999,634 .|....2.250 | ....2.251 05/02/2017 | 05/15/2020
824348 AV 8 | SHERWIN-WILLIAMS CO........oovvvvvvininiiccniicicicciineciciceiineneens Lo Lo | e 2] W 2FE | 7,619,880 |...95.477 |........... 7,638,160 |........... 8,000,000 |.......... 7,627,903 ...3.125 1...4.091 [JD..... |........ 20,833 12/24/2018 | 06/01/2024
824348 BB 1| SHERWIN-WILLIAMS CO. .2,702,847 |..101.296 |...........2,709,668 |...........2,675,000 |..........2,701,449 .|...4200 |....3.824 ....51,806 10/30/2018 | 01/15/2022
82967N  AS 7 |SIRIUS XM RADIO INC.. 0,487,500 |..100.250 .10,025,000 |. .10,000,000 10,025,000 .|....6.000 |....4.507 ...276,667 02/01/2018 | 07/15/2024
855244 AN 9 | STARBUCKS CORP........ocovviiiiiiiiiiiiisicsseie e ..98.490 |.......... 2429748 |........... 2,467,000 ....3.100 |....3.517 R IR 25,492 07/18/2018 | 03/01/2023
87236Y AG 3 |TD AMERITRADE HOLDING CORP... LAFE] ...98.590 .24,647,500 .25,000,000 |. |....2.971)...2.97 ...125,855 10/30/2018 | 11/01/2021
87236Y AH 1 |TD AMERITRADE HOLDING CORP... . L2 AFE | ..101.678 .10,167,800 | . .10,000,000 |.. .|....3.750 |....3.79% ....62,500 10/30/2018 | 04/01/2024
89055F  AA 1 | TOPBUILD CORP.......covuviiriiiiicieiiieceiee s | e e 2|... 4FE|......... 6,000,000 |...91.500 |........... 5,490,000 |........... 6,000,000 ....5.625 |....5.625 | MN.... |........56,250 |...... 174,375 | 04/11/2018 | 05/01/2026
891906 AC 3 |TOTAL SYSTEM SERVICES INC.. L2FE 11,494,151 |..100.824 |...........1,496,228 |...........1,484,000 |..........1,494,345 .|....4.800 |....4.682 12/27/2018 | 04/01/2026
891906 AE 9 | TOTAL SYSTEM SERVICES INC.. . L2] . 2FE )L 0,068,172 | ...99.832 .10,090,020 |. .10,107,000 |. 10,068,172 .|....4.000 |....4.005 12/27/2018 | 06/01/2023
90131H AR 6 [21ST CENTURY FOX AMERICA........ccveriiriiiiiiriereiericrienennenenee | e I TR L2FE] 4,891,400 |...98.804 |........... 4,940,200 |........... 5,000,000 |.......... 4,893,414 ....3.000 |....3.619 [MS....|....... 44167 | ................. 11/30/2018 | 09/15/2022
903293 BE 7 |USG CORP .3FE .8,846,110 |..100.750 |...........8,986,900 |...........8,920,000 |.. . .|...4.875 | ....4.986 02/13/2018 | 06/01/2027
9130177 DB 2 |UNITED TECHNOLOGIES CORP. . L2] . 2FE] 4,997,750 | ...99.602 .24,900,500 | . .25,000,000 ..(620) ] .|....3.650 |....3.652 . 08/13/2018 | 08/16/2023
92047TW  AB 7 [ VALVOLINE INC....ooviiiiiieiieiieieieieiieiecen e seenenes | v I PP 2]...3FE|.......... 4,700,000 |...92.000 |........... 4,600,000 |........... 5,000,000 18,005 | .o || 4.375 |...5.398 |FA....]....... 82,639 06/22/2018 | 08/15/2025
92211W  AA 9 | VANTIV LLC/ISSUER CORP .8,940,703 |...91.489 |...........8,502,073 |...........9,293,000 |.. .|...4.375 | ....4.985 | MN.... .51,950 05/24/2018 | 11/15/2025
928668 AN 2 | VOLKSWAGEN GROUP AMERICA. . +e....9,992,400 |..100.468 .10,046,800 | . .10,000,000 |......... .|....3.875 | ....3.915 | MN.... 11/07/2018 | 11/13/2020
928668 AP 7 | VOLKSWAGEN GROUP AMERICA..........coovoviiiiiiiiiriecia . W 2FE ] 9,961,800 |..100.200 |......... 10,020,000 |......... 10,000,000 |.......... ,963,002 ....4.000 |...4.137 |MN....].......53333 | ..o 11/07/2018 | 11/12/2021
929160 AS 8 | VULCAN MATERIALS CO. ...99.379 .15,294,428 .15,390,000 16,215,565 .|....4.500 |...3.501 |AO.....].....173,138 | ...... 692,550 | 11/29/2017 | 04/01/2025
931427 AF 5| WALGREENS BOOTS ALLIANCE 3,109,660 | ...99.536 .22,893,280 |. .23,000,000 |. 23,045,930 .|....3.300 |....3.222 |MN.... |........90,658 |...... 759,000 | 11/10/2014 | 11/18/2021
94973V AW 7 JANTHEM INC......oooviiiiiiiicicccc ..100.668 |........... 7,438,359 |........... 7,389,000 |.......... 7,401,071 ...3.700 |...3.628 [FA...]...... 103,282 | ..o 11/02/2018 | 08/15/2021
982526 AQ 8 |WRIGLEY WM. JRCO........... LAFE] ..100.262 .11,089,980 .11,061,000 11,258,091 .|....3.375 ] ....2.313 |AO.... L.72588 |...... 384,370 | 04/26/2017 | 10/21/2020
98956P AK 8 | ZIMMER BIOMET HLDGS INC. ...99.033 .14,854,950 |. .15,000,000 |. 14,997,647 .|...2700 |...2.711 |AO....| ......101,250 | ...... 405,000 | 03/10/2015 | 04/01/2020
98956P AQ 5| ZIMMER BIOMET HLDGS INC........cooviiiiiiiiiiiiicicicc s ..98.927 |......... 10,881,970 |......... 11,000,000 |........ 10,983,086 ...3.700 [...3.739 [MS....|...... 15,317 | ... 203,500 | 05/30/2018 | 03/19/2023
01626P AJ 5| ALIMENTATION COUCHE-TARD. ...96.493 11,338,892 |. .11,751,000 |. 11,308,848 .|....2.700 |...3.837 |WJ......] ...... 136,605 |........ 91,139 | 11/09/2018 | 07/26/2022
349553 AK 3 |FORTIS INC ..96.132 |...........6,729,240 |...........7,000,000 |..........6,989,818 .|....2.100 |....2.154 e 35,525 | 147,000 | 09/29/2016 | 10/04/2021
780082  AA 1 [ROYAL BK CANADA.......coooiiiiiiiicicici e ..98.946 |........ 29,683,800 |......... 30,000,000 |........ 29,998,845 | ......oooovovverees | o854 o 1.875 |....1.878 [FA....] ... 228,125 |...... 562,500 | 01/29/2015 | 02/05/2020
00084D AN 0 | ABN AMRO BANK NV ...99.973 .19,994,600 .20,000,000 .|....2.100 |....2.09 190,167 | ... 04/04/2017 | 01/18/2019
00507U AR 2 | ALLERGAN FUNDING SCS. ...98.466 .20,156,975 | . .20,471,000 .|....3.450 |...3.959 |MS....|...... 207,951 |.... 11/06/2018 | 03/15/2022
05574L  XH 6 |BNP PARIBAS........coooiiiiiiiiiiiii i ..99.884 |......... 29,965,200 |......... 30,000,000 ...2.450 |...2.427 [MS....|...... 212,333 |...... 735,000 | 02/12/2018 | 03/17/2019
05578D AN 2 | BPCE SA ...99.616 .34,765,984 .34,900,000 .|....2.500 |....2.671 402,319 | ...... 436,250 | 03/01/2018 | 07/15/2019
067316 AE 9 | BACARDI LTD. ...98.704 .29,611,200 |. .30,000,000 .|...4.450 |....4.493 |MN....|...... 170,583 | ...... 723,125 | 04/24/2018 | 05/15/2025
067316 AF 6 |BACARDI LTD........cooviiiiiiiciccic ..96.154 |........... 9,615,400 |......... 10,000,000 .. 4700 |...4.740 |[MN....|........ 60,06 |...... 254,583 | 04/24/2018 | 05/15/2028
23636T AB 6 | DANONE SA ...98.626 .24,656,500 | . .25,000,000 |. .|....1.691 ]....2.485 [ AO.... L.T71,633 422,750 | 01/17/2018 | 10/30/2019
47032F  AB 5| JAMES HARDIE INTL FIN. ...85.500 |...........3,879,135 |...........4,537,000 |.. .|...5.000 |...5.112 ...104,603 | ...... 133,589 | 02/26/2018 | 01/15/2028
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53944V AK 5 [LLOYDS BANK PLC. .1D].. .5,159,128 |...98.718 |...........5,133,336 [...........5,200,000 |..........5,172,694 .|...2700 |....3.032 | FA....|........52,260 [........ 70,200 | 02/22/2018 | 08/17/2020
53944V AP 4 [LLOYDS BANK PLC. .{Df.. .......34,957,300 |...99.693 .34,892,550 |. .35,000,000 |. 34,965,140 .|....3.300 |....3.343 |MN.... |.....173,250 | ...... 574,292 | 05/01/2018 | 05/07/2021
57385L  AA 6 | MARVELL TECHNOLOGY GROUP.........cocvimiviirieiicnineicereneciens | v D|......2|..2FE]........ 13,982,360 |...99.704 | ......... 13,958,560 | ......... 14,000,000 |........ 13,984,054 ...4.200 |....4.228 |JD.....|....... 14,700 | ...... 294,000 | 07/24/2018 | 06/22/2023
57385L AB 4 | MARVELL TECHNOLOGY GROUP. D|.. 16,995,920 |...97.487 |. .16,572,790 .17,000,000 16,995,853 .|...4875 |...4.878 | JD..... |.......20,719 | ...... 414,375 | 06/20/2018 | 06/22/2028
709629 AF 6 | PENTAIR FINANCE SA. D|.. ........8,626,013 |...99.239 |...........8,627,839 [...........8,694,000 |..........8,680,610 .|...2.650 |....2.820 | JD..... 19,199 | ... 230,391 | 12/11/2014 | 12/01/2019
714264  AD 0 | PERNOD-RICARD SA........coviiiiirieiiieeierineieereerenieneeeneenesneseens | ovens Dl.cocor| - 2FE | 6,381,660 |..101.991 |........... 6,119,460 |........... 6,000,000 |.......... 6,248,172 ....4.450 |...3.015 [ JJ.....| ... 128,117 |..... 267,000 | 03/23/2017 | 01/15/2022
714264 AH 1 | PERNOD-RICARD SA. . .9,771,789 |..101.439 |...........9,433,827 |...........9,300,000 |.. .|....4250 |....3.230 ,254 | ... 395,250 | 01/24/2017 | 07/15/2022
83051G  AJ 7 | SKANDINAV ENSKIL.. D|.. 9,964,300 | ...99.629 .29,888,700 |. .30,000,000 |. .|....3.250 |...3.292 |MN.... |...... 119,167 | ...... 487,500 | 05/08/2018 | 05/17/2021
86803U AB 7 | SUNTORY HOLDINGS LTD........coovvviiiiiiiiniiiiiciisieisiccsseiseieinns | e D ..99.334 ... 9,213,229 |........... 9,275,000 |.......... 9,247,545 ....2.550 |...2.952 |MS....|........ 60,442 |...... 118,256 | 04/13/2018 | 09/29/2019
86959L AE 3 | SVENSKA HANDELSBANKEN AB. ..102.375 .10,624,478 .10,378,000 10,659,656 .|...5.125 |....2.890 | MS.... 02/28/2018 | 03/30/2020
874060 AR 7 | TAKEDA PHARMACEUTICAL.... . 9,988,000 |..101.089 .30,326,700 .30,000,000 |. 29,987,085 .|....4.400 |....4.409 |MN....|...... 128,333 11/19/2018 | 11/26/2023
90352) AE 3 |UBS GROUP FUNDING......ooooiiiiiiiiiiiiiiiicii | Dl....2] 1FE]. ... 20.000,000 |...96.174 | ......... 19234800 f........ 20,000,000 J........ 20.000.000 ...2.850 1...2.850 |FA....|.... 216013 |...... 571.800 | 08/07/2017 | 08/15/2023
3299999, _Industrial & Miscellaneous (Unaffiliated) - Issuer ObGAtIONS . .....vovvveievereriiiieiie ...2.105,543,783 XXX 1. 2,087.381437 |..... 2,107.258,000 | ....2,099,281,268 XXX XXX__| XXX |..18.030,082 |..37.514,996 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
004375 EJ 6 | ACCR 2005-4 A2D..........coovevuemiieiririniiiinieireeneineeenennneenenenns | oo o] e 4f. AFM|.......... 3,223,365 |...99.463 |........... 3,219,134 ..o 3,236,514 |.......... 3,231,507 ....2.826 |...2.944 |MON.. ] ......... 1779 | 53,556 | 04/27/2018 | 12/25/2035
00842C  AF 2 | ABMT 2015-7 A6 LAFM .9,232,746 |...98.648 |.. ..9,201,984 .|....3.000 |....2.537 | MON.. 22727 | ... 272,721 | 11/04/2016 | 10/25/2045
030728 J8 9 | AMSI 2005-R7 M1... . . ...444,554 |..100.048 ..466, R . ....467,427 .|....2.986 |....2.229 01/11/2013 | 09/25/2035
05490M  AE 7 | BCAP 2015-RR5 2AT......coviiiiiiiviiiiiiieeeseneeneenesenenneseseeeennes | oveene Lo | o 41 AFM ] 2,165,509 |...99.677 |........... 2,187,221 |........... 2,194,300 |.......... 2,199,408 ...3.123 ....2.693 04/16/2015 | 01/26/2046
05545)  AA 7 | BCAP LLC TRUST 2015-RR3 1A1 .2,763,450 |..100.528 |.. ..2,753,267 .|...4240 |...1.756 02/25/2015 | 07/27/2035
073879 3N 6 | BSABS 2005-HE11 M1 ...755,275 |..100.030 . . ....820,580 .|....3.151 |...3.175 02/26/2014 | 11/25/2035
12642 AA 6 | CSMC 2009-15R TAT.....eiviiiiciieiieieieiteie e 1,728,276 |...99.869 1,683,914 1,686,123 ....4.575 | ....3.167 03/04/2014 | 09/26/2035
12647Q  AA 4| CSMC 2013-11R 1A1... .6,053,807 |...99.508 |.. |...2750 |...2.723 08/21/2013 | 06/27/2034
12648) CU 3| CSMC 2014-4R 13A1... .2,104,494 |...99.820 |.. . .|...4773 |....0.057 04/10/2014 | 12/30/2037
126670  RC 4 | CWL 2005-17 4AV3.......ooiiiiiiicc s 1,972,032 |...99.858 |........... 1,972,314 |........... 1,975,118 |.......... ,975,226 ....2.69 |....2.879 05/02/2018 | 05/25/2036
126673 B7 6 | CWL 2005-3 MV4. ..100.035 |. ....301,602 .|...3.245 |..3.715 03/13/2017 | 08/25/2035
152314 NB 2 | CXHE 2005-B M1. ...99.982 |.. . ,322,427 .|....3.106 |....4.034 06/16/2015 | 03/25/2035
17307G  UT 3 | CMLTI 2005-OPT4 M3........ooiiiiiiiiics e ..100.009 |.............123,093 | .............123,081 | ............ 123,125 ....3.005 |....2.825 03/24/2017 | 07/25/2035
17320A  AD 6 | CMLTI 2012-10 2A1A ..100.018 |. .959,656 .|....3.340 | ....2.613 10/10/2012 | 03/25/2035
22540V G6 3 | CSFB 20029 1A1.... ..107.935 |.. ...30,101 .|....7.000 |....5.099 04/02/2002 | 03/25/2040
33851 AD 6 [FSMT 2018-4 Ad.....ooiiiiiiiiccc ..100.578 ....4.000 |....3.874 .. 06/21/2018 | 07/25/2048
35729P LM 0O | FHLT 2005-2 M2. .2,973,779 |...99.982 |.. .|....3.226 |....2.275 | MON.. .83,542 | 05/17/2013 | 06/25/2035
3622N6 AG 4 | GSR 2007-AR2 4A1.. e v 1,107,977 ..101.607 |.. , ,138, ..1,153, .|....4.859 |....4.343 | MON.. .45,546 | 09/12/2007 | 02/25/2051
362341 KD 0 [ GSAMP 2005-HE4 M2..........ocoovviiiiniicicicicniniceciccececicncinns [ f o f e 4. AFM| . 13,541,168 |...99.849 | ......... 14,563,937 |......... 14,585,961 |........ 14,634,480 ....3.241 |....3.253 | MON.. 71,358 | 08/23/2018 | 07/25/2045
437084 PZ 3 |HEAT 2005-8 M1 LIFM .2,015,809 |...99.990 |.. .|....2.936 |....3.023 | MON.. 149,314 | 03/23/2017 | 02/25/2036
45660L DG 1 |INDX 2005-AR1 4A1. ..841,377 |...99.672 |.. .|....3.947 | ....6.694 | MON.. .40,902 | 05/30/2006 | 03/25/2035
46626L  AF 7 | JPMAC 2005-OPT1 M2.......oovvviniiiiiiciiiiiceceseeiececess e | o ...99.903 ....3.020 |....4.078 [ MON.. 68,617 | 08/23/2013 | 06/25/2035
46628K AT 7 | JPMMT 2006-A3 6A1.. ...99.102 |.. (1,709)]. .|....4.090 |...2.956 | MON.. .39,097 | 11/14/20086 | 08/25/2034
46639G AU 0 | JPMMT 2013-1 2A2.... ...96.453 |.. . ..3,889, .1,160 .|....2.500 |....2.015 | MON.. .95,909 | 03/25/2013 | 03/01/2043
46647TH  AA 2 |JPMMT 2016-5 A1 | e | 98732 | 32,925,399 |......... 33,348,255 | ........ 32,885,220 |....ocovoiiirins | e [N AT A (PSR OV I 2.649 |....4.124 |MON..|........73,608 |...... 146,735 | 10/02/2018 | 12/25/2046
46650M  AQ 0 [ JPMMT 2018-8 A15.... ..100.819 |. .16,515,850 |. .16,381,684 |. (3,4%) | . .|....4.000 |....3.797 | MON..|........54,606 |...... 218,422 | 08/16/2018 | 01/25/2049
61744C  TL 0 | MSAC 2005-HE4 M2... ...99.633 |...........5,164,565 |...........5,183,588 |.. (4,559) | ...3211 |...1.567 |MON..|.........3,237 | ... 126,899 | 10/10/2007 | 07/25/2035




013

Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Codeln| CHAR | Symbol] Actual Cost Fair Value| Fair Value Par Value Carrying Value Decrease / Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
61761N  AA 8 |MSRR 2012-R4 1A... LAFM ..100.029 |.. ...31,805 |.. ...31,79 |.. ..31,787 .|....2.465 | ....3.033 | MON.. 11/03/2014 | 08/26/2036
617620 BB 8 |MSRR 2013-R8 5A... ] . R ...99.581 |.. 2,434,347 |.. 2,444,590 |.. ,458,516 .|...4.488 |....3.211 | MON.. .97,631 | 10/04/2013 | 07/26/2053
61763Y  AA 2 | MSRM 2014-1A Al | e I [ 4f. AFM|.......... 7,931,361 |..100.234 |........... 7,802,477 |..coovnne 7,784,262 |.......... 7,981,625 ...2.962 |....2.595 |MON.. [.......19,215 | ...... 230,853 | 08/08/2014 | 06/25/2044
63862M  AB 2 | NHLT 2018-1A M1... AFE 14,999,988 |...99.850 |. .14,977,500 |. .15,000,000 |. 15,000,918 .|...3.238 |....3.254 |MON..{.........8,095 | ...... 377,767 | 03/08/2018 | 02/25/2028
64352V KU 4 |NCHET 2005-2 M2... . L4 v 1,883,076 |...99.943 |...........2,169,456 |...........2,170,693 |..........2,150,063 .|...3.181 |...4.624 |MON..|.........1,343 |........ 57,990 | 08/27/2013 | 06/25/2035
64352V LK 5 NCHET 2005-3 M2........covimiiiieniininieiiieiie e . LGAEM 1,450,323 |..100.045 |........... 1,553,923 |........... 1,663,224 |.......... 1,555,362 ....3.241 |...2.785 |MON.. |...........979 |........ 42,439 | 03/04/2014 | 07/25/2035
65106A AN 3 | NCMT 2006-1 M1.... 5,462,784 |...99.945 |.. 6,221,971 |...........6,225,3% |.. .|....2.856 |....5.136 |MON..|.........3,457 | ...... 145,797 | 08/20/2014 | 03/25/2036
65540P AR 5| NMRR 2014-6R 4A1. . . c0rr.2,990,181 |...99.698 |.. 3,129,817 |...........3,139,297 |.......... .|...2.475 | ....3.425 |MON.. | .........1,295 |........ 67,474 1 09/12/2014 | 11/26/2036
66987X  GX 7 INHEL 2005-3 M1.......cocooviiiiiiiiiiiiccseecesse s | e s 4. AFM| ... 11,368,108 |...99.616 |......... 13,061,720 | ......... 13,112,071 |....... 12,969,772 ....3.181 | ....4.628 |[MON..|......8 111 | ... 350,286 | 10/14/2015 | 01/25/2036
71085P AW 3 | PCHLT 2004-2 M2. LAFM .6,999,888 |..100.483 |. .11,676,899 |. .11,620,771 |..........9,603,751 ..545,520 .|....3.305 |....9.984 |MON..|.........7,468 | ...... 347,688 | 09/07/2007 | 11/25/2041
74928G  BM 9 | RBSSP 2009-13 11A3.. 11,025,155 |..100.222 |...........1,004,823 [...........1,002,597 |..........1,006,653 |.. BT .|...4575 |...2.139 |MON..{.........3,822 |........ 42,008 | 03/04/2014 | 09/26/2035
749280 BS 5 [ RBSSP 2009-12 15A1 ..100.556 |......... 12247128 | ......... 12,179,410 | ........ 12,303,005 ...4.391 ]...2.795 | MON.. |........10,398 | ...... 467,727 | 03/18/2016 | 10/25/2035
74932T AA 2 |RBSSP 2014-1 1A1 ...99.669 |. ..466,631 |. ..468,180 |. ....464 117 .|....2.475 | ...8.474 10,063 | 01/24/2014 | 11/26/2036
76112B JG 6 | RAMP 2005-RS1 MIl1. ..100.098 |.. 1,814,174 |.. 1,812,398 |.. ,828,449 .|...3.140 |...3.219 .51,174 | 02/27/2014 | 01/25/2035
76112B WW 6 [ RAMP 2005-RS7 M1......oviiiiimiiiiiiiiiieee e ..99.963 |........... 5,148,095 |........... 5,150,000 |.......... 5,171,518 ....3.006 |....3.282 06/06/2018 | 07/25/2035
81747TW AG 2 | SEMT 2018-7 A4. ..101.020 |. .11,657,169 .11,539,467 |. 11,596,573 .|....4.000 |....3.897 08/08/2018 | 09/25/2048
83612M  AE 7 | SVHE 2006-WF2 A2 ..99.812 |.. v 5,047,462 |.. .|...2716 |...3.275 03/19/2014 | 12/25/2036
855541 AB 4 | STARM 2007-S1 2A7....coiiiiiiiiiiie et ..100.095 |.............849,994 | ............. 849,188 ....4.692 |...15.619 09/13/2007 | 01/25/2037
86359X AD 5| SASC 2006-AM1 Ad. 11,738,873 |...99.654 |.. 1,856,655 |.. .|....2.666 |....3.374 03/18/2014 | 04/25/2036
9497EN _AC 7 | WFHET 2005-3 M3.. . . . ...611,121 |..100.024 . ..611,886 (487 ] J..3196 |...2.716 02/01/2017 { 11/25/2035
3399999, _Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities............... | 252,159,163 XXX _|......262431763 |..... 262,704,589 |......260932719 |.................. 0f... 1207073 §..00oieee (U IO 0 XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Commercial Mortgage-Backed Securities
00183H AG 6 JAOA 2015-1177 Cu.o s . 98.772 | 16,444,466 | ......... 16,993,000 |........ 16,919,059 | ...ooovviiicis | AA18 | ] 3.010 |....3.255 |MON.. |........ 42,623 |...... 518,574 | 07/29/2015 | 12/13/2029
05357H  AA 8 JAVMT 2013-AVM Ao . 101334 | ... 10,133,400 |......... 10,000,000 {........ 10,002,982 | ...ooovvviiis | (7,018) | oo o ] 3.743 |....3.302 [MON..[........31,189 |........ 31,189 | 10/30/2018 | 12/05/2032
05357H  AJ 9 | AVMT 2013-AVM C. ..101.223 .12,455,490 .12,305,000 12,465,530 .|....3.743 | ....3.100 | MON..]........38,378 |...... 466,932 | 01/26/2016 | 12/05/2032
05357H AL 4 | AVMT 2013-AVM D. . . . ..101.168 |. .19,019,584 |. .18,800,000 |. 18,942,656 . .|...3.743 | ....3.3% .|-......58,635 | ...... 688,112 | 10/16/2018 | 12/05/2032
05357H AN 0 JAVMT 2013-AVM E....oooviiiiiiiiiic s . L101131 ] 33,807,082 |......... 33,429,000 |........ 33,700,906 |.......ccocovvvevens [ ( ....3.743 ....3.365 [MON..|...... 104,261 |....1,081,131 | 10/19/2018 | 12/05/2032
055240 AA 7 | BAMLL 2012-PARK A.. ...99.357 |. .35,879,800 |. .36,112,000 |. .|....2.959 |....3.279 | MON..]|........89,046 |...... 163,021 | 11/15/2018 | 12/10/2030
05524V AE 7 | BAMLL 2011-FSHN B.. ] . . ..100.669 |...........1,711,373 |...........1,700,000 |......... .|...4769 | ...3.114 |MON..|.........6,756 |........ 81,073 | 05/24/2016 | 07/11/2033
05524V AG 2 |BAMLL 2011-FSHN C....ooooviiiic . .100.797 | 2,015,940 |[........... 2,000,000 |.......... 2,095,499 |..oooovveriininin e (46,045) | | 5.118 |....2.637 |MON..|.........8,530 |...... 102,360 |02/23/2017 | 07/11/2033
055298 AN 9 | BBCMS 2013-TYSND.... ...99.460 112,233,580 .12,300,000 12,426,643 .|....3.631 |...2.992 | MON..|.......37,221 | ... 446,650 | 10/23/2017 | 09/05/2032
055298 AQ 2 |BBCMS 2013-TYSNE.... O I . . ..99.145 |. .24,240,953 |. .24,450,000 |. 24,576,771 .|...3.708 |....3.385 |MON..|........75,544 | ...... 906,533 | 12/13/2017 | 09/05/2032
056059  AA 6 |BX2018-IND A...oooiiiiii s . 98752 ..o 14,790,730 | ......... 14,977,651 |........ 14,979,099 | ..o | 1449 | 3.205 |....3.116 |MON..[........22,669 |........ 57,085 | 10/22/2018 | 11/15/2035
125282 AA 1| CGDBB 2017-BICC A.. ..99.125 |. .29,737,500 .30,000,000 30,063,835 .|....3.245 | ....2.727 |MON..|....... 45971 | ... 827,851 | 08/03/2017 | 07/15/2028
125282 AJ 2| CGDBB 2017-BIOC C.. . . . ...98.863 |...........9,886,300 |. .10,000,000 |. 10,023,050 .|....3.505 |....2.957 |MON..|........16,551 | ...... 302,308 | 09/11/2017 | 07/15/2028
125282 AN 3| CGDBB 2017-BIOC E.........cocvviiiiiiiiciiccc e . ..99.441 | 30,103,774 | ......... 30,273,000 |........ 30,338,124 ....4.605 |...4.103 | MON..|........ 65,831 |....1,252,815 | 08/03/2017 | 07/15/2028
12591V AK 7 | COMM 2014-CR16 C... .101.116 |.. ...8,976,067 |.. ...8,877,000 |.. ..8,976,067 .|....4.900 |....4.390 | MON.. 36,249 | ... 109,964 | 08/30/2018 | 04/10/2047
12593V AA 7| CSMC 2015-GLPA A... . . . ..101.863 |. .19,657,733 |. .19,298,208 |. 19,328,261 ...(100) | . .|....3.881 |....3.859 | MON.. 62,414 |........ 62,414 | 11/15/2018 | 11/15/2037
126220 AH 7| COMM 2010-C1 B.....oooeiiiiccccs e . ..102.584 |........... 5,313,851 |........... 5,180,000 |.......... 5,217,498 | ..o e (32,077) ....5.240 |....4.59 |MON..|........ 22,619 |...... 271,432 | 06/28/2013 | 07/10/2046
12625C AA 1 |COMM 2013-WWP A1.. ...98.615 .25,680,766 .26,041,440 25,666,689 ...23,479 .|....2.499 | ...3.181 | MON.. 54,229 |...... 135,644 | 12/13/2018 | 03/10/2031
12625C AL 7 | COMM 2013-WWP C... ..101.596 .12,242,318 .12,050,000 12,231,446 .(22,89)]. .|...3.544 | ....3.160 | MON.. .35590 |...... 202,758 | 10/18/2018 | 03/10/2031




8013

Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

12625C
12636G
12651X
178772

21870L

21870L

21870P
225470

233050

23305J

23305J

233062

233062

30287E
302888
302007
30291N
30293H
361928
36192H
36192H
361921
3622LP
36248G
36253X
36253X
36253X
36253X
36253X
36257C
38406H
45378Y
46634G
46634G
46634G
46634G
46637Y
46637Y
46637Y
501773
50185V

AN
AA
AL
AJ
AJ
AN
AJ
XD
AB
AJ
AL
AA
AG
AE
AE
AN
AE
AE
AG
AG
AL
AA
AA
AL
AG
AJ
AL
AQ
AS
AG
AL
AA
AB
AC
AD
AF
AG
AJ
AL
BL
AL

CUSIP Identification

w

~N ® W ® A ©®WONN N R ®©®O RO DR NWOONOBRENTO WD OO DD GO ®©

2 Codes 6
314 5
NAIC
F Desig-
0 nation
r and
el Admini-
g| Bond |[strative
Description Codeln| CHAR | Symbol |
COMM 2013-WWP D... LARMYL
COMM 2016-667M A... LARMYL
CSMC 2017-MOON E.....ovviiiiieiiinieieie e . AFM
CLMT 2016-CLNE D.... LLARMYL
CORE 2015-CALW C... LARMYL
CORE 2015-CALW E.....ovi e . AFM
CORE 2015-TEXW C... LLARMYL
CSMC 2006-OMA B2... LARMYL
DBUBS 2011-LC1A A2 . AFM
DBUBS 2017-BRBK D. LLARMYL
DBUBS 2017-BRBK E. LARMYL
DBCG 2017-BBGA........ovvvcccicciiccicicccienecieeeneceesins e [ 4(...1FM
DBCG 2017-BBG B.. LARMYL
FREMF 2014-K41B. LARMYL
FREMF 2015-K721 B......coviiiicnceiieieneeeceeieeenreeeneneneneenes Lo | 4|...1FM
FREMF 2012-K21B. LARMYL
FREMF 2013-K32 B. LLARMYL
FREMF 2015-K48 B.........oeecvveiviiiieiiieieeiieeievieeeeeceneceeeeeeens Lo Lo Lo 41...1FM
GSMS 2012-GC6 B.. LARMYL
GSMS 2012-ALOH B LARMYL
GSMS 2012-ALOH D....coevevieeveeee e nneenesnenns oo | o v 41...1FM
GSMS 2012-SHOP A. LARMYL
GPT 2018-GPP A.... .AFE] .
GSMS 2013-GC16 C . AFM
GSMS 2017-500K B. LARMYL
GSMS 2017-500K C. LARMYL
GSMS 2017-500K D........oovviriiciicc e . AFM
GSMS 2017-500K F. LARMYL
GSMS 2017-500K G. LLARML
GSMS 2017-GPTX B Lo f o f s 4(...1FM
GRCE 2014-GRCE E LLARMYL
IPT 2018-INDP A.... LARMYL
JPMCC 2009-IWST A2.......oooiiiiiciiciiccinicciscceniecnseenieecinns o f oo f e 4|...1FM
JPMCC 2009-IWST XA 10. LMY
JPMCC 2009-IWST B LALLARM) L
JPMCC 2009-IWST D....ooovvvvviiiiieciceeineceeiseneeeessensens [ o f o f e 4(...1FM
JPMCC 2012-HSBC B. LJAEMYL
JPMCC 2012-HSBC C. LLARMYL
JPMCC 2012-HSBC D. . AFM
LBCMT 1998-C1 K... LARMYL
LCCM 2014-909 D.... LARMYL

7

Actual Cost

265,152,874
0,425,938
........ 19,492,140
50,890,530
51,513,268

3,696,112
........ 25,004,688
14,000,000
7,976,262
.......... 2,949,111
7,487,567
5,964,730
.......... 5,911,627
14,601,035

........ 18,685,004
41,779,655
49,875,000
........ 10,460,716
7,010,938
5,007,813
.......... 4,635,313
7,596,860
4,001,875
........ 38,000,000
3511211
49,998,650

1,209,050 |..

air Value

8 9

Rate

Used to

Obtain
Fair Value] _Fair Value
..102.890 .26,190,238
...96.49% |. .10,614,340
L.95215 | ..., 19,043,000
...93.056 .48,812,525
...99.528 .49,764,000
..98.752 | 6,912,640
..100.014 |. .38,339,367 |.
..102.3% |.. ...8,580,617 |..
.100.316 |........... 1,011,578
...94.282 .16,027,940
..91.823 |. .22,955,750
..98.493 | ... 24,623,250
...98.251 |..
...95.160 |..
..96.183 |..oonnn 2,864,494
...99.130 |.. ...7,302,074 |..
..100.062 |. .16,150,007
..93523 | 5,793,750
..105.147 |.. ...4,562,328 |..
101.423 |. .20,375,881
..99518 |......... 18,410,830
...99.859 .40,712,514
...99.416 |. .49,708,000
.103.144 | ... 10,316,108
..99.127 |..

...99.162 |..

...99.832

..99.272 |..

...99.281 |..

Lor221 | 36,943,980
...98.301 ...3,440,535 |..
...99.954 |. .49,977,000
102157 |......... 39,462,228
..... 1.713
..103.4% |. .11,488,056
.103.843 | ......... 10,747,751
..101.187 |.. ...5,059,350 |..
..100.676 |. .16,143,397
.100.949 | ......... 18,170,820
..106.516 |.. ...1,280,783 |..
...98.086 .24,521,500

10

Par Value

.25,454,600
. .11,000,000
......... 20,000,000
.52,455,000
. .50,000,000
........... 7,000,000
.38,334,000

........... 1,008,392
.17,000,000
. .25,000,000
,,,,,,,,, 25,000,000

........... 2,978,171

. .16,140,000
........... 6,195,000

. .20,090,000
......... 18,500,000
.40,770,000
. .50,000,000
,,,,,,,,, 10,001,656

......... 38,000,000

. .50,000,000
......... 38,629,000

. .11,100,000
......... 10,350,000

. .16,035,000
,,,,,,,,, 18,000,000

.25,000,000

...8,380,000 |..

...1,366,160 |..

...4,339,000 |..

...3,500,000 |..

...5,000,000 |..

...1,202,432 |..

