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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
N = o 3OO OP TSP ISR 159,587,427 | ..ooovveeveerenereinneiineeens | ceerneeennnens 159,587,427 | ...ovvvvvrnvn. 159,912,511
2. Stocks:
2.1 PrEfErTEd SIOCKS. ... curveeurererereereresieeeseesse et ssess st sssss s sessssssssssssssnsssns. | veessssssssssssnns 5,520,358 | ..rveerreermeenrreeessnnennnenns | cerneesseessneens 5,520,358 | .ooovvrerrrirnes 5,942,358
2.2 COMMON SEOCKS.....vvvurerrreesneeesaeeseeesssssssesssssssssessssssssessssesssssesssessssssssssssssssssessssssssns | sssmessssssssnees 78,087,528 | ...vvvvrereirnns 5,000,000 | .coeovvrrrrrernn. 73,087,528 | ....ovovrernn 47,840,505
3. Mortgage loans on real estate:
O T 1 YOO OO PTOTPTUPRT ISPTN 12,938,166 | ...veoeeererererersnersnseenees | vveersenessaneens 12,938,166 | ..ooovvvevrnvenn 17,314,477
3.2 Other than fIrSEHENS. ........eveeieerierii sttt | seenbestsesssesss s essi e stents | crtestentnstnsbnssssssessnnen | coessessessesi s L0 O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cvocvieeveiieiiee ettt ettt sses s bassesaess | evesssessesaesensaes 555,455 | .ooveeierereriereeeseieeieenies | v 555,455 | wovveriireieinnad 638,827
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ..o vvuereeeaeeseeseseseetseesesesssss et sese st st sss st esssssssssessasssessestesssessessanssnssessns | nessesssssssssssasssnssessessanssnss | sessessessassssssessassnssnssessnnss | soessessnsssmssassnsssessnssnsn [0 U
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coveveveerirereeieieveeeeeiesieies | ceeveiisisiaenens 19,582,797 | oovveereenn 470,048 | ..o 19,112,749 | oo 19,078,883
5. Cash($....5,561,768), cash equivalents ($.....15,673,662)
and short-term iNvestments (3.....5,435,076).......c..cvueruereemerereenseessiessesseesssesssessssssesssissenes | oevsesssessssnees 26,670,506 | ...cooovrvereieriireieierienis | e 26,670,506 | ....cccovvvennee 24,679,095
6. Contract loans (including $.......... 0 PrEMIUM NOES).....veorerereeeeereeseeeeeeeeeeeeesesseesesssesseessneees | eesesessesessesenns 9,381,104 | oo | e 9,381,104 | oo 9,559,142
T DBIIVALIVES. ....oouveeriiiii ittt | eebeneb ettt nenen | setbesi s s | eebesre e L0 RO
8. Other INVESIEA @SSELS.......c..cvieieeicitieie et bs s sas | seevsssssssssesans 52,183,344 | ..o | e 52,183,344 | ..cocvv 48,927,677
9. RECEIVADIES fOr SECUMLIES........cvuevieiecictiieccc et bsassesaes | sbsesssssssssesesessessesssssesssss | sossessessesessessessessessssesseses | sossessessessssssssessessssaseas (0] I 5,000,000
10.  Securities lending reinVEStEd COlIATErAl BSSELS.......... v wururireeirrirrieeireereeseeeeessieeiseeseisssssstees | cesesessesesssssesesessesssssssssesss | seseesessesssssessassnsssessasssnsns | sessesssssssssessassnsssessassnnes [0 U
11, Aggregate Write-ins fOr INVESIEA @SSELS.......c. ettt eeesssssseesnsenes | crsmssnsssssssssnsssessesssesenas {0 [0 {01 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccovuvieieicreirerecceesee e | cvevsisniennns 364,506,685 | ......cccoernvnn 5,470,048 | ................ 359,036,637 | .....cccvvve 338,893,474
13. Title plants less §.......... 0 charged off (for Title INSUETS ONIY).........cvevieieeieeieieieieie e, ettt eeseies | cesesssssessessssessesssssssssssens | evssssssessesssessessssssssans [0 U
14, Investment income dug and ACCTUBT...........cc.evuevreviveieeieieiceie et stenas | eveesesssessesaens 2,948,210 [ oo | e 2,948,210 | coocveirirines 2,990,721
15. Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection.............ccccceeves | ovrvervirererennee. (339,165) | ..vvveveerererieieieieieieiens | e (339,165) | evovvrvrerrinne (236,280)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoceververeeens | cevverveirieiieiennns 721,303 | oo | v 721,303 | oo 732,258
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 1) OO
16. Reinsurance:
16.1 Amounts recoverable from BINSUTETS...........c...rwurererineeirreriesesesserssesssenessensses | sressssssseesssnessnns 416,233 | | s 416,233 | oo 9,559
16.2 Funds held by or deposited With reinSUred COMPANIES...........c.vvrereieirrieieirriereeinees | coreeieinensessessessesesnsene | seesessssessessssssssssesssssssssens | seesessssessesnsssssesesesnssens 0 [
16.3 Other amounts receivable under reinSUrance CONraCS............cc.ocuevveveevcrrevsieeieieeeeeens | eveereeiesesee s 107,837 | oo | e 107,837 | oo 225,523
17. Amounts receivable relating to UNINSUIEA PIANS.........c.cccveviieiiiieiieeieseee e tesseresssssens | eressesessssessssssesessssessssssess | esessssessssssessssesessssssesssess | sresessssesessssessssssesssesenns 0 [
18.1 Current federal and foreign income tax recoverable and iNtErest thEIEON.........c.ovrrrnrirriins | corrrneerriseinninsessissnsiseins | rveesssssssssssesssssssssessassns | sesesssssssssnsssssssnssessnens [0 528,982
18.2 NEt dEfITEA tAX @SSEL........cvuucveeiririieiiicieie ettt | sesestent st s st sents | erbestent st bbb esssennns | coeeiesi st (0 RO
19.  Guaranty funds receivable or 0N AEPOSIL............cccvcvieieeierieieee ettt sessenes | evreseesessessesesnees 18,048 | ..o | e 18,048 | oo 31,553
20. Electronic data processing equipMENt AN SOFIWATE. .........c.evererirererrenirnrennisrensssseesssssssnsess | sessessssssssssssssssssssssssssessnns | sessessessssssessessssssesssssenssnss | sessessssssnssessssssessassnsans 0 [
21, Furniture and equipment, including health care delivery assets (§.......... 0)riererreeeenerreesennnes | sevreeeseeesresssssesesssnsessens | sresessessnssessessessssestensaees | soessessnseessesssssesessesenns [0 U
22. Net adjustment in assets and liabilities due to foreign eXChange ratES...........ovvrerirrrriernens | cevrrirrirriernsirsrnsirenee | veeeereeinsiesssessesssssessnnes | conssesssssssssessssssesssssasenns [0 U
23. Receivables from parent, subsidiaries and affliates...........c.vrururrerrurririnrirnneeiensirines | cevresessessessnsisssssssnsnns | seeessessnssessssssssssssessnees | soestesssssessessnssesessessns [0 U
24, Health care (§.......... 0) and other aMOUNES FECEIVADIE. ... | coreereesneesssessssssssssssssness | cosesssssessssssessassssssssesssnsns | sesssssessssssessesssssessassnnes [0 U
25.  Aggregate write-ins for other than iNVeSted @SSELS........vwrerirrrrincrrrieeneieseeseesseesenes | seresessesssssssssesees 959,718 | .oveieeieieresrierrsniseieeaad (O I 959,718 | v 103,353
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.uvvemevecrimmmiriiesineresesiesessesssssesssesssesssssessnns | evvseesssesens 369,338,869 | ...covvrrrrirnenne 5,470,048 | ..o 363,868,821 | ... 343,279,143
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cccoceers | crreiieiiicieeieeniieeieiies [ eeeieireieiesneeesseeseseesenies | sveevesesesesssssesessesesssaens 0 [
28. Total (LINES 26 NG 27).......cvuureerririincrieesieesiesesiesessesisssssesssessssesssesssesssesssssesssnsssss | cossnesssesens 369,338,869 | ...covvvrrernnnne 5,470,048 | ....cccoovenenn 363,868,821 | ... 343,279,143

T103. e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Due from Unaffiliate
2502, oot
2503, oo veeeeese s R
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)




Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21.
22.

24

25.
26.

28.
29.

31.
32.

34,
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....233,259,316 less §.......... 0
included in Line 6.3 (including $
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $
Contract claims:
41
4.2  Accident and health
Policyholders' dividends §..........

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including $.......... L0101 [¢10 ) OSSP
6.2  Dividends not yet apportioned (including $
6.3  Coupons and similar benefits (including §..........

9.1
9.2

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §$.......... 0
Commissions and expense allowances payable on reinsurance assumed.
GENEral EXPENSES AUE OF ACCTUBT. .....cuvuerereererireeeeseeseessseseesessessseesesseessessessesssesses st e s ssessess st ess s s ssessantsessessensns st enssessessessnssnssns
Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense

allowances recognized in reserves, net of reiNSUrEd @llOWANCES)..........c.vvreririinrireiecineieiec ettt
Taxes, licenses and fees due or accrued, excluding federal INCOME tAXES.........vurerrurrerririreeireieeeeereee et
Current federal and foreign income taxes, including $
Net deferred tax li@bility...........cooovrrrrinrrrirrierrrirninne
Unearned investment income
Amounts withheld or retained by company as agent OF rUSTEE. ...ttt ees
Amounts held for agents' account, including $.......... 0 agents' credit balances..
Remittances and items NOt @lIOCALEA. ............c.ccuvueieiiciieicic et bbbt nans
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §.......... 0 and interest thereon §.......... (0 ST
Dividends to stockholders declared @nd UNPAIG............c.cuueererirreeririeeineieeeisee ettt a ettt
Miscellaneous liabilities:

24,01 ASSEE VAIUGHON TESEIVE. ........ouveviieieeicte ettt s sttt sttt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES........cvieieeieiiiieiieie ettt naen
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affiliates..........ccceiurieieiiirie e
24,05 Drafts QUESEANGING........cccviveiiiieiieic ittt ettt bbbt bbb bbb bbbttt et en
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS eld UNET COIMSUIANCE. ........vuueuuierirrieieesseseiessses et b bbb bbbt bbbt
24,08 DEIIVALIVES. ... veeeeeeeeereiseeeeeetseese st sseee e st et ss e s e b e R 88428 s S E £ E R RS R bbb
24,09 Payable for securities
24,10 Payable for SECUMLIES IBNAING.........cveveeviiiieieicteete sttt bbbt bbb n bbbt ns e
24.11 Capital notes §.......... 0 and interest thereon §.......... ettt bbbttt
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES......veveistitet ettt s st s bbb s s s8R R8s bbb s st s bbb nn
Gross paid in and CONHDULEA SUMPIUS..........evueiiuiieiieicisie ettt sns
Aggregate write-ins for special surplus funds..
UNASSIGNEA fUNAS (SUMDIUS)......vuevervieiseeiiiseie sttt sssssse bbbt bbb bbb bbbttt sttt
Less treasury stock, at cost:

