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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vvuveriercieeiieeieeieeeseieesesiseesseesse s sesseesssessnssns | sevesseens 41,641,671 | ........... 291 | e A1,641,6771 | .o | s 41,641,671 | ........... 29.1
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccceveeiees | evivivines 1,896,253 | ............. 13 | 1,896,253 | ..o | e, 1,896,253 | ............. 1.3
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations.............ccccceureerrereinenrineernennneens | v 2,965,584 | ..o 2.1 | 2,965,584 | | e 2,965,584
1.43 Revenue and assessment obligations.............cccoeevecrenieeveesieeenees | eveevenns 10,210,460 10,210,460
1.44 Industrial development and similar obligations.............ccccevveeerieicciiiens | eeververesisieienienns | crvereereeend0L0 | [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.............cooonmiiniiinrionns | vevirriennes 9,834,597 | ..o 6.9 | .. 9,834,597 | ..o | e 9,834,597 | ..cocvvnvn. 6.9
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........cccccoe | vevvvrvevnnnns 16,230 | ..ovveee. 0.0 | i 16,230 [.ovveeieeeiceeiiees | e 16,230 | ..cvovnee. 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 24,164,440 | ........... 16.9 | oo 24,164,440 | ..o [ v 24,164,440 | ........... 16.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). ... vvoeveerir ittt sssssnsans | cenesind 40,297,707 40,297,707 | ..o | e 40,297,707
2.2 Unaffiliated non-U.S. securities (including Canada ..6,874,289 6,874,289 |.... 6,874,289
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e (V1 I 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0
4. Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
5. Real estate investments:
5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [ oo | e | e (01 IO 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [ | e | e (01 IO 0.0
5.3 Property held for sale (including $......... 0 property acquired in
Satisfaction Of dEbt)........cccvvvieeirieiecc e | e | e 0.0 [ | e | e (01 IO 0.0
8. COMTACE I0BNS.........ceeereeceeieieee ettt st ess s ssessensans | sesestssessssessnnsnssnnsans | sesesssssees 0.0 [ e [ ereireseeneiessnseeees | e eseeeeeees (V1 I 0.0
T DEIVALIVES. ...ttt | crinsiseieniensneneneninns | criesineiens 0.0 [ oo e | s (V1 IO 0.0
8. ReCEIVADIES fOr SECUMHIES. ......cvuverereireeeie ettt sttt sntensns | sesestseesssesssssessensans | sesesssseees 0.0 [ o [ ereieessneieesneneennes | e seeneeees [V IO 0.0
9. Securities lending (Line 10, Asset Page reinvested collateral).............cocveeieerrireies | ceveviveesereeesieeies | ceveveninnns 0.0 oo [ e D,9.0 TN P )9, RN IR XXX...
10. Cash, cash equivalents and short-term investments...........cccccoeuevevereerieesesieens | e 4,005,549 | ............. 2.8 | oo 4,005,549 | ..o | e 4,005,549 | ............. 2.8
11, Other iNVESIEA @SSELS.......ccuuivericricrierieirieisi st | erbsesenes 1,295,066 | ............. 09 | e 1,295,066 | ...ovovvericieiniiieins | v 1,295,066 | ....cccoonc 0.9
12, Total INVESIEA @SSELS..........o.veerierieie e | eeoeeees 143,201,846 | ......... 100.0 | ........ 143,201,846 | ..o (V) [ 143,201,846 | ......... 100.0
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Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s 577477
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 2,240,915

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 616,464 2,857,379
3. Capitalized deferred interest and other:

3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt

3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 3.t

5.2 Totals, Part 3, COIUMN O......ovuuiviririrciiniieeisesiest st s 0
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn 2,139,790
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 1,295,066
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 1,295,066

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year... 138,828,641
2. Cost of bonds and stocks acquired, Part 3, Column 7 17,534,770
3. ACCIUAN OF GISCOUNL.......cveovvvsceeseeisresices et 149,156
4. Unrealized valuation increase (decrease):
41 Part1, Column 12.............. 434,211
42 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11 434,211
5. Total gain (loss) on disposals, Part 4, Column 19.........ccccoevrrvnrnrrereinns (446)
6. Deduct consideration for bonds and stocks disposed of, Part 4, Column 7 18,386,105
7. Deduct amMOrtiZation Of PIEIMIUM...........eveverurrirrrerieiseseesseisesssseseseessssseese st sssse et ess s ess s s st see a8 ee s sEee s s s s ee e se eSS £ s e R e e bR en e sen s st 663,563
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15..............
8.2 Part2, Section 1, Column 19.
8.3 Part 2, Section 2, Column 16.
8.4 Part4, Column 15 0
9. Deduct current year's other-than-temporary impairment recognized:
91 Part1, Column 14..............
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
94  Part4, Column 13 0
10. Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, LiNE BR(2).......cruurinrereirineneiieineineieeseisesssseeese s ieeesessinns 4,566
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9410)........ccciriririiiieiisitese ettt nans 137,901,230
12, Deduct total NONAAMItIEA GMOUNTS.........c..eiuieiiiicirrcie bbbkt
13. Statement value at end of current period (LINE 11 MINUS LINE 12).......c.iuiueiriiciiieieiicieesie ettt bbbt bbb s s bbbt et 137,901,230
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........covvevmerrvces | crrevveecrincnennns 41,641,672 | oo 40,190,552 | ...vvorrrirciinnen 42,019,755 | ..o 40,325,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v 41,641,672 | oo 40,190,552 | ...ooviiniiininns 42,019,755 | oo 40,325,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ocieeeceiiieseiieies | e 1,896,253 | ..o 1,927,388 | ..o 2,167,500 | oo 1,875,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooerereieiieeieieee | e, 2,965,584 | ..ocooovviieea 3,751,080 | oo 2,937,150 | oo 3,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 20,061,287 ...20,374,073
Industrial and Miscellaneous, 8. United States 64,462,145 ...65,644,560
SVO Identified Funds, Bank Loans 9. Canada 1,003,405 .1,009,859
and Hybrid Securities (Unaffiliated) 10. Other Countries 5,870,884 5,895,144
11. Totals......ccoocoe. 71,336,434 ...72,549,563
Parent, Subsidiaries and Affiliates 12, TOAIS....cviviccreiieeiiiiesicceeis | et saensness | eressssessssssesessssesessssessnsssesens | sessssessssesessnsesessssesesnsesasnns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 137,901,230 | ..o 136,620,544 | oo, 140,048,041
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 137,901,230 | cooovvvrrrirns 136,620,544 | ...ocvvvvvren 140,048,041
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

12,250,559

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7 TOMAIS. ..ot enesensenssnsenees | onesnnsssnssnsnnsnssensd | nenenenenensneneneneenen [ 2,965,584 | oo (O IO o I O XXX [ 2,965,584 | ..cooviiniiniiniis 22 |, 5,915,013 [ 43 | 2,965,584 | .ooiviiiiininii 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
............... 9,838,879

............... 9,121,115




Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

90IS

XXX..

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)

6.1 NAIC1... 4,961,311 |.... .24,679,400 |. 17,246,305 183,701 . L XXX.. ...47,070,717 |.. ..47,976,700 ....32,030,683 |.. ...15,040,034
............. 11,155,810 10,988,105 | ..o reenneen XXX rereennnn 28,614,399 21,247,129 |...............3,018,590

.......... XXX

.......... XXX

.......... XXX

............. 35,835,210

.......... XXX

9. SVO Identified Funds

NAIC 1...

10. Bank Loans
10.1 NAIC1
10.2 NAIC 2
10.3 NAIC3
10.4 NAIC4
10.5 NAICS...
10.6 NAIC6

XXX

10.7 TO IS . e




Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
11.1 7,884,776 | .....cconue. 39,893,678 |..covevrn 42,501,489 |....ccoovveneee 2,399,496 |............. 20,956,074 | ..o (U I 113,635,513

2,121,804 |............ 11,155,810

............. 10,988,105 24,265,719

L0
53,489,594 |..

11.8 Line 11.7asa % of Col. 7.........

L0IS

12. Total Bonds Prior Year
........................................................... 101,093,112

.37,735,514

............. 84,802,344 |.............16,290,766
34,707,246 |.. .3,028,267

............... 6,812,323 |...........41,216,458 | ...........32,822,922 | ..............1,058,878 |.............19,182,531
3,145,543 |.... 11,764,498 |. 20,662,189 |.. 2,163,284 | ...

.52,980,956 |..... 53,485,111 3,222,162 | ...

