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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONASce ettt | sereeseenne 6,204,526,253 | ......cvveeeieeerernnenne | s 6,204,526,253 | ............. 4,893,661,958
2. Stocks:
2.1 PrEfErred SIOCKS. ...ttt ettt nsensenans | ssesssssessenenns 27,503,885 | ..evoveeireirieeeneennes | e 27,503,885 | ..o 33,697,303
2.2 COMMON SOCKS. .. ..eererrerrereeesessssesesessssssessssessssssessssssssssssessassssssessessssssessesssnssessessanssns | ssesssessessanes 987,086,793 | ..o | v 987,086,793 | ......c..v... 1,081,896,585
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 167,977,817 | oo | eveveieiinas 167,977,617 | oo 146,103,718
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 3,273,620 | .eovovveeveecreeeeeeeeeeeenens | et 3,273,620 | ..ccovveverrnne. 3,273,620
5. Cash ($....214,243), cash equivalents ($.....131,695,978)
and short-term iNVestments ($.....53,255,144)........co..rvoeeoeeeeeeeeeeeeeeeeeeeeeeeseeee e vessessieens | eeveeesiensiinns 185,165,365 | ....cocvevreceereecreieecieiieenns | ceeerenieienns 185,165,365 | .....c.coecevee 356,311,234
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 12,766,952 | ...ccovvvunevne. 12,766,952 | ...ocvvvirieririnies 0 [
9. ReCeivables fOr SECUMHIES. ...t | ereessseensenees 20,231,684 | ... | s 20,231,684 | ....ovvvvirn. 5,842,361
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rurrrrenerememineiinerneseieeriseeses | veeeeenees 7,608,532,169 | ....covvvncenne. 12,766,952 | .....ocee.n. 7,595,765,217 | ...cveencc 6,520,786,779
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 259,666,344 | ..........cco..... 24,052,892 | ..coovvrnen 235,613,452 | ..covvvrenne 153,218,490
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,216,679,166 | ..o | vevvnieienns 1,216,679,166 | ....ccvvvvven 918,394,872
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 10,465,769 | ......ooevevreeeeeereeeeeeees | ceereeereeeiens 10,465,769 | .....cccveveeee 11,735,579
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccoouverevirieieieeieesesieesenees | e 146,808,455 | ....oovveveeeireieiieiieens | v 146,808,455 | .....ccvveve. 155,919,621
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........ccviieieiiiieieeese s | ersrerissssieneas 6,986,165 | ...cvovvercririnns 875,974 | oo 6,110,191 | oo 5,093,514
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........vururerienrereisiiesineieesssseeeesssessssesssessssssssssssessssesns | seesssessenns 9,281,394,958 | ......ccvevnee. 37,695,818 | .....coov.n 9,243,699,140 | ............. 7,785,732,957
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......eurveieririreieeeeeeseseseeessesssstssssssssssssessessssssessessssssessasssssssssessessnns | sssessessnnes 9,281,394,958 | ....covvvrrenne 37,695,818 | ............. 9,243,699,140 | ............. 7,785,732,957

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cocoreuiriereeeissesiseessenissensens | cvreessnseseseeens BATT,089 | ..o | ceveerineeeennens 377,069 | oo 2,417,834
2502. STATE TAX CREDITS.......ootiiierirerieesisssessesssesssessssessssesssssesssssssessssessssesssssssssssssssssnens | svssesssnsesssessns 2,931,250 |..cvorcererrieeinenieeniee | e 2,931,250 | oo 2,273,968
2503. NET GOODS AND SERVICES TAX RECOVERABLE............outieieierierieeessesissessssssneens | coreesssnesesssenessssennns 1872 | eeeeesennneiiens | e 1,872 | oo 346,159
2598. Summary of remaining write-ins for Ling 25 from overflow page..........ccceevviveieicinesienienns | cverveiveiesenienns 875,974 | oo 875,974 | oo 0 | oo 55,553
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucverereriimenssesssrisersesssmsssesessenes | coeenesnsenesenens 6,986,165 | ....coovvrirrernininns 875,974 | ..o 6,110,191 | oo 5,093,514
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current accident year $.....1,352,849,976)..........cocurmverreimreinreinrsersisesesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsses | sessssesssissssensens 2,476,253,500 | .oovvererernen. 2,237,944,922
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiueieieiieieieissiese st ssssesssensens | srresiesessessesessssans 505,468,006 | ...cvvvverrercrrinnnn 369,855,331
3. LOSS AUJUSIMENT EXPENSES.......couiviveieeiictiieie ettt bbbt bbbt sttt bbbt bae s b stes e ssbensns | setesebessesaeseesnans 596,875,104 | ..coovvvvverererren 525,203,135
4. Commissions payable, contingent commissions and other Similar ChArges...........coceueieereineieiesees e sesssssesssesessessens | cevsssesssssessessessesans 1,943,514 | oo 487,922
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 15,279,184 10,696,591
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 67,976,461 | ..ovvvvereeererine 66,411,099
7.1 Current federal and foreign income taxes (including $.....9,443,049 on realized capital gains (I0SSES))..........coevvverrererrrenerereess | corveereressiesissessonns 64,658,038 | ..o 56,745,926
7.2 Net deferred taX HADIIIY...........coovueiuriie ettt nnbsnnsis | eebessnssnss st 11,856,526 | ...cvonvenerieiierins 29,604,243
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....725,969,298 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,499,846,292 | ..covvvrirrernen. 2,025,043,737
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 19,691,191 [ v 14,458,974
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........ccceveverevrrresieie et sssessssesses s sesssasnes | evessesssssessssssessesenas 4,078,098 | ..oooveeerercereees 856,374
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......cv vttt bbb s b a et st s st s s s naesnsnaes | eebesstenaenaesessenans 114,513,169 | .ooveveee 90,925,629
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYabIE fOr SECUMHES. .......cuuevriiericiiesiesiseici sttt bbbt bbbt en b n b stensnnans | sessestessessessessnssenens 4,758,975 | oo 116,066
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 874,891,300 | .cvovvrrerrererinnn 874,891,300
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,975,070,210 | ccoovvverernee 1,474,814,781
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,852,961,990 | oo, 2,352,706,561
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 9,243,699,140 | c.oovvvvrvrrrrrnnn. 7,785,732,957
DETAILS OF WRITE-INS
2501, MISCELLANEOUS OTHER LIABILITIES........cottiiiiiieieieieissiiseissessssssseesse s s essessssssess s sesssesssssssssses s s ssssisssssssssssssssssnes | evsesssssssssssnsssssseees ATAT972 | oo 3,634,375
2502, ESCHEATABLE PROPERTY.....oiiiiiuiieiincieaessesisesssessssssssessse st s bbbttt bsennes | enbsentssssinnsinesseenseees 1,683,508 [ ..o 184,883
2503, STATE PLAN LIABILITY ...ttt ettt sttt | enbsentssssinsssness e seeees 1,107,612 [ oo 857,189
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE.........cciuiviieeiccreces ettt sesss s ssessssnes | ctesssssisissse s s sesses s seees L0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE).........cvcuieiieiiiiiiiiessicctesss s iessssesiessesssssesessssessessssssssssnsensssssensesnses | sonsessesesssonsansassesas 7,539,092 | oo 4,676,447

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (written $ 2,515,430,111 2,110,902,389 2,869,776,549
1.2 Assumed......... (written $ ..5,576,952,546 4,579,270,491 ..6,245,291,431
1.3 Ceded.. . (written $ ...1,820,983,841 1,514,717,964 ..2,062,556,427
14 Net . (written $ 6,271,398,816 5,175,454,916 7,052,511,553
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,757,157,111):
72 I 1T OSSOSO ISP 1,535,551,291 | ........... 1,316,432,771 | ........... 1,795,843,966
2.2 Assumed. . ...3,343,461,055 | .. 2,827,424.871 | . ..3,874,974,572
2.3 COAB. ...ttt st ettt s bt a st s bt s st st saessentnses | srensenians 1,097,813,801 | .............. 939,217,494 | ........... 1,285,041,971
A NBL.....oeeeeee ettt R ettt s st a st se s s s s sanntnsenes | sensrenians 3,781,198,545 | ........... 3,204,640,148 | ........... 4,385,776,567
3. Loss adjustment expenses incurred.. 669,684,089 ...597,578,411 | . 807,183,824
4. Other underwriting EXPENSES INCUITEM..........cccvucveivieeiieieicieie ettt ettt bbb snanes || saesnsenns 1,277,500,823 | ........... 1,028,614,454 | ........... 1,373,172,527
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..6,566,132,918
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineeeeestneie st ssssssessesssssssssesessenes | ssessssensens 543,015,359 | ....ccceeenne 344,621,903 | ...cccenvvn. 486,378,635
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciviireiiicieiecee sttt sss st ssntenas | sbessesissenes 135,992,140 | ..cocooeene 103,299,438 | .............. 140,164,935
10. Net realized capital gains (losses) less capital gains tax of $.....12,067 467 .........cco.uevueevereeereeeeeeeeeeeeeesieeeieeeieeerens [ eieriesienniea: 48,419,170 [...ccvvnnnnen. 18,849,793 [ ..o 19,851,988
11. Netinvestment gain (I08S) (LINES 9 + 10).......ccvuiiueeiiieiieeicicieeee sttt bsss bbbt seesss s ssss st ssestnsas | essessessnes 184,411,310 | ooeveenae 122,149,231 | covvvrennee. 160,016,923
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....3,576,391 amount charged off $.....65,979,040).. (62,402,649) (53,530,885)] .
13. Finance and service charges not included in premiums.... 35,685,089 |... ..30,932,940 |.
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.cvuiveveeieeeeese ettt sse s es s ssssssssnsens | saessessnsnsenes 25447098 |......ccocenevv 14,529,437
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (1,270,462)] ..o (8,068,508)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOmMe taxes (LINES 8 + 11+ 15). ...ttt st s s ses s sanes | evaesessisaens 726,156,207 | ......c...... 458,702,626
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cucviiciiiieiiereeeiceeeeseseseteste sttt sses st sssesse s sssssssssesssns | svesiesissenns 726,156,207 | ...coucee.e 458,702,626 | .............. 637,671,256
19. Federal and foreign iNCOME taXES INCUITEM............c.euiviieeieiereie ettt st et sses s ssses s s ssssssaens | _ssssesssasens 162,404,539 | .............. 176,954,954 | .............. 234,972,412
20. Netincome (Line 18 MinUS LiNg 19) (10 LINE 22).........coueuereeeereeeeeereeece et ssessssssssssessssssessssssssesssssssssssssnssnss | sonvesveenaens 563,751,668 | .............. 281747672 | ... 402,698,844
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...2,352,706,561 .2,065,359,897 ..2,065,359,897
22. Netincome (from Line 20)........cocovuervmrerererrereeeerererenen. ..563,751,668 ....281,747,672 402,698,844
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss) .
26. Change in net deferred INCOME tX........ccurieerireiirrinieciseeseieeisste sttt stesssesssssssssssesssssessessessesssessessssssnnss | sesnessessnseneen 1,888,819 [ ovininennni 21,504,158 | ... (46,821,893)
27. Change in NONAAMIKEA @SSELS........c.uvurerririereieieeereire ettt bbbttt 1,676,005 [ ..o (617,491)
28. Change in provision for reinsurance.. ..(1,824,693)].
29. ChaNGe iN SUIPIUS NOTES.......uvuueeuiereirieeie it ssees st es et ee s bbbt s s bbbt senb st st ensastnns | abnessessastssssessantsssessantanes | estestsssssstesssnssnssessanssnenas
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:

33.

34.
35.
36.
37.
38.
39.

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

.............. 500,255,429

.............. 293,110,046

.............. 287,346,664

........... 2,852,961,990

........... 2,358,469,943

........... 2,352,706,561

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED..........cc.oviuriieeiieeieesiiesseessssisssise s sisssssss s sssssssssssssens
INTEREST INCOME ON INTERCOMPANY BALANCES.
MISCELLANEOUS OTHER INCOME (EXPENSE).......
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

................. 19,038,333

...... 3,477,310 |...

..2,931,455

3701. ..
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccoueveveveieieeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......coiviuiiieeiiiitet et nasneenans
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oiuiurieier ettt snsenns | seeessnena 6,370,223,668 | ............ 5,256,145,521 | .....cc...c. 7,198,626,174
2. Netinvestment income... 142,008,000 ...116,256,530 | ..... ..160,870,408
3. MISCEIIANEOUS INCOME.........ooviieieiiciciesieie ettt ettt bbbt bbbt bt ss st ensesenans | disbessesnsansenas 2,656,790 | .oooovierrirnns (6,105,216) | ..coovverecrrnan (5,531,042)
4. Total (LINES 1 TOUGN 3)....oieeiireieiese ettt nssnnns | enssnssan 6,514,888,458 | ............ 5,366,296,835 | ............ 7,353,965,540
5. Benefit and 10SS related PAYMENLS.........cciiiieieiiieie ettt sensenas | sressesneas 3,406,007,482 | ............ 2,935,590,720 | ............ 4,069,290,812
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS..........cccvvieieiirineiieeieeessesessssesesesnes | seseennens 1,867,909,396 | ............ 1,571,961,550 | ............ 2,095,806,686
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of 1,353,579 tax on capital gains (losses). 166,559,894 ...149,656,061 213,020,244
10. Total (Lines 5 through 9) 5,440,476,772 | ..cnn. 4,657,208,331 | ............ 6,378,117,742
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ccccuiueriiireiiiieiiereeeessee st be s snens | eesesesinas 1,074,411,686 | ............... 709,088,504 | ............... 975,847,798
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS. ..ottt ettt s sttt | sesesbinnees 2,473,617,378 | ..ccooeeeee 1,945,676,512 | ............ 2,710,225,544
1202 SHOCKS ...ttt | crnnsnnseees 216,652,217 | coovvvecrrnnene 28,730,200 | ..o 51,552,427
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Oher INVESIEA @SSELS.........cvuirieriiiiteire ittt bbbttt nsentees | sbieesessestaeenenines 735,045 | oo 731,482 | o 933,695
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS...........cccocveverceieveveeerce e | e 178 | o, (L 0ZL) | — (160,203)
12,7 MISCEIIANEOUS PrOCEEUS. .......ovcveiveiriieiicisiiteiets ettt s st s s ss e sntans | dsstensesnssnsenas 4,642,909 | ...cccovvneees 22,119,322 | oo, 115,961
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucviuieeieiereeee ettt sesss s ssssessessssenes | evessessnes 2,695,647,727 | ............ 1,997,183,490 | ............ 2,762,667,424
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vvoieeiieieciee ittt ss bbbt | sbsesbinenes 3,812,490,615 | ...coovvee 2,556,758,167 | ..covvenn. 3,618,375,441
1312 SHOCKS . .ottt bbbttt | eniesinsiens 18,331,467 | ccvvvvcreen. 42,967,518 | ..coovvvnnnnnn 68,857,664
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ..ottt | esienienins 28,665,176 | ....ovvvcrennen. 1,332,967 | oo 2,401,437
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6  MiSCEllANEOUS @PPIICALIONS. .......cvueiriviieiieieiiisieie sttt st s tes e nsnsensensens | sessessessssensa 14,389,323 | .o 10,015,687 | oovvrereinas 5,842,361
13.7 Total investments acquired (Lines 13.1 to 13.6)... .3,873,876,581 2,611,074,339 ...3,695,476,903
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LiNe 14).........ccoorrrnrrrinenerriinenereesseseeseiseisseseesssseess | ceeseeneees (1,178,228,854) | .............. (613,890,849) | ......ccuv..n. (932,809,479)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrPIUS, 1SS trEASUIY SLOCK...........ccceiiiciciiicreiccet sttt enaess | ebesssessssesesss s essebessness | svesessesesinesesens 126,025 | ...occoevevene, 216,377
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DivIdENdS t0 STOCKNOIAETS. .......ourvuiirieciieiic ettt sttt | coessnssnees 100,000,000 | ...ocvorrenenee 75,000,000 | ..coovvenvnee 260,000,000
16.6  Other cash provided (PPHEA)..........cvuuevererrrriuerierierieeisseiiei sttt | eesiesiensnens 32,671,299 | ..o (109,761,482) | ....cccoonveene (109,797,245)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovruneees (67,328,701) | .............. (184,635,457) | ............. (369,580,868)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (171,145,869) | .....c.covenv.. (89,437,802) | ....cvonvne. (326,542,549)
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......ovveiieeiieiieieiesesiss et s bbb bbbt enssns | sbsnsssnssanses 356,311,234 | ..cooovvenvnn 682,853,783 | ..ccvvrnnn 682,853,783
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiirieiieirieiieiireiieciseeise ittt sttt sntens | sbnssnssnnees 185,165,365 | ............... 593,415,981 | ...ccoovennnee 356,311,234
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

D.

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of

Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC

statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

|

| SSAP# | FISPage | F/SLine# | 2018 | 2017

NET INCOME

(1)

PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $  563,751668/% 402,698,844

(2)

State Prescribed Practices that increase/decrease NAIC SAP

(3)

State Permitted Practices that increase/decrease NAIC SAP

(4)

NAICSAP (1-2-3=4) XXX XXX XXX §  563751668/$ 402,698,844

SURPLUS

(%)

PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX §  2,852,961,990| 2,352,706,561

State Prescribed Practices that increase/decrease NAIC SAP

State Permitted Practices that increase/decrease NAIC SAP

NAICSAP 5-6-7=38) XXX XXX XXX §  2,852,961,990|% 2,352,706,561

Accounting Policy

6.

Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

The Company may enter into repurchase agreements in which it borrows cash by providing certain underlying securities as collateral for the arrangement. The cash
borrowed is invested in cash equivalents and an offsetting liability is established. The cash equivalent investment maturities and the term of the borrowing arrangement
on the collateralized securities match, eliminating duration risk exposure to the Company. The Company did not have any open repurchase agreements at the end of the
reporting period. (see Note 5.F).

The Company may enter into reverse repurchase commitment transactions. In these transactions, the Company loans cash to an accredited bank and receives U.S.
Treasury Notes pledged as general collateral against the cash borrowed. The Company chooses to enter into these transactions as rates on general collateral are more
attractive than other short-term rates available in the market. The Company'’s exposure to credit risk is limited, as these internally managed transactions are typically
overnight arrangements. The income generated on these transactions is calculated at the then applicable general collateral rates on the value of U.S. Treasury securities
received. The Company has counterparty exposure on reverse repurchase agreements in the event of a counterparty default to the extent the general collateral security's
value is below the cash which was delivered to acquire the collateral. The short-term duration of the transactions (primarily overnight investing) reduces that default
exposure. The Company did not have any open reverse repurchase commitment transactions at end of the reporting period (see Note 5.F).

Going Concern

Management continuously monitors the Company'’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue
as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

1.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 8,099,924
2. 12 Months or Longer $ 10,042,240
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,432,814,042
2. 12 Months or Longer $ 615,596,436
5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis

of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

1. Company Policies or Strategies for Repo Programs

See Note 1 for investment policies.

