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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitied ASSETs as Reported |
Investment Holdings In the Annual Statement
T Z 3 z 5 13
Secunties Lending| I otal
Reinvested (Col. 3+4)
Investment Categones Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S.treaSUMY SECUMHES.......cvvvruurrereerrrerierreriesnsesseesessssssessssssseessssessesnes [reseeeees 162,098,877 |........... 675 |......... 162,098,877 [ ..ooovvrierrrcrrririnseens|eoreeririnnns 162,098,877 |............ 67.5
1.2 U.S. govemment agency obligations (ex cluding mortgage-backed
securities):
1.21 Issued by U.S. govemment agencies
1.22 Issued by U.S. govemment sponsored agencies
1.3 Non-U.S. govemment (including Canada, ex cluding mortgage-
DACKEA SECURTIES).........vvverirerrivicriecii s sieesesiesessessssenins [ ereserisssssissnesessseses | 0.0 [ e | e e 0 [ 0.0
1.4 Securities issued by states, tenitories and possessions and political
subdivisions in the U.S.:
1.41 States, tenitories and possessions general obligations.............cc.oveveeee | correenernneenneinneeinecs o 0.0 [ oo | e [ (] IO 0.0
1.42 Political subdivisions of states, tenitories and possessions and
political subdivisions general obligations.............c.c.ccceueeeriiisnicinniinnns oo [ 0.0 [ Lo o (VN R 0.0
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations [SSSURTURPRRSTUROTTN IRSSSTTRURRRRRRRRTI IOVPTURRUooR X | N ISP I
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA......
1.512 Issued or guaranteed by FNMA and FHLMC...........ccoccvvrneennenns e Jorernnennen 0.0 ||
1.513 Al OtET... .o rseenesssssnisessssensssssssssenssss | coneeennessisssssssssnes [orrseonenn 0.0 |,
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccoo. | o o 0.0 [oorereeeeeeeeeceeeee | e Lo 0 [ 0.0
1.522 Issued by non-U.S. Govemment issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies shown in Ling 1.521.........ccocovveuneenmennernnernnnennnnneees | oo o 0.0 [ e | e [ (VN IO 0.0
1.523 All Other....ooorcvrevverreeeeieeeiiieeens rerverrensnnssesenesnenens | e [ 0.0 [ovveveereerereernrrerieene | e [ (VN IO 0.0
2. Other debt and other fix ed income securities (ex cluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid SECUMHES).......vvvermurererrrerrrrierennes 64,584,039 |.. 64,584,039 |...
2.2 Unaffiliated non-U.S. securities (including Canada)... ..967,128 967,128 |...
2.3 Affiliated SECURTIES.........rveerreecreeicrrireriniereincenisesssisssnesssssensensseessesesssees | eeessissssninesssseessesnens [eerennenens0.0 o o
3. Equity interests:
3.1 Investments in MUtUAl fUNAS...........cccoouveriinnniiciniriiicensniiiens | e 0.0 [ Lo o 0 [ 0.0
3.2 Prefemed stocks:
3.21 ASfIlIAEEA. .vvveerreeeeerreere s seeessssssssssssssnsssssssssssssssssesssss | eveesssnesssensssssssssnsnes [ oossseseesns 0.0 [ v | e Joree e 0 foerd 0.0
3.22 Unaffiliated. ......oocreveerrcrerierecriiseseisessesseessssssesessssssssessesssssssssssnns | evvensesssssssnsssssssnsees [oonseesessnns 0.0 [ovvereereererierenrrerieene | e o) (V) IO 0.0
3.3 Publicly traded equity securities (ex cluding prefemed stocks):
3.31 AfIlIAEEA. . vvveerreeeriree s sesesessssssss s ssssssessssssssssssss | eveesnssesssenssnssssssnes [ oosssessesns 0.0 [ v L e Joreerrs (VN R 0.0
3.32 UN@ffiliated. .....ooucrereerrereriereceeenereeinseeesessssessssssesessssssssessesssssssssssnns | evvennsssssessnssssssnnsees [ oossseeessonns 0.0 [ovveveereerereerrrereene | e [ (V) IR 0.0
3.4 Otherequity securities:
341 AFFIIAEEA. . vvveervee e seesssssesssesssssssssssssssssssssssssssssss | eveesnsnssssessssssssssnes [ oosssessesenns 0.0 [ v Lo Joreerissees (VN 0.0
342 UNaffiliated. .......ereveerrerereerseceeeseseeensseeesesssesessssssssessssssssessssssssssssssnns | eveennsnsssssnsnsssssssnsees [ oossseseesnns 0.0 [ covveveereerereerreereeene | e [ (U IS 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AfflIALEA......ovvveeeeeeviercrrererrii e esseseseseesesnes e | v oo 0.0 [ v | e forseerrennn! (VN IO 0.0
3.52 UNaffili@ted........covvemrreeiriirricriinesnneneiecsiecisisssssesnisessseessssssssssne | crsesensessinessssessesnes [ seesssenenenns 0.0 [ v | e o 0 foernd 0.0
4. Mortgage loans:
4.1 Construction and land development.........c.ccouveeerrnerneeensennnnneersessesssessens | evvseesssnnennneenseeneens fronneinnen0.0 [ |
4.2 AGACURUIAL ....ooovrrccs s | snsssssssnssssssssnenss [soenenenn000 | oo
4.3 Single family residential PrOPEMIES...........couvevverrevnnerricrrierrinenrisnrnieeresneees | evevneernnenesnsersnnennes fronneeenineen 0.0 v [
4.4 Multifamily residential PrOPERIES..........cccvvvereverernnrernerrnseesneseeeseresssssenssnenns | eeneesnsssnnssseessessnens fronnerrnnnennd0:0 [ |
4.5 ComMEICIal 108NS.........ccvrirrrerirnnsinsresneissssssssesssssssssssssssssssssssssesssssssss | evesnessnsenesssssssesssns [onneeennee 0.0 e [ o
4.6 Mezzanine real estate [0ans...........cccvvrinreincinriineiesesesrsessessssesessnessnns | ereneessssnnssnnesssesenss fronerneneenn0:0 [
5. Real estate investments:
5.1 Property occupied by COMPANY........c.ireirrreririirierierieesseeseessesssesssssesses | eeeesesesssinsssssesss fersessennns 0.0 [ [ e [ (V1N IO 0.0
5.2 Property held for production of income (including §...
property acquired in satisfaction of debt)...........c.ccoueurrrrnrenrinnrinneinnrenreneenns [ e 0.0 [ oo | e feereeereereee e (] IO 0.0
5.3 Property held for sale (including §......... 0 property acquired in
Satisfaction Of debt)..........cccvrnrniieceessessessssses [ e [ 0.0 [
6. CONTACE [0ANS........vvuerrereeriercriiisrieereiiereesesssisensssessesesesssesssnsssssenesssnessssnsenssnsenss | eveenensenensssnesseesssss [rreseennee 0.0 v | o
7. DeAVALVES......oorviiirisieresiriesnsiesssiessssssssisssssssssssssessisesssssssssssssssnnss | ensssennsssnnessssnssssssenss [rovnsennee0.0 | e
8. Receivables for securities....... 200 | .0,
9. Securities lending (Line 10, Asset Page reinvested collateral)..............ccooeveeermmmceiee [ eoerrvrmsereeriesnncrrein [ (VXU USRI I ) 9.0, I XXXorverernerrees | v XXX..
10. Cash, cash equivalents and short-term investments
11. Otherinvested assets...........ccoouemrrvonnerinnerirnens
12. Total iNVESIEA @SSELS........vvuvirireiri s

Si01



Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted camying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cc.rrurrrurreerrreneineeeeeee e seess s sttt st neees

2.2 Additional investment made after acquisition (Part 2, Column 9)........... RSN

3. Cunment year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13.......ooieeiieieccecieee ettt ettt st st ssanes
3.2 Totals, Part 3, COIUMN 1. ..ottt bbbttt sttt e sttt nen

4. Total gain (105S) 0N diSPOSAIS, PaMt 3, COIUMN T8.........uuiiuiiiriiiriiiiieesseesseesse st

5. Deduct amounts received on diSpoSals, Part 3, COIUMN 15..... ... . ueerreeseeesieeeseeeseeeeeeess et eees s eeesseess et ees s et s e sttt

6. Total foreign ex change change in book/adjusted canying value: N O N E
6.1 Totals, Part 1, ColumNn 15.......c.ccccuveercriieeceeerersre e B R . L. N

6.2 Totals, Part 3, COIUMN 13.......ooiieeieieeeicieciese sttt et sttt bbbt essanes

7. Deduct cument year's other-than-temporary impairment recognized:
T4 Totals, Part 1, COIUMN 2.ttt et se s bt s st es s s s s s nssesansentnen
7.2 Totals, Part 3, COIUMN 10.......ciireiririciciesees s eessss st sss e b s st s s s s s s st bas s ensanes

8. Deduct cument year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ettt ettt s et sttt es st sttt essesantentnes
8.2 Totals, Part 3, Column 9. ettty e A s A AL A bR bR e R AR R bR b A h A A AR b R b b s ettt b bt an

9. Book/adjusted canying value at end of cument period (Lines 142+3+4-5+6-T-8)..........ccevvrrimrrrmnerinrniierenesesessiesssssesennns s

10. Deduct total nonadmitted amounts

11. Statement value at end of cument period (Ling 9 MINUS LINE 10).........ccuurrumumrrireeeereeieeeisesseesseesseessses et sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment ex cluding accrued interest, December 31 Of PrIOr YEar.............coucvuucriiiiiiirisiiss s

2. Cost of acquired:

2.1 Actual cost at time of acquiSition (Part 2, COIUMN 7)..........ccumriurmririnei ettt

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)...........ouuuureeerimriiiiiiisresesessseess s

3. Capitalized defered interest and other:
3.1 Totals, Part 1, COIUMN 2.ttt sttt s st st as st et reene s sesaesansares
3.2 Totals, Part 3, Column 11

4. ACCTUAL OF GISCOUNL.......oureeieeisirtiie ettt s b s8££ 18£8 R bbbttt

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbbt b e e

5.2 Totals, Part 3, COIUMN B.........c.ciieiceeieie ettt e bbb bbb
6. Total gain (loss) on disposals, Part 3, Column 18............ccooeveuummmmerririnmcrreniinnsseenirenn NNE .................................................
7. Deduct amounts received on disposals, Part 3, Column 15........c.ccoovvmmrvnrcrncrncerncrs Jo - 8 B e .
8. Deduct amortization of premium and mortgage interest points and COMMIIMENT FEES ...........uurvmrirriimrrii s
9. Total foreign ex change change in book value/recorded investment ex cluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt sttt ena s st et ses s s s seneens e s s s seren
9.2 Totals, Part 3, Column 13...