1"

Book/Adjusted
Carrying Value
25,305,083
. 10,431,128
........ 19,626,781
51,322,335
50,637,175

.......... ,014,258
16,751,110
. 23,889,952
........ 25,040,968

..7,472,925
. 15,970,637
.......... 5,913,264

..3,504,450
. 50,002,549
........ 39,557,538
....386,631
. 11,556,297
........ 10,727,101
..5,098,246
. 16,371,010
........ 18,596,950

Change in Book/Adjusted Carrying Value Interest Dates
12 13 14 15 16 17 18 19 20 21 2
Current
Year's Other-

Unrealized Than- Total Foreign Stated
Valuation Current Year's| Temporary Exchange Admitted Contractual
Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
| (Decrease) { /Accretion | Recognized | BJACV. | Rateof | Rateof { Paid | & Accrued | During Year | Acquired { Date |
47,753 .|....3.898 |....4.056 | MON.. .82,683 10/31/2018 | 03/10/2031

.|....3.140 |....3.931 | MON.. .28,783 | ... 11/30/2018 | 10/10/2036

...3.19 |....3.816 | MON..|........ 53,275 | ...... 648,175 | 07/14/2017 | 07/10/2034

206,462 .|...2.778 |....3.307 |MON..|...... 121,438 |....1,477,491 | 10/04/2016 | 11/10/2031

....(293,062) | . .|....3.555 |....3.030 |MON..|...... 148,125 |....1,777,500 | 03/31/2015 | 02/10/2034
............................... 5,034 ....3.850 |....4.064 ......137,009 | 06/08/2018 | 02/10/2034
...(232,517)|. .|...3.732 |....3.069 ....1,430,625 | 02/17/2017 | 02/10/2034

....(266,245) | . .|...5.538 |....2.263 |MON..|........38,674 | ...... 464,084 | 10/13/2015 | 05/15/2023
............................ (13,287) | oo | o] 14,528 11,901 <or....45,660 | 04/24/2015 | 11/10/2046
.|....3.530 |....3.878 | MON..|........50,008 | ...... 608,437 | 10/12/2017 | 10/10/2034

.|....3.530 |....4.477 |MON..|......73542 | ...... 894,760 | 10/12/2017 | 10/10/2034

....3.156 |....2.366 | MON..|........37,258 | ...... 667,063 | 06/15/2017 | 06/15/2034

.|....3.306 |....2.868 |MON..|.........6,245 | ...... 112,809 | 06/14/2017 | 06/15/2034

.|...3.832 |....3.916 |MON..|........25,532 | ...... 103,863 | 08/23/2018 | 11/25/2047

....3.565 |....3.860 | MON..].........8,847 |........ 35,964 | 08/17/2018 | 11/25/2047

.|....3.935 |....3.489 |MON..|........24,158 | ...... 123,266 | 07/18/2018 | 07/25/2045

.|...3.537 |....3.816 |MON..|........47,577 |........ 47,577 | 10/31/2018 | 10/25/2046

....3.637 |....4.500 |MON..|...... 18,777 | ....ccooeen. 12/14/2018 | 08/25/2048

. .|...5.652 |....3.877 |MON..|........20,435 | ...... 124,659 | 06/14/2018 | 01/10/2045

.(167,423) | . .|...4.049 |...3.120 |MON..{........67,787 | ...... 813,444 | 11/04/2015 | 04/10/2034
............................ 21,034) | .o L] 2040129 ] L.3.901 | MON.. |........63,662 |......163,939 | 11/20/2018 | 04/10/2034
.|....2.933 |....2.369 | MON.. .99,649 |....1,051,016 | 09/17/2018 | 06/05/2031

.|....3.469 |....3.450 | MON.. .81,898 |...... 630,338 | 07/13/2018 | 06/15/2035

...5.311 |...4.369 | MON..|.......44,262 |........ 44,262 | 11/13/2018 | 11/10/2046

.|....3.356 |....2.782 |MON..|........11,093 | ...... 200,986 | 09/13/2017 | 07/15/2032

.|...3.456 |....2.883 |MON..{.........8,160 | ...... 148,631 | 09/13/2017 | 07/15/2032

....3.756 |....3.212 [ MON.. | .........8,203 | ...... 151,542 | 01/03/2018 | 07/15/2032

.|...4256 |....3.712 |MON..|........15,258 | ...... 287,261 | 08/14/2017 | 07/15/2032

.|....4.956 |....4.438 9,361 |..... 179,730 | 09/11/2017 | 07/15/2032

....3.104 1...3.094 | MON..|........ 98,291 |....1,179,488 | 04/26/2017 | 05/10/2034

.|....3.590 |....3.578 |MON..|........10,471 | ...... 127,399 | 05/17/2016 | 06/10/2028

.|...3.763 | ...3.775 .. 156,792 |...... 940,750 | 06/21/2018 | 07/10/2035

....5.633 [....2.959 [MON..|...... 181,331 |....1,704,067 | 05/30/2018 | 12/05/2027

....(383,351) | . .|....1.843 | ....8.880 | MON.. .35,374 | ...... 451,830 | 12/20/2013 | 12/05/2027

....(487,351) | . .|...7.151 | ....2.594 | MON.. .66,147 | ..... 793,761 | 04/01/2015 | 12/05/2027

...7.445 1...3.501 | MON.. |........ 64,216 | ...... 528,415 | 12/03/2018 | 12/05/2027

.|....3.722 | ....3.140 | MON.. 15,509 |...... 186,105 | 07/08/2015 | 07/05/2032

.|....4.021 |....3.399 | MON.. 53,725 |...... 644,703 | 09/10/2015 | 07/05/2032

....4.524 1...3.594 | MON..|........67,862 | ...... 825,658 | 10/23/2017 | 07/05/2032

.|....6.300 |....3.423 |MON..{.........6,313 |........ 12,626 | 10/16/2018 | 02/18/2030

.]...3.898 |....3.857 |MON..|........81,206 | ...... 988,006 | 05/13/2015 | 05/15/2031
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1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Codeln| CHAR | Symbol] Actual Cost Fair Value| Fair Value Par Value Carrying Value Decrease / Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
55358 AA 4 | MSCG 2018-SELF A... AFE 30,000,000 |...99.536 |. .29,860,800 .30,000,000 |. 30,002,934 .|....3.356 |....3.266 | MON.. A7543 | ... 122,575 | 10/09/2018 | 10/15/2028
50022H GQ 9 | MLMT 2005-MKB2F... 4] AFM]........8,697,486 |..102.203 |...........8,510,444 |...........8,327,000 |..........8,554,489 .|...6.316 |....3.298 | MON.. 43829 |...... 267,357 | 05/31/2018 | 09/12/2042
61691B  AJ 0 |MSCBB 2016-MART C....coovvvvviririieieiiinicicieeseineseneeneneens oo o] e 4f. AFM|.......... 7,499,993 |...96.922 |........... 7,269,150 |........... 7,500,000 |.......... 7,496,9% ...2.817 ]...2.811 | MON.. |........ 17,605 | ...... 211,260 | 09/14/2016 | 09/13/2031
61763Q AG 6 |MSC 2014-CPT B .6,606,223 |...99.364 |...........6,379,169 |...........6,420,000 |.. .|....3.446 |....3.008 | MON.. 18,433 |...... 224,275 1 03/09/2016 | 07/13/2029
61763X  BK 1| MSBAM 2014-C18 300C.. . . 7,400,313 |...98.120 |. .26,492,400 .27,000,000 |. .|....4.490 |....4.330 | MON.. .57,248 |....1,229,138 | 05/18/2015 | 08/15/2031
617640  AG 1| MSC 2014-MP E....oooovviiiiiiieiiiiiicvenenieseneneeesieneneesneneeneens | o Lo o 41 AFM] s 11,897,410 |..101.385 | ......... 11,862,045 | ......... 11,700,000 | ........ 11,873,237 ....3.693 |....3.137 |MON.. |........ 36,010 [...... 146,439 | 08/20/2018 | 08/11/2029
67087M AA 4| OBP 2010-OBP A.... LAFM 10,562,328 |..101.341 .10,496,901 .10,358,000 10,528,849 .|...4.646 |....3.453 | MON.. 40,104 | ...... 120,313 | 09/14/2018 | 07/15/2045
68245H AJ 3 | OMPT 2017-1MKT E . . 9,499,912 |...93.698 |. .18,739,600 .20,000,000 |. 19,589,468 .|...4.142 | ....4.611 | MON.. .69,027 | ..... 862,833 | 02/15/2017 | 02/10/2032
92903P  AG 4 |VNO2010-VNOB.......coovieiiiiiiciciiccieeiccsseiccnneeeeennn | | o] e 4. AFM| ... 13,198,895 |..102.462 |......... 12,725,780 | ......... 12,420,000 |........ 12,613,900 |..ooovviiee | (73,895) | oo | o 4741 |...3.787 | MON.. |........ 34,348 |...... 588,820 | 11/12/2014 | 09/13/2028
92903P AL 3 |VNO2010-VNOD.... LAFM ...22,148,135 |..105.053 |. .20,490,588 .19,505,000 20,493,686 .(382,051) | . .|...6.356 |....3.271 | MON.. .72,312 |....1,110,941 | 12/07/2018 | 09/13/2028
95001P __AG 8 | WFCM 2018-BXI B.. o......9.993.750 | ...98.677 |...........0.867,700 .10.000,000 |. 10,011,977 ...18.227 J..34111..3.165 | MON.. 16108 | ...... 264,860 | 01/16/2018 | 12/15/2036
3499990, Industrial & Miscellaneous - Commercial Mortgage-Backed Securities...........oooovoeveiiiiii | oo .1.221.904.398 XXX ... 1.193.286.686 | ..... 1.202,056.710 | ....1,206.853.984 | ........ (159.305) ] ....(3.959.377) |...ooove.. Ol 0] XXX XXX XXX |....3.484.285 | . 34,432,602 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securitie:
00432C AU 5| ACCSS 2003-A A2........ccvevviiiiininiiiiciinniieiiniensienenisnenenens e o | e 4| AFE|. 4,124,588 |...99.760 |........... 4,217,491 |........... 4,227,637 |.......... 4,268,626 | ..o | 837 | [ | 3.592 |....2.383 | MON.. 04/18/2013 | 07/01/2038
02007 AD 2 | ALLYA 2018-1 A2.....cocvviiiiiciiiiiceieiineenceeeenneeseeeenseeeenenes oo [ 4. AFE|.......... 5,182,793 |...99.767 |........... 5,171,051 |..c.cocee 5,183,128 |.......... 5,183,111 [ | 37 | Lo 2.140 |....2.165 | MON.. 01/23/2018 | 09/15/2020
02582) HQ 6| AMXCA 2018-1A.... AFE .8,091,946 |...99.613 |.. 8,107,502 |...........8,139,000 |.. .|...2.670 |....3.112 | MON.. 10/17/2018 | 10/17/2022
03066F AC 5] AMCAR 2017-4 A2A. .4]....1FE]..........5,988,436 |...99.652 |.. 5,967,861 ...5,988,701 .|....1.830 |....1.845 | MON.. 11/07/2017 | 05/18/2021
03066M  AB 2 | AMCAR 2018-3 A2A........ceoviiriiiiineiiieneneenesiesenneneenennenseseennes | ovenne Lo | v 41...AFE|.......... 5,999,759 |..100.075 |........... 6,004,500 |........... 6,000,000 ....3.110 |....3.141 | MON.. 11/15/2018 | 01/18/2022
065603 AB 8 |BWSTA 2018-1A2... AFE ..100.060 44,026,400 44,000,000 43,998,024 .|....3.090 |....3.121 | MON.. 10/31/2018 | 04/15/2021
09659Q AB 3 | BMWOT 2018-A A2A. ...99.675 |. .19,168,255 .19,230,755 19,230,496 .|....2.090 |....2.109 | MON.. 01/17/2018 | 11/25/2020
12592Y  AD 6 | CNH 2015-B A3....oviiiiciiiiiiciieiceeeee e | e ..99.928 | ... 683,801 [ ............. 684,294 ....1.370 |....1.453 | MON.. 08/17/2017 | 07/15/2020
12596E  AB 0 | CNH 2018-B A2... . ...99.830 .22,960,900 .23,000,000 .|....2.930 |....2.955 | MON.. 09/18/2018 | 12/15/2021
1404IN  FE 6 | COMET 2016-A3 A3. LAFE 4,158,340 |...99.230 .24,311,350 24,500,000 .|....1.340 | ....2.767 | MON.. 06/12/2018 | 04/15/2022
14314X  AB 5 | CARMX 2018-2 A2.......cooiuiiiiiiiicicis i ..99.781 |.........19,144,845 | ......... 19,186,865 ....2.730 |....2.745 | MON.. 04/18/2018 | 08/16/2021
16151U AC 0 | CEDLT 2007-A A3... ..99.812 |.. .|....2.456 |....1.982 | MJSD. 01/23/2017 | 12/28/2023
165183 AF 1| CFIl 2016-2A A1 ...99.565 |.. . R .|....1.880 |....1.878 | MON.. 10/24/2017 | 06/15/2028
165183 AL 8 | CFIl 2017-2A A1 ..98.953 |......... 12,076,233 | ......... 12,204,009 |........ 12,152,750 ....1.990 |....2.201 [ MON.. 03/12/2018 | 07/15/2029
165183 AR 5| CFIl 2017-3A A1 ..98.712 17,492,434 .17,720,676 17,715,173 .|....1.910 |....1.912 | MON.. 08/01/2017 | 08/15/2029
17305E  FW 0 | CCCIT 2016-A1 A1.. ...98.941 |. .21,682,920 .21,915,000 |. 21,670,230 .|....1.750 |....3.039 | MN.. 11/19/2018 | 11/19/2021
17305E  GA 7| CCCIT 2017-A2 A2.....coooiiiiiiicc ..99.936 |......... 56,963,520 |......... 57,000,000 |........ 56,992,109 .. 1740 1....2.036 | JJ...... 06/11/2018 | 01/19/2021
17305E  GH 2 | CCCIT 2017-A9 A9.. ...99.195 17,251,994 .17,392,000 17,241,509 .|....1.800 |...3.019 | MS.... .87,830 12/14/2018 | 09/20/2021
20267T AA 0 | CBSLT 2016-A A1... ..100.102 510,604 ....519,019 .|....3.320 |....2.889 | MON.. <. 16,935 | 11/08/2016 | 05/25/2040
20267T  AB 8 | CBSLT 2016-A A2......cooooiiiiiiciiicc e ..103.788 |........... 4,768,733 |...........4,594,687 |.......... 4,604,592 ...4.515 |...4.644 |[MON..|........4,034 | ... 193,788 | 04/15/2016 | 05/25/2040
20267V AA 5| CBSLT 2017-AGS Af.. ..96.752 |...........6,834,119 |......... ..7,062,235 .|....2.550 |...2.568 | MON..].........3,002 |...... 180,120 | 06/02/2017 | 05/25/2041
20268K AB 6 | CBSLT 2017-BGS A2.. ...98.549 |. .13,096,298 .13,289,123 |. 13,382,032 .|....2.965 |....2.924 | MON.. 10/19/2017 | 09/25/2042
232910 AB 4 |DLL 2018-ST2 A2......oviiiiiiiiii s ..99.837 |......... 43,928,280 |......... 44,000,000 |........ 43,997,128 ....3.140 |....3.175 [ MON.. 11/06/2018 | 10/20/2020
233046 AD 3 | DNKN 2015-1A A2ll. .101.3% |. .26,837,724 .26,468,750 |. .|....3.980 |....3.936 |FMAN]... 07/18/2018 | 02/20/2045
23340L  AA 2 |DRB 2015-B A1 .101.739 |........... 1,346,741 .1323722 .. .|....4.406 |....3.539 | MON.. 10/25/2016 | 10/27/2031
23340L  AB 0 |DRB 2015-B A2.......oviiiiiiiciccic ..99.302 |......... 16,388,826 | ......... 16,504,024 ....3.170 |....2.608 [ MON.. 08/24/2018 | 07/25/2031
23342K  AB 0 | DRB 2017-A A2A. ...99.803 428,579 429,425 ...429,411 ....1.750 |....1.771 | MON.. 04/13/2017 | 05/27/2042
24703F AC 0 | DEFT 2017-1 A3.. ...99.653 .18,115,337 .18,178,416 18,141,012 ....2.140 |...2.771 | MON.. 10/15/2018 | 04/22/2022
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
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Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Codeln| CHAR | Symbol] Actual Cost Fair Value| Fair Value Par Value Carrying Value Decrease / Accretion Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
24704D AC 4 | DEFT 2018-2 A2 LLAFE] 11,998,864 ]..100.075 | . .12,009,000 |. .12,000,000 |. 11,998,384 ..(480)|. .|....3.160 |....3.194 | MON.. .66,360 | 11/27/2018 | 02/22/2021
254683 BK 0 | DCENT 2014-A4 Ad. . .4]....1FE]..........5,991,319 | ...99.628 |...........6,006,572 |...........6,029,000 |..........6,012,171 20,853 .|...2.120 |....2.768 | MON.. .74,559 | 06/12/2018 | 12/15/2021
254683 BV 6 | DCENT 2016-Ad Ad........cooviiiiiiiiiiiiricieies e . AFE ] 25,698,888 |...98.898 |......... 25,851,937 |......... 26,140,000 |........ 25,887,324 | ..o [ 188,437 | oo e | e 1.390 |...2.794 |[MON..|........16,149 | ... 181,673 | 06/19/2018 | 03/15/2022
26208) AB 9 |DRIVE 2018-2 A2. LLAFE].3,352,332 ]...99.956 .. ..3,352,329 .|....2.640 |....2.638 | MON.. 05/16/2018 | 09/15/2020
268571 AB 2 | ELFI 2018-A A2... . .4]...1FE]..........5,546,552 |..100.414 |.. wv......5,546,830 .|....3.430 |....3.455 | MON.. 04/11/2018 | 08/25/2042
27034M  AA 2 [ EARN 2016-D ATttt . LAFE] 4,263,947 |..100.850 |...........4,262,890 |...........4,226,961 |.......... 4,265,567 ....3.906 |....3.605 | MON.. 06/20/2018 | 01/25/2041
27034M  AB 0 | EARN 2016-D A2. LLAFE].4,665,011 ]...99.082 .. .|...2720 |....2.756 | MON.. 04/19/2017 | 01/25/2041
28108P AB 2 | ESLFT 2012-A AT ] 4. FE)..........2,379,528 |..100.887 |.. R .|....5.330 |....5.622 | JAJO.. 01/18/2013 | 10/01/2025
20372E BP 2 |EFF 2016-1 A2...oooiiiiiici s . ... 1FE ..99.973 |............288,739 | ............288,817 | ............ 288,793 ....1.830 |....1.961 12/27/2017 | 09/20/2021
29372E BS 6 | EFF 2016-2 A2 AFE ..99.628 |.......... . ..3,057,193 |....1.740 |...1.743 09/12/2017 | 02/22/2022
29372) AB 3 |EFF 2017-2 A2 LLAFE] L 4,086,297 |...99.228 |. .14,039,488 | . .14,148,716 |. 14,099,605 .|....1.970 |...2.411 |MON..|.........8 517 | ...... 189,012 | 07/27/2018 | 01/20/2023
34528F AB 4 | FORDO 2018-A A2A. ... 1FE ..99.814 | ... 19,362,462 | ......... 19,398,544 |........ 19,399,480 ....2.590 |....2.600 | MON..|........22,330 | ...... 283,310 | 05/15/2018 | 02/15/2021
34531D AB 4 | FORDL 2017-B A2A. AFE ] ..99.710 |...........6,157,774 |...........6,175,684 |..........6,175,843 .|....1.800 |...1.809 |MON..|........4941 | ... 111,162 | 10/24/2017 | 06/15/2020
34531 AB 1 | FORDL 2018-A A2A. . L4 LAFE] L 7,750,682 |...99.804 |. A7,717,202 |. 17,751,9% |. 17,752,450 .|...2710 |...2.728 |MON..|........21,381 | ...... 308,692 | 04/17/2018 | 12/15/2020
361886 BM 5 [ GFORT 2018-2 B.....oueeeciecee e | s I [ 4. AFE|.......... 9,997,489 |..100.309 | ......... 10,030,900 |......... 10,000,000 |.......... 9,999,379 ....3.240 |....3.267 |MON.. [........14,400 | ...... 231,300 | 03/21/2018 | 03/15/2023
38014B  AD 1 | GMALT 2018-1 A3, LLAFE].20,499,715 ] ...99.523 .20,402,215 .20,500,000 20,499,041 .|...2.610 |....2.628 |MON..|........16,349 | ...... 442,903 | 02/13/2018 | 01/20/2021
39154T AD 0 [ GALC 2016-1 A4.. . L4)LLAFE) L 8,975,961 |...99.318 |. .18,977,012 |. .19,107,324 |. 19,003,343 .|....1.990 |....3.001 |MON..{........11,618 |........ 63,373 | 10/26/2018 | 04/20/2022
391547 AK 4 | GALC 2017-1 Aduooviiieciiieieeeieeeee e | e I PP 41...AFE|........ 15,594,704 |...99.212 | ......... 15,689,386 | ......... 15,814,000 | ........ 15,649,328 ....2.360 |....3.085 | MON..[........ 11,404 |...... 186,605 | 06/27/2018 | 01/20/2023
39154T  AQ 1 [ GALC 2018-1 A3.. LAFE] 9,479,970 ]...99.466 |...........9,449,270 |...........9,500,000 |..........9,485,657 .|....2.600 |....2.726 |MON..|........10,978 | ...... 190,089 | 06/01/2018 | 06/15/2021
428041 AX 5| HFLF 2017-1 A2.. ] L4)LLFE] 6,915,717 |...99.254 |. .16,791,577 |. .16,917,784 |. 16,880,683 .|....2.130 |....2.024 |MON..|........21,020 |...... 360,349 | 04/18/2017 | 04/10/2031
43814U  AF 6 [ HAROT 2018-2 A2.....c.oeiiiinieiieiieiet ettt . LAFE] 14,889,510 |...99.771 | ......... 14,855,435 | ......... 14,889,532 | ........ 14,890,524 ....2.660 |....2.668 |MON..|........14,302 | ...... 217,834 | 05/22/2018 | 12/18/2020
44891K  AB 1 |HART 2018-A A2A... LLAFE] 15,455,622 ]...99.791 .15,424,236 .15,456,540 |. 15,456,856 .|....2.550 |....2.565 | MON.. AT517 | 259,477 | 04/10/2018 | 04/15/2021
44891Q  AD 4 | HALST 2017-C A3... . 4] AFE)......9,998,206 |...99.281 |...........9,928,100 |. .10,000,000 |..........9,999,217 .|...2120 |...2.139 |MON..|.........9,422 | ...... 212,000 | 11/07/2017 | 02/16/2021
50117P  AB 5 [KCOT 2018-1A A2.......ovoiiiiciiiiciieccc e . LAFE] 38,689,845 |...99.776 | ......... 38,613,312 |......... 38,700,000 |........ 38,695,287 ....2.800 |....2.839 | MON..|........48,160 | ...... 632,956 | 10/09/2018 | 02/16/2021
51888R AA 8 [LRB 2018-B Af.... . AFE]..........9,831,687 |...99.702 |.. .|....2.680 |....1.435 |MON..|.........4,392 | ...... 169,083 | 04/26/2018 | 05/26/2043
58772Q  AB 2 | MBALT 2018-A A . L4 AFE)... 8,717,458 ]...99.782 |.. .|...2.200 |...2.215 |MON.. | .........8,524 | ...... 171,009 | 01/17/2018 | 04/15/2020
63939D  AB 1 |NAVSL2014-B A2......cocoovviiiiiiiicicic e . AFE ] 9,256,006 |..100.028 ... 2.946 |....2.488 |[MON..|.........5296 | ...... 160,534 | 04/25/2018 | 04/25/2023
63940A AA 6 |NAVSL 2017-4A A1.. ...1FE]..........6,434,706 |..100.000 |.. .|....2.555 |....2.696 .28,124 | 10/24/2018 | 09/27/2066
63940D AA 0 |NAVSL 2018-1A A1.. . AFE]..........2,908,539 ]..100.000 |.. R R .|...2.505 |....2.329 ........58,378 | 01/23/2018 | 03/25/2067
63%40L  AA 2 | NAVSL 2016-6A A1 LAFE ] 788,314 ]..100.023 | ............. 78,917 | .o 787,735 | ..o 788,720 ...2.986 |....1.682 | MON..|...........457 |....... 19,487 | 09/13/2017 | 03/25/2066
63940P AA 3 | NAVSL 2018-A A1 -AFE] ...99.276 .14,869,281 14,977,720 14,976,251 .|....2.530 |....2.552 | MON..]........16,842 | ...... 308,412 | 02/13/2018 | 02/18/2042
640315 AE 7 |NSLT 2006-2 AS.. . L4 LLAFE] ...99.958 |. .15,799,531 |. .15,806,169 |. 15,940,248 .|....2590 |....2.104 | JAJO..|.......77,324 | ...... 328,829 | 04/11/2017 | 01/25/2030
654747 AB 0 |NAROT 2017-A A2A........ocooiiiiiiiiiiicicccn e | e e 4|...1FE ..99.954 | ... 628,881 |............. 629,171 | ..o 629,165 1470 | 1471 [MON.. [ 41 9,249 | 03/22/2017 | 01/15/2020
65479B  AB 6 | NALT 2017-B A2A... AFE] ...99.649 |. .12,529,569 12,573,703 |. 12,573,933 .|....1.830 |...1.844 |MON..]|........10,227 | ...... 230,099 | 10/03/2017 | 12/16/2019
78443D AC 6 | SLMA 2007-A A3. . LA)LLIFE]L ..99.967 |...........2,244,871 ...2,245,612 |..........2,249,975 .|...2.504 |...2.171 |MJSD.|.........2,655 |........ 51,976 | 10/20/2017 | 12/15/2026
784456  AC 9 [SMB 2014-AAZB........cciiiiiiiiiicicccccce s [ e 4. AFE|......... 1,248,382 |..100.867 ....3.457 |....2.808 | MON..|.........2.013 |....... 38,758 | 10/25/2017 | 05/15/2026
78447X  AB 0 | SLMA 2013-C CLASS A2A.. GAFE] 14,629,831 1...99.966 |.. .|....2.940 |...1.858 | MON..].......5977 | ...... 134,478 | 07/18/2017 | 10/15/2031
78448D AC 1 | SLMA 2014-A A2B. . 4] AFE).......3,321,050 ]..100.215 |.. e e .|...3.457 |....2.419 |MON..{.........5,386 | ...... 103,698 | 01/09/2018 | 01/15/2026
78469P  AC 8 [SOFI 2016-A B...cooovciciciiicccccs e [ ] 4. AFE|......... 8,956,062 |...98.039 |........... 9,091,625 |........... 9,273,478 |.......... 9,036,959 ....3.570 |....4.289 |[MON.. | ......... 5518 |...... 331,063 | 02/26/2016 | 01/26/2038
78470N  AC 0 [SOFI 2015-D B...ooeiiiiciiciicie s | s IO [ 4. AFE|..... 8,207,533 |...99.205 |........... 8,250,718 |........... 8,316,837 |.......... 8,240,627 ....3.590 |....3.855 [MON..|......... 4976 |...... 298,575 | 12/17/2015 | 10/25/2037
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80284R AE 9 | SDART 2016-3 B. AFE .6,840,370 |...99.743 |...........6,844,179 |...........6,861,814 |..........6,851,419 .|....1.890 |....2.683 |MON..|.........5764 |........ 43,229 | 08/22/2018 | 06/15/2021
80285A AC 9| SRT 2017-A A2A. CAFES 6,650,675 |...99.631 |. .16,591,175 |. .16,652,624 |. 16,652,590 .|....2.020 |....2.042 |MON..{........10,278 | ...... 336,383 | 11/14/2017 | 03/20/2020
80285F AB 0 | SDART 2018-2 A2A. AFE] 13,911,403 |...99.8% |......... 13,897,037 |......... 13,912,340 | ........ 13,912,786 ....2.580 |....2.597 | MON..|........15,953 | ...... 236,301 | 04/10/2018 | 10/15/2020
80286A AB 0 | SDART 2018-5 A2A. AFE 19,999,358 |...99.8% .19,979,200 |. .20,000,000 .|....2.970 | ....2.991 .84,150 | 10/16/2018 | 07/15/2021
834017 AA 3 |SOFI 2015-B A1 L4)LAFE)..2,447,549 1.101.261 ............2,548,497 |...........2,516,761 .|....3.556 |....3.688 .76,804 | 02/18/2016 | 04/25/2035
87165L  AX 9| SYNCT 20161 A..cvveieieieecrierieiesievieneeneneneeneeseeneeneeneeseeneenees | ovenee Lo | e 41...AFE|........ 12,544,137 |...99.797 |......... 12,574,422 | ......... 12,600,000 ....2.040 |....2.661 ]| 11,424 ) 142,290 | 06/19/2018 | 03/15/2022
87342R AC 8 |BELL 2016-1A A23... ..2FE .4,454,432 |..102.789 |...........4,303,005 |...........4,186,250 |.. .|....4.970 | ....4.056 | FMAN]........20,806 |...... 208,057 | 06/13/2017 | 05/25/2046
89231P  AB 4 |TAOT 2018-D A2A... L4 LAFE] L 8,497,506 |..100.127 |. .28,536,195 |. .28,500,000 |. .|....2.980 |....3.011 | MON.. 37,747 ... 89,648 | 10/30/2018 | 08/15/2021
89238B AB 8 |TAOT 2018-AA2A.......ccoiiviiiiiiiciiiciciiicciinininn e e | o ] 4. AFE|....... 13,064,303 |...99.610 |......... 13,014,682 | ......... 13,065,638 |........ 13,065,156 ....2.100 |....2.125 | MON.. |........ 12,195 | ... 240,081 | 01/23/2018 | 10/15/2020
89238T AB 9 | TAOT 2018-B A2A AFE ...99.746 .37,903,480 .38,000,000 38,001,395 .|....2.640 |....2.653 | MON.. 44,587 | ...... 582,413 | 05/09/2018 | 03/15/2021
92348M  AA 7 |VZOT 2016-2A A. L4 LAFE] 4,826,671 |...99.429 .14,920,241 |. .15,005,925 |. 14,934,267 .|....1.680 |....2.818 | MON.. L7038 177,858 | 04/23/2018 | 05/20/2021
92348M  AC 3 |VZOT 2016-2A C...ooooovveccseecessecseesseeens Lo [ 4. AFE|....... 34,999,472 1...99.018 | ......... 34,656,300 |......... 35,000,000 |........ 35,001,650 ....2.360 |....2.368 | MON..|........ 25239 |...... 826,000 | 11/16/2016 | 05/20/2021
92348\ AC  1]VZOT 2017-1AC ...99.355 .19,871,000 .20,000,000 19,999,505 .|....2.650 |....2.663 [ MON.. .16,194 | ......530,000 | 03/07/2017 | 09/20/2021
92887K  AB 6 |VFET 2017-1A A2... ..99.934 |. 131,308 |. 131,394 |. ....131,392 .|....1.550 |....1.565 cee. 2,037 | 02/13/2017 | 10/15/2019
92888C  AB 3 |VFET 2018-TA A2.....vuiiiiiiiiiieiee e ..99.693 |......... 13,870,287 |......... 13,913,000 |........ 13,912,564 ...2.260 |....2.285 e 13,975 | 262,902 | 02/06/2018 | 09/15/2020
95058X AB 4 | WEN 2015-1A A2ll... ..99.934 |. .16,601,011 |. .16,611,975 |. 16,703,685 .|....4.080 |...3.922 |MJSD.|........30,123 | ...... 540,744 | 06/11/2018 | 06/15/2045
96328D AT 1 |WHLS 2016-1A A2... ..99.728 |...........1,700,600 |...........1,705,238 |..........1,705,238 .|....1.590 |....1.600 |MON..{............828 |........ 27,113 | 08/02/2016 | 05/20/2025
98161V AB 6 | WOART 2018-A A2.......iiiiiiiiiiiriiiet et ...99.643 |........... 7,397,764 |........... 7,424,268 |.......... 7,424,015 ..2190 |....2.215 [MON.. |......... 7226 |...... 139,106 | 01/30/2018 | 05/17/2021
98162C  AB 7 | WOLS 2018-B A2A ...99.817 .15,970,720 |. .16,000,000 |. 16,000,150 .|....2.960 |....2.981 |MON..|........21,049 | ...... 113,138 | 09/11/2018 | 06/15/2021
98162K AB 9 | WOLS 2017-A A2. ..99.745 |...........2,047,879 |...........2,053,115 |..........2,053,138 .|....1.680 |....1.689 |MON..{.........1,533 |........ 34,492 | 03/07/2017 | 12/16/2019
98162K  AC 7 | WOLS 2017-A A3...oiiiiieieee et ...99.431 | 6,289,011 |........... 6,325,000 |.......... 6,285,355 ....2.130 |....3.108 | MON..|........5988 | ................. 12/19/2018 | 04/15/2020
136452 AB 5| CPART 2017-1A A2A ...99.908 880,712 881,523 ....881,523 . 1772 1785 [MON.. |...........B21 |........ 15,621 | 10/04/2017 | 12/19/2019
30023) AK 4 | EVGRN 2017-1 A . ..99.922 |. .23981.280 |. .24,000,000 |. 24,068,570 J..2567]..2374 |MON.J....20087 |.... 536,438 | 10/17/2017 | 10/15/2021
3599999, Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........coooooii ...1.140783044 | XXX ... 1.148.205.637 | ..... 1,151,960.871 | ....1,151.272,258 XXX XXX XXX |....1.787.970 | . 17.588.273 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). ........oooviierieiieieieiiiiiiiiiiiiieiie i ...4729390.388 | XXX |.... 4,691,305.523 | ..... 4,723.980.170 | ....4.718,340,229 XXX XXX__| XXX |..23.783.269 |..95.369.023 XXX XXX
Totals
7799999, Total - Issuer ObligationS.......veeeeseeee ...3.961.712167 | XXX |... 3953432,083 |..... 3.981.683,000 | ....3,956,608.232 |......(3.562.040)] ......... 27,407 XXX XXX__| XXX |..28.854,110 |..57,407,368 XXX XXX
7899999, Total - Residential Mortgage-Backed Securities. ... 252.267.564 | XXX ). 262.543.484 |....... 262.807,991 |....... 261.034737 |0 0 ] 1,206.361 .. XXX XXX ] XXX ... 481,435 |....5.839.190 XXX XXX
7999999, _Total - Commercial Mortgage-Backed Securitie .1.322.867.166 | XXX ... 1,260.517.946 | ..... 1,202,056,710 | ....1,272,866,832 ...(13.500,459) |.. . XXX XXX__| XXX |...4.472,636 |..45.850,537 XXX XXX
8099999 Total - Other Loan-Backed and Structured Securities........oovooiriii ...1.140783044 | XXX ... 1.148.205.637 | ..... 1.151,960.871 f....1.151.272.258 | ... ..42.726 |. .. 1155950 1. Ol 0] XXX XXX | XXX |...1.787.970 | 17,588,273 XXX XXX
8399999, Grand Total - BONGS. ..ot ....6.686.629,941 XXX 1. 6.624.699.150 | ..... 6.598.508,572 | ....6.641.782,059 (0T Odi 01 XXX XXX__1 XXX |..35596.151 |.126.685,368 XXX XXX




L3

Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year
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Preferred Stocks - Industrial and Miscell (Unaffiliated)
247131 30 3 | DELPHI FINANCIAL GROUP. .| ..500,000.000 |... ..6,100,000 |..... 22.000 11,000,000 |..........6,100,000 |.......ccceoeees fnns 661,245 .. | RP2FEL | 05/30/2007
86800X AA 6 | SUNTRUST PREFERRED CAPITAI .. |7,345,000.000 A 5,258,139 | ...... 0.716 .5,258,139 13,874 | ... 297,881 .| ..P3FEL| 08/01/2007
20250N AS 4 JENBRIDGE INC....oovoveviiiiiiiiiiiiiiiiiiiiiiiiiii | e PN 35T T 100 oo 15.000.000 |...... 0848 |........ 12715950 |........15.000.000 |...... 380417 |...... 827.292 RP2FEL | 07/10/2017
8499999, Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated). 26,358,139 XXX ...28974089 |.......22936250 |..... 394291 |....1.786.418 |.. .(1.480.164) |.. XXX XXX
8999999, Total - Preferred Stocks 26,358 139 XXX ...28974089 |......22936250 |.. .. 394291 |...1.786,418 |.. .(1,480.164) |.. XXX XXX
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Showing all COMMON STOCKS Owned December 31 of Current Year