12.8 Line 12.7 as a % of Col. 9. ....38.2 ..38.5 2.3
13. Total Publicly Traded Bonds
............... 7,193,150 |.............28,295915 | .............39,933,823 | ...............2,216,517
2,121,804 |............. 10,125,981 |..ccovvvnvne. 8,999,344

13,7 TOAIS. .ot nseees | sereseenneeens 9,314,954 |............. 38,421,896 |............. 48,933,167 |..ocevenen. 2,216,517
13.8 Line 13.7 as a % of Col. 7..... . T8 . L2321 . .18
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11........cccovvvvvvvee | cvreeeeeeeenee, 6.8 | i 279 | oo 355 | e 1.6
14, Total Privately Placed Bonds
..................................................................................................................... 11,597,763 |...............2,567,666 reeennnn 15,040,034
............... 1,029,829 |...............1,988,761

............... 3,018,590
. .0

12,627,592 |..... ..4,556,427
14.8 Line 14.7 as a % of Col. 7..... ...69.9 | ... .25.2
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11..........ccccoeevees | cevvrvrveiviiiniennnn0.5 | il 9.2 | v, 3.3

(@) Includes $.....18,058,624 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year of bonds with Z designations, §.......... 0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the
statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year of bonds with 5GI designations, $.......... 0 prior year of bonds with 5* or 5GI designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S.......... 0; NAIC3S........ 0; NAIC4§ .0; NAIC5S......... 0; NAIC6S......... 0.

......................... 0.0




Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations
1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

41,641,671 .31,447,935

41,641,671

12,250,559 | ... 9,857,005 |.

..19,534,107

............ 31,447,935

............ 41,641,671

............ 12,250,559 | ..............9,857,005 .0 ]............19,634,107

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

........................... 0 [ XXX

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities

.......... XXX
.......... XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities.. 0. 0. . ..
4.5 Totals 2,965,584 | ..ooooveieiiieen0 | a0 [ b XXX [ 2,965,584 | .cocvevii 2.2 | 5915013 | oo 43 |, 2,965,584 | ...oooviriiean, 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
.......................................... 10,210,460 A ]10,338,359 | e T4 10,210,460 | o

............................ 2,222,136 A ]en...5,962,188 3 n...9,850,829

0 s 2,659,448
............ 20,061,289 | ...ococvovrienrnn 145 | ... 18,959,995

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

............ 41,791,455 T

.24,158,535 .25,356,898
...4,707,865 ...4,939,681
............ 71,336,437 crene. 16,691,113

14,175,756 |.
...2,707,865 |.
............ 53,277,813

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
.......... XXX v | e XRX s | e e XXX [ et XX e e XX e [ e | e | cveieicieiieieieeend000 [ [ eevereieisiisieennn0.0 [ [ e
.......... XXX oeverines | e XK [ e XX e XK e | e e XK e [ eeeieiisccsiisnieisisnins | evvsessnsensessisnienen0 | eveieissisieiiennn000 [ | ivvieieiisissieniennnnd0.0 | oo [
.......... D .0 ST [T 0.0, ST [T 0.0, SO RRRD. o o, CROTRON [FORRDD 0.0, CORURORIR [PVORorRrroRrRsoTORORsRe | I [PSTRTOROORIOROYROROROORUOR | I EPUOOROROrRORooRerRyRoont X B [FUROUROORUROORORURROROROot | I [PUROOROORORPORORPRORot o 0 I [PVOOURTORORORROROYROROR ) I [POOPOPORPORORORROROOROO |
10. Bank Loans
10.1 BanK LOANS = ISSUBA.......coovuiiiiriircirieieieisessieseisnse s | ereseenisssssssesnsssesens | erersssssinssssessnsssesnsnes | siesneesssnmessssssesennnes | sosmnssesnssssesssnsesssnses | sressesssnsessssssesnmenes | sensesines 9,9, GO IO [0 R 0.0 [ XXX vivrinees [ v XXXvtrireiriee et | e
10.2 Bank LOANS = ACQUITE........cueuririreiiiiiririireisieieieisieesissseisssssesessnessesees | eosreenssssessnsssssssnsnernns | ersrsnssssnsssssnsssnnnns | eosrsmsessnmsssssssesnnnes | eonrnssssssssssnssersssnses | srssesnsnssessnssesssssees | sesssersnes XXX vvrinis | v [ I 0.0 [ 0.0, SO P XXX
103 TOAIS...vvceereei et snssssessnsenssssessenssnsnssens | snessssensssssnsensanenssQ | coviiseissssesnesssaseans [V (O I [V 0 |, D0, S [P [0 0.0 [ XXX oo [ XXX............
1. Total Bonds Current Year
111 1SSUET OBlIGALIONS. ......veveiececiei et entnes | eeseeseseeens 5,932,475 | ........... 28,154,479 | ............ 44,884,362 | ..o [V 19,534,107 | ......... ). 0.9, SO DR 98,505,423 | ..o T4 ... ) .0 SO I ) 0.0 SR IS 93,102,026 |.............. 5,403,397
11.2 Residential Mortgage-Backed SECUMtIES..........ocurvurverrerrerieneereireieinees | cereireeeneens 1,070,780 |..covvvreene 3,150,236 |...ccconnee 2,486,932 |....ccceen.. 2,399,496 |....cccoeven 1,421,967 | .......... ). 9.9, SO PR 10,529,411 | v 76 | )., SO I ) 0.0, S IS 9,856,963 |....ccevrrnen. 672,448
11.3 Commercial Mortgage-Backed SECUNtES..........cvvervieueiiieiiecsiees | evreieirins 2,119,939 |...........17,680,431 | .............4,358,165 | ovovveeeeeeeen0 | a0 | b XXX 24158535 | 7D O S XXX oo
11.4 Other Loan-Backed and Structured Securities.............ccoveveeeevciveeiies | eovviiiieiiens 883,386 |.............2,064,343 | .............. 1,760,136 | o0 | 0 b XX 8707865 | 34 | XXX [ XXX
11.5 SVO Identified FUNGS..........ccoeviveieiciisieese s | seesseens XXX oo | ereeeee XX s | e e XXX s | e XXX vt XX [0 0 | 0.0 | ) 0.9 R U XXX oo
11,6 BaNK LOANS. .....cvviviiiiciricieesi s | cbebessesessnsssassnsssenas 0 0 | .0, SO PR XXX
TAT TOAIS vt | enrenienaes 10,006,580 |............ 51,049,489 |............ 53,489,595 |.............. 2,399,496 |............ 20,956,074 | ..ooooveeeiees (0] I 137,901,234 | .ooovvreene 100.0 |........... ) 0.9 R U ) 0.0 SR
11.8 Line 11,7252 % Of COL 7.ttt nseessnens | eesenssesssansesssnnens YT T 37.0 | o 388 | oo 17 | i, 15.2 | oo 0.0 | v 100.0 | oo, ). ST .S ST XXX e
12. Total Bonds Prior Year
12.1 1SSUET OBlGALIONS. ......voveiecicie sttt stnes | cesessessnens 4,395,682 |............ 30,527,423 |............ 43,049,522 |.............. 1,987,730 |..covoneee. 19,088,754 | .......... )00, SR A ) .0, SO I D 0.0 SO U 99,049,111 | oo 7.3 | 92,710,518 |.............. 6,338,591
12.2 Residential Mortgage-Backed SECUMIES..........cvrvvrvereerinienereireieinnes [ oo 1,035,064 |.............. 2,763,106 |....ccorvene. 1,872,678 |...ccoveev. 1,058,878 | .ooverrrrenen. 93,777 | .o ) 9.9, SO R )., C I ) 0,0 C IS 6,823,503 | c.vvriiririeirnn 49 | 5,973,216 | ..cccvverrrrnn. 850,287
12.3 Commercial Mortgage-Backed SECUMLIES..........covervrerereereinineneireinee [ e 1,028,485 |............ 17,963,257 | .covveenee (ST TG0 1< T ORI DRSNS INNRTIND 0, 0, GO PRSI )., N IS ) 0,0 I IS 25,356,898 | ...coovrrrriienne 183 | 15,226,743 | ............ 10,130,155
12.4 Other Loan-Backed and Structured Securities............coerueenenrurerneines | covrireeeneens 3,498,651 |...ccoeveenne 1,727,169 | .ooeereeen2,197,755 | e 175,554 | e | e XK [ e ) 0.0, SO I ) 0,0, C S 7,599,129 | oo [ 5,599,129 |....ccooeene. 2,000,000
12.5 SVO Identified FUNDS........covveererreeircreirereeneneieeneneieessnseseneenenne | eeereenee XK [ ceveneinns )., SO SN 9,0, CRURIN STRIND 0.0, CHRRIN INSVTID ¢. ¢ GRS DRV PRSP ) .0 I PO XXX ooovievevee [ e 0 | oo 0.0 [ oo | e
12.6 BaNK LOANS.........cocvivieeieiieeieieiseese s essissensssssesessssessessssnsens | seeneerss XK Kuererinrenns | cvvnraneas .0 SN I 0.0 RIS TN 0.0, SIS NP, 0.0, SRR VTR, o ¢, CRRRRR IO .0 SO P DS, S P .0 S P .S S P D9, S P XXX,
12,7 TOAIS. ...ttt sssnes | enseisnienies 9,957,882 |............ 52,980,955 | ............53,485,111 |.............3,222,162 | ............ 19,182,531 | .cocevrviriiriiiiennn0 i ) 0.9 I PO ).0.0 G B 138,828,641 | ..coovvvvverreinne 100.0 |.......... 119,509,606 |............ 19,319,033
12.8 Line 12.7.858 % Of COL 9...uvviviieieissesie e sensnnens | evensissisniensisneas YV R 382 | i385 | 2.3 | i 138 |00 [ 0.0 ST P DS S 100.0 |.oovennenes D0, S [T 86.1 | oo 13.9
13. Total Publicly Traded Bonds
13.1 1SSUET OblIgatioNS.......cveveevireieeicisieiesee et | evseenseenees 5,863,117 26,509,738 | .......... 41,195,064 | ......ccovvrvrieriirians [ 19,534,107 | .oovoeee. XXX s | e 93,102,026 | ....ooovvreiriinnn. 67.5 | 92,710,518 | o668 [ 93,102,026
13.2 Residential Mortgage-Backed Securities... 1,028,165 |. 2,966,414 |... ...1,421,967 ...9,856,963 ...5,973,216 ...9,856,963 |.
13.3 Commercial Mortgage-Backed Securities..... 1,540,286 |. 8,277,305 | ..oveveerenn,358,165 | oo [ e 14,175,756 15,226,743 14,175,756 |.
13.4 Other Loan-Backed and Structured SeCUrties............ovvenrenerrirnineinns [ ceveinernnennns 883,386 |..ccorrrrrnne. 668,440 |.........ce.e. 1,156,039 | oo [ veereenennnesneennnenes | cereereee XK [errineeenn 2,707,865 | i .0 |, 5,599,129
13.5 SVO Identified FUNDS........ccoovveerrrininrrnirrenrnenensisennsneeennneeseesnnes | sennenese XX evrinrennen [ ovrereee e XXX e | e e XK | e XK e e XXX e |0 | cvririsinninnnn0.0 | s 0
13.6 XXX oo
13.7 119,509,606
13.8 Line 13.7:85@ % Of COL. 7....ovveicreiecrcee e neisniens | evvnvensesessssnenee T8 | eveieiveseieienans 32.1 XXX
13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11..........ccccoceveeerereeveveres | coverererreiiicnn 6.8 | i 27.9 XXX
14, Total Privately Placed Bonds
14.1 IsSUET OblIgations..........coevvveieiiirieieeeieseieseseeeseesssessesssenenns | evernnennernenn09,398 | v 1,644,741 | .............. 3,689,298 ) 0.9 GO DR 5,403,397 | oo 3.9 e 6,338,591 5,403,397
14.2 Residential Mortgage-Backed Securities... 183,822 |... ..263,032 |. 672,448 ..850,287 6 .. ...672,448
14.3 Commercial Mortgage-Backed Securities 9,403,126 [ oo e | eeeeeeeeeeeeeerens | cerereren e XX s | e 9,982,779 10,130,155 | .ovoveveveverevceen 73 | ) 0.0 N I 9,982,779
14.4 Other Loan-Backed and Structured SECUMHIES............ccovvveverreesivieeins [ eveerivieisiieeesieiens | eveverieienns 1,395,903 |...ccoveieeern804,097 | oo v | evereene e X [, 2,000,000 | .coooorereeiiieeenn 15 | 2,000,000 | .ooovveririieieinns 14 | 9,99, SO IR 2,000,000
14.5 SVO Identified FUNDS........cocvverrrinrernriienncineneieessneesessssseneneennnes | sereenese XK irrisrinnes [ crvereinns ) 0.0, SO Y 0.0, GRS NTND .o, ¢, RN NS .4 GRS ISR ISR [0 R 0 X | I ISR [0 0.0 .o XXX oeviveies | e 0
148 BANK LOANS.......evueereeririecineieieieeeseeesssssssessssessesssssssesssssssssessensnns | srssssssssssssessssssnssenss | aessssessassssssessanssnssnss | nassessssssessensanssessessans | onssensanssssssensanssnssns | srsnsssssensansanssessonsoness | aesnnenese XX enersansanes | sessessessssansasensssenens 0 .0 S .0, S P DS N [ 0
14.7 Totals 691,626 |............ 12,627,592 | ......o.... 4,556,427 22182979 | (01 R (1] IO 18,058,624 19,319,033 | oo 13.9 | D0, 9, CHNUIN B 18,058,624
14.8 Line 14.7:a5 @ % Of COL. 7...uovveieeieeieece et seiniens | evessissssssesnssneas 3.8 | e 69.9 252 | e 1.0 | o 0.0 | oo 0.0 | v 100.0 ) 0.9 I U D 0.0 I PO XXX ovvvees | e, 100.0
14.9 Line 14.7 as a % of Line 11.7, Col. 7, SECHON 1. ..c..cvoierereiisieiiins | cvverrisiisicieinia 0.5 ] e, 9.2 | oo 33 | i, 0.1 | o, 0.0 [ oo 0.0 | v 13.1 .S S D00 S P .S SN S 13.1
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of short-term investMents aCUIFET............ov.vueriiureiiessee et