10. Deduct current year's otherthan-temporary impaimment recognized:
10.1 Totals, Part 1, COUMN ...ttt
10.2 Totals, Part 3, COUMN 10.......c.oieeeeeeireseeeeceeseeeete st se et ses s sss st es s s s s sesenesnsanans

11. Book value/recorded investment ex cluding accrued interest at end of cument period (Lines 142+3+4+5+6-7-8+9-10)..........ccvrmrvrerrerinirierineresieesessieniens

12, TOtAl VAIUBLION @IIOWANCE. ......cvuiveriiiiieiseisitie sttt s bbb 8888 bbb

13, SUDLOLAI (LINE 11 PIUS LINE 12)....oeuuveerereersiriereresssessiseeess e issesessssssessse et st 8888

14, Deduct total NONAAMILEA GMOUNES...........c.urrerrereeireeseeeseee st ees et sess et 8 888888888

S102



Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

© © N o
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. Book/adjusted camying value at end of cument period (Lines 1+2+3+4+5-6-7+8-9+10)

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted camying value, December 31 of prior year. OO

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)............c.uurremmrereirerressssecssesiessesessss s sesssessenes

2.2 Additional investment made after acquisition (Part 2, Column 9)........... s

Capitalized defemred interest and other:

3.1 Totals, Part 1, COlUMN 16.........cceverieeeeeeeceeese ettt s s b s bns s

3.2 Totals, Part 3, COlUMN 12........ieiceeeeeeeeeeeceseeetee ettt se st st s s s ses s nssssessssessaseantaneans

Accrual of discount.............c....... SRR OSSPSR

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13 ...ttt et st s snssaeen

5.2 Totals, Part 3, Column 9 ettt sttt ena NNE
Total gain (loss) on disposals, Part 3, Column 19.........ccccvvvmrrnernnnrneennennnne AN Nl ALY O ...............oooniiiniiiieene

Deduct amounts received on disposals, Part 3, COIUMN 16.............euiiiireiiiic sttt sss s sttt sttt

Deduct amortization of premium @Nd AEPIECTAHON..............vuwucirrririerr sttt es st bt

Total foreign ex change change in book/adjusted canying value:

9.1 Totals, Part 1, COlUMN 7.ttt et b bbb ss s bbbt s s

9.2 Totals, Part 3, COlUMN 14..........oiiuriiiriieeiesiiesisesiie s sttt

Deduct cument year's otherthan-temporary impairment recognized:

10.1 Totals, Part 1, Column 15.........oovverveereeieeeeceeeeeie e et nen

10.2 Totals, Part 3, Column 11......ccovverieereieeeeceinis e e e

. Book/adjusted canying value at end of cument period (Lines 1+2+3+4+5+6-7-8+9-10)..........ccorrrrirmrriererieiriiersinsessies s ssss s sssssssssssssssssesssssess s

Deduct total NONAAMITIE BMOUNES............u.rerurerueeeseeeseeeseeesee e seseeees s es s eees s s s8££ 8 88888 f bbb

Statement value at end of cument period (Line 11 minus Line 12). OO OO OO SOSS RO RRTRRON

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted camying value, December 31 of prior year. OSSO

Cost of bonds and stocks acquired, Part 3, Column 7...........coccevevnerrnenen. e ————————

Accrual of discount.................... e bR e

Unrealized valuation increase (decrease):

A1 Par 1, COMUMN T2ttt a st s b bbb st bbb a bbb bbb a bbbttt etaetee

4.2 Part2, SECtion 1, COIUMN 15, ...ttt bbbt

4.3 Part2, SECHON 2, COIUMN 13 ...ttt ettt sttt st

44 Partd, COMUMN Tttt ettt ra st s s et st s s s st ee s s s es s s s e e et et asaesassansaseenssnssnseesnten

37,476,111

286,920,305

274,878

0

Total gain (105S) 0N diSPOSAIS, Part 4, COIUMN 19........ouiiiiiiriiiiiieiieesseessees ettt

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7.

Deduct amortization of premium

Total foreign ex change change in book/adjusted canying value:

8.1 Part1, Column 15..

8.2 Part2, Section 1, Column 19 SRR

8.3 Part 2, Section 2, Column 16 ettt

8.4 Partd, Column 15. ..o et

(270,846)

90,932,355

135,097

Deduct cument year's other-than-temporary impairment recognized:
9.1 Pat 1, COMUMN ..ot ettt e st s s s st beees

9.2 Part2, SECHON 1, COMUMN 17 ..ottt s ettt st s e et b s

9.3 Part 2, SECHON 2, COMUMN T4......comieeirii et

9.4 Partd, COMUMN 3.ttt et s st e a s s st s b s st s beens

Total investment income recognized as a result of prepayment and/or acceleration fees, Note 5R, Line 5R(2

Deduct total NONAAMITIEA BMOUNES.........cvuurreueeseeereeiseeeeeseeesceseess s es e e s s8££

Statement value at end of cument period (Line 11 minus Line 12). OO PRSP TSSPSRRRTRRPON

Si03
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carying Value Fair Value Actual Cost of Bonds
BONDS 1. United States......c..vvevermecrrnecJooreerinerirecnnns 162,098,877 |....cvvvvvreerenes 164,252,071 |...covvveerrrir 162,064,607 |.....coovvvveerenns 163,315,000
Govemments (Including all obligations 2. €aNAdA. ..o | e | s | s e
guaranteed by govemments) 3. Other Countries........cvvrvnrens | rerenerererinernnenneenneesessnsnens | e [ e [
4, TOtIS e [ 162,098,877 |...ovvvvvrrerrenns 164,252,071 |...covvvereirri 162,064,607 |.....cooevvvreernns 163,315,000
U.S. States, Tenitories and Possessions
(Direct and guaranteed) 5. TotalS. oo [ | | e |
U.S. Political Subdivisions of States, Temitories
and Possessions (Direct and guaranteed) 6. Totals....coooovericnriinnriinnis | | ||
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Govemments
and Their Political Subdivisions 7. TotalS..eeceecceeeeeerereee [ 5,682,952 |...ooovveererrrnnn 5,636,455 |...ooovverrereririins 5,846,160 |.....ocevvrererrrnns 5,515,000
Industrial and Miscellaneous, 8. United States.........ccovvvveeeerec e 64,584,039 |...ooovverrrrnn 64,271,538 |...oovveeererrrn 64,532,116 |..cocvvvvereren. 65,221,000
SVO Identified Funds, Bank Loans 9. Canada.......ccueveemernmerernerens [ 967,128 |...ovorreeerirrnnrinnne 964,930 [.vvvonrverererrecrin 962,380 [...vvvenririrrrierenes 1,000,000
and Hybrid Securities (Unaffiliated) 10. Other COUNRES..........cvveeereees | correrreriseerreriissserereeersesssne | cosreciisnneresneesenieesenes [ e | oo
11, TOtaIS e [ 65,551,167 [..evvvrcrerierd 65,236,468 |......rvveverirnenend 65,494,496 |.....ovvvvrrrennennd 66,221,000
Parent, Subsidiaries and Affiliates 12, TOtAIS .o | e | ceverss s essesssnes | crsresse e sssessens | serereins e
13. Total Bonds......ccooureermmsseens[eevvvvevicnniianns 233,332,996 |...ocvvvirernnnen 235,124,994 |...ovovvverann 233,405,263 |......cvvverrinnne 235,051,000
PREFERRED STOCKS 14, UNited StALES.....ovvverrrcreermreees | correrreesnecerenisneerensmeerensens | oo [ ceeeesssssseessessessessseessess
Industrial and Miscellaneous (Unaffiliated) 15, CaNAAA....coocrerrireierieeieens [ [ | e
16. Other Countries..........coocuuvvens [ covvvnriinnriiinninniiinens [ e | s
17, TOtAIS oo e (U1 RN 0 feereed 0
Parent, Subsidiaries and Affiliates 18, TOtAIS .cvceeceeireseererereen | e sereeesens | cevesss s ess et sessenesssssnes | seseesee st esaenens
19. Total Preferred Stocks...... [ ..o 0 [rroreeied LU OO 0
COMMON STOCKS 20. United StAtES......cvvrrirrerrene | corrriinerinensiiereisesnissisnes | o | s
Industrial and Miscellaneous (Unaffiliated) 21, €aNA0A. ... | [ e | s
22. Other COUNTIES........cvvveerrien | corrreiieriinerniirereiinsensinesisioes | coetrissssiesesessssssssesssseessssees | sessssnesisessssnssessssssseesessneens
23, TotalS ..o [ 0 [rriiid LU O 0
Parent, Subsidiaries and Affiliates 24, TOAIS ..o | e ieessesiesessse st | cesssesseessesseesseeseessesssesessnesses | sreesses st seees
25. Total Common Stocks.......|...... 20 [ 0
26. Tofal Stocks.... .0 . 0.
27. Total Bonds and Stocks....|...... ..233,332,99 |.... ....235,124,994
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SCHEDULE D - PART 1A - SECTION 1

C Designations

Quality and Maturity Distribution o
T

f All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAI
[ ¢)

Z 3 4 9 ) 1T 4
Over 1 Year Overb Years Over 10 Years No Matunty lotal Column / as a I otal from Column Y% trom Col. 8 | otal I otal
NAIC Designation I hrough b Years I hrough 10 Years I hrough 20 Years Date Current Year % ofLine 11./ / Pnor Year Pror Year Publicly |raded Pnvately Placed (a)

1. U.S. Governments
1.1 NAIC ettt
1.2
1.3
14
15
1.6
1.7

11,476,289

9.9, N (R 163,794,041

o o

o

o o

11,476,289

........................... 163,794,041

163,794,041

163,794,041

2.1 NAIC1....
22
2.3
24
25
26
2.7 Totals.........

oo ocoocoo

3. U.S. Stafes, Territories and Possessions, eic., Guar antee:
31
3.2
3.3
34
35
3.6
37

oo ooocoo

4 U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 NAIC1....
42 NAIC2....
4.3 NAICS....
44 NAICA....
45 NAICS....
46
47

XXX..