¢l

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Valu 17 18
3 |4 7 8 10 " 12 13 14 15 16
NAIC
Market
Indicator
F Current Year's and
or Rate per Other-Than- Admini
ei Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign strative
g Book/Adjusted to Obtain Amount Received |  Declared but | Valuation Increase Impairment B./A.C.V. Exchange Change | Symbol Date
CUSIP Identification Description Code] n [Number of Shared _Carrying Value Fair Value Fair Value Actual Cost __|Declared but Unpaid _ During Year Unpaid (Decrease) Recognized (13-14) inB.JA.CV. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
001084 10 AGCO CORP.....c.oiiiiiiiic s | s [ [ 3,000.000 |.............. 167,010 | ....... 55.670 |.....c........ 167,010 | ..ocvovvinne 85,128 | .ooovvivrrceicns | 1,800 | .o o (47,280) | ..o [ (47,280) 06/24/2010
00164V 10 AMC NETWORKS INC A.....viiiiniieieiieeeieeeeeeee s | e I 6,450.000 |.............. 353,976 | ....... 54.880 |......c....... 353,976 |..ccvrnnee 270,708 | oo | [ [ 5160 [ .o [ 5,160 07/01/2011

00206R 10 AT&T INC... ...277,610.000 7,922,989 .6,759,009 . .(2,144,849) | .. 06/15/2018
00287y 10 ABBVIE INC . 6,122,891 .2,436,188 | ... . . ..(300,200) | ... 05/27/12015
00507V 10 ACTIVISION BLIZZARD INC........ooiviiiiiiiiieiieeeeeeeeeees s I [ 34,800.000 |........... 1,620,636 | .......46.570 |...........1,620,636 | ........... 1,527,180 | oo o 11832 | | (582,900 06/19/2017
00724F 10 ADOBE INC 835,638 02/05/2010

00751y 10
00773T 10
007903 10
008252 10
00846U 10
009158 10
00971T 10
014491 10
015351 10
017175 10
018581 10
020002 10
02079K 10

ADVANCE AUTO PART
ADVANSIX INC.....covoiiiiciciis e
ADVANCED MICRO DEVICES
AFFILIATED MANAGERS GROUP .
AGILENT TECHNOLOGIES INC........oovovviiiiiiicecesseees [ .
AIR PRODUCTS & CHEMICALS INC.
AKAMAI TECHNOLOGIES .
ALEXANDER & BALDWIN INC.........cvoviiieiiiiciriiiiececceeens e .
ALEXION PHARMACEUTICALS INC.
ALLEGHANY CORP . . . . . .40,409
ALLIANCE DATA SYSTEMS CORP.......coovevievinciieeceeseieees s e 1,300.000 |...ccvovnne 195,104 |......150.080 |..............195104 | ............... 1258 | v 964 | | (134,420
ALLSTATE CORP 1,148,557 .
ALPHABET C. . . 8,462,855 |...1,035.610 |. E
ALPHABET A....oiiiiiiiicieee e | s e 6,500.000 |........... 6,792,240 |...1,044.960 |........... 6,792,240 |........... 2,547,073

06/24/2010
10/03/2016
06/25/2018
..L|06/23/2011
.................................. 09/28/2004
06/24/2010
12/17/2012
01/23/2018
06/24/2010
03/06/2012
03/26/2008
06/24/2010
04/03/2014

162,421

02079K 30 06/25/2013
02208R 10 ALTRA INDUSTRIAL MOTION CORP..........ccoovovvviniccicicnnieecens Lo o f 1,654.000 ....41,598 ..9,097 |... 09/26/2018
0220908 10 ALTRIA GROUP INC. .. |.....130,700.000 ,455,273 ,092,991 06/08/2011
023135 10 AMAZON.COM INC........ooviiiciiiiciees s [ e o |-...12,900.000 |..........19,375,413 |...1,501.970 |..........19,375,413 | ........... 2,014,510 12/17/12012
023608 10 AMEREN CORPORATION. 294,109 | ... . ...74,256 02/05/2010
025537 10 AMERICAN ELECTRIC POWER . . 934,968 |... . 25,155 |... . ...25,155 12/17/2012
025932 10 AMERICAN FINANCIAL GROUP INC........cocoviviiiciiiiiiiisieieisicines [ o 72,700.000 |........... 6,581,531 1,309,327) | oo e (1,309,327) 03/17/2011

026874 78
03027X 10

AMERICAN INTERNATIONAL GROUP
AMERICAN TOWER CORP .
AMERIPRISE FINANCIAL INC..........oovoveviiiiniiiiiiecieciiecne | [ 3,500.000 [.............. 365,295

(197,565) | .. 06/25/2013
09/28/2004

.................................. (27,850 | oo e (@27,850) o [ L 0B12412010

.............. 132,982

R ON OO WO A0 0 O A D AN WRH N OO © R 2O A0 NS 2 ©ONWN

03076C 10

031100 10 AMETEK INC. ...239,489 ...(62,249) | ... 06/24/2010
031162 10 AMGEN INC... . .2,878,151 .1,080,040 03/15/2011
032005 10 AMPHENOL CORP CLASS A.......coovviiiiiiniiicciiccecceeeeees o f-...11,200.000 |..............907,424 | .......81.020 |[..............907,424 |............. 231,377 | oo 2,576 | 9,408 | (75,936) 06/24/2010
032654 10 ANALOG DEVICES INC. 21,105,344 ....(91,200) | ... 06/08/2011
036752 10 ANTHEM INC . . 1,164,013 | ... . ...850,212 12/01/2004
037833 10 APPLE COMPUTER INC........oovoiiiiiiciicceccciecccees | R 223,300.000 |.......... 35,223,342 |......167.740 |..........35,223,342 |.......... 10,687,809 | ...ooovverveiies | 629,706 | ..o | (2,565,717) 12/18/2013
038222 10 APPLIED MATERIALS INC. ...323,078 (128,660) | .. 09/26/2017
039483 10 ARCHER-DANIELS-MIDLAND C .1,403,085 ...58,887 12/21/2011
039653 10 ARCOSA INC......ovviiiiiiiniciicicinneces s v [0 | 0000 7,333.000 ]...l0ll0.203,051 ] ... 27,690 |..............203,051 | ...coeennns 91,005 11/01/2018
044186 10 ASHLAND GLOBAL HLGS INC 332,283 06/23/2011
045487 10 ASSOCIATED BANC-CORP... 132,838 06/24/2010
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04621X 10 ASSURANT INC. ...4,500.000 |. 161,760 ...(61,300) | ... 06/24/2010
052769 10 AUTODESK INC. . 0,000.000 |...........1,286,100 |...... 128.610 . 348,644 L|1217/12012
053015 10 AUTOMATIC DATA PROCESSING.........ccooviiviiiiieenriiccieninens f e I 5,600.000 |..............734,272 |...... 131120 | 734,272 | 199,852 | .o 4,424 [ AT | | TB008 | e 78008 | e [ L | 06/24/2010
053484 10 AVALONBAY COMMUNITIES INC. 2,401,890 |...... 174.050 .2,506,629 |... )] ... ) 10/26/2015
053611 10 AVERY DENNISON CORP. 6,700.000 |. . ...227,866 ). 167 ,701) L] 121712012
054937 10 BB&T CORP.......overiiiircrieriiiesieriereeieriereeneesieriereeneneereeneesienes | v | oo f0....68,140.000 | ...........2,951,825 |.......43.320 |...........2,951,825 | ........... 1,741,484 ) 436,09) [ ...ooovveeeeieiies s L | 02/05/2010
05561Q 20 BOK FINANCIAL CORPORATION .1,200,856 ). 377,901 | .. 03/26/2015
05605H 10 BWX TECHNOLOGIES INC. . ..118,029 | ... . ). . 165,837) ..L | 08/02/2010
060505 10 BANK OF AMERICA CORP...........ccovovivviviiiniiiniciineiineciieeeenes e | 12 [ 222..525,100.000 |.......... 12,938,464 | .......24.640 |..........12,938,464 | ........... 4,406,440 | ..o | 283,554 | .o | (2 562,488) | ..ovovvveeieiies | (2,562,488) [ ......covovvveveriiens i L|12/17/2012
064058 10 THE BANK OF NEW YORK MELLON. 1,327,374 ..T12,575 | ... )] ... (191,478) 12/17/2012
071813 10 BAXTER INTERNATIONAL INC.... . . . 4,160,219 1,533,984 |... . .. 74,583 | .. ..L | 06/08/2011
075887 10 BECTON DICKINSON & CO........coovviiiiiiiiiniisccccs e o] 15,313.000 | ... 3,450,325 |......225.320 |...........3,450,325 |.............. 840,305 | ..o fevee 46,245 | 172,424 | 172824 | oo L | 03/17/2015
07589% 10 BED BATH & BEYOND INC... . 02/05/2010
084670 70 BERKSHIRE HATHAWAY INC . 8,754.000 |. 6,079,992 |... . 9,374 | .. ..L|11/30/2015
09062X 10 BIOGEN INC......iiiiiiciciesier e | e IO R 15,100.000 | ........... 4,543,892 |......300.920 |...........4,543,892 |............. 737,456 | oo | | Lo (266,515) [ e | e (266,515) [ ..o e L | 02/05/2010
09215C 10 BLACK KNIGHT INC. ...178,212 . .3,59 10/02/2017
097023 10 BOEING CO. . . 2,128,500 |...... 322.500 |. . 446,868 . 82,094 | .. ..L | 06/24/2010
09857L 10 BOOKING HOLDINGS INC......cveveieniiieirieirnienienieseseneneeneneneeens | e [ 2,625.000 |........... 4,521,353 |...1,722.420 | ........... 4,521,353 | ........... 1,673,291 | oo [ | e fon (40,215) | L (40,215) | oo e L | 06/25/2013

101121 10
101137 10
110122 10
11337 10
11135F 10
115236 10
115637 20
12508E 10
125269 10
126523 10
12572 10

BOSTON PROPERTIES INC.. 1,812,085 |...... 112.550
BOSTON SCIENTIFIC CORP. . . . 237,314 | ... 356.340
BRISTOL-MYERS SQUIBB CO.......oovviiiiiiiiieeicieese e | e O [ 59,600.000 |........... 3,098,008 |....... 51.980
BROADRIDGE FINANCIAL SOLUTIONS, 1,155,000 |....... 96.250
BROADCOM INC. . . . 3,687,060 |...... 254.280
BROWN & BROWN INC.......coovoiiiiiicinciicsseeccnseccesne | e [ [ 10,000.000 |.............. 275,600 |....... 27.560
BROWN FORMAN CORP CLASS B
CDK GLOBAL INC . .
CF INDUSTRIES HOLDINGS INC........cocoovviiiriniiicciccccicccnen f e o [ 17,500.000 |.............. 761,425 | ....... 43.510
CIGNA CORP.. 1,226,822 12,749,497
CME GROUP.. . . . . 12,047,721 1,613,805 | ... . . .
CSX CORPORATION. ..o [ e [ [ 27,300.000 |........... 1,696,149 | ....... 62130 [ ..o 1,696,149 |.............. 386,795 194,376 | oo e T ACT(CRN [T P

1,582,386 |... (281,428) | ..

06/08/2011
..L]09/29/2015
........... 06/08/2011
06/24/2010
..L | 04/05/2018
........... 03/29/2018
03/01/2018
10/01/2014
06/24/2010
12/21/2018
12/17/2012

233,450

H

.............. 227,619 | .o | 20,000 | [ 16,975

I

126408 10 02/05/2010
126650 10 CVS HEALTH CORP. .2,447,409 ..(451,924) | ... (451,924) | .. 11/29/2018
127097 10 CABOT OIL & GAS COR ...769,754 (345,000) | .. 09/27/2011
13765N 10 CANNAE HOLDINGS INC.......ocovoviiiieiciiriiiiciccnicieeceeeeens Lo | f0000004,200.000 | o 73,509 |0 47420 | 73,599 | 19,912 | | | 887 e L 387 | | L | 1172012017
14040H 10 CAPITAL ONE FINANCIAL CORP. . . (921,216) | .. 06/23/2011
143130 10 CARMAX. . ..(11,687)] ... .(11,887)] .. ..L | 09/28/2004
149123 10 CATERPILLAR INC......cooviiiiiiiiiiccccccccnciesceecnns | Y 7,200.000 (VALK TR I L | 12/15/2009
151358 10 CENTENE CORP. ....62.000 |. ...804 |.. 03/24/2016
156782 10 CERNER CORP.. . 0,000.000 |. . . - . . . (149,500) | .. ..L | 06/24/2010
16119P 10 CHARTER COMMUNICATIONS INC A.......ocooviviiiiieiiiseiees [ Y 1,222.000 , . , 3 310 [ | (62,310) | oo f e L | 05/18/2016

166764 10
171340 10

CHEVRON CORP.
CHURCH & DWIGHT INC.

...123,733.000 |.
66,000.000

10/26/2015
03/15/2011

N O ®H 24 2 N O~ WO WU O O = © = - WO~ = © U1 O WK O ®© © O K O = N © = W D ©

11,028,940



Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

c¢ei3a

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Valu 17 18
3 |4 7 8 10 " 12 13 14 15 16
NAIC
Market
Indicator
F Current Year's and
or Rate per Other-Than- Admini
el Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign strative
g Book/Adjusted to Obtain Amount Received |  Declared but | Valuation Increase Impairment B./A.C.V. Exchange Change | Symbol Date
CUSIP Identification Description Code] n [Number of Shared Carrying Value Fair Value Fair Value Actual Cost __|Declared but Unpaid _ During Year Unpaid (Decrease) Recognized (13-14) inB.JA.CV. (a) Acquired |}
171779 30 9 | CIENA CORPORATION.. . 33,400.000 |. 1,132,594 ..371,846 | ... . . ...433,532 .433,532 12/21/2011
17275R 10 2| CISCO SYSTEMS INC... .. |.....314,900.000 |. 3,644,617 ,583,947 09/26/2017
189054 10 9 | CLOROX COMPANY........viiiiiiriririiieieieisiiee e | i I 7,500.000 |........... 1,156,050 |......154.140 |........... 1,156,050 |.............395,250 | ....coviiervnins i 27,900 | oo foviieennid0,500 | i [ 09/28/2004
191216 10 0 | COCA-COLA CO. ...216,400.000 |. K 06/08/2011
192446 10 2 | COGNIZANT TECH SOLUTIONS-A, . . . 1,021,771 211,120) 121712012
194162 10 3 | COLGATE-PALMOLIVE CO.....cveviviiiiiiiiiiienieieeieeie e | e e 59,800.000 |........... 3,559,2% | .......59.520 |........... 3,559,296 | ........... 2,438,671 952,614) 06/08/2011
20030N 10 1 | COMCAST CORP... 1,491,390 1,491,390 |. 393,455 262,800) | .. 06/24/2010
200340 10 7 | COMERICA INC . . ...810,542 . ...810,542 |. 334,853 213,816) 12/15/2009
200525 10 3 | COMMERCE BANCSHARES INC.........ocoovivviiiinciciiiicciinicinns [ O [ 59,064.600 |........... 3,320,472 |.......56.370 | ........... 3,320,472 | ... 1,565,225 188,360 11/29/2018
20605P 10 1 | CONCHO RESOURCES INC 3,320,117 3,320,117 .3,457,021 . .(1,531,989) | .. 10/26/2015
206787 10 3 | CONDUENT INC. . . ...120,183 . ...120,183 |. ...166,016 ...(62522) ] ... 01/03/2017
20825C 10 4 | CONOCOPHILLIPS........covviiriiicicccccccceccc s [ e [ [ 18,016.000 | ........... 1,123,298 |.......62.350 |........... 1,123,298 |....ccevnee 900,991 134,399 06/08/2011
217204 10 6 | COPART INC. ...198,500 06/24/2010
22160K 10 5 | COSTCO WHOLESALE CORP . 21,411,698 06/24/2010
225447 10 1 | CREE INC...ooouiiiiiiiie s [ e .. |.......25,300.000 |...........1,082,208 | .......42.775 [ ...........1,082,208 |.............. 526,207 12/21/2011
22662X 10 0 | CRIMSON WINE GROUP LTD . . ..4,385 ). (2191)].. 02/26/2013
22822V 10 1 | CROWN CASTLE INTL CORP . 8,900.000 |. . . 310,677 |... . )] . 21,182) | .. 02/05/2010
231021 10 6 | CUMMINS INC....ocoooiiiiiiiiciiiie e cee e nees | v e 31,300.000 |........... 4,182,932 |......133.640 | ........... 4,182,932 | ........... 2,837,248 | ..o | 138,972 | oo e (1,345,900) [ oo ferennn (1,345,900) 03/24/2016
23355L 10 6 | DXC TECHNOLOGY CO. ...319,649 | ... )] - (468,625) | .. 04/03/2017
235851 10 2 | DANAHER CORP. . . . 11,496,559 |... . 02/05/2010
242370 20 3 | DEAN FOODS CO.....coovvivieiniiiiiiieiniinieeieaesneseeseesnsnsseeennnesnenens | e [ 9,850.000 |.....cveenen 37,529 |......... 3810 .o 37,529 | 74,815 (76,338) 12/21/2010
244199 10 5 | DEERE & CO. . 21,348,506 |... L(113,770) | ... 03/15/2011
24703L 20 2 | DELL TECHNOLOGIES INC . . ..A431,576 | ....... 48.870 |. ...431,576 |. ...393,868 | ... . . . 37,709 12/28/2018
247361 70 2 | DELTAAIRLINES INC......ocovviiiiiiciccicccccecccc s [ e .. |.......33,900.000 |........... 1,691,610 | ....... 49.900 |........... 1,691,610 |....coovnee 315,148 | e 44409 | .o (206,790) 06/08/2011
25278X 10 9 | DIAMONDBACK ENERGY INC 1,511,010 . ..L]10/26/2015
254687 10 6 | DISNEY WALT CO. . 6,940,845 . . . L|121712012
254709 10 8 | DISCOVER FINANCIAL.........cooviiiiiiniiiiiiiciiciei e e .. |.-....13,900.000 |.............. 819,822 | ....... 58.980 |.....c....... 819,822 |.....connne 199,915 | oo oo 20,850 | | (249,366) | e (249,366) 06/24/2010
25470F 30 2 | DISCOVERY COMMUNICATIONS C. ..23921 | .. 09/18/2008
25470M 10 9 | DISH NETWORK CORP . . )] ... . (125,290 | .. 06/24/2010
256746 10 8 | DOLLAR TREE INC......cooivviiriiiciccccicccccccccccnns [ s .. |.......27,868.000 |...........2,517,038 |.......90.320 [...........2,517,038 |.............. 977,278 () [T ISR (473,477) 07/07/2015
25746U 10 9 | DOMINION ENERGY INC. 440,306 | ... )] ... (104,640) | .. 06/24/2010
257559 20 3 | DOMTAR CORP . . .68 ... . . . . )] ... . L(173) ] 03/07/2007
26078) 10 0 [ DOWDUPONT INC......cooviiiiiiiiiiiiiciciise e e . |.....113,120.000 |...........6,049,658 |.......53.480 |...........6,049,658 | ........... 3,595,761 [ ...ccovovvivvicicins | 171,942 | o o (2,006,749) | .....oovvvrcicin e (2,006,749) 09/01/2017
26441C 20 4 | DUKE ENERGY CORP .2,080,497 ...83,163 12/17/2012
26969P 10 8 | EAGLE MATLS INC CLASS A. . (111,178) | .. 09/28/2004
278265 10 3 | EATON VANCE CORP.......c.cocvvviiiiiisiiiiciccn s [ s .. |.......39,400.000 |...........1,386,092 | .......35.180 [...........1,386,092 |.............. 914,064 12/21/2011
278642 10 3 |EBAYINC... 678,048 | ... . . - . . . . ..L | 06/08/2011
278865 10 0 | ECOLAB IN . . . . . . 220,945 | ... ) . f . . , . .63, . ..L | 06/24/2010
28035Q 10 2 | EDGEWELL PERSONAL CARE CO........ccccovvvevviiiiinciineciiniienns [ e O [ 17,800.000 |.............. 664,830 | ....... 37.350 ..o 664,830 |.............. 767,662 | ..o | [ [ (392,312 [ .o | e (392,312 [ oo e L | 06/08/2011
281020 10 7 | EDISON INTERNATIONAL.......cvvviiiriieieiriricicieiesecicisieeie e | e IO (R 37,800.000 |........... 2,145,906 | ....... 56.770 | ........... 2,145,906 | ........... 1,080,737 |..oveiiane 23,153 |..occ 91476 | .o | e (244,560) | ........ocvvvevererees | e (244,566) | .........ooooevcn e L | 02/05/2010
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28176 10 8 | EDWARDS LIFESCIENCES CORP ..7,400.000 | ...........1,133,458 |...... 153.170 ...196,3% .299,404 | .. 06/24/2010
291011 10 4 | EMERSON ELECTRIC CO. . 1,800.000 . . (415,492) | .. ..L | 09/28/2004
20272W 10 9 | ENERGIZER HOLDINGS INC......covcviiriiiciriiiieieieneeicieieiee e f e .. ].......17,800.000 |..............803,670 |.......45.150 |.............803,670 |......c..0..e. 267,567 [ .ovovvioriiivncins o 20,826 | oo Lo (50,374) o e (50,374) | oo | e L | 07/01/2015
294429 10 5 |EQUIFAXINC.... (295,001) | .. 03/15/2011
294440 70 0 | EQUINIX INC. . (513,366) | .. ..L|11/10/2015
29476L 10 7 |EQUITY RESIDENTIAL....covvviriiiriiieiieiieeieeenese e seneeseneens | e ..|........9,400.000 [..............620,494 | .......66.010 |..............620,494 |.............521,883 | ..............5,076 |............. 19963 | ....ccovvrrvninniin L2056 | 21,086 | L|12/17/2012
297178 10 5 | ESSEX PROPERTY TRUST INC. 3,261,293 .2,329,358 |... 10/26/2015
30063P 10 5 | EXACT SCIENCES CORP. . . ...466,940 . . ...473,063 | ... . . . . ..L | 06/25/2018
30231G 10 2 | EXXON MOBILE CORP........cvvviiiiiicicncicicc s [ e R 178,600.000 |.......... 12,178,734 | ....... 68.190 |.......... 12178734 |.......... 13,801,196 , NEIRT(U) (R ISR 12/17/12012
302491 30 3 |FMCCORP ...650,848 ...268,180 06/24/2010
30303M 10 2 | FACEBOOK INC A. . . 2,270,024 .3,807,414 | ... . . . . . ..L | 09/26/2016
313747 20 6 | FEDERAL REALTY INVS TRUST......c.cooviviviriciiiiicciineciccinnns [ e .. |.......20,800.000 |........... 2,455,232 |......118.040 | ...........2,/455,232 | .......... 1,677,146 , , f 216) | | 03/15/2011
314211 10 3 | FEDERATED INVESTORS INC CLASS B. 1,123,065 ...615,008 12/21/2011
31428X 10 6 | FEDEX CORPORATION. . . . 4,194,580 L|121712012
315616 10 2 | FENETWORKS INC....c.oviuiiiiiiiiiie s [ e I 8,200.000 |........... 1,328,646 |......162.030 |...........1,328,646 |...........499,948 | .......ocoooiiiiii o Lo Lo 252,642 | [0 252,642 | 06/24/2010
31620M 10 6 | FIDELITY NATIONAL INFORM. 06/24/2010
31620R 30 3 | FIDELITY NATIONAL TITLE. . . . . . . 101,523 | ... . . . . ..L|07/01/2014
316773 10 O | FIFTH THIRD BANCORP.......c.cotiiiviiiiinieiieeiieieseeneseseesenesnenens | v e 37,400.000 |.............. 880,022 | ....... 23530 |..coiininn 880,022 |.............. 459,918 X 3 B94) | 1212112011
337738 10 8 | FISERV INC. 141,394 03/20/2018
34354P 10 5 | FLOWSERVE CORP . 209,595 ..L | 09/28/2004
34959) 10 8 | FORTIVE CORPORATION.....c.viiiiiiiiiiniiieeeriiresiecieeeeneseeeesnsnenens | e o f.......31,452.000 |...........2,128,042 | .......67.660 |...........2,128,042 |............. 468,913 | .....ocoorrvvi Lo 8807 | e (MTB10) | | (MATB10) | 07/05/2016
34964C 10 6 | FORTUNE BRANDS HOME & SECURI 10/04/2011
35671D 85 7 | FREEPORT-MCMORAN COPPER & GOLD CLASS B . L] 1221/2016
36164V 30 5| GCI LIBERTY INCA.....coooiiiiiiicieiiiiscisccsseseesse s e o 7,703,000 ... 317,085 | .. 41160 317,055 940460 [ i | 222505 | 0222595 | 03/12/2018
363576 10 9 | GALLAGHER ARTHUR J. & CO. 02/05/2010
366505 10 5 | GARRETT MOTION INC. . . ..L]10/01/2018
370334 10 4 |GENERALMILLS INC.......cocoovvriiiciiciiiiiicciciiciceceieciiceeenens oo |0 [1020..25,200.000 |...............981,288 | .......38.940 [..............981,288 |............565,614 | ......ccooovvmnnnin foorieenn49,392 | | e (B12820) | (512 820) | .o [ L | 09/28/2004
372460 10 5 | GENUINE PARTS CO.... ...161,100 4,040 |.. 06/24/2010
375558 10 3 | GILEAD SCIENCES INC. . .2,785,107 (340,875) | .. 06/24/2015
382550 10 1 | GOODYEAR TIRE & RUBBER CO.......ovvvviiiiriciiiciicciiicins s O [ 11,500.000 |..............234,715 | .......20.410 |............234715 |.............. 134,727 06/24/2010
384802 10 4 | GRAINGER W.W. INC. 12,800.000 12,346,813 | ... 03/24/2016
40434L 10 5 ..|.....188,678.000 1,225,157 |... )] ... (103 773) L|121712012
410345 10 2 [ HANESBRANDS INC.......cocooviiiiiiiicicicc s [ e .. |.......18,000.000 [..............225,540 |.......12.530 [..............225,540 |.............. 113,575 ) | | (150,840) [ ..o f e L | 06/24/2010
412822 10 8 | HARLEY-DAVIDSON INC. 385,908 i1 B (289,948) 02/05/2010
413875 10 5 | HARRIS CORP . . 675,247 )] - (134,400 | .. L] 12212011
416515 10 4 | HARTFORD FINANCIAL SVCS GRP.........ccooviiviiiciciiicciccsceis f e .. |.......26,000.000 |...........1,155,700 |.......44.450 |[..........1,155,700 |.............. 409,240 ) | | (307,580) [ ..o f e L | 12/23/2008
427866 10 8 | THE HERSHEY CO. ..242,861 ). . ) 06/24/2010
42809H 10 7 | HESS CORP. . .2,802 369 )] ... . (447 474) L] 122012017
42824C 10 9 |HP ENTERPRISE CO.......ovvvriiiicccicciccccccceccnns [ e R 188,678.000 | ...........2,492,436 |.......13.210 |..........2,492,436 |.............. 856,222 ) [ ISR (216,980) [ ..o e L | 11/02/2015
436440 10 1 [HOLOGIC INC.......oviiiiciiiieieciciiieieiccicieseceeeieieenceee e | oo o [ 8,100.000 |. ...116,074 )] (13,365) | .. 06/24/2010
437076 10 2 | HOME DEPOT INC. ...109,500.000 |. 14,482,151 )] ... .(1,939,245) | .. 12/17/2012
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438516 10 HONEYWELL INTERNATIONAL INC.. ...9,600.000 |. 1,268,352 |...... 132.120 |. 376,997 |... . , . . ..(141,262) | ... (141,262) | .. 06/24/2010
44107P 10 HOST HOTELS & RESORTS INC . 7,300.000 |. ..455,001 | ... 16.670 |. 390,385 . ..(86,814) | .. ..L | 06/24/2010
443510 60 HUBBELL INC......oviiiiiciieisier e | e I 2,500.000 |.............. 248,350 | ...... 99.340 |....ocooer. 248,350 |.ooviin 104,592 | i el 875 | feeeie e (90,000) f e [ (90,000) | oo e L | 06/24/2010
444859 10 HUMANA INC. . ..14,700.000 4,211,256 |...... 286.480 |. .564,627 | .. 12/17/2012
47011 10 HUNTSMAN CORP. . . . ..449,457 | ... 19.290 |. . 250,743 . (326,200 | .. ..L | 12/15/2009
44919P 50 IAC/INTERACTIVECORP........ovvirieiiiiirieriesieienieneesieneneesesenienens | e [ 9,100.000 |....coen. 1,665,664 |...... 183.040 |...........1,665,664 |.............. A6,479 | oo | oo Lo f 852,916 | L 552,916 | ..oooveviviiieieeen | e L|12/17/2012
450310 10 ISTAR INC ..67,300.000 |. 617,141 9.170 |. 197,371 (143,349) | .. 12/23/2008

...700,464 |.

452308 10 ILLINOIS TOOL WORKS. . 5,600.000 |. ...709,464 |...... . . 244712 | ... . . . . . . ..L | 06/24/2010
452327 10 ILLUMINAINC.....oooiccccc e | e Y 7,000.000 |........... 2,099,510 |......299.930 |........... 2,099,510 L080 | .o | 02/05/2010
458118 10 INTEGRATED DEVICE TECH INC. 100.000 |. ......4,843 03/26/2008
458140 10 INTEL CORP. . 335,200.000 |. 5,730,936 . 5,730,936 . . . . ..L]09/26/2017
45866F 10 INTERCONTINENTALEXCHANGE GROUP...........coocovvieiiviciiiieeis | e ~|-......9,000.000 |..............677,970 |......75.330 |............ 677,970 |...coenn 143,311 L930 | | 12/23/2008
46120E 60 INTUITIVE SURGICAL INC 957,540 | ... - . . . . . ..L| 06/08/2011
462222 10 IONIS PHARMACEUTICALS IN . . 536,647 | ... o . 57,904 |... . . ..L]09/26/2016
46284V 10 IRON MOUNTAIN INC......oooviviiiiieice e | e of-......6,867.000 |..............222,559 |.......32.410 |..............222,559 |.............. 174,598 , (36,532) ,532) | v | 11/04/2014

46590V 10 JBG SMITH PROPERTIES.... 158,386 | ... . 07/18/2017
466000 10 J ALEXANDER'S HOLDINGS.. . . ...6,107 |.... ..6,107 |. ..3,307 | ... . . . ). . . ..L109/29/2015
46625H 10 JP MORGAN CHASE & CO......ovviiiiiiiiccceececeec s o |-......35,400.000 | ........... 3,455,748 3455748 | ........... 1,576,553 | .oovoveveeiees e 792 | s )] [ (329,928) [ ..o f e L] 03/15/2011
478160 10 JOHNSON & JOHNSON. )| ... (601,788) | .. 12/20/2017
48203R 10 JUNIPER NETWORKS INC . )| ... . ..(565,968) | .. L |12/17/2012
493267 10 KEYCORP........cviiiiiiiiiieiecicieieceeseceneeseeeeeenseeinenenenenes | o | o0 [2002..29,900.000 |..............441,922 | ... 14.780 |.............. 441922 ..o 224,848 | ..o | 16,894 | .o | (161,161) [ oo e (161,161) f oo f o L | 12/23/2008
49338L 10 KEYSIGHT TECHNOLOGIES IN. 11/03/2014
500255 10 KOHLS CORP. 12/17/2012

500754 10 KRAFT HEINZ COITHE.........oooiiiiiiniicscecccnsecccsne | e . .040 |..............850,337 ... .589,388 | oo [ 49,915 | ] (893,220) [ e (6893,220) | [ 07/06/2015

501044 10 KROGER CO. . . . 06/24/2010
512816 10 LAMAR ADVERTISING CO. . . ...518,850 ...518,850 |. . . . . L122112011
518439 10 ESTEE LAUDER COMPANIES INC CLASS A.........ccovvvevviviiiiiiciiss | e o [ 12,400.000 |........... 1,613,240 1,613,240 | 339,571 | v | 19,468 | 35,484 | [ 35,464 | 02/05/2010

521865 20 LEAR CORPORATION.... 542,359 12/21/2011
525327 10 LEIDOS HOLDINGS INC. . 846 | ... . (299) ... . . L1221/2011
526057 10 LENNAR CORP A.....ooouiiiiiiiininc s | e . |-.....19,100.000 |..............747,765 |.......39.150 |.............T47,765 |.............. 372,592 | v | 3,096 [ (460, 119) [ oo [ (480,119 [ ..o f e L | 12/21/2011
526057 30 LENNAR CORP. 11/09/2017
530307 10 LIBERTY BROADBAND . . . . . . . . ..L]11/05/2014
530307 30 LIBERTY BROADBAND C.......ooovivvviiiiiiiiicciiicieeeceeceeee | e . 030 | 249,440 | L TBTTO | | | | (45,469) | e (45,489) | 01/12/2015
53046P 10 LIBERTY EXPEDIA HOLD A . . 11/07/2016
531172 10 LIBERTY PROPERTY TRUST.. . . . . . . . . . . (8,249) | .. ..L | 06/24/2010
531229 40 LIBERTY MEDIA CORP SIRIUS XM A........oovviiiiiiiiciciience f e [ 5,327.000 [......c....... 196,034 .800 | 196,034 | ..ooovrnn 57,899 | .o L e e (15,235) [ oo [ (15,235) | ..o f e L]01/14/2013

531229 60
531229 70
531229 85
531229 87
531229 88

LIBERTY MEDIA CORP SIRIUS C.... 07/24/2014
LIBERTY MEDIA CORP BRAVES A.. . . . . . . . - . . . . ..L|04/18/2016
LIBERTY MEDIA CORP MEDIA C.......oooovvvvriiiciiiicneciccseins | e . ) X ) L214) | e (9.214) | | 04/18/2016
LIBERTY MEDIA CORP MEDIA A.... 04/18/2016
LIBERTY MEDIA CORP BRAVES C.. 06/30/2016
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531465 10 LIBERTY TRIPADVISORHDG A........ovviiiiiiiiiicnccccivieeecieees e Lo o 6,214.000 |. ....98,740 ....98,740 ..40,174 08/28/2014
532457 10 ELI LILLY & CO. .. |.....102,900.000 |. 1,907,588 . 1,907,588 . . ,216,654 12/17/12012
534187 10 LINCOLN NATIONAL CORP........cvviiiriieiirieienieienieieneneennenes | e IO PR 37,800.000 |........... 1,939,518 | ....... 51.310 | .o 1,939,518 |...coovvnnnn 703,020 | oo feeiei89,896 | e (966,168) | e | e (966,168) 12/21/2011

548661 10
55024U 10
55261F 10
552953 10
554382 10

LOWE'S COMPANIES . .2,69,811
LUMENTUM HOLDINGS IN . 7,900.000 |. . . . 58,627
M&T BANK CORPORATION. ..o | e I [ 16,800.000 | ........... 2,404,584 |...... 143.130 | ..o 2,404,584 | ........... 1,448,246
MGM RESORTS INTERNATIONAL. ...266,702
MACERICH CO/THE. . 1,174,316
MARATHON OIL CORP.......cooviiciiiiicnincssesccnsecccnn | e .

