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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea 4,511,623,069 | ...oovvreerereieieirenieienees | e 4,511,623,069 | ............. 3,837,741,050
2. Stocks:
2.1 PrEfErred SIOCKS. .. .vuuiveriecererie ettt sttt nsensnnns | ssessssesessanes 102,848,326 |.....ovveereeireineereineinis | cervereeeineens 102,848,326 | ..cocvverenn 48,826,934
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 2,280,223,691 | ..oooveeeerereeeneneeneinne | v 2,280,223,691 | ...ccovenvene 2,328,338,949
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 507,987,346 | ....cveveieerereseereieieies | e 507,987,346 | ................ 527,269,899
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBTANCES)......covvvereerirerieieriieseisiesieies | ceveisisiaenens 17,908,678 | ....oovecvevreeevieereieeeeiins | ceerererieieiins 17,908,678 | ....ccvevevvenee. 5,948,225
5. Cash ($....(10,342,953)), cash equivalents ($.....882,997,202)
and short-term investments ($.....440,180,390)..........currrurmrreermmeeeerneeesssnessssssssssesssssesesens | seeessssnnees 1,312,834,639 | ..o | e 1,312,834,639 | ...ccoovevenne. 280,589,015
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESLET SSELS......c.uuuverrrirriierieceierice sttt sessennes | eesseessenenens 210,278,996 | ..cooovvvernene 27,420,327 | ..ovvvrevcrenn. 182,858,669 | ..o 179,440,914
9. ReCeivables fOr SECUMHIES. ...t | ersesseensenees 58,911,345 | ...coviiininrnninninnis [ i 58,911,345 | oo 10,233,727
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rvrrrrmneremrrinceinerieseieeriseeses | veeeeenees 9,002,616,090 | .....cvvvruvenne. 27,420,327 | ..oovvvvennn 8,975,195,763 | ............. 7,218,388,713
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 230,275,137 | oo 20,228,240 | ..cocvvveeae 210,046,897 | ....cccovvvnnee 165,732,297
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,133,586,011 | oo | vevvvieienns 1,133,586,011 | ovvvvrvrnen 951,393,322
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cccoveevevereerieeieeceeeeeeetesesessesssesssesasseseees | ceevesssesesnen 68,878,385 | ....vveeeveeeeeeerereereeeen | evereeierennienad 68,878,385 | ...ccvvvnnee. 43,064,056
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL...........vvrirrieririceeerieceees st sessessnns | sesssssessnesesans 18,623,176 | ..oveercvercrienrreresenineee | wovereseeeenenes 18,623,176 | ...vovvvrrennne 3,022,242
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWarE...........ccceueveeveieieerisieeseeseeeeiesenes | eveiseiennenns 184,884,556 | ................ 155,366,952 | ..ocverriinias 29,517,604 | ..cooevere 23,772,824
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererrerereseenes | e 86,637,834 | .....cccvvrnee. 86,637,834 | ..o 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 142,696,972 | ..ccoernnne. 140,325,192 | .ovovvvereinas 2,371,780 | oo 9,696,470
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 10,890,908,422 | ................ 429,978,545 | ........... 10,460,929,877 | ............. 8,431,163,893
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 10,890,908,422 | ................ 429,978,545 | ........... 10,460,929,877 | ............. 8,431,163,893

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. STATE UNEARNED SURCHARGE RECOVERABLE
2502. PREPAID EXPENSES
2503. MISCELLANEOUS OTHER ASSETS

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

.................... 2,371,780
................ 135,057,020
.................... 5,268,172

................ 135,057,020
.................... 5,268,172

.................... 2,371,780

.................... 6,501,271
.................... 1,168,732
.................... 9,696,470




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....948,125,530)...........cccrrvrrrmreereersnesssssessissssssssssssssssssssssssssssssssssssssssssssssesssesssessssnssesssnnses | sessssesssissssessens 2,324,920,787 | woovveererernn. 2,168,707,693
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieeissiese st ssss e ssssensens | srtessssessessessessssans 304,413,145 | oo 205,965,254
3. LOSS AUIUSIMENT EXPENSES.......couivieeiecicriieie ettt sttt et bbbt st b bbbt bae st stes e snbensens | setesebessenaeseesnaend 497,643,750 | oveveeirireiirnn 460,128,356
4. Commissions payable, contingent commissions and other Similar ChArges...........ccrveiiirieeieieissieeessesesessssssssssessssses | esviesessssessssessns 10,948,530 | ..cvovverercriiinns 15,386,253
5. Other expenses (excluding taxes, ICENSES ANA FEES)...........cviriieiiiiiieieie ettt ssssnees | srtesiesessesseseesnand 413,689,421 | oveveerereieinn 302,843,662
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 55,863,919 | oo, 56,761,652
7.1 Current federal and foreign income taxes (including $.....11,648,522 on realized capital gains (I0SSES)).........c..erveererrerrermenes | covveriresrisnsiennins 100,685,639 | ..ceverreriereireeeeene 35,766,766
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....2,453,472,808 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,356,143,510 | covvererrernen. 2,069,990,530
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 17,356,907 | ..ocvvvvreereiene 12,079,602
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ....vvveveerisciesis ittt s st n st s st st ssensantans | nnbsessentnssnssessanssnssessanssnssnssansnes | evssssessasssnssnssansas 59,100,000
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccvucvevreviiereeieieieteire e eeseses st sssss s ssesssssssesseses | eveesessesssseessssssesens 10,242,712 | oo 20,066,589
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14.  Amounts withheld or retained by company for account of others.
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (iNCIUAING §$..........0 CEMIFIEA)........urvurveeereeeeeeeee ettt sss e sess s sssssssssssssessssnsses | eosemssssssssssiesssessssssssssessssssssessns | eessensssssssenssanssenssenssenssenssnssnnes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18.  Drafts outstanding 156,591,926 ..127,671,159
19.  Payable to parent, subsidiaries and affliates...........cccveueiiiriiiriiiic sttt | erresaees s 1,366,251,367 | ..covvverererciines 740,384,836
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMES. .......cuuevuririciiesiecic sttt sttt s bbbt et en st ssessssaensennns | sestessessinssesssssanes 221,375,967 | coovvvvrereireieirennns 13,001,660
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25, Aggregate WIite-inS fOr lIADIIES. ...........crevvrueieiiesicie ettt sttt n s ssessensensesentenes | sssssessessensssssassansan 12,970,091 [ oo 11,125,915
26. Total liabilities excluding protected cell liabilities (LIN€S 1 through 25)...........ceiiririnirrieneieeeiseessieeseese st ssssssseesses | soeeessesesssesnsenees 7,851,354,694 | ...oovvvriiren 6,306,351,820
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 7,851,354,694 | ..o, 6,306,351,820
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,000 | oo 3,000,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.cvueveiciiieicicese ettt sttt s sttt sssessenns | ebsbensesinsassenans 1,002,402,535 | ...coovvevererins 977,666,203
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,604,172,648 | ...coevvvveee 1,144,145,870
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt bes st | esbensesiestens st es s tsssensentassentans | eebsesssstssies st s e st sttt taes
37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,609,575183 | ..o, 2,124,812,073
38, Totals (PAge 2, LINE 28, COL. 3).....uiucieicicieieiee sttt sttt n s taens | neresiestensieniens 10,460,929,877 | .oocvvevvirrerrnen. 8,431,163,893
DETAILS OF WRITE-INS
2501, STATE PLAN LIABILITY ..ottt sttt sb st bbb st s st ssesssssssssssesssssenss | sisssesssssssssasssssessanes 9,788,799 | wovererreeeis 7,107,641
2502. OTHER LIABILITIES ..ottt sttt st sttt bs s s s ess s sssssensnsnnss | sosssessssssessesssssessanes 2,058,174 | oo 3,369,515
2503. ESCHEATABLE PROPERTY ....oovuiitiieisiicis sttt ss st st sttt sss s ssessssssssessnsns | sisssesssssssssasssssessanes 1,123,118 | e 648,759
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE.........cciuiviieeiccreces ettt sesss s ssessssnes | ctesssssisissse s s sesses s seees L0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @00VE)........iuiiiieiiieieiisisiesessssesesessssssessessesssesesssnssssssssesssssssssessensssssenssnsns | sssssssssssssssessessneas 12,970,091 | oo 11,125,915
20071, et bbb SRR R RS AR R SRR R AR AR s bbb s st ssenes | enbiebiessest et st st bt en st ssentns | nebiesa sttt baen
2002, oSSR AR AR RS AR E R et n bt nsents | entsesiessent et st en st st st et ssentns | nebiersen st ettt aen
2003, e RS seS e R SRS R SRR AR E SRR E et R st s st n bt ntents | entiesiessentes st en st sten s st ssentns | nebiessen sttt ettt aen
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAGE.........ccvuiiieeiciereece ettt ses s sssssssssessesnes | ctessssssissssse st ssessesesses e sanes L0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 GD0OVE).......c.iuiieireiiitiieeieisieis st sssesssessessssessssssessnsesenssssessesssnssnses | cressesessnssssesssssnsessesesnsessasanes L0 OO 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (written $.....958,205,699).........c.cumvvmmrriieniiissise st esssis | srienssieniins 892,478,592 | ....ccoouv... 754,186,077 | ........... 1,570,721,647
1.2 Assumed......... (written $ ...6,390,278,938 .5,338,482,412 11,151,236,284
1.3 Ceded.. . (written $ v 3,714,710,286 .3,107,665,325 ..6,489,047,749
14 Net......coorenne. (written §.....3,854,200,223)..........coorvverriessississsisssie st | errnnianns 3,568,047,244 2,985,003,164 6,232,910,182
DEDUCTIONS:
2. Losses incurred (current accident year $.....2,073,980,114):
2.1 DITECL. .. vu ettt ettt sttt ssenns | srieniiensins 554,061,550 | ....cooeuvn. 473,662,024 | ........... 1,006,608,421
2.2 Assumed. . ...3,659,889,543 | .. .3,237,774,821 ..6,914,309,327
2.3 08U, ..ottt | erersenes 2,149,806,689 | .......... 1,893,591,416
2 NBL oot R R R bbbt | srsnnianees 2,064,144,404 | ........... 1,817,845,429
3. Loss adjustment expenses incurred.. 352,043,747 | .. ...319,781,026
4. Other underwriting EXPENSES INCUITEM..........cururiuierireieeeereieeseessete ettt st et b sttt en s b sestessnssentns | essesssssnnes 751,908,818 | ............. 637,404,957
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineieesetneiessesessesssssssssessssssssssesessenes | ssessssensens 399,950,275 | ..ooveuvnne 209,944,862
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciviieieicieiee sttt s sssenaas | srsessssssessns 80,427,835 |..ccvverirnn 56,169,972 | ..cceonee. 121,662,716
10. Net realized capital gains (losses) less capital gains tax of §.....11,648,522.............ccomeuereerreereeeeneeeeeeseeeeeeseeesens [ eeeriesinninas 34,561,581 | oo, (1,821,537)] ovocvvnn (33,892,844)
11. Netinvestment gain (I0SS) (LINES 9+ 10)......cviuiieiiiiicireieieieeeie ettt b st sb s ss s ssessnsns | sensesissenins 114,989,416 |........c........ 54,348,435 |..cooovvernnn 87,769,872
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....900,879 amount charged off §.....26,315,083). ...(25,414,204)] .. (22,450,955)| .
13. Finance and service charges not included in premiums.... ...11,144,866 |... 10,217,084 |.
14. Aggregate write-ins for MISCElANEOUS INCOME..........vururerirririrririeissessie s ssssessesssssssssesssnsssssesssssesssnssnssesssnsns | sressessasssessas (5,075,986) [ ...ooveererreennnas 2,626,536
15. Total other income (LINES 12 thrOUGN 14).......cveuieeieeecereteeee ettt b s s sesss s sasssnses | sresssssseseas (19,345,324)[ ...coovvnvenn (9,607,335)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15). ...ttt sttt ses s snns | evaesessssannd 495,594,367 | ..coevnve. 254,685,962
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......oucviiciriieiiereeeice ettt s ssssesse s sssssssssesssns | sveseesissenss 495,594,367 | ..cooevuvee. 254,685,962 | .............. 454,474,779
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 89,042,638 |................. 95,256,213 |..cvovvrrnn 84,058,178
20. Netincome (Line 18 minus Line 19) (10 LINE 22)..........covvurirrriumrineineineiesisssissesssssssessssssssssssssssssssssssssssssssssssssssssssssns | eeveesseeneens 406,551,729 | .............. 159,429,749 | ............. 370,416,601
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ..2,124,812,073 .1,818,890,349 ..1,818,890,349
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ..406,551,729 ....159,429,749 .370,416,601
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss) .
26. Change in net deferred iNCOME taX.......c.cuiviiiricceteee ettt sse s sentens | svsbessesnsaesand 4,389,340 |....ccocvneee. 23,613,301 | coeveree. (95,396,337)
27. Change in NONAAMILIEA ASSELS..........cuiueicicieiieie sttt st b b s s saenns | svsbessesssaesnd 4,518,120 | ..coocvnvene (10,557,607)( ...cvvveee (35,644,135)
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
321 PaAI Nttt bbb Rttt en b e
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 PAI MMttt st et a et st a bbbt en s s e st bassesants | eesbensaesaentan 24,736,332 |.coovreirennns 37,002,567 |..covverrrnnnnd 62,063,583
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change in treasury stock ettt | e
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS.........c.cvuevucirereeiireieieeie et sss e ssesssss e saessns |_sssssssssssans (3,790,011) 907,264
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueireineicieesseeeseseseesisssesesssssesenes | evsseessssnns 484,763,110 | .oooevvvven. 358,806,256 | .....ccovees 305,921,724
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........covvveeverereeirereiseereeseesssveesesiseies | eveesiens 2,609,575,183 | ........... 2,177,696,605 | ........... 2,124,812,073
DETAILS OF WRITE-INS
0501, LOSS ON COMMUTATION.......coevuiiiieiiiteisitesiss sttt ssss s sess bbbt sses s ssessentans | eessessessssssssssssssssnssensas | soessessisssssssssssans 26,890 | .ovverererieinns 26,890
0502, oottt RS AR Rt s bbb s bt n st ents | srentensestensestessiessentnsenss | nevesiestesses s ten st estentans | sressesses ettt nes
0503, oS R R AR AR Rt
0598. Summary of remaining write-ins for Line 5 from overflow page. . .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).........covevieiiieiiieciceeesce s sssssensessessnsesssssenssnsenns | eervesessensensneseessnenseeld | eorerveresrenrenseneesei20,890 | woverrrrirrererenrenes 26,890
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED.........ccooosiiiieiieeiseissesisiesssis e sessessssesssssssssesssssssens | eovssessssissanns 7,158,081 |...ccoeev.....6,996,949 | ... 14,157,903
1402. MISCELLANEOQUS INCOME........ccccoevirmrrerrerierreierrenins .2,241,126 | ... .3,284,629
1403. SERVICE BUSINESS REVENUE. 34,786 | ek 21,777 | s 72,034
1498. Summary of remaining write-ins for Line 14 from overflow page... ..(14,509,979)| .. ..(12,853,330)
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE)........cviieiviriiiriieieeessssissiesesssssess s sessssesssssssssssesnnss | sressessesssenes (5,075,986)] ... 4,661,236
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25........c.cooovieierireireisrinseesesisnisennns (3,790,011 ... ...907,264
3702, AR S AR R R e bRt s s st ents | srestensiestessessnssessentnsens | nevessestenses s ten e s estentans | sressessesi ettt enes
3703, RS RS SRRRR AR EeeebResssbesessenb st st st | srentensestensansnssessentnsens | nebessestensesesten s estentans | sressensiess ettt enes
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes O [ oo | e 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......cviviuieiieiiisicecisces et ssssasseensssssensssesssssnssnsenns | senssssessesnnas (3,790,011 oveveeeeenseseeeeea 797 e 907,264
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuriiier ettt bbbt snsenns | sebessnenas 3,623,337,148 | ............ 3,183,235,131 | coevenee 6,501,842,661
2. Netinvestment income... ..82,589,221 61,239,203 | ..... ..139,123,710
3. MISCEHIANEOUS INCOME........ouiiieiieisciceesie ettt sttt ns st en s b s bessenss | snsensessssaneas (18,761,984) | ..oovvcveeranan (9,041,181) | .cooverneee. (16,567,429)
4. Total (LINES T HIOUGN 3)...ereeiecicieeicieies ettt sttt st s ssestenen | snssnssesnns 3,687,164,385 | ............ 3,235,433,153 | covveeene. 6,624,398,942
5. Benefit and 10SS related PAYMENLS.........ccciiiieieiiiieie ettt nsentenae | sressesinees 1,835,297,748 | ............ 1,646,910,679 | ............ 3,617,454,287
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS...........ccveveiirieieeiseie s | seveensiennes 960,926,868 | .............. 835,179,200 | ............ 1,835,460,387
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....445,399 tax on capital gains (losses) ..35,772,287 ....(16,004,192) ....37,413,001
10. Total (Lines 5 through 9) .2,831,996,903 | ............ 2,466,085,687 | ............ 5,490,327,675
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccueuiviiieiiiesiceeiee ettt esae s b ssnsaens | evesssassesens 855,167,482 | ...cceveve. 769,347,466 | ............ 1,134,071,267
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ..ottt ettt | sesesbineeas 1,651,723,648 | .............. 706,432,258 | ............ 1,785,622,609
1202 SHOCKS ...ttt | ernninnseees 168,749,806 | ......ccorvvennes 43,841,327 | oo 99,792,421
12.3 Mortgage loans
124 REAIESIALE. ..ot | srnes et 4,275,879 | oo 9,460,000 | ..o 9,460,000
12,5 Oher INVESIEA @SSELS.........cvuieieciriiiiei ettt bbbttt nsentnen | sbsseensnsinsens 20,991,958 | ....coovvveiennae 2,693,305 | ..o 4,801,033
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............ccccveveveerevereeeieeeeeeeie | e LI K 5913 | oo (110,608)
12.7  MISCEIIANEOUS PrOCEEAS. .......cvvriviiieiiiiise ettt bbbttt s e bensensens | ersssssassans 208,374,307 | ..o 96,965,258 | ..o
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucviuieeieiereeee ettt ssssessessssenes | evessensns 1,954,141,315 | ............... 859,398,061 | ............ 1,899,565,455
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vvoiveiieieie ittt | sasessineees 2,236,061,795 | ............ 1,523,741,990 | ............ 3,360,440,827
1312 SHOCKS .ottt | sttt 71,401,294 | ..o 24,133,351 | oo 81,805,220
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | sreebnns s 6,010,078 | ..covvvvviennee 1,294,604 | .....ccooovvvneee. 6,836,635
13.5  Other iNVESIEA @SSELS........cvuiviveiecictctece ettt s ssstes e enses s sanns | evaesssssssese 44,895,602 | ......coocvnve 27,830,048 | ................ 64,883,292
13.6  MiSCElIANEOUS @PPIICALIONS. .......cvuevriviieireiseiiisieie sttt st ssntes s nsnsessensens | sessesssssssensas 48,677,618 |..oviveerierieisesienieinians | ovsrieiisinnens 25,327,232
13.7 Total investments acquired (Lines 13.1 to 13.6)... .2,407,046,387 1,576,999,993 ...3,539,293,206
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (452,905,072) ...ovvenvenee (717,601,932)| ........... (1,639,727,751)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........ccccevriiieiiiireeceie st sessnens | evessesessseaas 24,736,332 | ..cvvvernnn 37,002,567 | .coovverirnnad 62,063,583
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIABTS...........c.cvveceeieiceeicecte ettt ettt sae s s st st ses s sssnassensnaens | evessstesesseans 59,100,000 | ..ovvvevereereerereereeerenees | eeevereeeienas 321,500,000
16.6  Other cash provided (APPHEA).......c..cvuuererrimriiiiieie ettt | ersenssnssnees 664,346,882 | ......ccco.ue. 318,660,025 | ... 176,056,106
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccc...d 629,983,214 | ............... 355,662,592 | .....ccouuue. (83,380,311)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccvvveveres | covvrienae 1,032,245,624 | ............... 407,408,126 | .............. (589,036,795)
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......oiviiireiieiieieiesesiss sttt bbbt s b ssenssenssns | sbsnssanssanses 280,589,015 | .ooovvrrenes 869,625,810 | ..coovvervenes 869,625,810
19.2 End of period (LINE 18 PIUS LINE 19.1)....curiuriiriiriieeieiieeieeeseiisesie sttt ssssssssens | sesesssneens 1,312,834,639 | ............ 1,277,033,936 | ...ccovreennee 280,589,015
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on the basis of accounting practices