XXX..
XXX..
XXX..
XXX..
XXX..

oo ocoocoo

XXX..

0. U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 NAIC1....

XXX.. 0

XXX.. 5,682,952




Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations
T [ ¢)

90IS

7 3 z 5 3 g T0 T TZ
1 Year Over 1 Year Overb Years Over 10 Years Over 20 No Matunty I otal Column / as a | otal trom Column % trom Col. 8 | otal | otal
NAIC Designation orLess Ihrough b Years | Ihrough 10 Years | 1hrough 2U Years Years Date Curent Year % ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed ()
. Industrial and Miscellaneous (unaffiliated)
6.1 NAIC1... 19,563,562 [....oovvrereen 9,037,583 | covvvvrnircrrincrrnserine | o | e | s XXX.. 28,601,145 [ ..o 11.9 A2TAT721 | e 114 24,493,661 4,107,484
6.2 NAIC2.... 5,013,937 |... . . [ESN N D 0.0 O (SR 41,963,959 | ..oorvrerreereernnne 17.5 3476971 [ .93 [ 38,094,092 3,869,867
8.3 NAIC ..o ssereenessssessssssssessssssssesssssssssssssnssnens | eevessssssnsessssmnesssssssnnenes | nosseessssnsessessnsesssssssens | conesssessssnsssssssssssssssns | evessnessessmnsssesmssssessns | eevessessnesssssssesssssesnnnes | coseerenes XXX.. w0 000 | [ 0.0 [ s
8.4 NAIC A....ooorceerirseterriiseeressesisnessessessesssssssesssssssssesssnsssens [ eeversssnensessssnnenssssssnenss | nonsesssssnsensssssnsesssssssens | covnnseresssnnessssssesssseons | vessssessessennsssssssnsessss | eevsssesseessensesnensensesnnnes | ooneevenes XXX.. w0 000 | [ 0.0 [ s
8.5 NAIC B..coovreveieereseeeenesssseesessssessessssnesssssssssssssssssssssssssnssses | sevessssnnessssssnnessssssnnsses | sosseessssssessssssnssssssssens | covssseessssnssssssssssssssssns | evessmssssessnssssnsnnsessss | eevesssmsenessssssnenssssssnnnes | svseerenes XXX.. w0 000 | [ 0.0 [ s
.......... XXX.. .0 (VN [N
.......... XXX v ererrerrennnn 10,565,104 | o294 [ 7,751,692 vereerennnnn 82,587,753 7,977,351
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
.......... XXX.. .0
8.7 Tofals........ st [0 [anenn0 L0 o0 Lo 0 XXX.. .0
. SVO Identified Funds
9.1 NAIC Toeeernererisssersneinsesserisnsessssesnssssssssssssssesssssssssnseenses | sereeens XK Kuvrennnrnnrenns | eevereens XXX e | v XK X e XXX i v XXX .0
9.2 NAIC 2....ccricrrcnrnserincerssnsnssnesssssssssessssssssssssssssssesses | oseerene e XK Kuwveerinnnrnns | vnrence XXX e[ e XXX | e XKX ] i XXX .0
9.3 NAIC 3.corirrrerrreressseereeennsesrenesssssnssesnsnsssssssesssssssssssssssnesses | eeveesens XK Kerrenmmnsnrenns | eevereens XXX v e XK X e XXX e i XXX .0
94 NAIC4....ooervrcerrinnscerreinnesrerinssssnesnssssseesnsesssesssesssssssssenses | sereerens XK Kevrennemnrenns | eevereere XXX v e XX e XK s i XXX .0
9.5 NAIC5.....oicrrcnrnserineernsssnssnissssssesessesssssessssessssessos | ooseerees XK Kuwveerivnnenns | ovneence XXX e[ e XK | e XKX ] i XXX .0
9.8 NAICB.....ooecrrcrricrrinerrirerrinsnrnssnisssssseesesseessenensssenssssessns | roneereee XK Kuwreerivnneens | ovneence XXX | e XK | cevenee XKX ] i XXX .0
9.7 Totals......... [SSSSTSIRSPITIPPTISTTIRRRSTTIRRTTIORRN INNROIED, 0,0, CHORRPTIORN [NVUONRI 0, . PRORRPIORY [SUPSPPOONY 0.0, CRSPPPIRPISY ISPRTOIDD .9, CRORISPPRONS IO )90 T IR 0 .0
Bank Loans
101 NAIC Teereeeeteeeeesseeess e sssssssssssssssssssssssssesssssssnsnses | aneesssssssesssssnenssssssmnsees | sonsssessssssssssessssssssssnas | ensneessssnssesssssssessssns | evsssmsnesssssnssssssssnneeess | eeeessessssessssssnenssssssnnees | soveesenes XXX.. .0
10.2 NAIC2.... o (RSP RN XXX.. .0
10.3 NAIC 3. ssssssssssssessesssssssssnsens | eeessssssssessssssenessesssnens | sonsesesssoensssesnesssssssn | cnmnsesssenenessssssnesssses | evesssnensesssssssssssnessss | eevessessnesssseessenmesessennnes | covervenes XXX.. .0
104 NAIC Aot ssssssessssssssssssnses | onsessinesesssesinsesssenss | eessensessnsssssnssssesessssees | seesssnessnessssessssenessson | sonnsesessssnsesssesssssessns | conneeesssessssnesssssssenenss | ceveeenes XXX.. .0
10.5 NAIC B...oooooreereriireserisesese s sssssssssssssssssssssssssnnesns | aeesssssssesssssssnessesssnsens | nonsesssssisesessssssssssssne | connsssessssnnnesssssssesseses | evesssnessesssnsssssssssnessss | eeeessesssssssssesnessessssnnees | ovveesenes XXX.. .0
10.6 NAICS.... v | XXX.. .0
10.7 Tofals......... OO SPROPTORPOROTTN OO (V) PO (V] IS (1 IR (U P (V) [— XXX.. .0
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

f All Bonds Owned December 31, At Book/Ad

C Designations

Quality and Maturity Distribution o
T

justed Carrying Values By Major Types of Issues and NAI
| 9 [ ¢)

Z 3 Z ) T0 TT TZ
1 Year Over 1 Year Overbd Years Over 10 Years Over20 No Matunty | otal Column / as a | otal from Column Y% trom Col. 8 | otal | otal
NAIC Designation orLess Ihrough b Years | Ihrough 10 Years | 1hrough 2U Years Years Date Curment Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Placed (a)

11 Total Bonds CurrentYear

11.1 NAIC1.. . @).... 162,394,483 |.. ....196,498,138

11.2 NAIC d 14,845,817

11.3 NAIC3... ..|@).... 0.

11.4 NAICA4... . |@).... 0]l

11.5 NAICS... ..|@d).... 0]l

11.6 NAICG... .ld 0]l

11.7 Totals......... oo 28827222 | TTT,280,300 [ 3BITADTS [0 [erereieeieceinesnreenne0 Jevesreeeeesneeesseesneenssi0 [ (©)eeereni 280,082,097 | 1000 [ XXX v [ e XX [ 232,004,746 . 7,977,351

11.8 Line 11.7a5@ % Of COl. 7...coonerrrcnrernrenneneneeennsensesnseesnns [eennnernnennnennennen 12,0 Lo EK-TH P 142 [, 0.0 [ 0.0 [ 0.0 100.0 [ .overee XXX [ e e XX K e e XXX e [ 96.7 [ooveereerierrirenrinns 33
12. Total Bonds Prior Year

12.1 NAIC1... 2,951,413 A4.274721

12.2 NAIC2... 3,476,971

12.3 NAIC3...

124 NAICA4...

125 NAICS...

12.6 NAICS...

12.7 Totals.........

12.8 Line 12.7as @ % 0Of Col. 9u..evvvvverirreireieiensisiseisiians
13. Total Publicly Traded Bonds

13,1 NAIC Tt sssss s sssssnees [ eveesssnnens 20,664,285 |............ 159,855,999 |.....cooone 11,870,370 [ vovevrrrriirererssrernene e 192,390,654

13.2 NAIC2... .13,878,689 |.. ....19,201,466 |... 39,674,092

13.3 NAIC3... .0

134 NAICA4... .0

13.5 NAIC I

13.6 NAIC I

13.7 Tofals......... . 232,064,746 [....

13.8 Line 13.7as a % of Col. 7.... 100.0

13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.... 96.7
14 Tofal Privately Placed Bonds