(54,926) | .
. (54,431 | .
........... (468,048)
(230,989) | ..
. (590,240) | ..
............. (95,312

12/17/2012
08/04/2015
06/23/2011
12/15/2009
06/08/2011

565849 10 ) 09/26/2016
56585A 10 MARATHON PETROLEUM CORP. (185,402) | .. 07/01/2011
570535 10 MARKEL CORP. . ) 12/18/2013
57164Y 10 MARRIOTT VACATIONS WORLD.........coovovvviiircincicneiecics | e . 09/04/2018
571903 20 MARRIOTT INTERNATIONAL INC CLASS A. 09/23/2016
573284 10 MARTIN MARIETTA MATERIALS . 06/25/2013
574599 10 MASCO CORP........oviiiiiiiiieicee et | e . 06/24/2010
57636Q 10 MASTERCARD INC CLASS A ..60,000.000 |. . . . . . L] 121712012
57686G 10 MATSON INC. . ...286,784 | ... . . . LL1221/12011

57772K 10 MAXIM INTEGRATED PRODUCTS........coeviiiriiieieie e o e 13,300.000 |..............676,305 | .......50.850 |..............676,305 [.............. 231,163 | v | 23,408 | e (19,019) [ [ (19,019 06/24/2010

58933y 10 MERCK & COINC.. 85,548.000 |. 2,920,815 |... ..1,722,937 03/15/2011
594918 10 MICROSOFT CORP. .. |.....283,400.000 |. 8,784,938 .8,519,443 ....4,542,902 . . 09/29/2015
595017 10 MICROCHIP TECHNOLOGY INC.......cooviviiiiriiiieeicieeee e | e I [ 22,121.000 | ........... 1,590,942 |......71.920 |...........1,5690,942 |............. 724,496 | ..o | 32,186 | (383,051) | (353,051) 04/05/2016

595112 10
609207 10
61174X 10
615369 10
620076 30
620377 50
631103 10
64110L 10
651229 10
652498 10
65339F 10
654106 10
655664 10
655844 10
670346 10
67066G 10
670837 10
67103H 10
68235P 10

MICRON TECHNOLOGY INC..
MONDELEZ INTERNTL INC.. . .
MONSTER BEVERAGE CORP...........ccovoviviiiciiiciincciiseiis | e O [ 35,664.000 |........... 1,755,382
MOODY'S CORP.
MOTOROLA SOLUTIONS INC. .
NRG ENERGY INC.......cooviiiiiiiiiiinisiciccsscnses e | e .
NASDAQ INC..
NETFLIX INC. .
NEWELL BRANDS INC.........coooviiiiiiiciiccieicciecceceeee | .
NEWS CORP A
NEXTERA ENERGY INC. .
NIKE INC CLASS B.......ovvviiiiiiicicccccec e | .
NORDSTROM INC.
NORFOLK SOUTHERN CORP. .
NUCOR CORP.......ouvviiieiiiniiiis e [ v .
NVIDIA CORP .2,831,270
OGE ENERGY COR! . . . . . . ...144,287
OREILLY AUTOMOT ..o | e Y 7,800.000 |........... 2,685,774 |...... 344.330 | ..o 2,685,774 |.............. 298,961
ONE GAS INC.....ooiiiiiiiiciiccccececccseeen e | s [ [ 1,300.000 |.............. 103,480 | ....... 79.600 |.............. 103,480 | ....cocvvvnne 14,490

...247,388
1,115,461

(239,445) | ..
. (165,923)| ..
........... (501,792)
)| ..

06/24/2010
06/24/2010
12/17/12012
06/24/2010
06/24/2010
06/22/2016
06/24/2010
12/17/2012
04/18/2016
07/01/2013
12/17/2012
06/08/2011
06/24/2010
06/08/2011
09/28/2004
06/25/2018
06/24/2010
02/05/2010
02/03/2014

. L.897,312 | 115.040 |. ...897,312 |.
........... 2,122,560 | .......39.600 |...........2,122,560 [..............759,710
134,659
601,718

........... 7,651,248 |.......74.140 | ...........7,651,248 | ...........1,762,4T1
195,625
. 922,822
.............. 450,060

........... (244,816)
(1,114,143) | .
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682680 10 3 | ONEOK INC. N 5,200.000 |. ...101,852 ...2,600 .2,600 06/24/2010
68389X 10 5 | ORACLE CORPORATION .. |.....146,500.000 .3,371,478 06/24/2010
690742 10 1 | OWENS CORNING INC......covviiiiiiieiririeicieieieiieieeeseeieiseeenen | e I 6,500.000 |..............285,870 |.......43.980 |[..............285,870 |.............. 205,423 06/24/2010
69331C 10 8 | PG&E CORP. . ..14,600.000 |. ...346,750 ...607,461 02/05/2010
693475 10 5 | PNC FINANCIAL SERVICES GROUP . . . . 2,817,531 . 11,394,963 121712012
693506 10 7 | PPGINDUSTRIES INC.....cccoiiiiiiiniiiiiieieeeeiisieseeseseseeerenesnenens | v e 13,400.000 |........... 1,369,882 |...... 102.230 |.ocoveenen 1,369,882 |.....cocenn 580,093 03/15/2011
69351T 10 6 | PPL CORPORATION ..35,800.000 |. 1,014,214 | ... 28.330 |. 1,014,214 |. 882,993 |... 06/08/2011
701094 10 4 | PARKER HANNIFIN CORP . 6,000.000 |. ...894,840 |...... 149.140 |. ...894,840 |. 327,109 02/05/2010
70450Y 10 3 | PAYPALHOLDINGS INC.......coovvviiiiciciiciccicineccc s [ e O [ 70,800.000 |........... 5,953,572 | ....... 84.090 |........... 5,953,572 |...c.cconnn. 932,984 07/20/2015
715347 10 O [ PERSPECTAINC......cocoiiiiiiciiiiiiiiciiiieieieneeeeeeeeeeeeenens | e o e 8,104.000 |. ...139,551 ...89,640 06/01/2018
717081 10 3 | PFIZERINC ..|.....578,878.000 |. 5,268,025 . 11,890,471 |... I 87,274 . ,301,064 | .. L|121712012
718172 10 9 | PHILIP MORRIS INTL......ooviiiiiiiiciiiiiciiecicccceescessee e e .. |.......64,000.000 |........... 4,272,640 | .......66.760 |...........4,272,640 |.......... 3,963,914 |.............. 72,960 |............ 282,880 | oo fee (2,488,960) | .....oovvvvvcns [ (2,488,960) [ .......covvveveviens [ L | 06/08/2011
718546 10 4 | PHILLIPS 66. ...775,350 ...280,761 )] ... ....(135,000) | .. 05/01/2012
723787 10 7 | PIONEER NATURAL RESOURCES CO. . . 3,314,304 .3,520,916 )] ... . .(1,041,516) | .. ..L|10/26/2015
74144T 10 8 | T ROWE PRICE GROUP INC.......ocvviiiriiieiriiiicieieiseeieicieeieeieiens | e oo]-n3,100.000 | 286,192 |.......92.320 |..............286,192 |.....c..o... 143,863 V] e fer (39,091 | oo f e L | 06/24/2010
74251V 10 2 | PRINCIPAL FINANCIAL GROUP. ...490,287 ...278,910 )] ... (292,929) | .. 06/24/2010
74460D 10 9 | PUBLIC STORAGE . . 3,380,247 .2,466,337 . )] ... . (110,053) | .. ..L | 06/25/2013
747525 10 3 | QUALCOMM INC......ooviiiiiininiiiiicieeeie e e seesensnesnenee e | e | 12,700.000 ... 722,757 |......56.910 |..cocoee 722,757 |ooiiee 724,866 | oo o 15,748 | oo Lo (2109) [ oo Lo (2109) oo s L | 06/25/2018
74915M 10 0 | QURATE RETAIL INC. )] ... (228,340) | .. 06/08/2011
749685 10 3 | RPM INTERNATIONAL INC . . 164,428 . . . . ..L | 06/24/2010
754730 10 9 | RAYMOND JAMES FINANCIAL INC.......cveviviiieiinieiiieeiniiereeins | e .. |........6,400.000 |..............476,224 | ......74.410 |.............476,224 |.............. 171,265 (95,296) | .ovovvveervenieeires Lo (95,296) | .ovveovvveieeieeis e L | 06/24/2010
755111 50 7 | RAYTHEON COMPANY 2,330,920 802,577 |... ..(524,400) | ... (524,400) | .. 02/05/2010
756577 10 2 | RED HAT INC . 1,264,608 . 222,395 ...399,888 |... . .399,888 |.. ..L | 06/24/2010
758849 10 3 | REGENCY CENTERS CORP.........ccoovivviiiiniciiciicciecccinns [ v .|........3,900.000 [..............228,852 | .......58.680 [..............228,852 |.............. 141,308 (40,950) [ ....oovoveeiiecies [ (40,950) | ..o e L | 06/24/2010
7591EP 10 0 | REGIONS FINANCIAL CORP.... 655,035 |... ..(371,670) | ... (371,670) | .. 12/17/2012
759509 10 2 | RELIANCE STEEL & ALUMINUI . . . . 303,088 . ...(59,942) | ... ..(59,942) | .. 10/01/2013
761152 10 7 |RESMED INC......cooviiiiiiiiiciiccc s [ e [ [ 6,200.000 |............. 705,99 |......113.870 |..............705994 |............. 191,292 [ oo 8928 | 180,916 06/24/2010
76118Y 10 4 | RESIDEO TECHNOLOGIES INC .32,880 .32,880 .20,504 | ... 10/29/2018
76133Q 10 2 | RETAIL VALUE INC . .49,824 .49,824 (11,020)| ... 07/02/2018
770323 10 3 | ROBERT HALF INTERNATIONAL INC........ccoooviviriririciiiciiinicicnns s ..|........6,800.000 [..............388,960 |.......57.200 |[..............388,960 |........170,268 | ......c.cocevvvvriirics e 7616 | e 11,288 06/24/2010
773903 10 9 | ROCKWELL INTERNATIONAL CORP. 597,705 06/24/2010
780287 10 8 | ROYAL GOLD INC. . . 647,354 10/01/2013
78409V 10 4 | S&P GLOBALINC.......cocoivviiiiiciiiiccc s [ e .. |.......16,100.000 |...........2,736,034 |......169.940 |[..........2,736,034 |.............. 518,826 06/24/2010
78410G 10 4 | SBA COMMUNICATIONS CORP. 124,154 | ... 03/24/2016
78440X 10 1 | SL GREEN REALTY CORP . . A437,147 ... 02/05/2010
78486Q 10 1 | SVB FINANCIAL GROUP.......cocviiiiiiciciiiciiiciceeeeccees e . 12/23/2014
78573L 10 6 | SABRA HEALTH CARE INC. 08/17/2017
79466L 30 2 | SALESFORCE.COM INC... . 09/26/2016
80589M 10 2 [ SCANA CORP........ooiviiiiiiciin s [ e . 06/24/2010
808625 10 7 | SCIENCE APPLICATIONS INTE ....14.000 09/30/2013
816851 10 9 | SEMPRA ENERGY 3,500.000 09/28/2004
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824348
828806
829688
82981J

83088M
84265V
848637
852234
855244
857477
858119
867914
871607
871658
872590
879433
88160R
882508
883203
883556
88579Y
89055F
896522

90130A
902494

902681

902973

907818

910047

911312

911363

91704F
918204

92047W
92214X
92220P
92276F
92343V
92532W
925550

929042
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SHERWIN-WILLIAMS CO. 3,855,908 |...... 393.460 ...412,09

SIMON PROPERTY GROUP INC,
SIRIUS XM HOLDINGS INC.........oovoviiiiriiiiceeee e
SITE CENTERS CORP.
SKYWORKS SOLUTIONS INC.
SOUTHERN COPPER CORP.........ooviiiiiiiicceeeeeeece s
SPLUNK INC..
SQUARE INC
STARBUCKS CORP......cooviiiiiiiieis s
STATE STREET CORP.
STEEL DYNAMICS INC.
SUNTRUST BANKS INC.......ocooviiiiiiiiiieccs
SYNOPSYS INC
SYNCHRONY FINANCIAL..
T-MOBILE US INC.......cooiiiiiiiiiicieece s
TELEPHONE & DATA SYSTEMS INC.
TESLA INC
TEXAS INSTRUMENTS INC....coooviiiiiiiiiiiece e
TEXTRON INC
THERMO FISHER SCIENTIFIC INC.

TRINITY INDUSTRIES INC.
TWENTY-FIRST CENTURY FOX INC.......cooveiiiciiiccicccccc
TYSON FOODS INC CLASS A.
UGI CORP
US BANCORP......oiiiiiiciisiicc e
UNION PACIFIC CORP
UNITED CONTINENTAL HOLDINGS
UNITED PARCEL SERVICE INC CLASS B.........cccoviviiiiicicce
UNITED RENTALS INC.
URBAN EDGE PROPERTIES.
VE CORPORATION. ......ooviiiiiiiiiiiic s
VALVOLINE INC
VAREX IMAGING CORP.
VARIAN MEDICAL SYSTEMS INC........coooviiiiiiiiiccccice
VENTAS INC
VERIZON COMMUNICATIONS INC.
VERSUM MATERIALS INC.......oooviiiiiiiics s
VIAVI SOLUTIONS INC.
VORNADO REALTY TRUST..

9,000.000

. 4,
........... 1,

1,

1

........... 2,

........... 1,

........... 1,

2,
........... 2,
1,
. 2,
........... 7,

........... 1,

........... 2,

871,710
469,754

...215,555

461,036
161,696

,268,685
...499,201

782,080

...990,199
...567,756

598,948

...787,247

424,864

..557,150

862,080
192,400
812,006
484,069
621,600

....77,490
...452,980

583,148

...475,260
...480,150

006,230

.............. 282,837

1,

2

107,324

....75,621

...531,236
,726,670

.............. 161,696

. ...499,201
........... 2,782,080

........... 1,598,948

........... 1,424,864

........... 2,006,230

1,268,685 |.

...990,199 |.
...567,756 |.

...187,247 |.

...480,150 |.

.4,008,122
.............. 274,929
148,294
. 446,819
.............. 152,555
632,705
. 553,740
.............. 775,902
726,054
319,875
.............. 665,973
265,986
518,111
.............. 331,489
...398,221
21,165,252
.............. 760,679

. 625,441
........... 3,713,716
122,223
. 233,781
.............. 373,601
675,486
157,313
.............. 990,993
862,49
. 379,733
.............. 175,157

724,938 |...

Dividends Change in Book/Adjusted Carrying Valu 17 18
10 " 12 13 14 15 16

NAIC

Market

Indicator

Current Year's and

Other-Than- Admini

Nonadmitted Unrealized Temporary Total Change in Total Foreign strative

Amount Received |  Declared but | Valuation Increase! Impairment B./A.C.V. Exchange Change | Symbol Date

Declared but Unpaid  During Year Unpaid (Decrease) Recognized (13-14) inB./A.C.V. (a) Acquired |
. (162,484) | .. 09/28/2004
(108,750 | .. ..L|10/26/2015
..................................... 90,090 | .oovovrvriveeveens | v L | 06/24/2010
(133,383) | .. 12/23/2008
(608,874) | .. L] 121712012
.................................... (87,653) | ..o | v L | 06/24/2010
06/23/2014
- 06/25/2018
57,024 04 | 300104 | 06/08/2011
27,161 ,278) (542,278) | .. 12/17/2012
13,561 ) (247,401) | .. ..L]10/01/2013
..................................... 57,060 | ...ooovoveverivivnins | e (448,555) | o e (448,585) | | L | 12/15/2009
,200) 06/24/2010
) 11/17/2015
05/01/2013
01/25/2012
. ..L | 06/23/2014
........... (230,608) | ...cvvevveeveveieees | v, L] 06/08/2011
. (417,640) | .. 12/21/2011
. ...376,401 . .376,401 L] 121712012
................................... 217,600 | ..ovoovevieiereiriees feoreeen (1,793,200) [ s oo (1,793,200) | e | e L 12/17/2012
.(52,934) | .. 07/01/2015
(140,213) | .. L] 1221/2011
............ AT e | e L | 0612412010
(246,263) | .. 09/26/2016
.9,180 ...57,600 ..L | 06/24/2010
.............. 55,753 | .o | e (345,932) | [ (345,932) | | L | 0612412010
06/08/2011
..L]10/01/2010
........... L | 06/24/2010
12/17/2012
01/16/2015
........... 06/24/2010
05/15/2017
01/30/2017
........... 06/24/2010
. (12,875) | ... 07/05/2011
, ...159,565 . L] 122012017
...................................... 2,488 | ..oooeviceienin e (100,794) | | e (100,794) | [ L] 10/03/2016
..51,745 12/23/2008
(146,965) | .. 02/05/2010
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Valu 17 18
3 |4 7 8 10 " 12 13 14 15 16
NAIC
Market
Indicator
F Current Year's and
or Rate per Other-Than- Admini
el Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign strative
g Book/Adjusted to Obtain Amount Received |  Declared but | Valuation Increase Impairment B./A.C.V. Exchange Change | Symbol Date
CUSIP Identification Description Code] n [Number of Shared Carrying Value Fair Value Fair Value Actual Cost __|Declared but Unpaid _ During Year Unpaid (Decrease) Recognized (13-14) inB.JA.CV. (a) Acquired |}
92939 10 6 | WEC ENERGY GROUP INC. ..10,000.000 |. ...253,686 . ...28,300 06/24/2010
931427 10 8 | WALGREENS BOOTS ALLIANCI . ..46,100.000 |. . 1,797,191 77,448 |. . . . . (197,769) | .. L|1217/12012
949746 10 1 | WELLS FARGO & CO.....c.vviiriieiriier e e Y 295,828.000 |.......... 13,631,754 | ....... 46.080 |.......... 13,631,754 | ... 8,495,300 | ....ovveverererriens | 885,158 | fen (4,316,131) | oo e (4,316,131) [ oo [ L | 1211712012
95040Q 10 4 | WELLTOWERINC... 781,704 85728 |... 12/17/2012
95058W 10 0 | WENDY'S CO/THE. . 165,810 (37,040 | ... . ..L | 09/30/2008
958102 10 5 | WESTERN DIGITAL CORP.......ceevviviiriieriiiieneeeieseeieeeseseeerennes | e cofeenn739.000 |l 27,3210 000036970 ] 27,321 26,870 |..oooveveeenl 370 | AT | L (31,452) | oo | (31,452) | oo s L | 05/13/2016
969457 10 0 [ WILLIAMS COS INC... . . . ..(184,836) | ... (184,836) | .. 02/05/2010
98389B 10 0 | XCEL ENERGY INC... . . . ...497,627 . ...497,627 |. 210,911 11,716 . 11716 ..L | 06/24/2010
988498 10 1 | YUM! BRANDS INC.......ccoooviiiiiiiiiis s .. |.......25,800.000 |........... 2,371,536 |......91.920 |........... 2,371,536 |..ccoovnnne 372,516 | .o feee 31152 [ 265,998 | | 265,998 | ..oooovviicinieens | L | 09/28/2004
98850P 10 9 | YUM CHINA HOLDINGS INC. ...145,548 (167,442) | .. 11/01/2016
98956P 10 2 | ZIMMER BIOMET HLDGS INC.. 11,057,495 . (276,285) | .. L|121712012
989701 10 7 | ZIONS BANCORPORATION.......cccvovvvriviiicciciiciicenivinicicnnienens oo | o0 [12202..19,600.000 |..............798,504 | ......40.740 [..............798,504 |.............. 256,170 | .o freennn20,384 | e (197,764) | | (197,764) [ oo e L | 12/15/2009
98978V 10 3 [ ZOETIS INC. 246,610 .191,363 06/21/2013
76131D 10 3 | RESTAURANT BRANDS INTERN. (211,939) | .. 12/15/2014
806857 10 8 | SCHLUMBERGER LTD......coovcvcvvirierereieirinieniieesnicinieeseeneneenes f oo [ C L L L L L f e feoniee 38,300 | oo e e fo 0 e f o L | 1211712012
G0176J 10 9 | ALLEGION PLC... cl.. 1,720 .. 12/02/2013
G0177J 10 8 | ALLERGAN PLC.. Cl....... . . . . . 774,509) | .. ..L]03/17/2015
G408V 10 2 JAONPLC.....cvioviiiieciieriiciieicereciesceieeresneneneenneneeeneensnnsneenees | eees | € [1000..32,597.000 | ...........4,738,300 [...... 145.360 | ...........4,738,300 | ........... 1,089,450 851 | 370,302 | ] s 370,302 | .oooveiiieiieceee | e L | 10/04/2010
G1151C 10 1 JACCENTURE PLC........ccocviiiiiiiiiiciiiciiiccccrecncceccseeees | e | €100 71,700,000 |.......... 10,110,417 |...... 141.010 |. .2,838,8% (866,136) | .. 03/15/2011
G25839 10 4 | COCA COLA EUROPEAN PTNR . ...329,476 ...98,400 ..L | 05/31/2016
G2709G 10 7 | DELPHI TECHNOLOGIES PLC........ceevveierieieieieiiieieeeneeineneens | eeeeee | € |1...12,000.000 |..............171,840 |.......14.320 |.............. 171,840 |...cccoonn. 201,135 (457,800) | ..vevvevveererereees | e L |12/05/2017
G29183 10 3 | EATON CORP PLC. . 21,105,651 (218,385) | .. 12/17/2012
G5494) 10 3 | LINDE PLC Cl....... . .4,170,075 (214,461) | .. ..L]10/31/2018
GBO9BL 10 9 [APTIV PLC ..o [ e Cl....... 36,000.000 |........... 2,216,519 |......61.570 | ...........2.216,519 | ........... 1,037,261 (837,360) [ ..o [ L|12/17/2012
G6700G 10 7 | NVENT ELECTRIC PLC. cl.. . . 279,560 .292,743 05/01/2018
G7S00T 10 4 | PENTAIR PLC. s . ...962,671 . ...962,671 |. 571,518 (245,710) | .. ..L]10/01/2012
H1467 10 4| CHUBB LTD......ccooviiiiiiiiciiicciecsccces s e [ € ]1002..33,700.000 | .o 4,353,366 |......129.180 |........... 4,353,366 | ........... 1,961,416 (571,215) [ oo e L | 06/08/2011
H2906T 10 9 | GARMIN LTD. ...265,944 ...134,316 . ...15,750 | .. 06/24/2010
N53745 10 0 | LYONDELLBASELL IND A.. . . 3,076,920 . . 1,004,920) | ... . .(1,004,920) | .. L|121712012
N59465 10 9 |MYLAN LABORATORIES. ..o o JCLL 210100000 s 578140 |......27.400 |.............. 578140 |0 35194 Ve b b L (14600 o | (14600 o L ] 02/05/2010
9099999, _Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). ....844.272 602 XXX .844 272 602 .363,524 660 17,205,868 |.. XXX XXX
9799999, Total - Common Stock. ....844.272,602 XXX ........844. 272,602 .363,524,660 ... 17,205868 | XXX XXX
9899999, Total Common and Preferred SYOCK. ..o i | 870.630.741 XXX | 873246601 | ........ 386,460910 |........1.280983 | ... 18,992,286 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
Bonds - U.S.Government
912828 2R 0| US TREASURY NOTE = 2.250% 08/15/27........ccccvvveireriiieieeieieieeeiveneneenenens | o 02/05/2018....... Credit SUISSE. ... [ e | 55,072,813 | 58,000,000 |....voveveeiieiiiieeene 624,130
912828  3F US TREASURY NOTE  2.250% 11/15/27... 02/02/2018...... Various.
912828 3L US TREASURY NOTE  1.875% 12/15/2 01/09/2018 Goldman Sach
912828 3P US TREASURY NOTE  2.250% 12/31/24... 02/05/2018....... Credit Suisse.

912828  3Q US TREASURY NOTE  2.000% 01/15/21...
912828 3V US TREASURY NOTE  2.500% 01/31/2
912828  3W US TREASURY NOTE ~ 2.750% 02/15/28...

912828  3X US TREASURY NOTE  2.250% 02/15/21...
912828 3y US TREASURY NOTE  2.250% 02/29/2!
912828 4G US TREASURY NOTE  2.375% 04/15/21...

912828  4J US TREASURY NOTE  2.375% 04/30/20...
912828  4U US TREASURY NOTE  2.625% 06/30/2
912828 4V US TREASURY NOTE  2.875% 08/15/28...

912828  4W US TREASURY NOTE  2.750% 08/15/21...
912828  4X US TREASURY NOTE  2.750% 08/31/2
912828  4Z US TREASURY NOTE  2.750% 08/31/25...
912828  5A US TREASURY NOTE  2.750% 09/15/21...
912828 5B US TREASURY NOTE  2.750% 09/30/2
912828 5D US TREASURY NOTE  2.875% 09/30/23...

912828  5F US TREASURY NOTE  2.875% 10/15/21...
912828 5K US TREASURY NOTE  2.875% 10/31/2
912828 5P US TREASURY NOTE  2.875% 11/30/23...
912828 &S US TREASURY NOTE ~ 2.500% 12/31/20...
912828 @3 US TREASURY NOTE  2.250% 11/15/2
912828  J2 US TREASURY NOTE  2.000% 02/15/25...
912828 XX US TREASURY NOTE  2.000% 06/30/24...
912828 Y2 US TREASURY NOTE ~ 2.625% 07/15/2
912828 Y6 US TREASURY NOTE  2.750% 07/31/23...

5
2
3
4
0
8
6
4
2
6
1
9
7
5
0
4
2
8
3
2
1
5
8
7
3
0
1
9

912828 Y7 US TREASURY NOTE _ 2.875% 07/31/25

02/27/2018.......
02/16/2018
03/05/2018.......
03/02/2018.......
03/01/2018
05/07/2018.......
05/15/2018......
07/23/2018
09/12/2018.......
08/28/2018......
09/19/2018
09/25/2018.......
09/26/2018.......
10/09/2018.
10/16/2018......
10/15/2018.......
11/13/2018
12/18/2018......
12/31/2018......
08/27/2018
04/20/2018.......
05/01/2018.......
08/17/2018
08/03/2018.......
08/24/2018

Various.
Goldman Sach
Goldman Sachs..
Barclays Capital.
Credit Suisse.
Credit Suisse.
Barclays Capital.
Barclays Capital.
Goldman Sachs..
Various.
Goldman Sach
Barclays Capital.
Goldman Sachs..
Goldman Sach
Various.

Various..
Various..
Barclays Capital.
Barclays Capital.
Credit Suisse.
Barclays Capital.
Credit Suisse.
Credit Suisse.
Barclays Capital.
Variou

.20,000,000
.15,000,000
.85,000,000

0599999, Total - Bonds - U.S. Government..

Bonds - U.S. Special Revenue and Special Assessment

3137FD  EU 2| FHMS 2018-K154 X110 0.312% 11/25/32.
3137FE  ZW 3| FHMS 2018-K076 X110  0.120% 04/25/28.
3137FG  6U 4| FHMS 2018-K155 X110  0.114% 04/25/33.
3137FH  PL 1| FHMS 2018-K080 X110  0.121% 07/25/28.
3137FJ XX 2| FHMS 2018-K083 X110  0.034% 09/25/28.
3137FK  JE 7| FHMS 2018-K085 X110  0.078% 10/25/28.
3137FK  SK 3] FHMS 2018-K086 X110 0.102% 11/25/28

01/12/2018.......
05/24/2018
06/08/2018.......
09/13/2018.......
11/02/2018
11/30/2018.......
12/20/2018,

JP Morgan Securities In
Citigroup.
Morgan Stanley
JP Morgan Securities In
PNC BANK...
JP Morgan Securities In
Goldman Sach:

3199999, Total - Bonds - U.S. Special Revenue and Special Assessments..

Bonds - Industrialand Miscellaneous

00206R  CN AT&T INC  3.400% 05/15/25.
004375 EJ ACCR 2005-4 A2D  2.826% 12/25/3!
015271 AD ALEXANDRIA REAL ESTATE EQUIT...

02582)  HQ AMXCA 2018-1 A 2.670% 10/17/22...

0
6
1
02007M  AD 2| ALLYA 2018-1 A2  2.140% 09/15/20...
6
4

03027X  AC AMERICAN TOWER CORP  3.400% 02/15/19.

12/21/2018......
04/27/2018
10/12/2018.......
01/23/2018.......
10/17/2018.

02/06/2018.......

US Bank.
Citigroup.
Morgan Stanley
Barclays Capital.
JP Morgan Securities In
Toronto Dominion
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
03027X  AG 5| AMERICAN TOWER CORP  4.000% 06/01/25, 10/24/2018 Credit Suisse. 112,778
03066M AB 2] AMCAR 2018-3A2A  3.110% 01/18/22. 11/15/2018....... Citigroup....

032654 AM 7| ANALOG DEVICES INC  3.125% 12/05/23. 11/05/2018....... Toronto Dominion

032654 AQ 8] ANALOGDEVICES INC  2.850% 03/12/20. 03/08/2018 Bank of America Corp.

03522A  AD 2| ANHEUSER-BUSCH CO/INBEV. 11/08/2018....... Citigroup.

035242 AL 0] ANHEUSER-BUSCH INBEV FIN... 12/21/2018....... Various.

036752 AF O|ANTHEM INC 2.950% 12/01/22. 10/30/2018. Credit Suisse.

037389 AW 3])AON CORP  5.000% 09/30/20.... 02/27/2018....... BB&T Capital Market:

037833 CG 3| APPLE COMPUTERINC  3.000% 02/09/24... 11/30/2018....... Various..

037833 CU 2|APPLE COMPUTERINC 2.850% 05/11/24... 12/21/2018, US Bank.

05348E AT 6] AVALONBAY COMMUNITIES  4.200% 12/15/23. 12/26/2018....... Various..

05357H  AA 8] AVMT 2013-AVM A 3.743% 12/05/32... 10/30/2018....... Morgan Stanley

05357H AL 4| AVMT 2013-AVM D 3.743% 12/05/32 10/16/2018 Bank of America Corp.

05357H AN O] AVMT 2013-AVM E  3.743% 12/05/32... 10/19/2018....... Bank of America Corp...

05524U  AA  7|BAMLL 2012-PARK A 2.959% 12/10/30.... 11/15/2018....... Various.

05531F  BF 9| BB&T CORPORATION  3.750% 12/06/2 11/29/2018 Morgan Stanle

05565E  BA 2| BMW US CAPITALLLC 3.250% 08/14/20. 08/07/2018....... Goldman Sachs..

056059 AA 6]|BX 2018-INDA 3.205% 11/15/35. 10/22/2018....... Citigroup. .14,977,651
058498 AV 8|BALL CORP 4.875% 03/15/26... 03/06/2018 Deutsche Bank.. ,000,000
065603 AB 8|BWSTA 2018-1A2 3.090% 04/15/21. 10/31/2018....... BNP Paribas Securities Corp. .44,000,000
07274N  AA 1| BAYER US FINANCE Il LLC.. 06/18/2018...... Various.. .20,000,000
07274N  AJ 2| BAYER US FINANCE II LLC.. 12/17/2018 Various.. .14,894,000
09659Q AB 3| BMWOT 2018-A A2A  2.090% 11/25/2 01/17/2018....... JP Morgan Securities In .19,230,755
11120V AA 1| BRIXMOR OPERATING PART... 11/05/2018....... Bank of America Corp...

11134L AP 4| BROADCOM CRP - CAYMN FI.. 03/13/2018 JP Morgan Securities I

1248EP BT 9| CCOHOLDINGS LLC  5.125% 05/01/2 05/25/2018....... Bank of America Corp... . .
12591V AK 7| COMM 2014-CR16 C  4.900% 04/10/47.. 08/30/2018....... Deutsche Bank ..8,877,000 |..
12593V AA 7|CSMC 2015-GLPA A 3.881% 11/15/3 11/15/2018 Bank of America Corp. .19,298,208
12506E  AB O|CNH2018-B A2 2.930% 12/15/21 09/18/2018....... Wells Fargo Bank .23,000,000
12625C AA 1| COMM 2013-WWP A1 2.499% 03/10/31. 12/13/2018....... Various.. .26,041,440 | ..
12625C AL 7|COMM 2013-WWP C  3.544% 03/10/3 10/18/2018. Variou .12,050,000 |..
12625C AN 3| COMM 2013-WWP D 3.898% 03/10/31.. 10/31/2018....... Various..

12636G  AA 9| COMM 2016-667M A 3.140% 10/10/36.. 11/30/2018....... Bank of America Corp.

126650 CW 8|CVS HEALTH CORP  4.100% 03/25/2! 03/06/2018 Various..

126650 CX 6|CVS HEALTH CORP  4.300% 03/25/28.. 03/06/2018....... Bank of America Corp.

126670 RC 4| CWL 2005-17 4AV3  2.695% 05/25/36.... 05/02/2018....... Citigroup.

1404IN  FE 6| COMET 2016-A3 A3 1.340% 04/15/2: 06/12/2018 Toronto Dominior

14314X  AB 5|CARMX 2018-2A2 2.730% 08/16/21. 04/18/2018....... Wells Fargo Bank..

151020 AR 5| CELGENE CORP  3.550% 08/15/22... 03/21/2018....... Goldman Sachs..

151020 AX 2| CELGENE CORP 2.750% 02/15/23. 04/12/2018 Goldman Sach

151020 BA 1|CELGENE CORP  3.250% 02/20/23... 03/20/2018....... Various.

161175 AY 0| CCO SAFARI Il LLC 4.908% 07/23/2 11/20/2018....... Various.

165183 AL 8| CFIl 2017-2A A1 1.990% 07/15/29. 03/12/2018 Bank of America Corp.

17305E  FW 0| CCCIT 2016-A1 A1 1.750% 11/19/21. 11/19/2018....... Citigroup.

17305E  GA 7| CCCIT 2017-A2 A2 1.740% 01/19/21. 06/11/2018....... Citigroup.

17305E  GH 2| CCCIT 2017-A9 A9 1.800% 09/20/21. 12/14/2018....... Citigroup.
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
18530U AA 3| CLEARWAY ENERGY OPERATIN. 10/31/2018 Goldman Sachs
20030N BD 2| COMCAST CORP  3.125% 07/15/2: 06/19/2018....... Credit Suisse.
20030N CS 8] COMCAST CORP  3.950% 10/15/25. 10/02/2018....... Wells Fargo Bank..

205887 BZ 4] CONAGRA FOODS INC  3.800% 10/15/2018 Goldman Sachs

21036P AL 2| CONSTELLATION BRANDS INC 05/17/2018...... Various.

21870L AN 6] CORE 2015-CALWE  3.850% 02/10/34. 06/08/2018....... Bank of America Corp.

22546Q AC 1| CREDIT SUISSE NEW YORK 02/14/2018 Various..

22546Q AN 7| CREDIT SUISSE NEW YORK 02/28/2018...... Toronto Dominior

228227 BD 5| CROWN CASTLE INTL CORP 11/30/2018....... Bank of America Corp.

22822V AB 7| CROWN CASTLE INTL CORP 06/27/2018 Barclays Capital.

23291)  AB  4|DLL 2018-ST2 A2 3.140% 10/20/20. 11/06/2018....... JP Morgan Securities In

233046 AD 3| DNKN 2015-1A A2Il  3.980% 02/20/45. 07/18/2018...... Various..

23340L AB 0|DRB 2015-B A2 3.170% 07/25/31 08/24/2018 Various..

233851  CA 0] DAIMLER FINANCE NA LLC 02/13/2018...... Bank of America Corp.

233851 DL 5] DAIMLER FINANCE NA LLC 04/30/2018......

24703F AC O|DEFT 2017-1 A3 2.140% 04/22/22. 10/15/2018 .18,178,416
24704D AC 4|DEFT 2018-2 A2 3.160% 02/22/21. 11/27/2018....... Various.. .12,000,000
254683 BK O] DCENT 2014-A4 A4 2.120% 12/15/21... 06/12/2018....... Toronto Dominion..

254683 BV 6| DCENT 2016-A4 A4 1.390% 03/15/22 06/19/2018 Wells Fargo Banl

26078) AC 4| DOWDUPONT INC  4.493% 11/15/25. 11/14/2018...... Credit Suisse.

262080 AB 9|DRIVE 2018-2 A2  2.640% 09/15/20... 05/16/2018...... Societe Generale.

268571  AB  2|ELFI 2018-A A2  3.430% 08/25/42.. 04/11/2018 Citigroup.

269246 BP 8| E*TRADE FINANCIAL CORPORATION. 12/2012018...... Various..

27034M  AA 2| EARN 2016-D A1 3.906% 01/25/41 06/20/2018....... Goldman Sachs..