prescribed or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| SSAP# | FISPage | FISLine# | 2018 | 2017

NET INCOME
(1) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX §  406,551,729|$ 370,416,601
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 406,551,729 370,416,601
SURPLUS
(5) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 2,609,575,183|$ 2,124,812,073
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=28) XXX XXX XXX $ 2,609,575,183$ 2,124,812,073

Accounting Policy

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and

Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue

as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.

4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that

individual securities have been in a continuous unrealized loss position is as follows:

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 4,634,197
2. 12 Months or Longer $ 4,522,799
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 889,810,172
2. 12 Months or Longer $ 217,167,034

5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
J. Real Estate

1. Recognized Impairment Loss

The Company recognized impairment write-downs for its investments in real estate during the statement period. The amount of impairment recognized of $251,135 (see
Schedule A-Verification, Column 1, Line 7) is reflected in realized capital gains (losses) in the Company’s Statement of Income. The impairment losses primarily reflect
wriite-downs associated with a call and claims service center.

2. Sold or Classified Real Estate Investments as Held for Sale

At the end of the reporting period, the Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of their
book/adjusted carrying value or fair market value. The properties are presently being marketed.

On April 5, 2018, the Company sold land to a third party and received $88,014 net of commissions and other expenses (Schedule A, Part 3, Column 15). In
accordance with SSAP 40 — Real Estate Investments, the land was classified as “Property Held for Sale,” and therefore was measured at the lower of book/adjusted
carrying value or fair market value less cost to sell. The Company recorded a realized net gain on the sale of $7,254 (Schedule A, Part 3, Column 17), which is
included in realized capital gains (losses) in the Company’s Statement of Income

On June 12, 2018, the Company sold land to a third party and received $4,187,865 net of commissions and other expenses (Schedule A, Part 3, Column 15). In
accordance with SSAP 40 - Real Estate Investments, the land was classified as “Property Held for Sale,” and therefore was measured at the lower of book/adjusted
carrying value or fair market value less cost to sell. The Company recorded a realized net gain on the sale of $2,118,664 (Schedule A, Part 3, Column 17), which is
included in realized capital gains (losses) in the Company's Statement of Income.

M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities
Not applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 — Derivative Instruments
No significant changes
Note 9 — Income Taxes
No significant changes
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

F. Management, Service Contracts, Cost Sharing Arrangements
Effective January 18, 2018, the Company's Cash Management and Interest Agreements were amended to add the following affiliated companies: American Strategic Insurance
Corp., Ark Royal Underwriters, LLC, ARX Holding Corp., ASI Assurance Corp., ASI Home Insurance Corp., ASI Lloyds, ASI Lloyds, Inc., ASI Preferred Insurance Corp., ASI Select
Insurance Corp., ASI Services, Inc., ASI Underwriters Corp., ASI Underwriters of Texas, Inc., e-Ins, LLC, Progressive Property Insurance Company, PropertyPlus Insurance Agency,
Inc., and Sunshine Security Insurance Agency, Inc. The Amendment was approved by the appropriate states of domicile.

Effective May 11, 2018, the Company entered into a Professional Services Agreement with e-Ins, LLC, an affiliate domiciled in Florida. Under the terms of this agreement e-Ins, LLC
will provide IT related services and leverage the base functionality of Commercial Package Policy (CPP), with enhancements, to support the business owners policy product.

Note 11 — Debt
B. FHLB (Federal Home Loan Bank) Agreements

Not applicable
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NOTES TO FINANCIAL STATEMENTS

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

Not applicable

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

The Company paid $59,100,000 extraordinary dividend that was declared in 2017 to Drive Insurance Holdings, Inc. on January 10, 2018.

Note 14 - Liabilities, Contingencies and Assessments

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
PROGRESSIVE CASUALTY INSURANCE COMPANY Company paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith
claims stemming from lawsuits:
Direct
Claims related ECO and bad faith losses paid during the reporting period $ 4,920,000
Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:
(@) (b) ©) (d) e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
X
Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]
G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by
the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and
a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be
probable and is unable to estimate a range of loss, if any, at this time.

There were two putative statewide class action lawsuits and four cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair
work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action lawsuit alleging that the Company improperly uses non-driving factors in rating.

There was a putative class action lawsuit alleging that the Company’s uninsured motorist coverage is illusory.

There were two putative lawsuits of which one was a class action lawsuit alleging that the Company undervalues total loss claims through the use of certain valuation tools.

There was a putative class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There were two putative class action lawsuits challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with insureds.

There was a putative class action lawsuit alleging that the Company refuses to pay full measure for loss of use damages by not paying or offering to pay the reasonable rental value
of a comparable vehicle.

There was one conditionally certified collective class action lawsuit alleging various wage-and-hour law violations.

There was a putative lawsuit challenging the Company's wage statement compliance and California Fair Pay Act violations.

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A Transfers of Receivables Reported as Sales

Not applicable

B. Transfer and Servicing of Financial Assets

Not applicable
C. Wash Sales

Not applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A

Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., U.S. government obligations, which are
continually priced on a daily basis, active exchange-traded equity securities, and certain short-term securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly (e.g., certain corporate and municipal
bonds and certain preferred stocks). This includes: (i) quoted prices for similar instruments in active markets, (i) quoted prices for identical or similar instruments in
markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv) inputs that are derived principally from or corroborated by
observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect our subjective evaluation about the assumptions market participants would use in pricing the financial
instrument (e.g., certain structured securities and privately held investments).

Determining the fair value of the investment portfolio is the responsibility of management. As part of the responsibility, management evaluates whether a market is
distressed or inactive in determining the fair value for our portfolio. Management reviews certain market level inputs to evaluate whether sufficient activity, volume, and
new issuances exist to create an active market. Based on this evaluation, management concluded that there was sufficient activity related to the sectors and securities
for which we obtained valuations.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether
or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 119,587,150| § $ 119,587,150
Common stock industrial & miscellaneous $ 1,038,942,789| $ $ $ 1,038,942,789
Preferred stock industrial & miscellaneous $ $ 5,069,200( $ $ 5,069,200

The Company is the sole-majority-limited partner in the Makaira Indica, LP (limited partnership). The partnership invests in exchange-traded common stocks.
The Company does not have any liabilities measured at fair value on the balance sheet.

Rollforward of Level 3 Items

Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20.A.1 above.

2.
Not applicable
3
4.
5. Derivative Fair Values

Not applicable

Other Fair Value Disclosures

Not applicable

Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s

financial statements.

Not Practicable
Type of Financial Instrument | Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 4468846926/ §  4511,623,069| §  1,358,074,461| §  3,110,772,465| $ $
Cash equivalents $ 882,997,202| $ 882,997,202| $ 882,997,202| $ $ $
Common stock $ 1,038942,789| §  1,038,942,789| §  1,038,942,789| $ $ $
Preferred stock $ 105,673,940| $ 102,848,326 $ 10,072,000| $ 95,601,940 $ $
Short-term investments $ 440,162,510| $ 440,180,390| $ 398,089,508| $ 42,073,002| $ $

Not Practicable to Estimate Fair Value

Not applicable
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NOTES TO FINANCIAL STATEMENTS

Note 21 — Other Items

C.

Other Disclosures

1. Nonadmitted Other Invested Assets
In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies and SSAP No. 97,

investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits its investment in Solar Eclipse Investment Fund XXVI, LLC., Solar Eclipse
Investment Fund XXX, LLC, and Solar Eclipse Investment Fund XXXIV, LLC,

Agents’ Balances Certification, Florida Statute 625.012 (5):

For the reporting period, the Company reported net admitted premiums and agents’ balances in the course of collection of $210,046,897. Of this amount there were no premiums due
from a controlled or controlling person as defined in Florida statute 625.012 (5).

Note 22 — Events Subsequent

A

Did the reporting entity write accident and health insurance premium that is subject to Section 9010 of the
Federal Affordable Care Act (YES/NO)? Yes[ ] No[X]

Subsequent events have been considered through August 6, 2018 for the statutory statement that was available for issuance by August 15, 2018.