36.1 ... 0.000 shares common (value included in Line 29 §.......... 0.ttt enen
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

............................... 718,361

1,689,919
5,152,123

....237,543,582
...101,465
11,630,114

............................ 2,075,314

68,024,517

52,717,987

..70,024,517

..54,717,987

363,868,821

....343,279,143

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Ling 25 from oVErfloW PAGJE..........cceeiiciiicicece sttt
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE)...........cuiuiiuiiieiiicteiescieseseis st ssaetss et sssesesssse b sssebessesesssesesssassensnsenes

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health CONtracts.............ccceviveiericcsiscse s | e 4,076,603 | ...cooevrrenen 4,388,680 | ......ccoouee.. 5,638,388
2. Considerations for supplementary contracts with life CONINGENCIES. ..ot | crrstesess s sesssssieses | eresesessessese st sstessssntes | eebessessessessssassessessnsessesas
3. Netinvestment income ......8,688,856 12,168,447
4. Amortization of Interest Maintenance Reserve (IMR) .785,405 1,044,614
5. Separate Accounts net gain from operations excluding unrealized gains or losses.
6. Commissions and expense allowances on reiNSUrANCE CEAEM..........c.u vt ssnee
7. Reserve adjustments ON rEINSUIANCE CEABM...........c.iuiieieiiiieieiee ettt sttt s s ssnans | sbsstessessessssssessesssssstesses | evsessessssessessessssastesnsantes | sebessessessessssassessessnsassesas
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

TTOM SEPATAE ACCOUNES........oucieiieiiciiieie sttt b bbb s sttt bbb bbb s s s st essesans | snsessessessssessesesnsensessess | sressessstessessessnsensessessnsans | srvstessessesssessassesnsansenss

8.2 Charges and fees for depOSIt-tyPE CONMTACES..........c.eiuiieiieiiecieie ettt s ssesnns | sebssessessessssessessessnsessesss | essessessssessessesantessessnsenss | oessssessesesansessessssnsessens

8.3 Aggregate write-ins for miscellaneous income 263,673 219,537 354,264
9. Totals (Lines 110 8.3)....ccovvurrerrrnrirrineirnciineiineees ...14,119,935 14,200,900 .19,373,073
10. Death benefits 8,995,060 ...10,988,412 12,373,274
11. Matured endowments (excluding guaranteed annual pure eNAOWMENES)..........ccovurreieriirernieiseiseieesissss s ssessssnees ....2217,058 ...250,781

12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15. Surrender benefits and withdrawals for life contracts
16. Group conversions

..3,652,223

17. Interest and adjustments on contract or deposit-type Contract funds............cccceviieiiicreieeecee e 342,400 351,988 468,308
18. Payments on supplementary contracts with life contingencies ....100,105 106,643 | .. ...139,376
19. Increase in aggregate reserves for life and accident and health contracts (5,082,071) [ evovrrvrerennnns (5,666,637)
20. Totals (Lines 10 to 19) ....10,455,602 12,830,603

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only). ..9,514 L1100 |

22. Commissions and expense allowances on reinSUrance assSUMEd...........cocueveeuievereeeresieeresseesesesesessnes ...593 .8,849

23. General iNSUranCe BXPENSES............ccvvveverereisreresissssesssesesssesenas .7,130,002 ..5,384,582

24. Insurance taxes, licenses and fees, excluding federal income taxes.. 173,048 | ... 106,254 | ..

25. Increase in loading on deferred and uncollected premiums............ .(1,674)] ... L(17,127)] ..

26. Net transfers to or (from) Separate ACCOUNS NEE Of FEINSUTANCE............c.ccueveveciceieeieeeieete ettt s s ass s sssnes | ersssssssssssseseeseesessesassenes e e
27. Aggregate WIE-INS fOr ABAUCHIONS. .........cvcvricveieesieteetese ettt st bes s ss ettt enses e sesbensnnes | svsesssenssssssssssnsansessnsad 0 0 ] 0
28. Totals (LINES 20 t0 27)......ccvvvereierereisriesiseie e ...16,626,564 15,949,260 ..21,013,726

(2,506,629) | ... .(1,748,360) | ..

....285,798

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28)..
30. Dividends to POIICYNOIAETS.........c.cueveviieieicctsicte ettt bbbt bbbt b s benas

...(1,640,653)

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30) 2,792,427)| ....
32. Federal and foreign income taxes incurred (excluding tax on capital GAINS)..........ccveveirrrerereererie et eneeres (151,516)
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10SSes) (LINE 31 MINUS LINE 32)........cviiiiireeeiieieeese et esss s sss sttt st ae e sssenees (2,640,911)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of 995,770

35. Netincome (Line 33 plus Line 34)
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year.

....(927,328)

54,717,987 ....45,167,092

37. NetinCome (LINE 35).....c.cuurirereireeiereire et 5,926,441 ..(927,328)] ..
38. Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0t s ..D,445 440
39. Change in net unrealized foreign exchange capital gain (I0SS).........cccceueiveieieiiiniieieesse et sans

40. Change in net deferred income tax
41, Change in NONAAMILEA @SSELS..........cceiuiiiiiiicicct ettt bbbttt bbbttt
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccoeveviirieieieiie e
43. Change in reserve on account of change in valuation basis, (increase) or decrease.
44, Change in asset valuation reserve
45, Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate ACCOUNtS SEAtEMENL.............coeviiriveiieiecete et
48. Change in surplus notes
49, Cumulative effect of changes in accounting principles
50. Capital changes:
50,1 PAIA MMttt ettt
50.2 Transferred from surplus (Stock Dividend
50.3 TranSTEITEA 10 SUIPIUS.......cvvvieeireiitcieie ettt sttt bbb ents
51. Surplus adjustment:
B0 PAIA IN.. ettt
51.2 Transferred to capital (StOCK DIVIAENA)..........ccoiveieiiiirieese e eees
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus
54. Net change in capital and surplus (Lines 37 through 53)....
55. Capital and surplus as of statement date (LINES 36 + 54).........ccccueericriiiieeen et bee

...15,306,530
70,024,517

..2,935,051
....48,102,143

9,550,895
54,717,987

DETAILS OF WRITE-INS

08.301. Reinsurance Experience Refunds.
08.302. Miscellaneous..........cocveurereeneennns
08.303.  Third Party Administration INCOME..........cccovurrerrreneereerrienennines

08.398. Summary of remaining write-ins for Line 8.3 from overflow page.
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

2707, e
2702. ..
2703, e

2798.  Summary of remaining write-ins for Line 27 from overflow page..
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above).

5301, s

5302.

5303, st

5398.  Summary of remaining write-ins for Line 53 from overflow page..

5399.  Totals (Lines 5301 thru 5303 plus 5398) (LINE 53 BDOVE)........rveuiiesiiesirsiirisisisssisseisssisssss sttt ssssasssssssans
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