Type of Repo Trades Used

1
First Quarter

2

Second Quarter

3
Third Quarter

4
Fourth Quarter

a. Bilateral (YES/NO) YES

b. Tri-Party (YES/NO NO

Maturity Time Frame

First Quarter

Second Quarter

1 2

Minimum Maximum

3
Average Daily
Balance

4

Ending Balance

5

Minimum Maxi

6 7

imum

Average Daily
Balance

8

Ending Balance

Open - No Maturity

Overnight 48,728,721 |$152,210,08

3 66,140,979

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

@[~ oo [o®
PR || R rer|en
h|lr|n|ln | n|len|en

> 1 Year

PR R R |ln|n|n

PR P |r|p | |epr

PP R PP |R|hP

PR R r|lr|n|r

PR | P |r|r | |epr

PP R AR|R| PP

Third

Quarter

Fourth Quarter

9 10

Minimum Maximum

1
Average Daily
Balance

12

Ending Balance

13

Minimum Maxi

14

15

imum

Average Daily
Balance

16

Ending Balance

Open - No Maturity

Overnight

2 Days to 1 Week

>1 Week to 1 Month

>1 Month to 3 Months

>3 Months to 1 Year

G [~[e=[o[o®
PP | |r | r|en|en
Al |n|ln | n|len |

> 1 Year

PR R Rln | n

PR P r|er|er |

PP R AR R PP

PR R rlr n| e

PR PR r|er|r |

P PR AR|Ph| PP

Counterparty, Jurisdiction and Fair Value (FV)

1 2

First Quarter

Second Quarter

3 4

Juris-
diction

Minimum Maximul

5
Average Daily

m Balance

6

Ending Balance

7

Minimum

Maximum

8 9
Average

Balance

10
Daily
Ending Balance

a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted)

XXX |$ $

$

$

$

b. Counterparty

Barclays

| US [$ 48,728,721 [$152,210,083 [$ 66,140,979 [$

B

2

Third Quarter

Fourth Quarter

1 12

Juris-
diction

Minimum Maximu

13
Average Daily

m Balance

14

Ending Balance

Minimum

Maximum

16 17

Average

Balance

18
Daily
Ending Balance

a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement

Defaulted) XXX

b. Counterparty

[Us s $

Barclays

B

Is

B

Is

s

Is
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Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

5. Securities "Sold" Under Repo - Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted -
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ 48,728,721 |$152,210,083 |$ 66,140,979 |$ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b.  Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. FairValue $ $ $ $ $ $ $ $
6.  Securities Sold Under Repo — Secured Borrowing by NAIC Designation
The Company did not have any open repurchase agreements at end of reporting period.
7. Collateral Received — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
a. Cash $ 48,728,721 |$ 152,210,083 |$ 66,140,979 |$ $ $ $
b. Securities (FV)  |$ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
a. Cash $ $ $ $ $ $ $
b. Securities (FV) [$ $ $ $ $ $ $
8.  Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation
The Company did not have any open repurchase agreements at end of reporting period.
9. Allocation of Aggregate Collateral by Remaining Contractual Maturity
The Company did not have any open repurchase agreements at end of reporting period.
10.  Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity
The Company did not have any open repurchase agreements at end of reporting period.
11, Liability to Return Collateral — Secured Borrowing (Total)
Not applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

J. Real Estate

2.

Sold or Classified Real Estate Investments as Held for Sale

At the end of the reporting period, the Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of their
book/adjusted carrying value or fair market value. The properties are presently being marketed.

M. Working Capital Finance Investments

Not applicable

N. Offsetting and Netting of Assets and Liabilities

Not applicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

F.

Management, Service Contracts, Cost Sharing Arrangements

Effective July 1, 2018, the Company terminated the Management (cost allocation) Agreement with Progressive Freedom Insurance Company, an insurance
affiliate domiciled in Ohio. The termination agreement was approved by the Ohio DOI on June 27, 2018.

Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements

Not applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

Not applicable

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

3,4,56. Dividends

The Company paid a $100,000,000 ordinary cash dividend to Progressive Direct Holdings, Inc., a holding company incorporated in Delaware
on September 26, 2018.

Note 14 - Liabilities, Contingencies and Assessments

D.

G.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $ 10,747

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:

(@) (b) O ) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

X

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (g) Per Claimant[ X ]

All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by
the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and
the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be
probable and is unable to estimate a range of loss, if any, at this time.

There was two putative statewide class action lawsuits and seven cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair
work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.
There was a putative class action lawsuit challenging the evaluation of physical damage claims regarding diminution of value.

There was a putative class action lawsuit alleging the Company improperly reduced amounts paid to their insureds under their underinsured/uninsured motorist coverages by
offset from their Med-Pay coverages.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of policies over the phone.

There was a putative class action lawsuit challenging the Company's procedures related to the rejection of uninsured/underinsured motorist coverage. An agreement to settle
was reached in 2017 and as of September 30, 2018, the settlement was still being administered.

There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.
There was a putative class action lawsuit alleging the Company improperly reduces or terminates Med-Pay and/or personal injury protection benefits.

Note 15 - Leases

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements
A Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of

three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are

continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and municipal
bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar instruments in
markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from or corroborated by

observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the financial

instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume, and
new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and securities

for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether

or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 174,259,275| § $ 174,259,275
Common stock industrial & miscellaneous $ 987,086,793| $ $ $ 987,086,793
Preferred stock industrial & miscellaneous $ $ 6,403,885| $ $ 6,403,885

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures Manual of

the Securities Valuation Office of the NAIC (see Note 21.C.1).

The Company does not have any liabilities measured at fair value on the balance sheet.
2. Rollforward of Level 3 Items

Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument

to be transferred into or out of Level 3.
4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures

Not applicable
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NOTES TO FINANCIAL STATEMENTS

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 6144771854 §  6,204,526,253| $ 1,769,018,764| §  4,375,753,090| $ $
Cash equivalents $ 131,695,978| $ 131,695,978| $ 131,695,978| $ $ $
Common stock $ 987,086,793| $ 987,086,793| $ 987,086,793| $ $ $
Preferred stock $ 31,786,985 $ 27,503,885 $ $ 31,786,985 $ $
Short-term investments $ 53,253,374| $ 53,255,144 $ 39,818,823| § 13,434,551] § $
D. Not Practicable to Estimate Fair Value
Not applicable
Note 21 — Other Items
No significant changes
Note 22 — Events Subsequent
A Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

The Company was not impacted by any subsequent events. Subsequent events have been considered through November 2, 2018 for the statutory statement that was available for
issuance by November 15, 2018.

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $34,229,038 in 2018, which is 1.2% of the total prior year net unpaid losses and

LAE of $2,763,148,057. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident years 2016 and prior increasing by
less than 1%. LAE reserves developed unfavorably in total. Defense and cost containment reserves developed unfavorably primarily due to higher than anticipated

attorney costs, while adjusting and other reserves developed unfavorably primarily due to higher than anticipated claims costs.

B. Information about Significant Changes in Methodologies and Assumptions
Not applicable
Note 26 — Intercompany Pooling Arrangements

Effective January 1, 2019, The Company's pooling reinsurance agreement with property-casualty affiliates was amended to include Progressive Choice Insurance Company, under which 100%
of the underwriting business of each member company, net of external reinsurance, is ceded to the Company, the Direct Pool manager and an Direct Pool participant. The combined premiums,
losses, and expenses are then retroceded to each Direct Pool member based on pre-determined pooling percentages. This amendment to the agreement was approved by the Ohio DOI,
Wisconsin DOI, Indiana DOI, and Michigan Department of Insurance and Financial Services.

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves
No significant changes

Note 31 — High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 33 - Asbestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 — Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable
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2.1

22
3.1

3.2
3.3

34
35
4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NAJ]

1. THE CASH MANAGEMENT AND INTEREST AGREEMENTS WERE AMENDED TO ADD AFFILIATED COMPANIES: AMERICAN STRATEGIC INSURANCE CORP.. ARK ROYAL

UNDERWRITERS. LLC. ARXHOLDING CORP., ASI ASSURANCE CORP.. AS| HOME INSURANCE CORP., ASI LLOYDS, ASILLOYDS. INC., ASI PREFERRED INSURANCE CORP.

ASI SELECT INSURANCE CORP.. ASI SERVICES, INC.. AS| UNDERWRITERS CORP., ASI| UNDERWRITERS OF TEXAS, INC.. E-INS. LLC. PROGRESSIVE PROPERTY

INSURANCE COMPANY, PROPERTYPLUS INSURANCE AGENCY. INC., SUNSHINE SECURITY INSURANCE AGENCY. INC.. EFFECTIVE RETROACTIVELY JANUARY 18, 2018.

THE AMENDMENT WAS APPROVED BY THE APPROPRIATE STATES OF DOMICILE. 2. NEW MANAGEMENT COST ALLOCATION AGREEMENT BETWEEN PROGRESSIVE
FREEDOM AND PROGRESSIVE CASUALTY EFFECTIVE 7/1/2018. 3. TERMINATED MANAGEMENT COST ALLOCATION AGREEMENT BETWEEN PROGRESSIVE FREEDOM

AND PROGRESSIVE DIRECT EFFECTIVE 7/1/2018.

State as of what date the latest financial examination of the reporting entity was made or is being made.

1

2/31/2017

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released.

1

2/31/2012

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

08/06/2013

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

Yes| ]
Yes[X]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]

NAT ]

No[X]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

o

) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

o

— =~ o~ —

[=%

) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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9.3
9.31

10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

ON AUGUST 3. 2018, THE BOARD OF DIRECTORS APPROVED CHANGES TO THE COMPANY'S CODE OF BUSINESS CONDUCT AND ETHICS AND THE CEO/SENIOR
FINANCIAL OFFICE CODE OF CONDUCT TO PROVIDE THAT PROHIBITIONS IN THE "GIFTS AND ENTERTAINMENT" POLICY DO NOT APPLY TO THE CHIEF EXECUTIVE

OFFICER. THE EXECUTIVES THAT REPORT TO HIM/HER, AND CERTAIN OTHER SENIOR LEADERS, IN CONNECTION WITH THE HOSTING OF, OR ATTENDANCE AT, EVENTS

THAT ARE INTENDED TO FACILITATE BUSINESS GOALS AND ARE REASONABLE GIVEN THE CONTEXT. IN ADDITION, THE AMENDMENTS PROVIDE A MECHANISM FOR

OTHER EMPLOYEES TO OBTAIN EXCEPTIONS TO THOSE PROHIBITIONS IN APPROPRIATE CIRCUMSTANCES.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes|[ ]

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $

No[X]

No[ ]
0

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes|[ ]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: $

No[X]

0

Amount of real estate and mortgages held in short-term investments: $

0

Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X]

14.2 If yes, please complete the following:

No[ ]

1 2

Carrying Value Carrying Value

Prior Year End Book/Adjusted Current Quarter Book/Adjusted

14.21 Bonds $ $

14.22 Preferred Stock

14.23 Common Stock

14.24 Short-Term Investments

ojlo|lo|o|o

14.25 Mortgage Loans on Real Estate

olo|o|lo|o

14.26 All Other 5,747,369 5,548,004

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,747,369 $ 5,548,004

14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $

0

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes|[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes|[ ]

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:

Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $

No[X]
No[ ]

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $

Total payable for securities lending reported on the liability page: $

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [X]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

No[ |

1 2
Name of Custodian(s) Custodian Address

CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

NONE

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes|[ ]

17.4 Ifyes, give full and complete information relating thereto:

No[X]

1 2 3 4
Date of
Old Custodian New Custodian Change Reason

NONE

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

behalf

securities"].
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP
30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... L.... 95,412,461 | ..ovvvvrrenee 78,742,043 46,775,007 ..42,779,557 29,573,301 | covvverenas 26,603,291
2. Alaska......coooorrrenrnnreieniens AK|....... L. 21,307,736 | coovrerene 20,922,913 11,103,234 ....12,533,387 8,092,091 | .oovervrrrinne 7,246,526
3. ANiZONA.... AZ|.... QUi | e | et rneins | seeestee et | sbee st esb e b et ens | nesiesb bbbt | fheb sttt
4, Arkansas.........coomrrerninnenns AR |...... L. 55,166,704 | ......cc..nv.n. 43,525,470 26,168,167 ....21,452,780 11,868,957 | c.ovverevrrrenns 9,359,658
5. California.......cccoerernieneirenen CA|.. L. 44,296,971 | .oovverrenes 43,470,664 21,094,924 ....23,869,170 10,202,284 | .....covveenee 11,595,361
6. Colorado........coeurrerrerenrennenes CO ... Lo | v 267,554,787 | ..covennne 208,434,799 | ..ccovvuune. 189,081,145 | .............. 134,660,585 | .............. 109,897,888 | ......covvuvnne 87,136,923
7. Connecticut 123,737,040 | ..oovvvrenee 97,363,232 61,720,613 ....48,376,187 63,078,478 | ...cvoernrn 49,297,453
8. Delaware 48,143,580 | ...ccovvrnenee 37,253,037 25,777,067 ....19,458,379 18,724,863 | ...coovveenn 13,621,603
9. District of Columbia................ DC|...... Lo | v 17,207,862 | ...coovvvene. 15,625,946 | .....coovvennnne 9,424,474 | ..o 8,316,274 | ..o 6,453,637 | covvvriirnn 4,971,572
10, FIOA@. covoeveeceeeecenreieeeeen e FL | QU | s [ ettt isiiesinns | seessstssesessessssessssessestness | seseesessessssssessessansssssestans | sessessasssssessantssessestanens | seesssessestasses st esenssentns
11.  Georgia . ...5,156,867 ..2,639,568 2,187,367 | ... ..3,132,497
12, Hawaii.....coooenroernerernence HU L | 1,885,160 | oo 11,294,608 6,055,865 2472515 | 3,971,708
13, 1daho......ccooveveverervinercieennd D Ll | 0. 35,819,653 | oo 29,217,046 ...15,618,404 9,379,564 | ..o 9,038,936
14. ...10,877,409 11,647,321 ..6,384,834 4,783,315 .4,514,092
15, Indiana........ccovvevvercrernrneeend N |l | [
16, 1OWA. e A |l | [ e
17, Kansas........cocovevevneeneninininns 75,452,701 | cooovverenee 66,303,883 38,200,781 ....33,759,239 16,179,777 | o 14,829,241
18.  Kentucky. 125,245,705 | ...ccovvvenee 98,794,077 59,269,559 ....50,430,038 35,697,810 | .covverernnas 28,002,982
19, LOUISIANA. ... LA il | s [t | ceersisie s | srereesiesi e esiesi s eseninns | sertesins et | seneseni et
20.  Maine....ocoeeereneenerrerneneeen e ME s s [ e | vevenensnnenennns$,209 | i 16,055 | 54,123 | 121,850
21, Maryland.......c.cocovevvvminirninne MD ... Lo | v 2,894,304 | ...covvvrnnee 9,447,475 ..3,864,788 5,559,035 | ..o 2,235,224 | .. 3,450,218
22. Massachusets........c..ccceneenee. MA|...... Lo | v 157,617,006 | .............. 139,519,083 | ...ccoovvvuenae 84,116,242 | ....covvunne. 73,154,007 | ..oovvvrrenee 56,815,872 | coovvererrenas 50,770,405
23, Michigan........ccccooerrerninrerrennns MI....... Que | ceerrrrrieeesnsisssessesinnens | srnreeesessesssesresssnssssessans | sessessessesessessssssessantnens | stessnstessassnstessentnsestens | sestessessnssessansnsestentansns | stesssessessansesestessesestns
24, Minnesota........ccc.ueereureneencs MN | ....... Lo | v 220,891,614 | ..ccccvveenee 193,549,639 | .....cccone.. 119,233,413 | oo 113,108,741 | covvvenee 71,095,983 | .....cocouvend 64,843,709
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... L [ errririririreineseeneinsnies | rerrereeneensieseenetnsneenenne | eeeerssesseeessstesenstessenne | rssesseeetsstes e tessessenees | sesessstessesnetessessennenssens | sesstesseenetessese s antenae
26, MiSSOUM.....coureiercrrerreirereenns MO |....... L. 8,971,954 | ..o 8,217,183 4,079,777 4,805,595 4,390,281 | ..o 4,499,516
27.  Montana........ccccoevmrrrrrninnenns MT |....... L. 40,436,622 | .....coovnene. 33,764,211 21,839,257 ....17,258,371 12,657,989 | .oovvvrrenn 10,466,677
28, NEbraska......ooveveeereenenecned NE it o [ e | et sesesenines | sessssinessess st sesssssseenes
29. Nevada.....oowvmemrrmimenend NV | L | i 134,782,798 | ............91,218,906 | ...............60,807,677 | ..covvnnvce 53,206,918
30. New Hampshire... ..(3,394) ..
31 NeW Jersey....ooveneneeeced NI i Qu e [ e | ettt | e nees
32, New Mexico.......ccourevrrnennee 80,289,607 63,475,686 ....36,722,863 35,332,362 | .c.ovvrernnnn 28,921,806
33.  New York..... ...18,525,263 17,371,089 7,782,845 ..1,784,820 5,451,661 ..5,560,698
34, NOrth Caroling.........cceeneeeestNC | it e | et | st s ssbssiens | seenesiessssisess s ssbssessesis | sessssiessesssssnessessesinsinens | sebsessessnssseensesssesessesens
35. 23,386,083 | ...coovvrnenee 20,044,678 12,614,539 | oo 9,832,513 | oo 5,059,528 | ..coovrrrrrenas 4,672,822
36. .379,546,068 | ... ...331,087,425 206,660,701 .179,231,619 112,701,358 ...97,069,784
37. 84,339,670 | ..eovvrrrnne 68,532,046 21,980,487 18,840,722
38, 0regon......coceeveeeeeeieierneeeed OR i L e | eeeveeennreesesssieeenns | svvevessseesssserenes(1DTT) [ eeieieiniiiieineeeend8,510 [ [ e
39.  Pennsylvania 18,286,665 | ......covvene.. 19,659,275 12,482,681 | .o 8,663,241 | oo 9,716,746
40. Rhode Island.........ccccocoovenen. Rl e L.... 77,306,661 | ..oocvvvvnnee 67,143,285 ....39,290,748 38,897,638 | ...ccoovvvunnne 35,760,828
41.  South Carolina.........coceevevenee. SC| ... Lo | v 121,332,138 | .o 95,016,686 | ................55,803,428 | ................ 50,173,621 | coovvreeenee 38,829,085 | ...ccovrvunnas 32,571,148
42.  South Dakota........cccrerrrnrenee SD|....... L. 21,624,142 | oo 17,941,477 9,520,098 A,424.989 | 4,151,626
43, Tennessee.......ccommeurereeens TN|....... L.... 21,697,951 | oo 4,658,159 283,099 103,586,296 | ..o 409,789
44, TeXAS...ocirerrirerinrirereinrins TX| e N | e [ et | rererenern s | sttt | et | st
45, Utah..ccee UT . L.... 74,863,189 | ...ccvvvrrnnes 62,731,207 41,719,132 ....34,437,180 25,922,718 | coovvrnas 24,143,107
46, Vermont.........coevvveeninnennenns VT ....... L. 23,748,508 | ................ 20,644,717 11,981,817 9,327,933 5,299,238 | ..ovverrrrrrinns 4,524,216
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | v 20,743,483 | ...ccvvvenee 16,108,319 | .covovvvreenee. 13,561,741 | oo 15,714,700 | ..ooovvverenee 9,524,779 | oo 10,925,381
48, Washington.........cccoervrnrennen. WA|....... Lo | v 252,709,151 | .covvvreee 201,995,029 | ....ccovrenee 126,822,599 | ....ooovene. 106,816,297 | ......e.e.. 118,393,879 | .covveene 103,371,428
49.  West Virginia........coocoovuenne WV |....... it [ errrrreessseseieisnenies | eovssiesessssesessssssiesesiess | sessssessesesissessessssssessenns | essessesssestesesesessesesiens | sresissestesesissessesesssssnsens | srestesesissessesesessssasiesaes
50.  WiSCONSIN.....c.vrvrerrereerirernes WI....... O OO OTOPOPRRRPRTRRRRTE ISR (G ) [ — (BLAT5) | oveeeeerrerreereereeenineinees | eeereesesneeseesessessseesesseeens
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.