Effective July 1, 2018, the Company entered into a Management (cost allocation) Agreement with Progressive Freedom Insurance Company, an insurance affiliate
domiciled in Ohio. Under the terms of the agreement, the Company provides various management services and facilities. The agreement was approved by the
Ohio DOl on June 27,2018.

Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

F.

Risk Sharing Provisions of the Affordable Care Act

1. Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions? Yes[ ] No[X]

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A

B.

Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $173,932 in 2018, which is less than 1% of the total prior year net unpaid losses and LAE
of $2,628,836,049. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2017 increasing by less than 1%.
LAE reserves developed unfavorably in total. Defense and cost containment reserves developed unfavorably primarily due to higher than anticipated defense counsel attorney costs,
while adjusting and other reserves developed unfavorably primarily due to higher than anticipated claims costs.

Information about Significant Changes in Methodologies and Assumptions

Not applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant changes

Note 33 — Asbestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 - Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable

Q06.5



Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

12
2.1

22
3.1

3.2
3.3

34
35
4.1

42

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.

1. THE PROGRESSIVE CORPORATION ACQUIRED ADDITIONAL SHARES OF ARX HOLDING CORP.'S COMMON STOCK ("ARX"). BRINGING PROGRESSIVE'S TOTAL
OWNERSHIP PERCENTAGE OF ARX'S COMMON SHARES TO APPROXIMATELY 86.67% EFFECTIVE 4/2/2018 2. ARX EXECUTIVE HOLDINGS, LLLP'S TOTAL OWNERSHIP
PERCENTAGE OF ARX'S COMMON SHARES DECREASED TO 12.17% EFFECTIVE 4/2/2018 3. OWNERSHIP OF PROGRESSIVE FREEDOM INSURANCE COMPANY WAS
TRANSFERRED FROM PROGRESSIVE DIRECT HOLDINGS. INC. TO DRIVE INSURANCE HOLDINGS. INC. EFFECTIVE 6/1/2018.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NA[]

1. THE CASH MANAGEMENT AND INTEREST AGREEMENTS WERE AMENDED TO ADD AFFILIATED COMPANIES: AMERICAN STRATEGIC INSURANCE CORP., ARK ROYAL
UNDERWRITERS, LLC. ARXHOLDING CORP., ASI ASSURANCE CORP.. AS| HOME INSURANCE CORP., ASI LLOYDS, ASILLOYDS. INC., ASI PREFERRED INSURANCE CORP.
ASI SELECT INSURANCE CORP.. AS| SERVICES. INC.. AS| UNDERWRITERS CORP.. ASI UNDERWRITERS OF TEXAS. INC.. E-INS. LLC. PROGRESSIVE PROPERTY
INSURANCE COMPANY, PROPERTYPLUS INSURANCE AGENCY. INC., SUNSHINE SECURITY INSURANCE AGENCY. INC.. EFFECTIVE RETROACTIVELY JANUARY 18, 2018.
THE AMENDMENT WAS APPROVED BY THE APPROPRIATE STATES OF DOMICILE. 2. EFFECTIVE MAY 11, 2018, THE COMPANY ENTERED INTO A PROFESSIONAL
SERVICES AGREEMENT WITH E-INS, LLC. AN AFFILIATE DOMICILED IN FLORIDA. UNDER THE TERMS OF THIS AGREEMENT E-INS, LLC WILL PROVIDE IT RELATED
SERVICES AND LEVERAGE THE BASE FUNCTIONALITY OF COMMERCIAL PACKAGE POLICY (CPP), WITH ENHANCEMENTS, TO SUPPORT THE BUSINESS OWNERS POLICY
PRODUCT.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

(=2}

.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]

a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

— =~ o~ —

(=%

c) Compliance with applicable governmental laws, rules and regulations;
)

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

—

e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 If yes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 1,154,536,353 1,241,280,905
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 179,240,914 182,658,669
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,333,777,267 $ 1,423,939,574
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

17.2

17.3
174

17.5

CITIBANK, N.A.

338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET

801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
NONE
Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle
securities"].
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Legal Entity Management
Depository Number Name of Firm or Individual Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL MANAGEMENT CORP N/A DS
30107 STATE STREET GLOBAL MARKETS, LLC SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 Ifno, list exceptions:
19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccooevevneneneines AL oL s | e (194) | e (441) | 0000 20,886 | 05,660 | o 66,060
2. Alaska......coocerrrnrnrnnrennd AK L | e 26,990 34,566 | s L1 (1,746) 72,665 | oo 8,375
3. ANiZONa....ce b AZ | L | 5,459,000 | ....cccvvrrenes 6,368,027 | ..covvvveernne 2,377,101 | v 2,881,009 | ..o 3,199,964 | ..o 3,956,024
4. Arkansas 708,475 761,514 456,489 204,920 527,080 | .ovvrerirerrenenns 515,935
5. California 18,740,653 | ....ccvvvenee. 17,270,472 ...8,775,376 6,276,190 e B194157 | 4,779,868
6. Colorado.......coeovrrrrrrrnrennee.CO [l | v 3,079,468 | ....ovvvrrenne 3,377,979 | v 2,078,774 | oo 1,525,670 | oooverernnes 1,896,913
7. Connecticut........cveuuevrnevrernenas CT]|...... Lo | v 101,716,883 | ...cevvvvnee 90,057,752 | ...ovvoirrenns 49,114,452 | ..covvnnn 42,747,802 ....104,317,825
8. Delaware
9. District of Columbia
10, Florida. ..o
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14. . ...(24,343) | ....
15, Indiana......c.covveneererernreend N il | s | e (2,962)
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky........ocooeueeerereiriinnns KY ... L.
19, LOUISIANA........cvverererreriririririnas LA|...... L [ e | vevenrneneennnenenne(8,138) [ evvirvivnninenned (B, 727) | e 1,639 | e 10,200
20.  MainB....ocooeeeenierererineineieinae ME |....... L.... 473,715 494,654 | ..o 316,451 | 0.306,910 | . 349,997 | 658,127
21, Maryland.......c.cocovevvvminirninne MD ... L.... 28,550,617 | .oovvvevrenee 23,577,483 26,567,729 | ...ovvernnes 28,024,761
22. Massachusets........c..ccceneenee. MA|...... Lo | v 35,120,104 | ...ccoovvnnnee 25,079,798 | ..covvienn 15,864,287 | ..ocoovveene 10,768,948 | .....cccovvnnee. 20,496,638 | ..coovveennn 13,943,363
23, Michigan........ccooeverermrmrnecneced M oL s [ | eonnesssnnsssessssssnee (80) | vovinrineieissinsiieinnnen(60) | o 11,049 | e 23,255
24, Minnesota........ocoeevevrenenend MN oL | 124 | 199,937 | 182,015 | 0002.306,184 | 0. 203,867 | o 524,257
25, MiSSISSIPPI..coerermeerereereernrenes MS|....... Levee [ orerrnrireereneennensennnnes [ eemrnnernsnnennennennnnennses | oesmnenssssssnnsneene{ 1,982) | ovinrinrnriniennennn 1,280 | oo 256,873 | o 259,812
26.  MiSSOUM......ocererneerrererneeneenMO [ il | 128,912,255 | e 105,825,179 83,734,090 | ....ooovenueend 66,592,055
27.  Montana..........cceeeeevvenveeee e MT [ L | oiii00000.96,543 | o 113,319
28.  Nebraska.........coceorerereeneins NE|...... Lo e [ e
29. Nevada 530,612
30. New Hampshire... ..21,970 .
31 New Jersey....oveneeneed NI il [ e ...140,776
32, New Mexico.......ccourevrrnennee 154,143 | o 167,958 4,959,884
33.  New York..... .377,069,090 ...324,534,985 199,639,027
34, North Carolina.........cceeveeeeee e NC [ ool [ | e esssseeinies | ereesssessesessssenns (1,200)
35, North Dakota.......ceeeveererreeeeedND oL e | ettt | coveiesssesssseeesssseseseses
36. .8,063,326 ...8,456,337 5,332,045
37, OKIahOMA.......oveeerererreeeee e OK | Lt | | ettt | coreeesssss s essesesesnsens
38, Oregon......cocceveeeereeieeieeeee s OR i L [ e | ceeveseresesisesenns (1,104)
39.  Pennsylvania 3,190,406 | ....coovrrnenee 3,616,002 | .ooovrevrnne 1,825,135
40. Rhode Island 48,457,772 | oo 42,533,106 26,199,755
41.  South Carolina.........coceevevenee. SC| ... Lt e [ e | ettt enanes
42.  South Dakota........cccrerrrnrenee SD|....... T OO
43, Tennessee.......ccommeurereeens TN|....... Lo | e 13,701,632
44, TeXAS...ocirerrirerinrirereinrins TX| e Lo | v 14,077,213
45, Utah..ccee UT . Lo | v 132,760
46. Vermont LA16,574 | e 149,226
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | e 519,312 | i 695,626 | ..covcverriiienes 326,811 | oo 400,976 | .coovvereirnenne 465,829 | .o 5,973,598
48, Washington.........cccoervrnrennen. WA|....... IO ST 99,139,953 | ...covovrrenne 83,026,301 | .ooovverrrnnn 49,891,322 | covvvrrinns 45,694,402 72,341,273 | oo 65,231,695
49, West Virginia........ccooeeereereees WV | il [ [ eevesieessiesieniesseniens | evvneniensssssensennenend(316) [ e (316) | e 3,598 | oo 6,126
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | ene..958,205,699 | ... 813,475,994
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 1 N - None of the above - Not allowed to write business in the state.............. 5
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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PROGRESSIVE CORPORATION

34-0963169
OH
| [
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ' DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (86.67% ownership)
83-0371538 59-3491541
20-1583033 83-0371533
DE DE *SEE ATTACHED EXHIBIT A FORLIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
PROGRESSIVE PROGRESSIVE PR%GH%EEE'VE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR%‘Z"\'A';‘/?IS:VE Sgﬁ%ﬁiiﬁgg\‘ PROGRESSIVE
SPECIALTY "AUTO PRO INSURANCE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE FREEDOM
INSURANCE INSURANGE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP COMPANY INSURANCE
AGENCY, AGENCY. ING COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY
INC. '
34-1804869 S8.1772717 eféémss“as 23-2509971 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 9195'5_31101096370 555'51?358177803 20-3187886
L N oH p 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 on 1 N N 155-12302
OH 1 OH 1 NY 1 OH 1 wi 1 OH 1 OH 1 oH 1 OH 1 wi 1 OH 1 OH 1
PROGRESSIVE
BLUE HILL
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE SPECIALTY DRIVE NEW PROGRESSIVE| | PROCRESSIVE PROGRESSIVE | PROGRESSIVE | PROGRESSIVE PROGRESSIVE PROGRESSIVE CASUALTY
NORTHERN COMMERCIAL | | COMMERCIAL SECURITY NORTHWESTERN AMERICAN
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE JERSEY MICHIGAN INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE COMPANY AGENCY. ING COMPANY COMPANY COMPANY COMPANY COMPANY
fO COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY i
ILLINOIS 34-6513736
| 62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 417 181496458 68-0004572 34-1787734 31‘:;_331;6323; 21-2393886 255'33923847697 712%250902‘? 9115)-;}527981299 3145'51?;:215927 155-24260
| 1s5-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 55-15643 155-11410 155-10187 wi | oH . oH 1 A . oH h oH J
OH 1w 1 OH 1 oH 1 IN 1 oH 1 wi 1 L ! NJ 1 Mi 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE| | PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
OH 1 NJ 1 OH 1 OH 1 DE 1
GADSDEN AL, TRUSSVILLE/
LLC CAHABA AL,
PROGRESSIVE PACIFIC PRgislﬁ_isiVE PROGRESSIVE | | PROGRESSIVE LLC
RSC. Ine MOTOR CLUB MANAGE MenT]| | INVESTMENT ADJUSTING
e COMPANY, INC.| |cOMPANY, INC.
CORP.
OH 1 34-1574448 y : . OH 1
95-2706008 13-3673368 34-1378861 34-1574447
OH 1
CA 1 Ny 1 DE 1 OH 1
PROGRESSIVE M akaira
COUNTY MUTUAL
INSURANCE COMPANY Indica L P
(A Texas county mutual , L., PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
. - .- PREMIUM MILLS LAND TRANSPORT INSURANCE AGENCY, VEHICLE
insurance company (a limited partnership in BUDGET, INC. co CORP SERVICES, INC SERVICE
p hich P ; +INC. . : ! : FEDERAL EMPLOYER IDENTIFICATION NUMBER
managed by Progressive which Progressive INC. COMPANY
. NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 11-3203413 20-2702408 Ownership:
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 Hi 1 NY 1 OH 1 Incorporation 2. Asindicated
155-29203 80-0832526
TX 2 DE 2
06/30/18
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ARX Executive
Holdings, LLLP

(Florida) -

137,872
12.17%

A

John F. Auer

General
Partner

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

!

v

100%
Ownership

100%
Ownership

100% 100%
Ownershlp Ownership

100%
Ownership

v

v

100%
Ownership

100%
Ownership

90%
Ownership

100% 100% 100% 100% 100% 100%
Owne rShlp Owne rShlp Ownershlp Ownershlp Ownershlp Ownershlp

managed by ASI
Lloyds, Inc.)
DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A

