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Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3

Amount Percentage Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3+4)
Amount

Percentage

© o N >

Bonds:
1.1 U.S. treasury SECUMtIES.........ovvrvrrrerrerrerrirneenes

1.2 U.S. government agency obligations (excluding mortgage-backed

23

securities):

1.21 Issued by U.S. government agencies
1.22 lIssued by U.S. government sponsored agencies............c.ccveveveeueveneenenne
Non-U.S. government (including Canada, excluding mortgage-

DACKED SECUMHES).....vvucvervircieieieiceie et
Securities issued by states, territories and possessions and political

subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............cccccveueen.
1.42 Political subdivisions of states, territories and possessions and

political subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations...............ccccvevreriereiriiennes
Mortgage-backed securities (includes residential and commercial MBS):

1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA
1.512 Issued or guaranteed by FNMA and FHLMC.............ccccoovvviiiennes
1.513 All other.

1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.................
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed

by agencies shown in Line 1.521.

1.523 All other.
Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and

NYDFIA SECUMLIES).....cvvecveceeiciee ettt s
2.2 Unaffiliated non-U.S. securities (including Canada)...
AFfiliated SECUMHES. .....uvveeereeieiiee e

Equity interests:

3.1
3.2

33

34

35

Investments in mutual funds

Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated

Publicly traded equity securities (excluding preferred stocks):

3.31 Affiliated
3.32 Unaffiliated

Other equity securities:

3.41 Affiliated
3.42 Unaffiliated

Other equity interests including tangible personal property under lease:

3.51 Affiliated.....
3.52 Unaffiliated

Mortgage loans:

41
42
4.3
4.4
45
46

Construction and land development
AGFCURUFEL ...
Single family residential properties

Multifamily residential properties.....................

COMMETCIAI IOANS........cvrireiriierieise sttt
Mezzanine real estate loans

Real estate investments:
Property occupied by company..........c..cc.......

5.1
52

5.3

Contract loans
Derivatives

Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)
. Cash, cash equivalents and short-term investments...........cccccoveereeenesieieinns

. Other invested assets
. TOtal INVESIEA @SSBLS......ceevveerieeireieiiic ettt ennns

............... 600,503 | ...........1.5 | ...............600,503

............. 3.3
............. 1.0

............ 1,334,668
............... 418,886

............ 1,334,668
............... 418,886
............ 2,226,307

............. 55| ..........2,226,307

.......... 14,709,570
...1,446,506

................... 600,503

................ 1,334,668
................... 418,886

................ 2,226,307

............. 1.5

............. 0.2
............. 3.3
............. 1.0

............. 5.5

.......... 40,170,917
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Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

10.
1.

© o N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........ceuiiiiiieireie ettt bbb bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cceuriuririiriinieri e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........covriririiiies s

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 3. ...ttt bbbttt bbbt
3.2 Totals, Part 3, COIUMN 1. ...ttt ettt a ettt s sst bt ssn s bt et s sn s s et et et ss s nsetesesassnneees

Total gain (loss) on disposals, Part 3, Column 18............ccccveeninnenny

Deduct amounts received on disposals, Part 3, Column 15................ &

Total foreign exchange change in book/adjusted carrying value:
6.1 Totals, Part 1, COIUMN 5. ...ttt bbbt bbbttt en bbbt b sttt b s s nee
(CT7 2 o1 7= T =4 G TR 7o VT4 T ST

Deduct current year's other-than-temporary impairment recognized:
T4 Totals, Part 1, COIUMN 2. ...ttt ettt ettt e a et es e ettt ssn et et s s ennsstesesasasneees
7.2 Totals, Part 3, COIUMN 10.......c.cuiriiiciisisiseeee bbb

Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN ...ttt s ettt s s n e
8.2 Totals, Part 3, COIUMN O......ouviiictceceee ettt ettt ettt ettt ettt s s st et et st et et essan st et sastetereseannnas

Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-T-8).........ccrvurrurrrrirrirrinieiieireisseseesesssssssess sttt ss s essessessessessessessesnesneen
Deduct total NONAAMITEEA BMOUNTS..........oiuiieiieiee bbbttt

Statement value at end of current period (LiNe 9 MINUS LINE 10)..........ciieuiiieirireinicieicieieieie ettt bbbttt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........cciiiiririireiiieireireieieereeeeseeeee et eeen
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........ccvririiiireereesescseseeeee s

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............cviiiiriirire e

Capitalized deferred interest and other:
KT I o1 7= SR == I T e TR
3.2 Totals, Part 3, COIUMN ...ttt bbb bbbttt s e bbb b s st

ACCTUBL OF BISCOUNL......... s8££ 2828285828281 2 828Rt en s nnen
Unrealized valuation increase (decrease):

5.1  Totals, Part 1, Column O.......c.cevvveireeeeeecee e

5.2 Totals, Part 3, Column 8........cccrvvuremrinerinenecnenecsenecenennens

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, COIUMN 15...........c.iiieieiieee e s s bbb n et
Deduct amortization of premium and mortgage interest points and COMMITMENT FEES............criiiiiiiriirrr s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COUMN 13.......c..iiiecs bbb

0.2 Totals, Part 3, COIUMN 13.. ...ttt ettt bbbt a s st sttt bbb as s st ss et et et et et e st s st sestabebebernananas

Deduct current year's other-than-temporary impairment recognized:
10.1 Totals, Part 1, COUMN 1. ...ttt bbbt bbbttt s s st bbb s s sttt
10.2 Totals, Part 3, COIUMN 10..........cooieieieieeeeceete ettt ettt s sttt en sttt sss s st eaetesssensssetesessensnaetanas

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccerimiinncinienieniesee e
TOtAl VAIUBHION GIOWANCE...........eeeeereei s8££ 888t ennn
IS0 o1 I (T B TV OO
Deduct total NONAAMITEA @MOUNTS...........cuuiiieieiciseieiei bbb

Statement value of mortgages owned at end of current period (Line 13 MINUS LINE 14).........ouiiriririeeeirereiseesesesse ettt
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© o N o

10.

1.
12.
13.

oL n

© N o o

10.
1.
12.
13.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDBET 31 Of PHIOT YEAI..........ccuiveiiieiiie ettt ettt
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........curiiiiiirirereseee e
2.2 Additional investment made after acquisition (Part 2, ColumMN 9)..........ccviiiniii e 0
Capitalized deferred interest and other:

3.1 T0tals, Part 1, COIUMN 16........uiuriiieriiiieiisieerisee sttt

3.2 Totals, Part 3, COIUMN 12......cuiiiiececcieeeceee ettt et as s e et ettt e s e e s st st et et et et ese s s st statatetesnananas 0
ACCTUBL OF BISCOUN. ... s8££ 2882858282812 828R en e nennen

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.......ccooiieeeeceecee e NNE ......................

5.2 Totals, Part 3, COIUMN O......couviieriiiiiricieiieeie et ns sttt ettt tes e ensanes et n e eseesseseensns 0
Total gain (10ss) 0N disPoSals, Part 3, COIUMN 19... ..ottt b e bbbt bbb bbb en s

Deduct amounts received on disposals, Part 3, COIUMN 16.............ccouiuiiiieiieiie ettt s s s b ansas

Deduct amortization of Premium and AEPrECIATION. .......c.veuir ittt bbbt
Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...

9.2 Totals, Part 3, COIUMN 14........ouoieeeceeecee ettt ettt sttt ettt et et ee s st st st st et et et eae s s st sestateternananas 0
Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15, .. .ottt ettt bbb a et sttt et et ebese s st st et et et esnan s s seatane

10.2 Totals, Part 3, COUMN 1. ..ottt ettt ettt st ettt ssen et et et s s s e et basanans 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccouiuriiiriiriiiriie bbb 0
Deduct total nonadmitted amOUNtS............cocviririiiieeeeeee s

Statement value at end of current period (LiNe 11 MINUS LINE 12).........coiiuiiriurieiiriiriicisicsictsse sttt b bbb bbb bbbt b st 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHIO YEAI..........coiueiieeiiieiiieiiie ettt b et bbb bbbt 31,418,440
Cost of bonds and stocks acquired, Part 3, COIUMN ...ttt bbb bbbt bbb 11,898,790
ACCIUAL O GISCOUNL.........veeeeeeee ettt ettt sttt ee et et se sttt e s ebes s et s se st e e e s et esees et et et et et eseseseae s et et et e s et et es e e e et et et se et esesesees s et et st esesesese st et et et et eses s e st et stetesenene 149,194
Unrealized valuation increase (decrease):

A PArt 1, COIUMN 2.t

L [ Y= Yo 110 (TR O] 11744 T TR

4.3 Part 2, SECHON 2, COIUMN 13.......oiiieeicici s

L - L 07o] (14 o T e TSR 0
Total gain (10sS) 0N diSPOSAlS, Part 4, COIUMN 19........c.ouiiiii bbb bbb bbbt (1,603)
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7............ccciriiriniieieee ettt ettt bbbt 6,037,357
Deduct amMOrtiZation Of PIEIMIUM...........cccciueiiieiireiiie ettt s s s s e s s s s s et s e s s b a b st b st b s s e bbbt bbb bbbt bbbt 260,423
Total foreign exchange change in book/adjusted carrying value:

LT T = o TRV T3 I TP

8.2 Part2, Section 1, COlUMN 19........ciiiiieiee bbb

8.3 Part 2, SECHON 2, COIUMN 16.......c.ouiiiieieeeceeeeeeee ettt sttt b st ettt et s e s ae st et ststeseseseas st et seseene

8.4 Part 4, COIUMN 15, ..ot 0
Deduct current year's other-than-temporary impairment recognized:

LIS R =T 7o) VT3 I ST 8,661

9.2 Part 2, SECHON 1, COIUMN 7.

LS TR T o= T R 1= (1o TN 67 VT T T R

9.4 Partd, COIUMN 13-ttt 8,661
Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, Ling SR(2).........cccovierirnieniieniereeseeseesee s 53
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)..........ccceiiviiiiiiiiiiiieiceiceie et 37,158,432
Deduct total NONAAMITIEA @MOUNTS............cuiiiiiieiieicici bbb