CASH FLOW

Currerlt Year Prior2 Year Prior Yeir Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 198,583 | 4,463,889 | ....ccoovverenee. 5,570,657
2. Netinvestment income... 9,206,606 9,269,799 ....12,792,280
3. MiISCEIIANEOUS INCOME......euerieierereiseeeetseessees ettt 384,700 337,959 | oo 521,624
4. Total (LINES T HhTOUGN 3)...oureuieeieeieieissieie ettt sttt sttt entnssnstenss | sesesssssssssnes 13,789,889 | .ovvvrrvreneen. 14,071,647 | oo 18,884,561
5. Benefit and 10SS related PAYMENLS.........c.cciuiieiieieiceie ettt sttt nsenas | sressnsensensenas 13,909,688 | .....ccevvevee 14,503,217 | oo 18,427,773
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.cceveveerericveeesieieiees | ererieiretesie s sessesens | covstessesie s ssssssssssesiess | seesssesssssessssssssssesssssones
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........cccceiveiveieiciccsieeeeeseeee s | e 5,601,528 | ...ccovverneee. 5,469,493 | ...ccoovevnen. 7,979,702
8. Dividends paid t0 POICYNOIAETS. .......cvurvrrererirrinririe sttt sss s s s ssess st ssensssssessesssnssnsss | sessssssnssasssnssnses 301,779 | oo K107 00 I 370,847
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses). ....(132,911)
10.  Total (LINES 5 trOUGN 9)......ouveee ettt sttt se s bnsnns | saesessessessenas 19,812,995 | ....cocovvveee 20,276,730 | .cvovrrernee. 26,645,411
11, Net cash from operations (Line 4 MiNUS LINE 10).......ccccvirireiiiinieieiisnseiesessesess e sssssssessessssssssssessesssssssessessessns | sssesesssssssenns (6,023,108) | ...ovvveverernnns (6,205,083) | ...oovvevrrrrrnnn (7,760,850)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ..ottt bttt | nssnsseniins 54,220,640 | ..o 16,016,299 | ..ccvvvvvenee. 28,724,371
12.2 Stocks 988,748 23,355,414 | 7,329,943
12.3 Mortgage loans ....4,496,555 995,071 | ovevrrerreenes 1,840,609
124 REAIESIALE. ..o | ieitese s 5,519,962 | ...cvvvvirrnnene 2219171 | e 8,139,728
12.5  Other iNVESIEA @SSEIS........coucviveiieiciteie ettt bbb bbb sa bt es s bnns | evasssssssesaes 10,180,208 | .....cccevveveeee 5,643,329 | ..ccovvvernen. 6,487,355
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............c.ccuiiiciieiiccceiee | e | oo sesssesenees | oeeaesissesesssesessesesanans 1
12.7  MISCEIIANEOUS PrOCEEMAS. .......covvveieiericieite ettt bbbt se s s s s ntens | essesssssssessenas 5,000,000 |...coovovreirerreierecieieieees | e 123,387
12.8 Total investment proceeds (LINES 12.1 10 12.7)......cceieeiieiceeeee ettt sessssessnnns | evessesesissenns 80,406,113 | ....cceveveve 28,229,284 | ................. 52,645,404
13.  Cost of investments acquired (long-term only):
131 BONAS ...ttt | eesesi st 42,955,401 | oo 11,603,539 | ..ocvvcrinene 15,615,699
132 SHOCKS. c.vuiteitiee sttt sttt | biensteestenstnees 9,066,602 | ...coovvvreririnnns 656,760 | ..covcverreenns 1,580,171
13.3 MOMGAGE I0ANS........oocveviecticcie ettt bbb s bbbt b b s sttt s st ess s ssnaets | bessebesissesesinaetanes 16,453 | .oooeveieeinen 360,531 | oo 360,531
134 REAIESTALE. ..ottt | ieeisest s 4,279,314 | oo 637,89 | ..o 1,080,608
13.5  Other INVESIEA @SSELS........uucvuurirriiicririe ittt | ressessesinens 11,917,953 | oo 6,748,026 | .....ocoovvrirne 8,932,521
13.6 Miscellaneous applications 115,563 1,983,458 | ..o 5,000,000
13.7 Total investments acquired (Lines 13.1 to 13.6)............... ..68,351,286 .21,990,208 ....32,569,530
14.  Netincrease or (decrease) in contract 10ans and Premilm NOLES..........cccccveveeiveireiiercieseie e ssessssessesessens | cvessssssessesienns (178,038) | ..oovvvrvevrerae, (400,540) | ..oocvvvvrrerrnes (510,992)
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LiNE 14)........cccoeriiveriererieerce et sessesessesnns | srevsssssessenns 12,232,865 | ..ccvevvererne 6,639,616 | ......c0cveve 20,586,866
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUPIUS NOLES, CAPIAI NOES.......evvereereriicerie sttt sttt sttt sssssansas | snssessesssnssnssessasssnssessansans | essssssessessnssnssanssnssnssnstes | sressesssssessessnssnssnssansanees
16.2 Capital and paid in SUPIUS, €SS trEASUMY STOCK.........cccviveiiiiiieiicieicete ettt ssbesaes | saessesssssssesssssssessesesessenss | sesessessessssinees 1,020,250 | ..cvereiiiine 1,020,250
183 BOITOWED fUNGS......voveriis ittt s sttt sess st | snssestesssnssnssensanssessnstansans | essssssessesssnssnssansanssnssants | sressessnssessessnssnssnssansanens
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIAELS.........c.riiriirieireiriiees ettt sttt essensnans | vssesseesssssenns 3,500,000 | .oooovrerennn 2,000,000 | ..oorvrrreeenen 2,000,000
16.6  Other cash Provided (PPHEA).. ... vurverierierieeiieeiieeiie ettt | chtsnsssesnsssnees (718,348) | ..ovvvvvvriinienas (271,088) | ..oovrerrinnes (1,322,712
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | scovrrrrvrenens (4,218,348) | ..voverernninns (1,250,838) | ...veorerrerrenns (2,302,462)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......cccoevveveves | wovrrerrersnninns 1,991,411 | oo (816,305) | .vovvevrcrreen 10,523,553
19.  Cash, cash equivalents and short-term investments:
191 BEGINNMING Of Y@M ......veuieuititeiteiieceeeee ettt ees | essnssesines 24,679,095 | ..o 14,155,541 | ..ooovvvirenen. 14,155,541
19.2 End of period (LIN€ 18 PIUS LINE 19.1). ..ottt bbb ssesesnaes | evessssssssesens 26,670,506 | ......ccouc... 13,339,236 | ...ccovvrnnee 24,679,095
|Note: Supplemental disclosures of cash flow information for non-cash transactions: [ ] |
20,0007 ettt R R RS EE £ E SRR E SRR LR £ eLE LR LR e s b st et | 4hEienE et bkt h et ennteene | fienbiene bbbkt ennt s | ehbeet sttt
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currerit Year Prior2 Year PriorBYear
To Date To Date Ended December 31
1 INAUSHIAL . . vvoveeeeereiee ettt sttt sssessntes | srestessssssnssensnssessensanssessa 131,653 | oo 145818 | oo 190,719
2. Ordinary life INSUIANCE. .......ccvuiiveireieteiteie ettt bbb bbb ssssessenes | sossessessessssessessessessssaneas 5,858,014 | oo 6,131,042 | oo 7,997,833
3. Ordinary indiVIQUAl BNNUITIES..........c.cvveveeierieeie ettt s s s s ssans | stessesssssessessssesssssessesnsas 161,499 | oo 173,161 | oo 230,774
4. Creditlife (Group and INAIVIAUAL)..........c.cveviuiiieieieiseeie et sseses | cossesteses st esses s s ssse s ssssestessesntes | sbessessesssssssessesssssstessessssnsessns 927 | oot
5. GroUP life INSUIANCE. .......c.cvueveeecreieei ettt s s sesae s sanans | esssessessssessessesaesesssssesaesas 81,996 | ..o 89,447 | oo 117,244
B, GOUD @NNUIIES......vvveciieiieiciseiese ettt bbbt s b st ntenses | sbssbastessessssessessessessstesses e bantessessntes | ebsessssessessesansessessssassassesssssntensesess | saebssssnsassessessnsenseses e tessessessnsansenaes
T A = GrOUD .ottt s st s st s st s st | £esrestess e s e s s eesent e st st et e st essentnes | 4etntsessent et Rt ee s st e s s nE et st st st | Siestaneree s st ettt s st et nt s
8. A&H - credit (Group and iNAIVIAUAI)...........c.cviurireiiiiieieeiee s essesseses | eosssessessessssessessssssssessesssssstessessnses | stessessesssssssessessssssessessesssessns 862 | ..o
0. ABH = OlNBI .ottt | et ees ettt L 13,563 | oo 17,803
10.  Aggregate of all Other INES Of DUSINESS..........cccucviiiieeiiercte ettt | ceetessresesisesssessebensssessssssessnastenas 0 | oo 0 | e 0
R 11 (o OO OO OO BTSSRSO ISP 6,245,318 | .oooooeee e 6,554,820 | ..o 8,554,373
12, DEPOSIH-LYPE CONMTACES.......cviveiiectiictcteice ettt bbb s bens | ebssetesssssaessssssesssesessssssessssesesnsess | oebessssesesssesessnsesessnsesasssesessesesssinse | nebessssssessssssessssesesssssessssesessnsesasanes
13, TOMAl ettt | ereeees st 6,245,318 | ..ooveennn 6,554,820 | ...oovvorrriicnne, 8,554,373
DETAILS OF WRITE-INS
00T, ettt | Seee st R e | SeRsee RSkt | Hhie s bR
1002, oottt R R R Rt | HeEE R R R R0 | SRRReEE SRRt rene | S8Rt
1003, oot | Seee SRRt R | SeRs eSSt rene | Hiies R
1098. Summary of remaining write-ins for Line 10 from OVErflow PAGE...........ccevevcveeiricieicsieis | e 0 | oo 0 | oo 0
1099. Total (Lines 1001 thru 1003 plus 1098) (LIN€ 10 @D0OVE)......orurrireererersresssssirerssnissssanssssssssns | seeesassssessssassasssssssssssssnssessasssnsans 0 | e {0 RO 0
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

| SSAP# | FISPage | FiSLine# | 2018 Period | 2017
NET INCOME
(1) Universal Guaranty Life Insurance Company Company state
basis
(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ 5,926,441 5,356,483
(2) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(3) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 5,926,441 5,356,483
SURPLUS
(5) Universal Guaranty Life Insurance Company Company state
basis
(Page 3, line 38, Columns 1 & 2) XXX XXX XXX $ 70,024,517 54,717,987
(6) State Prescribed Practices that are an increase/(decrease)
from NAIC SAP
$
(7) State Permitted Practices that are an increase/(decrease)
from NAIC SAP
$
(8) NAICSAP (5-6-7=8) XXX XXX XXX s 70,024,517 54,717,987

Accounting Policy
No significant changes.

Going Concern
The company is expected to continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes.

Note 3 — Business Combinations and Goodwill

No significant changes.

Note 4 - Discontinued Operations

No significant changes.

Note 5 - Investments

D.

Loan-Backed Securities

None.

Repurchase Agreements Transactions Accounted for as Secured Borrowing
None.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

None.

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

None.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

None.
Working Capital Finance Investments

None.

Offsetting and Netting of Assets and Liabilities

None.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

No significant changes.

Note 7 - Investment Income

No significant changes.

Note 8 - Derivative Instruments
None.

Note 9 - Income Taxes

No significant changes.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes.
Note 11 — Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1)

Information on the Nature of the Agreement

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year

Total
2+3

2
General
Account

3
Separate
Accounts

QO

Membership Stock — Class A

o

Membership Stock — Class B

411,935

411,935

Activity Stock

o

Excess Stock

128,965

128,965

@D

Aggregate Total (atb+c+d)

$ 540,900 |$

540,900 |$

— = = = = =
= ()
e}

— [= [— [—= [—

determined by the insurer

Actual or estimated borrowing capacity as

XXX

XXX

2. Prior Year

Total
2+3

2
General
Account

3
Separate
Accounts

Q

Membership Stock — Class A

o

Membership Stock — Class B

405,278

405,278

Activity Stock

Excess Stock

135,622

135,622

()
— = [ = | =

@D

Aggregate Total (a+b+c+d)

$ 540,900 |$

540,900 |$

P P o o P Py
o

determined by the insurer

f)  Actual or estimated borrowing capacity as

XXX

XXX

b.  Membership Stock (Class A and B) Eligible for Redemption

1

Membership Current Year Total
Stock (2+3+4+5+6)

2

Not Eligible for
Redemption

Eligible for Redemption

3
Less than
6 Months

4
6 Months to Less
Than 1 Year

5
1to Less Than
3 Years

6

3to 5 Years

1. Class A $ $

2. ClassB $ 411,935 |$

$ 411,935

(3) Collateral Pledged to FHLB

a.  Amount Pledged as of Reporting Date

1

Fair Value

2

Carrying Value

3
Aggregate Total
Borrowing

Total Collateral Pledged (Lines 2+3)

Current Year Total General and Separate Accounts

$ 12,126,061 |$ 12,159,288

R<:d

Current Year General Account
Total Collateral Pledged

12,126,061 12,159,288

Current Year Separate Accounts
Total Collateral Pledged

Total Collateral Pledged

Prior Year Total General and Separate Accounts

$ 4,860,334 |$

4,596,604 |$

b.  Maximum Amount Pledged During Reporting Period
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Year Total General and Separate Accounts
Total Collateral Pledged (Lines 2+3) $ 12,126,061 |$ 12,159,288 |$
Current Year General Account
Total Collateral Pledged 12,126,061 12,159,288
Current Year Separate Accounts
Total Collateral Pledged
Prior Year Total General and Separate Accounts
Total Collateral Pledged $ 4,860,334 |$ 4,596,604 |$
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (atb+c) |$ $ $ $
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ $ $ $
b.  Maximum Amount During Reporting Period (Current Year)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements
3. Other
4.  Aggregate Total (Lines 1+2+3)

c.  FHLB - Prepayment Obligations
Does the Company have Prepayment
Obligations under the Following

Arrangements (YES/NO)
1. Debt
2. Funding Agreements
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

The Company has no retirement plans, deferred compensation, postemployment benefits, compensated absences, or other postretirement benefit plans the require disclosure
in Note 12.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes.

Note 14 - Liabilities, Contingencies and Assessments

No significant changes.

Note 15— Leases

No significant changes.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

The Company has no transactions of this type during the current reporting period.
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes.