American AS| Select Progresswe Sunshme ]
Strategic ASé Assu'r:aane Insurance Corp. Property éSrI HO::_e I;Ef ra:éf\ ASI Ll(o_l}/)?)s, Inc. ASI Underwriters Security PropertyPlus AS| Services Ark Royal ASIC%TSFH:VSHS ;ASl SelectCA uto
Insurance Corp. orp. (FL) (DE) Insurance orp. (FL) (i/k/a _ of Texas, Inc. Insurance Insurance : Underwriters, (dlbfa ASI nsurance L.orp.
DOI: 8/9/2004 c FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) _ DOI: 8/30/2010 ompany(FL) . (TX) Agency, Inc. Agency, Inc. ) LLC(FL) Insurance _
. FEIN: 20- Corp.) (Attorney-in- ) DOI: 10/22/1998 . ) ) DOI: 411117
DOI: 8/18/1997 FEIN: ) DOI: 5/21/2001 (FL) (DE) ] Acquired: 6/1/ Services, Inc. in
. 1284676 Acquired: Acquired: 1/1/2008 | | Fact ASI Lloyds) ] ) ; FEIN: 59- FEIN:
FEIN: 59- 27-3421622 , FEIN: 59- DOI; 7/22/2002 FEIN: 47- 2016 FEIN: Nevada)
3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
_ 12196 : FEIN: 26-1142659 | | NAIC Code: 11072 3621835 ' i FEIN: 59-3602626 | | NAIC Code: 16140
Code.j 0872 14042 NAIC Code: 13038 3644072
AS| Preferred 40% )
Insurance Corp. Qunership
(FL)
DOL_ :Ezn/\}_sg(_)os ASlI Lloyds
1996532 NAIC (a Texas Lloyds
Code: 13142 insurance company

e-Ins, LLC
(FL)
DOI: 1/24/2003
FEIN: 01-
0765428
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1 2 3 4 5 6 7 10 1 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... |34-0963169.. |............... | ......80661 |[NYSE..............| The Progressive Corporation Board, Management...........c.ccccocoevverveneerennn. | BOAM..... [ e | The Progressive Corporation N
....................................................... 00000... [83-0371533.. | ...ccovcvurvre | ceerervererennee | eereereirereenennennn | Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation veee [N
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. |.....cccccoeevs | cerveveivireins | erverversneirerenienns Drive New Jersey Insurance Company...........ccoeueeeereeveens N Drive Insurance Holdings, INC..........cccocvueinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 12879... |20-4093467.. | ...ocovcevns [ corrermmminens | corereeereereesneeneens Progressive Commercial Casualty Company.............cc....... OH.......... Drive Insurance Holdings, INC.........ccccvcvvnnenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. | 24252... | 34-1094197.. | ............... Progressive American Insurance Company..........c..ccccceunee OH.......... Drive Insurance Holdings, Inc...........ccccveneeee. Ownership......... ....100.000 |The Progressive Corporation R N.......
0155 | Progressive Insurance Group. [ 17350... [31-1193845.. | ....ccccocveies | cerverveierieens | erveveieieirerenins Progressive Bayside Insurance Company............cccceueveennes OH.......... Drive Insurance Holdings, INC..........cccoceveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N........
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. | ...cocvvcevirs [ conrrmrnernnns | conernnessesernnennens Progressive Casualty Insurance Company............ccceveenvene. OH.......... Drive Insurance Holdings, INC........ccoovvvvvnnenne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
....................................................... 00000... |34-1576555.. PC Investment Company........c.ccccceeeverevirerresscensesssniennees | DEviiinnns Progressive Casualty Insurance Company...... | Ownership......... |....100.000 |The Progressive Corporation oY,
0155 |Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. L, S A s Progressive Casualty Insurance Company...... Management...... | ..cccooorienrenns The Progressive Corporation |\ IS
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company..... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Yoo
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation (U
....................................................... 00000... [.orreeeererreeenee | e ceveneennenmeennennee | TTUSSVille/Cahaba, AL, LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp...........ccceveveveevercrnnnns Drive Insurance Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. | 10187... |34-1787734.. | cccvvcvvvvcns [ eorrrerninins | corernreseereisenennens Progressive Michigan Insurance Company Drive Insurance Holdings, INC.........cccovvvvnnnne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 35190... [93-0935623.. |............... Progressive Mountain Insurance Company Drive Insurance Holdings, INC..........cccocvveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 38628... |34-1318335.. | ...cvovvvecns [ conrrminincns | errereeereereiineeneens Progressive Northern Insurance Company............cccoeeeene. Drive Insurance Holdings, INC.........cccvevinenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [42919... |91-1187829.. | ............... Progressive Northwestern Insurance Company................... OH.......... Drive Insurance Holdings, Inc...........cccceveneee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [37834... [34-1287020.. |......ccccooeve | cerverreverveens | erververeieirereninns Progressive Preferred Insurance Company............cc.cuee... OH......... Drive Insurance Holdings, INC..........cccocueveinne Ownership......... ....100.000 | The Progressive Corporation............... | ... N........
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. | ...cccvvvvrs [ wonrererrnirnnns | conernnesneeesnsennens Progressive Security Insurance Company.............coveerneens LA.......... Drive Insurance Holdings, INC........cccocvvvinnnnne Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. |............... Progressive Southeastern Insurance Company................... 1\ Drive Insurance Holdings, INC........cccccvvvvvninnne Ownership......... ....100.000 | The Progressive Corporation..........c.... | ..... N........
0155 | Progressive Insurance Group. | 27804... |95-2676519.. | ...cvvovvvens [ creererninens | errerneeseereesneeneens Progressive West Insurance Company...........c.cocveereerrennns OH.......... Drive Insurance Holdings, INC.........ccccvevvnnenne Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 12302... [20-3187886.. |.......cccccee. | eorreverieiies | coveerriveereniienns Progressive Freedom Insurance Company............ccccocueee. OH.......... A Drive Insurance Holdings, Inc...........ccccveneeee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
....................................................... 00000... [27-2393886.. |............... reeeinnneennn. | PTOgrESSive Commercial Advantage Agency, Inc................ |OH.......... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 |The Progressive Corporation N
....................................................... 00000... {20-1583033.. |.....ccceevne. crrreeresennennenenne | PTOGrESsive Commercial Holdings, INC......coveveecnceneieinnes The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation N
0155 | Progressive Insurance Group. [ 10194... [59-3213819.. | .....c..c...... Artisan and Truckers Casualty Company..........cccceveverrnnees Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. |.... . | National Continental Insurance Company... . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N........
0155 |Progressive Insurance Group. | 10193... |59-3213719.. Progressive Express Insurance Company..........c..cocvevenenee Progressive Commercial Holdings, Inc Ownership ....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 11770... | 36-3298008.. United Financial Casualty Company............cccccvuereirivennnn. Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. | 15643... [47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . | Progressive Commercial Holdings, Inc . | Ownership......... |....100.000 | The Progressive Corporation... N........
....................................................... 00000... |83-0371538.. Progressive Direct Holdings, INC........ccocveevvcevivcreeicreie, The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. |44180... [23-2599971.. | .e.vvveeens [ coneereuninens | crrerneeseerensneeneens Mountain Laurel Assurance COmpany.............ccoceeeeeeeeneense Progressive Direct Holdings, InC.........ccccoveene. Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........
0155 | Progressive Insurance Group. [11851... |62-0484104.. |............... Progressive Advanced Insurance Company.............cccv.... OH.......... Progressive Direct Holdings, IncC.............ccccv.... Ownership......... ....100.000 |The Progressive Corporation R N.......
....................................................... 00000... [58-1772717.. | .coeovevercers | cerveeecviieees | eveveiesieisenennnn | Progressive Auto Pro Insurance Agency, Inc...........ccceceveeee | FLooeeeee. [ NIAL.............. | Progressive Direct Holdings, Inc...................... |Ownership......... |....100.000 | The Progressive Corporation............... |....N........
0155 | Progressive Insurance Group. |44288... |62-1444848.. | ......ccccccee | orrrrrnineins | onernnereereernnennens Progressive Choice Insurance Company...........cccooceverrenne. OH.......... Progressive Direct Holdings, InC.........cccceve.e. Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. | 16322... | 34-1524319.. |.............. Progressive Direct Insurance Company.............ccceeevvennnen. OH.......... Progressive Direct Holdings, Inc.............c.cv.... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
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1 2 3 4 5 6 7 10 1 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... | coeerieririeren | e . |Gadsden, AL, LLC.........ccccoveviriericeceries v |OH... . | Progressive Direct Insurance Company .. | Ownership......... |....100.000 | The Progressive Corporation... N.......
0155 | Progressive Insurance Group. [ 14800... |22-2404709.. Progressive Garden State Insurance Company................... N Progressive Direct Holdings, Inc..........cccc....... Ownership......... ....100.000 | The Progressive Corporation............... | ....N........
0155 |Progressive Insurance Group. | 37605... | 33-0350911.. Progressive Marathon Insurance Company.............c..cec...... 17 I Progressive Direct Holdings, InC.........ccccvvene. Ownership......... ....100.000 | The Progressive Corporation.........c..... | c....Neweec
0155 | Progressive Insurance Group. | 24279... |34-0472535.. |.... . | Progressive Max Insurance Company.... . |OH.. . | Progressive Direct Holdings, Inc... . | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
0155 | Progressive Insurance Group. |44695... | 86-0686869.. Progressive Paloverde Insurance Company. 1\ IS Progressive Direct Holdings, Inc.........cccocevene. Ownership......... ....100.000 | The Progressive Corporation.........c..... | .....Nowoceee
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.......... Progressive Direct Holdings, InC.............ccccv.... Ownership......... ....100.000 |The Progressive Corporation............... | ....N........
0155 | Progressive Insurance Group. [ 10192... [59-3213815.. | ..cccoveveirs | cerverreierienns | erveireieieiserenins Progressive Select Insurance Company............cceevevennen. OH......... Progressive Direct Holdings, Inc..........cccc....... Ownership......... ....100.000 |The Progressive Corporation vee [eenNes
....................................................... 00000... [34-1804869.. | ...ccecevrererr | vermerrernrrnnes [ creermernnenennnnnns | Progressive Specialty Insurance Agency, Inc..........ccocevenee. | OH...oee. [NIA.............. | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 |The Progressive Corporation...........c... | .c..N..coc.
0155 | Progressive Insurance Group. [21727... | 36-3789787.. | ............... Progressive Universal Insurance Company..............cceuu... L'/ A Progressive Direct Holdings, InC............ccoccuu... Ownership......... ....100.000 |The Progressive Corporation............... | ....N........
....................................................... 00000... {99-0311966.. | .....cocene.. cereneeneeneseneenene | Garden Sun Insurance Services, LLC.......ovvvvvincnciininne The Progressive Corporation.................ccc....... |Ownership......... |....100.000 |The Progressive Corporation
....................................................... 00000... [95-2706008.. |.....ccceevree | ereerrrrrrrerens | ervrrvererrerverenenes | PACIIC MOLOF ClUD.....ovevceee e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... | ....N........
....................................................... 00000... [11-3203413.. |.....ccovne.. veveeverinnieseinniers | PROGNY AGENCY, INCeovoive e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... |34-1574447.. |............... e | PTOGrESSiVE Adjusting Company, INC.......vevevereieeeneereinns The Progressive Corporation.................cc........ |Ownership......... |....100.000 |The Progressive Corporation

....................................................... 00000... [13-3673368.. |...ccoccvrrere | ererrrrsireres | eereverriierennnenn. | Progressive Capital Management Corp........coeevieeennnns The Progressive Corporation.................cee....... | Ownership......... |....100.000 | The Progressive Corporation............... |.....

....................................................... 00000... |34-1378861.. |............... rereeeneeneeenn. | PTOGFESSIVE INVEStMeENt Company, INC.......ocvvvevecvcvcceee The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation
....................................................... 00000... [34-6530101.. |..cccrvvrene. reererneneneennen. | PTOGrESSIVE Premium Budget, INC.....veeeeceeieicecnne The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation
........ 00000... |34-1574448.. Progressive RSC, INC.....c.vuvvveieivieeieeseeese e The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation

00000... | 20-2702408.. | ....
00000... |51-0295493..

. |....100.000 | The Progressive Corporation...
....100.000 |The Progressive Corporation

. | Progressive Vehicle Service Company... . | The Progressive Corporation.... . | Ownership.
Village Transport COrp........ccooueeverireeireereieeeseseseveseeenns The Progressive Corporation...............c.cccv..... Ownership

Z2 Z2 Z2 2 2222222222222222222Z2Z222Z2Z2ZZ2222Z2222

........ 00000... |34-1324270.. Wilson Mills Land Co........c.ccueuiveieiiieieieieeessesiese s The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation

........ 00000... |80-0832526.. |.... . |Makaira Indica, LP... . ... | Progressive Casualty Insurance Company...... | Other..... .| +eseererennnene | The Progressive Corporation...

........ 00000... [59-3491541.. ARX HOIAING COMP...vvuvviiverieiiierieiseisieieisissse s sseesssenees The Progressive Corporation................ccee....... | Ownership......... |......86.670 | The Progressive Corporation

0155 | Progressive Insurance Group. | 11072... |56-2512990.. | ...cocveeens [ coreermuminens | errereeereereesneeneens ASI Home InsSurance Corp.........ceueereeneureneenseneereesnesneenees FLotiriin ARX Holding COrp.......cveueemerneeneeneieerneeneineenns Ownership......... ....100.000 | The Progressive Corporation.........c..... | c....Newecee

0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. | ............... ASI Preferred Insurance COorp.........cccvveveviveveveeceniieennns FLoornne, American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... [....N........