14.1 NAIC1... 4,107,484

14.2 NAIC2... ,902,739 |... 3,869,867 |....

14.3 NAIC3... .0

144 NAICA4... .0

14.5 NAICS... I

14.6 NAICS... I

147 TOtAIS .ooorrireiriieresiereieesiesessssissessssssssssessssssssssnssssssss | cerneereenrerees 1,000,000 [evresserreererrrdyDODOTZ [evereererrereer2y D02y 13D |uorerrerrrermererremreresreesld |eeseerreseeersmeessoeeersenaQ [eereseeesemeressereesneereesQ Joveereseeessones 7,977,357

14.8 Line 14.7a5@ % Of COl. 7...cevvvrrieereirnireireeseiesiseienins 100.0

14.9 Line 14.7as a % of Line 11.7, Col. 7, Section 11.......cccoevvrvernne 33

(@ Includes $.....7,977,351 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $.......... U cument year of bonds with Z designations, $ U pnor year of bonds with £” designations. | he letter "Z" means the NAIC designation was not assigned by the Secunties Valuation Oftfice (SVU) at the date of the

statement. "£™" means the SVO could not evaluate the obligation because valuation procedures for the secunty class are under regulatory review.
) Includes §......... U cument year of bonds with Gl designations, §.......... U pnior year of bonds with 5™ or 5G| designations and $.......... U cument year, $.......... U pnor year of bonds with 6™ designations. "5GI" means the NAIC designation was assigned by the SVO In reliance on

the Insurers certification that the Issuer Is current in all pnincipal and interest payments. “6"" means the NAIC designation was assigned by the SVO due to Inadequate certification of principal and Interest payments.
Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1%

1,695,164;

NAIC 2%....5,013,93/;

NAIC 3 §.......... 0;

NAIC4§.......... 0;

NAIC Y §.......... 0;

NAIC 6 §.......... 0.
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPAN
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values B
T Z 3 4 ) [

y Major Type and Subtype of Issues
4 <] J

T0 T TZ
1 Year Uver 1 Year Uverb Years Over 10 Years Over 20 No Matunty I otal Column/asa | lotal from Column | % trom Col. 8 | otal | otal
Distnbution by 1ype orLess I'hrough b Years | Ihrough 1U Years | 1hrough 2V Years Years Date Curent Year Y% otLine 11./ { Pnor Year Pnor Year Publicly Iraded | Prvately Flaced
T. U.S. Gover nments
1.1 Issuer Ubligations 1,695,164 |.. 163,194,041 68.2 19,583,083 163,194,041
1.2 Residential Mortgage-Backed Secunties ) (V)
1.3 Commercial Mortgage-Backed Secunties ] 0.0 | [0 s oo
1.4 Other Loan-Backed and Structured Secunties ] u.0 [SUSTTURRTRRITN PO
15 lotals...... 1,695, T64 T63, 794,04 T 68.Z TIBB3,U83 [ DZ3 | corrrereees 63, T9HTAT [ U
er_Governmen
2.1 1SSUET ODIGALUONS......ccvvvervverrrieserierieiseeeneesenesssereneees ] (VKU OPPOURPIORPIOYRPOURRPURY SVURPOPRPORRPPTORRoR o I IVSPOOOPIORRPTOORPIOROPPOON IROVOOR
2.2 Kesidential Mortgage-Backed Secunties... i} (VXVIN [STPRURITRPROTN [RRTORRRIORORN I U I DERRSTIRRROTN BOROON
2.3 Commercial Mortgage-Backed Secunties.. .0 (VXUJH [SPPROORPPTIOPPPROOOTTY [RROPPSPORPPIOROOR 4 L ISVORSPOORPSTOROOTSY BOVOOOR
2.4 Other Loan-Backed and Structured Secunties.............coeuewene U 0.U
25 lotals....... -0 Ay
mons Guar anteed
3.1 Issuer Ubligations ] 0.0 o [0 || e
3.2 Residential Mortgage-Backed Secunties i} (VXVIN [STPRURRIRTRROTN ISR I U I DO BOROON
3.3 Lommercial Mortgage-Backed Secunties ) ()
3.4 Other Loan-Backed and Structured SECUNIES...........vevernnne. i} ()
35 lotals........ Y LVJL0JN [SUTSUUSSRTSTUSSRRTTOUS I [SSYORTSTURRSTOSRRORR o K | PSSRSO U
OTitic al SUDJIVISIONS O S, Terriories and
Possessions, Guaranteed
4.1 IssuerUbligations i}
4.7 Residential Mortgage-Backed Secunties... .0
4.3 Commercial Mortgage-Backed Secunties.. .0
4.4 Other Loan-Backed and Structured SECUNUIES. ... i}
45 lotals....... - Y
mﬁmm.,
Non-Guaranteed
9.1 1SSUET UDIGAUONS ..vooovvevveererereeseereeseeessserene s 5,682,952 24 10,181,336 [cevvveeerrerrerinrenn 2(.1 5,682,992 | .......
5.2 Residential Mortgage-Backed becuntles WU [0 ][00 |
5.3 Commercial Mortgage-Backed Secunties.. 2 00 e [0 || e
5.4 Uther Loan-Backed and Structured S€CUNMIES. ... e 2 LoD [0 | o
55 lotals......... 7,554,559 |- 5,682,957 7% T0, 147,336 5,682,957 |-
ndustrial and Miscellaneous (unatmliated)
6.1 Issuer Ubligations 6,582,93( 46,011,443 19.2 1,609,221 203 38,094,092 ...
6.2 Residential Mortgage-Backed becunues W 00 | fernn00 |,
6.3 Commercial Mortgage-Backed Secunties . o WU [0 | [ 00 |, o
6.4 Uther Loan-Backed and Structured Secunties.. 11,994,562 . 24,493,661 10.2 142,465 .. 24,493,661
6.5 lotals...... 28577499 70,565, 104 794 T.I5TB9Z [ 20.7 62,587,753 [ 7977.35T
7. Hybrid Securies
1.1 1SSUET ODHGAUONS c.vvovvveeveeresereeseeeeesseeenssseseness i}
/.2 Kesidential Mongage-Backed Secunties... )
1.3 Commercial Mortgage-Backed Secunties.. i}
/.4 Other Loan-Backed and Structured S€CUNMIES............wcvernnee. )
15 10tals......... =0
arent, subsidiaries and Afliates
8.1 Issuer Ubligations )
8.2 Residential Mortgage-Backed becunues .0
8.3 Commercial Mortgage-Backed Secunties ]
8.4 Uther Loan-Backed and Structured SECUNMIES.............wwverneee. .0
8.5 lotals......... Y
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjuste

d Carrying Values By Major Type and Subtype of Issues
b I 8

T Z 3 ) 5 g T0 T TZ
1 Year Over 1 Year Overo Years Over 10 Years Over 20 No Matunty | otal Column / as a | otal from Column Y% trom Col. 8 I otal | otal
Distnbution by 1ype orLess I'hrough b Years | Ihrough 10 Years | 1hrough 2V Years Years Date Cument Year Y% ot Line 11./ { Pnor Year Pnor Year Publicly Iraded | Pnvately Flaced
[9. SVO [denfified Funds
9.1 Exchange Traded Funds Identified by the SVO...........cccconninncne| e XXX.. .0 00 |. 0.0
9.2 Bond Mutual Funds Identified by the SVO............... XXX.. .0 00 |. 0.0
9.3 TotalS .. e XXX.. .0 0.0
10. BankLoans
10.1 Bank LOANS - ISSUEM.........cuueeriumeieererieireieieeineesenisessseesssessseesensssssenes | corneenns .0 0.0
10.2 Bank LOANS = ACQUIMEM.........cerereeeererreernieneereenseesenseesseseesessessesssssssees | sevmeeesnsessessesssssssenees .0 0.0]..
10.3 TOMAIS .eeevrierrieenriereieeressee et esess s nssenenes | eereees .0 00 .
11 Total Bonds CurrentYear
11.1 Issuer Obligations OO TURRPTOSTORIOPPOI ISP 10,832,660 |........... 170,741,201 |.....ccc..e. 33,974,575 |.covorerireririncrrind 0 [oorererinend 0] e XXX 215,548,436
11.2 Residential Mortgage-Backed Securities ] .0
11.3 Commercial Mortgage-Backed Securities.... .0 .0
11.4 Other Loan-Backed and Structured Securities 6,499,099 24,493,661
11.5 SVO Identified FUNGS..........oocveummcrirmeririerrienerresereinseeneensinsnessesseseeens | vevneeene XK Xrenerrirnne| cevereee XX | e . 0 .0
11,6 BanK LOANS.......cccueeeireieieinirennsrineseieissiseesensnessessssensssesensnssnsnes | eonseenssnsnsssssnesssensd | aennenennennerienneinnns0 | oo (U1 I (01 T 0]. .0
YA vt [ererrrennrn 28,820,222 [ TTT,280,300 [ KRR %:Y43) I [V 0] 0 240,042,097
11.8 Line 11.7.85 @ % OF COL. 7..oouvvirrrirrrireininsrisnsssssssssssssesssssssesssssenss [eesnesessessinneninns 120 | TR T - 14.2 [ 0.0 [.ons 0.0 oo 0.0 100.0
12. Total Bonds Prior Year
12.1 Issuer Obligations
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds
12.6 Bank Loans...
12.7 Totals......... .
12.8 Line 12.7a5@ % Of COl. 9...covvuvreierctesseiese e
13. Total Publicly Traded Bonds
13.1 Issuer Obligations 207,571,085
13.2 Residential Mortgage-Backed Securities..... .0
13.3 Commercial Mortgage-Backed Securities.... .0
13.4 Other Loan-Backed and Structured Securities . 24,493,661
13.5 SVO Identified Funds XXX.. XXX .0
13.6 Bank Loans... .0
13.7 TotalS e o oo 20,258,222 1. 73,734,688 ... 3T,071,836 [0 [ [ . 0 232,064,746
13.8 Line 13.7as@ % Of COl. 7...coovererreceriincieninnnineisnsissinssssnsesnssssnsens |ensnnssssssneenneens VLT Lo 749 [ 134 0.0 [ 0.0 [ 0.0 100.0
13.9 Line 13.7as a % of Line 11.7, Col. 7, Section 11.......cccovveveverververvvencas feverrerveivesneneene 114 L 724 [ 129 [ 0.0 [, 0.0 [........ 0.0 96.7
14. Total Privately Placed Bonds
14.1 Issuer Obligations 7,977,351
14.2 Residential Mortgage-Backed Securities .0
14.3 Commercial Mortgage-Backed Securities .0
14.4 Other Loan-Backed and Structured Securities..........c.covvmervineerreerineees | cevireens .0
14.5 SVO Identified Funds .0
14,6 Bank Loans... .0
147 Totals....ooovvnevircririseniinns 0 7,977,351
14.8 Line 14.7as@ % Of Col. 7....ccovverivivriinnrisriinnicsssrisssinnessiesiesenns [ 197 3.9 364 [oiil0.0 s 0.0 | 0.0 100.0
14.9 Line 14.7as a % of Line 11.7, Col. 7, Section 11.......cccoevevveververeervveneac fererverieveinneiereennd 0.7 e 15 e 1.2 0.0 [ 0.0 [......... 0.0 33
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