Note 20 - Fair Value Measurements

A

Fair Value Measurements
Fair Value Measurements at Reporting Date

(1)

©)

Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Bonds $ 12,392,008 |§ 149,215,671 |$ 434,844 |$ 162,042,523 |$
Common Stock $§ 42875514 |$ 9,866,402 |$ 25345612 |$ 78,087,528 |$
Other Invested Assets $ $ $ 52183344 |$ 52,183,344 |$
Total $ 55267,522 |$ 159,082,073 |$ 77,963,800 |$ 292,313,395 |$
Liabilities at Fair Value
$ $ $ $ $
Total $ $ $ $ $
Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains and | Total Gains and
Beginning (Losses) (Losses)
Balance at Transfers Into | Transfers Out of| Included in Net |  Included in Settle- Ending Balance
1/1/2018 Level 3 Level 3 Income Surplus Purchases Issuances Sales ments at 12/31/2018
a. Assets
Bonds $ 449,359 |$ $ $ $ (14,515) |$ $ $ $ $ 434,844
Common Stock § 23,899,931 [$ $ $ $ 795,019 |$ 650,662 |$ $ $ $ 25345612
Other Invested Assets $ 51,893,309 [$ $ $ $ 935977 [$ 3,391,207 |$ $ (4,037,149 |$ $ 52,183,344
Total § 76,242,599 |$ $ $ § 1716481 |$ 4,041,869 |$ $ (4,037,149 [$ $ 77,963,800
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

There were no transfers into Level 3 and no transfers out of Level 3 as of September 30, 2018. Transfer occur when there is a lack of observable market

information.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement
Level 1 - Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to access. Level 1 fair value is not
subject to valuation adjustments.

Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or similar instruments in markets
that are not active. In addition, the Company may use various valuation techniques or pricing models that use observable inputs to measure fair value.

Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair value of the assets or
liabilities. Unobservable inputs reflect the Company's own assumptions about the inputs that market participants would use in pricing the asset or liability.

Fair Value Disclosures
The Company has no derivative assets or liabilities as of September 30, 2018.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2

Bonds $ 162,042,553 |§ 159,587,427 |§ 12,392,008 |§ 149,215,671 |$ 434844 |$ $
Preferred stock $§ 5520358 |$ 5,520,358 |$ $ $ 5520,358 |$ $
Common stock $ 78087528 |§ 73,087,528 |§ 42875514 |§ 9,866,402 |§ 25345612 |$ $
Mortgage loans $§ 12938166 |§ 12,938,166 |$ $ $ 12,938,166 |$ $
Real estate $ 19,668,204 |$ 19,668,204 |$ $ $ $ 19,668,204 |$
Cash $ 5561768 |$§  5561,768 |$  5561,768 |$ $ $ $
Contract loans $§ 9381104 |$ 9,381,104 |$ $ $§ 9,381,104 |$ $
Other invested assets $ 52,183,344 |$ 52,183,344 |$ $ $ 52,183,344 |$ $

Not Practicable to Estimate Fair Value

None.

Note 21 — Other Items
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

No significant changes.

Note 22 — Events Subsequent

No significant changes.

Note 23 - Reinsurance

No significant changes.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:
None.

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons for
adjustments to prior year balance:

None.

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year
None.

(5) ACARIisk Corridors Receivable as of Reporting Date

None.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses
None.

B. Information about Significant Changes in Methodologies and Assumptions
None.

Note 26 — Intercompany Pooling Arrangements

No significant changes.

Note 27 - Structured Settlements

No significant changes.

Note 28 - Health Care Receivables

No significant changes.

Note 29 - Participating policies

No significant changes.

Note 30 — Premium Deficiency Reserves

No significant changes.

Note 31 — Reserves for Life Contracts and Deposit-Type Contracts

No significant changes.

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes.

Note 33 - Premium and Annuity Considerations Deferred and Uncollected

No significant changes.

Note 34 — Separate Accounts
No significant changes.

Note 35 - Loss/Claim Adjustment Expenses
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NOTES TO FINANCIAL STATEMENTS

No significant changes.
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

1.2
2.1

22
3.1

32
33

34
3.5
41
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] NoJ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 832480
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016

By what department or departments?

Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] NoJ ]
If response to 8.1 is yes, please identify the name of the bank holding company.

Eirst Southern Bancorp, Inc.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] NoJ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC | SEC
First Southern National Bank Stanford, KY YES
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] NoJ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

1.1

11.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: 6,029,008
Amount of real estate and mortgages held in short-term investments: 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 4,000,000 4,000,000
14.23 Common Stock 4,907,386 4,440,814
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 7,632,227 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 16,539,613 $ 8,440,814
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

TD Ameritrade PO Box 2209, Omaha, NE 68103

The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201

Charles Schwab 211 Main Street, San Francisco, CA 94105

Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101

Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf

of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1
Name of Firm or Individual Affiliation

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")

manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] NoJ ]

18.2 If no, list exceptions:

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2
33
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount

101 FAIM MOMGAGES. ..vv.vveveeiesciesesise st sssesssesss e ss st ss bbb s sS850 41812888ttt G 364,774
1.12  Residential mortgages G 18,275
1.13  Commercial mortgages $ e 7,781,795
114 Total MOrtgages in OO SEANING..........cuiiiueiieieieieieie ettt s e s st b st s s s s e bbb bbb bbbttt S, 8,164,844
Long-term mortgages in good standing with restructured terms

1.21  Total mortgages in good standing With rESIUCUIEA tEIMIS...........ceiiiiiisieices ettt bbbttt B
Long-term mortgage loans upon which interest is overdue more than three months

1,31 FAIM MOMGAQES. ...o.cveecveeieecieciie ettt bs s s s s s s s sttt s e bbb bbb et bbb s b e e ettt bt s b e b e b s et B
1,32 RESIABNTAI MOMGAGES. ... ..vveieeieseiieiie et s st s s s8R 8888888188188 8888 et
1,33 COMMETCIAl MOMGAGES. .....cvuevuieireiritiieieietesse et ss st s e bbb s s ss s s st s s s s sk e s s se s s8R s AR+ s a8 s bbbt s sttt S, 4,773,323
1.34  Total mortgages with interest overdue more than three MONNS. ...ttt s bbbt nsnen G, 4,773,323
Long-term mortgage loans in process of foreclosure

141 FAIM MOMGAGES. ..vvovveieeieeriiseiise st stseessessses st st et ss s s s s s e s e s e S e 5 e £ 1 £ 1 £ 8 5 8 5£ S 2£ 2 8 281251528888ttt et
142 Residential mortgages e
143  Commercial mortgages B
144 Total MOrtgages iN PrOCESS OF fOrECIOSUME. .........iuiiuirreiriirrieieieie ettt s sttt G 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 # 3.2) .ottt ettt bbbt B, 12,938,167
Long-term mortgages foreclosed, properties transferred to real estate in current quarter

1.61 Farm mortgages et
1.62 Residential mortgages... e
1,63 COMMEICIAl MOMGAGES. ... .- veurerereeereereiseeseeseeseesseaseesseeeeeesessessseeseesess e sseeseet e ess et E e Esee s e e eS8 E eS8 42 £ A8 e84 E 8 eE R8s A e R4 b e E e n b e bs et sre st 3
1.64  Total mortgages foreclosed and transferred t0 rEAl BSIAE.............ccevivrieieiceese ettt bbb st s st et s et en s seen G 0

Operating Percentages:
2.0 ABH I0SS PEICENL.......cvucvieeieciie ettt ettt ettt se s bbb b et s s e b s e b s st et A s b et s s s bR e b e s R s bR b s bR R AR R AR AR R bR s b e b bR bRt et s Rt et entenaes | ebastessessetistssessetetantesetstentesanes

2.2 A&H cost containment percent

2.3 A&H expense percent eXCIUdiNG COSt CONTAINMENE EXPENSES........ccvevuevruireiresieiieteses st esas ettt s e st es s s ses s s s s s s b e st s e b s se s st et s s sses st st esse s e tenaes | ebastsssssssssssssassssetantessesantansesanes
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULET - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts
1. AIADAMAL ...
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California.
6.  Colorado
7. CONNECHCUL......cvvucveeieerieiciecis et
8. DEIAWAIE.......ocvieeeecicte et
9.  District of Columbia.
10.  Florida......ccco......
11.  Georgia...
12, HAWAI#c.ocvcveiicicc e
13, 1dAN0..... e s
14.  llincis......
15.  Indiana
16. lowa.....
17.  Kansas
18.  Kentucky.
19.  Louisiana
20. Maine......
21.  Maryland.....
22. Massachusetts
23.  Michigan......
24, Minnesota
25.  Mississipp!
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30. New Hampshire..
310 NEW JETSEY oottt
32, NEW MEXICO......cviiereieiereesie ettt
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36, ON0...ucecicierecce s
37, OKIANOMAL........oocveveveiciceee et
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41.  South Carolina....
42.  South Dakota..
43.  Tennessee..
44,  Texas......
45, Utah........
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia...
50, WISCONSIN.....iviveiiriiirieieieiesse ettt naes
51, WYOMING. ..ttt sttt nnnes
52.  American Samoa.
53.  Guam..............
54. Puerto Rico.....
55, US Virgin ISIands..........ccuvereerrurrinerneeneininsneieessensessssesssseseienes
56.  Northern Mariana Islands...........cccccovvevrvrvninnnensnieeneens
57. Canada.......ccccoeververennee
58.  Aggregate Other Alien
59, SUBLOtAL......cvcvciicce e
90. Reporting entity contributions for employee benefit plans...
91. Dividends or refunds applied to purchase paid-up
additions and aNNUILIES........ccevevreerrerrnererree s | oo ). 0. GOl I, T8A22 | .oveveevrnrieirenien [ rvreneieiensssieiienns [ e | e T8A22 | .ovvveiervriinnens
92.  Dividends or refunds applied to shorten endowment or
premium paying PEMOQ.........ocevevereeirierereeresreer e senens XXX e | s [ [ | v, (1 [
93.  Premium or annuity considerations waived under disability
or other contract Provisions............cccceveevivercsseesee s XXX..
94.  Aggregate other amounts not allocable by State. XXX
95.  Totals (Direct BUSINESS)........cccovevvvererrrriernens XXX
96. Plus Reinsurance Assumed XXX
97.  Totals (All Business)........ XXX
98. LessReinsurance Ceded..........ccccoouererirnnnes XXX
99. Totals (All Business) less Reinsurance Ceded............c.ccccocvverunene XXX,
XXX
XXX
XXX
58998. Summary of remaining write-ins for line 58 from overflow page.....| .XXX.. | .
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........[ .XXX.. | .
9498 Summary of remaining write-ins for line 94 from overflow page..... [.XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
E - Eligible - Reporting entities eligible or approved to write surplus lines

in the state

Q11

R - Registered - Non-domiciled RRGs:
Q - Qualified - Qualified or accredited reinsurer.
N - None of the above - Not allowed to write business in the state
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Sch.Y -Pt. 1
NONE

Sch.Y -Pt. 1A
NONE
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Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Wil the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Wil the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC? NO
6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N ook w N

Bar Code:

AT A O AR ATR A AR AL A0 LR ARRL A
*= 7 01 3 02 018490UO0O0O0TCO0 3 = * 7 01 3 02 018447 000O0O0 3 =
AR AR O A TR A AP0 A O LR ARIRL A
*= 7 01 3 02 018 3 650000 3 =* *= 7 01 3 02 018448000 O0 3 =
AR AR O AR TR A AR AT A NIRRT
*= 7 01 3 02 0184450000 3 = * 7 01 3 02 0184490000 3 =
AP0 AN A

*= 7 01 3 02 018446 000O0 3 =

Q14



Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company
Overflow Page for Write-Ins

NONE

Q15



Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YBAI........ciuiiieieeiciiieie ettt es s ssssaens | esssssssssessessssestessesnbenes 20,486,195 | ..ooovveeeeeeeieaa 24,274,192
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........cc.cveveierieiciisie ettt bbb ss st ntesaes | stessesstensessesssssnsessessessnsas 3,590,928
2.2 Additional investment made after acquisition.
3. Current year Change iN ENCUMDIANCES..........cccueuiuiireiieieistes ettt s s bbb s bbb s s b b st ess s et antes | 4etessessssssessesses e b estes e b s b ensessebsssansens | 4entessessstessessessssasse st s et enbes st en s saes
4. Total gain (loss) on disposals............ ..1,348,566 ..3,501,923
5. Deduct amounts received on disposals.............cccoevrererrerrrinn. ..5,519,962 ..8,139,728
6. Total foreign exchange change in book/adjusted Carrying ValUE...........cc.everuriienrinnineinee s ssesseens
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation 155,861 | oo 230,800
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8) ....20,138,252 ....20,486,195
10. Deduct total nonadmitted amounts 470,048 768,485
11. Statement value at end of current period (Ling 9 MINUS LINE 10)........veieriiuiiiieieisiississessssssiesesssesesssssssessesssssssessesssssssenss | ssessssssessesssssssessassesnsans 19,668,204 | ..o 19,717,710
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEar.........c.ovreeenrerrirrineereieireeeeneenees | crerseeseeeeseseseesesseeeseeees AT3144TT | o 18,577,372
2. Cost of acquired:
2.1 Actual cost at time of acquisition 305,000
2.2 Additional investment made after acquisition 55,531
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCTEASE (ABCTEASE).........ccuviuireiirieiiieieiseiete sttt sttt bbb bbb sa sttt s e b n s sae s sntans | 4ebessesssssssassesses e s st es e s s b s s essebssssnsants | Hestessessstensessessssss s st e s e b st es e s b b nans
6. Total gain (I0SS) ON GISPOSAIS........cocvueveierreieeieiicteee ettt ettt bbb s s s st s e b b s s s s sss s ss e s et stessesassanssnes | aetessesssssssssssssssesassessesassensessssansansanss | 4evsessessssessesasssnssssesses et antessesesbnsenees
7. Deduct amounts reCEIVEA ON QISPOSAIS...........c.eueuiveiieieiiieieieisissies ettt b bbb s s bt s s bensenas | stessesssessessesssssnssssesssssnsasd 4,496,555 | .oooiiieees 1,840,609
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES............ccueveviveiieiceeesee et | ceveee st s et es s sssasses | estesssssessess s s ssse st s st tes s bensesass
9. Total foreign exchange change in book value/recorded investment excluding @CCrUBA INEEIESL.............ccciuiieviiiieieiiciiiieiies | et essasnes | esteses b es e s bbbt es s sans
10. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........ccuvuevevirireiiieeeee et es s esess | srsetesessesessssesesesseressssesssssaesensssesessnnas ...12,161
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 12,938,165 17,314 477
12, TOtal VAIUGHON GIOWANCE. ... ..oveireerieiseieieeseiseiee sttt es sttt a st s b ee s s s s s nntessesses | 4eEeesessessnssssanses et sntensesseb et ensessessnsanss | £antossessssonsassessnssnsansessessnsensessnssnssnns
13. Subtotal (Line 11 plus Line 12).. 12,938,165 17,314,477
14, Deduct total NONAAMIEA BMOUNES.........c.ciiiciiiccieiies et a b s s s s s b st s s s s esessnsesens | oetesssesessssesesansesessnsesessnsetensnsesessnsesss | sbessssesesssesessesessssssesassetessnsesessnantanans
15. Statement value at end of current period (Ling 13 MINUS LINE 14).....uveiiuiieieiieiisisisrcissiesessstssiessesssssssassesessssessesssssssessenss | ssesssssssessesssssssessassessnsans 12,938,165 | ovovieieecvceiereiaes 17,314 477
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOK YEAT........coiuiieieeiciiieie sttt ssnaens | ebssssssssessessssestessesnbnes 49,180,240 | .o 47,359,727
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIHION..........c..cviuiiiieiciisie ettt bbb st ntenaes | stessessstessessesssssnsessessessnsan 9,153,222 | ..o 4,592,757
2.2 Additional investment made after acquisition 2,764,730 4,339,764
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (ABCTEASE).........cevuriuirrirriireieiseiseiesiese s sssse sttt bbbt et s e bbb s s sse s santenses | stessesssessessesssssssassessessnean 1,265,358 | oo 460,390
6. Total QAN (I0SS) ON BISPOSAIS........euveeemrerrerireeeieiseessetseese e e e st ss s st s s ess st et s e sen s sen s st s anssessases | essassssesessassssssessesssssnssensanssnssnssantnes | sessesssssosssnssessnssnssessanssnssns (395,043)
7. Deduct amounts reCEIVEA ON QISPOSAIS...........cceuiiiierieieiiieie ettt st b bbb bbbt ens e bntenas | siessessssessesesssessessesnsns 10,180,207 | ..o 6,487,355
8. Deduct amortization of Premium and AEPrECIAION. .............vuruurirrereieiircereie ettt ese st s ssess s ssessessesssnes | £ressnssssnssessessasssessessassssssessassnssnssass | sessessssssesesssssnssnssessssssessessasssnssnssnnes
9. Total foreign exchange change in boOK/adjUSIEA CAIMYING VAIUE...........ccvviveiieieicieieie ettt sssass | setessesssssssssesses et estes e s sessessesssssnsanse | sestessessnsessessesssssnsesses et entessessssensesses
10. Deduct current year's other-than-temporary impairment FTECOGNIZEA. .........evurerrurrerrurireisreereeeeesesseessesessesessesssssssssesssssssess | ssssssssssssesssssssssesssssssssessanssssssssansnsns | snsssssessossnssssessansssssenssnsanes 690,000
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ....49,180,240
12. Deduct total NONAAMILEA AMOUNES............ccoeviviecieieie ettt bttt a s ss b sseseas | ebsetsstesses et b s s bse b e s st bt st enses s banes 252,563
13. Statement value at end of current period (Line 11 MINUS LINE 12).......c.cciiiueiiieiiieiiieccescesese st sesrerensiesssesaens | sevsssessssesesssssesssesesnaens 52,183,343 | oovvviveeeee 48,927,677
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 213,695,374
2. Cost of bonds and stocks acquired 51,772,004
3. Accrual of discount 422,045
4. Unrealized valuation increase (decrease) ....22,145,098
5. Total gain (loss) on disposals 11133914 | oo 6,779,732
6. Deduct consideration for bonds and stocks disposed of ....36,054,314
7. Deduct amortization Of PrEMIUM............cueiivireie ettt besse s ssse s sesssssenses | sessessessessessssensesssssnsessessnsssD00, TOA | trrirerierissesesiesiessssessese s 443,159
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE.............cv.veevericviieeieieeteees e sestes s sesss s sssssssssaes | srsesssssssessessssessesessssesssssesssssssessssneas
9. Deduct current year's other-than-temporary impairment FECOGNIZEA...........cc.eurerirrereirreireiseeeseereesees et et ssesssssaes | sesessssesessesssssessessasssessessnes 100,000
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEES............ovevercvereieeieeies | cerersieeiesiseeeeseses s sesesnaenes | oo
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... 243,195,313 | ...
12.  Deduct total nonadmitted amOUNIS...........ccevveuriririeree s ..5,000,000 |...
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cuiuiiiiiiicieieis ettt sssas s sesssssssessssssessesens | erssssssessesssssssessasasssssans 238,195,313




statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8)-vrrevereerrereseessersseesseeeseesssessessssssesseesssessssessessssssssssssssassssns | oeessssssssssssessssnseens 99,180,064 | ...evouverrrrirceennen 28,712,891 | covveoveerieceeeens 11,593,695 | .ovooeeerrerereriin (5,037,108) | cooooveererrerereeenne 89,899,800 | ...oooorerrrrirriernens 99,180,064 | ..eooovverrrrirrrinns 111,262,152 | oovoocrecees 109,306,407
2. NAIC 2 (@).veveeerevereeieeeeseeiseesseees sttt | eensseest e 54,331,985 | ..o 2,936,800 | ..ovorererrirreiiens 15,553,097 | coooovvrcererrreceenens 4,556,077 | woocvorececrieceienns 64,129,756 | ...ooovvvrrrircrirnens 54,331,985 | ..ovvocrirriceins 46,271,765 | ..o 39,702,371
NAIC 3 (8)-veveerereeerrireeeisermieessserss s sssesss st sessesesns | cosessssessssssssnsssenessons 3,409,477 2,042,527 35,603 | ..o 4,448,983 | ..o 3,409,477 | oo 1,402,553 5,549,472
NAIC 4 (8)-vevvvereeereriseeiieesieesisesis s sess s ses st nsses | enesssess s es s s st s st sees | fenessene s st s st s s | seese sttt | eeee sttt enees | eeesenn et 1,014,107 [ oo e (RSN
NAIC 5 (8)-+v1rvverereeseeeseeesseesseessssesssassssaeessesssssssssessseesssassssassssssssssessssssssn | 1aeessssessssessseesssaesssanssssssssessanes | £1eessseesssaesssansssssssnessssesssnesssness | 1eessseesssnesssnesssaesssaesssaessssnsssness | 4eessssesssaesssnesssaessssnessnesssnesssnesss | 4esssmessseesssnesssnesssnesssansssesssnssss | wesssnessssesssnssssansssesssnessusssssnessan | wessossssmsssansssnsssunssssnessssesssnnes (N
NAIC B (8)--rv-vvereeerarereeesseesseessssesssessseeessesessessseessessssssssssessssssssssessssssns | cossssssssssssessssssssssenns 5,402,190 | ... | s sensnens 14,759,982 | ..o 10,008,748 | ..o 5,398,422 | ..ovvviiinininis 5,402,190 | oo 650,956 | ..o 5,354,260
TOtAl BONGS......vevceireseeeesces e seess s ssssssnssnens | snsssssssssssssssssssnes 162,323,716 | ..oovvevencrciies 31,649,691 | oo 43,949,301 | oo 9,563,320 | .oovriciris 164,891,062 | ...oooovvveivririnins 162,323,716 | ..oovovvcnciriciis 159,587,426 | ....ovvvencrririines 159,912,510
PREFERRED STOCK
NAIC Tttt nnns | coeesieesiees s 1,054,000 [ ..cooovverieririrreeierieeesieeiseeses | eeesseesseses st | ees sttt | ettt 1,476,000 | ..o 1,054,000 | .oooovvirriiirieciis 1,054,000 | .coooeverririeiiienns 1,476,000
7 2 o O O OO OO OO P OO PTO POPOOTE OO TO TSP OTPTRTRIRS FOTSROT OO (N
10, NAIC 3ottt sess st sess s ssssenens | coeesseessseesessssensenas AAB6,358 | ..ot eeseesieees | ettt | sests st ettt | seesseesss st 4,466,358 | ..o 4,466,358 | ... 4,466,358 | .....cooiviiriiriniinns 4,466,358
P10 NAIC 4ottt eens | e R e R Rt R e | eeR R Rt Rt n s | eeet R R R e | SeeE R e RS R R R R | S48k s R R R Rt R Rt | SeEE R R R | eebe ettt (SN
12.
13, NAIC Bt ress st nens | etes s st n et enas e nen e | eeeRt s e eeE et neR e ennE s | ceeeteeeE e Rt E e | et eeE Rt eeE e | SehteeeR RS e Rt nen e | Sett Rttt eR e n et | ettt 0 |
14, Total Preferred SHOCK........vvvrurvrrreerrrenreeresessessssessessssessssssessssssssesnessns | srssssssssssssssssssssseseas 5,520,358 | ...vviirerisrirnnissnressne s 0 | 0 | s [0 5,942,358 | ..ovresrriinrisnrinens 5,520,358 | ...rverrrrisriensrieneens 5,520,358 | ..o 5,942,358
15.  Total Bonds and Preferred SOCK.........vrrrurrernrienreensresnseessnessnsessressnnes | svnesssesssnssssssssncees 167,844,074 | ..o 31,649,691 | oo 43,949,301 | oo 9,563,320 | oo 170,833,420 | oo 167,844,074 | ..o, 165,107,784 | ..o 165,854,868