0155 | Progressive Insurance Group. [ 13142... [26-1996532.. | .....cccccoeeve | cerverveverieions | erveveieieirereninns ASI Preferred Insurance COorp.........ccuvereveerieeresnvesenenns | I ARX Holding COorp........ccoevvvererrererererenerenes Ownership......... |...... 60.000 | The Progressive Corporation............... |....N....... .
0155 | Progressive Insurance Group. | 10872... [59-3459912.. | ...ovovvvvns [ corrermrnirnens | errerneeseereerneeneens American Strategic Insurance Corp..........cocovvrrerrerernrnnenens | ARX Holding COorp......cvveremereenrereieerereneereenns Ownership......... ....100.000 | The Progressive Corporation.........c..... | c....Neweec 1,3,5.....
0155 | Progressive Insurance Group. [ 11059... [75-2904629.. |............... ASTLIOYAS. ..ottt nas LD, S ASILIoydS, INC...coverireieieireeseee s Management...... | .cccooveeinnnne The Progressive Corporation veee [eeeNus 1,3,5,6.
0155 | Progressive Insurance Group. [ 12196... [20-1284676.. |.......ccccee | cervererverreiens | ervervireieiierennne ASI ASSUrANCE COMP.....vurverereeeieiecieiesieise e nas [ A, ARX Holding COorp........cccevuvereurerereirereierienens Ownership......... ....100.000 | The Progressive Corporation............... | ...N........ 1,3,5...
0155 | Progressive Insurance Group. | 14042... | 27-3421622.. | ...cccvvcvvrs [ wovvrerrninnns | onernrereeressesennens ASI Select INSUraNCe COmpP........vvverrerernirneenrieereesesesseseenens DE....... A ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation.........c..... | co..Neweevc 1,3,5....
....................................................... 00000... [59-3538810.. |............... ASI SErVICES INC.....ocvvveieirieieiesieeseissiesessessessssensessenns | Flueisienns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation lenNe 1,3, 5.
....................................................... 00000... [59-3621835.. | ..ccoveverees | cernerrererrnnes [ cerrernerneereernernees [ASTLIOYAS, INC.ioiicene s | T ARX Holding COrp........cccoevneuerneencereereeneeneene. | OWNEIShip......... |....100.000 | The Progressive Corporation............... | ....N........| 1,3, 5.
....................................................... 00000... [59-3720125.. | .....cccvuv.e ASI Underwriters of Texas, INC........cccccvvveevereeneieeseeeienns | T ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation leenNe 1,350
....................................................... 00000... [11-3644072.. |............... veeevneennneenn. | SUNShINe Security Insurance Agency, InC......oocvvceeveveeeeens [l ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N [1,8,5
........ 00000... [59-3602626.. |............... cerreernnenennenenees | ASIUNAEIWIItErS COMP...vvvvrnrireeieirineeseireisseinsiseissiesnnenees | Fluviiniinnn, ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation e [ 1,3, 50
........ 00000... |01-0765428.. |.... . |e-Ins, LLC.... . |ARX Holding Corp..... .. | Ownership......... |.....90.000 | The Progressive Corporation... e [ 1,3, 50
........ 00000... [01-0765428.. €INS, LLC... e ASI Underwriters Corp.........ccccovveneereernineeneene. | OWNEIShip......... |......10.000 | The Progressive Corporation weNe 1,3, 5.
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. [ 13038... |26-1142659.. . | Progressive Property Insurance Company.. .|FL.... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N....... 1,3,5....
0155 | Progressive Insurance Group. [ 16140... |81-1112584.. ASI Select Auto Insurance Corp ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ... N........ 1,35.......
........ 00000... {26-0325360.. Ark Royal Underwriters, LLC..........ccovvnrermeneneennereersirenennens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N......|1,3,5
........ 00000... [47-4504370.. . | PropertyPlus Insurance Agency, Inc ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N | 1,3,5....
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

116,137,141
263,273,151

..1,624,947

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-OCCUIMENCE. .......cvueviierieiciesie et

. Auto physical damage......

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

...2,371,235

.15,860,993

247,829,465
..... 73,886,088
...142,207,937

505,957,722
.133,707,235
..281,265,870

429,985,749
..113,430,282
..235,443,712

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..coo. | covvvvererciinians 369,542 | oo 72,723 | oo 442,265 | ..o 122,316 | oo 4,583 | oo 126,898 | ...ocoovrrrran, 246,618 | oo, 9,340 | oo, 51,620 | .oooovreran. 307,578 |..oovoorererreereereeed(609) [ (7,180) ...(7,789)
2. 2016 s [ 502,150 | .ovvoererersiininns 98,987 | oo, 601,137 | oo 169,102 | oo 11,328 | oo, 180,430 | oo, 338,209 | oo, 29,672 | oo, 60,687 | ..oooirerierinns 428,568 |...ccoovrrririsrarians <X 2,700 | oo 7,861
3. Subtotals
2016 + Prior....cco. | cooeereeeriicinnas 871,692 | oo 171,710 | o, 1,043,401 | oo 291418 | oo 15911 | o 307,328 | .o 584,826 | ..ooocvirienn. 39,013 | i 112,307 | oo 736,146 | ..o 4553 |l (4,480) | ..o 72
4, 2017 ceiieies | e, 1,210,607 | .o 374,828 | ........c......... 1,585,435 | .o 524,119 | oo 81,960 | oo 606,080 | ...cccoevevrennne. 671,192 | oo 122,915 | oo 185,349 | .o 979,456 ..o (LAY ] 15,396 | .o 102
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,082,298 | ..ccovrercrinnns 546,538 | ..cooeverennans 2,628,836 | ..ooocooerrrirnans 815,537 | oo 97,871 | oo, 913,408 | ..ccovverrans 1,256,019 | oo 161,928 | ..cooovrererae. 297,655 | .coorvrrrnan 1,715,602
6. 2018, [, 0.0 S P .0 ST P D0, T D 0.0 S [ 1,309,052 | ...ccocvve. 1,309,052 |.....co..e... D0, S 809,536 | ...ooovvrerrnnns 297,426 | oo 1,106,963 |.....ccocee.e. .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,082,298 | ....cceevirernn 546,538 | ...cccovvvernne. 2,628,836 | ...coovvevernne, 815,537 | covcviene. 1,406,923 | ..ocvvirere 2,222,460 | .....ccovvvvnene 1,256,019 | ooeverecene 971,464 | oo 595,082 | .covverirrre 2,822,565 |....cccovrirernne. (10,742) | oo 10,916 | oo 174
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,124,812
| P (05)% | 2. wovevrreinee 20%] 3. cvieernns 0.0 %

Col. 13, Line 7

Line 8

4 0.0 %




statement for June 30, 2018 ofte. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

> w N

Bar Code:

* 2 4 2 6 02 01849000002

* 2 4 2 6 02 018 3 650000 2

Q15



Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.......oooteeeeie vt tessssssssssssss e ssssssssssssssssssssssssssssssssssessssssssssssssssssssssns | ssssssssssssssssssssessessassonssesss | sosssesssssnssossosssessassansnsss | sessosssesssssssssnssassssseseons (V1 1,158,732
2597. Summary of remaining Write-ing for LiNE 25.........cooueririininriisiinisnessissiessssessssssssessesssssnesssns | sosssssssssssssssssssssnsssssssd | coneensssessssmsnsssssssenssss0 | corersessnsssesessssnessesssans [V I 1,158,732
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES.........coooieeeeeeeeeecteeeetse et ssssssssesssssssssssssssssssnsas | ovsessessansens (14,509,979 ..oovvvereee. (4,999,125)( ..vvvveeve. (12,853,330)
1497. Summary of remaining Write=iNS fOr LINE 14..........ooiiiiiiiisisie ettt ssresesssssess s sesssssnssnesssnsessnssnsenssssnsens | srsssssesesas (14,509,979) [ ..oovvvenne (4,999,125)] vcvvvvennnn (12,853,330)

Q16




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieireiciieieieie sttt bsnsessens | ersesssessessessssssessessneen 533,218,121 | oo 554,634,079
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. 6,010,078 ..6,836,635
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............ 808,463 711,750
5. Deduct amounts received on disposals............cccerrrrrererrennn. 4,275,879 ..9,460,000
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized 251,135 256,832
8. Deduct current year's depreciation .9,613,619 ....19,247 511
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+68-7-8)........cccouvreieiiiierieieiisieissseesesssssenens | sesesssssssesessssessessssnes 525,896,029 | ...coovvrireiereieiniennns 533,218,121
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........ccciuiiuiieiieiiiiciicees et bsssere s ssnasrens | erereseresesissesssssesesesens 525,896,029 | ...ccocvvveriiieeiee 533,218,121
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.......c.ccciviiieiicreieteiee et b st sssssseaes | sesssassesssesesssaes s st sanes 194,557,374 | .o 172,835,029
2. Cost of acquired:
2.1 Actual cost at time of acquisition 15,063,692 ....15,063,692
2.2 Additional investment made after acquisition 29,831,910 ....49,819,600
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease) (16,189,930) 7,090,816
6. Total gain (loss) on disposals 19,083,377 4,801,033
7. Deduct amounts reCeIVEd ON GISPOSAIS...........ccveuiviicreicirereiie sttt ettt bbb a s b bbb ssnsesns | sssebsssssessssesessnaebesnsesans 20,991,958 4,801,033
8. Deduct amortization of premium and dEPrECIALION...........cc..cviuiuiieeieieie ettt ettt bnes | sebesses st es b e bbb s s bbb a bt 591,560
9. Total foreign exchange change in bOOK/AdJUSIEA CAIMYING VAIUE..........c.ccveviveieeie ettt bessssseses | eebssesssssssssssssessessssesses s sssesssssessnsnses | siebessessessssosssssesssssssessessesssessesasssnenns
10. Deduct current year's other-than-temporary impairment recognized 11,075,469 | oo 49,660,203
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 210,278,996 194,557,374
12.  Deduct total nonadmitted amounts 27,420,327 15,116,460
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ciiuiviiiiiiieieseeiciesiiescsestsstese s sssssssssessssssesssssssessess | svsessssssessesssssssssssssesans 182,858,669 | ......ccoverieriieririienas 179,440,914
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 4,295,912,938
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 3,442,246,047
3. Accrual of discount 8,234,806
4. Unrealized valuation increase (decrease) 346,477,203
5. Total gain (loss) on disposals 20,114,556
6. Deduct consideration for bonds and stocks disposed of. ...1,885,415,030
7. Deduct amortization of PrEMIUM.........c.cccviereiieeiie et sssesessesesss s ssssssessssesessssessnsssesessens | senvessssesessssesessssesssseenennedhy 128,007 | it 8,300,542
8. Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)-ereereereeseee ettt ensins | ieesseessenssenssenens 4,076,795,302 | ..coovvrririnnn 19,270,136,300 | ..eocvvvrerrennn. 18,703,626,879 | ..ooverrerrin 33,798,824 | ..o 4,076,795,302 | ...oourrvrierirns A,677,103,547 | oo | e 3,275,328,836
NAIC 2 (B)- et | eriesissiesessissiaas 943,678,963 | ....oovvrrririiinnn 251,577,787 | oo 175,512,385 | ..ovooreeeriniineiens (10,634,962) | ..o 943,678,963 | ....ovvveirirnne 1,009,109,403 | ..o | e 682,268,894
NAIC 3 (8)-oruvreireireieieie bbbttt | eebieesnes st nees 70,819,828 | ..oovevviiriieiniis 9,320,191 | oo 19,050,500 | ..oovvuerneireireirnes (19,174,413) | oo 70,819,828 | ...ocovoeiriciiis B1,915,106 [ .o | e 89,928,916
NAIC 4 ()-vuvrerrereeereiieeiseteises sttt ettt ss st snssessenes | sessessessesssnsssssessenens 32,383,127 | coevereeierreiennd 60,311,443 | oo 7,552,745 | oo (405,978) | ..o 32,383,127 | oo 84,735,847 | oo | v 8,185,361
NAIC 5 (B)- 11 rereereeseise ettt st s sttt sttt ns | 2otsess s s s st s s st st s s s ssees | 4estsessess s s st s s st st st st s taes | SeeeseeEseeEseee s s s E s s s s e s s ssees s | eeteet et Rkt tne | SeieeseRs et Rttt s st et enes | Sebess et sttt ettt 0 [ oot | e
NAIC B (B)- .. everireireire it ss sttt | eesens sttt enes 22,541,008 | ..o | e 3,767,947 | oo, 102,430 [ oo 22,541,008 | ..oovioiiiiis 18,875,491 | .o senienes | e 25,594,605
TOtAl BONGS. ...ttt | eensinnssens s 5,146,218,228 | .....cccoovvivnne. 19,591,345,721 | oo 18,909,510,456 | ...ovvvenierniirnriaiins 3,685,901 | .o 5,146,218,228 | .....cccovvrnriines 5,831,739,394 | .o (O P 4,081,306,612

20IsO

NAIC 2.t | ebne s 35,116,728 | ..o 35,364,494 | ..o | s (62,096) | ...ocvoveeririciinnins 35,116,728 | ..o 70,419,126 | ..o | e 21,466,934
10, NAIC 3e s | e 27,360,000 | ..coovvivirriniiinis 5,129,000 | oo | s (69,800) | ooveivirririeiiiins 27,360,000 | ..coovvvirciniiniininas 32,429,200 | ... | e 27,360,000
T10 NAIC A | e b bas | Shie bR | Shbee bbb | Srbs bbb | et | b 0 [ |
120 NAIC 5.ttt siens | ehesest et bR e bbb es e | Heeese R R s bR b st | Sesesb e R R e e bR e et n b s b | etbee bR bR e bR e | HEeeeee b ettt | eebnb et 0 [ oo | v s
130 INAIC Bttt e et seneene | SreeeteeE e hbees st eee e ent e e st enes | fieeienEenEseesentenEseEeeienseeEenesentenEeee | chientenEneentenEereseReeneentsensreentene s | SensenEeeReneenEenEene Rt ene st seR e enEenes | HfeneenEeens e enE et enbensnnn e | snt ettt 0 | e | e
14, Total Preferred SOCK...........oooviuiriiniiiicicisiccsssccsissns | e 62,476,728 | ......cceoviiiiiinn 40,493,494 | ..o (O (121,896) | ...covvriiiciiciean 62,476,728 | ....ccoovvvirccinn. 102,848,326 |.....cccoovviriiiiiiiiicicisia 0 [ i 48,826,934
15.  Total Bonds and Preferred StocK.........iiiiininiiniiniisisnsnisnisnins | coneesiieneseneenenas 5,208,694,956 | ........ccceennne. 19,631,839,215 | ..oocvociciinnaes 18,909,510,456 | ....cccovcvviviiiiininnn. 3,564,005 | ..o 5,208,694,956 | ........cccooeuniinns 5,934,587,720 |..ccocoviiiiiiiiiiicisisad (O 4,130,133,546

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....1,278,025,445; NAIC 2§....42,090,881; NAIC3§.......... 0; NAIC4S..... 0; NAIC5S......... 0; NAIC6S.......... 0.