293620 AB O|ENTEGRIS INC 4.625% 02/10/26. 05/02/2018 Goldman Sach:

20372)  AB  3|EFF 2017-2A2 1.970% 01/20/23... 07/27/2018....... HSBC Securities Int

294429 AN 5]|EQUIFAXINC  3.950% 06/15/23. 06/01/2018....... JP Morgan Securities In

294440  AM 8| EQUINIX INC 5.375% 04/01/23. 03/19/2018 Morgan Stanley..

30212P  AJ 4| EXPEDIA GROUP INC  4.500% 08/15/2: 11/30/2018....... Bank of America Corp.

30212P  AM 7| EXPEDIA GROUP INC  5.000% 02/15/26 02/15/2018...... Bank of America Corp.

30287E AE O|FREMF 2014-K41B  3.832% 11/25/4 08/23/2018 Morgan Stanley

30288B AE 5]|FREMF 2015-K721B  3.565% 11/25/47. 08/17/2018...... Morgan Stanley..

30290T AN 2| FREMF 2012-K21 B 3.935% 07/25/45... 07/18/2018...... Wells Fargo Bank..

30291IN  AE 4| FREMF 2013-K32B  3.537% 10/25/4 10/31/2018 Morgan Stanley 5,964,730 |.
30293H AE 5|FREMF 2015-K48 B 3.637% 08/25/48... 12/14/2018...... Citigroup.

303250 AE 4| FAIRISAAC CORP  5.250% 05/15/26. 05/02/2018....... Wells Fargo Bank .
31620M AP 1| FIDELITY NATIONAL INFORM 06/06/2018 Various.. 4,784,680 |.
32008D AA  4|FIRST DATA CORPORATION... 11/19/2018...... Morgan Stanle

337738 AL 2|FISERVINC 4.750% 06/15/21.. 11/30/2018....... Barclays Capital.

337738 AM O|FISERVINC 3.500% 10/01/22.. 06/27/2018 BB&T Capital Market:

33851L  AD 6| FSMT 2018-4 A4 4.000% 07/25/48. 06/21/2018....... JP Morgan Securities In

34528F AB 4|FORDO2018-A A2A  2.590% 02/15/21... 05/15/2018...... Royal Bank of Canada.

34531) AB 1|FORDL 2018-A A2A  2.710% 12/15/20... 04/17/2018 Barclays Capital.

345397 XY 4|FORD MOTOR CREDIT CO  2.021% 05/03/1 02/08/2018....... Morgan Stanley..

35802X AF 0| FRESENIUS MED CARE Il 5.875% 01/31/22 03/21/2018....... Barclays Capital.

361841  AJ 8| GLP CAPITALLP/FINII.. 12/26/2018....... Various..
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361886 BM 5|GFORT 2018-2B  3.240% 03/15/23 03/21/2018 JP Morgan Securities Inc
36192B AG 2|GSMS 2012-GC6 B 5.652% 01/10/45. 06/14/2018....... Citigroup.
36192H AL 8] GSMS 2012-ALOHD  4.129% 04/10/34.. 11/20/2018....... Various.
36192L AA 3| GSMS 2012-SHOP A 2.933% 06/05/3 09/17/2018 Morgan Stanle
3622LP  AA 7|GPT 2018-GPP A  3.469% 06/15/35... 07/13/2018...... Deutsche Bank..

362341 KD 0] GSAMP 2005-HE4 M2 3.241% (07/25/45. 08/23/2018....... Key Bank NA, Cleveland

36246M AT 6| GTP ACQUISITION PARTNERS... 11/06/2018. Barclays Capital.

36248G AL 4| GSMS 2013-GC16 C  5.311% 11/10/4 11/13/2018....... Bank of Montreal...

36253X AL 9| GSMS 2017-500K D 3.756% 07/15/32 01/03/2018...... Bank of America Corp...

369550 BA 5] GENERAL DYNAMICS CORP  2.875% 05/11/20. 05/08/2018 Bank of America Corp.

38014B  AD 1]|GMALT 2018-1 A3 2.610% 01/20/21 02/13/2018...... Deutsche Bank

39154T AD 0] GALC 2016-1 A4  1.990% 04/20/22. 10/26/2018....... Bank of Montreal...

39154T  AK 4| GALC 2017-1 A4  2.360% 01/20/23. 06/27/2018 Wells Fargo Banl

39154T  AQ 1| GALC 2018-1 A3 2.600% 06/15/21. 06/01/2018....... Wells Fargo Bank..

40573L  AC 0|HALFMOON PARENT INC  3.200% 09/17/20. 10/23/2018....... Royal Bank of Canada.

40573L  AG 1|HALFMOON PARENT INC  3.400% 09/17/21. 09/06/2018 Morgan Stanley

40573L  AQ 9|HALFMOON PARENT INC  4.125% 11/15/25. 09/06/2018....... Morgan Stanley.. .20,000,000
43814U AF 6|HAROT 2018-2A2 2.660% 12/18/20.. 05/22/2018....... Barclays Capital. .14,889,532
44891K  AB 1|HART 2018-A A2A  2.550% 04/15/21. 04/10/2018 Barclays Capital. .15,456,540
44962l  AB 3|IHS MARKIT LTD 4.750% 02/15/25.. 10/16/2018...... Morgan Stanley.. 113,213,000 |..
44962L  AC 1|IHS MARKIT LTD  4.000% 03/01/26.. 12/06/2018....... Various. .11,989,000
44962L  AG 2|IHS MARKIT LTD 4.125% 08/01/23 07/19/2018 HSBC Securities In ,000,000
45378Y AA 2| IPT 2018-INDP A 3.763% 07/10/35... 06/21/2018....... Goldman Sachs. .50,000,000 |..
46634G  AB  7|JPMCC 2009-IWST A2  5.633% 12/05/27... 05/30/2018...... Bank of America Corp. .16,755,000 | ..
46634G  AF 8| JPMCC 2009-IWST D 7.445% 12/05/27. 12/03/2018 Deutsche Bank ,350,000 |..
46647TH  AA 2| JPMMT 2016-5A1  2.649% 12/25/46. 10/02/2018...... Various......... .33,348,255 |..
46650M  AQ 0| JPMMT 2018-8 A15  4.000% 01/25/49. 08/16/2018....... JP Morgan Securities Inc..

48250N AA 3| KFC HLD/PIZZA HUT/TACO. 05/17/2018 JP Morgan Securities I

49446R  AK 5| KIMCOREALTY CORP  3.125% 06/01/2: 03/16/2018....... Wells Fargo Bank

49446R AR 0| KIMCO REALTY CORP  2.700% 03/01/24.. 11/02/2018....... Wells Fargo Bank..

49446R  AS 8| KIMCOREALTY CORP  3.800% 04/01/27.. 09/27/2018 Wells Fargo Banl

50077 AS 5| KRAFT HEINZ FOODS CO  4.000% 06/15/23. 07/24/2018....... Goldman Sachs

50117P  AB 5| KCOT 2018-1A A2 2.800% 02/16/21.. 10/09/2018....... Various..

501773  BL 8|LBCMT 1998-C1K 6.300% 02/18/30. 10/16/2018. Citigroup.

51888R AA 8|LRB 2018-B A1 2.680% 05/26/43, 04/26/2018....... Credit Suisse.

539830 BG 3] LOCKHEED MARTIN CORPORATION. 12/06/2018....... JP Morgan Securities In

55261F  AJ 3| M&T BANK CORPORATION  3.550% 07/26/2: 07/19/2018 Morgan Stanley

55336V AE O|MPLXLP 4.500% 07/15/23 10/24/2018...... Barclays Capital.

55336V AG 5|MPLXLP 4.875% 12/01/24 12/21/2018....... Suntrust Robinson Humphrey.

55358P AA 4| MSCG2018-SELF A 3.356% 10/15/28.. 10/09/2018. Morgan Stanley..

565122 AD 0] MAPLE ESCROW SUB  4.417% 05/25/25.. 05/14/2018....... Bank of America Corp.

57772K  AB 7| MAXIM INTEGRATED PRODUCTS 08/27/2018....... JP Morgan Securities In

58155Q AG 8|MCKESSON HBOC INC  2.850% 083/15/23. 03/23/2018 Goldman Sachs

58772Q AB 2| MBALT 2018-A A2 2.200% 04/15/20. 01/17/2018....... Mitsubishi Securi

59022H GQ 9|MLMT 2005-MKB2 F  6.316% 09/12/4; 05/31/2018....... Bank of America Corp...

595017 AJ 3| MICROCHIP TECHNOLOGY INC... 05/23/2018...... JP Morgan Securities Inc..
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608190 AJ 3| MOHAWK INDUSTRIES INC  3.850% 02/01/23. 11/14/2018 Suntrust Robinson Humphrey.

609207 AQ 8|MONDELEZ INTERNTLINC 3.625% 05/07/23.. 05/03/2018...... Mizuho Securities
615369 AC 9|MOODY'S CORP  4.875% 02/15/24. 06/27/2018....... Cantor Fitzgerald.
615369 AN 5|MOODY'S CORP  3.250% 06/07/21. 06/01/2018 Citigroup.

61764) AG 1|MSC 2014-MP E  3.693% 08/11/29. 08/20/2018....... Various..

631103 AG 3|NASDAQINC 3.850% 06/30/26 06/20/2018....... Key Bank NA, Cleveland
637417 AH 9| NATIONAL RETAIL  4.000% 11/15/25. 11/02/2018 Various..

63862M AB 2| NHLT 2018-1A M1 3.238% 02/25/28.. 03/08/2018...... Nomura Securities Int
639390 AB 1|NAVSL2014-8 A2 2.946% 04/25/23.. 04/25/2018....... HSBC Securities Inc..
63940A AA  6|NAVSL 2017-4A A1 2.555% 09/27/66 10/24/2018, HSBC Securities Int
639400 AA 0|NAVSL 2018-1A A1 2.505% 03/25/67. 01/23/2018....... JP Morgan Securities In
63940P AA 3|NAVSL 2018-A A1 2.530% 02/18/42.. 02/13/2018...... Barclays Capital.
64110L  AQ 9|NETFLIXINC 5.875% 11/15/28. 04/23/2018 Morgan Stanle .10,000,000
64110L AR 7|NETFLIXINC 6.375% 05/15/29.... 10/23/2018....... Morgan Stanley.. .12,000,000
654740 BF 5] NISSAN MOTOR ACCEPTANCE 03/15/2018...... Citigroup. .15,000,000
655844  BL 1| NORFOLK SOUTHERN CORP  2.903% 02/15/23. 10/25/2018 Bank of America Corp.
666807 BQ 4] NORTHROP GRUMMAN CORP  2.550% 10/15/22. 11/13/2018....... Citigroup.

67087M AA 4| OBP 2010-OBP A  4.646% 07/15/45. 09/14/2018....... Bank of America Corp.
718549  AA 6| PHILLIPS 66 PARTNERS LP. 03/07/2018 Wells Fargo Bank
718549  AD 0| PHILLIPS 66 PARTNERS LP. 12/21/2018...... Various.

74368C AN 4| PROTECTIVE LIFE GLOBAL. 07/10/2018...... US Bank.

756109 AN 4| REALTY INCOME CORP  3.250% 10/15/22 12/13/2018 Wells Fargo Bank..
76112B WW 6| RAMP 2005-RS7 M1 3.006% 07/25/35. 06/06/2018....... Key Bank NA, Cleveland,
774341 AJ 0| ROCKWELL COLLINS INC.  3.200% 03/15/24. 10/25/2018....... Various.

784030 AG 5|SBA TOWER TRUST = 2.898% 10/15/19. 08/02/2018 Barclays Capital.
78448D AC 1|SLMA 2014-A A2B  3.457% 01/15/26. 01/09/2018....... Bank of America Corp.
80284R AE 9|SDART 2016-3B  1.890% 06/15/21... 08/22/2018....... Royal Bank of Canada...
80285F AB 0| SDART 2018-2 A2A  2.580% 10/15/20. 04/10/2018 JP Morgan Securities I
80286A AB 0| SDART 2018-5A2A  2.970% 07/15/21... 10/16/2018...... Royal Bank of Canada...
8174TW  AG 2| SEMT 2018-7 A4 4.000% 09/25/48. 08/08/2018....... Wells Fargo Bank
824348 AV 8| SHERWIN-WILLIAMS CO  3.125% 06/01/2: 12/24/2018 Various.

824348 BB 1| SHERWIN-WILLIAMS CO  4.200% 01/15/22.. 10/30/2018....... Credit Suisse.

82967N  AS 7|SIRIUS XM RADIO INC  6.000% 07/15/24. 02/01/2018...... Royal Bank of Canada.
855244 AN 9| STARBUCKS CORP  3.100% 03/01/23, 07/18/2018 Deutsche Bank

87165L  AX 9|SYNCT 2016-1 A 2.040% 03/15/22... 06/19/2018....... Various.

87236Y AG 3| TD AMERITRADE HOLDING CORP... 10/30/2018....... Barclays Capital.
87236Y AH 1) TD AMERITRADE HOLDING CORP 10/30/2018. Barclays Capital.
89055F AA 1| TOPBUILD CORP  5.625% 05/01/2 04/11/2018....... Bank of America Corp.
891906 AC 3| TOTAL SYSTEM SERVICES INC. 12/27/2018....... Citigroup.

891906 AE 9| TOTAL SYSTEM SERVICES INC. 12/27/2018 JP Morgan Securities I
80231P AB 4| TAOT 2018-D A2A  2.980% 08/15/21. 10/30/2018....... JP Morgan Securities Inc..
892388  AB 8| TAOT 2018-A A2A  2.100% 10/15/20. 01/23/2018....... Mitsubishi Securities..
89238T AB 9| TAOT 2018-B A2A  2.640% 03/15/21. 05/09/2018 Bank of America Corp...
90131H AR 6]21ST CENTURY FOX AMERICA 11/30/2018....... JP Morgan Securities I
903293 BE 7|USGCORP 4.875% 06/01/27.... 02/13/2018....... Various.

913017 DB 2| UNITED TECHNOLOGIES CORP... 08/13/2018 Morgan Stanley..
9204TW  AB 7| VALVOLINE INC  4.375% 08/15/25. 06/22/2018....... Bank of America Corp.
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92211MW  AA VANTIV LLC/ISSUER CORP.. 05/24/2018 Various. 9,293,000

92348M  AA
928668 AN
928668 AP
92888C AB
92903P AL

VZOT 2016-2A A 1.680% 05/20/21
VOLKSWAGEN GROUP AMERICA.
VOLKSWAGEN GROUP AMERICA.
VFET 2018-1A A2 2.260% 09/15/2
VNO 2010-VNOD  6.356% 09/13/28

04/23/2018....... Various..
11/07/2018...... Citigroup.
11/07/2018, Citigroup.
02/06/2018....... JP Morgan Securities In
12/07/2018...... Bank of America Corp...

.15,005,925 |..
.10,000,000
.10,000,000

94973V AW 7| ANTHEM INC 3.700% 08/15/21.... 11/02/2018 Bank of America Corp.
95001P  AG WFCM 2018-BXI B 3.411% 12/15/36. 01/16/2018....... Wells Fargo Bank.
95058X  AB WEN 2015-1A A2l 4.080% 06/15/45. 06/11/2018....... Various.

98161V AB WOART 2018-A A2 2.190% 05/17/21. 01/30/2018 Wells Fargo Banl
98162C  AB WOLS 2018-B A2A  2.960% 06/15/21. 09/11/2018....... Wells Fargo Bank..

98162K AC WOLS 2017-A A3 2.130% 04/15/20. 12/19/2018....... Royal Bank of Canada.

98956P  AQ ZIMMER BIOMET HLDGS INC.. 05/30/2018 Various..

01626P  AJ ALIMENTATION COUCHE-TARD.. 11/09/2018...... Morgan Stanle

00507U AR ALLERGAN FUNDING SCS ~ 3.450% 03/15/22 11/06/2018....... Various.

05574L  XH BNP PARIBAS  2.450% 03/17/19. 02/12/2018 Goldman Sach

05578D AN BPCE SA  2.500% 07/15/19 03/01/2018....... Various. .34,900,000

067316 AE
067316 AF
23636T AB
47032F  AB
53944V AK
53944V AP
57385L  AA

BACARDI LTD  4.450% 05/15/25...
BACARDI LTD  4.700% 05/15/28
DANONE SA  1.691% 10/30/19..
JAMES HARDIE INTL FIN  5.000% 01/15/28,
LLOYDS BANK PLC  2.700% 08/17/20.
LLOYDS BANK PLC  3.300% 05/07/21...
MARVELL TECHNOLOGY GROUP.

04/24/2018...... Bank of America Corp...
04/2412018. Bank of America Corp.
01/17/2018...... Bank of America Corp...
02/26/2018...... Bank of America Corp.
02/22/2018. Morgan Stanley
05/01/2018...... Morgan Stanley..
07/24/2018...... Bank of America Corp.

.30,000,000
.10,000,000
.25,000,000
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57385  AB MARVELL TECHNOLOGY GROUP. 06/20/2018 Goldman Sachs..

83051G  AJ SKANDINAV ENSKIL  3.250% 05/17/21. 05/08/2018....... Bank of America Corp.

86803U AB SUNTORY HOLDINGS LTD  2.550% 09/29/19. 04/13/2018....... Barclays Capital ,
86959l  AE SVENSKA HANDELSBANKEN AB. 02/28/2018 BNP Paribas Securities Corp. 0,842,546 |.
874060 AR TAKEDA PHARMACEUTICAL _ 4.400% 11/26/2 11/19/2018. ... JP Morgan Securities Inc 29,988,000 |.

.2,807.784.347 |,

3899999, _Total - Bonds - Industrial and Miscellaneou: ....1,885,000
8399997. Total - Bonds - Part 3... .4.351.554.929 |. 10,900,369
8399998. Total - Bonds - Summary ltem from Part . ....941,348 647 947725622 | .. ... 1153713
8399999, Total = BONAS...ocuiieiieiiiiii i i e e 5292903576 f....ocoooviiiiiinnnn 5286.757.627 §....oovooviiiiiiiin 12,054,082
Common Stocks - i I
00206R 10 2] AT&T INC...ooiiriiiieie et | e 06/15/2018...... State Street Bank XXX
007903 10 7| ADVANCED MICRO DEVICES.. 06/25/2018...... State Street Bank. XXX
014491 10 4| ALEXANDER & BALDWIN INC.. 01/23/2018. State Street Bank. XXX
02208R 10 6] ALTRA INDUSTRIAL MOTION CORP 09/26/2018....... Tax Free Exchang XXX
039653 10 0| ARCOSA INC. 11/01/2018...... XXX
11135F 10 1| BROADCOM INC. 04/05/2018. Tax Free Exchang XXX
125523 10 0| CIGNA CORP. 12/21/2018....... State Street Bank. XXX
125523 10 0| CIGNA CORP. 12/21/2018....... Tax Free Exchange. XXX
126650 10 0| CVS HEALTH CORP.. 11/29/2018 State Street Bank. XXX
200525 10 3| COMMERCE BANCSHARES IN 01/09/2018...... State Street Bank. XXX
24703L 20 2| DELL TECHNOLOGIES INC 12/28/2018....... State Street Bank. XXX
30063P 10 5] EXACT SCIENCES CORP. 06/25/2018...... State Street Bank. XXX
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36164V 30 5] GCI LIBERTY INCA.. 03/12/2018 Tax Free Exchange. 7,703.000 XXX
366505 10 5] GARRETT MOTION INC. 10/01/2018....... Spin Off. XXX
57164Y 10 7| MARRIOTT VACATIONS WORLD. 09/04/2018....... State Street Bank. XXX
67066G 10 4| NVIDIA CORP. 06/25/2018 State Street Bank. XXX
715347 10 0| PERSPECTA INI 06/01/2018....... Spin Off. XXX
747525 10 3| QUALCOMM INC 06/25/2018....... State Street Bank. XXX
76118Y 10 4| RESIDEO TECHNOLOGIES INC 10/29/2018, Spin Off. XXX
76133Q 10 2| RETAIL VALUE INC. 07/02/2018...... State Street Bank. XXX
852234 10 3| SQUARE INC A. 06/25/2018....... State Street Bank. XXX
G5494) 10 3| LINDE PLC.. 10/31/2018, State Street Bank. XXX
G6700G__10 7] NVENT ELECTRIC PLC. 05/01/2018....... Spin Off XXX
9099999, _Total - Common Stocks - Industrial and Miscellaneou: XXX
9799997, Total - Common Stocks - Part 3. . XXX
9799998, Total - Common Stocks - Summary Item from Part XXX
9799999, Total - Common Stocks . XXX
9899999, Total - Preferred and Common Stocks.. ..25,652,452 XXX
9999999. Total - Bonds, Preferred and Common Stock: .5,318,556.028 XXX
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vi3

1 2 6 7 9 10 Change in Book/Adjusted Carrying Value 17 20 21
12 13 14 15
Current

F Year's Bond

o Other- Total Interest /

r Current Than- Foreign Foreign Stock Stated

el Prior Year Year's Temporary | Total Change | Exchange Exchange Dividends | Contractual

g Number of Book/Adjusted (Amortization| Impairment| in B./A.C.V. | Change in Gain (Loss) Received | Maturity
CUSIP Identificatio Description n Shares of Stock | Consideration Actual Cost | Carrying Value | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | on Disposal | | During Year] Date |
Bonds - U.S. Government
912828 2P 4 |US TREASURY NOTE 1875% O07/31/22 T 1asae0 | 14,966,602 6,153 ...379,076 | 07/31/2022
912828 2R 0 |US TREASURY NOTE  2.250% 08/15/27. .o3m9207 |.. 9,891,797 | .......9,893.466 7476 ..254,348 | 08/15/2027
912828 3C  2|US TREASURY NOTE  2.000% 10/31/22........]..] 11/14/2018 | Credit Suisse........ooovvvvvvvvvvvvcccnnn] ....38,589,063 ... ...40,009,375 |....... 40,008,668 | ....ovvvvocoois [ (1,282) [ cooveveeereene [ (1,282) [ [ 40,007,385 [ ..833,149 | 10/31/2022
912828 3F 5 |US TREASURY NOTE  2.250% 11/15/27. 32019203 | ...33.687,000 33,690,305 777,841 | 1171512027
912828 34 1|US TREASURY NOTE  1.750% 11/30/19, 49.476.563 | . ..49.064,844 | .....49,965,939 ..805,669 | 11/30/2019
912828 3J 7 |US TREASURY NOTE  2.125% 11/30/24........]..] 06/19/2018 | Goldman SachS.......ooovvvvvvvvscvvveen] ..23,945,313 |... .. 24,679,688 |....... 24,682,749 | .oovvvvvvciin 019,922 [ [ 19922 [ 24702672 | ..294,655 | 11/30/2024
912828 F6 2 |US TREASURY NOTE  1.500% 10/31/19. 19,782,031 19,004,688 | ... 19,909,329 ..329,834 | 10/31/2019
912828 M8 0 |US TREASURY NOTE  2.000% 11/30/22........]..| 06/21/2018 | Various. ............ocoovmiviininiinrnnns 106,700,977 ..109,189,483 | ..... 109,199,322 .1,057,536 | 11/30/2022
912828 T8 3 |US TREASURY NOTE  0.750% 10/31/18. 16,989,375 | . 16948203 ... 16,977,974 121,957 | 103172018
912828 U3 2 |US TREASURY NOTE  1.000% 11/15/19. 58952, | .59.640,234 50,772,678 ..575,543 | 1111512019
912828 U5 7 |US TREASURY NOTE  2.125% 11/30/23........| .| 04/30/2018 | Goldman Sachs...........oovvcccf | 7,706,250 7,980,600 | ......7,983.368 o812 82 L 1088281 | 000 27,000 | 70,989 | 11/30/2023
912828 U6 5 |US TREASURY NOTE  1.750% 11/30/21........| ..| 11/08/2018 | Various...........coooovvovvvvriacae | 125,473,258 .129,770,573 | ..... 129,818,033 | .ovovove ] oo 32,490 | oo o 32,490 | .oooooivienr |2 129,850,522 | oo 1,757,451 | 11/30/2021
912828 U7 3|US TREASURY NOTE  1.375% 12/15/19. ....59,109,375 |... ....59,866,607 ..36,747 ...36,747 ...723,566 | 1211512019
912628 U9 9| US TREASURY NOTE  1.250% 12/31/18 20934375 |... ....30,036,328 (14,873 ]. ..(14,873) ....296,535 | 12/31/2018
912828 X4 7 |US TREASURY NOTE  1.875% 04/30/22. |...8.7803%0 9145500 | ... 9140233 oo | 6404 oo 6404 | oo | 0133820 | ...150,688 | 04/30/2022
0599999, Total - Bonds - U.S. Government -|..601,380,924 615,681,531 | .....615.941,168 364979 [0 of.. 364979 [0, 0J..616306147 ... 0 8428837 | XXX
Bonds - U.S. States, Territories and Possessions
13063A SV 2| CALIFORNIA ST 0.690% 05/01/34......oooveever | .| 01/2412018 | Goldman SECHS. ...vcovevvvvvvvevc| ....15,315,000 |... 15,315,000 [......15,315,000 [ ...oooovvvoo oo [ o0 [ 18,315,000 [ 0 [ 22,847 | 05/01/2034
452152 P4 7 |ILLINOIS ST 5.000% 11/01/20....  a6402000 | L 37.466.450 1,221,528 | 11/01/2020
882723 6Q 7 |TEXAS ST VAR VETERANS  1.100% ..,.62:100:000 ,..‘ez:mo:ooo ..‘j420:494 12/01/2047
882723 6Q 7 |TEXAS ST VAR VETERANS  1.100% N (SO B 1,300,000 001,300,000 [ ...er..1,300,000 f oo o e [\ 12/01/2047
882723 J6 7 |TEXAS ST VARVETERANS 1.110% BNY Melon Capital Markets LLC 32,635,000 |.. ...32,635,000 12/01/2046
882723 J6 7 |TEXAS ST VARVETERANS 1.110% L 1,250,000 1,250,000 . 12/01/2046
1799999, Total - Bonds - U.S. States, Territories & POSSESSIONS. ..........ccviiies  weeriritiiiieiee ettt 149,002,000 150,066,450 (443900 Lo ol... (4439070 Lo 0...149503.875 | ... 0 1.902.029 XXX
Bonds - U.S. Special R and Special
130536 PR 0 [CALIFORNIA ST POLLUTION CONTROL...........] .Jozow2018]Cal  100.0000....... [ ..28,500,000 |... ...28,500,000 |...... 28,500,000 | oo oo 0 i ]128,500,000 | oo e |0 | 87,639 | 08/01/2023
167736 E8 6 [ CHICAGO IL WTRREVENUE................ccoonne | .| 01/10/2018 | Wells Fargo Bank..........cooooevwanf 0 5,395,350 5,643,100 | ........ 5,416,715 | .vcovrevei | (4,388) [ oo [ (4,384) | oo 5,412,331 ] (16,98) | (16,98) | 49,306 | 11/01/2020
20775C GE 8 | CONNECTICUT ST HSG FIN AUTHORITY. .....1,585,000 1,585,000 1,585,000 [ [ [ foien0 [ [ 885,000 [ 0 ] 11,371 | 11/15/2039
20775C GE 8 | CONNECTICUT ST HSG FIN AUTHORITY 40,355,000 | .. 10,355,000 | .. O 10355000 [ o 0| 71,768 | 11/15/2039
20775 KU 7 [CONNECTICUT ST 0.900% 05/16/18............| .| 08/16/2018 [ Maturity...........ccooovvvvvvvcciccic| | 500,000 |........500,000 |..... 500,000 |.oooooo. 500,000 | oo oo o 0 oo foeeerennn500,000 | o] o] 0 o, 2,250 | 05/15/2018
3137A) MG 6 | FHMS 2011-K016 X110 1.478% 10/25/2 879210 | 364754 (364,754 | 0 |....106,964 | 10/25/2021
3137AN MP 7 | FHMS 2012K707 X110 1.623% 12/25/18 457,502 as7,59) | 0 |...612,175 | 1272512018
3137B2 HP 8 | FHMS 2013-K028 X110 0.296% 02/25/23 63612 | oo o (63,612) 02/25/2023
3137B8 G5 0 | FHMS 2014-K037 X110 0.992% 01/25/24, @313 ] ] (271,313) 01/25/2024
3137BA HB  1|FHMS 2014-K715X110  1.113% 01/25/21 (137,455 | ] (137,455) 01/25/2021
3137BF DR 9 |FHMS 2014-K717 X110 0.476% 09/25/21 73,79) | oo o (73,79) 00/25/2021
3137FB TC 0 | FHMS K728-2017 X110  0.415% 08/25/24 .(5,267) | . 08/25/2024
313921 6F 0 |FNGT 2001-W3 A 6.076% 09/01/41 09/01/2041
31392C MS 0 |FNW2002-W12A 5.755% 02/25/42. 02/25/2042
49130T PR 1|KENTUCKY HSG CORP HSG REV 1,726,805 B ) 07/01/2033
56052 7K 8 | MAINE ST HSG AUTH MTGE REVENUE 243,928 240,199 (5199 ] 11/15/2043
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 2
1 12 13 14 15
Current

F Year's Bond

o Other- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized | Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Changein | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss)on | Received | Maturity
CUSIP Identificatio Description n| Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | Disposal Date | on Disposal | on Disposal| Disposal | During Year] Date |
56052F CE 3 |MAINE ST HSG AUTH MTGE PURCHAS... | 12/10/2018 f Redemption 100.0000. 2 IS 485,000 |....... 485,000 |........ 508,944 |........... 502972 [ oo ] e A7972) | o o ICIA <) [ — 485,000 11/15/2035
57419R D6 9 |MARYLAND ST CMNTY DEV ADMIN DE..........| .| 0572412018 | Redemption  100.0000. . 125,000 | 1,425,000 | 164,940 | ... 1,158,410 @419 33,419) 1,125,000 00/01/2047
592646 V9 1 |MET WASHINGTON DC ARPTS AUTHA.......... .| 02/02/2018 | First Tennessee...........cooocovww| ] 3,223,230 | ..... 3,000,000 | ..... 3,472,440 | ........3,218,691 . R ..3,211,199 10/01/2024
50468P AA 3 [ MICHIGAN ST STRATEGIC FUND. | 08/01/2018 f Cal 100.0000, o [ ....20,500,000 |....20,500,000 |....20,500,000 |...... 20,500,000 | oooocccccocc | o e [ (O [ I 20,500,000 08/01/2027
604165 BU 3 |MINNESOTA ST HSG FIN AGY | 1270172018 | Redemption ~100.0000. . 1075000 |1 1.075,000 | o 1,120426 | ... 1,115,604 1,075,000 07/01/2031
61212R  5G 7 |MONTANA ST BRD HSG  3.000% 12/01/43.... | .| 12/01/2018 | Redemption  100.0000..........oo. | | 560,000 |........ 560,000 |........576,800 |...........572,801 1. . 560,000 12/01/2043
63968M LV 9 | NEBRASKA ST INVESTMENT FIN AUTH. | 05/29/2018 | JP Morgan Securities Inc o ....10,520,000 [....10,520,000 |....10,520,000 |....... 10,620,000 [ .oooooceeeeeec oo f o o (O PSS I 10,520,000 09/01/2032
63968M LV 9 [NEBRASKA ST INVESTMENT FIN AUTH. | 03/01/2018 | Redemption 100.0000. . 1 240000 | 240,000 |....... 240,000 |.........240,000 09/01/2032
63968M PB 9 | NEBRASKA ST INVESTMENT FIN AUTH........ ..| 06/29/2018 | JP Morgan Securities Inc.............. +|....10,345,000 |....10,345,000 |....10,345,000 |.......10,345,000 . . . 09/01/2032
63968M PB 9 | NEBRASKA ST INVESTMENT FIN AUTH. .1 03/01/2018 | Redemption 100.0000. B I 310,000 |........ 310,000 |........ 310,000 [........... 310,000 [ oo oo Lo o0 e L 310,000 09/01/2032
847200 V3 5 |NEWMEXICOMTG FIN AGY | 1270172018 | Redemption 100.0000. . 1 2es.000 | 295,000 |....... 312343 ..304,007 295,000 03/01/2043
64971 Q6 3 |[NEWYORK CITY NY  1.200% 11/01/41......... .| 0172412018 | Toronto Dominion....................... +|....44,300,000 |....44,300,000 |....44,300,000 |.......44,300,000 . . 44,300,000 11/01/2041
64972F PK 6 |NEWYORK CITY NY  1.110% 06/15/36.. .| 01/24/2018 | Wells Fargo Bank B ...24,420,000 |....24,420,000 |....24,420,000 24,420,000 24,420,000 06/15/2036
64972F PM 2 [NEWYORK CITY NY  1.140% 06/15/34.. | 0172412018 | Royal Bank of Canada. . |....23.255.000 |....23.255,000 |....23.255,000 23,255,000 06/15/2034
656207 TZ 8 |NORTH CAROLINAHSG 4.000% O07/01/47..... | .| 09/11/2018 | Raymond James Morgan Keegan.... 11,006,396 |....11,265,000 |....12.236.404 |.. 12,032,068 07101/2047
658207 TZ 8 |NORTH CAROLINAHSG  4.000% 07/01/47.....]..] 07/01/2018 | Redemption 100.0000 N o 485,000 |........ 485,000 |........ 526,826 |........... 522,257 | covvveereereerec| oo B1,250) | | (B7,25T) | 485,000 07/01/2047
677377 Q5 5 |OHIOHSGFINAGY 5.000% 11/0126..........| .| 11/01/2018 | Redemption  100.0000 1750000 | 1.750,000 | . 1,017,825 | ... 1,791,560 1,750,000 11/01/2028
67766N AR 3 [ OHIO ST WTR DEV AUTH SOL WST D............ .| 02/07/2018 | Wells Fargo Bank ... 3,933,400 | ..... 4,000,000 | ... 4,000,000 | ........ . . . . 07/01/2021
686087 LC 9 |OREGON ST HSG & CMNTY  5.000% 07/01/3( .. | 10/01/2018 | Redemption 100.0000 1 I 595,000 |........ 595,000 |........ 627,541 [ 605,890 [ ..o LK 0 [ - (10,890) [ cooooooroo [ 595,000 [ occeoooovoeec| e 0]....27,886 | 07/01/2030
708692 BC 1 |PENNSYLVANIA ST ECON DEV FING............. .| 12/01/2018 | Redemption ~100.0000. . 110,000,000 |....10,000,000 ... 10,000,000 10,000,000 0 110,000,000 .155,000 | 1200172033
708692 BD 9 [ PENNSYLVANIA ST ECON DEV FING............. ..[01/022018 | Call  100.0000............coovvuvenene +]....10,000,000 |....10,000,000 |....10,000,000 |.......10,000,000 . . 210,000,000 | .ovoverieii oo | o0 | 30,247 | 04/01/2019
70879 SR 4 | PENNSYLVANIAHSGFIN  4.000% 04/01/39.| .| 12/31/2018 [ Redemption 100.0000 N 1,285,000 | .....1,285,000 | .....1,376,274 | ........ 1,364,413 | oo | (79,413 | [CCYEE) [ - 1,285,000 | ooocoooovvvec] ] 0 | 36,604 | 04/01/2039
837120 XJ 0 |SOUTHCAROLINAHSG  4.000% 01/01/47.....]..] 10/01/2018 | Redemption 100.0000 . . 275,000 |.......275,000 |........ 205,163 |...........291,585 . ..(16,585) 275,000 [ oo f e o0 [ 10,300 | 01/01/2047
83756C PQ 2 | SOUTH DAKOTA HSGDEV AUTH...........cc...... ..| 12/19/2018 | Redemption ~ 100.0000.............. . 950,000 |........950.000 | ... 1,020,557 | ........1.009.668 J...(59.668)] ...(59.668) 950,000 | .. v 0 29,852 | 11/01/2046
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSIMENS. ... 11iiiiviivuviiiiiiisisiisiiniii s 229,981,424 | 208,888,048 | 237509818 |.. 232158230 | ... 01..(1,87950 ... 01..(187950) ). 00cc...... 01..230278646|............ 01..(207.203)].....(297.223)].2.886.502 | XXX
Bonds - Industrial and Miscellaneous
00206R EM O |AT&TINC 3.900% O08/14/27........ccceevvrenenn .| 06/23/2018 | Call - 100.0000...........oooocvcvvae] ....35,000,000 |....35,000,000 |[....34,939,450 |....... 34,940,368 | oo ] LR T P 1,676 | o | 34,942,044 | ..o ] 57,95 |....... 57,956 | .1,434,417 | 08/14/2027
00206R GQ 9 [AT&TINC 4.300% 02/15/30.........cccccvrevee .| 09/27/2018 | Various B ...14,394.850 |....15,000,654 |....14,977,553 |....... 14,977,203 [ oo e 164 | oo o164 e o 14,977,368 | ..oovevennnn ...(582,518) |......(582,518) |....529,145 | 02/15/2030
002624 BC 3 |ABBOTT LABORATORIES 2.350% 11/22119.. |..| 09/28/2018 | Call  100.0000. 15,000,000 |....15,000,000 |....14.985.300 14,992,515 7,485 |....189,465 | 1172212019
002824 BJ 8 |ABBOTT LABORATORIES 2.000% 09/15/18.. .| 09/16/2018 | Maturity ...10,000,000 |....10,000,000 |....10,007,700 572) 110,000,000 200,000 | 091512018
00287Y AK 5 |ABBVIEINC 2.000% 11/06/18.... .| 11/06/2018 f Maturity...........ooovvvvvcrvscna | 7,748,000 | ..... 7,748,000 | ..... 7,764,503 (9,468) | ..o [ s 7,748,000 ....154,960 | 11/06/2018
00267Y AN 9 |ABBVIEINC 1.800% 05/14/18... || 0511412018 | Maturity. . 9282000 | ...0.282.000 | ..0281722 | o027 | o207 o 207 9282000 | o 0 ] 83,538 | 05/14/2018
00432C AU 5 |ACCSS 2003AA2 3.592% O7/01/36............ .| 1212572018 | Paydown A a7rdea |a 7714 | 267953 EXccr N R I I 60,060 | 07/01/2038
00507V AE 9 | ACTIVISION BLIZZARD INC .| 08/16/2018 { Call  100.0000. R ...16,004,000 |....16,004,000 |....17,248,177 16,547,696 11,431,528 | 09/15/2023
00817Y AS 7 |AETNAINC 1.700% 06/07/18. || 0610712018 | Maturity L 12.183.000 |... 12,183,000 |....12,175.447 12,183,000 ..103,556 | 06/07/2018
00842C AF 2 |ABMT 20157 A6 3.000% 10/25/45............... .| 12/01/2018 | Paydown 1,595,444 | ....1,505444 |...1,620373 | ........ . 1,595,444 | .. JRUSSUORPORTEN ISUORTORIROOR | I IO 23,193 | 10/25/2045
02007F AA 3 |ALLYA 2017-4 A1 1.350% 09/17/18. .1 04/15/2018 | Paydown.. ...10,473,965 |....10,473,965 |....10,473,965 |....... 10,473,965 [ .vovvoverecei oo | e o (V1 ISR IO 10,473,965 | ovovevveve e 0]... 26,563 | 09/17/2018
02007P AB 9 |ALLYA2017-1A2 1.380% 10/15/19. || 0911512018 | Paydown.. 682012 | 6482012 | ..6.481.408 10/15/2019
03065N AD 7 [AMCAR 2015:3A3 1.540% 03/09/20............. ..] 0670812018 | Paydown ot756774 | 4756778 | .4 760.490 03/09/2020
03066F AC 5 [AMCAR 2017-4 A2A  1.830% 05/18/21. 12182018 | Paydown. ... || 8.011.209 |....8,011.299 | ....8,010,943 05/18/2021
030728 J8 9 [AMSI 2005-R7 M1 2.986% 09/25/35... | --| 12/25/2018 | Paydown.. 1,202,853 | .....1,202,853 | ....1,147,221 | ....... I . . 09/25/2035
035242 AA 4 |ANHEUSER-BUSCH INBEV FIN.....oocc........... ..| 0210572018 | Morgan Staley 6,869,030 |....7.000000 | ..7.161.444 |.......7.128.508 | . (240, 2, 7126108 | . (25, ..102,083 | 01/17/2023
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035242
05367A
05490M
05490T
05490T
05523G
05525K
05525K
05525K
05532F
05532G
055398
05545J
05582Q
056083
07177M
07177M
07177M
073879
12508U
125282
125283
125321
12592y
126192
12642N
12643G
12647Q
12648)
12650V
126673
14149Y
14314J
162314
161175
16151U
165183
165183
165183
171198
17307G
17319H