Statement value at end of current period (LiNE 11 MINUS LINE 12).......cvuirirrirrieiieiseiseireiseis sttt 37,158,432
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SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......covevververivens | covrererirerinerinenienene 763,857 | oo 755,106 | oo 768,518 | oo 759,497
Governments (Including all obligations 2. CANAGA. ...t | e | et enenes | sresest ettt tentens | sreseses ettt bnee
guaranteed by governments) 3. OthEr COUNMMMES. ..eurererierreares | eenmrenessesmssrsssessssssssnsssssseins | assssssssssssesssssssssesssnssnsssssesss | sessssessanssssssssessesssnssssessansans | sossossssssssessesssnssssssssassssssnses
4. TOtAlS....oocceeereseieserisririsenin | e 763,857 | .oovvveevcriiririneninnn: 755,106 | ..ooveercreriririneninnn: 768,518 | ..oovevcrerirserinnns 759,497
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS...cciiesiieeeiceiiieies | e 3281747 | o 323TAT4 | oo 3,597,500 | ..o 3,095,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS. ..o | e 39,894 | i 39,874 | oo 39,737 | oo 40,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7.
Industrial and Miscellaneous, 8.
SVO Identified Funds, Bank Loans 9.
and Hybrid Securities (Unaffiliated) 10. Other Countries.........coooevecenes | covvrsreriiisiennnas 1,446,506 | ...coooveirinnnns 1,445,187 | oo 1,456,946 | ..ocovoveerirns 1,440,000
11, TOtalS. e | e 19,089,580 | ....ovvvreririennes 19,111,837 | oo, 19,079,054 | ..coovivrneriennnnns 19,292,839
Parent, Subsidiaries and Affiliates 12, TOAIS.....cvieieiiieieicteieteeieii | erieseiesies s sssssssiesssies | eeressessssssssessesssssssesssssssesins | evossssssssssssssssessessssessessssansess | sressesosssssesssssssessessssessessssanes
13. Total BONdS....coouseeussmssssmssssnns | coveocrensinencnenns 37,158,433 | ..o 36,961,631 | ..ooverirreriinns 37,705,099 | ..ocvvvrirniriin 36,886,544
PREFERRED STOCKS 14, UNItEd STAIES ... || rreieinsise e snsssinees | ceresssesnse s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA........cvevercieeeieieieiees | errese e sstesie s | eevsssssssses et esses s sestes e sstenaes | srtessesssestes st es et serees
16. Other COUNMMES........ooriiiiinis | o | oo ssessesssessnessnes | conesssessssssssssessssse s
17, TOtAIS...cvecveiviirisiisiisiieniens | v 0 [ s 0 [ i 0
Parent, Subsidiaries and Affiliates 18, TORAIS....vooveieciiiiiisnisins | o | oo | seressnesse s
19. Total Preferred Stocks......... | woccveiniineiniiniiniiniines 0 [ oo 0 [ e 0
COMMON STOCKS 20. UNited SEALES.......veveervcriieens [ eerirriieiinceiscsiresiesinenes | oeesieneiessissesssess st | seseese s
Industrial and Miscellaneous (Unaffiliated) 271, €aANAAA. ... | e | e | esres bbbt
22. Other COUMTIES. .....c.veuieriiens | eoiriisiessinssesssesssenssnssenses | seenesesssenssenssenssenssenssenssensns | weesssenssesssenssenssssssensensenence
23, TotalS.....cciviiniiniiniinisniinin | s 0 [ oo 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS......oceriieecieiiieieiiieieiiies | ereiesssssiessssssessssssesessssssssnss | srsssessssssessssssesessssesessssssesanse | sssssesessssesessssssesassesessssnsesanns
25. Total Common StOCKS.....ceee | ovvevieiiiiniisiisiiiiinnes 0 [ oo 0 [ oo 0
26. Total StOCKS......cmuesmsmsssmsssnnss | covveiiiiiniiisiissississienees 0 [ oo 0 [ oo 0
27. Total Bonds and Stocks...... | ..cccccovvvrerinnncs 37,158,433 | ..o 36,961,631 | ..oovvvrrrririinn 37,705,099
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SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

......................... 2.1
......................... 0.0

......................... 2.6
......................... 0.0

GoIS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

XXX
XXX
XXX
L XXX..
XXX
XXX

XXX

5.1
5.2
53
5.4
55
5.6

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

6.1

6.7

Industrial and Miscellaneous (unaffiliated)

............... 9,549,848
1,062,958

............... 5,768,592
136,052

10,945,819
..... 1,214,838

............... 8,443,281
347,760

9,442,289
856,250

71
7.2
7.3
74
7.5
7.6
7.7

90IS

8.1
8.2
8.3
8.4
8.5
8.6
8.7

9.1
9.2
9.3
94
9.5
9.6
9.7

101
10.2
10.3
10.4
10.5
10.6
10.7
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. Total Bonds Current Year
............. 21,402,505 |...............7,894,689 | .................574,771 9,442,289

Totals.
Line 11.7 as a % of Col. 7....

.1,062,958

..136,052

..856,250

................. 574,771
......................... 1.5

................. 618,226
......................... 1.7

12. Total Bonds Prior Year

Line 12.7 as a % of Col. 9....

............. 21,231,992

............... 4,020,827

1,073,778 | ...

585,190

................. 672,774

............. 24,821,293 |....

...217,528

....... 5,382,309
.997,311

672,774
......................... 2.1

L0IS

13 Total Publicly Traded Bonds

Line 13.7 as a % of Col. 7....

................. 614,339

13.9 Line 13.7 as a % of Line 11.7, Col. 7, Section 11.......cccecruarnnnes
14, Total Privately Placed Bonds
141 NAIC Lottt sens | sesessessenens 1,425,052 |..............6,265,571 | ..cooovrrrrnne 1,692,030 9,442,289 9,442,289
25,000 | coirereeenn851,250 | oo .856,250 ..856,250

Line 14.7 as a % of Col. 7....
Line 14.7 as a % of Line 11.7, Col. 7, Section 11

............... 1,430,052
. 139
......................... 3.8

(@) Includes $.....10,298,539 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year of bonds with Z designations, $...

statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year of bonds with 5G| designations, $.......... 0 prior year of bonds with 5* or 5GI designations and $

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0;

NAIC 2§.........

.0; NAIC3§...

.0; NAIC4S...... 0;

NAIC5$

NAIC6S.......... 0.

0 current year, §.......... 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the SVO in reliance on

0 prior year of bonds with Z designations and §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the




Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 11.7 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 600,503 [ I ).0,9 SO PR 600,503 | ..o 16 [ 801,170 | v 19 [ 600,503

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured Securities.

45,420 |. . . . XXX... ..163,353 ..209,736 .163,353 |..

All Other Governments
2.1 Issuer Obligations.
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities.
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities.

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities...
4.3 Commercial Mortgage-Backed Securities.
4.4 Other Loan-Backed and Structured Securities..

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

5.1 1SSUET ODlGAtIONS. .......voceeercereieieieiretseee et iessees | sevsesssninees 1,458,965 |.............. 5,514,981 O NSRRI 4.9, GOSN PRV 7,330,531 | oo 197 | 9,252,501 | oo 294 | 7,330,531

5.2 Residential Mortgage-Backed Securities... ..780,333 |. 1,756,637 |... . . ...3,465,871 | . ...4,260,481 ...3,465,871

5.3 Commercial Mortgage-Backed SECUMLIES............ccvieiriniieiriieriiieiins | e | eerereieeseesesssseeeenenees v | e XXX [ s 0 | cevreirrieieennd0.0 | | 000 |

5.4 Other Loan-Backed and Structured SECUtiES...........cccoevveieeeeceenieiiees | e 258,749 |.............. 1,318,258 |................936,516 |............... 178,409 | .................495,021 | .oooiee. XXX i i 3,186,953 | ..ovvciveieeenn8.6 | 1,372,370 | oo | 3,186,953 | ..o
.............. 2,498,046 |..............8,589,877 s 13,983,355 v 14,885,352 creneennn 13,983,355 | i 0

Industrial and Miscellaneous (unaffiliated)

B.1 ISSUET ODIGAtIONS. .......eereererieeecicieciee ettt ssenses | eeeeenssenene 149,237 | ..o 5,413,496 |............. KLY (72 IR DU [SVPRTINTD 0.0, SRR ISP 9,514,805 | .oovvvvreeeenn25.6 | e 6,611,216 | o210 | 5,961,003 |...cccovvenn 3,553,801

6.2 Residential Mortgage-Backed Securities... ..708,451 1,569,272 |... ..486,505 |. ...2,933,504 | . ...3,410,306 ..2,514,618 |.. ....418,886

6.3 Commercial Mortgage-Backed SECUMLIES..........ccceiieiriieieiieniieiies [ errirsieieisiessseieienns | errereiesssseisssssesessnees | ereesssnssesessssesssssesens | svssenseesssssesssssesensns | sesseessssssessnsesessnsnes | sereeness XK utrmrerennnns | sreremereenssssssssesenns 0 | ceereirrieieennnd0.0 | | 000 |

6.4 Other Loan-Backed and Structured Securities...........occowerrurrreenrnerniins | seriernnennes 1,308,648 |.....c.cceec. 3,630,038 |...ccovvnnnns 1,466,068 |........cooeene 117,254 | 119,264 | .......... 0.0, S R 6,641,271 | oo 17.9 [ 2,139,135 | o608 | 315419 | .o 6,325,852
.............. 2,166,336 |............10,612,806 |..............5,904,644 |.................282,589 |............... 123,205 | ... XXXe0oeocoier [ cerneen.. 19,089,580 v 12,160,657 v 8,791,041 | ............. 10,298,539

Hybrid Securities
7.1 Issuer Obligations.
7.2 Residential Mortgage-Backed Securities...
7.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities.
8.4 Other Loan-Backed and Structured Securities..
8.5 Totals




Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

or

1 Year

1 2
Over 1
Less

Year

Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 11.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

1
Total
Publicly Traded

12
Total
Privately Placed

SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO....
9.3

XXX.
XXX.

XXX.
XXX.

XXX,
L XXX,

10.

Bank Loans
10.1 Bank LOANS - ISSUED..........cvevieiiriiiiciriieieee s
10.2

10.3

1.

Total Bonds Current Year
ISSUET OBlIGAtIONS. .......vvvveeicieieiieieiese e
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds....................

111
1.2
1.3
11.4
11.5
11.6
1.7
11.8

Line 11.7asa % of Col. 7.............

60IS

Total Bonds Prior Year
ISSUET OBlIGAtIONS..........cviveiiieieicieeee s
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Line 12.7as a % of Col. 9.............

.............. 4,

............ 16,220,444

288,335

.............. 1,656,029
.............. 1,825,695

............ 16,278,524
.............. 7,387,927

Total Publicly Traded Bonds

ISSUET OBlIGAtIoNS.......c..eveveiiiciricicieee s
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
SVO Identified Funds....................
Bank Loans

131
132
133
13.4
135
136
137
138
13.9

Line 13.7as a % of Col. 7.............
Line 13.7 as a % of Line 11.7, Col. 7, Section 11

............ 10,

763,773

.............. 3,237,613

.............. 4,144,782
.............. 1,214,068

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities............coovrrurevriincenincnes
Commercial Mortgage-Backed Securities.
Other Loan-Backed and Structured Securities..
14.5 SVO Identified Funds...........ccccoveveee

14.6 Bank Loans....
14.7 Totals
14.8 Line 14.7a5@ % Of COl. 7...cvcvvrieeiieeecer s
14.9 Line 14.7 as a % of Line 11.7, Col. 7, Section 11

14.1
14.2
14.3
14.4

.............. 3,

327,418
188,362

................. 163,875
................. 105,433

.................. 55,750

........................ 0.5
........................ 0.2
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI10, SI11, SI12, SI13, Si14



Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

GLIS

To1tal Boids Money MarkefMutuaI Funds Oth:r (a)

1. Book/adjusted carrying value, DECEMDET 31 O PRI YBA.........cvuiueeiecereieiieeer et ceseeseese sttt es sttt estnesns | setessessessesssssseesessasses e st essessessessensnnenn 8,863,013 | ettt ettt enins | eesessest ettt s et 8,863,013 | ..o
2. Cost of Cash EQUIVAIENTS BCQUITE. ........c.cvuiveivieiiieicicteie ettt b s a s bbb s bbb s s bessens | 4ebsesssbssesssssss s s e ss s b st e s e bt en s bansans 14,970,942 | oottt | ereeass et 14,970,942 | ..o
3. ACCTUAD OF GISCOUNL. ...t bbbt | bbb bbb 0 [ ettt | bbb bR bbbttt | Seeb bbb
4. Unrealized valuation INCIEASE (AECTEASE)........v.urvrrrrerrurrirreeesresesseseeesessessseesessessessssesessessasssessessassssssessassanssessessesssssessassansss | soessssssssessassssssessessassssssessasssssessessassssssesssssnsnnsss 0 | ettt nae | ebaebiebea st ettt bbb s e b b s s e s st se et e bans | Shesbenaebae s et b bbbt bbb bbb ettt
5. Total gain (I0SS) ON QISPOSAIS. ... vvurerrereirersiereiseesseeeeseisesssseesseesssessseesestess e s st ess s ssess st ssesssessess e s sessens st e ssessanssnssnssas | £oestossssssessasssssessessasssesessensasssessessasssnssessanssnssnses 0 | ettt bbbt nae | ebaesaebea st bbbttt bbb s e b b s s e s st n st e bans | Shesbesaesee s s bbbt bbb bbb ettt
6. Deduct consideration reCeived 0N ISPOSAIS............c.cuiuiueiriiiteiieie ettt sttt s s ssssnes | ebsesssessesaes s s s s ss st s s bbb b s een 20,996,415 | ..ottt | etesiese s aen 20,996,415 | ..oooieeceeeeeeeeee et
7. Deduct amOrtization Of PIrEMIUM...........c.. vttt a sttt s et en s essenssessessens | 228essansssssessassnsessens e s st es s e s sses st s s srent st nsres 0 | ettt ettt nae | Seetetesseaet e et et e st et e et b s s R et s e sttt e b s se s et et seaebenses | 41ehetsietetes et es s et et s Rt s e Rt n sttt st st et s s s s e
8. Total foreign exchange change in book/adjuSted CAMTYING VAIUE.............cureieiererriierireieieeinsi s sisseseesssseessssesssssssssesssssnes | coestesssssessassssssessessessessessessssssessessssssssesssssnsnnses 0 | ettt ettt nae | Seetesessete e e et et s st et s e s b s s R e s e e st s te b s se s et et seaebenses | Siehebsietetes et et s et et s Rt s Re b st st sttt s s s e
9. Deduct current year's other-than-temporary impairment FECOGNIZEM...........uuruiuierireiriirrinieeirees st sea e ssesees | eeeessssssessessesse s e sessns e ses st es et ensen s et snnsnssesed 0 | ettt ettt ettt ettt s st ettt snsetenenserenense | sesetesessesesassetesassetes et seseseasetetesesesesetesensesesessenesenses | 4iesesisietesessetetsntetesset et et et b sttt et et s bt en et et nene
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........cccoruivrrrrrriininrinssinsnsissiesssissssssns | cnsssssssssssessssssesssssss s ssesssssssssessssssnes 2,837,540 | oo 0