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirirrierierinerienes | s 440,180,390 |.....ccoorvvrernees )3, SN O 439,432,550 | ....overriririerietreeenienni | e 155,388
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOr YEAI........c.cviiueiriiriicieieisieie ettt esessssenss | sressesssssssesessstessesesssessens 35,898,816 | ..o 445,684,210
2. Cost of short-term iNVEStMENtS ACUINEA...........ccveieiveiiiiiieeicee ettt ss bbb besassas | ebeessssstessssssesae s ses s sans 439,432,550 | .oooveeereeeeereeeeeian 3,686,470,559
3. ACCIUAL OF GISCOUNL.......ooviiiiiiiiitti bbb | bbbt 864,793 | ..o 3,987,147
4. Unrealized valuation iNCrEASE (ABCTEASE)....... .. ruwurerrereureeereiseeseesseeeesesseseeesessesssessessessasssessassssssessasssssessessssssessessanssnssess | seessessassssssssessassssssessassnnssnssans 20,511 | oo (20,511)
5. Total gain (I0SS) ON QISPOSAIS.........c.cviuiviriicriicteieeiie sttt bbbt et bbbt s s b st b s s b sss et ssnaes | sbesssssessssstessssesessssebessssebesnsesessnsebensnss | nosebesstesesissesasssesessesesassnaebnes (27,624)
6. Deduct consideration reCeived 0N QISPOSAIS...........cccviueiueiiciiiieieie ettt sa st besbenas | evbesessstessesssen s s snsenes 35,903,000 | .ovveererrrererereieeeeernas 4,098,809,006
7. Deduct amortization Of PrEMIUML..........cccviiiiiiieiccs bbb bbb a bbb ssebebsaens | bebsssesesssebesssesesssaebes et esesnaes 133,280 | covveveerieeeecee e 1,385,959
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccceveririereiiirieiieiesisieisinies | erveissiesiessssesse s 440,180,390 | ...oovvverreieieieeen 35,898,816
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNe 10 MINUS LINE T1)......cueiiiiiiiiieieiisissiesssesrsisssesseessssssesesssssssessasssssnssnes | esssssssessessssessessessssassasses 440,180,390 | ..ooveriieiiee e 35,898,816

QsI03




statement for June 30, 2018 of the. PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN.........cceiciiiiieeceiees ey | stessesssessese s sss et 209,135,992 | ..o 234,560,090

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccovueiriiiirieieiciee ettt ensenss | sesessesssssssessessssensesessnsenes 36,370,443,148 | ..o 59,036,934,913

3. ACCTUAL OF BISCOUNL. ...t | fbsebs bbb 5,680,609 | .....coovrvriniis 5,073,928

4, Unrealized ValUation INCTEASE (AECTBASE)..........euevriirireireiiisiiesseietssietsessssssssse s ssesse st esse st sssesssssssassessess | 4essssessesssssssassessessstessessesassassessessssastessessntes | 1ebssessessessssssessessntassessessnsessassessnsansessesnsen

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiciiiiieieieeeeee st be s sebesssaens | ebesseaessseses bbb snaees 35,702,210,159 | ..oovoviereceeieeeeiae 59,067,369,128

7. Deduct amortization Of PrEMIUM..........cccucviuiieiiceee ettt a bt bessseaes | 4ebssesessssesssssseba st esessae s s nbebensesns 57,594 | oo 1,338

8. Total foreign exchange change in book/ adjUSted CAMTYING VAIUE............c.cvviveveiiieiicic et essaeis | sbessesesssesss s s st es e s s saesesseses s s bsnsebes | suessssssessssesesssses s s s s et e s st et ss et e b e s st sen s snas

9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ..........euruerrrerurririeieiririeeeeseeeeeessessieres | fressssessessesssessesssessssssesssssssessesssssssessesssanss | foesassessesssssnssssessssansessesssssesassessessnsassesssssnes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccceuererrereersreieisieiiens | cvveresisisssesessesesseses s senes 882,997,202 | ...ooooverrererereeer s 209,135,992
11. Deduct total NONAAMITIEA @MOUNES.........c..cvuiericriecireireri et b e | £8eEE e E ettt | £hnerseesent s E e ent bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....cvoverriisinrssissesrssessessssesessessssssssssssssssssssssess | snssessssssssssssnsssssssanssssessess 0025991 ;202 | tarreressesessesssnsssssasssnssssssssaneas 209,135,992

QsI08




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

Albany Office Building - 725 Broadway Avenue. e Albany. INY oo L 0B/30/1999.... | oottt s s s e s s b e s s es et en s s e et ennensens | neteeseeseeantessetare et ess s et s e ensenaeaetns | essetetestesaneseeeesansesetantessesseaneaante | fretestesneesetaeseesesset st esne st nnaenressens | seseereeensesserntensesneeesenaenee (40,550)
Austin Service Center & Claims Office - 10700 North Lamar Boulevard...............ccccccevcurveverernnnnns AUSEIN. .o TXeot [ OTI08I2005.... | oottt et s st s s ees s sstebessssatesssetessassessssssesesnssssnsnse | etesssesesissetesassssesassssetesesansesanintes | setetesssiesanesetesesesteseneaetesenaetananes | areetetesestetesanntetesnsetesananeeseninansens | oeretesssetesene et etensaetesaneeeens 24,300
Campus Il Home Office Complex - 300 North Commons Boulevard............ccccvuvveevnivniinieenienenne Mayfield Village .| OH.. | 03/27/1998....

Dallas Fort Worth 1 Service Center & Claims Office - 2890 Lake Ridge Road . Lewisville......... . . | TX... | 08/26/2005....
Miami Service Center - SW 145th Avenue ... | Miramar. FL....|03/03/2016....
New Jersey South Service Center & Claims Office - 152 West Street... . | South Plainfield.... . |NJ... | 01/25/2010....
Phoenix Office Training Complex - 600 East Curry Road Tempe o |AZ... | 08/28/1997....
Tampa Call Center Buildings A, B, & C - 4030 Crescent Park Drive Riverview FL....|12/02/1997....

1,437,756
.(3613)
...{16,250)
..279,934

1030

0199999. Total 0 0 2,078,575
0399999. Totals. 0 0 2,078,575
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB.JA.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
Property Disposed
Tigard Office Building - 7150 Southwest
Sandberg Street L [ R OR. | 06/12/2018| Leslie Sandburg, LLC........... 3,512,771 2,089,201 | oo | e 0 2,069,201 | ....4,187,865 | ...ccoerirerrrrrnes | cenne 2,118,664 | ... 2,118,664
Detroit 1 Service Center Land - 23811
Telegraph Road Southfield.......cooereirriiinens ML... | 04/05/2018| Davro Investment Group, LLC 80,760 | ..o [ 80,760 | ..o [ 0 80,760 | ......... 88,014
0199999. Totals 3,593,531 0 2,149,961 0 0 0 2,149,961 | ....4,275,879
0399999. Totals 3,593,531 0 2,149,961 0 0 0 2,149,961 | .....4,275,879
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O | SOLAR ECLIPSE INVESTMENT FUND XXXIV LLC......ovveerieiiinsirssissnississsissenecens | BENICIA.......ccccoeeinseinnnisnnisnninnnnss | CA.... | SOLAR ECLIPSE INVESTMENT FUND XXXIV LLC.....ooiiiiiirisiissiisiississsniseissinans | |06/1 5/2018.... l .............. | 15,063,692 .10,224,225
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated ....15,063,692 ..10,224,225
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 O] MAKAIRA INDICA, LP.....c.ooooerscssesscse [san DIEGO | [08/31/2012.... | 1 9,360,894
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated.........c.ocoooriiisiicissene 0 9,360,894
4499999, SUDEOLAI = UNGFAIIAIEA. ... vtttk EEe0£1 4e8E1eeEf oL E oL E 414 E L1k E L £k o061 4oLk eLE R R LRkt ....15,063,692 [ oo 10,224,225
4599999. Subtotal - AilIAtd... ..o 0 9,360,894
4699999, TOAIS.........cvvriereeircieerieeeeet et ....15,063,692 | .....cccooo.ce. 19,585,119

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|SOLAR ECLIPSE INVESTMENT FUND XXX, LLC...... BENICIA......... CA.. | SOLAR ECLIPSE INVESTMENT FUND XXX, LLC....| 05/17/2017 | 06/07/2018 | ....... 1,159,809 [ ..o [ e | e (VN OO FUUPPIORSPORRIRPOOPOR RPN 1,159,809 [ ..oveoucvecrieerines [ v | o0 | e

000000 00 0|SOLAR ECLIPSE INVESTMENT FUND XXVI, LLC.....| BENICIA......... CA.. | SOLAR ECLIPSE INVESTMENT FUND XXVI, LLC... | 11/29/2016 | 06/07/2018 TABTT2 | oo | orreeeneeenenninnn | e 0 | eevveeeeeeveereens [ e | cvieens 748,772

000000 00 O|SOLAR ECLIPSE INVESTMENT FUND XXXIV, LLC.. | BENICIA. CA.. | SOLAR ECLIPSE INVESTMENT FUND XXXIV, LLC | 06/15/2018 |06/30/2018 ....11,075,469 ..(11,075,469) .
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. ....11,075,469 .(11,075,469) | ..o [V 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 0| MAKAIRA INDICA, LP.. I SAN DIEGO.... I CA.. | MAKAIRA PARTNERS, LLC ..|08/31/2012 | 06/30/2018 | .... 0 o | 9,000,097 | .o [ e 9,000,097 | ... 9,000,097
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated..... . . 0 0 0 (O 0] ... 9,000,097 0] 9,000,097 | ..... 9,000,097
4499999, SUDLOAL = UNGIFIBIEM. ......vveerresieisstes sttt € eds e e o8 EEE8EeEE1EE8EEEEeenbebnntensnbenensnsants | crnnian 1,908,581 11,075,469 |l 0 | ..(11,075,469) | ...ocovvvrvrnnnacd {1 I | I [ 1,908,581 0 0 0 0
4599999. Subtotal - Affiliated 0 0 L0 0 0 0 0 0] 9,000,097 | ooviviviniinenns 0. 9,000,097 | ..... 9,000,097 | oo 0
4899999, TOAIS..........vooeveierieieeieieeeteete ettt eeseeR e R ek ennisnin | aeiies 1,908,581 | ..ooovrrirnnnnn ()] [P 0...11,075,469 | .................. 0| ..(11,075,469) | .......cocoon.... [V [ 0...10,908,678 | .................. 0]... 9,000,097 | ..... 9,000,097 | cooovvvvrinnnns 0




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t

912828 4D 9 |US TREASURY NOTE 2.500% 03/31/23.... .. | 04/30/2018........ Goldman Sachs 9,861,328 ....10,000,000 20,492 |1

912828 4L 1 |US TREASURY NOTE 2.750% 04/30/23 .. | 06/26/2018. Various ..103,501,289 ..104,000,000 .246,827

912828 4N 7 |US TREASURY NOTE 2.875% 05/15/28.... e .. | 05/21/2018........ Goldman Sachs 29,479,688 ....30,000,000

912828 4P 2 |US TREASURY NOTE  2.625% 05/15/21......ccoiiiiiiiiiiiieiiiisisnissisnssisissnisensnisnienes | cossessnssnnenes 05/21/2018........ Goldman Sachs 29,903,906 ....30,000,000

0599999. Total - Bonds - U.S. Government..... . 172,746,211 ..174,000,000 294,222
Bonds - U.S. Special R e and Special A

3137F4 X9 8 |FHMS 2018-K075 X110 0.134% 02/25/28..... .. | 04/19/2018........ Morgan Stanley. T91T,067 | oo 53,288 | 1FE

3137FG 6Z 3 |FHMS 2018-K077 X110 0.122% 05/25/28..... .| 06/18/2018........ Credit Suisse. 13,692,720 | oo s 84,595 | 1FE. ..o

3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENES. ... . v ieiuirierseutest st sasareeitias | eesetasesesaessesesaseseseeseseseesseeeseeeE1eeeEseEee8 481 £E 428421 £ 080 4E 8408421 £ 08 4EE £ 0184084288284 £ 211284282 E e s ettt et enren et nntens anseraseacs 21,609,787 (U 137,883 XXX oo
Bonds - Industrial and Miscell:

02582  HG 8 |AMXCA 2017-4 A 1.640% 12/15/21......cooovviirirrinrieiinsrierieeisseiesisssiesiesessssinnes | cvesessiesienns 06/26/2018........ Royal Bank of Canada T712,229 | v 7,780,000

03072S  XZ 3 |AMSI 2005-R1 M2 2.680% 03/25/35..........coomrerereeirereirerirerenineiesississesesssessesessenenns | eereeesenenenes 06/20/2018........ Guggenheim Securities LLC..........ccovvrernrvereeesereeeeeeeeseenes 1,600,110 | oo 1,597,863

04542B LY 6 |ABFC 2005-WF1 M1 2.500% 11/25/34.... .. | 04/26/2018........ JP Morgan Securities Inc 8,433,318 | oo 8,431,942

05357H  AA 8 |AVMT 2013-AVM A 3.743% 12/05/32 .| 06/26/2018........ Various. 22,492,587 | ..o 22,145,000

05357TH  AG 5 | AVMT 2013-AVM B 3.743% 12/05/32.......cceverieriririirinrirerseinsierissiseeesississssssisessnss | aeeeresinsens 06/28/2018........ VaIOUS. ..ottt 27,820,672 | ..ovvorerrcerrerriee 27,400,000

055380 AA 1 |BBUBS 2012-SHOW A 3.430% 11/05/36 .. | 06/28/2018........ Citigroup. 9,829,297 | oovvicree 10,000,000

07387U  AX 9 | BSABS 2006-PC1 M1 2.360% 12/25/35...... .| 04/04/2018........ Key Bank NA, Cleveland 5,257,955 | ..o 5,262,889

07387U  EK 3 | BSABS 2006-HE2 1A3  2.280% 02/25/36.........c0cermrrrrrirerieensirerissisesnsiesssssesssssseseen | aveversssnsene 05/09/2018........ Goldman Sachs TA41584 | oo 7,155,000

11134 AH 2 |BROADCOM CRP - CAYMN FI 3.875% 01/15/2 .. | 06/28/2018........ Stifel NICOIUS...........vereeieireeeeereies 659,953 700,000

12652V AB 3 |CNH 2018-AA2 2.780% 08/16/21 .. | 05/16/2018........ Citigroup. 27,999,443 28,000,000

14041IN  FE 6 | COMET 2016-A3 A3 1.340% 04/15/22.........ccovrruerimirieririniissiseriesiesessseisnineies. | coerrinenienes 06/29/2018........ ValIOUS....ovviiiii s 30,285,466 | ...ocovvveriris 30,684,000 | ...covvviiieenis 17,710 [1FE..iiicii

161175  BK 9 |CCO SAFARIIILLC 4.200% 03/15/28.... .. | 04/06/2018........ Wells Fargo Bank 14,336,400 215,000,000 | oo 43,750 | 2FE....coiiiiiie

161175  BQ 6 |CCO SAFARIIILLC 4.500% 02/01/24.... .. | 06/28/2018........ Morgan Stanley. 14,983,950 ....15,000,000 |........ 2FE

17305E  GA 7 |CCCIT 2017-A2 A2 1.740% O01/19/21....oomvirierereieeseeieeserseiseesssiseeenssssnesenes. | coereseniennes 06/11/2018........ Citigroup. 29,852,344 | ..o 30,000,000 | ..voovverrrirererieeerieireiene 211,700 [1FE .o