T Z 3 1 9
Other Short-term Investments in
Mortgage Investment Parent, Subsidianes
lotal Bonds Loans Assets (a) and Affiliates

. Cost of short-term investments acquired.................

. Accrual of discount.

. Unrealized valuation increase (decrease)...........cccoceeue.

. Deduct consideration received on disposals..........

. Deduct amortization of premium............ccceeereerneeermeeneeescenernneesseeennees

. Deduct curent year's otherthan-temporary impaimment recognized..........cccccoveeneeen.

. Book/adjusted canying value at end of cument period (Lines 1+2+3+4+56-7+8-9)...................

. Deduct total nonadmitted amounts

. Book/adjusted carmying value, December 31 Of PHOF Y. ........c.crururmreereeereeeseeseeeeee s eessseesssssesesesseees

. Total gain (0SS) ON GISPOSAIS.....c..veuueeerirmeerereseeesereseesse st seb st een

. Total foreign ex change change in book/adjusted camying ValUE...........c...vceureeeenreernrernreinneeiseeieeesneesseeeseeseees




Annual Statement forthe year 2018 of e PROGRESSIVE EXPRESS INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

SI11, SI12, SI13, SI14



Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

GLIS

chtal Boids Money Marke? Mutual Funds Oth:r (a)
1. Book/adjusted camying value, December 31 Of PriOr YEar...............uerreeemmerreriermneerierreneesenne s O [ SRRSO TSRO
2. Cost of cash equivalents acquired.............cc..coevvrrnn. TP UTTPROORY SOOI 102,718,009 [..oovvreeerierreeesieseeesseeesesssseseenins 102,718,009 [ ...vocvveeecieeicenreereeeeiessessseesssessssessssssssssesses | seerienins
3. Accrual of discount..........cccoeviiveriicniiinnicis s [ CBATT2T s ANTT2T || s
4. Unrealized valuation iNCrease (ABCIEASE)...........cuuureririmiririiisiess st eessess sttt i (U1 PR

5. Total gain (loss) on disposals (2,533)

6. Deduct consideration received on disposals.......... et b ettt et et tesaens | ent ettt aen 101,438,039 [...ovoveevereirieieieier e 101,438,039 | ...ovcveerreeecieeeee e snes | i

7. Deduct amortization Of PIEMIUM.............ciuuiie et bbbt | s bbb (V1 ST st | eeerenreees

8. Total foreign ex change change in book/adjusted CaMYING VAIUE...........cccciiiriiriirieiieiieeeseee s esssess e ot (U1 TR OO SURTRTURTRPURTRSPIORTON DTSRI

9. Deduct cument year's otherthan-temporary impaiment FECOGNIZE..........c..ueuvuerrmrrerrieririeisriess s sssse |resse bbbt (U RO OO SURTRTURTRPURTRSPIORTON DTSRI
10. Book/adjusted canying value at end of cument period (Lines 1+2+3+4+5-6-T+8-9)..........ccccrverirriiiriirneinrnseessseses [ 1,695,164 [...oovvrvecririeeriee e 1,695,164 [...oovvririreieeriree i 0 [
11. Deduct total Nonadmitled AMOUNTS............ccuuuuiiiiiiiiie s et | s 0 [ | s | s
12. Statement value at end of cument period (Line 10 minus Line 11)......... ettt ettt sastntas [ erent ettt n sttt nees 1,895,164 |..oovovrerereeeeeeee e 1,695,164 |..oooveevreeeeceeeee e O [oeeeeece s

=

) Indicate the category of such investments, for example, joint ventures, transportation equipment:.............c.coovvecvmeereveenes