58.  Aggregate Other Alien............ OT [ XXX | cveveevesieceseereeeennd i, 19,941,232 | oo (U I 12,570,708 | ..o | i 4,168,447
59.  TotalS....ovuvereieirirernirircreins XXX | e 2,710,578,592 | e 2,269,818,715 1,437,686,190 | ........... 1,249,615,386 | .............966,799,225 | .............. 836,231,127
DETAILS OF WRITE-INS

58001. AUS AUSTRALIA..........oovvvirrrnne 19,0.9 GO USRI ISR 19,941,232 | oo
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e (1) I 19,941,232 | oo [V I 12,570,708 | ..o (1 I 4,168,447
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 46 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 4
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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THE
PROGRESSIVE CORPORATION
34-0963169
OH
T T
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' : DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (86.79% ownership)
83-0371538 50-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
PROGRESSIVE [ [ poocecve PROSFESEVE | | MounTainy NATIONAL | | PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PROGREST V| | sorooressivEs | | prosressive
SPECIALTY PR INSUSANGE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INONCE plpEaegies FREEDOM
INSURANCE Foiiepsa o ANE ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY portee AN INSURANCE
AGENCY, Jriviioine COMPANY COMPANY COMPANY COMPANY COMPANY : COMPANY
INC. +INC.
3-1804869 1772717 Zlaes 23-2500971 06-0281045 59-3213719 59-3213819 36-3208008 95-2676519 93-0935623 34-1267020 39-1453002 31-1193845 B0 Sasa0 20-3167886
o L on ? 15544180 15510243 15510193 15510194 15511770 15527804 15535100 155-37834 15542994 15517350 on NN 1 15512302
oH 1 oH 1 NY 1 | |oH 1 wi 1| |on 1 oH 1| lon 1| |on 1| (w 1 oH 1 OH 1
PROGRESSIVE
BLUE HILL
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY DRIVENEW | | PROGRESSIVE| | PROCRESSIVE [ ] PROGRESSIVE |  PROGRESSIVE |  PROGRESSIVE [ | PROGRESSIVE | | PROGRESSIVE CASUALTY
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHGAN NORTHERN COMMERCIAL ] COMMERCIAL SECURITY | | NORTHWESTERN| | AMERICAN INSURANCE
INSURANCE INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE PN NI pAS M v s PRSI COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY +INC.
ILLINOIS . 6513736
62-0484104 33-0350911 59-3213815 B-U72535 86-0686869 36-3789786 36-3789787 41755181459664538 68-0004572 u-1787734 o 27-239%86 D losasr Lt priyisre Sy 155-24260
15511851 15537605 15510192 15524279 15544695 15521735 15521727 - 15511410 15510187 | |\ , on A oo A L on o N
OH 1w 1 OH 1 OH 1 IN 1 OH 1 wi 1 iL 1 NJ 1 IV 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE| | PROGRESSIVE PC
DIRECT GARDENSTATE SPECIALTY GULF INVESTMENT,
INSURANCE INSURANCE INSURANCE INSURANCE || company
COMPANY COMPANY COMPANY COMPANY
31524319 2-2404709 1172685 1374634 0-1576555
15516322 155-14800 15532786 15542412
oH 1 N 1 oH 1 OH 1 ||oE 1
GADSDENAL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC PRgﬁEIETZS:VE PROGRESSIVE | | PROGRESSIVE LLc
Do MOTOR CLUB MapTeL | | INVESTMENT | |~ ADWUSTING
Inc pasih COMPANY, INC.| | COMPANY, INC.
OH 1 34-1574448 g R g OH 1
95-2706008 153673368 34-1378861 -1574447
OH 1
cA 1 Ny L | e 1| fom 1
PROGRESSIVE H
COUNTY MUTUAL Makal ra ]
INSURANCE COMPANY Indica. L.P
(A Texas county mutual , L.P. PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company (alimited partnership n PREMIUM MILLS LA TRANSPORT INSURANCE AGENCY, VEHICLE
mansged by ot e whioh Proprossive BUDGET, INC. c0. CORP. SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATIONNUMBER
y INC. COMPANY NAIC GROUPAND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 3-6530101 31324270 51-0295493 99-0311966 11-3203413 20-2702408 Ownership:
limited partner) Stae of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 =l 1 NY 1 OH L Incorporation 2. Asindicated
155-29203 80-0832526
T 2 DE 2

09/30/18
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ARX Executive
Holdings, LLLP

(Florida) -

137,872
12.17%

A

John F. Auer

General
Partner

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

!

v

100%
Ownership

100%
Ownership

100% 100%
Ownershlp Ownership

100%
Ownership

v

v

100%
Ownership

100%
Ownership

90%
Ownership

100% 100% 100% 100% 100% 100%
Owne rShlp Owne rShlp Ownershlp Ownershlp Ownershlp Ownershlp

managed by ASI
Lloyds, Inc.)
DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A

American AS| Select Progresswe Sunshme ]
Strategic ASé Assu'r:aane Insurance Corp. Property éSrI HO::_e I;Ef ra:éf\ ASI Ll(o_l}/)?)s, Inc. ASI Underwriters Security PropertyPlus AS| Services Ark Royal ASIC%TSFH:VSHS ;ASl SelectCA uto
Insurance Corp. orp. (FL) (DE) Insurance orp. (FL) (i/k/a _ of Texas, Inc. Insurance Insurance : Underwriters, (dlbfa ASI nsurance L.orp.
DOI: 8/9/2004 c FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) _ DOI: 8/30/2010 ompany(FL) . (TX) Agency, Inc. Agency, Inc. ) LLC(FL) Insurance _
. FEIN: 20- Corp.) (Attorney-in- ) DOI: 10/22/1998 . ) ) DOI: 411117
DOI: 8/18/1997 FEIN: ) DOI: 5/21/2001 (FL) (DE) ] Acquired: 6/1/ Services, Inc. in
. 1284676 Acquired: Acquired: 1/1/2008 | | Fact ASI Lloyds) ] ) ; FEIN: 59- FEIN:
FEIN: 59- 27-3421622 , FEIN: 59- DOI; 7/22/2002 FEIN: 47- 2016 FEIN: Nevada)
3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
_ 12196 : FEIN: 26-1142659 | | NAIC Code: 11072 3621835 ' i FEIN: 59-3602626 | | NAIC Code: 16140
Code.j 0872 14042 NAIC Code: 13038 3644072
AS| Preferred 40% )
Insurance Corp. Qunership
(FL)
DOL_ :Ezn/\}_sg(_)os ASlI Lloyds
1996532 NAIC (a Texas Lloyds
Code: 13142 insurance company

e-Ins, LLC
(FL)
DOI: 1/24/2003
FEIN: 01-
0765428
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1 2 3 4 5 6 7 10 1 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... [34-0963169.. |............. The Progressive Corporation Board, Management...........c.ccccocoevverveneerennn. | BOAM..... [ e | The Progressive Corporation N
....................................................... 00000... [83-0371533.. | ..cecvvvree | cereererrerrenns Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation veee [N
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. |.....cccccoe. | coverveviierrens [everevirsiieirerreienns Drive New Jersey Insurance Company...........ccoeueeeereeveens N Drive Insurance Holdings, INC..........cccocvueinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company.............cc....... OH.......... Drive Insurance Holdings, INC.........ccccvcvvnnenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 24252... | 34-1094197.. Progressive American Insurance Company..........c..ccccceunee OH.......... Drive Insurance Holdings, Inc...........ccccveneeee. Ownership......... ....100.000 |The Progressive Corporation R N.......
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceueveennes OH.......... Drive Insurance Holdings, INC..........cccoceveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N........
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............ccceveenvene. OH.......... Drive Insurance Holdings, INC........ccoovvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
....................................................... 00000... |34-1576555.. PC Investment Company........c.ccccceeeverevirerresscensesssniennees | DEviiinnns Progressive Casualty Insurance Company...... | Ownership......... |....100.000 |The Progressive Corporation oY,
0155 |Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. L, S Progressive Casualty Insurance Company...... Management...... | ..cccooorienrenns The Progressive Corporation |\ IS
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company..... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Yoo
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation (U
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp...........ccceveveveevercrnnnns Drive Insurance Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation N........
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC.........cccovvvvnnnne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, INC..........cccocvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company............cccoeeeene. Drive Insurance Holdings, INC.........cccvevinenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH.......... Drive Insurance Holdings, Inc...........cccceveneee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc.cuee... OH......... Drive Insurance Holdings, INC..........cccocueveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N........
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company.............coveerneens LA.......... Drive Insurance Holdings, INC........cccocvvvinnnnne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... 1\ Drive Insurance Holdings, INC........cccccvvvvvninnne Ownership......... ....100.000 | The Progressive Corporation..........c.... | ..... N........
0155 | Progressive Insurance Group. |27804... |95-2676519.. Progressive West Insurance Company...........c.cocveereerrennns OH.......... Drive Insurance Holdings, INC.........ccccvevvnnenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 12302... |20-3187886.. Progressive Freedom Insurance Company............ccccocueee. OH.......... A Drive Insurance Holdings, Inc...........ccccveneeee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.......... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, INC..........cocvvvrverrerrenne. The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10194... [59-3213819.. Artisan and Truckers Casualty Company..........cccceveverrnnees Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. |.... . | National Continental Insurance Company... . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N........
0155 |Progressive Insurance Group. | 10193... |59-3213719.. Progressive Express Insurance Company..........c..cocvevenenee Progressive Commercial Holdings, Inc Ownership ....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 11770... | 36-3298008.. United Financial Casualty Company............cccccvuereirivennnn. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. | 15643... |47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N........
....................................................... 00000... |83-0371538.. Progressive Direct Holdings, INC........ccocveevvcevivcreeicreie, The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
0155 |Progressive Insurance Group. |44180... |23-2599971.. Mountain Laurel Assurance COmpany.............ccoceeeeeeeeneense Progressive Direct Holdings, InC.........ccccoveene. Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........
0155 | Progressive Insurance Group. [ 11851... |62-0484104.. Progressive Advanced Insurance Company.............cccv.... OH.......... Progressive Direct Holdings, IncC.............ccccv.... Ownership......... ....100.000 |The Progressive Corporation R N.......
....................................................... 00000... |58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........c.ccccoceee. [FLoeneoo | NIAL............... | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... |...N........
0155 | Progressive Insurance Group. |44288... |62-1444848.. Progressive Choice Insurance Company...........cccooceverrenne. OH.......... A Progressive Direct Holdings, InC.........cccceve.e. Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. | 16322... | 34-1524319.. Progressive Direct Insurance Company.............ccceeevvennnen. OH.......... RE.....ccoonnne Progressive Direct Holdings, Inc.............c.cv.... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
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1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... | ceeereeririeen | e . |Gadsden, AL, LLC.........ccccovvvrviericceieers v |OH... . | Progressive Direct Insurance Company .. | Ownership......... |....100.000 | The Progressive Corporation... N.......
0155 | Progressive Insurance Group. [ 14800... |22-2404709.. Progressive Garden State Insurance Company................... N Progressive Direct Holdings, Inc..........cccc....... Ownership......... ....100.000 | The Progressive Corporation............... | ... N........
0155 |Progressive Insurance Group. | 37605... | 33-0350911.. Progressive Marathon Insurance Company.............c..cec...... 17 I Progressive Direct Holdings, InC.........ccccvvene. Ownership......... ....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. | 24279... |34-0472535.. |.... . | Progressive Max Insurance Company.... . |OH.. . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N.......
0155 | Progressive Insurance Group. |44695... | 86-0686869.. Progressive Paloverde Insurance Company. 1\ IS Progressive Direct Holdings, Inc.........cccocevene. Ownership......... ....100.000 | The Progressive Corporation |\ IS
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.......... Progressive Direct Holdings, InC.............ccccv.... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
0155 | Progressive Insurance Group. [ 10192... |59-3213815.. Progressive Select Insurance Company............cceevevennen. OH......... Progressive Direct Holdings, Inc..........cccc....... Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
....................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc............cccoeeee. | OH....co.... |NIA............... | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation.........c..... | .....N.....
0155 | Progressive Insurance Group. [21727... | 36-3789787.. Progressive Universal Insurance Company..............cceuu... L'/ A Progressive Direct Holdings, InC............ccoccuu... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccoevrinreniereennn. The Progressive Corporation.................ccc....... |Ownership......... |....100.000 |The Progressive Corporation N
....................................................... 00000... |95-2706008.. Pacific MOtor CIUD...........cceveveveeeeeie e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... | ....N........
....................................................... 00000... [11-3203413.. PROGNY AQeNCY, INC......ovvvevieicirireieeiesee e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, INC..........cccovvurrerrrnrennennn. The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
....................................................... 00000... [13-3673368.. Progressive Capital Management COrp........ccccoveuevrreunnnes The Progressive Corporation.................ce........ | Ownership......... |....100.000 | The Progressive Corporation............... [ ....Noooc.
....................................................... 00000... |34-1378861.. Progressive Investment Company, INC..........ccccoecuvvvriernnnes The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation N
....................................................... 00000... |34-6530101.. Progressive Premium Budget, INC.........ccocvvvvrininreinnnnn. The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation N
........ 00000... |34-1574448.. Progressive RSC, INC.....c.vuvvveieivieeieeseeese e The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |20-2702408.. |.... . | Progressive Vehicle Service Company... . . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N........
........ 00000... [51-0295493.. Village Transport COrp........ccooueeverireeireereieeeseseseveseeenns The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |34-1324270.. Wilson Mills Land Co........c.ccueuiveieiiieieieieeessesiese s The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation N.......
........ 00000... |80-0832526.. |.... . | Makaira Indica, LP... . . | Progressive Casualty Insurance Company...... | Other..... seveneenennennes | ThE Progressive Corporation... N........
........ 00000... [59-3491541.. ARX HOIAING COMP...vvuvviiverieiiierieiseisieieisissse s sseesssenees The Progressive Corporation...............cccee....... | Ownership......... |......86.790 | The Progressive Corporation N........
0155 | Progressive Insurance Group. | 11072... |56-2512990.. ASI Home InsSurance Corp.........ceueereeneureneenseneereesnesneenees FLotiriin ARX Holding COrp.......cveueemerneeneeneieerneeneineenns Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........
0155 | Progressive Insurance Group. | 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cccvveveviveveveeceniieennns FLoornne, American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... | ..... N.......
0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred Insurance COorp.........ccuvereveerieeresnvesenenns | I ARX Holding COorp........ccoevvvererrererererenerenes Ownership......... |...... 60.000 | The Progressive Corporation.............. | ..... N........
0155 |Progressive Insurance Group. | 10872... |59-3459912.. American Strategic Insurance Corp..........cocovvrrerrerernrnnenens | ARX Holding COorp......cvveremereenrereieerereneereenns Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3,5......
0155 | Progressive Insurance Group. [ 11059... | 75-2904629.. ASTLIOYAS. ..ottt nas LD, S ASILIoydS, INC...coverireieieireeseee s Management...... | .cccooveeinnnne The Progressive Corporation............... | ..... N........ 1,3,5,6..
0155 | Progressive Insurance Group. [ 12196... |20-1284676.. ASI ASSUrANCE COMP.....vurverereeeieiecieiesieise e nas [ A, ARX Holding COorp........cccevuvereurerereirereierienens Ownership......... ....100.000 | The Progressive Corporation.............. | ... N........ 1,3,5....
0155 |Progressive Insurance Group. | 14042... | 27-3421622.. ASI Select INSUraNCe COmpP........vvverrerernirneenrieereesesesseseenens DE....... A ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
....................................................... 00000... {59-3538810.. ASI SErVICES INC.....ocvvveieirieieiesieeseissiesessessessssensessenns | Flueisienns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N,
....................................................... 00000... {59-3621835.. ASILIOYAS, INC...ooeeceeieereeneseeeeeseeseieeesesnineeseeene | T ARX Holding COrp........cocceverevreeneereerrerneenneneene. | OWnership......... |....100.000 | The Progressive Corporation............... | ...N........
....................................................... 00000... [59-3720125.. ASI Underwriters of Texas, INC........cccccvvveevereeneieeseeeienns | T ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation T [P \
....................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, InC...........cccoeeveveeeeees | Flviiiinnns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N
........ 00000... {59-3602626.. ASI Underwriters COrp..........cuverremrnrnrernernesssesnesessnssssnnesnes | Flusiensinnens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N........
........ 00000... |01-0765428.. |.... . |e-Ins, LLC.... . |ARX Holding Corp..... .. | Ownership. ......90.000 | The Progressive Corporation... N........
........ 00000... [01-0765428.. €INS, LLC... e ASI Underwriters Corp.........ccccovveneereernineeneene. | OWNEIShip......... |......10.000 | The Progressive Corporation N
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

CE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURAN
8 9

1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?

Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *

0155 | Progressive Insurance Group. | 13038... |26-1142659.. | .... . | Progressive Property Insurance Company.. .|FL.... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N.......

0155 | Progressive Insurance Group. [ 16140... |81-1112584.. ASI Select Auto Insurance Corp ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ... N........

........ 00000... {26-0325360.. Ark Royal Underwriters, LLC..........ccovvnrermeneneennereersirenennens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N........

........ 00000... [47-4504370.. . | PropertyPlus Insurance Agency, Inc ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N.......

Aster Explanation

1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.

2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.

3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.

4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.

5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.

6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine.......
. Inland marine........
. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

24935123 |

............. 3,091,828

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

.................... 10885992

327,001,085 | .