AP
AG
AE
AE
AG
AL
AE
AJ
AL
AE
AE
AP
AA
AB
AJ
AD
AG
AL
3N
AA
AA
AQ
AG
AD
AC
AA
BQ
AA
cu
AU
B7
BC
AB
NB
BK
AC
AF
AL
AR
AB
ut
AE

2 3 4 5 6
F
o
r4
el
g| Disposal Number of
Description n| Date Name of Purchaser Shares of Stock
1 | ANHEUSER-BUSCH INBEV FIN. .| 117082018 | Citigroup. ...
8 | AVIATION CAPITAL GROUP. ..| 08/17/2018 | Call  100.0000.
7 | BCAP 2015-RR5 2A1  3.123% 01/26/46.......... ..| 12/01/2018 | Paydown
2 [BBCCR2015-GTP G 4.548% 08/10/33 .| 01/26/2018 | Barclays Captal.........oooccccccco|
7 | BBCCR 2015-GTP D 4.563% 08/10/33 .|..101/25/2018 | Barclays Capital..
5| BAMLL 2016-1SQD  3.606% 08/14/34............ ..| 02/16/2018 | Bank of America Corp.
0 | BAMLL 2014-IP B 2.808% 06/15/28. ..] 06/11/2018 | Paydown..
9 | BAMLL 2014-IP D 2.808% 06/15/28. ..] 06/11/2018 | Paydown..
4 | BAMLL 2014-IP E  2.808% 06/15/28.............. ..| 06/11/2018 | Paydown
2 | BCAP 2009-RR11 2A1  4.770% 10/26/35.. ..] 09/01/2018 | Paydown..
0 | BCAP 2009-RR12 3A1  4.099% 12/26/35.. .|..107/01/2018 | Paydown..
9 | BCAP LLC TRUST 2012-RR3 2A7..........coecvnene ..| 09/01/2018 | Paydown
7 | BCAP LLC TRUST 2015-RR3 1A1 ..| 12/24/12018 | Paydown..
3 | BMWOT 2016-A A2A  0.990% 05/28/19. ..| 04/25/2018 | Paydown..
7 |BXP 2017-GM C  3.425% 06/13/39................ ..| 02/02/2018 | Bank of America Corp.
5 | BAXALTA INC  2.875% 06/23/20. ..| 09/11/2018 | Citigroup..
8 | BAXALTAINC ~ 2.000% 06/22/18. ..| 06/22/2018 | Maturity...
7 | BAXALTAINC  3.600% 06/23/22.................. ..| 09/11/2018 | Citigroup.
6 | BSABS 2005-HE11 M1 3.151% 11/25/35. .| 12/25/2018 | Paydown..
3|CCG2017-1 A1 1.350% 06/14/18. .|..]04/14/2018 | Paydown..
1|CGDBB 2017-BIOC A 3.245% 07/15/28.......... ..| 01/03/2018 | Citigroup.
4 |CGDB 2017-BIOF  4.809% 05/15/30. ..| 01/25/2018 | Citigroup..
0 | CGGS 2016-RNDA DFX  4.387% 02/10/33.......| ..] 03/01/2018 | Paydown..
6 | CNH 2015-B A3 1.370% 07/15/20................. ..| 12/15/2018 | Paydown
7 | COMM 2012-LC4 A3 3.069% 12/10/44.... ..] 10/01/2018 | Paydown..
6 | CSMC 2009-15R 1A1  4.575% 09/26/35... ..] 12/01/2018 | Paydown..
4 | CSMC 2010-2R 3A12  4.500% 06/26/37.......... ..| 05/01/2018 | Paydown
4 | CSMC 2013-11R 1A1  2.750% 06/27/34... ..] 12/01/2018 | Paydown..
3 | CSMC 2014-4R 13A1  4.773% 12/30/37... ..] 12/01/2018 | Paydown..
3| CSMC 2015-10R 2A1  2.235% 01/27/37.......... ..| 09/25/2018 | Paydown
6 | CWL 2005-3 MV4  3.245% 08/25/35............... ..| 12/25/2018 | Paydown..
1| CARDINAL HEALTH INC ~ 1.950% 06/15/18..... ..] 06/15/2018 | Maturity...
6 | CARMX 2017-1 A2 1.540% 02/18/20............. ..| 11/15/2018 | Paydown
2 | CXHE 2005-B M1 3.106% 03/25/35.... .| 12/25/2018 | Paydown..
9 | CCO SAFARI Il LLC  4.200% 03/15/28. 1| 1202018 | Various..ooe | T
0 | CEDLT 2007-A A3 2.456% 12/28/23.............. ..| 12/28/2018 | Paydown
1| CFIl 2016-2A A1 1.880% 06/15/28.. ..] 12/15/2018 | Paydown..
8 | CFIl 2017-2A A1 1.990% 07/15/29.. .| -] 12/15/2018 | Paydown..
5| CFIl 2017-3A A1 1.910% 08/15/29................ ..| 12/15/2018 | Paydown
3 | CCART 2016-BA A2 1.360% 01/15/20.... ..| 06/15/2018 | Paydown..
3 | CMLTI 2005-OPT4 M3 3.005% 07/25/35. ..| 12/25/2018 | Paydown..
2 | CMLTI 2012-52A3  3.851% 08/20/35............. ..| 08/01/2018 | Paydown

7 8 9
Consideration Par Value Actual Cost
....12,285,520 |....13,000,000 |....12,978,290
.].....5,000,000 |.....5,000,000 |.....4,977,650
B 5382342 | ..... 5382342 |..... 5,311,699
....21,527,813 |....22,000,000 |....22,654,302
.].....4,129,938 | .....4,420,000 | .....4,147,265
....25,765,688 |....26,800,000 |....26,382,161
....10,000,000 {....10,000,000 {....10,079,688
....18,400,000 |....18,400,000 |....18,224,828
....10,106,900 |....10,106,900 |....10,039,642
..... 1,282,842 |.....1,282,842 | .....1,255,581
....1,327,489 | .....1,327,489 | .....1,349,061 | ...
....10,182,148 |....10,182,148 |..... 9,997,597 |...
..... 2,614,152 | .....2,614,152 | .....2,663,167
....4,223,904 | .....4,223,904 | .....4,223,630
....24,138,125 |....25,000,000 |....25,040,608
....7,007,339 |.....7,023,000 |.....7,020,753
.].....5,000,000 |.....5,000,000 |.....4,996,950
B 3,525,536 |..... 3,511,000 |..... 3,507,981
..... 3,256,632 | .....3,256,632 | .....2,997,637
....4,534,707 |.....4,534,707 |.....4,534,707
....10,012,500 |.....10,000,000 {....10,000,000
..... 3,010,313 | .....3,000,000 | .....3,000,000
....32,976,516 |....32,976,516 |....32,756,352
....15,114,683 |....15,114,683 |....15,104,944
..... 1,148,705 | .....1,148,705 |.....1,221,498
.1.....3,067,239 | .....3,067,239 |.....3,143,920
B 3,082,019 |..... 3,082,019 |..... 3,192,774
..... 3,168,760 | .....3,168,760 | .....3,166,780
....9,024,280 | .....9,024,280 |.....9,230,147
....5,645,025 | .....5,645,025 | .....5,352,190
..... 3,112,847 |.....3,112,847 | .....2,855,100
....10,326,000 |....10,326,000 |....10,359,663
....18,847,713 |....18,847,713 |....18,847,708
,,,,, 2,743,249 |.....2,743,249 | .....2,584,655
....23,736,650 |....25,000,000 |....24,939,250
....6,580,398 | .....6,580,398 |.....6,559,834
..... 6,228,445 | .....6,228,445 | .....6,228,315
N 3,615,836 | ..... 3,615,836 | .....3,615,645
...1,279,324 |.....7,279,324 | .....7,278,060
..... 3,557,289 |.....3,557,289 | .....3,556,926
.. 1,163,172 | .....1,153,172 | .....1,152,451
....3,148,935 | .....3,148,935 | .....3,063,324

10

Change in Book/Adjusted

Prior Year
Book/Adjusted
|_Carrying Value |
....... 12,981,649
..4,9%4,386
......5,389,876
....... 22,516,026

" 12 13
Current
Year's
Other-
Unrealized Current Than-
Valuation Year's Temporary
Increase | (Amortization| Impairment

Decrease) | ) / Accretion | Recognized]

......... 1,428

........ 7,021,816
..4,999,480
<rnr...3,508,958
........ 3,245,067

venn.3,002,843
........ 3,164,985

6,552
...... (15,492)
35,813
15,819

..(227,5%) | .
100,824

1

Carrying Value

4

Total Change
inB./A.CV.
(11+12-13)

15

Total
Foreign
Exchange
Change in
B.JACYV.

Book/Adjusted
Carrying Value at
Disposal Date

........ (44,887)

(9,230)

.(10,769)
.(10,824)

....... 12,983,077
..4,999,197

..5,382,342
....... 22,512,327
..4,169,814

.26,434,657
....... 10,000,000
.18,400,000
.10,106,900
........ 1,282,842
..1,327,489

110,182,148
........ 2,614,152
..4,223,904
.25,037,436
........ 7,021,984
..5,000,000

..3,509,136
........ 3,256,632
..4,534,707

.10,008,569
........ 3,002,428
.32,976,516
115,114,683
........ 1,148,705
..3,067,239

..3,082,019
........ 3,168,760

........ 3,112,847
.10,326,000
.18,847,713

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal
...(697,557)

.803

.(984,514)
..(39,876)
(668,969)

Total Gain
(Loss) on
Disposal

..... (697,557) |....
803 ...

0

..... (984,514) ...

20

Bond
Interest /
Stock
Dividends
Received
During Year
602,351

131,771

..214775
...137,360
....252,742

...138,828

...154,502
...144,703

..... 17,822
...361,670
..... 75,837

..... 40,650
..... 42,721
...196,171

....100,679
...134,971

21

Stated
Contractual
Maturity

Date

02/01/2026
09/17/2018
01/26/2046
08/10/2033
08/10/2033
08/14/2034
06/15/2028
06/15/2028
06/15/2028
10/26/2035
12/26/2035
05/26/2037
07/27/2035
05/28/2019
06/13/2039
06/23/2020
06/22/2018
06/23/2022
11/25/2035
06/14/2018
07/15/2028
05/15/2030
02/10/2033
07/15/2020
12/10/2044
09/26/2035
06/26/2037
06/27/2034
12/30/2037
01/27/2037
08/25/2035
06/15/2018
02/18/2020
03/25/2035
03/15/2028
12/28/2023
06/15/2028
07/15/2029
08/15/2029
01/15/2020
07/25/2035
08/20/2035
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17320A
17325C
18978C
194204
194204
20047A
20267T
20267T
20267V
20268K
22540V
22822R
233050
23340L
23340L
23342K
233851

24703C
24703F
26207K
27034M
278865
28108P
29372
29372
29372E
29372
29372J

30212P
31620M
34531D
345397
345397
34959)

35729P
361908
3622N6
362341

36250Q
36250Q
36254X

AD
AG
AA
AB
AB
AG
AA
AB
AA
AB
G6
AR
AB
AA
AB
AB
BU
AD
AB
AB
AB
AQ
AB
BH
BL
BP
BS
AB
AP
AN
AB
wz
XT
AE
LM
AA
AG
KD
AD
AD
AA

2 3 4 5 6
F
o
r4
el
g| Disposal Number of
Description n| Date Name of Purchaser Shares of Stock
6 | CMLTI 2012-10 2A1A  3.340% 03/25/35... .| 12/01/2018 | Paydown..
0 | CGCMT 2016-SMPL D 3.520% 09/10/31. .| 09/01/2018 | Paydown..
1|CNH 2017-C A1 1.540% 12/14/18................. ..| 08/15/2018 | Paydown...........cccovviiiiiiiniis
9 | CASL 2017-A A2 3.750% 11/26/46.. ..| 04/17/2018 | Royal Bank of Canada............c..|
9 | CASL 2017-A A2 3.750% 11/26/46.. .|..103/25/2018 | Paydown
5| COMM 2004-LB2A D 4.934% 03/10/39........... ..| 08/01/2018 | Paydown
0 | CBSLT 2016-A A1 3.320% 05/25/40... .| 12/25/2018 | Paydown..
8 | CBSLT 2016-A A2 4.515% 05/25/40... .| -] 12/25/2018 | Paydown..
5 | CBSLT 2017-AGS A1 2.550% 05/25/41.......... ..| 12/25/2018 | Paydown
6 | CBSLT 2017-BGS A2 2.965% 09/25/42. ..] 12/25/2018 | Paydown..
3 | CSFB 2002-9 1A1  7.000% 03/25/40.... ..| 12/01/2018 | Paydown.. .
1|CCl 6.113% 01/15/20.......ccciiiiiiiiicen ..]01/15/2018 | Call ~ 100.0000...........cecvrvennne
9 | DBUBS 2011-LC1A A2 4.528% 11/10/46. ..] 12/01/2018 | Paydown..
2 | DRB 2015-B A1 4.406% 10/27/31 ..| 12/25/2018 | Paydown..
0 |DRB 2015-B A2 3.170% 07/25/31................. ..| 12/25/2018 | Paydown
0 | DRB 2017-A A2A  1.750% 05/27/42 .| 12/25/2018 | Paydown..
7 | DAIMLER FINANCE NA LLC. .|..]05/18/2018 | Maturity...
5| DEFT 20152 A3 1.720% 09/22/20................ ..| 02/22/2018 | Paydown
2 | DEFT 2017-1 A2 1.860% 06/24/19. ..| 11/22/2018 | Paydown..
7 | DRIVE 2017-3 A2A  1.650% 08/15/19.. .|..107/15/2018 | Paydown..
0 |EARN 2016-D A2  2.720% 01/25/41............... ..| 12/25/2018 | Paydown
3 |ECOLABINC  1.550% 01/12/18 | o1/1212018 | Maturity........ccoocoooiiciii |
2 | ESLFT 2012-A AT 5.330% 10/01/25. ..] 10/01/2018 | Paydown..
0 | EFF 2015-1 A2 1.300% 09/20/20.................. ..| 02/20/2018 | Paydown
1|EFF 20152 A2 1.590% 02/22/21.... ..] 06/20/2018 | Paydown..
2 | EFF 2016-1 A2 1.830% 09/20/21.... .| -] 12/20/2018 | Paydown..
6 | EFF 2016-2 A2  1.740% 02/22/22.................. ..| 12/20/2018 | Paydown
3 | EFF 2017-2A2  1.970% 01/20/23. ..| 12/20/2018 | Paydown
0 | EXPEDIA GROUP INC  3.800% 02/15/28. .| .-]02/15/2018 | Bank of America Corp. .
6 | FIDELITY NATIONAL INFORM.........ccocvcinnns ..| 06/15/2018 | Call ~ 100.0000..........cccvveuvrnnne
4 | FORDL 2017-B A2A  1.800% 06/15/20............ ..| 12/15/2018 | Paydown..
2 | FORD MOTOR CREDIT CO  2.145% 01/09/18. | ..] 01/09/2018 | Maturity...
5| FORD MOTOR CREDIT CO  2.943% 01/08/19. | .. | 02/08/2018 | Morgan Stanley.
8 | FORTIVE CORPORATION  1.800% 06/15/19...] ..| 09/13/2018 | Citigroup..
0 | FHLT 20052 M2 3.226% 06/25/35................ .| 12/25/2018 | Paydown..
0 | GPPT 2014-GPP A 2.759% 02/15/27............. ..| 01/18/2018 | JP Morgan Securities Inc..............
4 | GSR 2007-AR2 4A1  4.859% 02/25/51 ..] 12/01/2018 | Paydown..
0 | GSAMP 2005-HE4 M2 3.241% 07/25/45.. .| -] 12/25/2018 | Paydown..
5| GMALT 2015-3 A3 1.690% 03/20/19.............. ..| 02/13/2018 | Wells Fargo Bank........................
5 [GMALT 2015-3A3  1.690% 03/20/19... .| 0172012018 | Paydown............oovvvvvvseeieici |
2 | GSMS 2017-FARM A 3.541% 01/10/4 .| 02/01/2018 | Various...

10

Prior Year
Book/Adjusted
|_Carrying Value |
........ 1,290,017
..9,574,917
......23,676,981
........ 4,766,884
... 114,489
. ,076,313
........... 190,526
..2,292,813
ren.3,131,980
........ 7,105,418

....r...5,572,907
........ 3,221,063
33,540,119
....687,984
........ 6,499,721
11,499,860
vornn.2,571,893
....... 21,551,575
..1,456,320
....883,766
........ 2,460,587
13,180,887
vorn4,672,943
........ 2,510,659

"

Unrealized
Valuation
Increase

Decrease

7 8 9
Consideration Par Value Actual Cost
.....1,284,486 | .....1,284,486 |.....1,292,514
.....9,677,000 |.....9,577,000 |.....9,576,841
....23,676,981 |....23,676,981 |....23,676,981
.....4,744,834 | .....4,768,677 | .....4,766,658

B P 114,532 |........ 114,532 |.......114,484 |...
.....3,000,000 |.....3,000,000 |.....3,365,625
........ 187,318 |........187,318 |........190,5%

.].....2,297,783 | .....2,297,783 | .....2,297,783

B 3,133,773 | ..... 3,133,773 | ..... 3,133,197
..... 7,102,107 |.....7,102,107 | .....7,102,107

....2,001 2,001 | 2,029 |...
.....9,941,000 |.....9,941,000 |....10,948,059
..... 1,731,222 |.....1,731,222 | .....1,939,447

.1.....1,077,336 |.....1,077,336 |.....1,098,209

B 5,479,931 |..... 5,479,931 | ..... 5,555,796
....3,221,351 |.....3,221,351 | .....3,221,023

.]....33,550,000 |....33,550,000 |....33,499,105 |...

N P 687,868 |........ 687,868 |........ 688,727 |...
..... 6,500,000 |.....6,500,000 |.....6,499,380

.]....11,500,000 |....11,500,000 |....11,499,819

B 2,573,921 |..... 2,573,921 |..... 2,572,379
...21,550,000 |....21,550,000 |....21,613,357

].....1,455,611 |.....1,455,611 1,462,889 | ...

N P 883,771 |........ 883,771 |........883,623 |...
..... 2,461,231 |.....2,461,231 | .....2,456,715

.]....13,189,033 |....13,189,033 |....13,180,790

B 4,673,375 | ..... 4,673,375 | ..... 4,673,578
..... 2,510,753 |.....2,510,753 | .....2,510,622
....13,868,950 |....15,000,000 |....14,962,050
....16,465,000 |....16,465,000 |....16,874,320
..... 6,324,316 | .....6,324,316 | .....6,324,096
....5,000,000 | .....5,000,000 |.....5,000,000
....5,021,100 |.....5,000,000 | .....5,000,000
,,,,, 4,426,422 | .....4,422,000 | .....4,417,268
....2,851,152 |.....2,851,152 | .....2,757,598
....12,090,914 |....12,087,137 |....12,088,572
........ 422,422 |.......422,422 |.......A11175

N 6,592,545 | ..... 6,592,545 | .....6,063,275

.].....6,696,998 | .....6,701,186 | .....6,700,710
..... 1,082,834 |.....1,082,834 |.....1,082,757
....50,662,109 |....50,000,000 |....51,588,895

12

Current
Year's
(Amortization

/ Accretion

........ (5,531)

....... 11,247

Change in Book/Adjusted

(9178)].

Carrying Value 16

13 14 15

Current

Year's

Other- Total

Than- Foreign
Temporary | Total Change | Exchange | Book/Adjusted
Impairment| in B./A.C.V. | Changein | Carrying Value at
Recognized| (11+12-13) | B./A.C.V. | Disposal Date
....................... (5,531) | v | e 1,284,486

..9,577,000

(709)

.23,676,981
........ 4,767,542
114,632
,000,000
........... 187,318
..2,297,783

..3,133,773
........ 7,102,107
....2,001
10,456,547
........ 1,731,222
..1,077,336

..5,479,931
........ 3,221,351
.33,550,000

.687,868
........ 6,500,000
.11,500,000
..2,573,921
....... 21,550,000
1,455,611

.883,771
........ 2,461,231
.13,189,033

..4,673,375
........ 2,510,753
.14,962,806
.16,533,429

........ 4,420,732
..2,851,152
.12,096,705

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total Gain
(Loss) on
Disposal

....(22,708)

(1,093,856)
..(68,429)

20

Bond
Interest /
Stock
Dividends
Received
During Year

....252,833
....149,333

....130,100
..... 42,836
..... 35,133
...235,917
...326,172

....257,185

21

Stated
Contractual
Maturity

Date

03/25/2035
09/10/2031
12/14/2018
11/26/12046
11/26/2046
03/10/2039
05/25/2040
05/25/2040
05/25/2041
09/25/2042
03/25/2040
01/15/2020
11/10/2046
10/27/2031
07/25/2031
05/27/2042
05/18/2018
09/22/2020
06/24/2019
08/15/2019
01/25/2041
01/12/2018
10/01/2025
09/20/2020
02/22/2021
09/20/2021
02/22/2022
01/20/2023
02/15/2028
10/15/2018
06/15/2020
01/09/2018
01/08/2019
06/15/2019
06/25/2035
02/15/2027
02/25/2051
07/25/2045
03/20/2019
03/20/2019
01/10/2043
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

CUSIP Identificatio

37045V
380138
38406H
41284A
41284C
428041

437084
438124
44920E
45660L
466261
46628K
46634G
46636A
46636A
46639G
A4T787X
47788N
493268
50077L
50116R
55315F
563794
56585A
577081

577081

58405U
58769A
60871R
61744C
61745M
61761N
617620
61763X
61763Y
63862H
63940L
640315
64032J

64352V
64352V
65106A

AD
AA
AN
AE
AD
AX
PZ
AB
AB
DG
AF
AT
AC
AJ
AL
AU
AB
AB
cJ
AG
AC
AB
AA
AK
AX
AZ
AD
AE
AG
TL
VL
AA
BB
BK
AA
AA
AA
AE
AE
KU
LK
AN

2 3 4 5 6

F

o

r4

el

g| Disposal Number of

Description n| Date Name of Purchaser Shares of Stock

2 | GENERAL MOTORS CO  3.500% 10/02/18 .| 1070212018 [ Maturity.........ooovvrciiin |
8 | GMALT 2017-3 A1 1.350% 09/20/18 .|..] 04/20/2018 | Paydown.. .
2 | GRCE 2014-GRCE F 3.590% 06/10/28........... ..| 01/25/2018 | JP Morgan Securities Inc..............
8 | HDMOT 2014-1 A4 1.550% 10/15/21... .| 08/15/2018 | Paydown. .........ocovvvvvvoncvnnn |
6 | HDMOT 2015-2 A3 1.300% 03/16/20... ..| 07/15/2018 | Paydown..
5 | HFLF 2017-1 A2 2.130% 04/10/31................ ..| 12/10/2018 | Paydown
3 | HEAT 2005-8 M1 2.936% 02/25/36.. .| 12/25/2018 | Paydown..
5 | HAROT 2016-3A2  1.010% 10/18/18, .| .-]01/18/2018 | Paydown..
1 |HALST 2016-C A2 1.300% 03/15/19.............. ..| 06/15/2018 | Paydown
1| INDX 2005-AR1 4A1  3.947% 03/25/35.... ..] 12/01/2018 | Paydown..
7 | JPMAC 2005-OPT1 M2  3.020% 06/25/35. ..| 12/25/2018 | Paydown..
7 | JPMMT 2006-A3 6A1  4.090% 08/25/34.......... ..| 12/01/2018 | Paydown
5 | JPMCC 2009-IWST XA 10 1.843% 12/05/27... | ..]| 12/01/2018 | Paydown..
1 |JPMCC 2010-CNTR B 5.023% 08/05/32......... ..| 10/01/2018 | Paydown..
6 | JPMCC 2010-CNTRC  5.513% 08/05/32.......... ..| 10/01/2018 | Paydown
0 | JPMMT 2013-12A2  2.500% 03/01/43. ..] 12/01/2018 | Paydown..
3 |JDOT 2017-A A2 1.500% 10/15/19. .|..] 11/15/2018 | Paydown..
4 1JDOT 2016-B A2 1.090% 02/15/19................ ..| 03/15/2018 | Paydown
3 | KSLT 2005-A 2A4  2.677% 06/27/38.............. ..] 09/27/2018 | Paydown..
1 | KRAFT HEINZ FOODS CO  2.000% 07/02/18..|..] 07/02/2018 | Maturity...
0 | KCOT 2015-1A A3 1.540% 03/15/19.............. ..| 05/15/2018 | Paydown
6 | MMAF 2016-AA A2 1.390% 12/17/18.. ..] 05/15/2018 | Paydown..
6 | MUFG AMERICAS  1.625% 02/09/18.. .| -] 02/09/2018 | Maturity... .
8 | MARATHON PETROLEUM CORP...........ccecue .. 03/15/2018 | Call ~ 100.0000...........cevvruvrnnne
0 |MATTEL INC  1.700% 03/15/18... ..] 03/15/2018 | Maturity.
5 |MATTELINC 2.350% 05/06/19... .. otr08r2018 | wels Fargo Bank......oeee | T
4 | MEDCO HEALTH SOLUTIONS INC............c...... ..| 03/15/2018 | Maturity
6 [MBALT 2015-B A4 1.530% 05/17/21 .| 02/18/2018 | Paydown............oovvvvvvsceicicci |
5 | MOLSON COORS BREWING CO. ..| 02/01/2018 | Various....
0 | MSAC 2005-HE4 M2 3.211% 07/25/35........... ..| 12/25/2018 | Paydown
4 |MSC 2004-T13 G 5.899% 09/13/45. ..| 10/01/2018 | Paydown..
8 | MSRR 2012-R4 1A 2.465% 08/26/36... .| 12/25/2018 | Paydown..
8 | MSRR 2013-R8 5A  4.488% (07/26/53............. ..| 12/01/2018 | Paydown
1| MSBAM 2014-C18 300C  4.490% 08/15/31 ..] 05/21/2018 | Bank of America Corp.
2 | MSRM 2014-1A A1 2.962% 06/25/44 1| 120172018 | Paydown..oooooee | T
5 |NHLT 2017-1A A 1.968% 05/25/27................ ..| 10/25/2018 | Paydown
2 | NAVSL 2016-6A A1 2.986% 03/25/66.. .| 12/25/2018 | Paydown..
7 |NSLT 2006-2 A5 2.590% 01/25/30. ..] 10/25/2018 | Paydown..
6 | NSLT 2008-4 B 3.335% 01/25/30.................. ..| 10/25/2018 | Paydown
4 |NCHET 2005-2 M2  3.181% 06/25/35... ..| 12/25/2018 | Paydown..
5 |NCHET 2005-3 M2  3.241% (07/25/35... .| 12/25/2018 | Paydown..
3 | NCMT 2006-1 M1  2.856% 03/25/36............... ..| 12/25/2018 | Paydown

.| --.--2,000,000
...26,628,000 |....

...19,846,291

B 1,707,543

..... 3,231,021
....6,015,000

..... 6,378,062
....3,000,000

...15,000,000 |....

..... 4,000,000

... 14,798,834 |....
...14,139,000 |....

..... 8,002,873

...14,394,250 |....

....1,371,802
..... 7,596,000
....1,460,5%
....4,726,269
,,,,, 5,057,813
....2,243,101
....5,598,077

....10,636,529 |....
....18,451,020 |....
...20,000,000 |....

..... 1,983,198
....4,566,219
....3,774,605

...2,000,000
26,628,000

...19,846,291
..... 1,707,543
....3,231,021
....6,015,000

..... 6,378,062
....3,000,000
15,000,000

14,971,000
14,139,000
..... 8,002,873
15,000,000
....1,371,802
..... 7,596,000
....1,460,5%4
....4,726,269

....2,243,101
....5,598,077
10,636,529
18,451,020
20,000,000
..... 1,983,198
...4,566,219
....3,774,605

7 8 9

Consideration Par Value Actual Cost
....12,716,000 |....12,716,000 |....12,995,500
. ].....6,452,144 | .....6,452,144 | .....6,452,144
.]....16,465,125 |....16,600,000 |....16,627,063
....12,734,000 |....12,734,000 |....12,747,928
.].....1,306,219 | .....1,306,219 | .....1,305,759
..... 5,082,216 | .....5,082,216 | .....5,081,595
........ 649,543 |........649,543 |........643,352
1,045,298 1,045,298 | .....1,045,246

..... 4,961,376 | .....4,961,376 | .....4,960,875

......... 50,999
....2,176,719
...30,378,465
..1,010,607
...19,846,211
..... 1,706,409
...3,231,021
....6,029,256
..... 4,268,162
...6,377,988
....2,997,990
...14,988,000

...15,019,565
...14,904,485
..... 8,013,815
...14,994,700
....1,303,212
..... 7,980,548
....1,393,041
....4,847,379
..... 5,000,000
....2,285,489
....5,598,076
...10,644,343
...18,427,849
...18,900,000
..... 1,720,425
....4,263,707
....3,312,216

10

Prior Year
Book/Adjusted
|_Carrying Value |
....... 12,855,820
..6,452,144
......16,618,330
....... 12,738,855

vnn4,961,277
........... 387,765
.837,557
.229,675

........ 1,007,145

19,846,264
vrnr. 1,707,096
........ 3,235,336
..6,022,029
voenn4,264,130
........ 6,377,984

"

Unrealized
Valuation
Increase

Decrease

12

Current
Year's
(Amortization

/ Accretion

..... (139,820)

....... 76,829

...15,569

|..1.692748) |
...... (13,119)

...... (28,153)
Ao (12,459 |

....... 38,921

|.....(14.408) | .
...... (16,958)

..(6,466)|.