Annual Statement forthe year 2018 of e PROGRESSIVE EXPRESS INSURANCE COMPANY

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA -Pt. 3
NONE

EO01, E02, EO3, E04, EO5, E06, E07, E08, E09



Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Coden| CHAR | Symbol| Actual Cost Fair Value] _ Fair Value Par Value Carrying Value Decrease / Accretion | Recognized B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
U.S. - Issuer Obligati
912828 4D 9 |US TREASURY NOTE.........ccooiiiiiiiiiiiiiiicicsessee s | e Y ORI I L IR 9,360,488 |..100.014 |........... 9,501,330 |........... 9,500,000 |.......... 9,378,298 ...2.500 |...2.822 |MS.... |........ 60,680 |...... 118,750 | 05/18/2018 | 03/31/2023
912828 AW 7 |US TREASURY NOTE........ccoviirriiiiniriricirinieisicieisseieeieseseenens | oo Y ORI IO Ll 10,025,000 |..100.663 |......... 10,066,300 |......... 10,000,000 |........ 10,021,933 ..2.750 |....2.662 [FA.....]...... 103,872 | oo 08/20/2018 | 08/15/2021
912828 5A 4 |US TREASURY NOTE. ..100.685 |...........1,006,850 |...........1,000,000 ...996,057 .|....2750 |....2.902 | MS.. ...8,204 09/26/2018 | 09/15/2021
912828 5B 2 |US TREASURY NOTE. . e ..100.361 |. .10,036,100 .10,000,000 |.. ,977,592 .|...2.750 |....2.881 | MS.... .70,261 10/09/2018 | 09/30/2020
912828 5D 8 |US TREASURY NOTE......c.coiiriiiiriiriiriieeriereeneenienereeieniereenee e | oo [ [UURROORY (PR L 39,757,031 |..101.621 | ......... 40,648,400 |......... 40,000,000 {........ 39,766,739 ....2.875 [....3.007 [MS.... |...... 293819 | ..o 10/09/2018 | 09/30/2023
912828 5F 3 |US TREASURY NOTE. 19,952,111 |..101.046 .20,209,200 .20,000,000 19,954,876 . .|...2.875 |...2.959 | AO... ..123214 10/15/2018 | 10/15/2021
912828 5K 2 |US TREASURY NOTE. . 9,878,711 |..101.659 .20,331,800 .20,000,000 19,881,390 .2,679 .|...2.875 |....3.007 | AO... ....98,481 11/13/2018 | 10/31/2023
912828 U5 7 |US TREASURY NOTE.........ccoovvevinniiiiincinicnseecesnnnneens e Lo | e Lo L 7,255,078 |...98.189 |........... 7,364,175 |........... 7,500,000 |.......... 7,215,281 | oo e 20,203 | .o | e 2125 |...2.782 |MN.... |........ 14,011 |........ 79,688 | 07/11/2018 | 11/30/2023
912828 VS 6 |US TREASURY NOTE. .3,512,007 |...99.967 |...........3,313,906 [...........3,315,000 |..........3,444,259 .|....2.500 |....1.618 | FA.... .31,303 |........ 82,875 | 07/15/2016 | 08/15/2023
912828 X7 0 |US TREASURY NOTE. Y . . 1,438,438 |...97.358 |. .11,682,960 .12,000,000 11,476,289 .|....2.000 |....2.889 | AO... 41,105 | ... 120,000 | 07/31/2018 | 04/30/2024
912828 Y2 0 |US TREASURY NOTE........cccoviiiiiiiniiiiiisieiiscnseie s | e Y [T I L [ 24,914,063 |..100.342 | ......... 25,085,500 |......... 25,000,000 |........ 24,925,403 ...2.625 |...2.747 [J......] ... 303,159 |.coooiiiis 08/07/2018 | 07/15/2021
912828 Y4 6 ]US TREASURY NOTE.... ....5.000,977 ]..100.111 ......5.005,550 |.. 5,000,760 J..26261.261410J....0.... 54,925 08/15/2018 | 07/31/2020
0199999, U.S. Government - Issuer Obligations. 162,064,607 | XXX |........164.252071 ..162,098.877 |.. XXX XXX__| XXX |....1.203,034 XXX XXX
0599999. Total - U.S. Government OO AV 162,064,607 | XXX |..... 164.252.071 |........ 163,315,000 |....... 162,098,877 XXX XXX__| XXX |....1.203,034 XXX XXX
U.S. Special R & Special A d Obligations of Agencies and Authorities of G ts and Their U.S. Political Subdivisions - Issuer Obligati
34074M KB 6 | FLORIDA HSG FIN CORP REV.........cooovviiiiiiiicicceiiceccniceens | e 2|...AFE|......... 2,558,024 |..103.148 |........... 2,454,922 |........... 2,380,000 |.......... 2,455,563 | ...coooooeviiinn | e (12501) | oo | 4.000 |...2.341 | oo 47,600 |........ 95,200 | 12/12/2013 | 07/01/2035
452227 FJ  5[ILLINOIS ST SALES TAX REVENUE.........cccoirvinriirierieienereniene | e I TR L2FE] 1,580,000 |...99.469 |........... 1,571,610 |...oovees 1,580,000 |.......... 1,580,000 | .vvvveenreivren e | oo [ f 2.298 |...2.298 |JD..... | oot 1,614 |........ 36,308 | 05/10/2012 | 06/15/2019
63968M _ JN 0 | NEBRASKA ST JAFE ....1.708.136 |..103.532 |.. ...230 | .]....4.000 |...1.900 20733 |..... 62,200 | 07/24/2014 | 09/01/2044
2509999, U.S. Special Revenue & Assessment Obligations - Issuer Obligations ...5,846,160 XXX o » » 122710, . XXX XXX 69047 | ... 193,708 XXX XXX
3199999, Total - U.S. Special Revenue & Special Assessment Obligations.......ocoooeeicicieieiiiiiics i 5.846.160 XXX Qoo 5636455 |.......... 5515000 f.......... 5682952 | ................. 0 ... (1220 (O O 0 XXX XXX 69947 |...... 193,708 XXX XXX
Industrial & Miscell (Unaffiliated) - Issuer Obligati
015271 AM 1 | ALEXANDRIA REAL ESTATE EQUIT........cooviiiiiiiicccciccce | e I [ 2|...2FE|......... 2,500,800 |..101.143 |........... 2,528,575 |........... 2,500,000 |.......... 2,500,753 | ..ocooveiiiiinns e @] | 4.000 |....3.993 52,778 06/13/2018 | 01/15/2024
03027X  AJ 9 |AMERICAN TOWER CORP..........cvviiiiiiiniiiiciniscisiccnseis s | e I [ 2|...2FE|......... 2,089,797 |...99.969 |........... 2,097,350 |........... 2,098,000 |.......... 2,090,288 |...coovvoviviiren e A9 | e 4.400 |....4.460 34,873 06/18/2018 | 02/15/2026
11134L  AH 2 | BROADCOM CRP - CAYMN Fl.. .2FE .2,835,900 |...89.770 |.. . .|...3.875 | ....4.656 .53,604 |. 06/18/2018 | 01/15/2027
12636Y AC 6 | CRH AMERICA FINANCE INC... . .2]...2FE]..........2,897,850 |...95.206 |.. .4,889 .|....3.950 |....4.379 .28,638 |. 05/29/2018 | 04/04/2028
151020 BC 7 | CELGENE CORP.......cciviiiiiiiiicicicccscccscecsss s | s 4. 2FE|........ 3,893,594 |...98.967 |........... 3,909,197 |........... 3,950,000 |.......... 3,904,459 | ...coooovivivivinin e 10,865 | .o | 2.875 |...3.439 |FA....|........ 41,640 |........ 56,466 | 06/15/2018 | 02/19/2021
21036P AX 6 | CONSTELLATION BRANDS INC .2FE .3,416,595 |...96.965 |.. .|...3.200 |....3.762 | FA.... 42,311 .58,489 | 06/15/2018 | 02/15/2023
228227 BD 5| CROWN CASTLE INTL CORP.... . v 1,196,622 1..103.837 |.. .|....5.250 |....4.094 .27,646 |........29,978 | 06/13/2018 | 01/15/2023
256746 AG 3 |DOLLAR TREE INC........coovviiiiiiiiiiieicicsseecesissens | e s 2|...2FE|.......... 2,950,020 |...96.177 ....4.000 |....4.280 15,333 |........ 68,667 | 06/18/2018 | 05/15/2025
574599 BK 1 | MASCO CORP. ...99.530 |.. .|....3.500 |....3.383 .22,636 |........45,273 | 05/29/2018 | 04/01/2021
574599 BL 9 | MASCO CORP. ..100.060 |.. .|...4375 | ....4.457 .32,813 |........65,625 | 06/13/2018 | 04/01/2026
59523U AL 1 [ MID-AMERICA APARTMENTS.........cooviviiiiiiiiiiiiiceeeees [ ...99.050 ....3.750 | ....4.007 37,500 | 06/04/2018 | 06/15/2024
718549 AB 4 | PHILLIPS 66 PARTNERS LP . K ..96.114 |.. .|....3.605 | ....4.201 .90,125 | 07/18/2018 | 02/15/2025
784030 AG 5 |SBA TOWER TRUST o I LAFE 1,677,614 ]...99.412 | .|...2.898 |....2.656 . .45,722 | 05/18/2017 | 10/15/2019
982526 AQ 8 |WRIGLEY WM. JRCO......ooviiiiiiiiiiicicccsciccscec e | e e 2. AFE|......... 2,615,150 |..100.262 ...3.375 |...2.456 |AO.....]........ 16,406 |........ 86,875 | 04/29/2015 | 10/21/2020
98956P AQ 5 |ZIMMER BIOMET HLDGS INC... ...98.927 |.. .|....3.700 |...3.793 | MS.. .29,091 .51,338 | 05/29/2018 | 03/19/2023
01626P __AJ 5 | ALIMENTATION COUCHE-TARD. ...96.493 J..2.700 |...3.691 11,625 |........13.500 | 06/07/2018 | 07/26/2022
3299999. _Industrial & Miscellaneous (Unaffiliated) - Issuer OblQations.........ovoveveveeeei XXX XXX XXX XXX | ... 481176 | ... 813,089 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities

| 17305 FS 9 ICCCIT 2014-AB AB........oviiiiii I ...... II ........ 4|,...1FE| .......... 6,061,160 |...99.588 20,089 | ...ooooovoveiees | |....2.150 |.,..2.749 IJJ ...... | ........ 60,475 |........ 65,575 |06/11/2018IO7/15/2021|
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 air Value 10 1" Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 2
NAIC

F Desig- Current

0 nation Year's Other-

r and Rate Unrealized Than- Total Foreign Stated

ei Admini- Used to Valuation Current Year's| Temporary Exchange Admitted Contractual

g| Bond |[strative Obtain Book/Adjusted Increase (Amortization) | Impairment Change in Effective | When | Amount Due | Amount Rec. Maturity
CUSIP Identification Description Codeln| CHAR | Symbol] Actual Cost Fair Value] _ Fair Value Par Value Carrying Value Decrease / Accretion | Recoanized | B./A.C.V. Rate of | Rateof | Paid | & Accrued | During Year | Acquired Date
254683 AY 1 |DCENT 2012-A6 A6. LAFE].4,942,578 ]...99.353 4,967,650 |...........5,000,000 |.. 4,971,747 .|....1.670 |....2.763 | MON.. .48,708 | 06/12/2018 | 01/18/2022
36159) DL 2 [GEMNT 2012-7A.... . 4] FE).........2,959,570 |...99.129 |.. 2,973,870 |...........3,000,000 {..........2,977,012 .|....1.760 |....2.878 | MON.. 06/14/2018 | 09/15/2022
87165L  BJ 9 SYNCT 2016-3 A...ooviiiiiiieice e | e I [ 4. AFE|.......... 3,937,344 |...99.017 |........... 3,960,680 |........... 4,000,000 |.......... 3,964,574 ....1.580 |....2.869 | MON.. 06/13/2018 | 09/15/2022
92348X AD 7 |VZOT 2018-A C. .AFE]......6498822 |..100.935 |...........6.560,775 |...........6.500,000 |..........6.499,099 J..3550 |..3.579 | MON.. 10/02/2018 | 04/20/2023
3599999, Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. 24309474 | XXX | 24537843 |. .24.600,000 |. 24493661 | XXX XXX__] XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)........cooeieiieieienieiiiniiniiiiinininiiiiiiii L 65,494 496 XXX oo 65236468 |......... 66.221.000 |........ 65,551,167 XXX XXX XXX ....1.030.240 XXX XXX
Totals
7799999, Total - Issuer Obliqations . ....oouiiiieiiiiiii i 209.005789 | XXX ... 210587151 |........ 210,451,000 |....... 208839335 |00 Ol 85887 |........... O 0] XXX XXX | XXX |...1.754.157 |....1.408.110 XXX XXX
8099999, Total - Other Loan-Backed and Structured Securities..........oooooeiieeeiiiiriiiie Lo 24390474 | XXX ... 24537843 | ......... 24,600,000 | ........ 24493661 |.................. (I I 87 | O 0] XXX XXX XXX ... 76393 | ... 217,151 XXX XXX
8399999, Grand Total - BONAS. ...ouieiiiiiieiiiiiiiiiiieiiie e Lo 233405263 1 XXX ... 235124994 |........ 235.051,000 ....... 233332996 ..o 0. ... 180074 §. 0o Od. 0] XXX XXX__1 XXX |....1.830.550 |....1,625.261 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIPIdentification Desuription Foreign Date Acquired Name of Vendor Number of SharesofStock Actual Cost Par Value Paid for Aarued Interestand Dividends
Bonds - U.S.Government

912828 4D 9| US TREASURY NOTE = 2.500% 03/31/23........ccccvvviireriieiiieieieeeineneneenenens | e 05/18/2018...... VIIOUS. ... | e | 9,360,488 |.....coovoveiiiein 9,500,000

912828 4W 7| US TREASURY NOTE  2.750% 08/15/21... 08/20/2018....... Credit Suisse. .10,000,000 |..

912828  5A 4| US TREASURY NOTE ~ 2.750% 09/15/2 09/26/2018 Goldman Sach ,000,000

912828 5B 2| US TREASURY NOTE = 2.750% 09/30/20... 10/09/2018....... Credit Suisse. .10,000,000 |..