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1§.......... 0; NAIC2S.......... 0; NAIC3S..... 0; NAIC4S...... 0; NAIC5S........ 0; NAICBS.......... 0.




Statement as of September 30, 2018 of the

Universal Guaranty Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Act3ual Interest ?Jollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oomrirrriereeeniene | e 5,435,077 | ..o D8 R O 5,435,076 | ....cooorvrereriierrrireriins 200,000 | ..oooveerirneeer e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI.........cvcviveecieeieicesiees ettt sesesaes e sssss s sssssssesss | sestessessssssssssssssssesses s ssssessesstssesens 0 | s 5,344,572
2. Cost of short-term iNVEStMENES ACUINEM...........cciuieeiciiesie ettt | evsesssessese s s st st st bensesas 7,549,076 | ..o
3. ACCIUAL Of BISCOUNL.......vvveererecereiescessesi st es s8R0 | S8R R e ens s erasi | srestsees s s st
4. Unrealized valuation INCIEASE (AECTEASE).........ciuirerriirciieieiie ettt s bbb b st bt es s bbb n s s s stesss | 4btessesstesses st esbesse b s s s s e st e s s s st ensessesnas | sebsssstesssssnbesses e b b s s b s b s s s st n s
5. TOtal gaiN (I0SS) ON GISPOSAIS.......crururireririsrisressieisesissessisessssesesseessssss st s s st ss s s st s s s s st s ss st en s s ssessansans | £esssssnssessanssnssassensnssastessanssessessanssnssans | sessessesssssnssessasssnssessasssessessesssssnssessanes
6. Deduct consideration reCeived ON QISPOSAIS...........cceviuiriireisiiiisiteie ettt b st bt nsenas | sbsessssessessesses st ans st bensenas 2,114,000 | oo 5,344,572
7. Deduct amMOrtiZation Of PIEMIUML.........cccoverrieiieririeissesee st ss et s st ssss st st s s sttt s s sttt ssesss | £esssssnssessanssnssastensssastensanssessensanssnssans | sessessesssssnssessanssnssessess et st ensanssessessanes
8. Total foreign exchange change in book/adjusted CArTYING VAIUE............cccviuiiiiiiiieiciscee ettt bnses | evsesssessesse bt ssse st s s ss s e s s s ssssessesssssnss | sebstessesssessesse s s s s e st s b sn b s s e b s sensns
9. Deduct current year's other-than-temporary impairment FECOGNIZEM............cuueurerierireeeireinieeineresseeeeses e teees | ersesssessssssesssessssssesssesssessssssssnssssesssssnss | soessssessessssssssssessessnssssessesssssssesssssnsasses
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccoeurririeieriiisieeeseeseienens | erierisissesssessssssse s sssessenns 5,435,076 | .ovovvieeseeereeee s 0
11. Deduct total NONAAMItIE BMOUNTS............eiuiiieiirerieiiiee ettt bbbttt | 08 eEE R R R R Rt sttt | oedbsees b et
12. Statement value at end of current period (Line 10 MINUS LINE T1)....uiuiiiiieieiieriiiieieieissiessessessssessessessssensesssssnsensessnss | sssessssssessassessssassessessnsensenss 5,435,076 | oo 0

Qsio3
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C-Sn. 1
NONE

Sch.DB -Pt. C - Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired............ccoeveveererrerreererseessins

. Accrual of dISCOUNL........ccoveveiriceceee e

. Unrealized valuation increase (decrease)........c.cocevvriererevrreennnn.

. Deduct consideration received on disposals..............c.ccceeeerirerennne

. Deduct amortization of premium............ccceeeveevivcennceeeee s

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3

. Deduct total nonadmitted amounts............cccovervenenreeienisinnnns

H4+5-6-T48-9) ...