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..coo. | covvvvererciinians 337,467 | oo 64,080 | oo 401,547 | oo 187,334 | o, 7,001 | i, 194,335 | oo 172,592 | oo, 16,263 | oo 39,567 | oo, 228422 | .ooiierieriaeann 22859 [ (1,249) [ oo 21,210
2. 2016 s [ 529,131 | oo, 101,108 | oo, 630,240 | oo PLRIA ) 21,588 | oo, 284,888 | ..coooreirerenn 240,822 | oo 71,804 | oo 49,260 | ..cooovrvrieaen. 361,885 |..oovvrrererinns (25,010) | oo 41544 | 16,534
3. Subtotals
2016 + Prior....cco. | cooeereeeriicinnas 866,598 | .....covevieins 165,189 | ..ooovcvernns 1,031,787 | o 450,633 | .o 28,589 | .oviiera 479,222 | oo 413413 | o 88,068 | ....ccovvveririas 88,827 | oo 590,308 |....cccoeevveeeeenn(2,552) | oo 40,295 | i 37,743
4, 2017 ceiieies | e, 1,377,932 | oo 353429 | ..o 1,731,361 | o 760,831 | oo 111,695 | oo 872,526 | .covoveerenn. 572913 | oo, 135,903 | .o 146,505 | ..cocooveriienas 855,320 |.coivieirernan (44,187) | oo 40,673 | (3,514)
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,244,530 | coovverersinans 518,618 | ccoovvrverennans 2,763,147 | e, 1,211,464 | oo 140,284 | .....ocouue.. 1,351,749 | oo 986,327 | oo 223,970 | oo 235,331 | oo 1,445,628 |....oocoereereeeenn(46,739) | ceiviriereerenenn80,968 | i, 34,229
6. 2018, [, 0.0 S P .0 ST P D0, T D 0.0 S [ 2,789,154 | oo 2,789,154 |...coovunnns D0, S 1,267,610 | oo, 359,890 | .oovvvrvirennas 1,627,500 |.....cco....... .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,244530 | ..o 518,618 | ..coverenne. 2,763,147 | oo 1,211,464 | oo 2,929,438 | ....cocvrnrnn 4,140,902 | oo 986,327 | ovvererere 1,491,580 | oo 595,221 | covverirerne 3,073,128 | ..occveveriee (46,739) | ..o 80,968 | .....covervirernan 34,229
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,352,707
| P 2MN)% | 2. oo 156 % | 3. cvevererennns 12 %

Col. 13, Line 7

Line 8

4 1.5 %




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR O AR ATR A
* 1 6 3222 0184900O0O0O0 3 =
A A A0 AL
* 1 6 3 2 2 2 0184550000 3 =
A KRR U TR A
* 1 6 3222018 3 650000 3 =
(A
* 1 6 322 2 0185050000 3 =

Q15

Response

NO

NO

NO

NO




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. PREPAID EXPENSES.........ooiiiieieiietece ettt sssse s sesses s ssssssssssssnsns | svsesssssssessesssenes 542,848 | ..ooveeereinns 542,848

2505. MISCELLANEOUS OTHER ASSETS.........cocovvenne. ..333,126
2506. NEW YORK STATE ASSESSMENT RECOVERABLE
2597. Summary of remaining write-ins for Ling 25................

333,126

875,974

Q16




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieieiciieieieie ettt es s bsnsessens | essesssessessesssssssessesanens 149,377,338 | oo 155,671,783
2. Cost of acquired:
2.1 Actual cost at time of acquisition 15,984,124 | ...t
2.2 Additional investment made after acquisition. 12,681,052 2,401,437
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............
5. Deduct amounts reCEIVEA ON GISPOSAIS...........cuevueieuiiriieieiiissiesei ettt ettt s st es s sse e | ebssssssessessessnsesses e snsensessesnsnntessesnss | ooe
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized 329,478
8. Deduct current year's depreciation 6,560,459 8,366,404
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+68-7-8)........cccouvreieiiiierieieiisieissseesesssssenens | sesesssssssesessssessessssnes 171,251,236 | coovereveseeeesenns 149,377,338
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........ccciuiiuiieiieiiiiciicees et bsssere s ssnasrens | erereseresesissesssssesesesens 171,251,236 | oo 149,377,338
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et \
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 13,566,362 | ..cvovvrererereeeeees 14,552,196
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts reCeIVE ON GISPOSAIS..........ccviveviicieiirireiiets ettt sttt s se bbb ea s sn s b bt b s snsesans | sessebessssesssesessssesesnsesessnaees 735,045 | oo 933,695
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvriveieevieveveisie et
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 12,766,952 ....13,566,362
12.  Deduct total nonadmitted amounts 12,766,952 ....13,566,362
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 4,914,485,741
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 3,687,233,105
3. Accrual of discount 7,442,607
4. Unrealized valuation increase (decrease) 162,327,218
5. Total gain (loss) on disposals 24,792,972
6. Deduct consideration for bonds and stocks disposed of. ..2,161,777,971
7. Deduct amortization Of PrEMIUM..........ccviiueiriireiiee et ettt bbb s bbbt aes ....25,309,016
8. Total foreign exchange change in book/adjusted CarrYiNG VAIUE. ..ottt sss s ssssssssnans | ressessessssssessssssessessessssssessessassssssessane ..1,168,648
9. Deduct current year's other-than-temporary impairment recognized.... ..1,107,459
10. Total investment income recognized as a result of prepayment penalties and/or aCCEIETAtioN FEES............civrueiriieieieieis [ ettt ersrsnes | seebestessesssssssssesses st esses b b ensesssasnaaes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..7,219,116,931 6,009,255,845
12, Deduct total NONAAMILEEA MOUNES...........coiuiieiecicici ettt a e ss bt s b b s s s s bt snes | ebssesssesses et sstesses st ensesebsetsnsassessnsante | sisbssessesssssssessessesantenses et st ensessesnaans
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.cuiuiiuiicicriiiieiesesisctesesesiesissessesssssssssssessssessesssssssenes | sresesisssssessessssnssssns 7,219,116,931 | oo 6,009,255,845




Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)-ereereereeseee ettt ensins | ieesseessenssenssenens 4,760,511,967 | ..oovoreenn 883,507,678 | ..o 607,744,249 | ....coooovverrries (2,779,557) | coovverrrerrierins 4,520,541,311 | oo 4,760,511,967 | ..o 5,033,495,839 | ...ooorrvrririins 4,048,347,729
NAIC 2 (B)- o1ttt | sonebinesieseieniseeees 1,171,686,639 | ...ooovvvvrriririis 163,872,761 | coovveeicienn, 190,811,585 | oo 73,722,729 | oo 1,100,726,178 | ...oovvrvvrirnnn. 1,171,686,639 | ..ocvoerciiinnes 1,218,470,544 | .....ccoovvecrrnen. 1,093,425,058
NAIC 3 (@)-1ruvvreereireereiseiseissess s | eriesisseeseesseninas 180,837,701 | oo 2,909,756 | ..vvurenrierieriniieees 8,809,420 | ..oovireieiis (74,316,317) | .oovverererieeirein 121,617,608 | ..oovvvvrveicinn. 180,837,701 | ..o 100,621,720 | ..covovvvrerincricrienena 88,724,998
NAIC 4 ()-vuvrerrereeereiieeiseteises sttt ettt ss st snssessenes | sessessessesssnsssssessenens 34,903,826 | ...t | et neees Ly (O 49,301 | oo 7,744,995 | oo 34,903,826 | ...oovvvrerrririiriins 34,952,880 | ..ooovverrieiiiieiis 4,441,683
NAIC 5 (B)- 1.t as st bttt ettt es | 224sess s s s sttt s st ssesssene | 4eetiestess s e st st s s st et st estses | SeeEseeeseeEs RS seeE RS s sees s e s | eet e A e s sttt eese | Hiiestest sttt s st s s st eses | ehtest st eee s et et s s sttt s | setseet ettt 0 [ oot
INAIC B (B)-+.-vreereereeseese s ise s ese s s es s s s bt ss bt s s b s be s | £28 o088 L8128ttt eE 28tk ens | 4eh8eeEEseEEseeE e EEseeEseesseeEeeeEeetnentns | £eeEieeeseeEsoeEseeEseeEAeeEEeeEseeeteeeseeesee | eeEeeEeeE et oLt eeE ettt ekt | HEeEEeREeeEE Rt senE et enE et et et ents | Shfehteeet et et et et et st sttt | sntient ettt ettt 0 [
TOtAl BONGS. ...ttt | eonbinnssenssnsenees 6,147,940,133 | ..oovoviiniinis 1,050,290,195 | ..ovovvecrenniinniines 807,365,501 | ..ovoveirenriiniiiniies (3,323,844) | ..o 5,750,630,092 | ..ovoviiiiinniinnes 6,147,940,133 | ..o 6,387,540,983 | ...ooooviiniiniines 5,234,939,468

20IsO

NAIC 2.t | ebne s 15,000,000 | ..o | st | sreea s | fene s 20,859,000 | ...cooveverrcieririirinas 15,000,000 | ....ocoovreiieiriiins 15,000,000 | ...oovvcveriiiirines 20,859,000
10, NAIC 3e s | e 12,471,788 | s | s | e 32,007 | oo 12,710,500 | ..o 12,471,788 | ..o 12,503,885 | ..o 12,838,303
T10 NAIC A | e e as | Shie bbb | Sebee R | Shbb e e | eeb s | iR | Shee bbb 0 [
120 NAIC Bt ssens | Seesebt e b e bbbt b R e sbs | £eese st e bR s R iR e bR e b e | £esesi e b ee LR e e bR R b b Rb i | SheseRbeRE e e R e bR b R R b b s R b eses | Heresst e b RE bbb si s | £hseti s bt s bRt | eesen bbb 0 [
130 NAIC Bt se e et siens | SoEeRfeEEseEseRs e et snh e ent et e ensenes | feEsentenEeeEseeienienEenesensent et seRsensens | feenientseeieRseeientonEsneententsresensenens | Sreeeiemiiisemiiiieiiimrsiessensiisenienss | Mieesiensiisiesiersiiieeioesesiicsieiessens | ceoesemsersiesiessensicsisensinsoisienonsas | ooroenionene s enes 0 [
14, Total Preferred SOCK...........oooviuiriiniiiicicisiccsssccsissns | e 27,471,788 | .o 0 [ 0 [ 32,097 | .o 33,569,500 | ..cooiiiiiiiiiniinas 27,471,788 | ..o 27,503,885 | ..o 33,697,303
15.  Total Bonds and Preferred StocK.........oiiiiininiiniiniisisnisnisnisnins | coneeniseneseneenenad 6,175411,921 | .o 1,050,290,195 | ..covvviiiicicininns 807,365,501 | ...cooovviiiiiiiiiiies (3,291,747) | ..o, 5,784,199,592 | ....coccovviivinnnnas 6,175,411,921 | oo 6,415,044,868 | .........ccoeoiines 5,268,636,771

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18§.....169,578,410; NAIC2§.....13,436,320; NAIC33§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirrirerirernerienes | e 53,255,144 | .....ccoovvrnrrenn. 0,3, SO O 53,345,332 |..ovvvvrrnenrnne 332,855 | ..o 141,459
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........vururirererrieieceneieieesste sttt ssesssssssssssssnses | stsessessesssssssssessassssssessnes 179,174,446 | oo 598,636,738
2. Cost of short-term iNVEStMENS ACUITEM. .........c.cvcviiiiieiice ettt b e s ssaens | ebesssssesssssbessssaesssaesesans 116,659,052 | ...oovvvevviereeceee 917,278,006
3. ACCTUAL OF QISCOUNL. ...ttt ettt ettt e s s s e s et et e e et et et et et et et eeeesese st st sesessssse st st snsnsnen s ennnsnenenenenenenenens | seetessssesesesesestsssessssessesesnsnenns 401,083 | oo 2,947,798
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........couevuiveiieiieiiciiieiieie ettt b bbb s bbb s bt en s s ensessesas | 4estessesstessessesssssssesses st estes e s bensessesaess | siessebstessessssss st s s s st st s s (164,337)
6. Deduct consideration reCeived 0N QISPOSAIS..........cvueviiirereiireiriie it b s b bbb s e sessssssesanses | ebessssessssetesssesessnasaenans 242,673,537 | oo 1,337,213,169
7. Deduct amortization Of PIEMIUM.........ccviiiueieiciceie ettt bbb s st s st en s s bsssns | ebbessebsstessessssensessessessnsenses s 305,880 | v 2,310,590
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........ccvruerrriernrrrirrinsnsnesnsessnnies | ceeressessssssseessssssssssessenens 53,255,144 | ... 179,174,446
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oiiviieiieiiiieiecicsie ettt sestesss s ssssssssssensnsss | avsessssssesssssssssssssssssssnsanees 53,255,144 | oo 179,174,446

QsI03




Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.......................................... 163,010,900
....................................... 1,124,943,445
.............................................. 1,695,282

............................................ 80,774,665

....................................... 1,167,961,634

................................................. 982,049

....................................... 1,167,924,530 | .....ccvvvvrvinciieniinnn.1,086,704,333
................................................... 29,297 | oo [, 249
.......................................... 131,695,978 | ...vvvvvvrrrrreriinririnnnnn. 163,010,900

.......................................... 163,010,900

QsI08
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Alpha North Office Building = 747 AlPha DIVE..........cceururrerereireereeseiei e senas Highland Heights...........cccocovrnininrinnne OH... | 10/01/2007 ... | cereeeeereeneeeeeessereeseeeesees e eesessesees s et ese e seseseesessesassesseseesesessessesassessesssesesassessesassassasssesesassessess | nesesssssesssessesssenesesssssesssassessssnnsns | sessessssssessesnssnsssssessesansessesnssssasse | oesassessessssnssessessessssessessessssassasens | sessssessessesssssssesnesssnsnns 7,690,248

Campus | Home Office Complex - 6300 Wilson Mills Road...
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane.
Omega North Office Building - 603 Alpha Drive...
Voyager Training Center - 30440 Lakeland Boulevard

.| Highland Heights..
.. | Wickliffe

Colorado Springs..

Mayfield Village............ccccvuuenrienee

OH.. [10/01/2007....

..| CO.. | 10/01/2007....

.| OH.. | 05/23/2018....

OH.. [10/01/2007....

0199999. Totals

0 0 8,336,229
0399999, TOAIS........ovvueririciiiiiiiie itk ab ke Sebe e LS R eSS bbb e Leebe L 0 0 8,336,229
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE




Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

NONE

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0 | CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC| CLEARWATER. | FL... |CHURCHILL STATESIDE SOLAR MANAGING MEMBERLLC.... |08/1 1/2016 |08/27/2018 200,015 (O I P T 200,015 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 200,015 0 0 0 0 0 0 0 ... 200,015 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0GADSDEN, AL, LLC | GADSDEN........ | AL.. [RETURN OF CAPITAL [10118/2006 [ 0913012018 68,000 0 o0 8,000 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 68,000 0 0 0 0 0 0 0]......68,000 0 0 0 0
4499999. Subtotal - Unaffiliated 200,015 0 0 0 0 0 0 0 . 200,015 0 0 0 0
4599999. Subtotal - Affiliated 68,000 0 0 0 0 0 0 0]......68000 0 0 0 0
4699999. Totals. 268,015 0 0 0 0 0 0 0 268,015 0 0 0 0




Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t

912828  4U 1 |US TREASURY NOTE 2.625% 06/30/23.... .. | 07/23/2018........ Barclays Capital.........ccoovuvereeieineiiinisninns . 34,680,078 ....35,000,000 1

912828 4V 9 |US TREASURY NOTE 2.875% 08/15/28 .. | 09/12/2018. Goldman Sachs . 19,849,219 20,000,000 1

912828  4W 7 |US TREASURY NOTE 2.750% 08/15/21.... .. | 08/28/2018........ VaMiOUS......ocvvveiiiiiiicii s . 80,129,688 ....80,000,000 1.

912828  4X 5 |US TREASURY NOTE 2.750% 08/31/23.... .. | 09/19/2018........ Goldman Sachs . 29,842,969 ....30,000,000 1

912828  4Z 0 |US TREASURY NOTE 2.750% 08/31/25 .. | 09/25/2018. Barclays Capital.... . 19,654,492 20,000,000 1.

912828  5A 4 |US TREASURY NOTE 2.750% 09/15/21.... .. | 09/26/2018........ Goldman Sachs . 14,935,547 ....15,000,000 ..12,535 [1....

912828  G3 8 |US TREASURY NOTE 2.250% 11/15/24.... .. | 08/27/2018........ Credit Suisse. 24,242,188 ....25,000,000 158,967 | 1.

912828 Y2 0 |US TREASURY NOTE 2.625% 07/15/21.... e .. | 08/17/2018........ Credit Suisse. . 14,981,250 ...15,000,000 | .. 35,309 |1

912828 Y6 1 |US TREASURY NOTE 2.750% 07/31/23......cvieiieieieiriireinsieniesisersissiesssisseenes | coeresesiennnes 08/03/2018........ Barclays Capital........ccccouveivrerernieeieccienins . 24,922,852 | ..oovvoiree 25,000,000 | ..oooovoriienineens 11,209

912828 Y7 9 |US TREASURY NOTE 2.875% 07/31/25......cciiiiiiririiininiiisnisnissisnissisnsssisenssssseenes | soseesenessssses 08/24/2018........ Variou: . 90,164,844 ....90,000,000 115,625

0599999, Total - BONMS = U.S. GOVEIMMENL........cuuuiiiuiiieiiieiiereetestsisssissesssese e ssssess s s sees s ee e 1 oees 8o h 0 E o088 £k EE L E 088 E L E L8 EEE £ L E LR EE £ E L EEE L E 0L oL E L L0k E Lt s eeeb ek bbbttt ettt | fbtsbnnissessnns st e es 353,403,127 ..355,000,000 562,010
Bonds - U.S. Special e and Special A

130536 PR 0 | CALIFORNIA ST POLLUTION CONTROL 1.850% .. | 07/31/2018........ Bank of America Corp . 37,455,000 | .coovvriveiee 37,455,000 |........ 2FE

3137FH  PL 1 |FHMS 2018-K080 X110 0.121% 07/25/28..... RN .. | 09/13/2018........ JP Morgan Securities INC...........cccovvvireinereiininreirnnns 4,424,331 | o | e 27,293 |1FE

605155 BM 1 |MISSION TX ECON DEV CORP  1.850% 01/01/.....couvvrereirirrnrirerieriniererinsieeesinsisens | coveereninsnnes 07/31/2018........ Bank of America Corp . 13,500,000 | .evovveerrrirerieniceeiieis 13,500,000 |........ 2FE.