3. ACCIUAL OF QISCOUNL........cvivvecti ettt bbbttt nan

4. Unrealized valuation inCrease (ECTEASE)..........cuirrriuiirireireiriieieie ettt snsns

5. Total gain (I0SS) ON GISPOSAIS.........c.euirireiriiieiriiieieiiets ettt snseb e

6. Deduct consideration received 0N diSPOSAIS..........c.ovuuureirimriiereieeeireieee et eees

7. Deduct amortization Of PrEMIUM..........cc.riiiiiicreini e

8. Total foreign exchange change in book/adjusted carrying ValUe............cccccvieeiniineinieeesie s

9. Deduct current year's other-than-temporary impairment recognized....

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccrvevirreerieeriennnns

11. Deduct total nonadmitted @MOUNS............ccciveveiiceiiice i

12. Statement value at end of current period (Ling 10 MiNUS LiNE 11).......cviiiriniriiersisisnseseessisnsessesseesessssnes

3,440,257

............................................. 694,973,907

................................................ 3,995,122 | .ooiresnrreeennersesnsnneeeen0 | s | 3,999,122 |0
.............................................................. 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
................................................ 3,995,122 | .0 | e | 3,995,122 | . 0




Annual Statement for the year 2018 of the NAT'ONAL CASUALTY COM PANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
NAIC
Desig-
nation
and Current
Admini- Current Year's| Year's Other-
strative Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
Symbol Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
/ Market| Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner Indicator| Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B/A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
EC RIVETWalK 3 LLC......coouvieeiriieeiseseiiseieninns | ceneiens New Orleans............. LA..... Enhanced Capital State HTC Fund LLC.........ccococvveres | rrvvrneenne 01/01/2018] ..oocvvveee | vvvreerenn 738,926 | cooevecnd 661,466 | ............ 661,466 | .....ocvvereeriaes | e (77,460) | - - - L e | e 0.080
ST GA Fund NW 2018 LLC......ccoovveiiriirinirnsnirininees | cvireens Atlanta.......ccoocninnns GA..... SunTrust Community Capital LLC.........ccccouvnnionirnnnes [ v 12/27/2018] .......c.... 633,600 633,600 | ..ovovriiiiinins | s (318,600) | - - e | T e | 7 s | s 12.000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated............cooooroiiiioeieisicicseceeieisensnes coviinisnisnienssesssensnsessnssnensessesnnss | seenneenees 1,091,126 | oo 1,295,066 | ......... 1,295,066 | ................... 0 ... (396,060) | ..oooveerrannn (V] [ (] [ 0 XXX
4499999, SUDLOtAl = UNGFFIIBIEM. ....v.orvorerrrreeissieseiersssi s ser s ne eEdens b ee e sttt ettt ensnssnenssenantenssnssnssenenssnssensnssessansnnns | snreerennss 1,091,126 | ovvivninns 1,295,066 | ......... 1,295,066 | ...oooororirninead 0. (396,060) | ...oovvvrinrnnd (U] (U P (| P {1 I 0 XXX
4899999, TOMAIS........vveeveiesiseeeeseeeseee s ees et a e Heesb et s bRttt enisninnsnssssnsnsensssssnsesssnsnennne | connnnnnns 1,001,128 | v 1,295,066 | ......... 1,295,066 | .....cooneernnnnad 0. (396,080 | ...ovovvrnernes (V] [P (0 [ (V] [ [0 [ 0 XXX




Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated

Corning Place Master Tenant LLC State Valley View. .|OH.........c. Corning Place Ohio Investment LLC...........ccocvrrrnne e 03/22/2017. LSRR 616,464 | ..o | e 60.000
EC Riverwalk 3 LLC.........ccovurenee New Orleans LA, Enhanced Capital State HTC Fund LLC..........ccorruririeireresceceeee s 01/01/2018. s | e naeneenes | srereenen 0.080
ST GA Fund NW 2018 LLC. Atlanta.... . | SunTrust Community Capital LLC 12/27/2018. | ... | | e 12.000
VA State TC Fund | LLC St Louis.. .| Enhanced EC FUNA LLC........oiiriiiisiiisii i ssnsnes 11/09/2018. | ... ..549,789 | - 0.500

1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - UNGfilAted. ......... ik bbbttt | cniisniias 2,240,915 | .o 616,464 XXX