............................................ 16,302,881

............................................ 47,698,084

QsIo08




statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition]  Amount of Encumbrances Less Encumbrances After Acquisition
) Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
m 1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
o 2 3 9 10 11 12 13
-
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./AC.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances|  Incurred
Property Disposed
27.31 Somerset Plaza Acres.................... Somerset.......cocevveveverecnnne KY.. | 08/10/2018| DF Somerset Properties, LLC.........cccooeeee | vrverrernne 585,676 | ..eeevevereeererecen | oo 0 [ oo | e 585,676
Sale of UTG Avalon Lot. FL... | 09/14/2018| Michael & Heather Rand............ccccccuviees | v 850,000 | ... i 0 850,000
0199999. Totals 1,435,676 | ..... 0 0 0 0 0 0 0]......1435676
0399999, TOAIS........cvvveireeieeiseieieiesee ettt b b ees eebee bbbttt | eeiieeins 1,435,676 | ..... 0 e 0 0 0 0 0 0 | e 1,435,676
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statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 -| Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1" 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
Loving (James)........c.coccevrivcniianes 08/10/2018.... 25.000
Loving (PowellTrust) 09/20/2018....
0199999. Total - Oil and Gas Production PayMENtS = UNGFAIIAIEA. ............couiiueieiiiie ettt stieiises eettessasseesstessesssessssasessesssassessessessesessessetansass  fassessesssssssassessesasssssessessesassessesaessssessessesassessessesseseeseesetassassessee et eesessetsetantessesseaeasenses et st enses et et ensensetntes 860,495 | ..o |0 | 0 [ XXX.......
Mineral Rights - Unaffiliated
[ Master Mineral HOIdINGS 1] LP.........ooocorsosssmsssssrsss | | o T e 833,240 [
0599999. Total - Mineral Rights - Unaffiliated........... OO OO OO OO OO T OO OO OO OO OO OO OO OO OO PO OO PP PO OO PO PO PP PP OO YOO OPOPOPPPTSRTRPPRYRTO 0. 833,240 | .o 0 | s 0 [ XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
[ Norris Lake Holdings LLC......coccremcrcsc [ [00/24/2018.... [ e | o A
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f REAI ESEAtE = AfIIBEEA. ... ruiui ittt oottt ettt es st ee s et ses 0880821 £ e 8o E 0888421 £ E 8828481 £ 08420 £ 08 E £ 28401 £ 4o 08 E a8t ee s st et antenser et ensensensenansante | sebsssessesssennns 1,267,971 | oo (O 0 | oo 0. XXX
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
[ Barton Springs Music LLC.......cocee [ NESIVill...r s | I I e 429,500 23.750
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics 0f Other = UNGFfIIALEA. ...........e. oo is ittt ettt st s ettt e sttt s 8o e s et e84 £ 1o e e E o8 eE e E 42 e e a8t ee et ses et ensen et et (| 429,500 | o0 | 0 | XXX
4499999. Subtotal - Unaffiliated 860,495 1,262,740 | oo | 0 [ XXX
4599999, SUDOTAL = AFFIIBEA. ... es itttk €888 E LR LR HEE £ L8 4EE 8L R0 R 1R E 084 E8SEEEHEEE£eE fEEEEEE R EEE oL E LR R LR R EEEE LR R LR eEE R LRk E ettt | enrient s 1,267,971 | oo 0 . L0 e XXX
e I 3OO OO PO OO OO OO OPTOPPUPROTPPRUOE PPN 2,128,466 | ....cccoovrrenne 1,262,740 | cooovvoiriecinn (V] [ 0 .. XXX.......
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
Brewster Package Oil/Gas Package..............ccc.cccouune.. Upton County..........cc...u... | VArIOUS.....oc s 12/21/2015 | 09/30/2018 363,897 0 oo | e 12,470 | 1l 12,470 0
Cazadores Permian . | Midland County... . | Various. ..107/20/2016 |09/30/2018 251,608 0 [ eoieeeeeeieiens 0
Fisher Package. ..o Howard County... . | Various. ..109/15/2016 |09/30/2018 | ....... 1,315,531 [0 1 IO 0
Houston Package.................. Houston . | Various. .112/01/2015 | 09/30/2018 300,545 (01 0
Howard (Contender) Howard County. . | Various. 03/27/2018 |09/30/2018 0 0
Dawson (Ozier). Howard County... . | Various. ..|03/27/2018 | 09/30/2018 (U PR 1,283 L 1,283 0
Liberty Property.... Midland... . | Various. .| 03/24/2015 | 09/30/2018 | ....... 4,469,685 (V1 TR IO 262,333 | ........ 262,333 0
Midland (Dunn). . | Midland . | Various. 01/25/2018 | 09/30/2018 0 0
Midland Klapproth. Midland... . . | Various. ..102/09/2017 | 09/30/2018 361,095 (1 R 0
Pearce Package .. | Glasscock County............ . | Various. .104/18/2016 |09/30/2018 821,471 (1 [ O 0
Reagan (Christy-Thomas) . | Reagan, Upton County..... . | Various. 02/05/2018 |09/30/2018 0 0
Cazadores Oil/Gas Package .| Reagan County................ . | Various. .| 06/27/2016 | 09/30/2018 59,611 {1 I, 0
WHhite PaCKaGE.........oveoveeereeeeeeoercereeeecerceseesscerrese Loving County.........cc....... . | Various 02/02/2016 | 09/30/2018 361,095 [V [ 0
0199999. Total - Oil and Gas Production Payments - Unaffiliated...........coorriirnnniisiescsce s 8,304,538 0 0 0 0 0 0 .0
Mineral Rights - Unaffiliated
OH,
PA,
Master Mineral Holdings I, LP...........coccoveenrrnniriniinens Various WV | DSItADULON. ....oocvvoverceeecieieienne 11/08/2013 | 08/30/2018 | ....... 4,641,310 (V1 PRSI IOV 144,069 | ........ 144,069 | ......... 0
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statement as of September 30, 2018 ofthe UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) / Accretion Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
OH,
PA,
Master Mineral Holdings Il, LP........c.cocvviniinniiieiinnns Various WV | DSItBULION. ... 04/14/2016 | 09/28/2018 | ....... 4,120,375 (] [OOSR 280,329 | ........ 280,329 |....... 0
0599999. Total - Mineral Rights = UNGMfIIALEM. ... ... iruueiseiseitseis etttk 8848888 E kbbbt st | sniiaa 8,761,685 0 0 0 0 0 (U I 424,398 | ........ 424,398 | ..o 0. 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
PGS Pooler Investco, LLC Pooler GA.. | PGS Pooler Investco, LLC.........ccccemerernc 06/30/2014 | 07/23/2018 | ....... 1,339,590 (V1 ISP IOV 30,769 | .......... 30,769 |....... 0
VMA Mobile............ Mobile AL.. | PEM Real Estate Group...........ccooovevernc. 09/19/2012 | 07/11/2018 | ....... 1,700,000 (V] IR [P 50,000 | ......... 50,000 |....... 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.............coooiiiiiiiiiicisieesccssessesisssnenssees | eeees 3,039,590 0 0 0 0 0 0] s 80,769 | ......... 80,769 | .o 0]... 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
UG Norris Lake LLC......oouvniririiriniiinisinisenisenicens ICIaiborne ....... |TN.. | .................. 06/08/2016 | 09/24/2018 | ....... 1,267,971 {1 [RRN [P 1,267,971 [ .o [ 0
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated............ccoorriiiirseeieise e snisnnes | neees 1,267,971 0 0 0 0 0 0 . 1,267,971 | o { ] 0]... 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Llano Music LLC Nashville . . | Llano Music LLC .. | 09/22/2010 | 09/14/2018 | ....... 2,002,087 0 0
Ten Tex Music LLC.. . | Nashville. .. | TN.. | TenTex Music LLC.. . [01/01/2017 | 07/06/2018 | ....... 1,589,234 0 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated......... 3,591,321 0 0 0 0 0 0 [ 000214938 | o0 |0 | 0 0 0
Collateral Loans - Unaffiliated
Severn Capital LLC Servena Park.. .. |MD. | Severn Capital LLC. .. |08/31/2016 |09/10/2018 ...930,836 0 0
SM Funding LLC...... . | TX.. | SM Funding LLC .. | 04/12/2016 | 09/10/2018 587,124 0 0
Tax Protection Plus, LLC. NC.. | Tax Protection Plus, LLC.... ..[12/01/2014 | 09/28/2018 | ....... 2,696,988 0 0
Bluegrass Newsmedia Loan #39000 Salem AL.. |Bluegrass Newsmedia LLC. .. [12/31/2015 | 09/05/2018 1,000,000 0 10,510 0
Bluegrass Newsmedia Loan #39010 .| Salem AL.. |Bluegrass Newsmedia LLC . [08/31/2017 |09/05/2018 | .......... 750,000 [\ 10,486 0
PBEX I (Loan 2) Midland......ccccoovvinninnnn TX.. |PBEXLLC 10/25/2017 | 08/14/2018 | ....... 1,500,000 (U R [T 1,500,000 0
2599999. Total - Collateral Loans - Unaffiliated 7,464,948 0 0 0 0 0 0 1,685,203 | .....1,685,203 | ....cooovnen0 | s 0 0 0
Non-Collateral Loans - Unaffiliated
| Llano Music LLC Nashville... | ....... I 12/30/2016 | 06/29/2018 | ....... 2,889,068 (1 O PO 0
2799999. Total - Non-Collateral LOans = UNGMfIIALEG..............ccc.evueiuerieiiiiesesie ettt erse ebssssssssessesssss st sssss e s bses s e st ess s enssssssssesssessesssssessensssssenssnsssnssssessenss | evseses 2,889,068 0 0 0 0 0 0 0 e |0 0 0 0
4499999, SUDEOtAl = UNAFIHIEA. ...t 0kt | erees 34,051,150 0 0 0 0 0 0. 2,769,178 | ....2,554,240 | ..o | e 0 0 0
4599999, SUDOLAL = AFFIIBIEA. ... erve ettt 88088810 L8 £ SR E L8 EE Rkt | enias 1,267,971 0 0 0 0 0 0 [ . 1,267,971 [ oo |0 | 0 0 0
4899999, TOAIS.......cvvieeieeieieeeetscee et es et s e et s ettt e et s eete s s s e et s e aet e b s e e et e et et s e e e et e e et b enan e et e e aete | Abatsetsiseetetitaseetasase et et se s e et es e e et et s s et et en e et et esetetenaneee s nsetetenanaetennseterns | eran 35,319,121 0 0 0 0 0 0 .o 4,037,149 | ....2,554,240 | .................0 | ..... 0 0 0
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

7030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government
912828 3N 8 |UNITED STATES TREASURY......cccoovurivrinrines I | 07/02/2018........ COWEN AND COMPANY LLC 1,501,699 | oo 1,500,000 |........ 229 |1
0599999. Total - BONAS = U.S. GOVEIMIMENL.......vuiuutisiriierieissteserssseste s e 1 eeb bbb 1,501,699 | oo 1,500,000 |........ 229 XXX
Bonds - U.S. Special R e and Special A
3130AE B2 5 |FEDERAL HOME LOAN BANKS........ 07/17/2018........ COWEN AND COMPANY LLC 4,029,264 .4,000,000 25,278 |1
3133E) PN 3 |FEDERAL FARM CREDIT BANKS FUNDING CORP 07/17/2018........ COWEN AND COMPANY LLC 3,530,118 | . .3,500,000 | ... 19571 [ 1o
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: s s 7,559,382 | oo 7,500,000 [ .o 44,849 XXX
Bonds - Industrial and Mi:
053015 AE 3 |AUTOMATIC DATA PROCESSING INC 07/23/2018........ COWEN AND COMPANY LLC 2,489,291 | oo 2,500,000 | .oooveierieieierceeeis 30,281 | 1FE ..o
189054 AT 6 |CLOROX CO. 09/14/2018........ GOLDMAN SACHS & CO....ovoriuieiireiiiinieesiessesesiesesssseesiessssesesssssssssessesanss | sotssessssssssessessssssssessssssssesssssssssessss | oresessesssssesssssessesssessessanenes 495,258 500,000 | ........ 127 |2FE
189054 AV 1 |CLOROX CO 07/19/2018........ COWEN AND COMPANY  LLC.....oovviuiirriiirirerieisiisierisssseeenissssessesssssssens | sisesesssssssesssesssssssssesssssssesssssssssesses | esssessessssssssssssssassessessansns 946,388 | ..o 1,000,000 | ..ccovvrrrnene 9,644 | 2FE
189054 AW 9 | CLOROX CO....coorvuririrriireineireissiseeeninnees 07/10/2018........ VARIOUS ... 1,495,154 | oo 1,500,000 | ....ccoovrrnee. 9,804 | 2FE
19416Q EG 1 | COLGATE-PALMOLIVE CO.....ccoevvivririiiiinrirereiinsererissinseesieessessnenenes 09/12/2018........ VARIOUS ..ottt 1,997,969 29,476 | 1FE
369550  BD 9 | GENERAL DYNAMICS CORP........ceovrivimriiiieiinriiesinissiississsiesisenesssssssssessssesins | avesssisessenns 07/20/2018........ COWEN AND COMPANY LLC 1,005,618 | ...cvovveieieieiieennnnn 1,000,000 | i 6,844 |1FE.....cccooovivirir
427866  AZ 1 |[HERSHEY CO.....ccocovvvvrrrnnee 07/18/2018........ COWEN AND COMPANY LLC 1,004,758
478160 CL 6 |JOHNSON & JOHNSON........ccvvveee 07/18/2018........ GOLDMAN SACHS & CO....ovvrirriiiiiiitiesisisissssssssssssiessessssssessssssssessssnss | sistssessssssssessesssssssssesssssssesssssssssesses | osssessessssssssssssssassesessassns 957,418
494368  BC 6 | KIMBERLY-CLARK CORP........cccotmiierniiiererisiseiesie s essees 09/12/2018........ VARIOUS 1,333,116
594918 AW 4 |MICROSOFT CORP.. 08/02/2018........ | VARIOUS 1,530,916
594918  BR 4 |MICROSOFT CORP 07/17/2018........ COWEN AND COMPANY LLC.....ovvovoreeeeeeeteeeeseesseessveeesessssessssessnssenees | steveesssessssssssssssessesssssesssesssssssessessess | oveesossisssssassssssesssssssssesesanes 932,818
594918  BY 9 |MICROSOFT CORP............. 07/26/2018........ VARIOUS 2,479,204
742718 EU 9 |PROCTER & GAMBLE CO....ccooviiiriiiiciiiciesisieissisiesssssesssssssessssssssessssssssssins | sonsesessessees 08/08/2018........ GOLDMAN SACHS & CO....vvriiiiiiriiiitiesisisisssssssssssssessessssssessssssssessssnss | sisssessssssssessessssssessessssssssessssssssesses | esssessesssssssssssessassesessassns 967,228
88579Y  AY T [BM GO it | enrensene e 07/17/2018........ COWEN AND COMPANY LLC......ooiiiiiiiiiiiiinnissrsmssssserssnsssesnsssessnssnsssnssnssssens | sonesenssssssssenssenssnsssssenssnsssessnssssssnsensss | omesessosssnsssnsonssessanssessessaseses 954,678
3899999. Total - Bonds - Industrial and Miscellaneous .. et 18,589,814 187,675
8399997. Total -Bonds - Part 3. 27,650,895 | . ...27,500,000 | ... 232,753
8399999, TOAl = BOMMAS. ...ttt b e EfeEE R R e R 27,650,895 [ ...iviriririniiinieinnens 27,500,000 [ ..o 232,753
Common Stocks - Industrial and Mi
20539A 10 5 | COMPUTER SERVICES ORD.......ccocoviniirirnninns 08/22/2018........ VARIOUS ..o enes 3,650.000 | oo 187,063 XXX L
9099999. Total - Common Stocks - INAUSETIAl AN IMISCEIANEOUS..........vuuuieiiieiii ittt ehitissess et ess s bbb E e E 0 E L0 f L8 E L0 E oL E k0L EE kbbb enb s eebbseLEsess bbbttt | ookt eensseni sttt 187,063 XXX 0 XXX
9799997, Total - COMMON SEOCKS = PA 3. ...tttk &4 ees e s E o8 E £ o8 f £ E 0S8 Ef 8oL EEEEE S8 E 0 eEE 0 E o0 E e E 0S8 H oo 08 E £ E £ E 8o b b emEee fh et ent e s e ens et es st | cbnssensene st 187,063 XXX 0 XXX
9799999, TOAl - COMMON SEOCKS...........cucvvieieeiictctetcecteteeetete ettt ettt et st ee s aeteeseetesesesaetesssets  aetsesetessassesassseetesssesesaesesesesssaesaseseeses s sesesessesseessssesesesssseees s sesesesesseeeessses et s essesaeseset et s sssesaesesetesassssesssesesesassesasnses | euetesessssessssssetesssssesansesetessssssessssesesess | devesesesesssesasssesesasessesasareess 187,063 XXX 0 XXX
9899999. Total - Preferred and Common Stocks. OO PO OO OO OO PO PO PO PP PO PO PPP PO PP PP PPPOPPE IPVOPPPO PP OPPPOPOPOPPPOPPRPPPPOPPPOOON 187,063 XXX . 0 XXX
9999999. Total - Bonds, Preferred and ComMON SIOCKS...........ccoceiiiieieiceieiicee ettt eiens sesetetesesae s et et s st b st s ss s b s st snaes 27,837,958 XXX e 232,753 | .oveeenen XXX