11. Deduct total NONAAMILEA BMOUNS..........cuuiuriiriicieierreseee et | fsent st 0 ittt | fennr e st Rt e R e e E Rt n e ent | 4efenEneEent R
12. Statement value at end of current period (Ling 10 MINUS LINE 11).......ciiiiiiiiieiesiciiiiesesiestesessssssssaessssssessessssssessesssssnsans | sesessesssssnssssessssssssssessnssssessessnsssessessnsann 2,837,540 | oo 0 | e 2,837,540 | oo 0

—_
QO

) Indicate the category of such investments, for example, joint ventures, transportation equipment:.........ccccocvevieieierrinnn.
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Sch. A - Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO1, E02, E03, E04, EOS5, E06, EO7, E08, E09



Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc
SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 (4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
F Desig-
0 nation Current Year's
r and Unrealized Other-Than- | Total Foreign Stated
ei Admini- Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized BJA.CV. Rate of | Rate of | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912828  F3 9 |U.S. TREASURY NOTES 1.75 09/30/2019 ...603,188 |..... 99.344 596,063 600,503 | ..o (667) e [ 1.750 |.....1.636 |[MS......| oo 2,683 | .o 10,500 | 11/12/2014. | 09/30/2019.
0199999. U.S. Government - Issuer Obligation . ....603,188 XXX 596,063 | .................600,000 | ......coo...... 600,503 | ..o | o, (70— {0 P 0 XXX XXX XXX | i 2,683 | .o 10,500 XXX XXX
U.S. Government - Residential Mortgage-Backed Securitie:
36241L  S7 2 | GNJO PL 783242 PT 3.00 02/15/2026..........coevemrvrriirerireerseiseisisssnesissessssins | sevns 68,250 (1,009) [ oo | e | s 3.000 |......1.361 |MON... 06/25/2012. | 02/15/2026.
38373A D9 4 |GNR 2009-69 PV PAC 4.00 08/20/2039..........cccccsurermrereverirernenisrrenerienesensenens | vereees 41,898 (595) | ovvrneerrerirrernee [ erreriererneeinninns [ e 4.000 |......2.302 |MON... 08/18/2011. | 08/20/2039.
38375G 2G5 | GNR 2012-102 DN SEQ 1.50 09/20/2040...........cevverrrrerrrrierriienerinserissseiens | ervinne 44 477 B | oo [ e [ 1.500 |......1.501 |MON.. 08/27/2012. | 09/20/2040.
38378T  AF 7 |GNR 2013-71 GA PAC 2.50 07/20/2041.......ccvvvmiririinnininissnissnisssissenssssnenes | werenes . . 8,729 . (3) e [ 2.500 |......2.443 [MON... 09/25/2013. | 07/20/2041.
0299999. U.S. Government - Residential Mortgage-Backed Securities 165,330 XXX | s 159,044 | oo 159,497 | oo 163,353 | oviviriinrianinad [ (1,6071) [ oo {0 0 XXX XXX XXX XXX XXX
0599999. Total - U.S. GOVEINMENL......vuuiersiresiiseisssisssensesssseesssasssens st sessesas 768,518 XXX | s 755,106 | ..ovvovnrenns 759,497 | oo, 763,857 | oo [ (PVL10] {0 0 XXX XXX XXX XXX XXX
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligations
13063C XS 4 |CALIFORNIA ST REF CM 2.45 12/01/2031.......cvorevrrriirierieerienirseesssniseriens | vereees 2] .. 1FE 595,000 |..... 97.962 582,874 595,000 595,002 (2) | cevrrerrrerernerireens [ e [ e 2.450 |......2.450 |JD...... 10/09/2015. | 12/01/2031.
20772J  GT 3 | CONNECTICUT-REF-C 5.00 06/01/2021.........cccovemmreennne SD.. | | [ o 1FE| s 3,002,500 |...106.184 | ... ..2,654,600 ...2,500,000 | oo 2,686,745 . (74,916) e [ 5.000 |.....1.826 |JD....... 08/22/2014. | 06/01/2021.
1199999. U.S. States, Territories & Possessions - ISSUET OBlIGAtIONS. ... sssessssssnsssnssnees | ssrsensenes 3,597,500 XXX | s 3237474 | v, 3,095,000 | .cooovrinnns 3,281,747 | v 0 | s (74,918) | ..o {0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Teritories & Possessions (Direct and Guaranteed) 3,597,500 XXX | i 3237474 | ...ccc...c. 3,095,000 | ............. 3281747 | v 0 ] . (74,918) | ..vvovvvinin 0 | s 0 XXX XXX XXX XXX XXX
- U.S. Political Subdivisions of States, Territories & Pc (Direct and Guaranteed) - Issuer Obligations
463020 PY 7 |IRONDALE-B-REF-TXB 2.70 10/01/2021...c.ooococscsoscosrssrssessre [ [ Lo o FE ] 39,737 39,894 | o 37 Lo 2.700 |.....2.801 [AO..... 06106/2014. | 10/01/2021.
o 1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations...........ccocvreencnnisiessscseennas 39,737 | XXX | 39,874 | 40,000 | 39,894 [0 K1 — (U I 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession: . 39,737 | XXX | 39,874 | 40,000 | 39,894 | i | 37 [, (O [P 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
11506K CY 5 |BROWARD PORT-REF-B 5.00 09/01/2019.......cciuuirmrrneereriersernniensnnisenennns [ rovene [ | ovvverinns | veees 1FE| v 590,431 [...101.858 | ...ccevvvrrrnes 555,126 | .ovvvevrrnens 545,000 549,432 | .ovvvvvrveinrnenens | i (8,455) | oo [ | 5.000 11/29/2011. | 09/01/2019.
249218 AU 2 |DENVER CO SCHS COPS B 2.598 12/15/2021...........ccccourvnerrerenenrnneirserinniine | vevnee oo [ evveneienn ] [ 1FE ...236,848 |..... 99.129 244854 | ... [ v 1831 [ | | e 2.598 09/25/2013. | 12/15/2021.
29509P  JB 6 |ERIE CNTY NY IDA 5.00 05/01/2022........comverrirrrineiinsisesiienisessssssisssssnsesens | eovenee | o | venrirenes | conees 1FE]| .. ...607,560 |...109.911 | ... 549,555 | .................500,000 | ..ocovvorinnns 538,906 | ....coovrvmrrrerirenin [ ovrrennd(11,048) [ oo | e | s 5.000 04/25/2012. | 05/01/2022.
3130A8 3W 1 |FED HOME LN BANK 1 05/25/21......cverieiriierieeineeiesisseessssssssesissssenins. | veeees 2| i 1. 350,000 |..... 98.476 | oo 344,666 350,000 [ ooureerrrcerenirneens [ e | v | e 1.500 05/16/2016. | 05/25/2021.
3130A8 7G 2 |FED HOME LN BANK 1.20 05/24/2019........ccsvumirmirnirnriernsissensississensssnnnss | seveees 2| 10,000 99.481 10,000 [ oo v | e | e [ 1.200 05/25/2016. | 05/24/2019.
31331 AW 3 |FED FARM CREDIT 4.15 01/07/2019.......ccomvvmerrerirneerinineeseessensesssessseninee | evvenee | o [ eerereneens ...100.024 ...22,005 22,007 (826) | ..vvovereeiieines [ e [ e 4.150 08/26/2011. | 01/07/2019.
313370 US 5 |FED HOME LN BANK 2.875 09/11/2020.........ccouvuvvrernrererrieiersnsesseresssisnsseses | cover ...100.483 502,416 502,996 (A1) SR ISORRSROR DO 2.875 12/04/2013. | 09/11/2020.
3133XX  P5 0 |FED HOME LN BANK 4.125 03/13/2020.........cc.cevumerererereeineireisseesersesesnensns | sevnee . 74,285 |...101.765 66,147 66,464 (1191) [ o | e | e 4.125 12/27/2011. | 03/13/2020.
3134G8 XX 2 |FREDDIE MAC 0000 1.25 04/28/2021.........c0covurmrreieirerinsissernsieisssesessssessenes | covers 21.. 50,000 |..... 98.520 , 49,568 184 | o | v [ 1.500 04/20/2016. | 04/28/2021.
3134G9 FJ 1 |FREDDIEMAC1 05/25/21.. b | serenes 2 500,000 |..... 98.613 493,064 500,000 | oouveererrerenirreens [ ernrrineienieninens [ e | s | s 1.625 05/03/2016. | 05/25/2021.
3134G9  RQ 2 [FREDDIEMAC 1 06/15/21...c..ooriirririirieiesiiesieseseissisesssssssssssesesssssssins | svisens 2].. 965,000 |..... 98.853 953,932 965,000 | ..o | e | v | e | o 1.500 05/24/2016. | 06/15/2021.
3134G9 T3 1 |FREDDIEMAC 1 07/27/21 0000........c0c.creumrermerereerrrisersesesseesesessesssssssessnses | sevees 2].. 135,000 |..... 98.241 132,625 135,000 | ovvuueererrnrirnenrens | crvrneernseineiseries | eevnensssinensnees | reeesneessnsesensenes | eeeee 1.500 08/04/2016. | 07/27/2021.
3134G9 U4 7 [FREDDIEMAC 1 08/25/21......coviirrireirneinsiiesiesiiesississsssssssssssesssssssssis | svisens 2].. 135,000 |.... 97.607 131,769 135,000 | ovvouieriimnineniens | crvereinninnineiins | e | e | e 1.500 07/20/2016. | 08/25/2021.
3134G9 UM 7 [FREDDIEMAC 1 06/30/21......ccvvemrererrrrineriesirseereseeenns 2].. 600,000 |..... 97.885 587,309 600,000 | ..ovvonerrrireirrries | eerrenieeerenineens | eeeseseenenines | s | e 1.500 06/09/2016. | 06/30/2021.
3134G9 YJ 0 |FREDDIE MAC 1.3 06/30/21 0001.. 2 420,000 |..... 98.586 414,060 420,000 | ..ovoovirrirriiniins | e | e | e | 1.750 06/21/2016. | 06/30/2021.
3136FT  B7 3 |FANNIE MAE 2.00 02/07/2020 2|.. 281,010 |..... 99.316 284,262 B56 [ ..o [ e [ e 2.000 10/22/2013. | 02/07/2020.
3136G1 6D 6 | FANNIE MAE 1.35 06/26/2020...........couveemrvemrieerieriienierisneesssiesesiesssesseninns | cevees 2].. 474,375 |..... 98.221 493,676 A4 | e s [ 1.350 02/20/2014. | 06/26/2020.
3136G3 Q9 9 |FANNIE MAE 1.25 08/15/2019.......ccruumrererrneenerieeiseesssisseesssisssssesssssssssenns | sevees 2].. 600,000 |..... 99.128 594,769 600,000 | ..ovoeerrrireerrries | eerrerieeereeineens | reeeeseensenines | e | e 1.250 07/26/2016. | 08/15/2019.
407288 WP 0 |HAMILTON CNTY OH SWR B 5.46 12/01/2021.........ocoovvrmereerrreriererncessnines [ verenes 2 114,340 |...102.584 102,584 102,322 (2467) [ oo | e | s 5.460 10/28/2013. | 12/01/2021.
413890 CX 0 |HARRIS CN HOUSTON- 5.00 11/15/2023 120,454 |...112.873 112,873 111,743 (2,244) [ oo | e | s 5.000 12/10/2014. | 11/15/2023.
46246K J2 9 |IAFIN AUTH-B-BABS 3.73 08/01/2021 ...102.271 15,190 (40) ) [OOSR ISR IOV 3.730 09/17/2013. | 08/01/2021.
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649083  AA 0 |NEW VALLEY GEN 17.299 03/15/19......ccvuemrrimrrimnriiieneioeseiissnsissseiseneinnne | evvnns | oo | e L]l ] s 30,785 |...100.931 26,541 | oo (995) | ovevnrerrerineirnee [ erreerierineireneines [ e 7299 |...3.413 [MS... | oo 566 | .ooooneen. 1,922 |12/31/2010. | 03/15/2019.
67755C WH 8 |OH ST-ADULT CORRECT 5.00 10/01/2019... 2| .. 1FE 284,198 |...100.825 250,984 (B,871) [ oo | e | s 5.000 |......3.399 [AO..... | coorerenad 9,375 | v 6,250 | 12/31/2010. | 10/01/2019.
91754R  UY 1 |UT BRD RGTS-A-UT V 5.00 11/01/2027.......ccooomimriiiiiiininiisssiissseicsssiesnniins | v 2] 1FE 394,462 |...110.800 | .... 356,585 . (6,488) e [ 5.000 |....2.770 [MN..oo.| s 2,750 | ..., 16,500 | 09/19/2012. | 11/01/2027.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.... [SSSTRTRRURIRN (ST 7,525,449 XXX | i 7,303,710 | covovrs 7,253,335 | oo 7,330,531 | i 0 | s [RIRIK) ] 0 0 XXX XXX XXX | s 42,147 | ... 184,997 XXX XXX
U.S. Special R & Special A t Oblig and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3128MM UM 3 |FG G18587 PT 3.00 02/01/2031.........cvvvreverrerrrieerierinenienirseesssisssssessnennenes. | eoveren | oo | evereverne | vervneens | vevivniiinnnnnn 87,445 | L 99.665 86,582 | ...ocvvrrrierirrirens (1,001) [ oo | e | s 3.000 07/22/2016. | 02/01/2031.
3128P7 5B 5 |FG C91742 PT 3.50 01/01/2034.........ovveomrrierriiierieeseieseisssisssssiesssieneins. | e ...101.822 341,756 (5,318) | ovvveernrerrrriins | e | e 3.500 09/27/2016. | 01/01/2034.