4499999, SUDOLAL = UNAFAIIIEA. ...ttt 088 46 E LRt 2,240,915 616,464 XXX

2,240,915 616,464 XXX

803

4699999. Total
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Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and BJ/AC.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
Corning Place Master Tenant LLC State.. ... | Valley View... ... |OH. | Fully Amortized 03/22/2017. | 12/31/2018. n(1193,941) | - i | 7 s [ e (1,193,941) 0
VA State TC Fund I LLC.......coovvvvrvrnnnnes St Louis MO. | Fully Amortized... ... [11/09/2018. | 12/31/2018. | - . - [ P (549,789) | - (549,789) 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated..........cc.coovirininnnnens STTAT8 | .o 0 ]..(1,743730) | v [0 (1,743,730) 0 0 0 0
4499999. Subtotal - Unaffiliated........ oo s ..5T7478 | ... o (1,743,730) |0 |0 | (1,743,730) 0 0 0 0
4699999, TOAIS.........cvvrerrrieieeieieeeieet ettt eres S5TTAT8 | oo 0| ..(1,743,730) | ..ovvvevreeean0 | eiriiicel0 | (1,743,730) 0 0 0 0
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Annual Statement for the year 2018 of the

NATIONAL CASUALTY COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligation:
912810 EE 4 |U S Treasury Bd. 1 ..1,380,156 |...106.449 ..1,064,492 .1,000,000 (34,303) [ oo [ e [ e 8.500 02/03/2006. | 02/15/2020.
912810 EQ 7 |U S Treasury Bd. 1 4,746,443 |...116.156 .4,442,978 4,213,509 .(75,470) ......6.250 12/15/2010. | 08/15/2023.
912810  RL 4 |U S Treasury 02/15/2045 TIPS........cccoumiierniiiininiineeinnieissisisenssisesesissisennes | seveees 1 .19,049,420 | ..... 96.009 ...17,761,596 19,534,107 | oo 34211 | Ll A142 | | e ) 0.750 12/11/2017. | 02/15/2045.
912828 4V 9 |U S Treasury Nt. 1 ...6,949,169 |...101.547 ..7,108,283 | ..............7,000,000 | ............. 6,950,563 | ...oovvrerierinriiens | e 1,394 [ | | e 2.875 09/12/2018. | 08/15/2028.
912828 G3 8 |U S Treasury Nt 1 2,899,465 |..... 98.277 ..2,948,319 2,906,442 1002250 07/10/2018. | 11/15/2024.
912828 U6 5 |U S Treasury Nt 1 ..3,993,920 |..... 97.984 3,919,376 | ..... 14,000,000 | ............. 3,995,751 | .o | e 1409 [ [ | 1.750 09/21/2017. | 11/30/2021.
912828 W5 5 [USTreasury Nb......coovorvierieieieissiessiesissssssisssssssssssissssssssssssssssssessssssssnss | eovsnne | e | oessinsies | conveennes 1 ..3,001,182 |..... 98.184 2,945,508 3,000,000 13,000,873 | .o [ eernrrnnnesenn(298) [ o s [ 1.875 10/04/2017. | 02/28/2022.
0199999. U.S. Government - Issuer Obligation . 42,019,755 XXX | ...........40,190,552 ...40,325,000 | .. 41,641,672 | ............ 434211 | oo (89,109) 0 0 XXX XXX XXX
0599999.  Total - U.S. GOVEIMMENE. ....couivesiiesiisiieeieiiasesissessesssssss sttt | deoenssned 42,019,755 XXX | s 40,190,552 | ............ 40,325,000 | ........... 41,641,672 | ..o 434211 | oo (89,109) 0 0 XXX XXX XXX | s 288,733 | ... 631,064 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
605580 DF 3 | Mississippi St GO Ref SEr A.......iuiiiiiiiiiiriisissiriesiisssisenisrissssssnssesseseenees | SD.. | . | ............ [ ...... 1FE| i 2,167,500 |..102.794 | ....c.ccco... 1,927,388 | ..ccoovrienes 1,875,000 | ..ccoovneeee 1,896,253 | ...ooovveniricireniins | e (24,715) [ v | v [ 5.250 |...... 3.850 [MN...c. | coovvreeae 16,406 | ........ 101,327 | 02/15/2005. | 11/01/2019.
1199999. U.S. States, Territories & Possessions - Issuer Obligations. ..........cocnirnne: 2,167,500 XXX | s 1,927,388 | oo 1,875,000 | ..cooovnnnne 1,896,253 | ..ovvvivriiiiinens (V)] (24,715) 0 0 XXX XXX XXX | s 16,406 | ........ 101,327 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed)...........cereinriniririniniiierssesssesssrssseenes 2,167,500 XXX | e 1,927,388 | .............. 1,875,000 | ............. 1,896,253 | .coovvvrveieieian 0 (24,715) 0 0 XXX XXX XXX | v 16,406 | ........ 101,327 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
797355 WK 6 ISan Diego CA Uni Sch Dist GO Ref 1998 Se.......iiuiiiiiniisiniiinnirnssissiissisenienes |SD.A | .. | ............ l ...... 1FE| oo 2,937,150 |..125.036 | ..cccooveenne 3,751,080 | oo 3,000,000 2,965,584 3,589 | i [ [ 5.500 |...... 5.690 |JJoiss | o 82,500 | ....... 165,000 | 12/10/2008. | 07/01/2026.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations............cvirisieiinsisseesisnienes 2,937,150 XXX ..3,751,080 | ..... .3,000,000 3,589 0 0 XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions. . 2,937,150 XXX ..3,751,080 | ..... .3,000,000 | . 3,589 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
167593 WK 4 | Chicago IL O'Hare Int Arpt Rev SrLien S.........cccvvvvirreeerineenernsernerenieeens | ceve 2| 1FE 1,108,920 |...115.044 ..1,150,440 1,000,000 (9,468) [ ....vouvveerieris | v | s 5.250 12/01/2016. | 01/01/2033.
39081H AM 4 |Great Lakes MI Wtr Auth SWr Ref 2nd LIEN.........oovvieeicennrineiieinsineeseennnins [ cvnene | oo [ everieees 2| 1FE| oo 9,254,880 |...113.910 | .... ..9,112,800 | ..... .8,000,000 19,003,969 | ..oovecrierierinens | e (117,146) | covoveecirenens [ e [ 5.000 10/14/2016. | 07/01/2031.
544445 BW 8 |Los Angeles CA Dep of Arpt Rev Amt SUb L.....ccouiveviiniiniiiniinisinscicsninenes [ 2| 1FE 118,410 |..113481 | oo 119,155 | oo 105,000 115,933 (1,286) [ ..o | e | oo 5.000 01/06/2017. | 05/15/2032.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... (SRRSO [ 10,482,210 XXX | s 10,382,395 | oo 9,105,000 | ..ccoovvee. 10,210,459 [ ..o [V (127,900) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3133TC 6P 8 | FHLMC Structured Ser 2008 M...........cccvurmeremrereemeeinniserieneseseneesseesssssenes | oveees | oo | vevesneenns 4 JO0% I 5 U 13,842 | v 12,458 12,686 (1<) ] [TSTON VRN IO 7.000 10/24/2001. | 11/20/2027.
31358E  RK 0 [FNMAREMIC Ser 1990-72B.........cocumirirrireirneineisseiiesiseeisssssssissssesssesessnnns | seveons 4. ..102.573 2 | e [ [ 9.000 05/23/1990. | 07/25/2020.
31358E  XG 2 |FNMAREMIC Ser 1990-83A.........covvuirirririeieinniierierisessenissisessesssesssenins | ooveens 4].. 2103513 | B84 | i B8 | BB | s | e | e | [ 9.250 07/03/1990. | 07/25/2020.
31358G X4 4 | FNMA REMIC Ser 1991-56G........ccovrurrririeerierieeiseesssissessesssessssessssissessnes | soeees 4].. ...103.504 LI SOOI IOPIORRIN IOV 8.600 04/22/1991. | 06/25/2021.
313603 GW 6 | FNMA REMIC Ser 1989-86E... 4 ..101.030 .....8.750 03/25/1991. | 11/25/2019.
31377Q° MJ 8 | FNMA DUS POOI #383861..........vvurvrrierireiserssessseriessesssssessssssessensessssseses. | voneees 4].. ..100.000 | ..o 33,041 | e 33,041 32,967 (121) | cevereererinernens v [ 6.890 09/20/2001. | 07/25/2019.
31377R  BH 2 | FNMA DUS P00l #384440...........cooieirriieiiieeiiesiseisseissiseesiesisssesesssssisessseses | svinens 4].. ..109.873 | ....ccov.... BTBBTT | ... 526,861 547,077 (2,674) [ oo | e | e 6.600 03/27/2003. | 10/25/2026.
3138YY DT 7 |FNMA Pool #AZ6413 AT i TAT 284 ] 97.652 746,544 (224) .....3.000 10/27/2015. | 11/25/2045.