21036P  AX 6 | CONSTELLATION BRANDS INC 3.200% 02/15/ .. | 06/28/2018........ Barclays Capital..........ccccoounrinriiniiinniiciieins 8,389,386 | ...ovveiieiiernen 8,600,000 110,844 | 2FE......ooiviviiin

21870P AL 1 |CORE 2015-TEXW D 3.849% 02/10/34 .| 04/01/2018........ BaNK Of AMEIICA COMP.......ouvvuiiieaiirrirriseise it sesaes | nebesessessess e tes bbb besntes | febeebeee b s st e bbbt es | et ba bbbt . 118 |1FM

21870P AN 7 |CORE 2015-TEXW E 3.849% 02/10/34 06/08/2018........ Bank of America Corp 14,364,629 | ..coovvvirces 14,500,000 | ooovevriirinrirerenneeeiee 17,052 [ 1FM..oiviiciicis

24704A  AB 2 |DEFT 2018-1 A2A 2.970% 10/22/20.........ccomrvmvirirrnrieirnrieiesissiesssisesessesessseensnes .. | 06/12/2018........ Barclays Capital.........ccovvverierererneirnienienns 26,499,812 ....26,500,000 |........ 1FE

254683  AY 1 |DCENT 2012-A6 A6 1.670% 01/18/22 .. | 06/12/2018........ BNP Paribas Securities Corp 10,781,310 210,906,565 | ..o 14,672 [1FE .o

294429 AM 7 |EQUIFAXINC 3.600% 08/15/21 .. | 05/23/2018........ JP Morgan Securities Inc. 5,978,400 | ....ccovoerinriieienicinaad 6,000,000

294429 AP 0 |EQUIFAXINC 3.188% 08/15/21 .. | 05/23/2018. JP Morgan Securities Inc. 7,000,000 ..7,000,000

303250 AE 4 |FAIRISAAC CORP 5.250% 05/15/26.........ccccmrerirnrineireriniinnnsieissiseesesiseienisesenenns .. | 05/02/2018........ Wells Fargo Bank 5,043,750 | ..ocooreeereneeeis 5,000,000

32008D AB 2 | FIRST DATA CORPORATION 5.750% 01/15/24..... .. | 06/29/2018........ VaTOUS. ....coviiiicisieeie e 9,614,813 | oo 9,550,000

34528Q DY 7 |FORDF 2015-2B 2.180% 01/15/22. .. | 06/26/2018. Key Bank NA, Cleveland 4,189,736 ..4,250,000

34528Q FF 6 |FORDF 2016-5B 2.160% 11/15/21 .. | 06/27/2018........ Toronto DOMINION. ..o 8,743,523 | ..o 8,850,000

345397 XK 4 |FORD MOTOR CREDIT CO 3.157% 08/04/20....... .. | 06/28/2018........ Barclays Capital 4,972,600 ..5,000,000

361886 AT 1 |GFORT 2017-1B 2.580% 01/18/22. .. | 06/28/2018. JP Morgan Securities Inc. 4,214,307 ..4,250,000

361886 AW 4 |GFORT 2017-2 A1 2.130% 07/15/22 .. | 06/28/2018........ JP Morgan Securities Inc. 1,077,828 ..1,100,000

361886 AY 0 |GFORT 2017-2B 2.440% 07/15/22 .. | 06/28/2018........ Deutsche Bank 6,397,930 | oo 6,500,000

36192L  AA 3 |GSMS 2012-SHOP A 2.933% 06/05/3 . .| 06/14/2018........ Morgan Stanley...........cccueieiiriiiinrisriesieie i 8,812,911 | Lo 8,805,000 | .. ..12,195

44962L  AB 3 [IHS MARKITLTD 4.750% 02/15/25........ccrvveiiieirirrienireisiseeresisseesissinesenienies 05/17/2018........ VIOUS.....ovvieieeiie e 8,157,188 | ... 8,250,000 | ..o 101,630

44962L  AC 1 |IHS MARKITLTD 4.000% 03/01/26.... .. | 05/23/2018........ VAIOUS ..ot 18,818,750 ....20,000,000 186,111

45378Y AL 8 |IPT 2018-INDP B 3.911% 07/10/35. .| 06/21/2018........ Goldman Sachs 42,998,013 ....43,000,000 126,130

46649X  AA 5 | JPMCC 2018-AON A 4.128% 07/05/31......covvrivrreieerierieiseineiserieniseesissiesesissinnes. | aeeerssinsenes 06/15/2018........ JP Morgan Securities INC.........c.cocevmrmererirernrnreernnns 25,749,950 | .oovvorirereererene 25,000,000 | ......... 80,273

46649X AG 2 |JPMCC 2018-AON B 4.379% 07/05/31 .. | 06/15/2018........ JP Morgan Securities Inc. 27,809,892 ....27,000,000

46649X  AJ 6 |JPMCC 2018-AON C  4.580% 07/05/31..........ovvmreeerernriiererirersereeieresiseeesisesresenene .| 06/15/2018........ JP Morgan Securities Inc. 10,299,960 ....10,000,000
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46649X AL 1 |JPMCC 2018-AON D 4.613% 07/05/31.......couveiereriririrerirircnierieresiseiessssissesesinenns | seeersssinsenes 06/15/2018........ JP Morgan Securities INC...........ccewrrrererirernrnceernnens . 30,696,630 | ............ 30,000,000 | ..ooooeverrrirerieiieienieirenine 107,641 |4AM.....coocrcirine
46650A AD 5 |JPMMT 2018-7FRB A2 2.807% 04/25/46 .. | 06/21/2018........ JP Morgan Securities Inc 90,000,000 ....90,000,000 |........ 1FE
50116W  AD 7 |KCOT 2016-1A A4 1.710% 10/15/22 .. | 06/27/2018. Wells Fargo Bank 4,896,680 ..5,000,000 3,325 |1FE

55316A  AB 6 | MMAF 2017-B A2 1.930% 10/15/20.... .. | 06/12/2018........ HSBC Securities Inc . 4,668,422 ..4,700,000 TFE s
579780 AM 9 |MCCORMICK & CO INC 3.150% 08/15/24. .. | 06/28/2018........ Wells Fargo BankK...........c.ocuerimeineieinineeeeieissiesesisseesieenenes 4,795,350 5,000,000 2FE.

607000 AB 4 |MMAF 2018-A A2 2.920% 07/12/21.... .. | 05/22/2018. Bank of America Corp . 24,996,808 | . 25,000,000 1FE

615369 AC 9 |MOODY'S CORP 4.875% 02/15/24.. .. | 06/27/2018........ Cantor Fitzgerald 3,163,150 | v 3,000,000 54,438 | 2FE......ccoviieriiin
61744C  UT 1 |MSAC 2005-HE5 M2 2.605% 09/25/35... . . .. | 04/30/2018........ Key Bank NA, Cleveland 5,994,644 | ..o 5,985,292 2,959 [1FM

61761Q  AC 7 |MSBAM 2013-C8 ASB  2.699% 12/15/48.........ovvererrieririrnirneirerssissiesissssesssisennsis .. | 06/25/2018........ MOrgan StaNIEY..........cverivreriiieiniseeee s . 23,440,124 | ........... 23,628,413 46,058 | 1FM.....covverirricinns
61763Y  AJ 3 [MSRM 2014-1A B2 2.967% 06/25/44...........covvorireinririieinrieiesiseseiese s | e 04/01/2018........ Key Bank NA, Cleveland (2,219)

63861M  AA 5 NHLT 2017-2A A1 2.038% 09/25/27.......coovvuiviriririrnineiesinsissiesisesessssiesienesseeneees .. | 06/13/2018........ Raymond James Morgan Keegan . 797,360

666807 BQ 4 |NORTHROP GRUMMAN CORP 2.550% 10/15/22... .. | 05/16/2018........ MOTgan StaNIEY.........c.vveuriuriiirierirrieieerriesiesesessseiesies . 14,349,300 15,000,000

74368C  AK 0 |PROTECTIVE LIFE GLOBAL 3.397% 06/28/21..........covieirereririirerniinseeeiserseissierinns | ceeerieeinnenes 06/21/2018........ Barclays Capital.........ccccvuuevveerernrnierneeceeines . 25,000,000 | .ooovoreriririrerieeieenee 25,000,000

78442G  PB 6 | SLMA 2005-3 A5 2.450% 10/25/24.. .. | 06/25/2018........ JP Morgan Securities Inc. 12,699,730 12,709,659

87165L  BJ 9 |SYNCT 2016-3 A 1.580% 09/15/22. R .. | 06/15/2018........ Barclays Capital .. 54,362,628 55,208,000

90327Q D2 2 |USAA CAPITAL CORP  3.000% 07/01/20......cccumrerereriniiiirerierseineererississeesissssesenes | coneeesensnnes 06/26/2018........ Deutsche Bank 9,987,000 | .ooverriiriiereeee 10,000,000
92047W  AB 7 | VALVOLINE INC 4.375% 08/15/25.. .. | 06/27/2018........ JP Morgan Securities Inc. 4,687,500 5,000,000

92347X  AA 4 |VZOT 2016-1A A 1.420% 01/20/21.. ol .. | 06/28/2018........ Toronto Dominion . 39,182,370 ....39,435,000

92868L  AB 7 |VALET 2018-1 A2A  2.810% 07/20/21......cooiviriiererieiieinsisisensierssisessessssesessssssins | sonseessssnes 06/27/2018........ JP Morgan Securities INC.........cuvrrrrvernrieierinserersines . 31,999,738 | ..o 32,000,000

92868L  AD 3 |VALET 2018-1A3 3.320% 11/21/22.... . .. | 06/27/2018........ JP Morgan Securities Inc 39,994,228 | ..o 40,000,000

BL2640 30 0 |SS&C TECHNOLOGIES INC B TERM LOAN 4.40... . .. | 04/01/2018........ Credit Suisse (406,833) (396,144) | ........ 3FE

BL2696 04 7 |MICROCHIP TECHNOLOGY B TERM LOAN 3.970......cccomiririieiirineiienirerirenernns | ceevreienienns 05/24/2018........ JP Morgan Securities INC..........c..cwreienrvnerierirenineenns . 10,000,000 | .ovoovvvirieiiries 10,000,000

01626P  AK 2 | ALIMENTATION COUCHE-TARD 2.350% 12/13/. A 04/13/2018........ VaOUS.....ovveieeieie i 6,307,397 | .o 6,380,000

00084D  AJ 9 |ABN AMRO BANK NV 2.450% 06/04/20. D 06/19/2018........ Bank of America Corp 8,191,413 | Lo 8,317,000

00084D  AQ 3 |ABN AMRO BANK NV 2.650% 01/19/21......ouvmreririircireeirereeseireniseisseeeiesseseeerenes [ DI 06/19/2018........ Bank of America Corp . 11,794,320 | oo 12,000,000

067316  AE 9 |BACARDILTD 4.450% 05/15/25. 04/24/2018........ Bank of America Corp . 34,909,350 ....35,000,000

17186H AC 6 |CIMPRESS NV 7.000% 06/15/26 .| D 06/01/2018........ JP Morgan Securities INC.............cwreernirnerierirerereenns . 20,000,000 ....20,000,000

780097  BJ 9 |ROYAL BANK OF SCOTLAND GRP PLC 4.519% . D 06/21/2018........ VAIOUS. ..ot . 29,997,550 | .ovverirreierieiee 30,000,000

902674  XF 2 |UBSAGLONDON 2.200% 06/08/20... 06/18/2018........ Toronto DOMINION.........cvuevrivrierercirieieieseieereieiae 2,029,490 | ..ooiiiiiecae 2,070,000

902674 XK 1 |UBSAGLONDON 2.450% 12/01/20... . |D.... 06/19/2018........ Bank of America Corp 9,782,500 | ..o 10,000,000

BL2641 45 6 |SS&C TECH HLDG EUROPE B TERM LOAN 4.40 Do 04/01/2018........ Credit Suisse. (4,226) | ..oovoiiiisis s

3899999. Total - Bonds - Industrial and Miscellaneous. 1,026,620,400 | . 1,030,053,834 ..2,215,908

8399997. Total - Bonds - Part 3......... . s . ...1,220,976,398 ...1,204,053,834 ..2,648,013

8399999, TOIAI = BONGS. ...ttt eh st bbb h b e b h et eebed e sehe | e48eEste ek LR e E oL E e E LR e eE oL E oL E e E oL E LR 8 E L E LS E R LR R L E oL E R e bR L E oL EeEf R EE R f£E e E oL eEE R L b oL EeE e E oL b h e E e heE R R Eeeh  eebedseeehenE e h b n et bt h e r bttt en | feneesessnien e n e ,220,976,398 | ..o ,204,053,834 | ..o 2,648,013

Preferred Stocks - Industrial and Miscell

744320  AM 4 | PRUDENTIAL FINANCIAL INC ....coouiiiiriiiiriierssicesississsiessssssiessssssssessssssssenss. | sossesessessnes 06/19/2018........ Barclays Capital..........oviueiieieieriiieiissieseessssie e | eressees s 3,960,000.000 | ..oovveereriirinieienns A123,350 | i | e 3,713 |RP2VFE........cccovvnnee.
29250N 47 7 |ENBRIDGE INC ..| 04/05/2018........ Bank of AMENICa COM........ouuiureririiiieriieireie s sssnsesiensne | eernessssesisss s 400,000.000 210,000,000 [ ..o [ s RP2LFE

89356B  AB 4 | TRANSCANADA .| 06/28/2018. Variou . . ..21,155,000.000 | . 21,241,144 372,774 |RP2VFE....