3128P7 QN 6 |FGTW PL C91361 4 03/01/31......couvirieerierieereeisseeiesssesiensssesssisessesssnens | voeees ...102.576 53,724 (0472 ) R IURRRI DU 4.000 02/14/2017.| 03/01/2031.
3128P7 W5 8 |FG C91568 PT 3.00 10/01/2032........courvermrviercrierenrireneiseneisssissssssssssssnsnnies | wveeee [ ov | cevevinenns | corviennnes L [P 20,920 |.....99.459 | ..o 19,769 | i 19,877 20,832 | .ooviririieiens (232) [ ovvvvereerinriens [ e [ e 3.000 07/22/2016. | 10/01/2032.
3128P7 XX 6 |FG C91594 3.00 01/01/2033........coveeeeeeeeeeeeeeeeeeeeeeeseeeeeseseeeesseeeseeseeesseeessneees | v LA ....262,908 ...250,017 261,814 (2,861) [ oo | e | s 3.000 08/16/2016. | 01/01/2033.
3128PV  BS 8 |FG J15449 PT 4.00 05/01/2026...........ccoomrerrirrieirseissiissiseeississssissisesssenes | svinees LA 31,126 32,781 (T00) | covvevrrrerrrriiene | eevrireerriieneinenees [ e 4.000 09/27/2016. | 05/01/2026.
3136A4  VH 9 |FNR 2012-14 HA PAC 2.00 07/25/40.........oucemirerrrerenerinerieeessseississesiesssenes | voreees LA .62,230 61,596 284 | s e | 2.000 07/24/2014. | 07/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40...........evverrrerieeeeeeniinseisssisssssssssissssisenes | s LA . .31,759 31,824 (1722 [T INUITRTRIR IO 2.000 04/25/2012. | 09/25/2040.
3136A7 5E 8 |FNR2012-96 PD PAC 2.00 07/25/2041.........ccomevrrreneriernnerieniseesssessesissssnes | eorneen | | vverirenins | oveereens T e 7,960 [ 96.590 7,590 voern 1,858 7,912 | oo (1722} [T ISR IO 2.000 08/27/2012. | 07/25/2041.
3136AA MJ 1 | FNR 2012-139 BH PAC 2.00 02/25/2042...........mvvvemerrimierirneriineseisesiissseiinns | evvinne A 12,639 | 96.391 112,395 12,570 (51) | covvereerernrrirens | e [ 2.000 02/20/2013. | 02/25/2042.
3136AA Y7 4 |FNR 2012-145 TA PAC 1.25 11/25/2042........cccoovvvmerirereieesseenerisersenrsssseinns | cevees ] i 31,138 97.859 131,243 31,166 T8 RN DR IO 1.250 01/24/2013. | 11/25/2042.
3136AA YL 3 |FNR 2012-133 GE PAC 1.50 08/25/2041.........cvvvermrrererrieenieieneiiesssiessienees | ervinne A i 25,678 | 93.958 24,161 25,678 4 ISTOSTORORIOR TR PO 1.500 03/22/2013. | 08/25/2041.
3136AC A5 0 |FNR 2013-18 PA PAC 2.00 11/25/2041........cconeveeerirrnerierineesesiseessssnenienes | cevees ] 130,021 | 96.267 127,701 , 130,651 27 (VI [USUUTROIUR DU I 2.000 06/25/2014. | 11/25/2041.
3136AC  JY 8 |FNR 2013-17 PC SEQ 2.00 03/25/2039.........c0ccmvvmrmrirmrrrnnrincriimresnsessnissinsnsnnns | sevens | oo [eovnnninnns [eonneveenT | v 5,984 |00 98.563 5,807 | coovrvererriieennns 5,892 5,943 | oo (1) OO NSRRI PO 2.000 04/24/2013. | 03/25/2039.
3136AD P9 4 |FNR 2013-41 AE SEQ SSUP 2.00 07/25/2037..........ccomevemreneerneineriinnnnenenens | weveee oo [ermernnns [eovveieenT | v 2,788 [0 99.134 2,840 .2,865 2,820 LT SN IV B 2.000 11/25/2013. | 07/25/2037.
3136AE 6N 2 | FNR 2013-74 HA SEQ 3.00 10/25/2037 56,225 (L4 O ISR PO 3.000 07/23/2013. | 10/25/2037.
3136AE  Z4 2 |FNR 2013-70 VA PAC 3.00 08/25/2026. . ST O 9,511 (K74 [T ISR IO 3.000 06/21/2013. | 08/25/2026.
3136AF  NE 0 |FNR 2013-75 VG PAC AD 3.25 08/25/2026...........coovvererrnrirniniieninrirersnisserenins | corerns 12,761 (76) 3.250 09/24/2013. | 08/25/2026.
3136AR R4 2 |FNR 2016-25 A 3.00 11/25/2042.........ccoomeviereneeririneiseisersesiseessenssssesssssnsnns | evenee | oo [ eererenneens 18,537 [ v (186) | +.ovvvnerrenereeree [ errerrererneesssnines [ eevnns 3.000 08/19/2016. | 11/25/2042.
3136AW  JZ 1 |FNR 2017-31 QA PAC 3.50 11/25/45........ooovirrieiirierseissississsssssisessssssesenins | overe AR 113,696 (1,021) [ oo oo s 3.500 05/24/2017. | 11/25/2045.
3137A2  PF 2 |FHR 3766 HE PT 3.00 11/15/20.......ccirveemreerrreessneeesneeesseessssessssssssssssssnneees | e LA 42,717 (7] [T ISR IO 3.000 12/31/2010. | 11/15/2020.
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040..........cocomrverrnriernriseiresisisnrssssssssssiessnnes | seveees LA 10,962 (92) | cvvveeererrnrirerns [ v | v 2.750 12/26/2012. | 09/15/2040.
3137A6 DT 6 |FHR 3815 GD SEQ4.00 09/15/2025..........crmverrereeieirerisesiseeisesessessssissesinss | weeees LA ...100.053 5,370 (X)) [N IR IOV 4.000 02/24/2011. | 09/15/2025.
3137A9 VR 4 |FHR 3835 BA SEQ 4.00 08/15/2038..........ovvvuemrrrimrerirerriressesesissesssessinnenes | e LA ...101.249 51,263 (T13) | oo [ e [ e 4.000 06/27/2011. | 08/15/2038.
3137AE LS 2 |FHR 3910 JC SEQ 2.00 12/15/2037........ovvumerernerrerirneirssniseisessnssesessssissenne | sevnee T e 17,458 [ 97.922 17,265 (123) | vverrererineinee [ e [ eeeens 2.000 09/19/2012. | 12/15/2037.
3137A)  HW 7 |FHR 3960 YH SEQ 2.00 08/15/2040...........ccormrrrernrieirerinsirnninsnsnssseersssesssnneas | sevenes LA 58,227 L 97.643 57,788 (387) [ coovvrerrreerveveiens [ e | v 2.000 09/20/2012. | 08/15/2040.
3137AP  GN 4 |FHR 4029 NE PAC 2.50 03/15/2041..........covuereerenerierineersseisesisssenisesssssins | sevnes ] 21,642 | 98.615 21,410 (208) | ..ovvvnrerrerrrneirnee [ e [ e 2.500 03/25/2013. | 03/15/2041.
3137AS Q8 0 |FHR 4088 PA PAC 3.00 12/15/40.........ccrivmrirrirerieisnieiesissisesssissssssiesssseenss | ovenes L 39,711 L 98.177 39,256 (260) [ voovvverrreerrnniens e | e 3.000 10/24/2012. | 12/15/2040.
3137AT Q5 4 [FHR 4097 TG SEQ 2.00 05/15/2039.........cevuurvmcrireeereesneinerisesssessesessessssens | eeeens A i 8,872 | L 97.066 8,967 (41T USRI DRSO BN 2.000 07/22/2013. | 05/15/2039.
3137AU ML 0 |FHR 4102 LA PAC 1.75 01/15/2040.........c00cvvrirereririinirnrieineiesesssseessssisnsssses | erens T i 133,856 | ... 96.351 132,874 135,568 934 | e e [ e 1.750 02/25/2014. | 01/15/2040.
3137AU X8 7 |FHR 4123 AE SEQ 2.00 09/15/2039........c0mvemeerneererierireesenisseissssessesesseenns | sevnee e 3,095 | 97.965 3,090 (2] SO FURURIRTRPIOR PP 2.000 05/17/2013. | 09/15/2039.
3137B0  DW 1 |FHR 4183 ME 2.00 02/15/2042...........coovvviiriririinerirerieeeiesississsiesiesssenins | voeees LA 20,273 ] L 96.957 20,236 (1272 ] O SRR PO 2.000 08/17/2016. | 02/15/2042.
3137B0 TR 5 |FHR 4186 MC PT 1.50 03/15/2028............covoemrreereerererereseiesesesssessiesssssissssnns | soveees ] 16,141 | 95.338 ...16,067 16,380 135 | covecerierinees [ erveereeineinenienes [ e 1.500 07/22/2013. | 03/15/2028.
3137B7 3L 1 |FHR 4289 WE SEQ 3.00 08/15/2031..........covuerererereeinirerieeiserieneseesenissenins | voreees LA 100.722 164,224 165,576 (B54) | .ovvrneerrririrernee [ e [ e 3.000 02/12/2014. | 08/15/2031.
3137B7  WH 8 |FHR 4311 EAPAC 2.00 09/15/43..........cvoomreeireeeneeenseeeseesessseesseseesssssssneees | e T e 43,972 | 97.902 44,270 K1S) N VORISR PPN IV 2.000 07/22/2014. | 09/15/2043.
3137BA XY 3 |FHR 4342 BD PAC 2.50 12/15/2043.........ccomvrveriereianerinsneissesessssssssssssssssssnnes | cevenes ] 10,734 | 98.112 10,622 I EFTSTRTORRONIIN ISTIRPRORORRIOR IV 2.500 06/02/2014. | 12/15/2043.
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3137BB FW 5 |FHR 4349 CD PAC 2.50 03/15/2044............cccoomiiriiniiiciineiieciiineicssisciienns | covis 11,976 [ .o 3 | e [ [ 2.500 |......2.514 |MON... 06/25/2014. | 03/15/2044.
3137BC  GX 0 |FHR 4360 KA 3.00 05/15/2040............corvmrvemrireririsiiseisessissssessisesssesssssissssins | svieens . 50,707 (T09) | .ovevrerrrirneernee [ ervreriereneersnines [ e 3.000 |......1.502 | MON... 08/24/2016. | 05/15/2040.
3137BN  Z8 0 |FHR 4569 A 2.50 11/15/2040..........cooorierireiireeineeiseieeieeisesisseessssisssssssssenses | svines LATAT2S | 97.788 471,187 ) [ e | e [ e 2500 |.....1.712 | MON... 08/11/2016. | 11/15/2040.
3137BS  YX 5 |FHR 4631 AC 3.50 08/15/2043..........vveereereeesreesreenresneierecsseesnsesssesssssnnssnens | avveene oo [eenneien] [T | o 381,591 |...100.606 378,750 ) [ e | e [ 3.500 |......2.652 | MON... 12/19/2016. | 08/15/2043.
3138W9  DC 1 |FN AS0098 3.50 08/01/2033........cccmmrviemrrrirrrissiisseessssssesssssssssssssssessns | coveees ...102,919 |...101.860 102,575 ) TR IOPORTRTRIOR DO 3.500 |......2.570 |MON... 12/09/2016. | 08/01/2033.
31397U  RJ 0 [FNR2011-63 MV SEQ 3.50 07/25/24..........cccovvvmrrmerrerernirsneinerrnserennseensninns | evves | oo | veviverennee | eevineeeens i, 109,480 | ..o 99.857 | .eoovrrreerrnn 105,898 | e 106,050 | e 106,050 B14) | s s [ 3.500 |......2.931 |MON... 07/22/2011. | 07/25/2024.
31418A  AJ 7 |FN MAO0908 4.00 11/01/2031... e | s ...103.299 66,217 (768) | ovvvererreeinriraes [ eereerirerineiineines [ v 4.000 |......2.616 | MON... 12/28/2016. | 11/01/2031.
31418A  F2 9 |FN MA1084 3.50 06/01/2032... SRR ORRRRTOROTIN IUTPOON ....310,806 |...101.857 309,290 . (6,738) [ T O 3.500 |......2.113 |MON... , 08/11/2016. | 06/01/2032.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities..... 3,486,898 XXX | 3,356,944 | .............3,369,464 | ............. 3,465,871 | .o, 0] s (167,512) | ovvovvrircinns 0 0 XXX XXX XXX | s 8339 | ..o 100,074 XXX XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Oblig: of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
196479 N9 6 |CO HSG & FIN-B-1-REF -CO 4 48 11/01/2048............cocvovmriririerinricnniseiienns | e 2| 1FE| e 1,043,253 |..104.842 | ............. 1,032,694 1,036,236 [ ..coovvrenrirciirens (7,818) [ oo | e | e 4.000 |.....2.618 |MN...... 04/12/2018. | 11/01/2048.
45201Y S5 7 [ILHSG DEV A1 4.00 8/01/2048...........cooevvrrrrrerceriesisesississsssssssssssessssssssanss | ennses | oo | veveressens 2| . TFE| oo 1,036,003 |...104.067 ..1,025,060 1,031,018 (4,985) [ ..o | e | s 4.000 2.778 |FA....... 06/01/2018. | 08/01/2048.
57419R  GH 2 [MD ST CMNTY DEV ADMIN A 4.00 07/01/2043..........ccoovvermrrermirrerierineriseians | ceveens 2| . 1FE 145,144 |..101.155 | .... 146,821 45,144 | oo | e | e | oeeeseisnsneienes | e 4.000 4.033 | MON.. 08/14/2013. | 07/01/2043.
60416Q GC 2 |MINNESOTA ST HSG FIN A 2.80 02/01/2045...........coovvereererererivirnerirerinenns | cevee 2| 1FE 336,99 |..... 94.106 | covoorvrrine 317,132 336,994 | ..o [ [ | | e 2.800 .2.816 | MON.. 01/13/2015. | 02/01/2045.
647200 X6 6 |NM MTGE FIN SFM C 14.50 10/01/2043..........oocommrvirerrerereieeeeinneeiesseiseneenns | cevenne 2| . 1FE 186,441 |...102.089 183,015 185,359 (1,337) [ o | e | s 4.500 |......3.649 |MON.. 08/08/2013. | 10/01/2043.