3140GV  ZY 4 |FNMA POOI#BHT0BB.........coouevireireeineineiiesieeisessssissessessseeesessssisssssssssssens | nevenns 4].. 100.007 1,877,609 | oo 1877474 | 1,865,560 T4 | e [ s [ e 3.500 05/03/2018. | 12/25/2047.
3140H5 JW 2 | FNMA Pool #BJ3876 Al 2,828,744 | ... 97.525 ..2,847,370 2,830,564 1,821 | i | e [ 3.000 02/28/2018. | 01/25/2048.
31416X YZ 7 |FNMA Pool #AB2527.. 4 ...102.826 ..3,356,521 ...3,285,597 (429) .....4.000 06/28/2011. | 03/25/2041.
31419B  CT 0 | FNMA Pool #AE0981.. 4. ...100.781 526,288 (251) [ v [ e [ 3.500 09/23/2011. | 03/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... 9,891,864 XXX ...9,850,827 (1,776) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. 20,374,074 XXX 20,325,786 20,061,286 | ....ccccooveceeeen0 | e (129,676) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
03040W  AK 1 | American Water Cap COrp St NL........coevevereriersnieiessessssiesesssssesssssssnes | oeniee | oo | vevevnreen T | eviens 1FE ...1,835,260 |...102.167 1,787,930 | ..ooveeer.a 1,750,000 | oo 1,799,600 (8,690) [ ..vvvvurererrerins | eerrrrireirerinees | s 3.850 |...... 3.249 |MS...... 09/02/2014. | 03/01/2024.
06051G  EX 3 | Bank of America Comp Nt..........cccccouiuiiiiniiiciiieiiiiinicsnissiiesiecsnssssissiinis | v | e | vevieniiens | evv 1FE 145,405 | ..... 99.981 144,972 145,003 (85) | cvvreerereereernnine | v | veenee 2.600 |...... 2.540 | JJ....... 01/15/2014. | 01/15/2019.
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Showing all Long-Term BONDS Owned December 31 of Current Year
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1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Paid Accrued During Year | Acquired Date
06051G  HC 6 | Bank of AMErica Comp St NE.........c.vuremerierineeerissieisesieeesessssissessesiesees | eeeees [P I (. {1 =5 858,284 |..... 97.201 | v 836,899 | ..coorvrernnns 861,000 | ... 858,570 286 [ v | e | 100.3.004 | i 3.066 |JD....... 05/23/2018. | 12/20/2023.
151020  AE 4 | Celgene Corp St NL......vvrierrieernsiseiensissssensssseenssssssssesssssssssssssesssnsees [ onnne | o | vevevereen | v 2FE ..2,170,680 |...101.076 .2,021,516 | ..... .2,000,000 | .... 2,042,578 | .oocvvriviriniens | e (22,972) [ oo | eevreriveisnneieiinns [ 00000 3.950 [.....2.720 [AO...... . . 01/14/2013. | 10/15/2020.
233331 AS 6 |DTE Energy Co Sr Nt.. . e 1,998,280 |..... 99.056 ..1,981,126 .2,000,000 | .. ..1,999,018 162 05/06/2014. | 06/01/2024.
23338V AB 2 |DTE EIECtric CO SINL......oociiiciiiiiccisscce e | e e 995,910 |...102.074 ..1,020,741 1,000,000 | ... 997,797 378 08/20/2013. | 03/15/2024.
26441C  AD 7 | Duke ENergy Corp SINL......coeiviieiirieereriesiserieniseessesiesssessessesessssssssenns | cevees ] ..1,116,680 |...100.924 ..1,009,243 1,000,000 10/10/2013. | 09/15/2019.
26884T AD 4 |ERAC USA Finance Company Sr Nt 1,076,530 |...102.027 ..1,020,267 .1,000,000 05/12/2014. | 08/16/2021.
375558 AU 7 |Gilead SCIENCES INC ST NL......oouivuiiiririiic s | sevees e ..1,063,340 |...103.200 ..1,031,996 1,000,000 08/27/2013. | 12/01/2021.
478375  AE 8 [Johnson Control It PIC SINL..........cvervveevirerieceiseiesiee e | enveas o] ..1,014,823 |..101.918 | ... ..1,019,182 1,000,000 12/28/2016. | 03/01/2021.
635405 AM 5 | National City Corp SUD Ni........cccoovuiieiiiniiiciiiisneeenssieienes [ s o] ..1,765,950 |...101.372 | ... ..1,520,585 1,500,000 | .. 02/20/2015. | 05/15/2019.
637432 ND 3 |National Rural Utilities Coop Sr Nt . IO IO . 1,998,780 |.....96.437 | .............1,928,742 | .............. 2,000,000 | ..ovverneen 1,999,219 01/20/2015. | 01/27/2025.
655044 AP 0 | Noble Energy Inc Sr Nt 967,820 1,000,000 | ... 969,727 04/23/2018. | 01/15/2028.
664397 AM 8 | Northeast Utilities Sr Nt . ...1,997,960 v 1,932,344 | L .2,000,000 | ...ovvvenee 1,998,693 01/12/2015. | 01/15/2025.
712700  EB 8 | Peoples United Bank SrNL..........ccccerreenrrerierieeeeiseiesesieeeseesseissessenes | s . 1,266,538 |...100.267 | .....cccoonnee 1,253,331 | oo 1,250,000 | ..coovrenne 1,260,077 08/26/2014. | 07/15/2024.
713448 CY 2 | PEPSICO INC ST NE....oouiieiiciiiiiciis st sssssssnns | s O ISR Il I 1FE ...3,130,380 |...100.498 .3,014,928 | ..... .3,000,000 ...3,093,767 01/19/2016. | 07/17/2025.
74834L  AS 9 | Quest Diagnostics INC CO GtA Ni.........ccouueverrereerieinirierirereceiesiseseniensnenes. | veenes | 2FE| .. ...3,338,070 |...102.786 ..3,083,586 | ..... .3,000,000 | .. ...3,097,184 08/14/2012. | 04/01/2021.
756109 AR 5 |Realty INCOME COMP SINE......ouuiuriircireiiiineie et | seeees [ I (. 1FE| oo 2,059,540 |...100.597 | ..............2,011,930 | cooovvrruccen. 2,000,000 | ..ooorornee. 2,049,670 . 03/08/2017. | 10/15/2026.
774341 AH 4 | ROCKWEI COIINS SINL......ooviiriiriiiieiees e | seveees [N [FSUROPORON  IEO 2FE 999,330 | ..... 97.199 1,000,000 | ... 999,547 | oo | e 133 [ [ | 00.2.800 | e 2.815 .28,000 | 03/28/2017. | 03/15/2022.
842400 GF 4 | Southern CA Edison Co 18t Mg Bd.........cccveererenieneriericineniseiseiesissenennns | e [P ISR IOV 1FE]| .. ...1,000,000 |..... 97.261 | ... 1,000,000 | ..ccoovvrenne 1,000,000 [ ..oeomreeermeriererne | ceverneersninerienins | ceeeseessesneniens [ 1,845 [ 1.845 v 18,450 | 01/13/2015. | 02/01/2022.
87305Q  CH 2 | TTXCO SI Nt nsnnes | sevees [ [ 1 FE| oo 1,528,695 |..... 99.504 | .cvvirinne 1,492,566 | ... 1,500,000 | ..cocvenenee 1,518,704 (2,750) [ coovveverrirerneiies [ v [ 0003600 | 3.370 [ e | 24,900 | . 54,000 | 02/17/2015. | 01/15/2025.
92553P AT 9 [VIaCOM INC ST NE.....oouieerrirciecrierieeeenieeseesssseessensessssesssssssssensenssseesens | sevenee | oo | eevennrenee T [ e 2FE ..1,484,520 |..... 99.610 ..1,494,146 1,500,000 1,519 [ s | e | 04250 | e 4.378 .63,750 | 08/12/2013. | 09/01/2023.
94106L BA 6 | Waste Management Inc Sr Nt . JO PO IOV 2FE| .. ..1,991,480 |..... 97.116 | ... 1,942,318 | ..... .2,000,000 804 [ .o | e | 03125 | 3.175 ceerenn82,500 | 02/18/2015. | 03/01/2025.
67077TM  AA 6 | NUten Ltd St ... | s Al (A 2FE| v 1,009,859 |...101.145 | .............. 1,011,445 | .....cc...ec. 1,000,000 (6,455) [ ... | e | 0008500 | e 5.555 |MN......| «oee0eern.8,306 | ... 65,000 |04/10/2018. | 05/15/2019.
11042A  AA 2 | British AITWAYS PIC PTC......cooieiiiierieriseisenissisessesisees s ssessssssensns. | seeees D | i 1FE 873,214 |...102.190 | .... ...858,617 | ... 866,103 (1,343) [ oo | e | 04625 | s 4.385 .39,711 | 08/13/2013. | 06/20/2024.
21684A  AA 4 |Rabobank Nederland Sub Ni.........cccvvreiriirniiinienseerssessississssses | e Df... O 2FE| .. ..1,007,690 |...101.393 | .... . 11,000,000 | ...ocooveuee 1,004,275 (T61) [ vererrervrrieirens | cerrerreersnseirennns [ 4625 [ i 4.527 . 46,250 | 01/08/2014. | 12/01/2023.
423012 AF 0 [HEiNEKEN NV S NL......oooveiiircieeesee st | enveas (o] I 1 2FE| s 1,987,040 |..... 96.430 | .ovvvrrnenne 1,928,606 | .....cccoonne. 2,000,000 | ..ovvereee. 1,988,761 1,032 [ v | e | 0003500 | e 3573 | | 29,556 | ... 70,000 |03/20/2017. | 01/29/2028.