......... 76,829
....15,569
14,406)

.2
446
......... (4,315)
(7,029)

..103,984

Change in Book/Adjusted Carrying Value 16

13 14 15

Current

Year's

Other- Total

Than- Foreign
Temporary | Total Change | Exchange | Book/Adjusted
Impairment| in B./A.C.V. | Changein | Carrying Value at
Recognized| (11+12-13) | B./A.C.V. | Disposal Date
.................... (139,820) [ .......oceeve | ... 12,716,000

..6,452,144
.16,618,294
12,734,000

..1,707,543
........ 3,231,021

..6,015,000

..4,262,334
........ 6,378,062
..3,000,000

.14,996,584
........ 4,000,000
.15,007,710
.14,139,000
........ 8,002,873
.14,995,306

..1,371,802

.18,451,020
.20,000,000
........ 1,983,198

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total Gain
(Loss) on
Disposal

20

Bond
Interest /
Stock
Dividends
Received
During Year

....445,060

....156,431
.2,384,586

..... 31,309
...120,300

....503,702
..... 16,474
...240,000

....127,226
....218,315
...598,576

21

Stated
Contractual
Maturity

Date

10/02/2018
09/20/2018
06/10/2028
10/15/2021
03/16/2020
04/10/2031
02/25/2036
10/18/2018
03/15/2019
03/25/2035
06/25/2035
08/25/2034
12/05/2027
08/05/2032
08/05/2032
03/01/2043
10/15/2019
02/15/2019
06/27/2038
07/02/2018
03/15/2019
12/17/2018
02/09/2018
12/14/2018
03/15/2018
05/06/2019
03/15/2018
05/17/2021
07/15/2026
07/25/2035
09/13/2045
08/26/2036
07/26/2053
08/15/2031
06/25/2044
05/25/2027
03/25/2066
01/25/2030
01/25/2030
06/25/2035
07/25/2035
03/25/2036
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

CUSIP Identificatio

654747
65477X
654798
65540P
666807
66987X
68245H
74928G
74928U
749321
756109
761128
776696
78403D
784419
78442G
78443C
78443D
784456
78447X
78469P
78470N
80285A
806851

824348

834017

83402J

83612M
83714R
84861T
854502

855541

86359X
87342R
87342R
883556

89237TW
89238M
913017

92887K
94973V
9497EN

AB
AB
AB
AR
BF
GX
AJ
BM
BS
AA
AM
JG
AF
AE
AE
PP
CA
AC
AC
AB
AC
AC
AC
AB
AT
AA
AB
AE
BB
AC
AB
AB
AD
AA
AC
BE
AB
AB
BZ
AB
BE
AC

2 3 4 5 6

F

o

r4

el

g| Disposal Number of

Description n| Date Name of Purchaser Shares of Stock

0 [NAROT 2017-A A2A 1.470% 01/15/20. 1211572018 [ Paydown.......ccooooecccccmrc |
0 | NALT 2016-B A2A  1.260% 12/17/18... .|..] 05/15/2018 | Paydown..
6 | NALT 2017-B A2A  1.830% 12/16/19.............. ..| 12/15/2018 | Paydown
5 | NMRR 2014-6R 4A1  2.475% 11/26/36............ ..| 12/26/2018 | Paydown..
8 'N’QBIHBOP GRUMMAN CORP  1.750% ..| 06/01/2018 | Maturity...
7 NHEL‘2005-3 M1 3.181% 01/25/36................ ..| 12/25/2018 | Paydown
3 | OMPT 2017-1MKT E  4.142% 02/10/32... ..| 04/27/2018 | Citigroup..
9 | RBSSP 2009-13 11A3  4.575% 09/26/35.. ..] 12/01/2018 | Paydown..
5 | RBSSP 2009-12 15A1  4.391% 10/25/35......... ..| 12/25/2018 | Paydown
2 | RBSSP 2014-1 1A1  2.475% 11/26/36 ..] 12/25/2018 | Paydown..
6 | REALTY INCOME CORP  2.000% 01/31/18.....]..| 01/31/2018 | Maturity...
6 | RAMP 2005-RS1 MII1  3.140% 01/25/35.......... ..| 12/25/2018 | Paydown
3 | ROPER INDUSTRIES INC  2.050% 10/01/18...]..] 10/01/2018 | Maturity.
0 | SBA TOWER TRUST  3.598% 04/15/18......... onsaot|car 1000000 | T
3 | SLCLT 2006-A A5  1.890% 07/15/36.............. ..| 04/15/2018 | Paydown
5 | SLMA 2005-5 A3 2.435% 04/25/25.. ..]07/25/2018 | Paydown..
0 | SLMA 2005-B A3 2.611% 12/15/23.. ..| 09/15/2018 | Paydown..
6 | SLMA 2007-A A3 2.504% 12/15/26............... ..| 12/15/2018 | Paydown
9 | SMB 2014-A A2B  3.457% 05/15/26............... ..] 12/15/2018 | Paydown..
0 | SLMA 2013-C CLASS A2A  2.940% 10/15/31...]..| 12/15/2018 | Paydown..
8 |SOFI 2016-A B 3.570% 01/26/38.................. ..| 12/25/2018 | Paydown
0 |SOFI 2015DB  3.590% 10/25/37.... ..| 12/25/2018 | Paydown..
9 | SRT 2017-A A2A  2.020% 03/20/20.. ..] 12/20/2018 | Paydown..
7 | SCHLUMBERGER HLDGS CORP...........cccuues ..| 12/21/2018 | Maturity
3 [ SHERWIN-WILLIAMS CO  2.250% 05/15/20.... | ..| 08/27/2018 | Key Bank NA, Cleveland..............|
3 | SOFI 2015B A1 3.556% 04/25/35................ ..| 12/25/2018 | Paydown
4 | SOFI 2016-B A2A  1.680% 03/25/31.............. ..| 06/25/2018 | Paydown
7 | SVHE 2006-WF2 A2D  2.716% 12/25/36 ..| 12/25/2018 | Paydown..
8 | SCSLC 2006-1 A2 2.126% 12/01/22.... ..] 06/01/2018 | Paydown..
2 | SPIRIT REALTY LP  4.450% 09/15/26........... ..| 02/15/2018 | Wells Fargo Bank....................c...
7 | STANLEY BLACK & DECKER INC ..| 11/17/2018 | Maturity...
4 | STARM 2007-S1 2A1  4.692% 01/25/3 1112012018 | Paydown..ocoooocoeeo | T
5| SASC 2006-AM1 A4 2.666% 04/25/36........... ..| 12/25/2018 | Paydown
2 | BELL 2016-1A A2l 3.832% 05/25/46... ..| 11/25/2018 | Paydown..
8 | BELL 2016-1A A23  4.970% 05/25/46... ..| 05/25/2018 | Paydown.. A
1 | THERMO FISHER SCIENTIFIC INC................ ..| 05/04/2018 | Call ~ 100.0000...........cceevruvrnnne
3 | TAOT 2016-C A2A  1.000% 01/15/19... ..] 03/15/2018 | Paydown..
4 | TAOT 2017-A A2A  1.420% 09/16/19... ..| 11/15/2018 | Paydown..
1 | UNITED TECHNOLOGIES CORP...........cceenee ..| 05/04/2018 | Maturity
6 | VFET 2017-1A A2 1.550% 10/15/19. ..| 12/15/2018 | Paydown..
6 | ANTHEM INC  2.300% 07/15/18. omsiao8 | Maturity...ooooee | T
7 | WFHET 2005-3 M3 3.196% 11/25/35............. ..| 12/25/2018 | Paydown

7 8 9
Consideration Par Value Actual Cost
.....9,449,468 | .....9,449,468 | .....9,449,420

.]....10,795,5% |....10,795,5% |....10,794,626
B 9,426,297 | ..... 9,426,297 | ..... 9,425,614
....3,927,754 |.....3,927,754 | .....3,741,185
. ]....20,000,000 |....20,000,000 |....19,921,650
B 8,008,5% |..... 8,008,5% |..... 6,943,417
..... 9,752,734 |....10,000,000 |.....9,749,956
L.2,114,192 1.....2,114,192 | .....2,161,762
....16,173,016 |....16,173,016 |....16,266,516
..... 3,452,277 | .....3,452,277 | .....3,150,203
....5,000,000 | .....5,000,000 |.....5,028,100
........ 766,544 |........766,544 |........742,111
..... 3,140,000 | .....3,140,000 |.....3,071,579
...11,500,000 |....11,500,000 |....11,728,750
..... 2,079,467 |.....2,079,467 | .....2,062,069
........ 925,788 |........925,788 |........924,631
....12,268,623 |....12,268,623 |....12,272,457
....13,554,166 |....13,554,166 |....13,545,694
........ 640,207 |........640,207 |........648,010
. |.....7,197,266 | .....7,197,266 | .....7,284,983
B 4,565,673 | ..... 4,565,673 | ..... 4,409,397
..... 4,299,731 |.....4,299,731 | .....4,243,222
....11,347,376 |....11,347,376 |....11,346,049
....15,000,000 |....15,000,000 |....14,998,200
..... 5,921,340 | .....6,000,000 |.....5,999,820
].....2,214,879 | .....2,214,879 | .....2,153,969
B 2,152,627 | ..... 2,152,627 | ..... 2,152,452
..... 7,397,531 |.....7,397,531 | .....6,826,592
....1,546,500 | .....1,546,500 |.....1,546,500
....3,431,024 | .....3,568,000 | .....3,498,816
.25,000,000 |.....25,000,000 |....25,000,000
B R 402,322 ....353,340 |...
... 1,254,572 | .....1,254, .....1,174,985
...69,021,313 |....69,021,313 |....70,410,868
10,625 | 10,625 |......... 11,306
....11,650,000 |....11,650,000 |....11,729,331
..... 4,670,699 | .....4,670,699 | .....4,670,472
....11,604,272 |....11,604,272 |....11,603,152
...60,000,000 |....60,000,000 |....60,225,000
.12,868,606 |....12,868,606 |....12,867,661
.1.....6,375,000 |.....6,375,000 |.....6,411,854
.].....2,626,898 | .....2,626,898 | .....2,623,615

10

Prior Year
Book/Adjusted
Carrying Value

........ 9,449,446

vrnn.9,425,732
........ 3,885,746
19,991,595
vone... 7,838,896
........ 9,772,915

........ 3,369,726
..5,000,000

oo 170,137
........ 3,120,168

<oone.4,440,987
........ 4,257,876

venn.2,152,576
........ 7,338,677

....353,340
B ,239,872
....... 69,854,384

"

Unrealized
Valuation
Increase

Decrease

|....u83m)|.

Change in Book/Adjusted Carrying Value 16
12 13 14 15
Current
Year's
Other- Total
Current Than- Foreign
Year's Temporary | Total Change | Exchange | Book/Adjusted
(Amortization| Impairment| in B./A.C.V. | Change in | Carrying Value at
/ Accretion | Recognized] (11+12-13) | B./A.C.V. | Disposal Date
............. 2B | L8 i | on..9,449,468

(133211) [
....... 82,551

....... 41,856
1,220

67|

(16,377)

...... (133,211)
......... 82,551

...... (936,619)

....(538)

(4657

.10,795,59
..9,426,297
........ 3,927,754
.20,000,000
..8,008,595
........ 9,784,705
..2,114,192
.16,173,016
........ 3,452,277
5,000,000

766,544
........ 3,140,000
.11,500,000
..2,079,467
........... 925,788
112,268,623

..4,565,673
........ 4,299,731
11,347,376
.15,000,000
........ 5,999,802
..2,214,879

..2,162,627
........ 7,397,531

........ 4,670,699
.11,604,272
.60,000,000

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

..(31,971)

..(78,462)

Total Gain
(Loss) on
Disposal

20

Bond
Interest /

Stock
Dividends
Received
During Year

...175,000
... 111,262
...138,053

....137,014
...185,874

..... 76,683
.. A77,679
...352,500
...106,500

....612,750
....... 8,825

....808,990
....107,573
....146,625

21

Stated
Contractual
Maturity

Date

01/15/2020
12/17/2018
12/16/2019
11/26/2036
06/01/2018
01/25/2036
02/10/2032
09/26/2035
10/25/2035
11/26/12036
01/31/2018
01/25/2035
10/01/2018
04/15/2018
07/15/2036
04/25/2025
12/15/2023
12/15/2026
05/15/2026
10/15/2031
01/26/2038
10/25/2037
03/20/2020
12/21/2018
05/15/2020
04/25/2035
03/25/2031
12/25/2036
12/01/2022
09/15/2026
11/17/2018
01/25/2037
04/25/2036
05/25/2046
05/25/2046
02/01/2019
01/15/2019
09/16/2019
05/04/2018
10/15/2019
07/15/2018
11/25/2035




Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

9vL3

1 2 3[4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
17 12 13 14 15
Current
F Year's Bond
0 Other- Total Interest /
r Unrealized Current Than- Foreign Foreign Stock Stated
el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized | Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Changein | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss)on | Received | Maturity
CUSIP Identificatio Description n| Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | Disposal Date | on Disposal | on Disposal| Disposal | During Year] Date |
96328D AN 4 [WHLS 2015-1A A3 1.810% 04/22/24... [ 0912012018 | Paydown.. . ....3,325,000 |.....3,325,000 |.....3,326,948 | ....... 3,326,306 [.ooovveoreon ] (1,306) | oo | e (1,308) [ covvoveoee [ o 3,325,000 [ coooovvereeeocs| oo | 0].....35,668 | 04/22/2004
963280 AT 1 |WHLS 2016-1A A2 1.590% 05/20/25... || 1272012018 | Paydown... .. 6.437.02 | .....6.437,029 | .....6.436,506 6,436,821 6,437,020 | oo 0 ] 52,898 | 05/20/2025
98162K AB 9 | WOLS 2017-A A2 1.680% 12/16/19............... .| 12/15/2018 | Paydown ... 6,706,974 | ..... 6,706,974 | ..... 6,706,386 | ........ . 6,706,974 | oo | 0 62,861 | 12/16/2019
982526 AU 9 [WRIGLEY WM. JRCO  2.400% 10/21/18. [ 1072172018 | Maturity... ....3,957,000 | .....3,957,000 |.....3,991,545 | ........ 3,973,345 [ .ooovoveeerin] oo (16,348) [ oo | (16,345) [ ] 3,957,000 [ oovvvveceen| o]0 98,925 | 10/21/2018
136452 AA 7 |CPART 2017-1A A1 1.400% 10/19/18 .| A| 031912018 | Paydown... 501085 | 501055 | 521055 5.210.554 521055 | oo 0] 11,500 | 10/19/2018
136452 AB 5 |CPART 2017-1A A2A  1.772% 12/19/19.......... A 12/19/2018 | Paydown. ... 3868477 | ... 3,868,477 | ... 3,868,477 | ........ . . 23,868,477 | oo | 0 43,460 | 12/19/2019
81379) AB 7 |SSTRT 2017-1A A2A  1.510% 04/25/19.......... A| 077252018 [ Paydown...........covvvviiiisisisscennc | 5,121,507 | .....5,121,507 |.....5,121,507 | ........ 5,421,507 [ oo oo f oo o [\ S 5,121,507 | oo oo | 0 24,085 | 04/25/2019
00507U AD 3 | ALLERGAN FUNDING SCS  2.450% 06/15/19..| D] 12/13/2018 | Call 100.0000. A..7.000000 | .7.000.000 |...6980.120 |....... 6993895 f ..o X3 I X > I 6,997,864 ... 170,547 | 06/15/2019
3899999. Total - Bonds - Industrial and Miscellaneous -11,578.624.535 |1.585 761,440 1.591.068.047 |...1.500.494734 |... 383563 | ..(2.826.781)|.. 0. (443218| .0..1588155.063 | .. (9.530.526) | ..(9,530.526) |27.757.409 | XXX
8399997. Total - Bonds - Part 4 - |2.558.988.883 |2.580.549.488 |2.504.415.846 | ..2.588.541.923 | ... 383563 |..(4.785.301) |............ 0]..(4401.738) ). 0000 01.2584243731 | . ... 0 M###t###].(25.254,850) 140,974,777 XXX
8399998. Total - Bonds - Summary Item from Part 5. | 038041497 | 947705602 | 941348647 | 000 941,604,733 (2753237 ] .(2.753.237) | .7.522.378 | XXX
8399999 TOtAl = BONMS......ocvvocvvieiiiiie i 3,497.930,380 |3.528.275.110 |3,535.764.493 |...2,588,541.923 ...3,525,938.464 ##t#####].(28.008,087) [48.497.155 | XXX
Preferred Stocks - Industrial and Miscellaneous
302570 AX 4 |NEXTERA ENERGY CAPITAL ..oooovvcorrrvnnn. | B ) D~ 7000.000.000 | 6857518 .. ... 5850000 | 5 859.000 5,859,000 o058 | 008,518 |.o7.207 | xxx
8499999 Total - Preferred Stocks - Industrial and MiSCEIANEOUS.............ccccco. vovviiriiciiiiciiiicicccniccccnn | 6.857 518 XXX ...5850.000 ... 5,859,000 . 01 . 01l N .....5.850.000 | .. ...998518 | 998518 | ... 97.297 | XXX
8999997. Total - Preferred Stocks - Part 4. -|..6.857518 XXX _..5850.000 | .. 5850000 | ... ol ol .. ol [l ol ... 5850000 | ... 0].0m.518]. . 008518 | 07207 | XXX
8999999. Total - Preferred Stocks ]...6.857.518 XXX ...5850.000 ... 5859.000 |..ooovi od 0 ol ol ol... 5859.000 | .0oooierree. 0. 0085181 ... 998518 | ... 97207 | XXX
Common Stocks - Industrial and Miscellaneous
00206R 10 2 |AT&T INC [ 09/1012018 | State Street Bank... 27,900,000 |........ 902,682 XXX | 770,040 BT ] BT | o [ 770,040 | oo 132,642 | 132,642 |....41850 | xxx
002824 10 0 | ABBOTT LABORATORIE .| 02/28/2018 | State Street Bank... . 37,900,000 | .....2,206,221 XXX 1,692,550 .. (470,403 ...603,671 |...... 603,671 |.... 10612 XXX
00817Y 10 8 [AETNAINC......cooooiiiiiiiciccc .| 11/29/2018 | State Street Bank...................... 21,151,000 | ... 4,489,304 XXX ....599,423 .(3,216,006) . . . . .3,889,881 |...3,889,881 | ... 42,302 | XXX
02079 10 7 | ALPHABET C... [ 09/1012018 | State Street Bank... XXX | 5,269 | 20,928 ] (15,659) [ oo f oo [ LT I 5,269 [ oo . 18,041 XXX
02079K 30 5 |ALPHABET A... .| 02128/2018 | State Street Bank... XXX ] B (8,892,512) 9,562,581 XXX
023135 10 6 | AMAZON.COM INC.........c0ovvnriiririiciciine .| 09/10/2018 | State Street Bank o XXX 523994 | .......5,262,615 |.(4,738,621) 7,781,782 XXX
02376R 10 2 | AMERICAN AIRLINES GROUP INC. .| 091102018 | State Street Bank... 1. 22400.000 | 881,740 xx | 788191 | ... 1,165,472 |....377,280) | oo e 377,280 o 788,190 [ ] 93,549 XXX
025816 10 9 | AMERICAN EXPRESS CO. .| 02128/2018 | State Street Bank... . 19,000,000 | .....1,872,013 XXX 725,643 B (1,161,247) 1,146,371 | ..1,146,371 |....... 6,65 | xxx
026874 78 4 | AMERICAN INTERNATIONAL GROUP.............. .| 09/10/2018 | State Street Bar....................... 56.805.000 | 2991346 XXX 1,304732 | .....3,384,442 | .(2,079,710) . . . 1,686,614 |...1,686,614 | .....36,355 | XXX
037833 10 0 | APPLE COMPUTER INC ..| 09/10/2018 | State Street Bank... Ao 88,200,000 |....19,254,780 XXX |....2176171 |....... 14,926,086 [(12,749,915) | oovooovvevvveossf e L(12,749,915) | oo | e 2,176,171 | oo 17,078,609 |..17,078,609 |....184,338 | XXX
03%5. 10 0 | ARCONIC INC || 0102018 | State Strest Bank... 46223 XXX 572250 |..(150478) | oo ] (160,173) XXX
053332 10 2 |AUTOZONE INC........oooomvvioirirnersseens .| 09/10/2018 | State Street Bank 99 850 XXX e 924781 [ . XXX
084670 70 2 | BERKSHIRE HATHAWAY INC. .| 02/28/2018 | State Street Bank... 1.000.000 |........ 209,352 XX 27691 | 198,220 |....(170,529) | ..vvvoveveerenecf oo | (170,529) | e | 27,691 ] 181,661 181,661 | .coovvvririnnn XXX
09075 10 0 | BIOVERATIV INC. .| .- 03/07/2018 | State Street Bank... 7,550,000 792,750 XXX 407,006 |....(343,928) | ..oooooooo | | 343.928) | 63,168 [ ] 720582 ] 729,582 XXX
09238E 10 4 | BLACKHAWK NETWORK HD...........cccoovvomr... .| 06/18/2018 | State Street Bark....................... 4534000 205,164 wx | 161637 95,169 | .. XXX
09247X 10 1 | BLACKROCK INC/NEW YORK. .| 02128/2018 | State Street Bank... 6.400.000 | ...3.560.750 xx | 320850 | 3287784 |0 10778 oo 10778 3298522 | ) 262.237 262,237 | XXX
125509 10 9 | CIGNA CORP .| 1212172018 | Tax Free Exchange. . 13.600.000 | 730472 XXX 730172 (203852 | oo 2,031,852 | 730072 e L0 544 | xxx
126737 10 5 .| 11/06/2018 [ State Street Bank....................... ....38,600.000 |.....1,717,700 XXX |........815,633 ....(468,975) . ) - . <:0.902,067 | ..... 2052 | XXX
131347 30 4 .| 02/28/2018 | State Street Bank... A 11,400.000 |........ 173,425 XXX e, 148,796 |.......... 172,482 | ..... [P35 Y ISR I (23,686) | ....cvvovver [ 148,796 | oo s 24,629 |....... 24,629 ..o XXX
14940 10 8 |CAVIUMINC.... .| 071092018 | State Street Bank... XXX L 1.341.861 ...(326,356) oo 301,861 [ 300,641 390,641 XXX
172967 42 4 |CITIGROUP INC........ocooiiiiiiiciiccs ..] 02/28/2018 | State Street Bank XXX 45241 | 66969 |..... (21,728) . (21,728) 45241 o] 23,240 |.......23,240 | .........288 XXX
200525 10 3 | COMMERCE BANCSHARES INC. ..| 01/09/2018 | State Street Bank... XXX N a7 95 (5 FESSN IS D (1) [ IS A7 e o 47 o 47 i XXX
20084/ 10 8 | COMMERCEHUB INC A || 0512212018 | State Street Bank... XX a5 | 8213 ] (23,625) (23,625) 4588 | ] 24,600 24,600 XXX
20084V 30 6 |COMMERCEHUB INC C......ovvvvvens .| 05/22/2018 | State Street Bank M Yl e (43,532) 43532) 9322 o] 49,077 49,077 XXX
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CUSIP Identificatio

21870Q
222070
233326
233551
24703L
256677
30161N
30161Q
30219G
30225T
30231G
345370
34959J

354613
364760
369604
37045V
38141G
438516
44967H
478160
48203R
48205A
49271V
49271V
501797
50540R
524901

53071M
535919
580135
58933Y
594918
596278
60871R
61166W
674599
703481

74005P
742718
74340W

2 4 5 6

F

o

r

el

g| Disposal Number of

Description n| Date Name of Purchaser Shares of Stock

5 | CORESITE REALTY CORP. ..| 02/28/2018 | State Street Bank...........ccoocooenn | 13,300.000
3 |COTY INCA. .|.-109/10/2018 | State Street Bank...
7 |DST SYSTEMS INC....ocviiiiiiiciiiiciii ..| 04/17/2018 | State Street Bank
6 | DXC TECHNOLOGY CO. ..] 06/01/2018 | Spin Off.
3 | DELL TECHNOLOGIES INC. ..| 12/28/2018 | State Street Bank
5 | DOLLAR GENERAL CORP.......ccoveviiiiiiinnns ..| 02/28/2018 | State Street Bank
1 | EXELON CORP. ..| 02/28/2018 | State Street Bank... Ao 49,257.000
4 | EXELIXIS INC.. ..| 09/10/2018 | State Street Bank... 21,500.000
8 | EXPRESS SCRIPTS HOLDING.......oooeoovo ..| 1212112018 | State Street Bank ...30,170.000
2 | EXTRA SPACE STORAGE INC ..] 09/10/2018 | State Street Bank... 1.800.000
2 | EXXON MOBILE CORP. .|..]02/28/2018 | State Street Bank... Ao 24,594,000
0 | FORD MOTOR CO....cvovvveeeeeeeeeeen .| 02/28/2018 | State Street Bank............c.ccoooo | 126,600.000
8 | FORTIVE CORPORATION... ..] 09/26/2018 | Tax Free Exchange. Ao 748.000
1 | FRANKLIN RESOURCES INi ..| 09/10/2018 | State Street Bank... 33,300.000
8 GAP INC...oeeooeeeeeeeeeeeeeeeeeeees ..| 02/28/2018 | State Street Bank. .....35,000.000
3 | GENERAL ELECTRIC CO. ..| 09/10/2018 | State Street Bank... 411,856,000
0 | GENERAL MOTORS CO... .|..109/10/2018 | State Street Bank... 53.900.000
4 | GOLDMAN SACHS GROUP.........o.oveverreereean. ..| 09/10/2018 | State Street Bank ..31,600.000
6 | HONEYWELL INTERNATIONAL INC. ..] 10/29/2018 | Spin Off.
1| ILG INC. ..| 09/04/2018 | State Street Bank
4 | JOHNSON & JOHNSON.......oovvviriiiiiiiiiiiiiiiae ..| 09/10/2018 | State Street Bank
4 | JUNIPER NETWORKS INC.. ..] 09/10/2018 | State Street Bank... 9,600.000
9 | JUNO THERAPEUTICS INC. ..| 03/02/2018 | State Street Bank... 17.900.000
0 | KEURIGDR PEPPERINC.........cccoviiiiiiiis ..| 09/10/2018 | State Street Bank
0 | KEURIG DR PEPPER INC .| 07/31/2018 | Return of Capital.
4 | L BRANDS INC. .| 0971012018 | State Strest Bank
9 | LABORATORY CRP OF AMER HLDGS............. ..| 02/28/2018 | State Street Bank ) )
5 | LEGG MASON INC. ..] 09/10/2018 | State Street Bank... o - 41,500,000
6 | LIBERTY MEDIA CORP .| -] 03/12/2018 | Tax Free Exchange. 7.703.000
0 | LIONS GATE ENTERTAINMENT COR.............. ..| 02/28/2018 | State Street Bank 13.613.000
1 | MCDONALD'S CORP. ..| 02/28/2018 | State Street Bank... 8,700.000
5| MERCK & COINC.... ..| 09/10/2018 | State Street Bank... 66,752.000
4 |MICROSOFT CORP.......cuoiiiiiiiiiciciiis ..| 09/10/2018 | State Street Bank ......93,600.000
1 | MIDDLEBY CORP. ..] 02/28/2018 | State Street Bank... o 14,200.000
9 | MOLSON COORS BREWING C ..| 09/10/2018 | State Street Bank... 13,000.000
1 | MONSANTO CO...co.o e ..| 06/07/2018 | State Street Bank 9.400.000
5 | OCCIDENTAL PETROLEUM CORP. ..] 02/28/2018 | State Street Bank... o 96.400.000
1 | PATTERSON-UTI ENERGY INC. .| -] 09/10/2018 | State Street Bank... 72.900.000
4 |PRAXAIRINC.......ooviiiiiiiiiiiiiiiic ..| 10/31/2018 | State Street Bank .....25,350.000
9 | PROCTER & GAMBLE CO. .| 0971012018 | State Street Bank... 184,433.000
3 | PROLOGIS INC. .| 02/28/2018 | State Street Bank...

B 14,900.000

7 8 9
Consideration Par Value Actual Cost
.....1,254,114 XXX .....1,451,051

XXX
XXX
XXX
XXX
1,636,860 XXX .
1,835,052 XXX ...1,464,903
XXX 507,224 |...
XXX . 546,614
....... 164,037 XXX v 134,119
...1,880,347 XXX ....648,819
1,348,044 XXX
.......... 9,099 XXX
...1,036,409 XXX
1,112,862 XXX 850,150
.....5,832,908 XXX .....8,429,430
...1,825,763 XXX ...1,336,353
7,342,572 XXX
XXX
XXX s 78,639
XXX
XXX
XXX 332,955
121,974 XXX
....... 393,525 XXX
.261,431 XXX
.261,933 XXX
XXX
XXX
. XXX
1,383,589 XXX
.....4,649,110 XXX ....2,434,439
....10,233,380 XXX ....2,329,3%
XXX l..... 1,862,708
XXX ....132,083 |...
XXX .....1,164,978
6,386,931 XXX ... 6,904,197
1,178,916 XXX ....1,612,519
.....4,170,075 XXX ....1,140,312
....14,691,170 XXX ....12,584,451
....... 907,405 XXX coeen. 146,474

"

Unrealized
Valuation
Increase

Decrease

..... (63,819)
...(247,167)

Change in Book/Adjusted

13

Current
Year's
Other-
Than-
Temporary
Impairment

Recognized|

...(157,824)
...(488,399)
...(370,933)
...(476,315)
...(146,376)
(1,705,274)
..... (23,291)
(1,408,223)
....(243,680)
..... (45,019)
....(845,265)
...(341,950)
1,243,529
...(873,008)
(3,245,579)
..... (45,889)
....(150,853)
(4,082,039)

...(350,544)
...(174,210)
...(750,764)
...(323,350)
..... (19,402)
...(649,266)
(1,321,696)
(5,677,149)
..... (53,562)
..(114,157)
(1,100,554)
....(196,627)
..... (64,910)
(2,780,826)
(4,361,259)
..(214,725)

15

Total
Foreign

Exchange
Change in
B.JACYV.

Foreign
Exchange
Gain (Loss)

on Disposal

20

Bond
Interest /
Stock
Dividends
Received

During Year

21

Stated
Contractual
Maturity

Date

XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
XXX
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3| 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
Current

F Year's Bond

0 Other- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized | Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Changein | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss)on | Received | Maturity
CUSIP Identificatio Description n| Date Name of Purchaser Shares of Stock | Consideration | _Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | Disposal Date | on Disposal | on Disposal| Disposal | During Year] Date |
744320 10 2 | PRUDENTIAL FINANCIAL INC <[ 01/01/2018 | Class Action Litigation..........cccoeewe | 1,293 XXX ) ) ) 0 e o] 1,293 | 1,293 | oo XXX
747525 10 3 | QUALCOMM INC <[ 02/28/2018 | State Street Bank... ....4,679,381 XXX . i o B70,870) | o] ] (870,870) 821 ... 972,821 [ ... 40755 |  xxx
783549 10 8 |RYDERSYSTEMINC.........ccoooviviiiiiiiine. .1 02/28/2018 | State Street Bank ...10.300.000 | 753,925 XXX 00 663,935 |...........866,951 |....(203,016) | ..ooooooooioif oo | (203,016) 663,935 | .o ] e 89,990 |.......89,990 |....... 5356 | XXX
79466L 30 2 | SALESFORCE.COM INC [ 02/28/2018 | State Street Bank... ... 14,535,000 | ....1,699,958 XXX |...1,020321 | ... 1,485,913 |....(465,592) | .occcooooovv] o] (465,592) [ .oooovovov | o 1,020,321 | oo ..679,638 |.....679,638 | ..o XXX
808513 10 5 | CHARLES SCHWAB CORP.. .| 091012018 | state Street Bank... 36,500,000 | ...1,846,493 XXX |...1,002,469 ...(872,5%) XXX
82481R 10 6 | SHIRE PLC-ADR.......c.covvriininincecerennae | o 02/28/2018 | State Street Bank 10000r9,568.000 | ... 1,229,175 XXX | 1,234,628 ...(249,560) XXX
82981 10 9 [SITE CENTERS CORP | 06107/2018 { State Street Bank... ... 19,473,000 [ oo 8 XXX e 4 XXX
83303 10 1 | SNAP-ON INC .| 0272812018 | State Strest Bank... 14,000,000 | ...2,238,765 xxx  |...2445758 | 2440200 | 5558 | s o 2aas s ] 208003 ] (206,993) | oo XXX
842587 10 7 | SOUTHERN CO....ccoooonimiiiiiiiniiiins .| 09/10/2018 | State Street Bank 1002..34,900.000 | ..... 1,548,413 XXX | 1,077,814 or(600,527) | v | e | (600,527) | ...ovvvres 1,077,814 | 470,599 . 470,599 XXX
866674 10 4 | SUN COMMUNITIES INC. ..| 02/28/2018 | State Street Bank... Ao 10,700.000 |........ 940,706 XXX | 972,265 |...........992,746 | ..... (20,481) | covvoevecerei | e (20,480 | oo [ 972,265 | o] (31,559) | (31,559) XXX
871503 10 8 | SYMANTEC CORP <[ 09/10/2018 | State Street Bank... 74,000.000 | .....1,406,818 XXX |..1,258,235 o (734,025) | o] [ (734,025) | oooooooooooo | 1,258,285 | o] 148,583 | 148,583 XXX
87612E 10 6 | TARGET CORPORATION........ccoovvervrmcin | . 02/28/2018 | State Street Bank....................... 10002.22,100.000 | ..... 1,676,626 XXX |.... 1,428,517 |....... (13,508) | cvvovvovviens | e 1,428,517 | ] 248,109 . 248,109 XXX
879433 82 9 | TELEPHONE & DATA SYSTEMS INC .| 09/10/2018 | State Street Bank... Ao 10,400,000 XXX o 241,882 [ 289,120 | ..... [Cr<7:)) [ ST I (47,238) | oo [ 241,882 | o] 64,390 ] 64,390 XXX
885160 10 1|THOR INDUSTRIES INC | 02/28/2018 | State Street Bank... 11,700.000 xxx|...1,791,105 1,763,424 ....21,681 ,580) ... (273,580) .. XXX
887228 10 4 |TIMEINC.....oooviiiiiiinnniinses [ 01/30/2018 | State Street Bank....................... 023,900,000 | .........72,150 XXX |, 43,825 | ... 71,955 | ... (28,130) ...(28,130) 43825 | 28,325 | ....... 28,325 XXX
887317 30 3| TIME WARNERINC | 06/15/2018 | State Street Bank |......31,200.000 |.....2,694,517 XXX LA,017,517 | 2,853,864 |.(1,836,347) | ... | (1,836,347) | oo | 1,017,517 | oo 1,677,000 | ...1,677,000 XXX
89652 10 9 | TRINITY INDUSTRIES INC. | 1170172018 | Spin Off. ...91,010 XXX 230,927 [.0.(139,917) | oo oo | (139,917) 91,010 [ e, o0 XXX
911312 10 6 | UNITED PARCEL SERVICE INC CLASS B........ . 0911012018 | state Street Bank 3574613 XXX 419,605 |.(1,784,5%4) (1,784,530 635,071 1,939,543 | ..1,939,543 | ... 78,351 | xxx
912909 10 8 |UNITED STATES STEEL CORP. [ 09/1012018 | State Street Bank... o 4,100.000 |........ 118,907 XXX | 150,135 [ 144,279 |........ X3 Y [N D 5856 | oo | 150,135 | ovvvvo. erzn|.eten|...... 615 | XXX
913017 10 9 | UNITED TECHNOLOGIES CORP. .| 091012018 | state Street Bank... 15,008,708 XXX (2,323,167) 2561458 | ..2.561,458 | ...80,010 | Xxxx
91307C 10 2 |UNITED THERAPEUTICS CORP.............cccconn.| . 02/28/2018 | State Street Bank TR XXX ot 3gs | (3,53) . (6,133)]........ [GRE:) — XXX
91347P 10 5 [ UNIVERSAL DISPLAY CORP [ 02282018 | State Street Bank...................... f 5 900,000 |........ 677,573 XXX o 621,54 |..c........ 897,780 |....(276,256) | ccooovvvvcrees | oo | (276,256) | o | 620,524 [ ] 56,049 |....... 56,049 |...ccccooeo.... XXX
92553P 20 1| VIACOM INC CLASS B <[ 02/28/2018 | State Street Bank... 28,700.000 |........ 960,395 XXX 1,261,287 |...........884,247 -(300,892)|....(300,892) [......5,740 | XXX
931142 10 3 [WALMART INC.....oovveivnincenececec | 02/28/2018 | State Street Bark....................... ......82,600.000 |.....7,486,245 XXX .(1,985,646) ....(1,985,646) 1,315,141 1 ...1,315,141 | ... 42126 | XXX
949746 10 1 [ WELLS FARGO & CO. .| 09/10/2018 | State Street Bank............ce | ppgg0 | 4,140 XXX oo 1,668 [ 4368 |....... @2,700) f oo e | (2,700) | oo [ 1,668 | o ] 2,472 | 2472 .o 87 XXX
963320 10 6 | WHIRLPOOL CORP... ..| 09/10/2018 | State Street Bank... 960,908 XXX B (513.816) | oo e ] (513,816) ..193,060 |...... 193,060 | ..... 25,840 XXX
984121 60 8 | XEROX CORP.......ccoiviiiiiiiiiiiiiiic i .| 02/28/2018 | State Street Bank 430,811 XXX o (91,634) (91,634) ..110,466 XXX
98919V 10 5 [ ZAYO GROUP HOLDINGS INC.... .| 02/28/2018 | State Street Bank................... | 49 000,000 |........ 682,947 XXX |on510,583 | 699,200 |....(188,617) | ...oovvovveon | oo f (188,617) | .ovovvevveves | 510,583 | oo ....172,363 XXX
594837 30 4 | MICROFOCUS INTL-SPN ADR... | c| 0272812018 | state Street Bank... 731427 XXX 87037 | 105,972 | oo ] (105,972) @219 XXX
999901 48 1 | BROADCOM LTD.....ccoouviieciiiiieiiiee e C| 04/05/2018 | Tax Free Exchange..................... 459,517 XXX (3,265,533) 1(3,265,533) [ ..o [ 459,517 | | e XXX
G2709G 10 7 | DELPHI TECHNOLOGIES PLC. C| 073172018 | State Street Bank..........cooooeewweene | ggoq | XXX oo el b L e e e ) (o XXX
G491BT 10 8 | INVESCOLTD. C| 09/10/2018 | State Street Bank... . 1,014511 XXX (708,751 [ v | e e (706,75 [ [ 813,313 [ 201,198 ] 201,198 | ..... 37,024 XXX
651502 10 5 | JOHNSON CONTROLS INTLPLC..................... €] 09/10/2018 | State Street Bark....................... o 79.913.000 | .....3,073.766 wx | o 238,290 | oo i ] (235200 | 2810,104 [ 283,572 263572 |...62332 | xxx
G5480U 10 4 |LIBERTY GLOBAL PLC A. | C] 09/10/2018 | State Street Bank... |......38,976.000 |.....1,078,807 XXX | 762,922 | ........ 1,396,900 [....(633,978) | cccccooovvvv] oo | (633,978) | ccooovvvv [ 762,922 | | 315,885 315,885 [ ...oooooooo... XXX
G5480U 12 0 |LIBERTY GLOBAL PLC C. -| C] 09/10/2018 | State Street Bank... .....1,896,135 XXX AA3,757 | .......2,116,083 |....(984,326) | oo | oo | (984,326) | ooocccccrrcres | o 130,757 | ] 784,378 . 764,378 XXX
G5876H 10 5 | MARVELL TECHNOLOGY GROUP LTD............. C|09/10/2018 | State Street Bank................c.o | 40800.000 |........ 776,222 XXX ..405832 |..........875976 |...(470,144) | ..o (470,144) ..370,390 |...... 370,390 |.......7, XXX
G5960L 10 3 [MEDTRONIC PLC. .| C| 02128/2018 | State Street Bank......................| 3249000 | ... 3,074,035 XXX | 1,694,017 |........ 3,087,880 |.(1,393,863) | ..o.ooovvovress [ e 00 (1,393,863) | oo | e 1,694,017 | .1,380,018 |...1,380,018 | ..... 17,590 | XXX
G7S00T 10 4 | PENTAIR PLC, €] 05/01/2018 279,560 XXX 591,086 |....(311,528) | c.oooovvvo | (311,525) | oo 279,560 | o f XXX
GNOIE 10 2 [LIBERTY LATIN AMERICA A.......ooovvvvvvrn. €] 09/10/2018 | State Street Bak....................... ) 137748 wx | o (2487 XXX
G97822 10 3 [PERRIGO COPLC C| 02/28/2018 | State Street Bark................c.e. | 10 000,000 |........ 821,89 XXX o 849,208 |........... 871,600 |..... (2527 ) IS IS I (22,392) | cvvovveeen | 849,208 | ..ovvoviinnn n(21,312)] (VA1) [— XXX
698204 10 4 | XL GROUP LTD.... | c| 01272018 | State Street Bank..............c.| o 000000 | 743,040 xxx Lo 200630 | 453564 | 3203 ool (232.934) ..220,630 L5410 | 500410 | 8514 | XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 211,908,626 XXX 125,812,286 (91,597,071) ...198.260 | ..(91.795.331) |. 86,096,341 |..86,006.341 |.2271.507 | XXX