708692 BG 2 | PENNSYLVANIA ST ECON DEV FING 1.800% 0 s | s 07/31/2018........ Bank of America Corp . 60,000,000 ....60,000,000 |........ 1FE

3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENES. ... .. iuiiuerieieiaiesiaseseieiarieiinias | eesetasesssesseesseassessesseeseseesssseesesaesesssesessessssessesassessessessesaesessesassessessessesessessesaesessessessesassessesassassessessesassessesasssssessnssnsans | oesessesssassessesassassessessnsessessesansansessnsns | fessesssssessssansessessssnsasaes 115,379,331 ..110,955,000 | ......... 27,293 XXX
Bonds - Industrial and Miscell:

05565E  BA 2 |BMW US CAPITAL LLC 3.250% 08/14/20 .. | 08/07/2018........ Goldman Sachs . 30,000,000 | .oovvvrriirireiee 30,000,000

12591V AK 7 |COMM 2014-CR16 C 4.901% 04/10/47 .......coocvmieierieiererincirerssi e .. | 08/30/2018........ Deutsche Bank 9,148,165 | ..o 8,877,000

12596E  AB 0 |CNH 2018-B A2 2.930% 12/15/21.....covivuiririiieiinrineriesissessssisssisesiessesesssinnns | avesessisssenns 09/18/2018........ Wells Fargo Bank...........cc.ccvuiieiniiiiiniisssisse e . 22,998,832 | ..o 23,000,000

12625C AA 1 |COMM 2013-WWP A1 2.499% 03/10/31. .. | 09/17/2018........ Goldman Sachs .. 22,529,073 22,872,155

12625C AL 7 |[COMM 2013-WWP C  3.544% 03/10/31... e .. | 09/17/2018........ Goldman Sachs 557,111 . 550,000

233046  AD 3 |DNKN 2015-1A A2l 3.980% 02/20/45.................... B [ 07/18/2018........ Guggenheim Securities LLC..........ccovvvreenrveerreeecreeeeeeesieenes 2,909,756 | ..o 2,902,500

23340L AB 0 |DRB2015-B A2 3.170% 07/25/31... .. | 08/24/2018........ VAIOUS ...t 3,846,621 | oo 3,861,019

29372  AB 3 |EFF 2017-2 A2 1.970% 01/20/23 .. | 07/2712018........ HSBC SECUMHES INC.....oovvviieaririiiirieiesiesiesisessessreeseenes 9,783,586 | ...ovveiereieiian 9,860,622

30287E  AE 0 |FREMF 2014-K41 B 3.832% T1/25/47.......covviiieiiiiriieineiseeeistiesinsisevesineiesissinenes | eeveessnenenes 08/23/2018........ Morgan StanIEY..........cuvuiereienricercieriee s 7,976,262 | ..o 7,995,000

30288B AE 5 |FREMF 2015-K721B 3.565% 11/25/47.............. .. | 08/17/2018........ Morgan Stanley. 2,949,111 | Lo 2,978,171

30290T AN 2 |FREMF 2012-K21 B 3.936% 07/25/45, .| 07/18/2018........ Wells Fargo Bank . TABT,587 | oo 7,366,160

361841 AJ 8 |GLP CAPITALLP/FIN Il 5.250% 06/01/2.. .. | 09/26/2018........ WellS Fargo BanK...........ouueuiriveriieieiieiessiesssssesessssesensssenes 5,074,700 | ..oovvonriricienieniniaas 5,000,000

36192B  AG 2 |GSMS 2012-GC6 B 5.652% 01/10/45.. .. | 07/02/2018. CIGIOUD. ...t | Hoess e e bbb bbbt | esb bbb | bbb

36192H AL 8 |GSMS 2012-ALOH D 4.129% 04/10/34 .. | 09/06/2018........ JP Morgan Securities INC...........ccermivernrrerninreerneiens 1,725,566 | ..o 1,700,000

36192L  AA 3 |GSMS 2012-SHOP A 2.933% 06/05/31 .. | 09/17/2018........ MOrgan StANIEY.........cvverrireiriieirisesee s 7,276,807 7,270,000

3622LP  AA 7 |GPT 2018-GPP A 3.172% 06/15/35. .. | 07/13/2018. Deutsche Bank . 49,875,000 50,000,000

362341 KD 0 | GSAMP 2005-HE4 M2 2.951% 07/25/45. .. | 08/23/2018........ Key Bank NA, Cleveland 1,853,920 1,853,052

40573L AG 1 |HALFMOON PARENT INC 3.400% 09/17/21.. .. | 09/06/2018........ Morgan Stanley. 10,000,000 ....10,000,000

40573L AQ 9 |HALFMOON PARENT INC 4.125% 11/15/25.. .. | 09/06/2018. Morgan Stanley. 19,983,400 | . 20,000,000

44962L  AB 3 |IHS MARKIT LTD 4.750% 02/15/25 .. | 07/18/2018........ Morgan Stanley . 3,949,155 | oo 3,969,000

44962L AG 2 |IHS MARKITLTD 4.125% 08/01/23.... .| 071192018........ HSBC SECUMIES INC......ooovveirviiiieicsieresseee e 7,976,560 8,000,000

46650M  AQ 0 [JPMMT 2018-8 A15 4.000% 01/25/49. . P .. | 08/16/2018........ JP Morgan Securities INC.........c.oeevmrveneieiniineierinens . 17,130,645 ....17,000,000

49446R  AS 8 |KIMCO REALTY CORP  3.800% 04/01/27........cooveeiereririreririrerneineirerssissiesissieneenes | ceveressinnnes 09/27/2018........ Wells Fargo BankK............c.ocuerireinrieiiseeeeiessiesesisseesieenenes 4,758,221 | oo 4,978,000

50077L  AS 5 |KRAFT HEINZ FOODS CO 4.000% 06/15/23........ . .. | 07/242018........ Goldman Sachs . 13,851,333 ....13,815,000

55261F  AJ 3 | M&T BANK CORPORATION  3.550% 07/26/23.........covvrirviririeinrinsirsnisinsisesiernnis .. | 07119/2018........ MOrgan StANIEY ... s . 11,990,760 ....12,000,000

57772K  AB 7 | MAXIM INTEGRATED PRODUCTS  3.375% 03/15........cccouvrirrenrierneireeenissienineies | vereesenienes 08/27/2018........ JP Morgan Securities INC.........c.cocevmrmererirernrnreernnns 5,920,800 | ...coorevrrerireniieieienis 6,000,000

61764) AG 1 |MSC 2014-MP E 3.693% 08/11/29 .. | 08/20/2018........ ValiOUS.....ooviiiciciics s . 11,897,410 ....11,700,000 TFM.

67087M  AA 4 |OBP 2010-OBP A 4.646% 07/15/45 .| 09/14/2018........ Bank of America Corp . 10,562,328 ....10,358,000 1FM
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
74368C AN 4 | PROTECTIVE LIFE GLOBAL 2.707% 07/13/20.......ccccoivirererniirerinrinreerinsrsesssirerens | seereresinnenes 07/10/2018........ US BanK........cverireiirieresiceseiereniseeesieies 20,000,000 | .oovvorrerieirerierieenee 20,000,000 |........ 1FE

78403D AG 5 |SBA TOWER TRUST 2.898% 10/15/19.. .. | 08/02/2018........ Barclays Capital.........ccoovuvereeieineiiinisninns 5,670,974 | .oooveerieeees 5,714,000 .9,660 | 1FE...

80284R  AE 9 |SDART 2016-3B 1.890% 06/15/21. .. | 08/22/2018. Royal Bank of Canada 11,962,500 12,000,000 5,670 | 1FE...
81747TW  AG 2 | SEMT 2018-7 A4 4.000% 09/25/48. .. | 08/08/2018........ Wells Fargo Bank............ccccviniiiciiniiiciisisicssseiesienineas 12,060,000 ....12,000,000 26,667 | 1FE

855244 AN 9 | STARBUCKS CORP 3.100% 03/01/23, .| 07/18/2018........ Deutsche Bank 2,423,482 | oo 2,467,000 30,166 | 2FE

913017 DB 2 |UNITED TECHNOLOGIES CORP 3.650% 08/16/.. .. | 08/13/2018. Morgan Stanley. 24,997,750 25,000,000 2FE.

92903P AL 3 [VNO2010-VNOD 6.356% 09/13/28 .. | 08/21/2018........ Bank of America Corp 736,395 700,000 [ oo 1,607 [1FM..covieccieirs
98162C  AB 7 |WOLS 2018-B A2A 2.960% 06/15/21 .| 09/11/2018........ WellS Fargo BankK...........c.oeuerererineierierieeeiereesssisesesissesesienenes 15,999,885 ....16,000,000 |........ 1FE

57385L  AA 6 | MARVELL TECHNOLOGY GROUP 4.200% 06/22/. 07/24/2018........ Bank of America Corp 13,982,360 ....14,000,000 | ......... 55,533 | 2FE

3899999. Total - Bonds - INAUSHTIAl NG MISCEIAMEOUS. ...ttt ses s e ehs st s e E s E e h e E 8o 0E o818 £ 88180 f 8840 E L8808 E 0S8 E o0 eEE o0 E e E e E e f bt e ehbentsebbenbeeeentees et n sttt ents | Conbsnssnssnnssneensenrsnns s 411,846,055 | ..o 411,786,679 | oo 667,709 XXX e
8399997. Total - Bonds - Part 3......... ..880,628,513 ..877,741,679 .1,257,012

8399999.  Total - BONAS.......coiiiiiiiiiiiisisineisn e ..880,628,513 ..877,741,679 .1,257,012

Common Stocks - Industrial and Miscell

02208R 10 6 |ALTRA INDUSTRIAL MOTION CORP .. | 09/26/2018........ Tax Free Exchange.. 1,645.500 9,051 XXX |

57164Y 10 7 [ MARRIOTT VACATIONS WORLD..... .| 09/04/2018........ State Street Bank. 1,329.570 78,639 XXX | |

76133Q 10 2 |RETAIL VALUE INC......oouiiriiiiniiciiniiciesireiesiseierie st sssessssnens | sossesessnsnenes 07/02/2018........ State Street BanK..........c.vceriieiiieisieseieese e | e 1,947.200 60,850 XXX |

G5876H 10 5 | MARVELL TECHNOLOGY GROUP LTD (SR 07/09/2018........ State Street BANK........coviiiiiiriniiiinsi s | s 43,296.430 | oo 936,502 XXX | |

9099999. Total - Common Stocks - INAUSHHIAl ANA MISCEIIANEOUS..............c.c.euiverieieriiecietei ittt iiete eetettetetetet et teetetetsstetesesaeeeteesetetesassesesaesesetessseesessesetesessssetessssesesssesesessssesesssesetsassesessssesessscassesnsetesannssetassnsetesannns | eaesesisaes 1,085,042 XXX | 0

9799997 Total - COMMON SIOCKS = PAIE 3...........cviuieiieiiiteiteieiciitet ettt ettt ss s aesaes | etsebesssssesssssesessessebsss st essee et ssessebse e e s ess e s et et ensesee s et essesse s e s s s ebse s s s s e s s et e s et esse bt asessesseb st esse bt nsess et esnsensesessniens | avissssns 1,085,042 XXX 0

9799999. Total - Common Stocks.........ccoveveeriiians 1,085,042 XXX 0

9899999. Total - Preferred and Common Stocks. 1,085,042 XXX . . 0

9999999. Total - Bonds, Preferred @and COMMON SOCKS. .........c..ururuiuiiiieriiiieiesereistisstiiessisseie e etes i stiss | eesatesetesssesssesseeeeees ek b e f L8808 R E kL8R8 L8R E 04 E R0kt eteste ke bbbt ent ettt n st enesnnnies | cotebenissesb et eies 881,713,555 XXX s 1,257,012

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912828 2R 0 |US TREASURY NOTE 2.250% 08/15/27.......covceveeree .. | 09/28/2018. | Barclays Capital.............ccccmereeens | cervevrmeerrineerrinines | oeeeee 14,772,393 | ...... 15,750,000 | ...... 15,351,602 9,893,466 | .....orrverrerrins | wrrvrr 24877 24,877 | oo | v 15,378,148 | ..ooovvevrrrraes ....(605,755) | .......(605,755) | .....400,598 | 08/15/2027. [ 1.......ccooeervee
912828 3W 8 |USTREASURY NOTE 2.750% 02/15/28...........ccooueree .. | 08/15/2018. | GOIdMAN SACHS.......cvveeumrrererrerriins | ceverrerrserriessseerinnns [ e 1,982,422 | ........ 2,000,000 |....... 1,986,094 568 568 | coveeerrerreiirees | cevrreninns 1,986,661 | ..ovvvvrmrrrri [ vevenned (4,240) | ........... (4,240)| ....... 27,649 | 02/15/2028. [ 1........coveeveee
912828 X4 7 |USTREASURY NOTE 1.875% 04/30/22 .. [ 09/17/2018. | GOldMaN SACHS.......cvveeumrreveererriias | cerveriireeeriinneerinnes [ e 8,789,320 |........ 9,100,000 | ........ 9,145,500 9,140,233 (6,404) (6,404) 9,133,829 ...(344,509) | .......(344,509) | ..... 150,688 | 04/30/2022. |1...
912828 Y6 1 |US TREASURY NOTE 2.750% 07/31/23 . | 08/30/2018. | Goldman Sach: 9,991,797 | ...... 10,000,000 9,969,141 288 288 9,969,428 22,368 22,368 | ... 23,166 | 07/31/2023. [1...
0599999. Total - Bonds - U.S. Government 35,535,932 | ...... 36,850,000 | ...... 36,452,337 | .......... 19,033,699 | ..oooovvcrienn0 | 19,329 | .o 0 | 19,329 0 36,468,066 0 ]...(932,136) | .......(932,136) | .....602,101 XXX
Bonds - U.S. States, Territories and P
452152 P4 7 |ILLINOIS ST 5.000% 11/01/20.......cccmviimsrriiiisnininnnes | . | 08/08/2018. | JP Morgan Securities INC.........cccoe. | v | o 26,045,900 | ...... 25,000,000 | ...... 26,761,750 26,676,987 | ...oovovvvnriiss | e (348,244) | oo | s (348,244) 26,328,743 ....(282,843) | .......(282,843) | .....939,583 | 11/01/2020. | 2FE............
1799999. Total - Bonds - U.S. States, TEIMtOHES & POSSESSIONS..............covwveeererrecrisess  evvreeesseseseesessssesssssssesessessesesssssssossessesasssssesssssssessosssssiss | sveees 26,045,900 | ...... 25,000,000 | ...... 26,761,750 26,676,987 | ..cociiienn0 | (348,244) | ...vvvvvid [ (348,244) 0 26,328,743 0 ]...(282,843) | .......(282,843) | .....939,583 XXX XXX
Bonds - U.S. Special Revenue and Special A t
130536 PR 0 |CALIFORNIA ST POLLUTION CONTROL 1.850%.... | .. | 08/01/2018. | Call ~ 100.0000..........ccoorvevermmrruree | conrrvrirmsmnriirisseniinns [ wonees 42,705,000 | ...... 42,705,000 | ...... 42,705,000 0 [ e [ e 42,705,000 0. 220,662 | 08/01/2023.
3137A) MG 6 |FHMS 2011-K016 X110 1.501% 10/25/21... .. | 09/01/2018. | Paydown 256,305 106,332 | v [ v (106,332) | . (106,332) 0 e 28,255 | 10/25/2021.
3137AN  MP 7 |FHMS 2012-K707 X110 1.480% 12/25/1 .. | 09/01/2018. | Paydown 161,289 (161,289) | . 161,289) 0. 178,427 | 12/25/2018.
3137B2 HP 8 |FHMS 2013-K028 X110 0.301% 02/25/23... .. | 09/01/2018. | Paydown 15,787 ...(15,787) (15,787) 0 2,800 | 02/25/2023.
3137B8 G5 0 |FHMS 2014-K037 X110 0.996% 01/25/24... .. | 09/01/2018. | Paydown 66,662 11i(66,662) | ..ooooerviiienns | s (66,662) 0 9,662 | 01/25/2024.
3137BA HB 1 |FHMS 2014-K715 X110 1.117% 01/25/21 .. | 09/01/2018. | Paydown 33,855 ...(33,855) (33,855) 0 9,509 | 01/25/2021.
3137BF DR 9 |FHMS 2014-K717 X110 0.479% 09/25/21... .. | 09/01/2018. | Paydown 50,489 50,489) (50,489) 0 e 10,841 | 09/25/2021.
3137FB TC 0 |FHMS K728-2017 X110 0.415% 08/25/24... .. | 09/01/2018. | Paydown 1,309 | oo | e (1,309) (1,309) (V1N IO 168 | 08/25/2024.
3137FD EU 2 |FHMS 2018-K154 X110 0.312% 11/25/3 .. | 09/01/2018. | Paydown (3,764) (3,764) 0 240 | 11/25/2032.
3137FE  ZW 3 |FHMS 2018-K076 X110 0.120% 04/25/28... .. [ 09/01/2018. | PaYdOWN.........ooorrvicrriisnriiiiens | v | s | consvessessessssssensees | svvvennennnns BT | i | v | oo (1,567) (1,567) 0 63 | 04/25/2028.
3137FG  6U 4 |FHMS 2018-K155 X110 0.114% 04/25/33 . [ 09/01/2018. | PaydOWN.........ocoorrvvirriinnriiiiens | o | s | conssssensessssnssssees | s [y 194 | s | o | v (7,194) (7,194) (V] I 126 | 04/25/2033.
313921 6F 0 |FNGT 2001-W3 A 6.111% 09/01/41. .. | 09/01/2018. | Paydown 1,601 1,601 1,619 (18) (18) 1,601 0 71 | 09/01/2041.
31392C MS 0 |FNW2002-W12A 5.820% 02/25/42. .. | .| 09/01/2018. | Paydown 2277 2277 2,249 28 28 2,277 0 86 | 02/25/2042.
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01.... | .. | 08/22/2018. | Redemption ~ 100.0000..........ccoee | covvrvevrmerrmerreenrennnn [ worreene 1,580,000 | ........ 1,580,000 | ........ 1,638,650 | ...oveereee 1,609,723 (29,723) (VIR X) | S O 1,580,000 (V] IO 72,027 | 01/01/2023.
59468P AA 3 |MICHIGAN ST STRATEGIC FUND 2.850% 08/0. .1 08/01/2018. | Call  100.0000..........crveeemmrreeren | cerreerrrerrerreerresses | ceeee 20,500,000 | ...... 20,500,000 | ..... 20,500,000 20,500,000 0 20,500,000 0. 297,250 | 08/01/2027.
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/... .. | 09/01/2018. | Redemption ~ 100.0000 265,000 265,000 278,343 275,009 | ovvoeeevreerneene | rrereen(10,009) | ovveioencrriins | crvvirn (10,009) 265,000 0 8,600 | 01/01/2024.
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43.. .| 09/01/2018. | Redemption ~ 100.0000 ....60,000 ....60,000 63,527 61,832 (1,832) 60,000 0 2,250 | 06/01/2023.
658207 TZ 8 |NORTH CAROLINAHSG 4.000% 07/01/47. .. | 09/11/2018. | Raymond James Morgan Keegan.. | . .11,806,396 .11,265,000 12,236,494 12,130,352 (98,283) 12,032,068 ....(225,673) | .......(225,673) | .....570,760 | 01/01/2027.
658207 TZ 8 |NORTH CAROLINAHSG 4.000% 07/01/47 .. | .| 07/01/2018. | Redemption ~ 100.0000............... ..315,000 ..315,000 | ...........342,166 339,198 (24,198) 315,000 0 13,440 |01/01/2027.
708692 BG 2 |PENNSYLVANIA ST ECONDEV FING 1.800% O......|.. | 08/01/2018.|Call  100.0000. .17,500,000 .17,500,000 | ......17,500,000 (U RO 17,500,000 0 s 88,219 | 08/01/2045.
708796 5R 4 | PENNSYLVANIAHSG FIN 4.000% 04/01/39.. .. | 07/02/2018. | Redemption  100.0000... ..510,000 ..510,000 ..546,225 541,518 (31,518) 510,000 0 ..15,357 | 04/01/2025.
83712D  XJ 0 |SOUTH CAROLINA HSG 4.000% 01/01/47 .. |..107/01/2018. | Redemption  100.0000... ....60,000 ....60,000 64,399 63,619 (3,619) 60,000 () [P 2,400 | 01/01/2026.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment 95,305,274 | ...... 94,763,878 | ... 97,902,967 35,960,842 | ..o [ (647,420) | o0 | i (647,420) 0 95,530,946 0 ]...(225,673) ] .......(225,673) | ..1,531,213 XXX
Bonds - Industrial and Miscell
00206R ES 7 |AT&TINC 4.300% 02/15/30.......comrrreemmerrevemeerrirrenns o [ 09/27/2018. | VAHOUS.....coorerrveerrrevsieressserssisnns | sevvessssessssssessisnes | oeeees 14,394,850 | ...... 15,000,654 | ...... 14,977,553 | .......... 14,977,203 164 LT [T B 14,977,368 | ..ocoovevvvrres ....(582,518) | .......(582,518) | .....529,145 | 02/15/2030.
002824 BC 3 |ABBOTT LABORATORIES 2.350% 11/22/19.. .. 109/28/2018. | Call  100.0000...........crrevmererrerens | cerrrrerrcrreersenrennns [ e 2,630,000 |....... 2,630,000 |........ 2,627,423 2,628,322 629 629 2,628,952 | ...cvvvererrrii | e 1,048 | oo 1,048 | ... 52,534 | 11/22/2019.
002824 BJ 8 |ABBOTT LABORATORIES 2.000% 09/15/18.. .. | 09/15/2018. | Maturity. .10,000,000 .10,000,000 .10,007,700 .10,003,572 (3,572) (3,572) 10,000,000 0. 200,000 |09/15/2018.
00432C AU 5 |ACCSS2003-AA2 3.274% 07/01/38 .. | 09/25/2018. | Paydown 926,964 926,964 904,369 934,167 | coveeeeereerreenes | e (7,203) (7,203) 926,964 0 e 18,932 | 07/01/2038.
004375 EJ 6 |ACCR 20054 A2D 2.385% 12/25/35 .. | 09/25/2018. | Paydown 357,109 357,109 355,658 ..1,451 1,451 357,109 (VI IO 2,736 | 12/25/2035.
00507V AE 9 |ACTIVISION BLIZZARD INC 6.125% 09/15/2.. .. 1 08/16/2018. | Call  100.0000..........ovvveeeemrreeres | cevrerrrrerrerrnenresrnns | ceeeee 16,004,000 | ...... 16,004,000 | ...... 17,248,177 .16,963,023 (415,327) | . (415,327) | ... ...16,547,696 ....(543,696) | .......(543,696) | ..1,431,528 | 09/15/2023.
00842C AF 2 |ABMT 2015-7 A6 3.000% 10/25/45 .. | 09/01/2018. | Paydown 358,825 358,825 364,432 363,934 (5,109) (5,109) 358,825 0| 7,315 | 10/25/2045.
02007M  AD 2 |ALLYA2018-1 A2 2.140% 09/15/20..........cocovvrverrrrnees .. [ 09/15/2018. | PaYdOWN.........cooorrveineerisreiiiies | o [ s 784,181 | .......... 784,181 | ... 784,131 51 51 784,181 0. 10,488 | 09/15/2020.
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F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC

ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
02007P  AB 9 |ALLYA2017-1A2 1.380% 10/15/19 .. [ 09/15/2018. | Paydown............ccouvvvveinnnviiinnneiiiins | covvviinseniiissneniins | e 1,684,373 1 1.......1,684,373 | ........1,684,216 | ............ 1,684,328 45 A5 | e | v 1,684,373 (V] IO 14,990 |10/15/2019. | 1FE...
03066F AC 5 |AMCAR 2017-4 A2A 1.830% 05/18/21. .. | .. | 09/18/2018. | Paydown 3,079,731 118 118 3,079,849 (V] IO 37,483 | 05/18/2021. | 1FE............
03072S  J8 9 |AMSI2005-R7 M1 2.785% 09/25/35..........ooeuvvvevrrcnnes .. | 09/25/2018. | Paydown 236,459 (977) (977) 235,482 0 3,994 |09/25/2035. | 1FM............
05367A AG 8 |AVIATION CAPITAL GROUP 2.875% 09/17/18. .| 08/17/2018. | Call ~ 100.0000 ...4,994,386 ..4,810 4,810 4,999,197 803 803 | ... 131,771 | 09/17/2018. | 2FE...
05490M AE 7 |BCAP 2015-RR52A1 2.817% 01/26/46. .. | 09/01/2018. | Paydown ...1,083,257 .(1,514) (1,514) 1,081,743 0 e 16,952 | 01/26/2046. | 1FM............
05532F AE 2 |BCAP 2009-RR112A1 4.770% 10/26/35...........cocconnn. .. | 09/01/2018. | Paydown 469,368 657 657 470,025 0 e 11,096 | 10/26/2035. | 1FM............
05532G  AE 0 |BCAP 2009-RR12 3A1 4.099% 12/26/35 .. | 07/01/2018. | Paydown 6,650 6,650 6,758 6,678 (28) (28) 6,650 (V1N IO 144 | 12/26/2035. | 1FM..
05539B AP 9 |BCAP LLC TRUST 2012-RR3 2A7 3.323% 05/. .. [ 09/01/2018. | PaydOWN.......ooooveviernrniiisniiiiies | e [ e 4,383,373 | ........ 4,383,373 | ........ 4,303,924 | ........... 4,383,766 (393) [(CSK) ) [RR R 4,383,373 (V1 IO 88,731 | 05/26/2037. | 1FM..
05545) AA 7 |BCAPLLC TRUST 2015-RR3 1A1 4.289% 071.......... .. [ 09/24/2018. | PaydOwN..........covevvvvvernneniiisnsiiiins | v [ s 1,065,794 | ........ 1,065,794 | ...... 1,085,778 | ..oovvverres 1,084,095 | ..oooooervirrrenns | e (18,300) [ vovvvververreenne | overrernns (18,300) [ cvvvvvverreerrenns | wrerrinnne 1,065,794 (V] IO 27,959 | 07/27/2035.
07177M  AD 5 |BAXALTAINC 2.875% 06/23/20.. o [ 09/1172018. | GItIGrOUP......vvveevvrrevererviiinrriiiies | covvvvisssssisinssssinnes [ e 7,007,339 ...7,023,000 |........7,020,753 | ............ 7,021,816 169 169 | covvvevvevvieneens [ v 7,021,984 | ..o ceen(14,645) | .........(14,645) | ..... 144,703 | 06/23/2020.
07177M AL 7 |BAXALTAINC 3.600% 06/23/22.. .. | 09/11/2018. | Citigroup 3,525,536 | ........3,511,000 3,508,958 177 177 3,509,136 w0 16,400 | .......... 16,400 | ....... 90,584 | 06/23/2022.
07274N  AJ 2 |BAYERUSFINANCE IILLC 4.250% 12/15/2.. oo [ 09/26/2018. | VAMHOUS.......ooorrveerrrivenereeisieeseines | soveerisssessessnsessisnes | onneeee 7,970,800 |....... 8,000,000 (192) (192) [ oo [ e 7,991,038 | ..ccvverrecnnnns .....(20,238) 81,458 | 12/15/2025.
073879 3N 6 |BSABS 2005-HE11 M1 2.710% 11/25/35. .. | 09/25/2018. | Paydown 831,346 831,346 ..765,230 828,394 2,952 2,952 831,346 0 ..13,962 | 11/25/2035.
09659Q AB 3 |BMWOT 2018-A A2A 2.090% 11/25/20.... .. | 09/25/2018. | Paydown 6,213,860 6,213,860 |........6,213,509 351 351 6,213,860 (VI IO 77,866 | 11/25/2020.
12592Y AD 6 |CNH2015-B A3 1.370% 07/15/20 .. | 09/15/2018. | Paydown ,521,921 521,921 | ........ 1,520,941 | ..cooveeenns 1,521,408 513 513 | o | cevvreiinn 1,521,921 0 e 13,997 | 07/15/2020.
126192 AC 7 |COMM 2012-LC4 A3 3.069% 12/10/44. .. | 09/01/2018. | Paydown 62,082 62,082 66,016 62,581 (499) (499) 62,082 0] .....1266 | 12/10/2044.
12642N  AA 6 |CSMC 2009-15R 1A1 4.574% 09/26/35... .. | 09/01/2018. | Paydown ,125,988 ,125,988 | ....... 1,154,138 | oo 1,129,942 (3,953) (3,953) | cevvevernererinees | veevreri 1,125,988 (V] IO 31,123 | 09/26/2035.
12647Q AA 4 |CSMC 2013-11R 1A1 2.750% 06/27/34... .. | 09/01/2018. | Paydown ..791,965 791,965 | ........... 791,470 791,021 943 943 791,965 0 e 14,273 | 06/27/2034.
12648) CU 3 |CSMC 2014-4R 13A1 4.119% 12/30/37 .. | 09/01/2018. | Paydown ...2,502,340 ...2,502,340 2,559,424 2,565,450 (63,110) (63,110) 2,502,340 0] ....61590 |12/30/2037.
12650V AU 3 [CSMC 2015-10R 2A1 2.235% 01/27/37... .. | 09/25/2018. | Paydown 2,265,254 2,265,254 | ....... 2,147,744 2,224,795 | cooovvrrieirrnrens | crvrinnnd 40,459 | oo | e 40,459 2,265,254 (V] I 31,653 | 01/27/2037.
126670 RC 4 |CWL 2005-17 4AV3 2.445% 05/25/36.. .. | 08/25/2018. | Paydown ..1,132,601 ..1,132,601 130,831 | oo [ e | s 1,770 1,770 1,132,601 0 8,569 | 05/25/2036.
126673 B7 6 |CWL 2005-3 MV4 3.146% 08/25/35. .. | 09/25/2018. | Paydown ,038,129 ,038,129 952,171 ...1,032,876 5,253 5,253 1,038,129 0] ....19,294 | 08/25/2035.
14314) AB 6 |CARMX2017-1 A2 1.540% 02/18/20... .. [ 09/15/2018. | Paydown ...5,180,473 ...5,180,473 ,180,472 5,180,471 2 2 5,180,473 0. 53,185 | 02/18/2020.
152314 NB 2 |CXHE 2005-B M1 2.816% 03/25/35 .. | 09/25/2018. | Paydown 814,180 814,180 ..767,110 801,255 | .ovooeeereerinens | ceerrienns 12,925 | .o | v 12,925 814,180 0 13,616 | 03/25/2035.
16151U AC 0 |CEDLT 2007-A A3 2.456% 12/28/23. .. | 09/28/2018. | Paydown ,675,103 1,682,360 (2,006) (2,006) 1,680,354 0 ..27,862 | 12/28/2023.
165183 AF 1 |CFII2016-2A A1 1.880% 06/15/28... .. | 09/15/2018. | Paydown ceeeennn 1,516,974 2) ) ceveerenn 1,516,972 0 e 18,977 | 06/15/2028.
165183 AL 8 |CFII2017-2A A1 1.990% 07/15/29... .. [ 09/15/2018. | PaydOWN..........ocorrreererrrrinceriies | cevvvvisseerinnsneniins | coneee 1,773,490 | ... 1,773,490 | ........1,766,648 | ............ 1,073,029 6,825 6,825 | ..o | weerieenns 1,773,490 (V] I 21,161 | 07/15/2029.
165183 AR 5 |CFII2017-3A A1 1.910% 08/15/29... .. | 09/15/2018. | Paydown . . . 2,412,681 349 349 2,413,029 (VN I 30,668 | 08/15/2029.
17307G  UT 3 |CMLTI 2005-OPT4 M3 2.676% 07/25/35.. .. | 09/25/2018. | Paydown 233,734 233,734 233,588 233,852 (118) 233,734 0 3,965 |07/25/2035.
17319H AE 2 |CMLTI2012-5 2A3 3.851% 08/20/35.... .. | 08/01/2018. | Paydown 664,361 664,361 ..646,299 663,177 1,184 664,361 0. 14,368 | 08/20/2035.
17320A AD 6 |CMLTI2012-10 2A1A 3.178% 03/25/35 .. | 09/01/2018. | Paydown 339,617 339,617 ..341,740 341,080 (1,463) 339,617 0 6,954 | 03/25/2035.
17325C AG 0 |CGCMT 2016-SMPLD 3.520% 09/10/31. .. [ 09/01/2018. | PaydOWN..........ooeerrvienrniiinnciiiins | e [ e 9,577,000 |........ 9,577,000 9,574,917 2,083 9,577,000 0 252,833 | 09/10/2031.
18978C AA 1 |CNH2017-C A1 1.540% 12/14/18 .. | 08/15/2018. | Paydown............cccoevvveinncvviinnnniiiins | covvviiinscniisisssnsiis | e 7,816,583 | ........7,816,583 | ........7,816,583 | ........... 7,816,583 0 [ coveeveemrieneeees [ v 7,816,583 (V] IO 75,870 | 12/14/2018.
20047A AG 5 |COMM 2004-LB2AD 4.934% 03/10/39 .. | 08/01/2018. | Paydown 3,076,313 (76,313) 3,000,000 0 ..98,680 | 03/10/2039.
20267T AA 0 |CBSLT2016-AA1 3.320% 05/25/40.... .. | 09/25/2018. | Paydown 43,410 (731) 42,680 0 950 | 05/25/2040.
20267T AB 8 |CBSLT2016-AA2 4.416% 05/25/40.... .. | 09/25/2018. | Paydown 655,165 1,420 656,585 0 e 17,383 | 05/25/2040.
20267V AA 5 |CBSLT2017-AGS A1 2.550% 05/25/41 .. | 09/25/2018. | Paydown ..549,262 ..549,262 548,948 314 549,262 0 9,279 | 05/25/2041.
20268K AB 6 |CBSLT2017-BGS A2 2.715% 09/25/42... .. | 09/25/2018. | Paydown ,668,184 ,668,184 ,668,184 | ............ 1,668,962 (UAL:) ) o B 1,668,184 0 e 28,023 | 09/25/2042.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40. .. | 09/01/2018. | Paydown 247 247 251 257 (10) 247 0 12 | 03/25/2040.
22822V AB 7 |CROWN CASTLE INTL CORP 4.450% 02/15/26. .. | 09/25/2018. | Credit Suisse. ...6,001,260 ...6,000,000 5,954,160 1,248 5,955,408 45,852 | ......... 45,852 | ..... 164,650 | 02/15/2026.
233046 AD 3 |DNKN 2015-1A A2l 3.980% 02/20/45 .. | .| 08/20/2018. | Paydown 68,750 68,750 68,875 (125) 68,750 684 | 02/20/2045. ..
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/46................... .1 09/01/2018. | PaYAOWN.........covevrevrricrreriinieriirs | coveeresssnessissnsesesnns | s 426,034 | ... 426,034 | .......... 477,275 434,126 (8,092) 426,034 0. 12,816 | 11/10/2046. | 1FM............