902133  AM 9 | Tyco Electronics Group St NL........ccccociiiiiiiiiniisiicciieinsncssissicsniesissnis | s [0] [ (1 1FE] .. ...2,027,200 |...100.091 2,001,818 2,000,000 ..2,011,745 (3,555) [ .ovvvrnrirernninns [errneinnnsnsninnens [ 0003500 [ 3.298 |FA...o| 028,778 | s 70,000 | 05/09/2014. | 02/03/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........cccuvniiiniiniieniieens . [T . 42,709,258 XXX ....41,230,287 A T91A57 | ) 0] (208,839) 0 0 XXX | XXX | .......470,363 | ..... 1,603,045 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07332B  AA 7 |Bayview Opport Mast Fund Trust RMBS Ser. NP 672,891 |..... 97.837 672,448 (271) 04/28/2017. | 03/28/2057.
36157R D8 5 | GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl.........cocumivmeriieenerierrserienienenns | cevees o] ...101.471 (1) 06/21/2000. | 04/25/2029.
65535V CN 6 | Nomura Asset Sec Corp RMBS Ser 2004-AP1........ooiiiiniiniininnnssnssesenens | covenes .. ..101.767 (1) 02/05/2004. | 03/25/2034.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities .. .. 679,020 XXX (273) 0 0 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
00183H AE 1 | Avenue of Americas CMBS Ser 2015-1177 Cl.......cocovvrvvverninerernnnnnnnnensneinns [ eovree [0 | vervvnennd | v 1M ...5,077,053 ..4,903,240 01/23/2015. | 12/13/2029.
06054M  AC 7 |Banc of America Comm Mtg Tr CMBS Ser 201.........cccveverneernerenermeeensnneneens [ eovveen | [eoveriveed | s 1FM 1,802,407 ..1,732,168 . 05/20/2016. | 06/15/2049.
12532C  BA 2 |CFCRE Comm Mort Trust CMBS Ser 2017-C8 C........occvvvvvirvevireriniiiniicnnins | evies | oo | vervendh | i 1FM 514,998 ....500,000 | ... 512,824 05/18/2017. | 06/15/2050.
12593Q  BE 9 | Comm Mortgage Trust CMBS Ser 2015-CR26 C.........ooceuvvvnerererevenereneninnnns | ceveee | oo | vevreennidh | s 1FM 516,641 500,000 | ... 513,562 .18,150 | 05/04/2017. | 10/10/2048.
21870L  AA 4 | Core Industrial Trust CMBS Ser 2015 CALW........c.coeeueernmrennerrnerineeneniseennnnns | evnees | | overivened | s 1FM 1,954,176 11,897,343 1,914,774 .58,781 | 03/31/2015. | 02/10/2034.
21870P  AG 2 |Core Industrial Trust CMBS Ser 2015 TEXW. . | 1M ..1,029,975 1,000,000 | .. ...1,013,953 .33,290 | 04/02/2015. | 02/10/2034.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20...... [T IO | 1FM 823,970 |{....99.411 | ..o 795,290 | oovvrecernecns 800,000 | ... 817,290 .26,224 | 11/16/2016. | 11/10/2049.
36252T AS 4 | GS Mortgage Securities Trust CMBS Ser 20...... (USSR IO U SR S R 1M ..2,317,372 |....98.305 | .............2,211,860 | ........ 2,250,000 | .... 2,294,434 .65,745 | 05/17/2016. | 05/10/2049.
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) / |  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
46641W AW 7 | JPMBB Comm Mtg Sec Tr CMBS Ser 2014-C19........ccovvvmerimreneernniserneriienes | wevs . ..100.563 | ..cooovvene. 2,514,083 | ..coovornven. 2,500,000 | .... 2,526,562 | ..ooocvenerierineeinns | e (11,095) 3.584 |...... 3.116 04/29/2014. | 04/15/2047.
61691E  AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201 ..100.807 | .................806,454 | ....... 800,000 | ... 817,528 (B,166) [ .vvveeverereririee [ veeerrerineirennniens [ 3.436 11/22/2016. | 12/15/2049.
61763Q AS 0 |Morgan Stanley Cap | Tr CMBS Ser 2014-CP...........cccovuvmmrrmeenirerneesnninnrncens [eoveees | oo | coveeeendt | ol TFM | e.e.2,059,930 ... 99.990 ..1,999,808 | . .2,000,000 | .... 2,021,860 (9,047) v 3402 07/18/2014. | 07/13/2029.
90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012- . e . ..3,882,413 |..... 98.993 .3,876,342 | ..... 3,915,758 | ... 3,904,919 2476 | oo | s | e 2.459 06/14/2013. | 12/10/2045.
92939K AE 8 | WFRBS Commercial Mtg Tr CMBS Ser 2014-C2 . I [ [P I . . ...100.787 166,299 ....165,000 | ... 169,593 (756) | evevnvereerieneriens [ erveereriseeserirenns [ e 3.607 05/04/2017. | 11/15/2047.
94989 BA 3 |Wells Fargo Comm Mtg Tr CMBS Ser 2015-C2. NP . ...100.750 .118,381 117,500 | ... 119,643 (571) .....3.306 05/02/2017. | 05/15/2048.
95000 AW 8 | Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC. . e Al . ..720,967 |..100.881 | .... ....700,000 | ... 715,145 (2,865) | oo | e | v 3.486 11/22/2016. | 12/15/2059.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities .. s 24,390,270 XXX ] e 23,708,859 | ............ 23,895,601 | .......... 24,158,536 | ..ovovreeenn (L . (81,684) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201........ccouvvuevemrenmrinnireriennirenieeinns [ vovenes [P I (i TFE| oo 712,214 |..... 99.235 | .covrvrris 744,039 | ..ooovvinne 749,775 | ... 727,001 3,526 | oo [ s [ e 4.000 07/30/2014. | 07/15/2025.
126650 BP 4 | CVS Health Corp LBASS PTC Ni......ovvuuerurrereeineiieiieeineisseesssisesseniesessnss | cevees e | 2FE ...1,441,250 |...106.461 ..1,304,361 1,225,198 | oo 1,363,313 [ .o | evereeens (13,300) [ .oovvrererrerenins [ errerineeneniiseinnes [ eeennd 6.036 01/10/2013. | 12/10/2028.
15032T AS 5 |Cedar Funding Ltd CLO Ser 2013-1A A1R [ESSTIRRITORTSTORRURRIOITR IOV | 1FE]| .. ...2,000,000 |..... 99.827 | ... ..1,996,531 | ..... .2,000,000 | .... 2,000,000 3.997 v 4,885 | 06/09/2017. | 06/09/2030.
59549R  AC 8 | Mid State Tr X LBASS Ser 10 CIM1....coiviiiiriisnissrissnisssesensssssssnssenssssssnsss | svveaee Y 4] ... AAM | s 617,550 |...106.412 | ..ccoovvvrinnnne 781,498 | .o 734,409 | ... 617,550 6.280 |....10.648 [MON... | ..o 2,050 | oo 46,121 | 06/03/2008. | 02/15/2036.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..............ccoccouiiencs 4,771,014 XXX 4,826,429 4,709,382 ..4,707,864 (9,783) 0 0 XXX XXX XXX [ 025,078 | .o 216,721 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 72,549,562 XXX ....70,425,738 71,336,439 | i | (300,579) 0 0 XXX XXX XXX | .......657,130 | ... 2,582,213 XXX XXX
Totals
7799999.  Total - ISSUET OBlIGAHONS. .. ...evvurerersiereserrissisissseser s sttt snensanes | ersnniane 100,315,873 XXX ....97,481,702 98,505,425 | .........434211 | ... (446,974) 0 0 XXX XXX XXX | . 1,084,923 | ... 2,958,186 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHES. ........cuuurruiurirsirissiississssssens s sessssnssnnsnns | eonenssenes 10,570,884 XXX s 10,603,554 . 10,529,409 (2,049) 0 0 XXX XXX XXX | s 30,366 | ... 333,144 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMEIES. .......curriererriiiieiriisiisssisrsss s ens s ssesenssnnans | snsseseres 24,390,270 XXX ] e 23,708,859 | ...ovevee 23,895,601 | ..ccoovv 24,158,536 | ..oovviirinienen0 [ i (81,684) 0 0 XXX XXX XXX ] e 61,495 | ........ 742,069 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ..o 4,771,014 XXX 4,826,429 4,709,382 | ..covvons 4,707,864 (9,783) 0 0 XXX XXX XXX | s 25,078 | ... 216,721 XXX XXX
8399999, Grand TOAl - BONGS...........cuuurvrerirrireiteiiseiiesise sttt anssnsins | crensia 140,048,041 XXX ..136,620,544 134,832,140 | ......... 137,901,234 | .........434211 | ......... (540,490) 0 0 XXX XXX XXX | ... 1,201,862 | ..... 4,250,120 XXX XXX