912828 5D 8| US TREASURY NOTE  2.875% 09/30/23... 10/09/2018....... Various.. .40,000,000

912828  5F 3| US TREASURY NOTE  2.875% 10/15/2 10/15/2018. .20,000,000

912828 5K 2| US TREASURY NOTE  2.875% 10/31/23... 11/13/2018.......

912828 U5 7|US TREASURY NOTE  2.125% 11/30/23... 07/11/2018....... Credit Suisse.

912828 X7 0] US TREASURY NOTE  2.000% 04/30/2: 07/31/2018 Credit Suisse.

912828 Y2 0| US TREASURY NOTE  2.625% 07/15/21... 08/07/2018...... Credit Suisse.

912828 Y4 6]US TREASURY NOTE  2.625% 07/31/20 08/15/2018 Barclays Capital.

0599999, Total - Bonds - U.S. Government..

Bonds - Industrialand Miscellaneous

015271 AM 1] ALEXANDRIA REAL ESTATE EQUIT
03027X  AJ 9| AMERICAN TOWER CORP  4.400% 02/15/26,
11134 AH 2| BROADCOM CRP - CAYMN FI

12636Y AC 6| CRH AMERICA FINANCE INC

151020 BC 7|CELGENE CORP  2.875% 02/19/21
173056 FS 9| CCCIT 2014-A6 A6 2.150% 07/15/21.
21036P  AX 6] CONSTELLATION BRANDS INC
228227 BD 5| CROWN CASTLE INTL CORP

254683  AY 1|DCENT 2012-A6 A6  1.670% 01/18/22
256746 AG 3| DOLLAR TREE INC  4.000% 05/15/25,
36159) DL 2| GEMNT 2012-7 A 1.760% 09/15/22
574599 BK 1|MASCOCORP 3.500% 04/01/21...
574599 BL 9|MASCOCORP  4.375% 04/01/26
595230 AL 1| MID-AMERICA APARTMENTS.

718549  AB 4 |PHILLIPS 66 PARTNERS LP

87165L  BJ 9|SYNCT 2016-3A  1.580% 09/15/22
92348X AD 7|VZOT 2018-AC  3.550% 04/20/23.
98956P AQ 5|ZIMMER BIOMET HLDGS INC.

01626P _AJ 5] ALIMENTATION COUCHE-TARD..

06/13/2018......
06/18/2018
06/18/2018.......
05/29/2018.......
06/15/2018
06/11/2018.......
06/15/2018......
06/13/2018
06/12/2018.......
06/18/2018.......
06/14/2018
05/29/2018.......
06/13/2018.......
06/04/2018
07/18/2018.......
06/13/2018.......
10/02/2018.
05/29/2018.......
06/07/2018

Wells Fargo Bank
JP Morgan Securities In
JP Morgan Securities Inc..

Mitsubishi Securities
Suntrust Robinson Humphrey.
Citigroup.
Citigroup.
SMBC Nikko Securities Inc
BNP Paribas Securities Corp.
Jefferies & Co Inc.
Royal Bank of Canada.
Barclays Capital.
MarketAxess.
Wells Fargo Ban
Barclays Capital....
Royal Bank of Canada...

Bank of America Corp.
Morgan Stanley
Morgan Stanley

3800999, Total - Bonds - Industrial and Miscellaneou:

8300007, Total - Bonds - Part 3

8399998. Total - Bonds - Summary ltem from Part

67,065,973 |.

8399999, Total - Bonds.

286.920.305

9999999. _Total - Bonds, Preferred and Common Stock:

....286,920,305
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
Current

F Year's Bond

0 Cther- Total Interest /

r Unrealized Current Than- Foreign Foreign Stock Stated

el Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization| Impairment| in B./A.C.V. | Change in | Carrying Value at| Gain (Loss) | Gain (Loss) | (Loss) on | Received | Maturity
CUSIP Identificatio Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | ) / Accretion | Recoanized] (11+12-13) | B./A.C.V. | Disposal Date |on Disposal|on Disposal| Disposal | During Year] Date
Bonds - U.S. Government
912828 3L 2|US TREASURY NOTE 1.875% 12/15/20....[ ] 03/27/2018 | Barclays Capital........................... _ 986641 |....1.000.000 |......995.938 |.........995.985 | . j 07| T e @62 12/1512020
912828 ST 8 [US TREASURY NOTE  1.250% 04/30/19.... .| 03/27/2018 | Credit Suisse..........ooccoccommmcci| | ageree | 4000.000 | 3007813 | ... . ) ] 08751 | . (38,126)| ... (38,126) | . 04302019
912628 US 1) US TREASURY NOTE  2.000% 12/31/21....|..| 03/27/2018 | Barclays Capital......ooooovovsvomsesc | | 5O8,86T o 600,000 |...... 602,719 [.vvrrrrs 802,305 | v | v (130) [ [ (139) | [ R o (13,209) [ .....(13,299) 12131/2021
912828 W8 9 US TREASURY NOTE 1.875% 03/31/22...).03/08/2018 | Barclays Capial.. 10,500,000 |....10,517,656 |...... B . ) (201.929)|. ... (201,620) 03/31/2020
0599999, Total - Bonds - U.S. Government 16,100,000 [.. 16114126 [...... . ol LK1 . (1351, (352968 |....(352,068)]... XXX
Bonds - U.S. Special R and Special A
235036 W8 9 DAELAEFORT WORTHTX  5.000% ..| 01/30/2018 | Morgan Stanley..............cccccovvneene . 2250060 | ... 2000,000 | ..... e 3132)].. .3132)]. 2190548 | oo 59512 | 59512 . 25000 | 11/01/2023
34074M KB 6 | FLORIDA HSGFIN CORP REV..........c....... ..| 07/01/2018 | Redemption ~ 100.0000.................. . 705,000 | 705,000 [......757.734 |..........731.086 26,086) | .. . . 705000 o0 20,900 | 07/01/2035
392274 ZY 5 |GTR ORLANDO FL AVIATION AUTH A .| 03/06/2018  Key Bank NA, Cleveland.............| | 4009600 | ... 1,000,000 | ... 1147080 | ... 1087048 | ITR1:) P I [ZR1:)) P I 1082940 Voo om0l 21.806 | 10/01/2025
63968M JN 0 [NEBRASKA ST 4.000% 09/01/44... [ 12/01/2018 | Redemption  100.0000. 410,000 |...o.... 410000 |....... 450377 |.......... 434200 14009 oo b b b0 13,050 | 09/01/2044
3199999, Total - Bonds - U.S. Special Revenue and Special Assessments..... 4.115.000 4,676,151 (57.625) 388,488 80.756 XXX

................ .

Bonds - Industrial and Miscellaneous
913017 BZ 1 |UNITED TECHNOLOGIES CORP.............. 0510472018 [ Maturity _ 347500 | ... 3475,000 |. R I T A Y ) R e e . 46,854 | 05/04/2018
92887F AD 3 |VFET 2014-1A A4 1.300% 11/16/20.......... | 01/15/2018 | Paydown.........c.cccovvviii ] ano | 1a0.470 | qa0azz | 8 ) ol 154 | 1171672020
3899999, Total - Bonds - Industrial and Miscelaneous. A..3617470 | 3617470 | 3623136 |......3619.436 | 0000 0l ... ool 0. 069 ...0f  semarol o0l 0. 0l..47,008 | xxx

8399997. Total - Bonds -

-|....23834.087 |...23.832470 |...24413413 | .....24177519.......0).... .(59725)). .......0}Y ... (59725 ......0[J. . 24117794 0. ... .01 (283706)].. . (283,706) |....242,934 XXX

8399998, Total - Bonds ....67.098.268 |....67.595.000 |....67.065.973 | ... . o 19,435 . " o). 12860 | ... 12,860 |....257,568 XXX
8399999, Total - Bonds ....90.932.355 | 01,427,470 |....91.479.386 |....... 24177519 | ol (402000 | 0l (402900 |0 0. 91203202 | oo 0..(270.846)|.....(270.846) |....500.502 | XXX
9999999. Total - Bonds, Preferred and Common Stocks. -]....90.932.355 XXX |..91.479.386 |...... 24177519 | o (40200 | ol (402000 |0 ol 91203202 .0 ol . .ro846) | (270.846)...500.502 | XXX
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 " Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current