649883 VZ 5 [NY MTGE AGY-178 3.50 10/01/2043........ccovviiminirinniriiniiinsisenisssessnsssnsssnsnnes | serenes 2] 1FE 460,108 |...101.565 452,201 (1,563) e [ 3.500 |.....3.091 |AQ...... 07/11/2013. | 10/01/2043.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities 3,207,943 XXX 3,156,685 ..3,186,953 | o0 [ (15,701) | woovvverinni 0 0 XXX XXX XXX | 031,008 | e 59,750 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations............ouuresreriirsiisisiiisssssnsssessssrssssssssssessssesssnesses | seessseeens 14,220,290 XXX ....13,817,339 ..13,983,355 | o0 | s (213,565) | ..cvevrinniin 0 0 XXX XXX XXX | 81,494 | 344,821 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  GL 0 [AT&TINC 4.10 02/15/28........cccvrereerrerresereerseriessssesesssssssssssesssssssssssssssnns | cevvies | oo | eerieeri 12| i 2FE | e, 136,064 | ... 96.081 136,052 [(5))] SOOI FURURTRRION PR 4.100 12/01/2017. | 02/15/2028.
037411 AX 3 |APACHE CORP 3.625 02/01/2021 ...100.217 10,034 (18) 3.625 08/19/2013. | 02/01/2021.
039483 BB 7 |ARCHER-DANIELS 4.479 03/01/2021....... ...102.869 154,303 154,510 (1,985) [ .ooeeeerrerierins | eeernreinerierineens | e 4.479 03/06/2014. | 03/01/2021.
05565Q BU 1 |BP CAPITAL MKT PLC 3.561 11/01/2021...... ..100.639 | ... 568,610 , 572,073 (2,354) [ ooveevirevniieiens [ e s 3.561 02/20/2014. | 11/01/2021.
05579H AE 2 |BNZ INTL FUNDING/LONDON 2.90 02/21/2022..........ccconvvrrserenvrermnrnerrneernenns | vevveee | C v | et IFE | 499,120 | ... 98.199 | oo 490,996 | ..ooovvvvrnenne 500,000 499,433 | ..o (O [T USRI PPN 2.900 02/13/2017. | 02/21/2022.
075887 AW 9 |BECTON DICKINSON 3.25 11/12/2020.........cccourvrmrrerimeirernniseermnsssenserensnninns [overne [ oo | vervveieen 1| it 2FE | i 153,987 | .0 99.569 151,198 (618) 3.250 03/25/2014. | 11/12/2020.
075887 BA 6 |BECTON DICKINSON 3 11/08/21........ccomvrrrrrrrerierineerneniseenserisnssnenseneseens | sevees | oo [eovnerven T | ciFE | i 51,483 |11 98.418 50,475 (112 ) OO IR VOt 3.125 01/26/2012. | 11/08/2021.
097014 AL 8 |BOEING CAP CORP 4.7 10/27/19. ..101.593 76,728 (2,067) [ .oveecerrervnreinns [ errveererneiiseennns s 4.700 12/18/2012. | 10/27/2019.
11042A  AA 2 | BRITISH AIRWAYS 4.625 06/20/2024.. ...102.507 800,131 780,571 | cooeveceereiierineins [ enrrineineniiesinens [ | v | e 4.625 06/25/2013. | 06/20/2024.
115637 AS 9 | BROWN-FORMAN CORP 3.50 04/15/2025............cocrerneinnrmnirernrrerinnissernnenns | eovene | oo [ 12l IFE innnnn.995,530 ... 99.153 991,534 995,979 449 | e e [ 3.500 03/22/2018. | 04/15/2025.
14912L  6G 1 | CATERPILLAR FINL MTN 3.25 12/01/2024.........ccccosvvrmrirnrrnnrirnernneirnenneensnnns | vevves | oo | veriveennee | e IFE | 102,990,140 | ... 99.195 .991,948 991,224 1,084 [ o | e | e 3.250 03/12/2018. | 12/01/2024.
233851 CS 1 | DAIMLER FINANCE 2.85 01/06/2022..............coomvvermrrireneerssevssnsisanssssssissnnes | evviins | oo | ovnreiiees | eeri IFE | siiiiirnn.857,106 ... 97.538 854,698 (1A78) [ e | e | e 2.850 05/02/2017. | 01/06/2022.
26442C AJ 3 |DUKE ENERGY CAR 4.30 06/15/2020. ...101.830 51,219 (B11) | evereererrneinnee [ errerierineernneines [ e 4.300 12/22/2011. | 06/15/2020.
29977G AB 8 |EVERBANK FINL CORP 6.00 03/15/2026 ...102.843 500,000 [ ..ooeveereirierreiereee e | e | e [ 6.000 03/09/2016. | 03/15/2026.
40139L  AD 5 | GUARDIAN LIFE 2.50 05/08/2022.............covvveemeeeecremeeereeeeceeeeecesssessseresseenesseeees | ceveene oo | corneveene | e TFE | 1,043,683 | ...... 97.139 ..1,015,098 1,044,099 254 | s | s | e 2.500 05/03/2017. | 05/08/2022.
458140  AJ 9 |INTEL CORP 3.30 10/01/2021 101.033 .505,165 512,213 (4,249) | oo | e | e 3.300 12/09/2015. | 10/01/2021.
532457  BQ 0 |ELILILLY & CO 2.35 05/15/2022..........ovveereeerremerrerrereeesresseeensesssesnsssseeesnes | evveeee | [evverceand | et IFE | i, 549,170 ... 549,432 180 | covveirerrerinens [ eeeerenineisenienes [ e 2.350 05/04/2017. | 05/15/2022.
62856R AB 1 [MYRIAD INT HOLDINGS BV 6.00 07/18/2020.. 375,000 [ oo s e | v | e 6.000 07/11/2013. | 07/18/2020.
713448  BW 7 |PEPSICO INC 3.00 08/25/2021.. 19,917 30 | e | s [ e 3.000 09/25/2013. | 08/25/2021.
854502 AC 5 | STANLEY BLACK 3.40 12/01/2021 15,007 (/2] EUORTORURTOIOR FURURRRIO PO 3.400 09/25/2013. | 12/01/2021.
89236T BB 0 |TOYOTAMTR CRED MTN 2.10 01/17/2019..... 10,001 (12) [ e | e | e 2.100 01/28/2014.| 01/17/2019.
904764  AX 5 |UNILEVER CAPITAL CORP 2.60 05/05/2024.... 173,644 P72 IR DRSS I 2.600 05/02/2017. | 05/05/2024.
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Bond | strative to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | Symbol Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized BJA.CV. Rate of | Rateof | Paid Accrued During Year | Acquired Date
904764 BB 2 | UNILEVER CAPITAL CORP 3.375 03/22/2025 | s o 12] ... 1FE| oo 990,340 |..... 99.225 | oo 992,248 | oo 1,000,000 991,298 | .o 958 e [ 3.375 |.....3.532 [MS..... | s 9,281 | oo 16,875 | 03/19/2018. | 03/22/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation: . . [ [ 9,566,727 XXX | 9,457,708 | ....ccvvenns 9,506,561 | ...ocvvvnvs 9,514,805 | ..o 0 | s (10,423) | ..o 0 0 XXX XXX XXX | s 76,659 | ........ 300,723 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
073877 CS 9 |BSABS 2005-SD3 1M1 MEZ FLT 07/25/2035. rervreesess s | o . 600,705 | ..o | errererneni20,822 | s [ [ 3.156 |.....5.601 |MON... 12/05/2013. | 07/25/2035.
12489W QE 7 | CBASS 2005-CB8 AF3 SEQ SNR 4.1978 12/35.........covvvverrriinrrinenrissnsiisnenns | cvvinne 907,187 | .o | eevrerireendh 208 | e [ [ 3.691 |.....4.249 |MON... 01/27/2015. | 12/25/2035.
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35 [ e AFMY 295,201 (.....91.620 | ..o...319,086 [ oo 348,271 | 294,106 | ..ovvoocvrrererrrcnres | v 71882 | s [ [ 3.769 |.....7.786 |MON... 03/23/2016. | 10/25/2035.
46637U AA 5 |JPTEP 2012-3 APT 3.0 10/27/2042 SOOI PR ] 418,886 | ..o | e 2,113 [ [ [ 3.000 |.....3.725 |MON... 12/10/2013. | 10/27/2042.
52520M  AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035, SSTTURPOTOSTRTURSIRN BTN ] 144,980 s e [ 5.500 |......7.663 | MON... 11/01/2013. | 11/25/2035.
576433 GM 2 | MARM 2003-6 6A1 SEQ SNR FLT 12/25/2033.. SOOI PO . 186,810 | oo 1,951 e | 4.099 |.....3.950 |MON... 02/26/2016. | 12/25/2033.
59020 W4 3 | MLMI 2005-A9 4A1 SEQ SSNR CSTR 12/25/35........ccomvvierirreririnevserissrineens | ceveens 156,596 2479 | v 8,661 | .o | e 4.187 |......5.520 |MON... 07/19/2013. | 12/25/2035.
94984L  AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36. o B | 1FM]| ... ...227,328 |...101.020 | ... 224,234 [ 3,556 e [ 4.748 |.....4.479 [MON... ...9,658 | 02/23/2016. | 10/25/2036.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities vt | s 2,875,960 XXX | s 3,027,975 | oo 3,149,454 | ............. 2,933,504 | oo 0 | s 48,977 | oo 8,661 | .o 0 XXX XXX XXX | ciiiern8,546 | e 107,357 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
05352P  AA 5 |AVNT 2018-A A ABS SSNR 3.09 06/15/2021. [SSSTIRRRRRRIRS IO | 1|l AFE | e 496,188 | 99.830 | covvurrrrire 495,357 496,167 | ..o 14 B [T PR 3.090 |.....3.129 [MON... | cccoovrrrn 681 | oo 8,305 | 05/22/2018. | 06/15/2021.
12326R  AA 0 |BJETS 2018-2 A ABS SSNR 4.447 06/15/2033. SOOI PO ] 101.007 913,209 904,088 1 e [ 4.447 |......4.489 |MON... 06/21/2018. | 06/15/2033.
14312) AL 6 |CGMS 2015-5A A1B CLO SEQ SSNR 3.338 1/28........ccovvmerirereneeiiniseriieiinens [ vereees | e | e IFE | nee.400,000 | ... 98.742 394,970 400,000 . 3.338 |.....3.312 | JAJO.. 12/11/2015. | 01/20/2028.
15672R  AA 3 |CERB 2018-3A A CLO SSNR FLT 07/15/2030. SRS O e | e IFE | 500,000 ... 99.125 499,604 (396) e [ 3.741 |....3.771 [JAJO.. 06/29/2018. | 07/15/2030.
233046 AD 3 | DNKN 2015-1A A2l ABS SNR 3.98 02/20/45... SOOI U ] 101.3%4 | ... 481,250 s B (ORI PR 3.980 |......4.000 | FMAN. 01/22/2015. | 02/20/2045.
38175B  AA 2 | GOCAP 2018-36A A CLO SSNR FLT 02/05/2031.........ccorvverneerrrinerrerienenenens | s | e | e AFE el 1,000,000 .. 98.528 | .oooovriiinen 985,280 | ...ovocveneee 1,000,000 1,000,157 [ .oooovverrriiernii 157 e | 3.882 |.....3.265 | FMAN. 02/23/2018. | 02/05/2031.
629400 AD 4 |ERL 2016-1A A1 ABS SNR 3.968 3/46..........cconvvrmeerrrinerieriererensssisssinenienes | seves ...100.500 313,811 315,419 3) B [P PR 3.968 |.....3.910 [MON... 12/24/2018. | 03/19/2046.
64829T AJ 0 |NZES 2018-FNT2 B ABS SNR 4.09 07/25/2054.........c.covvvmrrirmrinrerssrianiisnsienss | voveees ...100.000 879,383 879,162 (72) s [ 4.090 |......4.134 |MON... 07/24/2018. | 07/25/2054.
83405X AA 2 |SCLP 2018-3 A1 ABS SSNR 3.2 08/25/2027.........cvvvevvenerrseinerirsnnnennenannins | wovneen | oo | conernees 1| et IFE | it 751,674 | ... 99.791 750,011 751,577 4 . 3.200 |......3.222 |MON... 07/31/2018. | 08/25/2027.
92257A  AB 0 |VCC 2018-1 A ABS SSNR 3.59 04/25/2048.... O IO . 888,845 2,117 e 3.590 |.....3.475 |MON... 04/06/2018. | 04/25/2048.
92330W  AE 7 |VENTR 2016-24A AF CLO SSNR 2.707 10/28......ccovimmmriniernsnissesssnissrsssnisnees | coveees . . (0) e [ 2.707 |....2.715 [JAJO.. 08/11/2016. | 10/20/2028.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. XXX | 6,626,154 ....6,636,824 1,822 | oo 0 0 XXX XXX XXX | 25,268 | ... 131,334 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated).............. OO PO RR RO XXX ...19,111,837 .19,292,839 | ........... 19,089,580 | ...coovrinriinennn0 | s 40,376 | ..o 8,661 | .o 0 XXX XXX XXX | . 110473 | e 539,414 XXX XXX
Totals
7799999.  Total - ISSUET OBHGAHONS. .....vv.ereseereresseiseesese et ees sttt XXX 20,634,828 20,494,896 20,767,480 (116,324) | ..oooivrvnni 0 0] XXX XXX XXX [ 195,890 | ... 574,378 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities . . XXX | e 6,543,963 6,562,729 (120,135) | .ovvvrnnns 8,661 | .o 0 XXX XXX XXX | 17,259 | e 211,909 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities s XXX | 9,782,839 9,828,225 (13,879) | .eovverrrvnninn 0 0] XXX XXX XXX 191,083 XXX XXX
8399999, Grand Total = BONGS..........ccurerririiririieriiicisesisissse et XXX 36,961,631 (250,338) | ...vvvene 8,661 | ..o 0 XXX XXX XXX | .......269,425 | ........ 977,370 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Special R e and Special A