Annual Statement for the year 2018 of the NAT'ONAL CASUALTY COM PANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2018 of the NATIONAL CASUALTY COM PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
912828 4V 9 |U S Treasury Nt 2.875% 08/15/28.. 09/12/2018........ Citigroup........ 6,949,169 ....15,859
912828  G3 8 |U S Treasury Nt 2.250% 11/15/24.. 07/10/2018. Morgan Stanley & Co LLC 2,899,465 ....10,455
0599999, TOtal - BONAS = U.S. GOVEIMIMIENE. ...t vttt ettt s8££ 08888888 £E £ L4 eE 8L b oL 0 E e E 8L E b1 E L £E bbb bbbt 9,848,634 26,314
Bonds - U.S. Special R e and Special A
3140GV  ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47. 05/03/2018. JP Morgan Securities LLC.. 1,865,446 548
3140H5 JW 2 | FNMA Pool #BJ3876  3.000% 01/25/48........cccveiriiiiiiisiisiisssssiensssissssssssssssssssessssssensssssessnssenes 02/28/2018........ Nomura Securities Intl LLC 2,828,744 2,920
3199999. Total - Bonds - U.S. Special REVENUE NA SPECIAI ASSESSMENES. ... v reieueeriesrreesereerersseeesaesereeseesesesassseaes | eeesessseseeaseseseessesesseseeseeaeeseseeseeseese8 421 eEeEseEeeAeEeEseE a2 8o e e Eees et anten et sesanses et ees 4,694,190 3,468
Bonds - Industrial and Miscell
06051G  HC 6 |Bank of America Corp Sr Nt............... 05/23/2018........ Tax Free EXChange.......cocvvvveecerinieerseisiecnenne 858,284 10,992
655044 AP 0 [Noble Energy INC SrINL.......ovueiiiieieece s 04/23/2018........ JP Morgan Securities LLC.. 967,820 10,694
67077M  AA 6 | Nutrien Ltd Sr Nt 6.500% 05/15/19......c.ccvvrireiieniiinrrnirienes A 04/10/2018........ Tax Free EXchange........cccocvvviiininiiciinisiieicnis 1,009,859 26,181
3899999. Total - Bonds - INAUSHIal AN MISCEIIBNEOUS............ ettt hes feehseEEeEe e E R E e E 0t nres 2,835,963 47,867
8399997. Total - BONAS = Pt 3... ..o 17,378,787 7,658,114 | i 77,649
8399998. Total - Bonds - Summary Item from Part 5.........ccoovivriinnisnicscnes 155,983 158,989 103
8399999, TOAl = BOMAS. ...ttt sttt E 888 E 888 E R £Ef S8 E b4 EE£EE1E LE1EEE oL b oL £EE LR EE L E e L E AL E LRt 17,534,770 | oo 17,817,103 | oo 77,752
9999999. Total - Bonds, Preferred @and COMMON SOCKS...............cv.iiieiiiriiiieieiieiieieiiesiesi e steiee | eebisessetes et s e ee sttt 17,534,770 XXX | e 77,752
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. States, Territories and Possessions
57582N  SH 9 |Massachusetts St GO Ref SerD..............ccccooeene. <[ 10/01/2018. | MaHUFitY...vovvvecoovvvcrnrnesssssssivirivnsessns | 1,000,000 | ...... 1,000,000 | ...... 1,133,600 | ........... 1,008,860 | ..ovvvvvveeecries | o (8,860) [C 1) R 1,000,000 [ cevvvveveenmemmnans | wevmmrmmsnmnenees | oorssnreeeeenened 0| 55,000 | 10/01/2018.
641461 JB 5 |Nevada St GO Cap Impt & Cultural Aff Ser............ .. | 06/01/2018. | Redemption ~ 100.0000...........cccrmmmmmrees | 3,000,000 | ...... 3,000,000 | ....... 2,962,320 | ........... 2,984,757 | covvvvvecereeerrcrs | e, 15,243 | covvvvoevecrei | oo, (2T [ [ 3,000,000 [ ..o [ | i, 0. 75,000 | 06/01/2022.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS................ciimmiiiis wovineciiiiessssississ s | 4,000,000 | ....... 4,000,000 | ...... 4,095,920 | cooo....... 3,993,617 | oo, [\ 6,383 0 6,383 [\ 4,000,000 ... (] P (] [ 0... 130,000 XXX
Bonds - U.S. Political Subdivisions of States
442331 QE 7 [Houston TX GO Pub Impt Ref Ser A . \ 03/01/2018. | Redemption  100.0000.........cooevvvvvvecwns [ 3,000,000 | ...... 3,000,000 | ...... 2,896,080 | ........... 2,953,018 | ocvevvvrreverrr | e 46,982 | oo | e 46,982 | ccoooovoierrrerir | v 3,000,000 [ ..o | o | o [ 75,000 | 03/01/2023.
2499999. Total - Bonds - U.S. Political Subdivisions Of SEAES............cccvwveweuiiiiiins o | 3,000,000 | ........ 3,000,000 | ....... 2,896,080 | .......... 2,953,018 | oo 0] ... 46,982 | ... (] 46,982 | .o () 3,000,000 | ....ccoceneened 0 | (O P 0 ... 75,000 XXX
Bonds - U.S. Special Revenue and Special Assessment
3133TC 6P 8 |FHLMC Structured Ser 2008 M... .| 12/01/2018. | Paydown 2684 2737 | (53) 2,684 11/20/2027.
31358E RK 0 |FNMA REMIC Ser 1990-72B .| 12/01/2018. | Paydown 2,747 2,722 25 2,747 07/25/2020.
31358E XG 2 |FNMA REMIC Ser 1990-83A... .| 12/01/2018. | Paydown...........ooevevveissevvvsenssriisssnnnns |k MT o BT o BB a4 | ... 2 417 07/25/2020.
31358G X4 4 |FNMA REMIC Ser 1991-56G - 12/01/2018. | PaydOWN........ovvumsneervvvvvissssssssnessssisns | 890 | 890 | oo 8TA N 883 |....... 7 890 06/25/2021.
313603 GW 6 |FNMAREMIC Ser 1989-86E... ... || 12/01/2018. | Paydown 1,270 7 1,277 11/25/2019.
31377Q MJ 8 |FNMA DUS Pool #383861 6.890% 07/25/19....... .. [ 12/01/2018. | Paydown 55.307 | ... ) ) [ 55,228 | oo 07/25/2019.
31377R BH 2 |FNMA DUS Pool #384440 6.600% 10/25/26 - 12/01/2018. | PaydOWN.........rvsreevvevenennsssssssennvnnes [ AT MM | o AT ABE | o 52544 | 49,505 | ....ovoeriris (2,061) 10/25/2026.
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45.............. .. [ 12/01/2018. | Paydown 82 643 (1,421) 11/25/2045.
31416X YZ 7 |FNMA Pool #AB2527 4.000% 03/25/41... - 12/0172018. | PaydOWN......coovvvvvvevcsnsnsssnsnsssnsssssssssssssssess | L 530999 | 530999 | ... 534,857 | 534535 | (3,536) 03/25/2041.
31419B  CT 0 |FNMA Pool #AE0981 3.500% 03/25/41 .| 12/01/2018. | Paydown 73,756 |...... (2,068) X 03/25/2041.
92817L  JF 1 |Virginia St Res Clean Wir Rev LBASS Ref. ... |.. | 10/01/2018. | Call  100.0000 659,448 25,552 2,685,000 0. 134,250 | 10/01/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS............ coooervvvcvvieneiiesnieesissesssesssssssesssessssesssssssssssssnnns | 3479596 | ... 3479596 | ... 3237178 | oo .3463.220 | oo 0. 16,375 | o, (| LRTET — 0 3,479,596 | .vovvceveni [0 | o0 | 153,635 XXX
Bonds - Industrial and Miscellaneous
00206R AR 3 [AT&T IncNt 5.800% 02/15/19.......ccccocvvrvvvnnnens .. [12/19/2018. | Call ~ 100.4566.............coovvvvvvevmmvrciienne | 1,004,566 | .......1,000,000 | .......1,017,930 | cooooc0. 1,002,617 | eooooomomomoroooois | oo (2,243) (2,243) 02/15/2019.
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201.. .| 07115/2018. | Redemption  100.0000.........coovvvviismmmns | 51,267 | voovvrrrr 51,267 | crrrrrr 88,698 | oo 89468 [ oo | e 1,798 1,798 07/15/2025.
06051G GV 5 |Bank of America Corp SrNt.......ccovevverevnivrcirerins .. | 05/23/2018. | Tax Free Exchange 858,284 | .........861,000 | ..........858,096 | ..............858,111 | ..... 173 173 12/20/2023.
07332B  AA 7 |Bayview Opport Mast Fund Trust RMBS Ser......... .. | 12/28/2018. | Paydown 176,419 ATT614 | oo ATT569 | o | o (1,150) (1,150) 03/28/2057.
126650 BP 4 |CVS Health Corp LBASS PTC Nt .. .. [ 12/10/2018. | Redemption ~ 100.0000..........ccecerevrnce. 88126 | . .88126 | 103,666 99017 | oo | TCTOR:1<7J) A B TRT0R: 7)) — 12/10/2028.
21870L  AA 4 |Core Industrial Trust CMBS Ser 2015 CALW......... [ 08/01/2018. | PEYAOWN..ov oo | 102,657 | .......... 102,657 | .......... 105,732 | covverersrsn 104,540 | oo | i (1,882) (1,882) 02/10/2034.
36157R D8 5 |GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl...... .| 12/01/2018. | Paydown 181 LT3 N T b (- 1 I 6 6 181 04/25/2029.
400756 BG 6 |Guaranteed Mtg Corp Il CMBS CMO Ser L-5 .| 01/20/2018. | Paydown 16 16 AT 16 i 0 16 07/20/2019.
446150 AH 7 |Huntington Bancshares Sr Nt. v | 07/02/2018. | Call - 100.0000.........oooomvreemmrismriiaca | 1,000,000 | ...... 1,000,000 | .......1,003,610 | ...........1,000,490 |....... (418) (418) 1,000,072 08/02/2018.
50076Q AX 4 |Kraft Foods Group InC St Nt.......oovvvvvveceiicirnn, | 08/23/2018. | MAIUIIRY.....ooevvvvvevevevivivivivevivivivevivivevinivinen [ 2,000,000 | ....... 2,000,000 | .......2,340,900 | ... 2,046,416 | covvvvvvvecrrereeens | v (46,416) | ccoovverervveres [ v (46,416) | cooovvvvvveennn. 2,000,000 08/23/2018.
59549R AC 8 |Mid State Tr X LBASS Ser 10 CIMT.......cocvvvvvccrens < [ 1211512018 PaYOWN. .o | 87,465 | ......... 87,465 | covvveree 73,548 | oo 3588 | oo | e EECCX A0 DO B LR 2120 IO IR 87,465 02/15/2036.
65535V CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1...... . [ 12/01/2018. | PaydOWN........oocvvvvvrniriisnsssisssssisiisss | 4719 | oo 4719 | oo B T19 | e ATAT |, 2 2 4,719 03/25/2034.
842400 GF 4 |Southern CA Edison Co 1st Mtg Bd.............ccoo.v.... .| 08/01/2018. | Paydown 285.714 285,714 | 00000285714 | oo 285,714 | oo | oo (10 TN IS 285,714 | oo | oo X 3,954 | 02/01/2022.
90270R  BF 0 | UBS-Barclays Comm Mort Tr CMBS Ser 2012-..... |... | 12/01/2018. | PaydOWN...ooccoovvsvcscsisvcscsnn | 1,015,577 | oo 1,015,577 | 0000 1,008,929 | oo 1,012,124 | v | v 3,454 KLY S TR 1,015,577 | oo [ ovsmrssrsins | v 0] 13,550 | 12/10/2045.
73755L  AF 4 |Potash Corp Saskatchewan Inc Sr Nt...........cc....... .. | 04/10/2018. | Tax Free Exchange 1,009,859 1,000,000 1,070,640 | oo 1,012,227 | oo | v (2,368) (2,368) 1,009,859 | ..oveveeeeeee e | ceveeerviieenn0 [ 27,181 | 05/15/2019.
11042A  AA 2 |British Airways PIC PTC.........cccooooviriiniiiciinnens D|12/20/2018. | Redemption ~ 100.0000............ccoocuven. v 82,670 | ...........62,670 ...63,736 63,315 |....... (644) (644) | oo | i 82,670 | e [ | 0 | e 1,833 | 06/20/2024.
3899999. Total - Bonds - Industrial @Nd MISCEIIANEOUS............cooueueiiiisiiiiisisisiiiiiiiins i | 7747520 | ....... 7,735,811 | ....... 8,161,717 | oo YRANT I [— 0. (46,663) | .....oovvv (o I (46,663) | ....oovvvvvvnnnns 0] i 7,743,400 | .0 [ civiinn(446) | covveeene... (446) | ... 298,868 XXX