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Special R and Special A t
3133X0  PF 0 |FEDERAL HOME LOAN BANKS................ | .. ‘ 08/15/2018. | Maturity @ 100.00......ccceveneerinniinne e | s 220,000 | .......... 220,000 226,091 220,439 (CRE)) I [ (G512 RN [P 220,000 | oo [ | e [V 11,825 [ 08/15/2018. [ 1....ccvevrennns
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENS.  .....vvuiereiririieiniiisinsiisessssasssssessssesesssssssssansssssssssssessanes | senseres 220,000 | .......... 220,000 226,091 220,439 0 (439) (U] (439) [ o [V 220,000 |..cooiirennee (] P (U] I 0. 11,825 XXX XXX
Bonds - Industrial and Miscellaneous
00206R FC 1 |AT&TINC .1 09/12/2018. | GOLDMAN SACHS & CO.......ccovews [ o | i 600,267 | ......... 500,000 | .......... 545,145 529,985 | ...cveriiiiinies | e (1,085) (1,085) [ 1oooverererrinees | evvrrerireens 528,901 | .o | s 71,366 | ......... 71,366 | ....... 42,547 | 02/15/2030.
042735 BC 3 |ARROW ELECTRONICS INC.........ccovvvnnee .| 09/01/2018. | GOLDMAN SACHS & CO......occuere [ orerreririeirerirerrines | vveene 1,008,782 | ....... 1,000,000 | .......... 998,709 999,306 72 {72 IS ISR 999,378 | ..o | e 9,404 | ........... 9,404 | ....... 41,875 | 03/01/2023.
053807 AR 4 |AVNETINC .. | 09/01/2018. | GOLDMAN SACHS & CO.... ....1,028,782 | ......1,000,000 | .......1,021,569 | ........... 1,011,859 | oo | s (1,300) (1,300) | oo | evrrreren 1,010,559 | v | 000 18,223 | i 18,223 | ....... 33,177 {12/01/2022.
13763# AA 4 |CANJEL ENERGY, LLC.. <o | .. | 07/30/2018. | Call @ 100.00 v [ | 14,515 | e 14,515 | e 14,515 14,515 0 ceevrerrnrneen0 e 02/27/2024.
487836 AT 5 |KELLOGG COMPANY......coomvreerrrrireiinns .1 07/09/2018.| COWEN AND COMPANY LLC...... [ .coeereerreernerrinrirnns | vvenne 1,268,412 | ....... 1,000,000 | ....... 1,273,920 | ........... 1,229,369 | ...cveoeervrinnes | ceereeens (6,477) (Y44 S I 1,222,892 [ ..ooeeeeiinnes | s 45520 | ......... 45520 | ....... 57,944 | 04/01/2031.
524717 AF 4 |LEGACY RESERVES LP. .| 09/21/2018. | GOLDMAN SACHS & CO.......ccooves [ worvrerneriveriveirenrns | e 14,759,982 | ..... 16,400,000 | ....... 4,751,234 4,703,305 | ......47,929 | oo | e | s 47,929 | .o ...4,751,234 .| 10,008,748 |...10,008,748 | ..... 872,218 | 09/20/2023.
845467 AH 2 | SOUTHWESTERN ENERGY CO v |- 1 09/11/2018. | GOLDMAN SACHS & CO....covovvvvnes | corrrvinnissninssissinns | s 1,998,982 | ....... 2,000,000 | ....... 1,987,038 | ...........1,993,243 1,038 s 1,094,282 e 700 | 4,700 | ... 81,544 | 03/15/2022.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..............ciiiiiiiiiis o | ovees 20,679,722 | ... 21,914,515 | ..... 10,592,130 | .ooveeee 10,481,583 | ........ 47,929 | ..ot (7,752) [ oo, 0 [ 40177 [, (U I 10,521,760 | ...oovvnenee 0 | 10,157,962 |...10,157,962 | ..1,129,306 XXX
Bonds - SVO Identified Funds
464287 24 2 |ISHARES:IBOXX $IG CORP.......c.coocemrrenne .| 07/23/2018. | UNKNOWN.......vvvrierierenninenienine [ eoneerneninseenernneinnee | 20 10,094,910 |t | e 9,651,935 9,651,935 6,179 6,179 | covoereeenernns | e 9,658,114 | ooouvveerences | e 436,796 | ....... 436,796
464287 43 2 |ISHARES:20+ TRS BD ETF.... .| 07/17/2018. | UNKNOWN........ovvvneririiririrnne 76,902 76,902 14 14 ...76,915 25453 | ... 25,453
464287 44 0 |ISHARES:7-10 TRS BD ETF... .. | 08/07/2018. | UNKNOWN.........cvomvrnrerrirerirrireenne .1,837,634 1,837,634 2,547 2,547 ,840,181 ...191,983 191,983
464288 62 0 |ISHARES:BRD USD IG CPBD... . [ 07/17/2018. | UNKNOWN. ....ccovvvviiiiininicinines 8,007,280 8,007,280 ...8,003,095 206,517 | ....... 206,517
8199999. Total - Bonds - SVO Identified FUNGS.........cocvieiiniriiiiniins o | 020,439,008 [ evviviviniinninnnn0 | 19,573,751 .19,578,305 860,748 | ....... 860,748
8399997. Total - Bonds - Part 4... ..41,338,775 | .....22,134,515 | ... 30,391,972 .47,929 .30,320,065 11,018,710 |...11,018,710 | ..1,476,360 XXX XXX
8399999. TOAl = BOMAS. ...t ed et | erees 41,338,775 | ..... 22,134,515 | ..... 30,391,972 47,929 .30,320,065 11,018,710 |...11,018,710 | ..1,476,360 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
23087# 10 4 | CUMBERLAND WOODLANDS, LLC.......... | . ‘ 08/31/2018. | AQJUSIMENL........ovvereririniirisniinrinns [ orrssniersssissnsnisneins | corasenes 566,748 XXX 566,748 (38,365) (O RO [FPPRN 566,748 | ..o [ | e (L XXX [
9199999. Total - Common Stocks - Parent, Subsidiaries and Affllates........ oo enenes | eneneens 566,748 XXX 566,748 (38,365) 0 0 0 0 (U I 566,748 XXX XXX
9799997. Total - Common Stocks - Part 4 ...566,748 XXX s 566,748 (38,365) 0 0 0 0 0 ..566,748 XXX XXX
9799999. Total - CommMON StOCkS........cvweivrererirerieens ....566,748 XXX 566,748 (38,365) 0 0 0 0 0. ..566,748 . XXX XXX
9899999. Total - Preferred and COMMON SEOCKS. ... .vuuuiruuiririiisiriieiiistisiee | aeisseisssrssess st e es s st sns st snssanntas | essssssan 566,748 XXX | s 566,748 (38,365) 0 0 0 0 (V)] [ 566,748 | ..o (V) I [ I (V] 0 XXX XXX
9999999, Total - Bonds, Preferred and COMMON SEOCKS..........ccoviiiieiies coeiieeiieisieie e ssse st sssssssssesans | eves 41,905,523 XXX | . 30,958,720 | ......... 30,237,408 | ........ 47,929 | .......... (3,637) [ oo (U [P 44,292 | ..o (U [ 30,886,813 | .....ccovenene 0 | 11,018,710 |...11,018,710 | ..1,476,360 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .
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Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Date First Month Second Month Third Month *
Open Depositories
FSNB NP-Somerset Plaza Stanford, KY. 88,950 116,010 35,822 | XXX
FSNB Policy. Stanford, KY. 3,311,005 2,651,293 4,781,987 | XXX
FSNB (BCG). Stanford, KY. 53,319 56,200 59,646 | XXX
FSNB ML Stanford, KY. 84,478 284,650 582,026 [ XXX
FSNB Reinsurance. Stanford, KY. 0.000 5,007 5,017 5,017 | XXX
JP Morgan Chase Springfield, L 52,797 56,091 55,854 | XXX
lllinois National Bank Springfield, IL 100,273 60,900 36,421 | XXX
FSNB (UG Acquisitions) Springfield, IL 4,439 5,889 4,995 | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 3,700,268 3,236,050 5,561,768 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 3,700,268 3,236,050 5,561,768 | XXX
0599999. Total Cash XXX XXX 0 0 3,700,268 3,236,050 5,561,768 | XXX

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO
31846V 41 9 [FIRST AMERITRS OBG V..oooccievversseesseessssesscessssosscesssssssesssssssessssss s sssss s s sss s 5550558 s sasssensssssssee SD.......... 08/02/2018....... el (01 S P
38143H 40 7 | GOLDMAN:FS TRS | CAP...ooooccceeeeseeesseecceeeeese oo ; - . 09/28/2018....... w1880 | | 15,549,396 | .ooooocccrnvneee 8,318 ...
94975H 29 6 |WELLS FRGO TREASURY PLUS CL | MMF [Sio— 08/02/2018....... -.2.010 [\ I P
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO.............c. i ee0 088800100 e reveevereenreerienrennien 15,549,398 | o838 | e 0
All Other Money Market Mutual Funds
GOIAMAN SBCNS.......oovvvssiriiss i8S R00S HHbLS S | s [ e | s | s | e | i L
NA. s 106
REGIONS TRUST CASH SWEEP. 200
HILLIARD LYONS INSURED DEPOSIT PROGRAM FDIC INS.......... LAB3T2 | e | e
8699999. Total - All Other Money Market Mutual Funds - e 124,265 306
8899999, Total-Cash EQUIVAIENES R R ...15,673,661 306
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