196479 N9 6 |CO HSG & FIN-B-1-REF -CO 4 48 11/01/2048.... 04/12/2018........ BARCLAYS CAPITAL. ...ttt ettt sttt essenes | foestsebsessst e es et s e bbb entenias | eesntsesses st essseseneeneenies 1,059,140 | oo 1,000,000 | ..ooveeiereriieeeeeneeeereie
45201Y S5 7 |IL HSG DEV A14.00 8/01/2048..........cociirmiiiniiiiiierisinisinisssisssssssssensenesseens 06/01/2018........ MORGAN STANLEY .....eottritttstitstisstieens st | ohes bbbttt | fens et e 1,051,780 | oo 1,000,000

3199999. Total - Bonds - U.S. Special REVENUE GNA SPECIAI ASSESSIMENES. ... .. ruutuuireerstissteiersstesess s srsstestesersstes e sais | eesseeseesses£es o888 EEE o8 £EE £ R 88818 £ L8818 £EE S8 £E 84881 £EE4EE£EE £ E£E 848 E L £E 8L E L E £ 8 L8 4LE 81 E S L EHEE L E 4L E b eE b E Lo b eEE b n e eebeEfeE bR bbb 2,110,920 2,000,000

Bonds - Industrial and Mi:

05352P  AA 5 |AVNT 2018-A A ABS SSNR 3.09 06/15/2021.. JP MORGAN SECURITIES INC 999,975 1,000,000

115637  AS 9 |BROWN-FORMAN CORP 3.50 04/15/2025.................. BANC OF AMERICA SECURITIES........c.cocoominrirernninnns 995,530 1,000,000

12326R  AA 0 |BJETS 2018-2 A ABS SSNR 4.447 06/15/2033.. 06/21/2018........ DEUTSCHE BANK ...ttt sissisensesnens | e 999,983 ....1,000,000

14912L 6G 1 | CATERPILLAR FINL MTN 3.25 12/01/2024 03/12/2018........ JP MORGAN SECURITIES INC........oooovvmrrrineirercinnirees 990,140 1,000,000

15672R  AA 3 |CERB 2018-3A A CLO SSNR FLT 07/15/2030.. 06/29/2018........ WELLS FARGO BROKERAGE SERVICES. 500,000 500,000

38175B  AA 2 | GOCAP 2018-36A A CLO SSNR FLT 02/05/2031........ccverumrireririiieriieinsieresissesesesiseessssesnses 02/23/2018 WELLS FARGO BROKERAGE SERVICES. ...1,000,000 1,000,000

629400 AD 4 |ERL2016-1A A1 ABS SNR 3.968 3/46 12/242018........ EXChANGEA. ... 315,422 312,250

64829T  AJ 0 [NZES 2018-FNT2 B ABS SNR 4.09 07/25/2054..........coovvivirirneiriieriseiieieesissresss e 07/24/2018........ CITIGROUP......ootiettit s 999,863 1,000,000

83405X  AA 2 |SCLP 2018-3 A1 ABS SSNR 3.2 08/25/2027............... 07/31/2018........ CITIGROUP......ooteittieei bbb 999,991 ....1,000,000

904764 BB 2 |UNILEVER CAPITAL CORP 3.375 03/22/2025..........cccovoerniirerniireinnieieissiessevisesesesesisseesiens 03/19/2018........ CITIGROUP.......vvrieierrieissce e 990,340 | .o 1,000,000 | ..ooveeieeieieieeeee s
92257A  AB 0 |VCC 2018-1 A ABS SSNR 3.59 04/25/2048 04/06/2018........ CITIGROUP.....oovitiiriiiisiisiserississi s enes 996,626 996,965 4,089
3899999. Total - Bonds - INAUSHIAl @NA IMISCEIBMEOUS. ...ttt ehs s eds et Eehs o8 E e E 880 E R0 E o8 0 S0 E o848 o080 E 8 f S8 E o8 o0E 0 E S E L4 £E 408 S0 E L E o0 E bbb £ eeb et h bbbt 9,787,870 9,809,215 13,650
8399997, Tl - BONAS = PAI 3........ooiiiiiiiii itttk h 6 f6eEhE o0 L oEEEoe0E oL E oL b 0L f oL E 0L EEE L E 0oL f L E oL E kL 0L Ef oL b L E e LE 0L LEE L Lo EfEhE oL L0 E Lt ehekeehE et ekttt | chineb i 11,898,790