6vl3

Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Current

F Year's Bond

0 Other- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized | Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Changein | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss)on | Received | Maturity
CUSIP Identificatio Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carryina Value | (Decrease) | ) / Accretion ] Recoanized| (11+12-13) | B./A.C.V. | Disposal Date | on Disposal | on Disposal| Disposal | During Year| Date
9799997. Total - Common Stocks - Part 4 | 211,908,626 XXX |.125.812.286 |.....217.607.617 |(91.507.071) | ..ooooooo... 0]..198.260 |..(91.705.330) |.ooooooooo 0. 125812286 |........... 0 {86.096.341 |..86.006.341 | 2271507 | xxx
9799998 Total - Common Stocks - Summary Item from Part 5. |...12,510,303 xxx_ lopooaaoo bbb [ D 12,994,499 oaea1oe) | (asa108) | 74370 | xxx
9799999, Total- COMMON SOKS. .o o 24418920 | xxx |.138.806.785 |...217.607.617 |(01.567.071) 0 108200 | ot 7o5 3300 . 138806785 85.612.145 |..85,612.145 | 2,345,067 | XXX
9899999. Total - Preferred and Common Stocks | 231276447 XXX | 144665785 | ... 223.466,617 |(91.507.070) ..o 0]..198.260 | (91795330 | ... 0. 144665785 |........... 0 |86.610.663 |..86.610,663 |.2.443.264 | xxx
9999999 Total - Bonds, Preferred and Common Stocks. - 13.729.206.827 XXX__3.680.430.078 |..2.812.008.540 [(91.213,508) | .(4.430.216) | 196,260 | .(05.850.984) ] .......... 0] 3670604249 |, .......... 0 158,602,576 |..58.602.576 |50.940.419 | xxx
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Bonds - Industrial and Miscellaneous

1 2 4 5 6 9 10 " Change in Book/Adjusted Carrying Value 20 21
13 14 15 16
Current

F Year's Interest

0 Cther- Total and Paid for

r Current Than- Foreign Dividends | Accrued

el Book/Adjusted Year's Temporary | Total Change | Exchange Received | Interest

q Date Disposal Carrying Value (Amortization| Impairment| in B./A.C.V. | Change in ( During and
CUSIP Identificatio Description n| Acquired Name of Vendor Date Actual Cost | Consideration at Disposal ) I Accretion | Recoanized] (12+13-14) |B./A.C.V. on Disposal] Disposal Year | Dividends
Bonds - U.S. Government
912828 2R 0 | US TREASURY NOTE  2.250% 08/15/27. . |..|02/05/2018 | Credit Suisse. .. [10/25/2018 | Various... 39,880,313 39,246,191 |..... 40,018,222 1,120,521 |..451,957
912828 3P 3 |US TREASURY NOTE  2.250% 12/31/24. .| .-|02/05/2018 | Various ...|12/11/2018 | Various... 58,736,914 57,931,641 | ..... 58,824,315 ...751,021 |...87,327
912828 3V 0 |US TREASURY NOTE  2.500% 01/31/25......... ..|02/16/2018 | Goldman Sachs............... 06/01/2018 | Barclays Capttal........................... | .....10,000,000 |....... 9,815,625 |....... 9,795,703 |....... 9,822,463 | ...covoveverer | 6,838 [ ..o e 6,838 [...ccooenn ....85,635 |...13,812
912828 3W 8 | US TREASURY NOTE  2.750% 02/15/28. .| .|03/05/2018 | Various ...|08/15/2018 | Goldman Sachs 26,693,125 26,603,516 | ..... 26,701,691 5)|...266,945 |...14,130
912828 3X 6 |US TREASURY NOTE  2.250% 02/15/21. ..|02/05/2018 | Barclays Capital ...|03/15/2018 | Various 59,716,797 | ..... 59,872,625 88,570 |,
912828 4A 5 |US TREASURY NOTE  2.625% 02/28/23......... ..|03/19/2018 | Goldman Sachs............... 05/23/2018 | Barclays Capital. 9,917,188 |....... 9,985,908 | ....coooveec ] e 36T [ o 361 | ....61,345 13,553
912828 4D 9 | US TREASURY NOTE  2.500% 03/31/23. .|..|05/18/2018 | Credit Suisse... .. |05/30/2018 | Barclays Capttal...........................].......5,500,000 |.......5,400,957 |....... 5,456,602 |.......5,401,616 ....22,917 |...18,033
912828 5D 8 | US TREASURY NOTE  2.875% 09/30/23. .|..|10/01/2018 | Credit Suisse... . |10/31/2018 | Credit Suisse 9,962,500 9,953,125 |.......9,962,947 25275 | 790
912828 N3 0 |US TREASURY NOTE  2.125% 12/31/22......... ..|01/16/2018 | Various...............cccco.vnve 11/21/2018 | Various...........coovevvviiiiiiiiiiinne 69,445,117 68,178,828 |..... 69,504,709 ...853,001 |...44,320
912828 Y6 1 |US TREASURY NOTE _2.750% ..108/03/2018 | Barclays Capital. 08/30/2018 9,969.141 9991797 |....... 9,969,428 ..23166 |..... 4,484
0599999, Total - Bonds - U.S. Government. ...299,759,566 |....296.791,388 |....300,063.924 3,298,486 |..648.406
Bonds - U.S. Special Revenue and Special Assessment
130536 PR 0 | CALIFORNIA ST POLLUTION CONTROL.... . |..|07/31/2018 | Bank of America Corp....... 11/01/2018 | Call ....108,115,000 |....108,115,000 |....108,115,000
3137FD EU 2 | FHMS 2018-K154 X110  0.312% 11/25/3 ..|01/12/2018 | JP Morgan Securities Inc... | 12/01/2018 | Paydown. e 14,118
3137FE  ZW 3 | FHMS 2018-K076 X110  0.120% 04/25/28 ..|05/24/12018 | Citigroup...........c.ovwevnne 12/01/2018 | Paydown..........cocvevvevvrvrererrenes | e L 3,706
3137FG  6U 4 | FHMS 2018-K155 X110  0.114% 04/25/33.. .| ..|06/08/2018 | Morgan Stanley............... 12/01/2018 | Paydown. .14,705
3137FH PL 1 | FHVS 2018-K080 X110  0.121% 07/25/28.. .| ..|09/13/2018 | JP Morgan Securities Inc...|12/01/2018 | Paydown.
3137FJ XX 2 | FHMS 2018-K083 X110 0.034% 09/25/28 ..|11/02/2018 | PNC BANK.........vvevvnne 12/01/2018 | Paydown..........ceovevevevrverererenns v L
45505R BN 4 | INDIANA ST FIN AUTH ECON DEV... . |..|03/01/2018 | JP Morgan Securities Inc...|06/01/2018 | Call 12,000,000
45505R BT 1 | INDIANA ST FIN AUTH ECON DEV... . |..|03/01/2018 | JP Morgan Securities Inc...|06/01/2018 | Call 5,000,000 .
49126R AC 0 | KENTUCKY ST ECON DEV FIN AUTH.............. ..|03/01/2018 | JP Morgan Securities Inc...|06/01/2018 | Call 5,000,000 5,000,000 |....... 5,000,000 [ ..oovevivevc ] e e e [V U 20,795 | .o
605155 BM 1 | MISSION TX ECON DEV CORP. .| ..|07/31/2018 | Bank of America Corp.......|11/01/2018 | Call 13,500,000 13,500,000 | ..... 13,500,000 62,951 |....
64971IM 2B 7 |NEW ‘I(SBK H.\.(FH.Y IT“B‘/}‘I\!)SIIIIQII\I‘AW”I ..|04/03/2018 ..|05/24/2018 | Barclays Capital.. 34,155,000 34,155,000 |..... 34,155,000 ..76,910 |....
64971Q  YJ 6 |FUTURE ..|04/17/2018 05/25/2018 | US Bank............cccovvvvvvcirnnnne 61,555,000 61,555,000 |..... 61,555,000 ...162,218
64972F G3 4 |[NEWYORK CITY NY  1.030% 06/15/35.. .| ..|04/16/2018 ...|05/29/2018 | US Bank. 28,050,000 28,050,000 |..... 28,050,000 56,822 |
64972F K6 2 |[NEWYORK CITY NY  1.070% 06/15/41.. .| ..|04/10/2018 | Barclays Capital ...|05/29/2018 | Barclays Capit 47,490,000 47,490,000 | ..... 47,490,000 ...161,154 |...49,259
708692 BG 2 | PENNSYLVANIA ST ECON DEV FING............... ..|07/31/2018 | Bank of America Corp....... 11/01/2018 | Call 77,500,000 77,500,000 |..... 77,500,000 ...360,438 |...oovnnn
915137 _T6 0 JUNIV OF TEXAS TX 0.950% 08/01/34........... ..104/16/2018 05/25/2018 25225000 25,225,000 | .....25.225.000 ....61.335 |..15.411
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments........... ... 417,624,750 |....417,590.000 |....417.590,000 542,588 88,867

004375 EJ 6
02007M  AD 2
056059 AA 6
07274 AJ 2
09659Q AB 3
1248EP BT 9
12625C AA 1
126670 RC 4
14314X AB 5
151020 AR 5
161175 BK 9

ACCR 2005-4 A2D  2.826% 12/25/35...
ALLYA 2018-1 A2 2.140% 09/15/20....

BAYER US FINANCE Il LLC
BMWOT 2018-A A2A  2.090% 11/25/20.

COMM 2013-WWP A1 2.499% 03/10/31
CWL 2005-17 4AV3  2.695% 05/25/36..

CELGENE CORP  3.550% 08/15/22
CCO SAFARI I LLC  4.200% 03/15/28.

BX 2018-INDA  3.205% 11/15/36...................

CCOHOLDINGS LLC  5.125% 06/01/27............

CARMX 2018-2 A2  2.730% 08/16/21...............

.| --|04127/2018
..]01/23/2018
..]10/22/2018
.| .-|06/18/2018
.|..|01/17/2018
..|05/16/2018
.| .-|09/17/2018
..]05/02/2018
..|04/18/2018
.| .-]03/21/2018
..106/11/2018

Citigroup.

Barclays Capital .
Citigroup. ........ccevvirinns
Various. ..........ooveveeenns
JP Morgan Securities Inc...
Wells Fargo Bark.............
Goldman Sachs
Citigroup. .
Wells Fargo Bark.............
Various..........ccceeeveenns

.. [12/25/2018
.. |12/15/2018

12/15/2018
09/26/2018
12/25/2018
10/03/2018

.. [12/01/2018
. |12/25/2018

12/15/2018
04/12/2018
11/20/2018

JP Morgan Securities Inc...

Paydown.
Paydown.
Paydown
Various...
Paydown.
Bank of America Corp.
Paydown.
Paydown.
Paydown.
Goldman Sachs..
Goldman Sachs..

7,991,230
2,768,524
4,637,500

....... 7,970,800
12,769,245
4,793,750
1,159,556 |..
....... 2,459,887 |..

813,135

10,012,800 |..
....... 9,313,500 |..

17,393

11,638 | .o

1,461
....49,158

....81,458
...192,380
...109,618
oor4,835
....14,183
... 14,182
....60,153
...289,333

..12,101
..... 1,449
..... 1,400
...37,048
..102,667
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CUSIP Identificatio

165183
228V
233046
23340L
24703F
24703F
256746
26208J
268571
27034M
29372J
33851L
34528F
34531J
362341
369550
39154T
43814V
44891K
46647H
46650M
501773
51888R
58772Q
628530
63939D
63940A
63940D
63940P
65342Q
78448D
80284R
80285F
81747TW
87342R
892388
903293
92348M
92888C
95058X
98161V
067316

AL
AB
AD
AB
AB
AC
AE
AB
AB
AA
AB
AD
AB
AB
KD
BA
AD
AF
AB
AA
AQ
BL
AA
AB
BF
AB
AA
AA
AA
AC
AC
AE
AB
AG
AA
AB
BE
AA
AB
AB
AB
AF

2 4 5 6
Date Disposal
Description Acquired Name of Vendor Date Name of Purchaser
8 | CFIl 2017-2A A1 1.990% 07/15/29.............. ..|03/12/2018 | Bank of America Corp....... 12/15/2018 | Paydown..........c.cocvovvvriiiene
7 | CROWN CASTLE INTL CORP .| ..|06/27/2018 | Barclays Capital ...]09/25/2018 | Credit Suiss:
3 | DNKN 2015-1A A2Il  3.980% 02/20/45. .| ..|07/18/2018 | Various ...|11/20/2018 | Paydown....
0 | DRB 2015-B A2 3.170% 07/25/31............... ..|08/24/2018 | Various.............ccccevrenns 12/25/2018 | Paydown..........c.coovvvrnriiieins
2 | DEFT 2017-1 A2 1.860% 06/24/19.. .| .-|03/22/2018 | Key Bank NA, Cleveland....|11/22/2018 | Paydown.
0 | DEFT 2017-1 A3 2.140% 04/22/22.. ..|10/15/2018 | Various...............ccccvvnee 12/22/2018 | Paydown.
8 | DOLLAR TREE INC  0.700% 04/17/20. ..|04/05/2018 | Bank of America Corp....... 05/02/2018 | Royal Bank of Canada.
9 | DRIVE 2018-2 A2 2.640% 09/15/20. . | .| 05/16/2018 | Societe General ...|12/15/2018 | Paydown.
2 | ELFI 2018-A A2 3.430% 08/25/42... .| .-|04/11/2018 | Citigroup. .. [12/25/2018 | Paydown.
2 |EARN 2016-D A1 3.906% 01/25/41............. ..|06/20/2018 | Goldman Sachs............... 12/25/2018 | Paydown..............ccovvviieiiviniinne
3 |EFF 2017-2 A2 1.970% 01/20/23.... .|..|07/27/2018 | HSBC Securities Inc......... 12/20/2018 | Paydown.
6 | FSMT 2018-4 A4 4.000% 07/25/48.. .| ..|06/21/2018 | JP Morgan Securities Inc...|12/01/2018 | Paydown.
4 | FORDO 2018-A A2A  2.590% 02/15/21 ..|05/15/2018 | Royal Bank of Canada....... 12/15/2018 | Paydown.
1| FORDL 2018-A A2A  2.710% 12/15/20. . |..|04/17/2018 | Barclays Capital............... 12/15/2018 | Paydown.
0 | GSAMP 2005-HE4 M2 3.241% 07/25/45.. .| ..|08/23/2018 | Key Bank NA, Cleveland....|12/25/2018 | Paydown.
5 | GENERAL DYNAMICS CORP  2.875% 05/11/20.. | ..|05/08/2018 | Bank of America Corp....... 09/26/2018 | Morgan Stanley............c..cccoeveene
0 | GALC 2016-1 A4 1.990% 04/20/22... .| ..|10726/2018 | Bank of Montreal. .. [12/20/2018 | Paydown.
6 | HAROT 2018-2 A2 2.660% 12/18/20. ..|05/22/2018 | Barclays Capital... ...|12/18/2018 | Paydown.
1 |HART 2018-A A2A  2.550% 04/15/21 ..|04/10/2018 | Barclays Capttal............... 12/15/2018 | Paydown
2 | JPMMT 2016-5 A1 2.649% 12/25/46... .| ..|10/02/2018 | Various..................co....... 12/01/2018 | Paydown.
0 | JPMMT 2018-8 A15  4.000% 01/25/49. ..|08/16/2018 | JP Morgan Securities Inc... | 12/01/2018 | Paydown.
8 | LBCMT 1998-C1 K  6.300% 02/18/30. ..|10716/2018 | Citigroup.............ccccvevveven 12/01/2018 | Paydown.
8 |LRB 2018-B A1  2.680% 05/26/43.... .| ..|04/26/2018 | Credit Suisse. .. [12/25/2018 | Paydown.
2 | MBALT 2018-A A2 2.200% 04/15/20. ..|01/17/2018 | Mitsubishi Securities. . |12/15/2018 | Paydown.
3 |MYLANINC  2.550% 03/28/19............c........ ..|03/27/2018 | Barclays Capital............... 06/15/2018 | Call  100.0000.
1|NAVSL 2014-8 A2 2.946% 04/25/23.... .| ..|04/25/2018 | HSBC Securities Inc.........|12/25/2018 | Paydown.
6 | NAVSL 2017-4A A1 2.555% (09/27/66.. .| ..|10/24/2018 | HSBC Securities Inc.........|12/25/2018 | Paydown.
0 | NAVSL 2018-1A A1 2.505% 03/25/67 ..]01/23/2018 | JP Morgan Securities Inc...|12/25/2018 | Paydown..............ccccooveiiniiinas
3 | NAVSL 2018-A A1 2.530% 02/18/42 . |.-|02/13/2018 | Barclays Capital ...|12/15/2018 | Paydown
6 | NEXTERA ENERGY PARTNERS .| .. 05/31/2018 | Various ...|09/12/2018 | Morgan Stanley.
1|SLMA 2014-A A2B 3.457% 01/15/26. ..|01/09/2018 | Bank of America Corp....... 12/15/2018 | Paydown..............ccovvviveiincninne
9 | SDART 2016-3B  1.890% 06/15/21 .| ..108/22/2018 | Royal Bank of Canada....... 12/15/2018 | Paydown.
0 | SDART 2018-2 A2A  2.580% 10/15/20. .| ..|04/10/2018 | JP Morgan Securities Inc...|12/15/2018 | Paydown.
2 | SEMT 2018-7 A4 4.000% 09/25/48............. ..|08/08/2018 | Wells Fargo Bank............. 12/01/2018 | Paydown..............ccovvviveiinnninne
2 | BELL 2016-1A A2l 3.832% 05/25/46... .| --]02/23/2018 | Barclays Capital... ...|11/25/2018 | Paydown.
8 | TAOT 2018-A A2A  2.100% 10/15/20... .| ..|01/23/2018 | Mitsubishi Securities......... | 12/15/2018 | Paydown.
7|USGCORP  4.875% 06/01/27.................... ..|02/09/2018 | Morgan Stanley............... 06/15/2018 | Morgan Stanley..............c.ccccccvee
7|VZOT 2016-2A A 1.680% 05/20/21.. .| ..|04/23/2018 | Various..............ccceenn 12/20/2018 | Paydown.
3 | VFET 2018-1A A2 2.260% 09/15/20. .| ..|02/06/2018 | JP Morgan Securities Inc...|12/15/2018 | Paydown.
4 | WEN 2015-1A A2l 4.080% 06/15/45. ..|06/11/2018 | Various...............ccccvvnee 12/15/2018 | Paydown.
6 | WOART 2018-A A2 2.190% 05/17/21 ..|01/30/2018 | Wells Fargo Bank.............| 12/15/2018 | Paydown.
6 | BACARDI LTD  4.700% 05/15/28, 04/24/2018 | Bank of America Corp.......|05/10/2018 | Various...

2,184,643
3,131,424

...886,539
e 110,468
....... 1,543,368

3,782,441

1,042,415

....... 1,991,000
1,827,975
1,086,897
......... 137,990
....... 2,575,506

9,936,200

952,812

....... 2,047,642

....... 2,201,153 |..

..892,676

110,468

....... 1,543,460

1,315,922 |....

1,338,509 |..

....... 8,967,371

....... 1,042,456 |..

....... 4,591,461

....... 7,522,280 |..
....... 8,837,588 |..

....... 6,528,711

....... 5,138,186 |..
....... 9,087,660 |..
....... 4,174,656 |..
....... 3,934,362 |..

....... 2,052,500

....... 1,850,075 |..
....... 1,087,000 |..

....... 2,575,732
..... 19,863,250

9 10 1"
Book/Adjusted
Carrying Value
Actual Cost | Consideration at Disposal
....... 2,337,291 |.......2,360,155 |.......2,360,155
5,954,160 |....
e 137,750
......... 420,688
3,976,756 |....... 3,985,942 |.......
4,591,294 |...... 4,611,584 |.......4,611,584
..... 15,000,000 |.....15,041,300 14,987,372
6,647,582 |..

. .290,095
....... 6,979,681

136,988
....... 2,575,732
19,936,017

12 13
Current
Year's
Other-
Unrealized Current Than-
Valuation Year's Temporary

Increase | (Amortization| Impairment

Decrease) | ) / Accretion | Recoanized

Change in Book/Adjusted Carrying
14

...... (41,825)
16,057
. 613

........ (2,303)
(41,966) | .

Realized | Total Gain
Gain (Loss)| (Loss) on
on Disposal| Disposal

20

Interest

and

Dividends
Received
During
Year

...20,8%
...164,650

....44,611
....18,672
....77,405
....13,451
....20,663
....12,161
....39,066
....62,915
.....4,313

....56,613
....64,639
Ll 1,37
....80,007

...104,319
...21,909 |....
...134,213

...149,133
....65,536
....53,625
...21,928 |....
....20,540
....2,962
....41,899
....32,639

21

Paid for

Accrued

Interest
and

Dividends

..... 3,783
...99,383
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 " Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Interest
o Other- Total Foreign and Paid for
r Par Value Unrealized Current Than- Foreign | Exchange Dividends | Accrued
el (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange| Gain Realized | Total Gain | Received | Interest
q Date Disposal Number of Carrying Value | Increase | (Amortization| Impairment| in B./A.C.V. | Change in| (Loss) on | Gain (Loss)| (Loss) on During and
CUSIP Identificatio Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost | Consideration at Disposal Decrease) | ) / Accretion | Recoanized] (12+13-14) |B./A.C.V.| Disposal | on Disposal| Disposal Year | Dividends
57385 _AB 4 | MARVELL TECHNOLOGY GROUP........ooovvcenee D]06/20/2018 | Goldman Sachs............... 07/24/2018 | Bank of America Corp.........c.ooooeooe ... 8,000,000 |....... 7.998.080 |....... 8.050.240 |....... 7997735 .o Lo 34OV e (BA9) ) e L 52,505 |..... 52505 |..36.833 | ..........
3899999, Total - Bonds - Industrial and Miscellaneous. ....225635.622 |....223,964,331 |....224560.109 |....224 040,809 519,299 |...519.299 |2 681,304 |..416.440
8399908, Total - Bonds. ....047.725.622 |....941,348.647 |...938,941,497 |... 041694733 7,522,378 11,153,713
Common Stocks - Industrial and Miscellaneous
00206R 10 2 | AT&T INC . |..|06/15/2018 | State Street Bank............|06/28/2018 | State Street Bank..
02208R 10 6 | ALTRA INDUSTRIAL MOTION COR .| ..|09/26/2018 | Tax Free Exchange. ..|10/30/2018 | State Street Bank..
039653 10 0 JARCOSA INC.....oovvviiiiieiiiiieeiese e ..|11/01/2018 | Spin Off.....ceevvveriiiiinns 11/20/2018 | State Street Bank.
126650 10 0 | CVS HEALTH CORP. .| .|11/29/2018 | State Street Bank............| 12/11/2018 | State Street Bank..
252131 10 7 | DEXCOM INC. .| ..|06/25/2018 | State Street Bank... ..|09/10/2018 | State Street Bank.. . . ...240,456 | ... .
369604 10 3 |GENERALELECTRIC CO.......cocoovvvvvciccnne ..|05/02/2018 | State Street Bark............ 09/10/2018 | State Street Bank........................ ....491,500.000 |....... 7,007,070 |....... 6,137,920 |....... 7,007,070 | .oovvveviee e e e [V I [ ..(869,150) | ..(869,150) | ....58,980 | .............
57164Y 10 7 |MARRIOTT VACATIONS WORLD. .| ..|09/04/2018 | State Street Bank............|09/18/2018 | State Street Bank................c.ccoo.| o 0.570
640268 10 8 | NEKTAR THERAPEUTICS . |..|06/25/2018 | State Street Bank... ..|09/10/2018 | State Street Bank.. 2,400.000
6705ON 10 8 | NUTANIXINC......oooviveviiiiiiiciccecc s ..|06/25/2018 | State Street Bark............ 09/10/2018 | State Street Bank..................co...| . 16,100.000
70975L 10 7 | PENUMBRA INC .| ..|06/25/2018 | State Street Bank............|09/10/2018 | State Street Bank.. .3,400.000 |...
76133Q 10 2 | RETAIL VALUE INC. . |..|07/02/2018 | State Street Bank... ..|08/02/2018 | State Street Bank.............c.cccceei | v 0.200 |.... . .
90138F 10 2 | TWILIOINC A...oiviiiicee e ..|06/25/2018 | State Street Bank............ 09/10/2018 | State Street Bank.............ccccoever. fovnes 4,700.000 |.........255,537 |.........394,514 | ........ 255,537 | oo | e L e 0 oo 138,977 |...138,977
90184L 10 2 .| ..|06/25/2018 | State Street Bank............|09/10/2018 | State Street Bank.. ...14,100.000 . .624,569 ..(195,863) | ...
90214) 10 1 .| ..|06/25/2018 | State Street Bank... ..|09/10/2018 | State Street Bank.. .8,100.000 .........0686,880 |. 75,517 | e e L0 L [0 11,363 ] 11,363
931142 10 3 ..|05/02/2018 | State Street Bank............ 09/10/2018 | State Street Bank..............cccocoee | oonve 12,300.000 |.......1,085,099 |....... 1,190,781 |....... 1,065,009 ...125,682
G5876H 10 5 07/09/2018 | State Street Bank 09/10/2018 | State Street Bank........................}.....43.206.430 |......936502 |........ 823718 |....... 936,502 . (112.784) | . .(112,784)
9099999, Total - Common Stocks - Industrial and MiSCelaneous. ....ooveveveiveee o | 12994499 | ... 12510303 | ... 12,994,499 ..(484.196) | ..(484.196) ] ...
9799998, Total - COMMON SEOCKS: ccccvoccriccieieciiiciiiciei i o | 12904499 | .. 12510303 | ... 12,994,499 (484.196) | .(484.196) | ...
9899999. Total - Preferred and Common Stocks N 12994499 |..... 12,510,303 |..... 12,994,499 ..(484.196) | . .(484.196) | ...
9999999, Total - Bonds, Preferred and Common Stocks. ...954,343, 146 |....951.451,800 |....954.689,232 1(3.237.433) [(3.237.433) | 7,596,748 11,153,713
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date

Do Insurer's Assets

Include Intangible

NAIC Assets Connected

Description Company with Holding of Such | Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign] _ Code 1D Number INAIC Valuation Method Company's Stock? Intanaible Assets Value Nonadmitted Amount
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stockin Lower-Tier Company Owned Indirectyby Insurer on Statement Date

CUSIP Identificatio

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible
Assets Included in Amount
Shown in Column 8. Section 1

NONE

5

Number of Shares

6

% _of Qutstanding
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 " 14 15 16 17 18 19
F Current Amount Due
o Year's Other- and Accrued
r Unrealized Current Than- Total Foreign December 31
el Valuation Year's Temporary Exchange of Current | Nonadmitte Amount Paid for
g Date Maturity | Book/Adjusted Increase | (Amortization | Impairment | Change in Year on Bond| d Due and Effective] When | Received Accrued
Description Code I n] Acquired Name of Vendor Date Carrying Value Decrease) | ) / Accretion | Recoanized | B./A.C.V. Par Value Actual Cost | Not in Default| Accrued | Rate of | Rate of | Paid | During Year| Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
AMERICAN HONDA FINANCE. .| 10/04/2018 | JM Lummis & Company.. .| 0172212019 .........24,965,529 B 145,043 | .. ..24,820,486 )...235|....2.40
AMERICAN TOWER CORP . ..103/15/2018 | Bank of America Corp.... 102/15/2019] ..........9.945 549 (37.988)| .. . . .......0983537 | ... ]..3401..290
3299999, _Industrial & Miscellaneous (Unaffiliated) - Issuer ObQAtionS. ... i Lo 34911078 | .00 0l ... 107055 | (U1 Ol.... 34,940.000 J....... 34804023 | ... 127674 ... 0] XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated). . .....ooveveviveviieiiiiiiiiiiiiis i o 34911078 1. 0J.... 107,085 J..overvee (V1 IO 0. 34,940,000 |....... 34804023 | ... 127,674 f............ 0] XXX XXX
Total Bonds
7799999, Subtotals - Issuer ObAAtIONS ..ot i e 34911078 |0 0. 107085 §.....oooeo 0. 0l.... 34940000 J....... 34804023 |...... 127674 ... 01 XXX XXX XXX ... 168.980 | ...... 31,918
8399999, Subtotals - Bonds . 34911078 Lo O] 107,085 |.. .34.940.000 |....... 34804023 ... 127,674 |. XXX XXX | XXX L. 168,980 | ... 31,918
9199999, Total - Short-Term Investments. 34911078 | 0 107,055 |.. XXX 34804023 |...... 127,674 |. XXX XXX | XXX |..... 168,980 | ... 31,918




Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. B -Sn. 2
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch.DB -Pt.D -Sn. 2
NONE

Sch. DL -Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of | Amount of Interest | Accrued December
Depository. Code] Interest | Received During Year | 31 of Current Year Balance *
Open Depositories
CITIGROUP PTY LTD...ccviiiiiiit e SYDNEY, NEW SOUTH WALES, AUSTRALIA........oovverevervcnf oo | e 0.05 | .o 17,408 | oo o 207,441 | XXX

CITIBANK
STATE STREET BAN
0199990, Total -

en Depositories.

.. NEWYORK, NY....
. KANSAS CITY, Mi

0399999. Total Cash on Deposi

XXX

17,408

XXX

0599999, Total Cash...

XXX

17,408

XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1odanuary......oooeieiiens i, 14,286,336 | 4. April........ccoooviiiiine 10. October......cc.vevevveee ool 207,541
2. Februar 14,304,340 |5. May.... 11. November.. .207,612
3. March. ... ....196.115 6. June... 9. September. 12. December.. .207.441

E26
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Annual Statement for the year 2018 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 | 4 5 6 7 8 9
CusIP Description Code | Date Acquired | Rate of Interest] Maturity Date | Book/Adjusted Carrying Value [JAmount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obligations

TREASURY BILL....

0199999. U.S. Government Bonds - Issuer Obligations..
0599999. Total - U.S. Government Bonds:
Total Bonds
7799999. Subtotals - Issuer Obligations.
8399999. Subtotals - Bonds
Exempt Money Market Mutual Funds as Identified by the SVO

85799)  9Y 2| STATE STREET TREASURY MMF .......oouiiiiiiiiiiiiiiiiiie et et Lttt bbb bbbt [ ............. |12/31/2018 ................. 2.250
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO.
8899999. Total - Cash Equivalents

............................. 618581 4. ..o O L 1615
6185831 .00 O b 1,615




Annual Statement for the year 2018 of the PROGRESS'VE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o ABDEMAL ... AL ] e | e | |
2. Alaska....
3.
4. .| INSUR UNDERWRITING COLLATERAL.
5.
6. Colorado.
7. Connecticut.
8. Delaware.
9. District of Colum
10.
1. .| INSUR UNDERWRITING COLLATERAL.
12.
13.
14, llinois..
15, Indiana
16.  lowa...
17.  Kansas..
18.  Kentucky.
19.  Louisiana.
20.
21.
22.  Massachusetts .| INSUR UNDERWRITING COLLATERAL. .111,657
23. Michigan....
2.
25.
26.
27.
28.
2. ..| INSUR UNDERWRITING COLLATERAL.
30. .| INSUR UNDERWRITING COLLATERAL.

31 New Jersey....
32, New Mexico
33, New York.
34. North Carolina.

.| INSUR UNDERWRITING COLLATERAL.

.| INSUR UNDERWRITING COLLATERAL.

35.

36. ..| INSUR UNDERWRITING COLLATERAL.
37. ..| INSUR UNDERWRITING COLLATERAL.
38. .| INSUR UNDERWRITING COLLATERAL.
39.

40.  Rhode Island..
41, South Carolina...
42. South Dakota.
43.  Tennessee.

.| INSUR UNDERWRITING COLLATERAL. 149,951

152,123

44, Texas.
45 Utah...
46.  Vermont.

47.  Virginia... 129,957
48.  Washington.
49.  West Virgini
50.  Wisconsin,
51 Wyoming.
52. American Samoa.

.| INSUR UNDERWRITING COLLATERAL. .131,840

54.  Puerto Rico.
55.  US Virgin Islands.
56.  Northern Mariana Islands
57.  Canada.. . .
58.  Aggregate Alien and Oth . .0 .01 0. .0
59.  Total...coiiiiiiiiiiiiiiiiis XXX XXX 3,605,324 |............. 3,553,826 |............. 2,251,425 |............. 2,219,270
DETAILS OF WRITE-INS

5801.
5802. . .
5803, e [ f s [ | L [
5898.  Summary of remaining write-ins fol

line 58 from overflow page.......... XXX XXX 0 [ 0 [ 0 [ 0
5899. Total (Lines 5801 thru 5803+5898)

(Line 58 above)........oovoeveeen XXX xxx Ol (U1 IO (U1 IO 0

E28
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