2’5030

Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
23340L AA 2 |DRB2015-BA1 4.116% 10/27/31.... .. | 09/25/2018. | Paydown 320,114 320,114 326,317 327,495 . (7,381) 320,114 0 8,223 | 10/27/2031. | 1FE...
23340L AB 0 |DRB2015-BA2 3.170% 07/25/31.... voo |+ | 09/25/2018. [ PAYAOWN......ooovmerveercrvienerriiiens | coversssensinsessisnnes | ceeeenes 1,369,838 | ........ 1,369,838 | ........1,385,666 | ............ 1,211,795 | oo cereenen(19,549) | v [ (19,549) | covooverreirrecnns | crverreenns 1,369,838 0 25,981 | 07/25/2031. | 1FE...
23342K AB 0 |DRB2017-AA2A 1.750% 05/27/42........coccomeerreerrenne .. | 09/25/2018. | Paydown 675,518 675,518 675,457 60 675,518 0| e 7,879 | 05/27/2042.
24703F AB 2 |DEFT 2017-1 A2 1.860% 06/24/19, .. | 09/22/2018. | Paydown ...4,203,768 ..4,203,768 2,324,400 4431 4,203,768 (V1 IO 42,649 |06/24/2019.
26207K AB 7 |DRIVE 2017-3 A2A 1.650% 08/15/19... .. | .. | 07/15/2018. | Paydown, v 1,336,474 | ........1,336,474 | .......1,336,453 | ........... 1,336,458 16 1,336,474 0 e 12,864 | 08/15/2019.
26208) AB 9 |DRIVE2018-2A2 2.640% 09/15/20.........covvvevrvrrreerne .. [ 09/15/2018. | PaYAOWN.......ovoormerrverrerriirreniiies | cevevvisrseessesnesnienen [ v 1,091,338 | ........ 1,091,338 28 | oo | e 1,091,338 0 8,964 | 09/15/2020.
268571 AB 2 |ELFI2018-AA2 3.430% 08/25/42.... .. | 09/25/2018. | Paydown ..349,637 ..349,637 ..349,597 40 40 349,637 (V1N IO 4,268 | 08/25/2042.
27034M  AA 2 |EARN2016-D A1 3.616% 01/25/41.. .. | 09/25/2018. | Paydown . ,199,146 | . 199,146 | ........1,209,639 | .oooooevviiinrriiiinns | e [ e (10,493) | cooovvnrverirenns | v (10,493) [ cooovvrviriennns | v 1,199,146 0. 10,266 | 01/25/2041.
27034M  AB 0 |EARN2016-D A2 2.720% 01/25/41........ooocvvvvrviran . [ 09/25/2018. [ PAYAOWN........oovveevrrinrrnivieinissnns | covvsssneessssvisssinssies | o 646,732 | ... 646,732 | ..o 646,344 646,222 510 510 646,732 (V] I 11,588 | 01/25/2041.
28108P AB 2 |ESLFT 2012-AAT 5.350% 10/01/25 .. | 07/01/2018. | Paydown 391,697 391,697 393,655 391,888 (191) (191) 391,697 0. 13,353 | 10/01/2025.
29372E BP 2 |EFF 2016-1 A2 1.830% 09/20/21 .. | 09/20/2018. | Paydown 3,625,704 3,625,704 |....... 3,623,438 3,623,465 2,239 2,239 3,625,704 0] . 44,183 |09/20/2021.
29372E BS 6 |EFF 2016-2A2 1.740% 02/22/22. .. | 09/20/2018. | Paydown ..1,184,757 ..1,184,757 1,184,809 | ...coocconn. 1,184,648 110 110 1,184,757 0 e 13,731 | 02/22/2022.
29372 AB 3 |EFF 2017-2A2 1.970% 01/20/23. .. | 09/20/2018. | Paydown ,835,112 ,835,112 ,828,394 948,282 6,704 6,704 0 e 15,242 | 01/20/2023.
33851L AD 6 |FSMT 2018-4 A4 4.000% 07/25/4 .. [ 09/01/2018. | PaydOWN.......coooorrrrercrriienerninns | cevvvensenienseennininne | cveeen 1,172,248 | 100 1,172,248 | ot AATT192 | s | cvviieesnisinennes | i (4,944) (4,944) 0 8,388 | 07/25/2048.
34531D AB 4 |FORDL 2017-B A2A 1.800% 06/15/20 .. | 09/15/2018. | Paydown 2,723,773 82 82 (VI IO 32,671 | 06/15/2020.
34959) AE 8 |FORTIVE CORPORATION 1.800% 06/15/19.. .. | 09/13/2018. | Citigroup 1,087 5,690 5,690 59,255 | 06/15/2019.
35729P LM 0 |FHLT 2005-2 M2 2.936% 06/25/35 .. [ 09/25/2018. | PaydOWN...........coevvvverercvrienerriiens | cvvvvisneereiisnenniinns | e 1,244,810 | ... 1,244,810 | .......1,203,964 | ...........1,255,321 | oo | cereeend(10,511) | s [ s (QLORSH ) I 0 e 21,763 | 06/25/2035.
3622N6  AG 4 |GSR2007-AR24A1 4.133% 02/25/51.. .. | 09/01/2018. | Paydown 708 7 A R RO 1,563 1,563 0| e 1,461 | 02/25/2051.
362341 KD 0 |GSAMP 2005-HE4 M2 2.951% 07/25/45.. .. | 09/25/2018. | Paydown ...1,623,871 3,288 3,288 1,732,683 0 29,905 | 07/25/2045.
369550 BA 5 | GENERAL DYNAMICS CORP 2.875% 05/11/20. .. | 09/26/2018. | Morgan Stanley 6,982,500 | ........7,000,000 | ........6,975,220 | .ooooorvvrreermrmrreirinns | coverrerrsernerins | coenenrennns 4,461 4,461 6,979,681 2,819 2,819 | ... 76,587 | 05/11/2020.
41284C AD 6 |HDMOT 2015-2A3 1.300% 03/16/20... .. | 07/15/2018. | Paydown ...18,622 18,619 3 3 18,622 (V] I 141 | 03/16/2020.
428041  AX 5 |HFLF2017-1 A2 2.130% 04/10/31 .. | 09/10/2018. | Paydown ,125,444 ,125,444 2,125,274 171 2,125,444 0 04/10/2031.
437084 PZ 3 |HEAT 2005-8 M1 2.646% 02/25/36.. .. | 09/25/2018. | Paydown e 176,399 | ........176,399 176,087 312 176,399 (VI IOV 2,762 | 02/25/2036.
45660L DG 1 |INDX 2005-AR14A1 3.884% 03/25/35. .. [ 09/01/2018. | PaYAOWN......ccvvvvrecrriereervirenrisnns | ceevvisnsessisnsessesnns | oneeeesienns 11,527 | oo 11,527 9,620 1,906 11,527 0 278 | 03/25/2035.
46626L AF 7 | JPMAC 2005-OPT1 M2 2.921% 06/25/35. .. | 09/25/2018. | Paydown 235,161 235,161 205,913 230,870 4,292 235,161 0 3,945 | 06/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 4.108% 08/25/34.... .. | 09/01/2018. | Paydown 33,862 33,862 32,863 36,128 (2,266) (2,266) 33,862 0 | e 751 | 08/25/2034.
46634G  AC 5 |JPMCC 2009-IWST XA IO 1.851% 12/05/27 .. | 09/01/2018. | Paydown ...12,389 4120 | oo [ s (4,120) (4,120) 0| 1,597 | 12/05/2027.
46639G AU 0 |JPMMT 2013-12A2 2.500% 03/01/43.. .. | 09/01/2018. | Paydown 395,581 395,581 .402,179 400,801 (5,221) (5,221) 395,581 0| e 6,491 | 03/01/2043.
46650M AQ 0 |JPMMT 2018-8 A15 4.000% 01/25/49.. .. [ 09/01/2018. | PaydOWN.........cooorrvrircerisneeiies | e [ s 178,603 |........... 178,603 | ...cevv 179,975 | e [ orenreiisennnenes [ v (1,373) (1,373) 178,603 0 595 | 01/25/2049.
47787X AB 3 |JDOT 2017-A A2 1.500% 10/15/19.. .. [ 09/15/2018. | PaYdOWN.........oooorrvierrenriirsniiiies | v [ e 4,868,797 | ....... 4,868,797 | ....... 4.868,777 | .....cov... 4,868,790 7 8 [T RO 4,868,797 0] e 48,761 | 10/15/2019.
493268 CJ 3 |KSLT 2005-A2A4 2.677% 06/27/38..... .. | 09/27/2018. | Paydown 366,492 366,492 366,492 366,982 (489) (489) 366,492 0 6,818 | 06/27/2038.
50077L  AG 1 |KRAFT HEINZ FOODS CO 2.000% 07/02/18.. .. [ 07/02/2018. | MAtUFtY.......oovvvvrrrinneriiissciiiins | e [ e 6,015,000 | ........ 6,015,000 |........ 6,029,256 | ............ 6,022,029 | ...ovvrverrerrrenns | crrirrn (7,029) (7,029) 6,015,000 0. 120,300 |07/02/2018.
51888R AA 8 |LRB2018-BA1 2.680% 05/26/43 .. | 09/25/2018. | Paydown 2,336,762 2,336,762 2,336,618 144 144 2,336,762 0 e 19,076 | 05/26/2043.
58772Q AB 2 |MBALT 2018-A A2 2.200% 04/15/20. .. | 09/15/2018. | Paydown ..811,302 811,302 | ..........811,295 7 7 811,302 0 ..11,453 | 04/15/2020.
61744C  TL 0 |MSAC 2005-HE4 M2 2.921% 07/25/35 .. | 09/25/2018. | Paydown 289,610 289,610 275,129 301,560 | covvevenrrerirenns | e (11,950) [ covvvrnrverrrenne | vverrennns (11,950) 289,610 (VN IO 4,499 | 07/25/2035.
61745M VL 4 |MSC 2004-T13G 5.899% 09/13/45.. .. [ 09/01/2018. | PaYAOWN.......covvormerriererriirsnreniis | cevevvessesssssnsensinnns [ e 6,300,840 |........ 6,300,840 6,619,820 6,340,734 (39,894) (39,894) 6,300,840 0. 261,484 | 09/13/2045.
61761IN  AA 8 |MSRR2012-R4 1A 2.215% 08/26/36. .. | 09/25/2018. | Paydown 245410 245410 234,060 243,967 1,443 245,410 0 3,034 |08/26/2036.
61762U BB 8 |MSRR2013-R85A 4.290% 07/26/53... .. [ 09/01/2018. | PaYdOWN.......covoormerreerrerriereneirins | coveevessesssesnsessienns [ ovneees 1,089,143 | ........ 1,089,143 | ........ 1,117,053 | .o 1,097,180 (8,037) (8,037) | cevvveerrerriirees | vevrreri 1,089,143 0 e 27,425 | 07/26/2053.
61763Y AA 2 |MSRM2014-1A A1 2.971% 06/25/44 .. [ 09/01/2018. | PaYAOWN.......ovvvrmerrrererricrneeriins | coreeresssneenisseesienes [ e 419,956 |.......... 419,956 .427,892 A27 543 | oo [ v (7,587) (7,587) 419,956 0 8,305 | 06/25/2044.
63862H AA 5 |NHLT2017-1AA 1.968% 05/25/2 .. | 09/25/2018. | Paydown 874,664 874,664 ..874,664 874,664 0 874,664 0. 11,750 | 05/25/2027.
63939D AB 1 |NAVSL 2014-8 A2 2.505% 04/25/23. .. [ 09/25/2018. | PaYdOWN.........oooorrrierrenriirsniiiiies | v [ e 3,406,539 | ....... 3,406,539 |.......3,410,531 (3,992) (3,992) 3,406,539 0. 28,454 | 04/25/2023.
639400 AA 0 |NAVSL2018-1A A1 2.406% 03/25/67...........ccooeuvvreenne .. | 09/25/2018. | PaYdOWN..........ocorrriererenriirsniiiiies | covevviisnesiiissesnennen | e 2,012,966 | ....... 2,012,966 |....... 2,012,966 0 2,012,966 0. 24,262 | 03/25/2067. | 1FE............
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63940L AA 2 |NAVSL 2016-6A A1 2.696% 03/25/66.. .. [ 09/25/2018. | PaydOWN...........oomnrvvvineniinnriiiins | covevvisissssiiinsesiinies [ e 2,681,064 | ... 2,681,064 | ... 2,683,034 2,688,161 | ... [ e (7,096) (7,096) 2,681,064 (VI IO 41,775 | 03/25/2066. | 1FE...
63940P AA 3 |NAVSL2018-AA1 2.530% 02/18/42.... ...| .. | 09/15/2018. | Paydown 2,592,041 2,592,041 2,591,897 143 143 2,592,041 (V] IO 31,316 | 02/18/2042. | 1FE...
640315 AE 7 |NSLT2006-2A5 2.460% 01/25/30......ccccveermrrreerrcrnnes .. [ 07/25/2018. | PaYAOWN.......ovvvrmerrverrcnrierenenniis | coveevessesssssnsensisnns | e 4,487,054 | ........ 4,487,054 | ........ 4,481,419 | ..oovoovnn 4,490,083 (3,030) (3,030) | covveverrrrriirres | ceerreneennct 4,487,054 0. 65,422 | 01/25/2030.
64352V KU 4 |NCHET 2005-2 M2 2.891% 06/25/35... .. | 09/25/2018. | Paydown .432,604 .432,604 ..375,284 424,114 8,490 8,490 432,604 0| s 7,126 | 06/25/2035.
64352V LK 5 |NCHET 2005-3 M2 2.951% 07/25/35... .. | 09/25/2018. | Paydown . ,386,009 | . ,386,009 | ........1,294,185 | .......... 1,387,971 | oo | e (1,963) (1,963) | covvveerrrrevirees | cevvreii 1,386,009 0 e 24,401 | 07/25/2035.
65106A AN 3 |NCMT 2006-1 M1 2.566% 03/25/36............ccovvvvernennes . [ 09/25/2018. | PaYAOWN.........cvververriirrriirnenrins | coveereissnessssnneesesnes | e 1,169,002 | ........ 1,169,002 | ....... 1,025,799 | ..o 1,136,798 32,204 32,204 | .o [ s 1,169,002 0 e 17,575 | 03/25/2036.
65342Q AC 6 |NEXTERA ENERGY PARTNERS 4.250% 09/15/2.... |..| 09/12/2018. | Morgan Stanley. 8,837,588 8,995,000 |....... 8,623,216 | ...oooverrerrerieennnns [ cevrirenreiisnnnnns | o 15,839 | ooovreereerens | v 15,839 8,639,055 | ....ovvvereerrnns | werne 198,532 |........ 198,532 | ... 190,082 | 09/15/2024.
654747 AB 0 |NAROT 2017-AA2A 1.470% 01/15/20.......ccccouvvvvre .. | 09/15/2018. | Paydown 2,353,115 2,353,115 2,353,103 2,353,109 6 6 2,353,115 0 23,094 | 01/15/2020.
65479B  AB 6 |NALT2017-BA2A 1.830% 12/16/19.......cccceuvvivrvenrenns .. [ 09/15/2018. | PaydOWN.........ocrvrrvvierneniiisnniiiins | covvvviissssisissssiinnes [ s 3,197,815 | ........ 3,197,815 | ........ 3,197,583 3,197,624 3,197,815 (V] I 39,197 | 12/16/2019.
65540P AR 5 |NMRR2014-6R 4A1 2.225% 11/26/36. .. | 09/26/2018. | Paydown 986,831 | ... 1,024,963 | covoooerrreinenne | e 11,081 | o | v 11,081 [ [ 1,036,043 (V] I 14,330 | 11/26/2036.
66987X GX 7 |NHEL2005-3 M1 2.891% 01/25/36 .. | 09/25/2018. | Paydown ,892,897 2,137,020 2,183,283 [V 36,329 | 01/25/2036.
74928G BM 9 |RBSSP 2009-13 11A3 4.574% 09/26/35.. .. | 09/01/2018. | Paydown ..793,586 782,136 776,123 0 e 21,452 | 09/26/2035.
749280 BS 5 |RBSSP 2009-12 15A1 4.321% 10/25/35.. .. | 09/25/2018. | Paydown . . ,739,812 5,753,825 5,706,820 0 10/25/2035.
74932T AA 2 |RBSSP 2014-1 1A1 2.226% 11/26/36 .. | 09/25/2018. | Paydown 607,699 607,699 554,525 593,167 . 607,699 0 11/26/2036.
76112B  JG 6 |RAMP 2005-RS1 MIl1 3.041% 01/25/35.. .. [ 09/25/2018. | PaYAOWN.......ovvormerrrirrerriirnniriins | coveeressseneseneessinnns [ oeeeeees 152,279 | ..ovceveeee 152,279 | .coveveenes 147,425 152,993 ) (714) 152,279 0 2,978 | 01/25/2035.
78442G PP 5 |SLMA2005-5A3 2.435% 04/25/25 .. | 07/25/2018. | Paydown 221,292 221,292 221,015 221,445 ) (153) 221,292 0 3,226 | 04/25/2025.
78443C CA 0 |SLMA2005-B A3 2.611% 12/15/23.. .. [ 09/15/2018. | PaYAOWN.......ovoormerrverrerriirnerriies | ceveeresssneseesneeneines [ e 4,140,487 | ........ 4,140,487 | ........ 4141781 | ............ 4,144,154 ) (3,667) | cevveverrrrrriiees | cevvrerennnct 4,140,487 (V1 IO 72,799 | 12/15/2023.
784430 AC 6 |SLMA2007-A A3 2.511% 12/15/26.. .. | 09/15/2018. | Paydown 3,721,027 3,721,027 3,718,701 3,722,098 ) (1,071) 3,721,027 0 62,571 | 12/15/2026.
784456 AC 9 |SMB2014-A A2B 3.308% 05/15/26.. .. | 09/15/2018. | Paydown ..154,507 ..154,507 ..156,390 156,454 . ) (1,947) 154,507 0] .....3,118 | 05/15/2026.
78447X AB 0 |SLMA2013-C CLASS A2A 2.940% 10/15/3 .. | 09/15/2018. | Paydown ,910,762 ,910,762 ,934,049 | ............ 1,931,486 (20,724) (20,724) | covorevveirennns | v 1,910,762 (V] I 37,671 | 10/15/2031.
78448D AC 1 |SLMA2014-AA2B 3.308% 01/15/26 .. | 09/15/2018. | Paydown ..1,712,201 ..1,712,201 1,723,170 ) R IR (10,969) | vvvvvvverrevrrna 1,712,201 (V] IO 34,244 | 01/15/2026.
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38. .. | 09/25/2018. | Paydown ,159,355 ,159,355 ,119,672 31,661 1,159,355 0 ..27,258 | 01/26/2038.
78470N AC 0 |SOFI2015-DB 3.590% 10/25/37. .. | 09/25/2018. | Paydown ...1,002,235 ...1,002,235 9,756 1,002,235 0. 23,683 | 10/25/2037.
80284R AE 9 |SDART2016-3B 1.890% 06/15/21.. .. | 09/15/2018. | Paydown 674,817 674,817 2,109 674,817 0| e 1,063 | 06/15/2021.
80285A AC 9 [SRT2017-AA2A 2.020% 03/20/20.. .. | 09/20/2018. | Paydown 5,086,204 5,085,657 547 547 5,086,204 0 68,542 | 03/20/2020.
81747TW AG 2 |SEMT 2018-7 A4 4.000% 09/25/48.. .. | 09/01/2018. | Paydown 117,781 (589) (589) 117,781 0 393 | 09/25/2048.
824348 AT 3 | SHERWIN-WILLIAMS CO 2.250% 05/15/20 .. | 08/27/2018. | Key Bank NA, Cleveland 5,921,340 5,999,783 19 19 5,999,802 en(78,462) | ......... (78,462) | ..... 106,500 | 05/15/2020.
834017 AA 3 |SOFI2015-B A1 3.266% 04/25/35.... .. | 09/25/2018. | Paydown ..498,199 498,199 ..484,498 490,875 7,324 7,324 498,199 0 9,629 | 04/25/2035.
83612M AE 7 | SVHE 2006-WF2 A2D 2.426% 12/25/36.. .. | 09/25/2018. | Paydown ,137,032 ,137,032 ,972,096 2,120,030 A7,002 | s | s 17,002 2,137,032 0 28,411 | 12/25/2036.
855541 AB 4 | STARM2007-S12A1 4.206% 01/25/37... .. | 09/01/2018. | Paydown ..160,622 ..160,622 ..141,066 141,086 | ..oovveveenrei [ s 19,556 | .ooooveeercrens | v 19,556 160,622 (V1N IO 4,355 | 01/25/2037.
86359X AD 5 |SASC 2006-AM1 A4 2.376% 04/25/36. .. | 09/25/2018. | Paydown .457,017 .457,017 .428,025 451,663 5,355 5,355 457,017 0 6,202 | 04/25/2036.
89238M AB 4 |TAOT 2017-A A2A 1.420% 09/16/19.... .. | 09/15/2018. | Paydown ,151,352 ,151,352 3,151,238 113 13 3,151,352 (VN IO 29,827 | 09/16/2019.
92887K AB 6 |VFET 2017-1A A2 1.550% 10/15/19. .. | 09/15/2018. | Paydown 3,429,533 98 98 3,429,631 0 35,923 | 10/15/2019.
94973V BE 6 |ANTHEMINC 2.300% 07/15/18 .. | 07/15/2018. | Maturity. 6,391,516 (16,516) 6,375,000 0. 146,625 | 07/15/2018.
9497EN AC 7 |WFHET 2005-3 M3 2.906% 11/25/3 .. | 09/25/2018. | Paydown 703,669 (1,245) 702,423 0 e 12,093 | 11/25/2035.
95058X AB 4 |WEN 2015-1A A2Il 4.080% 06/15/45.... .. | 09/15/2018. | Paydown (283) 42,925 0 959 | 06/15/2045.
96328D AN 4 |WHLS 2015-1A A3 1.810% 04/22/24 .. | 09/20/2018. | Paydown (785) 0 e 25,156 | 04/22/2024.
96328D AT 1 |WHLS2016-1A A2 1.590% 05/20/25.... .. | 09/20/2018. | Paydown 55 0 e 18,081 | 05/20/2025.
98161V AB 6 |WOART 2018-AA2 2.190% 05/17/21.. .. | 09/15/2018. | Paydown 38 38 0 5,833 |05/17/2021.
98162K AB 9 |WOLS2017-AA2 1.680% 12/16/19. .| 09/15/2018. | Paydown 83 83 0. 19,689 | 12/16/2019.
136452 AB 5 |CPART 2017-1A A2A 1.772% 12/19/19 ..|A|09/19/2018. | Paydown ..1,259,133 ..1,259,133 1,259,133 | .o 0 0. 14,871 | 12/19/2019.
81379) AB 7 |SSTRT 2017-1AA2A 1.510% 04/25/19.........ccccvvreerns A| 07/25/2018. | Paydown, 390,879 390,879 390,879 390,879 0 390,879 0] 3,443 | 04/25/2019. | 1FE............




Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

¥'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
57385  AB 4 |MARVELL TECHNOLOGY GROUP 4.875% 06/22/... | D| 07/24/2018. | Bank of America Corp. 8,050,240 | ........ 8,000,000 |....... 7,998,080 (345) (345) 7,997,735 52,505 52,505 | ....... 36,833 | 06/22/2028. | 2FE............
3899999. Total - Bonds - Industrial and Miscellaneous; ...307,634,947 | ....308,468,726 | ....308,584,310 | ........ 241,092,593 0 (536,725) 0 [ (CRINPR) ] — 0 .308,550,856 | ..o 0 ]...(915,910) | ....... (915,910) | ..6,594,032 XXX XXX
8399997. Total - Bonds - Part 4 ...464,522,053 | ....465,082,604 | ....469,701,364 322,764,121 0 |....(1,513,080) [ ..covverrenned 0. (1,513,080) | covoercrneenes 0 [ 466,878,611 | ...cooovvvvnnncd 0 | .(2,356,562) | ....(2,356,562) | ..9,666,929 XXX XXX
8399999. Total - Bonds, ...464,522,053 | ....465,082,604 | ....469,701,364 322,764,121 0 [....(1,513,080) [ ..coovernnnnnd 0 ... (1,513,060) | ovveernrreenes 0 [ 466,878,611 | ...cooovvvvnnnnd 0 | .(2,356,562) | ....(2,356,562) | ..9,666,929 XXX XXX
Common Stocks - Industrial and Miscell
00206R 10 2 |AT&TINC .. | 09/10/2018. | State Street Bank...............ccoevveeerns | covvennee 27,900.000 | ............ 902,682 XXX [ 770,040 | ... 1,084,752 | ...... (314,712) | oo [ v | cvvveenns (314,712) 770,040 | oovvveeecvrrns | e 132,642 | ........ 132,642 | ... 41,850 XXX | E
02079K 10 7 |ALPHABETC .. | 09/10/2018. | State Street Bank. 20.000 23,310 XXX 5,269 20,928 |....... (15,659) (15,659) 5,269 v 18,041 XXX
023135 10 6 |AMAZON.COMINC .. | 09/10/2018. | State Street Bank.............ccoouvveeenes | covvrnens 3,500.000 |........ 6,787,417 XXX [ 407,551 | 4,093,145 | ...(3,685,594) (3,685,594) 407,551 .6,379,866 | ... . . XXX
02376R 10 2 | AMERICAN AIRLINES GROUP INC........cccoovvvivmrriirnnne .. | 09/10/2018. | State Street Bank 22,400.000 881,740 XXX [ 788,191 [, 1,165,472 | ...... (377,281) | oo [ vveervirisennins | avvveenns (377,281) 788,191 93,549 93,549 | ........ 6,720 XXX
026874 78 4 | AMERICAN INTERNATIONAL GROUP. .. | 09/10/2018. | State Street Bank... .56,805.000 | ........ 2,991,346 XXX ...3,384,442 |...(2,079,710) | .. (2,079,710) | ovvvvvrreerries [ rvverrrenns 1,304,732 | coovvverrrrinnne .1,686,614 | ... 1,686,614 | ....... 36,355 XXX
037833 10 0 |APPLE COMPUTER INC. .. | .| 09/10/2018. | State Street Bank... .88,200.000 |......19,254,780 XXX 14,926,086 |.(12,749,915) ....(12,749,915) 2,176,171 17,078,609 |...17,078,609 | ..... 184,338 XXX
03965L 10 0 |ARCONIC INC .. | 09/10/2018. | State Street Bank... .21,000.000 .462,238 XXX 572,250 | ...... (150,173) (150,173) 422,077 40,161 3,780 XXX
053332 10 2 |AUTOZONE INC .| 09/10/2018. | State Street Bank. ,300.000 ..994,850 XXX 469,941 924,781 0) 454,840) 469,941 .....524,909 XXX
14964U 10 8 |CAVIUMINC. .. | 07/09/2018. | State Street Bank... .19,900.000 ,732,502 XXX ,341,861 | .. 668,217 | ..... (326 356) (326,356) | ...oonrrvvrrrcrnns | wevrieenns 1,341,861 | coovvverecrriins | e 390,641 | ... . . XXX
222070 20 3 |COTYINCA. .. | 09/10/2018. | State Street Bank... .58,420.000 ..710,267 XXX 914,807 | oo 1,161,974 | ...... (247187 | oo [ eoreerreinseenees | cevvvenes (247,167) 914,807 ....(204,540) | ... )| -.....21,908 XXX
252131 10 7 |DEXCOM INC. .| 09/10/2018. | State Street Bank. ,900.000 ..708,506 XXX ceveennnn 468,050 0 468,050 .....240,456 XXX
30161Q 10 4 |EXELIXIS INC. .. | 09/10/2018. | State Street Bank... XXX 507,224 653,600 |...... (146,376) | ..ooorvvvrrerveeenns [ woreerreriseennns | cvveeenns (146,376) 507,224 ....(103,033) | ... )| XXX
30219G 10 8 |EXPRESS SCRIPTS HOLDING ... | .| 09/10/2018. | State Street Bank XXX 2,015 | .. (1,800) (1,800) 215 2,223 XXX
302257 10 2 |EXTRA SPACE STORAGE INC. .. | 09/10/2018. | State Street Bank... RO XXX 157,410 (23,291) (23,291) 134,119 29,918 2,952 XXX
34959) 10 8 |FORTIVE CORPORATION .. | 09/26/2018. | Tax Free Exchange. 744.000 9,051 XXX 53,828 |........ (G0 ) TSI USRS IR (44,778) 9,051 (VI IO 156 XXX
354613 10 1 |FRANKLIN RESOURCES INC .. | 09/10/2018. | State Street Bank... .33,300.000 XXX [ 597,624 | 1,442,889 | ...... (845,265) | ...vvrvvvrrriire [ i | cvveeenns (845,265) 597,624 | .coovvoerrriins | 438,785 122,877 XXX
369604 10 3 |GENERAL ELECTRIC CO.. .. | 09/10/2018. | State Street Bank... ...491,618.000 XXX 2,059 518 987 (469) 7,008,660 ....(869,267) ..59,022 XXX
37045V 10 0 | GENERAL MOTORS CO.... .. .. | 09/10/2018. | State Street Bank 53,900.000 XXX [.1,336,353 | ... 2,209,361 |...... (873,008) | ..oovrvevrecrrienene [ v | cevrienns (R0 | — 1,336,353 | covvverrerrriins | e 489,410 | .......489,410 | ...... 61,446 XXX
38141G 10 4 | GOLDMAN SACHS GROUP........cccovvererrermmcrriirneenes .| 09/10/2018. | State Street Bank..............coveereernes | covevenne 31,600.000 XXX 8,050,416 |...(3,245,579) (3,245,579) | .ocvvvverrcrriis [ v 4,804,837 | ..ccovvirecnnnns .2,537,735 | ....2,537,735 | ...... 74,260 XXX
44967H 10 1 |ILGINC .. | 09/04/2018. | State Street Bank. 8,058.000 ..197,494 XXX .229,492 |......(150,853) ) 78,639 | .cvvveeecrnnes | wenee 118,856 XXX
478160 10 4 | JOHNSON & JOHNSON.......ccvveermmrrermmrreermerressnennes .| 09/10/2018. | State Street Bank..............ccueereevnne | coveeenne 27,500.000 |. ,776,908 XXX ,842,300 |...(1,214,555) ) 2,627,745 ..1,149,164 XXX
48203R 10 4 |JUNIPER NETWORKS INC. .| 09/10/2018. | State Street Bank. 9,600.000 264,688 XXX ..188,855 273,600 |........ (84,745) (R4 745) 188,855 verern 75,833 XXX
49271V 10 0 |KEURIG DR PEPPER INC.. .| 09/10/2018. | State Street Bank. 5,300.000 |..........121,974 XXX . 514,418 | ...... (317,145) 197,273 | ......... (514,418) ...121,974 XXX
49271V 10 0 |KEURIG DR PEPPER INC.. .. | 07/31/2018. | Return of Capital 393,525 XXX 0 [ oo [ e | e | e 393,525 XXX
501797 10 4 |LBRANDSINC .| 09/10/2018. | State Street Bank. 9,400.000 261,431 XXX 215,524 566,068 | ..... (350,544) (350,544) 215,524 45,907 | ......... 45,907 | ....... 16,920 XXX
524901 10 5 |LEGG MASON INC. .. | 09/10/2018. | State Street Bank... 41,500.000 |........1,277,947 XXX coreerennn 991,406 | ............ 1,742,170 | ...... (750,764) | .. (750,764) 991,406 | ..ooovevrvvrrienns | e 286,541 | .......286,541 | ...... 37,350 XXX
57164Y 10 7 |MARRIOTT VACATIONS WORLD.......coocrmmmrrrerrmrreenns .. | 09/18/2018. | State Street Bank 0.570 62 XXX 34 0 34 28 XXX
58933y 10 5 [MERCK&COINC .| 09/10/2018. | State Street Bank..............cccoevveereees | coveeeees 66,752.000 | ........ 4,649,110 XXX [ 2,434,439 | ........... 3,756,135 |...(1,321,696) | .. (1,321,696) 2,434,439 .2,214671 | ... 2,214,671 | ....... 96,123 XXX
594918 10 4 |MICROSOFT CORP .. | 09/10/2018. | State Street Bank. 93,600.000 .10,233,380 XXX 2,329,395 8,006,544 |...(5,677,149) (5,677,149) 2,329,395 ..7,903,984 | .....7,903,984 | ... 117,936 XXX
60871R 20 9 |MOLSON COORS BREWING CO.......coovvreermerrerrennes .| 09/10/2018. | State Street Bank. 3,000.000 XXX [ 132,053 | .o 246,210 | ...... (114,157) | .. (114,157) 132,053 62,270 62,270 3,690 XXX
640268 10 8 |NEKTAR THERAPEUTICS.......coooommerrvirrnerriiinerneiinns .| 09/10/2018. | State Street Bank... .12,400.000 XXX [ 639,030 0 639,030 | ..ooormcrrriiens | e 182,264 | ........ 182,264 | ..ocovvverecnns XXX
67059N 10 8 |NUTANIXINC .| 09/10/2018. | State Street Bank. .16,100.000 XXX 826,991 0 826,991 2,955 2,955 XXX
703481 10 1 |PATTERSON-UTI ENERGY INC....ccooovvrmmmrrivrmnrrrirnnes .. | 09/10/2018. | State Street Bank... .72,900.000 XXX [ 1,612,519 | .o 1,677,429 | ........ (64,910) | cevovnnrreercrrenns [ e | e (64,910) [ covoovrrveerecnns | crverieenns 1,612,519 | oo ....(433,603) | ....... (433,603) | ......... 7,290 XXX
70975L 10 7 |PENUMBRA INC .. | 09/10/2018. | State Street Bank... ...3,400.000 XXX ..496,054 0 496,054 (8,145) | .. XXX
742718 10 9 |PROCTER & GAMBLE CO. .. | .. ] 09/10/2018. | State Street Bank .36,000.000 XXX ,827,850 | ............3,307,680 |...... (479,830) | .. (479,830) 2,827,850 . 145,844 ..76,464 XXX
76133Q 10 2 |RETAIL VALUE INC .. | 08/02/2018. | State Street Bank. 0.200 7 XXX 6 0 6 1 1 XXX
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808513 10 5 |CHARLES SCHWAB CORP........cccocoviimmmmiiriinnrriirinnnnes .. | 09/10/2018. | State Street Bank... .36,500.000 XXX ...1,875,005 |...... (872,536) | .. (872,536) | ... 1,002,469 | ..covvorerrrrns | 844,024 844,024 | ....... 12,045 XXX L.
842587 10 7 |SOUTHERN CO .| 09/10/2018. | State Street Bank... .34,900.000 XXX 1,077,814 1,678,341 (600,527) | .. (600,527) | ... 1,077,814 | oo | e 470,599 |.......470,599 | ...... 62,122 XXX L.
871503 10 8 | SYMANTEC CORP .| 09/10/2018. | State Street Bank..............coueereeenns | covevenne 71,000.000 XXX [......1,258,235 | ............1,992,260 |...... (734,025) | ..o [ eoreerriiineenees | cevveenns (UEZX072) | I I 1,258,235 | .covveerrriins | e 148,583 | ........ 148,583 XXX | E
879433 82 9 |TELEPHONE & DATA SYSTEMS INC......cvvveererrrrinnne .. | 09/10/2018. | State Street Bank... .10,400.000 ..306,272 XXX [ 241,882 1 ........ 289,120 | ... (47,238) | covooerrerrerreins [ e | e (47,238) 241,882 oorrrr64,390 ...64,390 XXX
90138F 10 2 |TWILIOINC A .. | 09/10/2018. | State Street Bank... ..4,700.000 |...........394,514 XXX 255,537 0 255,537 | covvverevvvrinnn | e 138,977 | ........138,977 XXX
90184L 10 2 |TWITTERINC .. | 09/10/2018. | State Street Bank...............ccoewveeenns | covveenee 14,100.000 | ........... 428,706 XXX 624,569 0 624,569 ...(195,863) | ....... (LXK ) I —— XXX
90214) 10 1 |2UINC .. | 09/10/2018. | State Street Bank... ...8,100.000 ..686,880 XXX ..675,517 0 675,517 e 11,363 | 11,363 XXX
911312 10 6 |UNITED PARCEL SERVICE INC CLASS B..............c... .. | 09/10/2018. | State Street Bank... .28,700.000 |. ,574,613 XXX ,635,071 | ..........u 3,419,605 |..(1,784,534) | ..oooevveecvnnrin | o | o (1,784,534) | ....oovvvevrrrs [ s 1,635,071 | coovvvrrinnnee .1,939,543 | ..... 1,939,543 XXX
912909 10 8 |UNITED STATES STEEL CORP......ccccooivmmrrviiinrrriinres .. | 09/10/2018. | State Street Bank.............ovveeewverees | covvrrrreas 4,100.000 |........... 118,907 XXX 144,279 5,856 150,135 (31,227 [ oo (31,227) | vvvvrre 615 XXX
913017 10 9 |UNITED TECHNOLOGIES CORP.........cccouvrvvrmmmriirnns .. | 09/10/2018. | State Street Bank 38,100.000 5,098,708 XXX [2,537,250 | .o 4,860,417 |...(2,323,167) (2,323,167) 2,537,250 .2,561,458 | ... 2,561,458 | ....... 80,010 XXX
931142 10 3 |WALMART INC .| 09/10/2018. | State Street Bank..............coveereernes | covvvnnne 12,300.000 |........ 1,190,781 XXX (VRO R 1,065,099 | .covvverrecrriies | oo 125,682 |........ 125,682 | ....... 12,792 XXX
949746 10 1 |WELLS FARGO & CO. .| 09/10/2018. | State Street Bank. 72.000 4,140 XXX ) 1,668 2,472 XXX
963320 10 6 |WHIRLPOOL CORP. .| 09/10/2018. | State Street Bank... XXX [ 767,848 | ........... 1,281,664 | ...... (513,81 ) 767,848 | ..ovvoecrriins | e 193,060 XXX
G2709G 10 7 |DELPHI TECHNOLOGIES PLC.......cocccvvverrrrrerrcriinnes C| 07/31/2018. | State Street Bank XXX (1) 0 XXX
G491BT 10 8 [INVESCOLTD. C| 09/10/2018. | State Street Bank... .41,600.000 XXX 813,313 ... 1,520,064 | ...... (706,751) | .oovvrveermerreerene [ woreervesireenens | cevvveees (706,751) 813,313 | e | e 201,198 |.......201,198 | ...... 37,024 XXX
G51502 10 5 | JOHNSON CONTROLS INTL PLC. C| 09/10/2018. | State Street Bank .79,913.000 XXX (235,291) 2,810,194 ....263,572 ..62,332 XXX
G5480U 10 4 |LIBERTY GLOBAL PLC A ... | C|09/10/2018. | State Street Bank... .38,976.000 XXX 762,922 | ...........1,396,900 |...... (633,978 ) 762,922 | .ovvveevvrrins | e 315,885 XXX
G5480U 12 0 |LIBERTY GLOBALPLCC ... | C| 09/10/2018. | State Street Bank... ...2,711.000 ...12,426 XXX ..81,731 91740 | (10,009, ) 81,731 (9,305) XXX
G5876H 10 5 |MARVELL TECHNOLOGY GROUP LTD. C| 09/10/2018. | State Street Bank .84,096.430 ,599,940 XXX ,342,334 875,976 | ...... (470,144 ) - 1,342,334 .....257,607 XXX
G9001E 10 2 |LIBERTY LATIN AMERICA A .| C|09/10/2018. | State Street Bank... ...6,810.000 |...........137,748 XXX ..162,565 137,222 25,343 162,565 e (24817) ] ... XXX
G98294 10 4 | XL GROUPLTD C| 09/12/2018. | State Street Bank...........cccoocvwecvsenes | ovveenes 12,900.000 | ........... 743,040 XXX 220,630 453,564 (232,934 (232,934) 220,630 | covvvrinrriiins | oo 522,410 XXX | EE
9099999. Total - Common Stocks - Industrial and Miscellaneous ....105,322,491 XXX .56,354,096 88,801,681 |.(45,243,786 ....198,260 | ....(45,442,046) 56,354,096 48,968,399 | ...48,968,399 | ..1,623,516 XXX XXX
9799997. Total - Common Stocks - Part 4 ....105,322,491 XXX 56,354,096 .88,801,681 |.(45,243,786) | ....ccoocoveeeenn0 | s 198,260 | ....(45,442,046) | ... 56,354,096 48,968,399 | ...48,968,399 | ..1,623,516 XXX XXX
9799999. Total - Common Stocks. ....105,322,491 XXX 56,354,096 .88,801,681 |.(45,243,786 L0 [ 198,260 | ....(45,442,046) 0 56,354,096 0 | 48,968,399 |..48,968,399 | ..1,623,516 XXX XXX
9899999. Total - Preferred and Common Stocks ....105,322,491 XXX 56,354,096 88,801,681 |.(45,243,786 .0 [....198,260 | ...(45,442,046) 0 56,354,096 0 | 48,968,399 |...48,968,399 | ..1,623,516 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ....569,844,544 XXX ....526,055,460 11,565,802 |.(45,243,786) | ....(1,513,060) | .....198,260 | ....(46,955,106) | ................. 0 .. 523,232,707 | wcooovvrrernnnnd 0 | 46,611,837 |..46,611,837 | 11,290,445 XXX XXX

(a) Forall common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.



Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for September 30, 2018 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIGROUP PTY LTD....cccoeevurmermnrrrericncrnercicnciinneeen. SYDNEY, NEW SOUTH WALES, AUSTRALIA. ......oocvee | i cerenerr.0.050 151,334 151,334 214,243 | XXX
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK......ccccccviinnvnninnnicsninsnncnenee. KANSAS CITY, MO. XXX
0199999. Total Open Depositorie: XXX XXX 0 0 151,334 151,334 214,243 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 151,334 151,334 214,243 | XXX
0599999. Total Cash XXX XXX 0 0 151,334 151,334 214,243 | XXX

QE12
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Statement for September 30, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 7 8 9
Amount of Interest Due &
CUSIP Description Code Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations

TREASURY BILL......vvieiiirsiiimicreisiesssssie st s | s | 00/18/20181 | v, 1.920 [ 10/041201800nn| 44,992,789

TREASURY BILL 999,029

TREASURY BILL 12,482,705 | ...

TREASURY BILL

...71,285,063

0199999. U.S. Government Bonds - Issuer Obligations.

129,759,586

0599999. Total - U.S. Government Bonds

129,759,586

Total Bonds

7799999. Subtotals - Issuer Obligations.....

.129,759,586

8399999. Subtotals - BONGS..........covrumiviriiieiiriireieineieiees s

129,759,586

Exempt Money Market Mutual Funds as Identified by the SVO

85799  9Y 2 |STATE STREET TREASURY MMF

------------------------------------------------------------------------------- 1,936,392
8599999. Total - Exempt Money Market Mutual Funds @s [dentified DY the SVO..............covvuiiiiiiceiii 004 8000880 HHEE LR | 1,936,392
8899999. Total - Cash Equivalents 131,695,978
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