8399999, TOAI - BOMMAS. ...ttt sttt f 8 R £8 £ R R0 ESEEeEE SR eEEEEfeEE e R eEE e R feEE SRR E SRR f LR R LR eEE RS EEeEE R eEE LR R E R LR E LR E LSRR R SEEE RSt G enEres et R et see ettt | sereent e et 11,898,790

9999999. Total - Bonds, Preferred and COMIMON SHOCKS..........c.eueiiuiiiiieieiseiitetie ettt et ssss st sssassssssessesse febsessessssassessesssesssessessesasseesesses et s s e s se b s e s e s eSS s a8 es s e s s e s Ee s e s s e S b e e s e b e S e S e s a2 s b E A e s S s s s eeE b se e s e s e s e s b s e s s st s s e s s b s st esses Aekeesssessesassessebses et st essessnsensessessesnsas | eesebssessessesssssnsansessessnsaes 11,898,790

€3



Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
Bonds - U.S. Government
36241L  S7 2 |GNJO PL 783242 PT 3.00 02/15/2026................... .. [ 12/15/2018. | MBS Paydown...........cccocowvevvemmcvvveisnnmnceens | L 23,369 | .ooovennee 23,369 | .oooveenne 24,698 24,286 02/15/2026.
38373A D9 4 | GNR2009-69 PV PAC 4.00 08/20/2039 .| 12/20/2018. | MBS Paydown ...9,040 9,398 . 08/20/2039.
38375G 2G5 |GNR 2012-102 DN SEQ 1.50 09/20/2040.... .. | .| 12/20/2018. | MBS Paydown 10,406 10,397 10,406 |. 09/20/2040.
38378T AF 7 |GNR2013-71 GA PAC 2.50 07/20/2041................ .. | 12/20/2018. | MBS Paydown 2,001 | oo oo oo | o) oo e 1,999 |. 07/20/2041.
0599999. Total - Bonds - U.S. GOVEIMMENL..........c.oirviiriiiriiiseiscsisssisniiiens s | AABAA | AA 44 | AB.640 | oo 46,082 | oo, 0 | o320 32 O | 44 814 XXX
Bonds - U.S. States, Territories and Possessions
13063C XS 4 |CALIFORNIA ST REF CM 2.45 12/01/2031........... | . | 12/01/2018. | Partial Call...........c..ooomrvveeeieeemriciinncniceens | 165,000 165,000 (1) .165,000 12/01/2031.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS...........ccoccvvviiiiins covviisisiiins s 165,000 165,000 0 (1) 0 165,000 0 0 XXX
Bonds - U.S. Special Revenue and Special Assessment
196479 N9 6 |COHSG & FIN-B-1-REF -CO 4 48 11/01/2048...... .| 11/01/2018. | Paydown 115,000 11/01/2048.
3128MM UM 3 |FG G18587 PT 3.00 02/01/2031.........cccovvvererernen .| 12/15/2018. | MBS Paydown .16,106 16,817 02/01/2031.
3128P7 5B 5 |FG C91742 PT 3.50 01/01/2034.. .| 12/15/2018. | MBS Paydown 56,484 60,423 01/01/2034.
3128P7 QN 6 |FGTW PL C91361 4 03/01/31 .. | 12/15/2018. | MBS Paydown 11,693 03/01/2031.
3128P7 W5 8 |FG C91568 PT 3.00 10/01/2032.. .| 12/15/2018. | MBS Paydown 3.083 10/01/2032.
3128P7 XX 6 |FG C91594 3.00 01/01/2033 .. | .. 12/15/2018. | MBS Paydown 39,176 | .ovvvvrnnn 41,196 41,095 01/01/2033.
3128PV  BS 8 |FG J15449 PT 4.00 05/01/2026............ocrvrervrrcvnnes .. 12/15/2018. | MBS Paydown 8805 9394 9,326 05/01/2026.
3130A7 H7 3 |FED HOME LN BANK 0001 1.00 03/29/2018 .. | 03/29/2018. | Maturity. 100,000 | .o 100,000 | vvvvvverer0 100,000 | covvveveroreesesees | evereeesseenenerees L evreeeeeneeeeiiees | eoveeereeseenenens 0 100,000 03/29/2018.
31331 7G 2 |FED FARM CREDIT 3.15 01/12/18 .. | 01/112/2018. | Maturity. 245,000 (5) (5) 245,000 01/12/2018.
313310 X3 6 |FED FARM CREDIT 4.25 06/18/2018.. | 06/18/2018. | Maturity. ) TSSO I 10,000 | covvvvcvsesinnes | v 06/18/2018.
31331Y 4S 6 |FED FARM CREDIT 5.05 08/01/18 voo |+ | 08/01/2018. | MAUFItY.....oooocvvevesienerivsesnsisessisiiissnnns | 613,000 ). ) 613,000 08/01/2018.
3133XP  CT 9 |FED HOME LN BANK 4.2503/09/2018................ .. 1 03/09/2018. | Maturity..........coovveevveiemriiecrveciiveniiiann | 193,000 )] .. ) 193,000 03/09/2018.
31359M SD 6 |FANNIE MAE 4.60 06/05/2018 .| 06/05/2018. | Maturity 325,000 | ..........325,000 | .........347,097 | ...oovvvee. 326,341 | .oovvreeeeeren. PSSO DO ) 325,000 06/05/2018.
3136A4 VH 9 |FNR 2012-14 HA PAC 2.00 07/25/40... .. | 12/25/2018. | MBS Paydown.. 20,846 07/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40, .. | 12/25/2018. | MBS Paydown 7,469 09/25/2040.
3136A7 5E 8 |FNR2012-96 PD PAC 2.00 07/25/204 .. | 12/25/2018. | MBS Paydown 1,920 07/25/2041.
3136AA MJ 1 |FNR 2012-139 BH PAC 2.00 02/25/2042 .. | 12/25/2018. | MBS Paydown 2736 02/25/2042.
3136AA Y7 4 |FNR2012-145 TA PAC 1.25 11/25/2042. .. | 12/25/2018. | MBS Paydown.. 9,706 11/25/2042.
3136AA YL 3 |FNR2012-133 GE PAC 1.50 08/25/2041 .. | 12/25/2018. | MBS Paydown 4,832 08/25/2041.
3136AC A5 0 |FNR2013-18 PA PAC 2.00 11/25/2041... .. | 12/25/2018. | MBS Paydown 23243 11/25/2041.
3136AC JY 8 |FNR2013-17 PC SEQ 2.00 03/25/2039... ..|.. | 12/25/2018. | MBS Paydown 2837 03/25/2039.
3136AD P9 4 |FNR2013-41 AE SEQ SSUP 2.00 07/25/2037...... .. | 12/25/2018. | MBS Paydown 2129 07/25/2037.
3136AE 6N 2 |FNR 2013-74 HA SEQ 3.00 10/25/2037. .. | 12/25/2018. | MBS Paydown.. 18,855 10/25/2037.
3136AE  Z4 2 |FNR2013-70 VA PAC 3.00 08/25/2026... .. | 12/25/2018. | MBS Paydown 1,105 08/25/2026.
3136AF NE 0 [FNR2013-75 VG PAC AD 3.25 08/25/2026. .. | 12/25/2018. | MBS Paydown 1,480 08/25/2026.
3136AR R4 2 |FNR2016-25 A 3.00 11/25/2042 .. | 12/25/2018. | MBS Paydown 3329 11/25/2042.
3136AW  JZ 1 |FNR2017-31 QA PAC 3.50 11/25/45.. .. | 12/25/2018. | MBS Paydown 10,755 11/25/2045.
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20.. .. | 12/15/2018. | MBS Paydown.. 41,066 11/15/2020.
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040.... .. | 12/15/2018. | MBS Paydown 2.090 09/15/2040.
3137A6 DT 6 |FHR 3815 GD SEQ 4.00 09/15/2025... .. | 12/15/2018. | MBS Paydown 11,752 09/15/2025.
3137A9 VR 4 |FHR 3835 BA SEQ 4.00 08/15/2038.... .. | 12/15/2018. | MBS Paydown..............cccooussmseevvvvvvviisissna | L 26.078 | e, 26,978 | ............ 28,243 27,640 08/15/2038.
3137AE LS 2 |FHR3910JC SEQ 2.00 12/15/2037..........ccccvvveneee .. | 12/15/2018. | MBS Paydown 5,646 5,772 5721 12/15/2037.




Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
3137AJ HW 7 |FHR 3960 YH SEQ 2.00 08/15/2040...................... .. | 12/15/2018. | MBS Paydown 2271 | o, 22711 | oo 23,207 23,069 08/15/2040.
3137AP  GN 4 |FHR 4029 NE PAC 2.50 03/15/2041..........coccoeen. .. | 12/15/2018. | MBS Paydown 4438 | oo | o5 i e 03/15/2041.
3137AS Q8 0 |FHR 4088 PA PAC 3.00 12/15/40.... . [ 12/15/2018. | MBS Paydown 6,947 12/15/2040.
3137AT Q5 4 |FHR 4097 TG SEQ 2.00 05/15/2039 . | 12/15/2018. | MBS Paydown 2805 05/15/2039.
3137AU ML 0 |FHR 4102 LA PAC 1.75 01/15/2040.... . [ 12/15/2018. | MBS Paydown 35720 01/15/2040.
3137AU X8 7 |FHR 4123 AE SEQ 2.00 09/15/2039.... . [ 12/15/2018. | MBS Paydown 1,042 09/15/2039.
3137B0 DW 1 |FHR 4183 ME 2.00 02/15/2042...........cccoevvrivunnce. .| 12/15/2018. | MBS Paydown 3418 02/15/2042.
3137B0 TR 5 |FHR 4186 MC PT 1.50 03/15/2028, . [ 12/15/2018. | MBS Paydown 4,012 03/15/2028.
3137B7 3L 1 |FHR 4289 WE SEQ 3.00 08/15/2031... . [ 12/15/2018. | MBS Paydown 32926 . 08/15/2031.
3137B7 WH 8 |FHR 4311 EA PAC 2.00 09/15/43.... . | 12/15/2018. | MBS Paydown 10,829 10,926 |. 09/15/2043.
3137BA XY 3 |FHR 4342 BD PAC 2.50 12/15/2043 .. | .. 12/15/2018. | MBS Paydown 2281 2,302 12/15/2043.
3137BB FW 5 |FHR 4349 CD PAC 2.50 03/15/2044..............co...... .| 12/15/2018. | MBS Paydown 1,858 03/15/2044.
3137BC  GX 0 |FHR 4360 KA 3.00 05/15/2040.... . [ 12/15/2018. | MBS Paydown 10,050 05/15/2040.
3137BN  Z8 0 |FHR 4569 A 2.50 11/15/2040 . | 12/15/2018. | MBS Paydown 64,955 11/15/2040.
3137BS  YX 5 |FHR 4631 AC 3.50 08/15/2043 . [ 12/15/2018. | MBS Paydown 82322 08/15/2043.
m 3138W9 DC 1 |FNAS0098 3.50 08/01/2033.... .. |.. | 12/125/2018. | MBS Paydown .15,283 15,899 08/01/2033.
= 31397U RJ 0 [FNR2011-63 MV SEQ 3.50 07/25/24.................... .. | 12/25/2018. | MBS Paydown 76,919 76,928 | oo | o, 139,494 | eovvvveerecs | e, 139,494 07/25/2024.
:h 31418A AJ 7 |FN MA0908 4.00 11/01/2031... . | 12/25/2018. | MBS Paydown .12,030 12,669 (56) (56) 11/01/2031.
= 31418A F2 9 |FN MA1084 3.50 06/01/2032... . [ 12/25/2018. | MBS Paydown 51,264 54,527 3,080 3,080 06/01/2032.
45201Y S5 7 |ILHSG DEV A14.008/01/2048..........cccovvvrrerern. .| 11/01/2018. | Partial Call 15,000 | 5,000 | oo A5,777 | oo | oo | eeeeereennnn (g — L(777) 08/01/2048.
57419R GH 2 |MD ST CMNTY DEV ADMIN A 4.00 07/01/2043.... . | 12/01/2018. | MBS Paydown.. 21,203 21,203 0 07/01/2043.
60416Q GC 2 |MINNESOTA ST HSG FIN A 2.80 02/01/2045....... .| 12/01/2018. | MBS Paydown 160,123 60,123 02/01/2045.
647200 X6 6 |NM MTGE FIN SFM C | 4.50 10/01/2043 .| 12/01/2018.| MBS Paydown 15,302 15,987 (99) 10/01/2043.
649083 AA 0 |NEW VALLEY GEN 17.299 03/15/19 . | 03/15/2018. | Sinking Fund Redemption 34,608 (261) 03/15/2019.
649883 VZ 5 |NY MTGE AGY-178 3.50 10/01/2043. .| 08/30/2018. | Partial Call...........ccooooevevvvvveivmscvvciveenc | k435000 | ... 135.000 | ... 139583 | 137,659 | coovveveeeereeeees | ereere2,659) | oo | e (2,659) 10/01/2043.
649883 VZ 5 |NY MTGE AGY-178 3.50 10/01/2043. . | 10/01/2018. | Sinking Fund Redemption 15,295 (295) 10/01/2043.
677555 Q4 9 |OH ST ECON DEV REV 4.215 06/01/2027.. .| 12/01/2018. | Sinking Fund Redemption............cce | | 100000 | ........100.000 | .........100.400 | oo 100,074 (74) 100,000 06/01/2027.
880591 EC 2 |TENN VALLEY AUTH 4.50 04/01/2018... | oo | OAO1/2018. | MALUIIY....occcocveeeenssssssi | 260,000 | .......260,000 | ..........305,991 | oo 261,965 | ...ooooovevernrenene N (1,964) 260,000 04/01/2018.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........cc. v essssenes 2,931,093 0 127477 ...2,926,829 |. XXX
Bonds - Industrial and Miscellaneous
03329K AC 7 [ANCHC 2016-8A A2 CLO SSNR 2.88 07/28/28..... | .. [ 07/28/2018.[MBS Paydown......c.ccoeeervcrmvsicmmerees | . | 400000 | ........100.000 | -.....100.000 | ... 100,004 | oo 100,000 07/28/2028.
037411 AX 3 |APACHE CORP 3.625 02/01/2021..........cocovvernece. .. | 08/24/2018. | Cash Tender. (3072530 SRR ISR () ) INUROTROOUR ISR (:) | ISR IO 5,020 02/01/2021.
05352P AA 5 |AVNT 2018-A A ABS SSNR 3.09 06/15/2021.. . | 12/15/2018. | MBS Paydown 503,799 06/15/2021.
11042A  AA 2 |BRITISH AIRWAYS 4.625 06/20/2024................... .. | 12/20/2018. | Sinking Fund Redemption 56,973 56,974 06/20/2024.
12326R  AA 0 |BJETS 2018-2 A ABS SSNR 4.447 06/15/2033..... .. | 12/15/2018. | MBS Paydown 06/15/2033.
12489W QE 7 |CBASS 2005-CB8 AF3 SEQ SNR 4.1978 12/35.... | .. | 12/25/2018. | MBS Paydown 66,072 12/25/2035.
12647H BJ 4 |CSMC 2013-8R 5A1 SEQ FLT 12/27/2036 RE...... .| 01/27/2018. | MBS Paydown . 2,857 | o [ e 19 | | e 12/27/2036.
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35 .| 121252018, | MBS Paydown............coooevevvvssmvvvossssnnnn | 75,412 63,248 10/25/2035.
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35..... .. | 12/25/2018. | Pass-Through Loss... 10/25/2035.
233046 AD 3 |DNKN 2015-1A A2ll ABS SNR 3.98 02/20/45........ .| 11/20/2018. | MBS Paydown 5000 | oo oo i 0 o 02/20/2045.
28618X AD 4 |ERL 2016-1A A1 ABS SEQ SNR 3.968 03/46........ .| 12/19/2018. | MBS Paydown 6,881 | covvoereereecireees | eeeeereevessesrecens | evemeenreirneees | evveereirensenseenD | eoveeereeresessr | seeiseessninns 66,841 03/19/2046.
28618X AD 4 |ERL 2016-1A A1 ABS SEQ SNR 3.968 03/46........ .. [ 12/2412018. | Exchanged.............cooovvvvvvssnvvvissmssviiisanns | L 315422 | 312250 | 312,250 | 312,250 312,250 03/19/2046.




Annual Statement for the year 2018 ofthe N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
46617U AN 1 |JFINR 2015-3A COMB CLO MEZ 3.00 04/20/23... | .. | 01/20/2018. | MBS Paydown..........cccoowmevevvvvvvvcvmssssseneee | | 048890 | .........248.820 | ... 248820 | o 248,820 ) 248,820 | cvvvoeeeeeeeeies | oo | ceereeiiseriens0 | e 2,239 | 04/20/2023.
46637U AA 5 |JPTEP 2012-3 APT 3.0 10/27/2042..............co....c. .. [ 12/2712018. | MBS Paydown..........cccocvvvevemmcvvcvssmncrceens |k 73355 | 73355 | o 70787 | 70973 o 388 10/27/2042.
52520M  AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035....... .. [ 12/25/2018. | MBS Paydown...........ccccovvememsvrvcissmsvniisss | ok 36211 | 36201 e 38049 | 3071 e 1128 11/25/2035.
52520M AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035....... .. | 12/25/2018. | Pass-Through Loss... .| 11/25/2035.
576433 GM 2 | MARM 2003-6 6A1 SEQ SNR FLT 12/25/2033...... .. [ 12/25/2018. | MBS Paydown...........ccocoovvvvemsvvvcissmnvriiens | ok 63270 | 63270 | o 60.897 | 81028 | o 13 12/25/2033.
59020U W4 3 |MLMI2005-A9 4A1 SEQ SSNR CSTR 12/25/35.... | .. | 11/25/2018. | Pass-Through Loss... 12/25/2035.
59020U W4 3 |MLMI2005-A9 4A1 SEQ SSNR CSTR 12/25/35.... | .. | 12/25/2018. | MBS Paydown...............ccooevvvvermmmmvrviissnnns | 12/25/2035.
64829T AJ 0 |NZES 2018-FNT2 B ABS SNR 4.09 07/25/2054.... | .. | 12/25/2018. | MBS Paydown.. 120,617 120,617 07/25/2054.
67401G AE 8 | OAKTA 2016-A B2 CLO MEZ 3.807 01/20/27........ .| 03/15/2018. | Distribution........ 500,000 499,970 01/20/2027.
83405X AA 2 |SCLP 2018-3 A1 ABS SSNR 3.2 08/25/2027... .. | 12/25/2018. | MBS Paydown 248,419 248,419 08/25/2027.
92257A  AB 0 |VCC 2018-1 A ABS SSNR 3.59 04/25/2048 || 12/25/2018. | MBS Paydown.........ccovvvvvvvvvvevevsvsvsvsssssinnnn | 109,910 .109,910 04/25/2048.
94984L AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36 | .. | 12/25/2018. | MBS Paydown...........ccccoovuvvemscvvmsvvisannn | 145,742 145,742 10/25/2036.
94984L AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36 | .. | 12/25/2018. | Pass-Through LOSS..........cccccevreriniuinnncs . e (4,756) | .ovooves [CREI] — 10/25/2036.
3899999. Total - Bonds - Industrial and MISCEHANEOUS.................ovvuumrivmriiisiiiiies i ......2,900,715 . v(1,603) | .(1,603)] ....... 50,970 XXX
8399997. Total - BONAS = Part 4.........ooooiriiiiiiss s s | 6,037,357 | ... 6,050,385 | ......6,221,132 | ... 4,916,296 | ....cc0oc.. 0 | . 139,110 o O (1,603) | .......... (1,603)] ..... 129,809 XXX
8399999. TOal - BOMGS....o o e | 6,037,357 | ....... 6,050,385 | ....... 6,221,132 | ......... 4,916,296 | .coccooeeeeen0 | i 139,110 | o0 | covvie 139,110 20 [ (1,603) | oo (1,603)] .....129,809 XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS............cvvvumiriviiiiiriiiiins v || 6,037,357 XXX | 6,221,132 | 004,916,296 | oo 0 | o, 139,110 | vvvvvceeen0 | e 139,110 0 | (1,603) | .......... (1,603)] ..... 129,809 XXX

¢vid
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Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB-Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB -Pt. B - Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Fifth Third Bank Cincinnati, OH 962 169,848 | XXX
The Bank of New York Mellon New York, NY. 61 5,098 | XXX
0199999. Total - Open Depositorie: 1,023 0 174,945 | XXX
0399999. Total Cash on Deposit 1,023 0 174,945 | XXX
0599999. Total Cash 1,023 0 174,945 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 161,874 | 4. April 294,886 | 7. July. 270,951 | 10. October. 232,033
2. February. 161,905 |5. May. 294,999 | 8. August. 271,054 | 11. November 232,034
3. March 294,779 | 6. June 270,848 | 9. September. 330,127 | 12. December 174,945
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
825252 40 6 |Invesco Advisors INC. Treasury POMTONO INSHIUONGI CIASS.................rireriresisreessessesesesesisesesesesesesssssssssssesssessssssessssssssssssssssesesesesessssssssssssssssssssss sttt 12/31/2018....... . 2300 | | XKy Y S 13,432
8599999. Total - Exempt Money Market Mutual Funds as Identified DY the SVO............cuiiiiiiiii s sabs s 2,837,540 (U 13,432
8899999. Total-Cash Equivalents L s | 2,837,540 |............. 0] s 13,432

23
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama........ccccomiinriincriineniand
2. Alaska
3. Arizona..
4. Arkansas...
5. California...
6. Colorado
7. Connecticu
8. Delaware
9. District of Columbi
10.  Florida
11, GEOgia. e
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois Il
15, Indiana..
16.  lowa
17.  Kansas
18.  Kentucky.
19.  Louisiana...
20. Maine
21.  Maryland
22.  Massachusetts
23.  Michigan
24.  Minnesota M
25.  Mississippi MS|..
26.  Missouri
27.  Montana....
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34
35.  North Dakota. .
36.  Ohio... PLEDGED FOR BENEFIT OF ALL POLICYHOLDERS 2,937,729 2,906,663
37.  Oklahoma..
38.  Oregon.
39.  Pennsylvania.
40.  Rhode Island. .
41.  South Carolina.........cccooouruunenecad SC..
42, South Dakota SD
43, Tennessee...........oomririienns TN |.
44, Texas.
45, Utah..
46.  Vermont.
47.  Virginia,
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51. Wyoming... .
52.  American Samoa.........c..ccocveue AS | ..
53.  Guam GU|..
54.  Puerto RiCO......cccomeruenrrircriinns PR|..
55.  US Virgin Islands..........ccccconernne. VI o
56.  Northern Mariana Islands..
57. SR
58.  Aggregate Alien and Other. XXX XXX 0 0 600,503 596,063
59. Total XXX XXX 2,937,729 2,906,663 600,503 596,063
DETAILS OF WRITE-INS
5801. U.S.DEPT OF LABOR.....ccccovermervres | e B.... | WORKERS' COMPENSATION 600,503 596,063
5B02. v | s
5803, i | i
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........c.ccovervvviiennnieenes XXX XXX 0 0 600,503 596,063
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