'vid

Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

o Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8399997. OBl - BONMS - P Attt b | 18,227,116 | ....18,215,407 | .....18,390,895 | ........18,199,920 0 23,077 0 23,077 0 18,222,996 | ..o (] — (446) | . (446) | ....657,503 | XXX
8399998 Total - Bonds - Summary Hem flom Part 5..........cc.vcsisscsisssissisins vt | 158,989 | ... 158,989 | ........ 155,983 N 3,006 3,006 158,989 1 IRSS FR P 1,889 | XXX
8399999, el I 18,386,105 | .....18,374,396 | .....18,546,878 | ....... 18,199,920 | ..oovoccn.e 0 26,083 0 26,083 0 . 18,381,985 |...ooccoooo 0 | (446)| .......... (446)| ....659,392 | XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS.......cvvvvsvsvssvssvsrssisss vttt | 18,386,105 XXX 18,546,878 | ........ 18,199,920 | oo 0 26,083 0 26,083 0 18,381,985 | .o (U F— (446)| ............ (446)| ....659,392 | XXX
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Special Revenue and Special A
3140GV  ZY 4 |FNMA Pool #BH7058 3.500% 12/25/47 |.. | 05/03/2018 | JP Morgan Securities LLC...........ccccvvvue 12/01/2018 | Paydown 78,629 504
3140H5 JW 2 |FNMA Pool #BJ3876 3.000% 01/25/48. | .. | 02/28/2018 | Nomura Securities Intl LLC........cccccovuvunes 12/01/2018 | Paydown 80,360 2,502
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments .. . ...158,989 0 3,006 0
8399998. Total - Bonds ....158,989 0 3,006 0
9999999. Total - Bonds, Preferred and Common StOCKS...........cccocvvviiiicrs cvvveieieeeeeeee e 158,989 0 3,006 0
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Annual Statement for the year 2018 of the NATIONAL CAS UALTY COM PANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
Do Insurer's Assets
Include Intangible
NAIC Assets Connected with
Description Company Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number  |NAIC Valuation Method|  Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

Other Short-Term Invested Assets
Nationwide Cash Mgmt Partn...........cocueieimrinminsiseisssrissesessssseseisssninns | ........... ‘ | 12/31/2018. | Various......... 12/31/2019. | oo 3,995,122 | .oooiviinniiniiinees [ enni . 3,995,122 | .ocovennes 3,995,122 | .iooviiiviinniinnns [ | s 237 | 1.19 [MON.. | .coees 1017 |
9099999. Total - Other ShOrt-TEIM INVESIEA ASSELS...............cvevreiieiiieieiiieieiteseiete et eieiestesieriets eeetseesssessesstessessesssssssessessesesssssessessesessessesssssssessessesensessesssssssessessessnsansessessnsess | ceesssesen 3,995,122 | ..o (V] [T [ I (V] [ (V] .00, S [ 3,995,122 | ... 0 [ i 0 XXX XXX XXX | e 1617 | oo 0
9199999, Total - ShOM-TEIM INVESIMENES...........cveeveeeieiieiceieiseeeecteee ettt eee et et e e s ettt sssinnns | nenienens 3,995,122 | oovvvrrr) (V] [P (0 (V] [ () P ). T [ 3,995,122 | oo (V) [ 0] XXX XXX XXX | v 1617 | e, 0
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Bank of New York Mellon NEBW YOTK, NY .ottt es st sssen s snsnens | cesenens 10,427 | XXX
0199999. Total - Open Depositorie XXX | XXX 0 0 10,427 | XXX
0399999. Total Cash on Deposit: XXX | XXX 0 0 10,427 | XXX
0599999. Total Cash XXX | XXX 0 0 10,427 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 10,789 | 4. April 31,511 | 7. July. 82,267 |10. October. 10,943
2. February. 56,099 |5. May. 45,159 |8. August 38,155 | 11. November. 45,742
3. March 10,070 | 6. June. 23,514 | 9. September. 21,806 | 12. December. 10,427

E26




Annual Statement for the year 2018 of the NATIONAL CASUALTY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

XA

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas... . . Multiple 160,673 175,591
5. California.......cccooonrvviinniriiiinnnnn CAf.... B.... | Workers compensation 197,706 250,072
6. Colorado....
7. Connecticu
8. Del . | Workers compensation 110,157 116,156
9. District of Columbia
10.  Florida
11, GEOMGi@.u e Multiple. 111,247 113,073
12.  Hawaii
13.  ldaho . | Workers compensation 275,393 290,391
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22.  Massachusetts. Multiple. 195,354 199,329
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana. Workers compensation 26,011 26,612
28. Nebraska
29.  Nevada Multiple. 301,120 330,624
30.  New Hampshire.
31, New Jersey....
32. For protection of state's ph's 343,854 349,500
33.
34. For protection of state's ph's 322,532 329,993
35.  North Dakota.
36.  Ohio... For protection of all ph's 2,500,711 3,102,813
37.  Oklahoma..
38.  Oregon Multiple. 405,297 512,648
39.  Pennsylvania.
40.  Rhode Island. RI.
41, South Carolina............ccooervvvereer. SC
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN|.
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 550,785 580,781
59.  Total XXX XXX 2,500,711 3,102,813 3,000,129 3,274,770
DETAILS OF WRITE-INS
5801. United States. Workers Compensation 550,785 580,781
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 550,785 580,781

E28
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