F Year's Interest

o Other- Total Foreign and Paid for

r Par Value Unrealized Current Than- Foreign | Exchange Dividends | Accrued

el (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange| Gain Realized | Total Gain | Received | Interest

q Date Disposal Number of Carrying Value | Increase | (Amortization| Impairment| in B./A.C.V. | Change in| (Loss) on | Gain (Loss)| (Loss) on During and
CUSIP Identificatio Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) | Actual Cost | Consideration at Disposal Decrease) | ) / Accretion | Recoanized] (12+13-14) |B./A.C.V.| Disposal | on Disposal| Disposal Year | Dividends
Bonds - U.S. Government
912828 4D 9 | US TREASURY NOTE  2.500% 03/31/23] ..]|04/27/2018 | Barclays Capital.. ..|05/29/2018 | Goldman Sachs.. .2,000,000 |.......1,971,875 |....... 1,993,047 |.. A4 | 484 ] 20,708 ). 20,708 |...... 8,197 |..... 3,689
912828 4F 4 |US TREASURY NOTE  2.625% 03/31/29 ..]04/23/2018 | Goldman Sachs.. .. |04/24/2018 | Goldman Sachs.. .8,500,000 8,339,297 |....... 8,332,988 |.. . A08 | [ 108 ] (6,416) | (6,416) | ....15,241 | ...14,022
912828 X7 0| US TREASURY NOTE _2.000% 04/30/24] ..107/31/2018 | Various......cooeveviviiiiiiiiieces 12/17/2018 | Credit Suisse. ..o Lo 5.700.000 |....... 5452789 |....... 5480.145 |....... 5469078 | ..o 16289 ..o ) 16289 0 e ] 20,066 ) 20,066 |...72.116 | ...25.277
0599999. Total - Bonds - U.S. GOVEIMMENt..ovvvivriiiiieiiiiiiiiis i s 16,200.000 J..... 15763961 | ..... 15815180 | ..... 15780822 | . .......... 0.... 16811).....0J....16861f.....01.....01J..343581]... 34358 |...95.554 |...42,988
Bonds - U.S. States, Territories and Possessions
882723 YT O |TEXAS ST 1.080% 06/01/46.............. ..|04/18/2018 | JP Morgan Securities Inc............... 05/24/2018 | JP Morgan Securities Inc...............| ..... 18,690,000 |..... 18,690,000 |..... 18,690,000 | ..... 18,690,000 | .oovveevvveveef e L fe O i e L el 0]....48,246 |...13,769
882723 YT O |TEXAS ST 1.080% 06/01/46.............. ..104/18/2018 | JP Morgan Securities Inc. 06/01/2018 | Redemption __100.0000... e..505000 | ........505000 f ... 505000 ). b b b 0 b b b b 0L 1304 ... 372
1799999. Total - Bonds - U.S. States, Territories & Possessions........... ...19.195.000 9195000 J..... 19,195,000 49,550 14,141
Bonds - U.S. Special R and Special
64971M 2B 7 |[NEW YORK N 'Y CITY TRANSITIONAL.... | ..|04/19/2018 | Barclays Capital.. ..|05/24/2018 | Barclays Capital...........................] .....15,000,000 |..... 15,000,000 | ..... 15,000,000 | ..... 15,000,000 33,777 |...11,716
915137 _T6 0 | UNIV OF TEXAS TX 0.950% 08/01/34. ] ..]04/24/2018 | Goldman Sachs.. . 105/25/2018 | Goldman Sachs...........c.ooooo. ] ... 16,000,000 | ... 16,000.000 | ..... 16.000.000 | ... 16,000,000 38,904 |...16.574

3199999, Total - Bonds - U.S. Special Revenue and Special ASSeSSMeNtS .........ooooveiveeeeieiieiiiii | 31,000,000 |.... 31,000,000 | ..... 31,000,000 | ..... 31,000,000 § ..o (U T Ol . ... Ol Ol ... Ol ... Ol......... Ol......... 01]..72681 ]..28290

Bonds - Industrial and Miscellaneous

11134L AR 0 | BROADCOM CRP - CAYMN Fl............... I ,.|05/30/2018 Morgan Stanley........ooeeeievieee |09/26/2018 | Morgan Stanley.........ooooeeeiieeie oo 1,200.000 |....... 1107012 |....... 1.088.088 |....... 1109586 | ..ol 2574 | | 2574 1. oo | ...(21.498))....(21.498) ] ....39.783 | ...26.133
3899999, Total - Bonds - Industrial and MiSCEIANEOUS . ....oiiiiicicie o o 1,200,000 J....... 1107012 |....... 1088088 |....... 1109586 | ..o 0f. ... 2574 §. ... O ... 2574 | . ... (U I 01..(21498))....(21.498)...39.783 |...26.133
8399998. Total o BONMS. ..o e ] 000,005,000 f L 67065973 |..... 67.098.268 |..... 6708408 14.......01J....19435 . .....01J......1943]......0/]......01J.. 12,860 |..... 12,860 |...257.568 |..111.552

..... 12,860 |.....12.860 | ..257.568 | 111,552

9999999, Total - Bonds, Preferred and Common Stocl

..... 67,065,973 | ... 67,098,268 |....67,085408
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date

Do Insurer's Assets

Include Intangible

NAIC Assets Connected

Description Company with Holding of Such | Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign] _ Code 1D Number INAIC Valuation Method Company's Stock? Intanaible Assets Value Nonadmitted Amount
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stockin Lower-Tier Company Owned Indirectyby Insurer on Statement Date

CUSIP Identificatio

Name of Lower-Tier Company

Name of Company Listed in Section 1
Which Controls Lower-Tier Company

Total Amount of Intangible
Assets Included in Amount
Shown in Column 8. Section 1

NONE

5

Number of Shares

6

% _of Qutstanding




Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year

L3

1 Codes 4 5 6 7 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 1 14 15 16 17 18 19

F Current Amount Due

o Year's Other- and Accrued

r Unrealized Current Than- Total Foreign December 31

el Valuation Year's Temporary Exchange of Current | Nonadmitte Amount Paid for

g Date Maturity | Book/Adjusted Increase | (Amortization | Impairment | Change in Year on Bond| d Due and Effective] When | Received Accrued

Description Code I n] Acquired Name of Vendor Date Carrying Value Decrease) | ) / Accretion | Recoanized | B./A.C.V. Par Value Actual Cost | Not in Default| Accrued | Rate of | Rate of | Paid | During Year| Interest

Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
ENTERPRISE PRODUCTS OPER. ] I 10/12/2018 | Wells Fargo Bank. . ]01/31/2019 B R (36.313)] .. ..5.000.000 §...... 5.050.250 J...... 136,319 2.650)....295 0 U ] 68,611
3299999, _Industrial & Miscellaneous (Unaffiliated) - Issuer ObQAtONS. ....o.viwiviiiiiiiis e 100 5013937 0 0 (36.313) .. - 2.0].....5000000].... 5050250 |..... 136,319 | . XXX XXX | XXX VI 68,611
3899999, Total - Industrial & Miscellaneous (Unaffiliated). .........coeveiieiieiiicioiiiiiii i 40 5013937 o 0 | (3631 L. 0l 0l ... 5,000.000 | ...... 5,050.250 | ...... 136319 f..nes 01 XXX XXX | XXX | 0. 68,611
Total Bonds
7799999, Subtotals - Issuer OBIGAtIoNS. ..o vuviviiiiii s i | 5013937 1.0 O ... (36313 .0 (U OO 0. 5.000.000 ... 5050250 ] ...... 136319 ... 0] XXX XXX P XXX | 0l... 68.611
8399999, Subtotals - BONGS. ..ot e L 5013937 Lo Ol.... (36313 0. 0]....... 5.000.000 |...... 5.050.250 |...... 136319 | 01 XXX XXX XXX Lo 0. 68.611
9199999, Total - Short-Term INVEStMENtS. . ....uouiuiuieieiiiiiiiiiiiiei i i sieieeiineeeieeee Lo 5013937 1. . ... 0l. .. (36313 (U OO (U XXXl 5050250 ... 136319 ..o 0] XXX XXX P XXX Joeens Ol... 68.611
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. A-Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. B -Sn. 2
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch.DB -Pt.D -Sn. 2
NONE

Sch. DL -Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

0399999, Total Cash on Deposit

0199999. Total - Open Depositories.

1 4 5 6
Amount of Interest
Rate of | Amount of Interest | Accrued December
Depository. Code] Interest | Received During Year | 31 of Current Year Balance
Open Depositories
CITIBANK NEW YORK, NY.....oooiiiiiiiiiieninieeeneieieieneniee e | e f v

0599999, Total Cash.

RING THE CURRENT YEAR

1. January.
2. February.
3. March.

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DU
4. April....
5. May....

..| 11. November

10. October

12. December.
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Annual Statement for the year 2018 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6
CusIP Description Code | Date Acquired | Rate of Interest] Maturity Date

U.S. Government Bonds - Issuer Obligations

7

Book/Adjusted Carrying Value

8 9
mount of Interest Due & Accrued Amount Received During Year

TREASURY BILL.....

| 12/18/2018, ..2.33 |02/14/2o19 .....

1,695,164

0199999. U.S. Government Bonds - Issuer Obligations...

..1.695164 | ...

0599999. Total - U.S. Government Bonds:

1,695.164

Total Bonds

7799999. Subtotals - Issuer Obligations.

1,695,164

8399999. Subtotals - Bonds

..1.605164 | . .

8899999. Total - Cash Equivalents

1,695,164
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POSITS

SCHEDULE E - PART 3 - SPECIAL DE

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1o ABDEMAL ... AL ] e | e | |
2. Alaska....
3.
4.
5.
6. Colorado.
7. Connecticut.
8. Delaware.
9. District of Colum
10. .| INSUR UNDERWRITING COLLATERAL.
1. .| INSUR UNDERWRITING COLLATERAL.
12.
13.
14, llinois..
15, Indiana
16.  lowa...
17.  Kansas..
18.  Kentucky.
19.  Louisiana.
20.
21.
22, Massachusetts.
23. Michigan....
2.
25.
26.
27.
28.
2.
30.
31 New Jersey....
32, New Mexico
33, New York.
34. North Carolina.
35.
36.
37.
38.
39.
40.  Rhode Island..
41, South Carolina...
42. South Dakota.
43.  Tennessee.
44, Texas.
45, Utah..
46.  Vermont.
47.  Virginia...
48.  Washington.
49.  West Virgini
50.  Wisconsin,
51 Wyoming.
52. American Samoa.
53.
54.  Puerto Rico.
55.  US Virgin Islands.
56.  Northern Mariana Islands
57.  Canada.. .
58.  Aggregate Alien and Oth . .0 .01
59.  Total...coiiiiiiiiiiiiiiiiis XXX XXX 810414 | ..o 779,743
DETAILS OF WRITE-INS
5801.
5802.
5803, e [ f s [ | L [
5898.  Summary of remaining write-ins fol
line 58 from overflow page.......... XXX XXX 0 [ 0 [ 0 [ 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above). .....oviviivrnene XXX xxx b (U1 IO (U1 IO (U1 IO 0

E28
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