027142 83 5 |UBSGROUPAG......cccorvrrnnee 06/21/2018........ CIIGIOUD. 1.ttt snsennnes | eerensosssssensesssansensnes 5,000,000.000 5,129,000 122,500 | P3VFE

8499999. Total - Preferred Stocks - Industrial and Miscellaneous.......... 40,493,494 XXX 498,987

8999997. Total - Preferred Stocks - Part 3 . R . 40,493,494 XXX . 498,987

8999999, TOHAI - PrefErTEd SEOCKS. ... i eiiiiuiisiie ittt eef s fe ek s ee s e o0 E e E eS8 E 80080808 E 8oL E R eeinerenes . 40,493,494 XXX 498,987

Common Stocks - Industrial and Miscell

00206R 10 2 [ ATET INC. oottt ensns | anssessessanenes 06/15/2018........ State StEEE BANK.......cvvevvrirceicicieiesieisee et | sebesssseennesss e 63,084.300 | ..o 1,171,830 XXX e |

02043Q 10 7 | ALNYLAM PHARMACEUTICALS INC......ccoviiiriiirerineinninnieriesiseeesissiessesssessssssssens | soneesessnennes 06/25/2018........ State Street Bank..........c.oveviiiiiicireeeese e | e 4,500.000 451,952 XXX L

03755L 10 4 | APERGY CORP.....c.ooitiiiieriiitiesisisis st sssients | sossisessessanes 05/09/2018........ SPIN Off e | b 54,900.000 | ..coovvvnivrerriernniierieenns 967,519 XXX e |
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09609G 10 0 |BLUEBIRD BIO INC.....cooiireriiiiireiiiieeierieieisie s sessssiessssssesenes. | sonsesessnsnenes 06/25/2018........ State Street BanK..........c.cveviiiiiieiseeescesese e | e 3,400.000 551,017 XXX

11135F 10 1 |BROADCOM INC .. | 04/05/2018........ TaX FIEE EXChANGE. .. ... vvuiriiriiiisiscritiss et ssss s | sebsessssesesssssssessssssssansns 12,696.000 XXX

256163 10 6 |DOCUSIGN INC .. | 06/25/2018. State StrEEt BANK..........cvueereeiiieiereiceeee e | e 15,200.000 XXX
30034W 10 6 |EVERGY INC.....cooovvveirirrircieriis .. | 06/05/2018........ TaX Fre€ EXChaNGE.......c.ucvuiiriiiicircriiiscesiee e | eebeesssseesiss st 27,657.870 XXX

400110 10 2 [GRUBHUB INC.......oviiieiiiiiiiiitieeieieiiseiee st .. | 06/25/2018........ State StrEet BaNK..........cvvviiiieeiise e | e 11,700.000 | .o ,191,844 XXX

459200 10 1 |INTL BUSINESS MACHINES CORP .. | 05/02/2018. State Street Bank. . 6,700.000 958,787 XXX

679295 10 5 |OKTAINC .. | 06/25/2018........ State SHEEE BANK.......cveevveirceiecicieieieisee st | b 23,200.000 | .oooovvvrerreirerininerenieins 1,138,373 XXX

747525 10 3 |QUALCOMM INC......coo i .. | 05/02/2018........ State StrEet BaNK..........cvuvviriiiieeeicieee e | e 34,700.000 | oo 1,746,649 XXX e

76680R 20 6 |RINGCENTRALINC A.....vvviviireirieiernnineines .. | 06/25/2018........ State Street Bank. et | e 7,500.000 518,105 XXX e

803607 10 0 | SAREPTA THERAPEUTICS INC.......oviiiiiiieiiciieiseisieiseieiesssiessssissesensennens | coesesessnnnes 06/25/2018........ State Street Bank..........c.oveiiiieiseren e | s 6,900.000 944,024 XXX e

881569 10 7 | TESARO INC ..ottt .. | 05/02/2018........ State StrEet BANK..........cvurireiiiiieriiicie e | b 11,400.000 586,356 XXX

90138F 10 2 [TWILIOINC A...c.cevvviviirirene .. | 06/25/2018........ s | e 3,400.000 184,856 XXX e

931142 10 3 | WALMART INC....oviireiiiieieiicieeiseisisesie st nsssssessesssssenns. | soesesessssanes 05/02/2018........ State StrEet BaNK..........cvuevireiiieieeeieiee et | e 38,700.000 | .oooverrerererieieeeienis 3,351,165 XXX e
G6700G 10 7 [NVENT ELECTRIC PLC....cciitiiiiiiiiiieiissiseeiesissisnsns s Cuovrrr 05/01/2018........ SPIN Off. e | s 407.000 4,375 XXX |

9099999. Total - Common Stocks - INAUSIAl BNA MISCEIANMEOUS..........uuerieiiesii ettt eesebsessste sk 88888ttt e sesanirnes 17,138,959 XXX 0

9799997, Total - COMMON STOCKS = PAM 3.........oouiuiiiiecteiececteieicete ettt et st e s etetebesaetes  tetstsesessssesesassssesessesetes s sssesaesesesesssseses e sesetesessetes e setesessesetesseses et s sesesesnsesesssesetesseseses s sesesessesesesnsetetesnssesannsetesannns | eaetesesaes 17,138,959 XXX | 0

9799999. Total - Common Stocks...........vvwerieniienns 17,138,959 XXX 0

9899999. Total - Preferred and Common Stocks. . 57,632,453 XXX . 498,987

9999999. Total - Bonds, Preferred and COMMON SIOCKS...........c.cveuieviieiieiiiitecieiei sttt esesaeses evsebesssssesssssessssessesssssesessessessseesebesss e s s s essebae s st sses s s e s ee s e s s s s s e s s s esee s e s s s s s s s s s st s s s et s st b et sseb st st essesebans | aesesssssssassessesssssessnssesansessebssssessnsses | ebessssssssassesssssssssesens 1,278,608,851 XXX s 3,147,000

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock| Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912828 3D 0 |USTREASURY NOTE 2.250% 10/31/24................. .. | 06/13/2018. | Goldman Sachs .....28,882,031 | ......30,000,000 |...... 30,094,922 30,093,550 (5,708) (5,708) | cevvevvercrreirree | cevrreenns 30,087,843 | ....oooonverrrennne .(1,205,812) | ....(1,205,812) | .....420,041 | 10/31/2024. | 1........coccc0n..
912828 3J 7 |USTREASURY NOTE 2.125% 11/30/24................. .. | 06/19/2018. | Goldman Sachs .....47,890,625 | ......50,000,000 |...... 49,234,375 | .......... 49,235,448 | ..o | e 47,925 | oo | e 47,925 | oo | e 49,283,372 | .ccovveerrrianne (1,392,747) | ....(1,392,747) | .....589,310 | 11/30/2024. | 1........ccoeee0n.e
912828 3U 2 |USTREASURY NOTE 2.375% 01/31/23 .. | 06/20/2018. | Barclays Capital .....29,451,563 | ......30,000,000 |...... 29,719,922 | ...cvveierriirneereiins [ cerrreereiiisennens | e 19,544 | oo | v 19,544 29,739,466 ....(287,904) | ....... (287,904) | .....277,521 | 01/31/2023.
912828 3W 8 |US TREASURY NOTE 2.750% 02/15/28 .. | 05/10/2018. | Various. ...83,301,758 | ......85,000,000 | ...... 84,295,117 6,455 6,455 | ..o [ e 84,301,572 | coovvererrrennne ..(999,814) | ....... (999,814) | .....475,932 | 02/15/2028.
912828 3Z 1 |USTREASURY NOTE 2.750% 02/28/25................. .. | 04/05/2018. | Barclays Capital 6,995,352 | ........ 7,000,000 6,993,164 (15) (15) 6,993,149 2,202 2,202 | ... 19,355 | 02/28/2025.
912828 4A 5 |US TREASURY NOTE 2.625% 02/28/23 .. | 05/03/2018. | Various. ....69,800,000 | ......70,000,000 |......70,010,938 | .....ccovvemmmmrrerrmmrrens | crvrrrmmrrerrsennns | veveerienns (1,026) (1,026) | cvvvvvorriiees | cevereenne 70,009,912 | oo ...(209,912) | .......(209,912) | ...... 244,667 | 02/28/2023.
912828 4B 3 |US TREASURY NOTE 2.375% 03/15/21 .. | 04/30/2018. | Barclays Capital 9,933,203 | ......10,000,000 9,972,516 898 898 9,973,414 | oo | e (40,210) | .........(40,210) | ....... 30,333 | 03/15/2021.
912828 4D 9 |US TREASURY NOTE 2.500% 03/31/23................. .. | 06/01/2018. | Barclays Capital............couuwreermnees | cormverrrernsenririnnes | veveeens 9,906,055 | ......10,000,000 |........ 9,861,328 2,310 2,310 9,863,638 | ....vvvvirereries | o 42,416 | ........42416 | ... 43,169 |03/31/2023.
912828 4L 1 |USTREASURY NOTE 2.750% 04/30/23 .. | 05/23/2018. | Credit Suisse. werrn 74,718,750 1| ......75,000,000 | ...... 74,499,023 452 A52 | i [ s T4499475 | oovvvvevvriins | o 219,275 |.......219,275 | ... 134,511 | 04/30/2023.
912828 4N 7 |US TREASURY NOTE 2.875% 05/15/28 .. | 06/29/2018. | Barclays Capital .....30,067,969 | ......30,000,000 |...... 29,479,688 | .....ooooeervernenriis [ e | e 4,564 4,564 29,484,252 | ....cvvverrarrins | ores 583,717 | .......583,717 | ... 112,500 | 05/15/2028.
912828 4P 2 |US TREASURY NOTE 2.625% 05/15/21 .. | 05/23/2018. | Credit Suisse. .....29,960,156 | ......30,000,000 |...... 29,903,906 212 212 29,904,118 | ..oorvvverecrrnes [ o 56,038 |..........56,038 | ....... 19,260 | 05/15/2021.
912828 M8 0 |USTREASURY NOTE 2.000% 11/30/22. . | 06/29/2018. | Various. ...157,144,023 | ....162,000,000 | ....160,794,375 160,807,754 98,046 98,046 +vrer...160,905,800 (3,761,777) | ....(3,761,777) | ..1,632,789 | 11/30/2022.
912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21 . | 06/08/2018. | Various. ......58,050,000 | ......60,000,000 | ...... 59,792,793 59,835,698 | ...orveennrriinns | o LR Y [P 15,544 59,851,242 .(1,801,242) | ....(1,801,242) | ....479,750 | 11/30/2021.
0599999. Total - Bonds - U.S. Government ....636,101,485 | ....649,000,000 | ....644,652,067 | ........ 299,972,450 | .covovvvirrrennns 0 [ 189,201 [ .o [ I 189,201 | oo 0 [ 644,897,253 | ..o 0 ].(8,795,770) | ....(8,795,770) | ..4,479,138 XXX
Bonds - U.S. States, Territories and Possessions
882723 6Q 7 |TEXAS ST VARVETERANS 1.100% 12/01/47....... .. | 05/24/2018. | Jefferies & Co Inc ......35,000,000 | ......35,000,000 |...... 35,000,000 | .......... 35,000,000 0 35,000,000 0. 236,993 | 12/01/2047.
882723 6Q 7 |TEXAS ST VARVETERANS 1.100% 12/01/47....... | .. | 06/01/2018. | Redemption  100.0000............ .800,000 .800,000 .800,000 800,000 0 800,000 0| e 5417 | 12/01/2047.
882723 J6 7 |TEXAS ST VAR VETERANS 1.110% 12/01/46 . | 05/24/2018. | BNY Mellon Capital Markets LLC ,000,000 ,000,000 ,000,000 9,000,000 0 9,000,000 0. 60,653 | 12/01/2046.
882723 J6 7 |TEXAS ST VARVETERANS 1.110% 12/01/46....... | .. | 06/01/2018. | Redemption  100.0000............ .400,000 | ...........400,000 |...........400,000 400,000 0 400,000 0 2,696 | 12/01/2046.
1799999. Total - Bonds - U.S. States, Territories & Possession ......45,200,000 | ......45,200,000 | ...... 45,200,000 | ......... 45,200,000 0 0 0 0 [V 45,200,000 0 0 0... 305,759 XXX
Bonds - U.S. Special Revenue and Special A
20775B V5 2 |CONNECTICUT ST 4.000% 11/15/44..................... .. | 06/14/2018. | Redemption  100.0000............ [ wermrrrvermcrreernies | cerrevrnnnct 425,000 |........... 425,000 |........... 458,605 444,380 (19,380) 425,000 0 | v 7,991 | 11/15/2023.
3137F4 D6 6 |FHMS 2018-K074 X110 0.291% 01/25/28... .. | 06/01/2018. | Paydown 1,841 (1,841) 01/25/2028.
3137F4 X9 8 |FHMS 2018-K075 X110 0.134% 02/25/2; .| 06/01/2018. | Paydown 1,117 (1,117) 02/25/2028.
3137FA RG 5 |FHLMC 2017-K727 X110 0.618% 07/25/24. .. | 06/01/2018. | Paydown 3,155 3,024 (3,024) 07/25/2024.
3137FA WU 8 |FHLMC 2017-K067 X110 0.579% 07/25/27. .. | 06/01/2018. | Paydown 2,719 2,655 (2,655) 07/25/2027.
313921 6B 9 |FNGT GT 2001-T10 A2 PT 7.500% 12/25/4 .| 06/01/2018. | Paydown .100,020 .100,020 109,178 115,727 ....(15,707) 100,020 0 12/25/2041.
313921 6F 0 |FNGT2001-W3 A 6.183% 09/01/41 .. | 06/01/2018. | Paydown 2,620 2,620 2,694 2,593 27 2,620 0 09/01/2041.
31392C MS 0 |FNW2002-W12A 5.839% 02/25/42 .. | 06/01/2018. | Paydown 6,778 6,778 7,303 6,944 (166) 6,778 0 02/25/2042.
45506A DK 4 |INDIANA ST HSG & CMNTY DEV 4.000% 06/0...... | .. | 06/01/2018. | Redemption ~ 100.0000 385,000 385,000 409,486 394,387 (9,387) 385,000 0 12/01/2020.
462467 MP 3 |IOWAFIN AUTH SF MTG 4.500% 01/01/29........... .. | 05/25/2018. | Redemption ~ 100.0000............ [ werevrrrerrerrirrs 10,221 (221) 10,000 0 07/01/2021.
594653 7N 1 |MICHIGAN ST HSG DEV 3.500% 06/01/47............ .. | 06/01/2018. | Redemption ~ 100.0000 500,851 (25,851) 475,000 0 06/01/2026.
60416Q AZ 7 |MINNESOTA ST HSG FINAGY 4.250% 07/01 .| 06/01/2018. | Redemption  100.0000 71,200 (1,200) 70,000 0 01/01/2020.
60416Q CD 4 |MINNESOTA ST HSG FIN AGY 4.500% 01/01/...... .. | 06/01/2018. | Redemption ~ 100.0000 71,748 (1,748) 70,000 0 07/01/2021.
60416Q DL 5 |MINNESOTA ST HSG FIN AGY 4.500% 07/01/...... .. | 06/01/2018. | Redemption  100.0000 82,468 (2,468) 80,000 0 07/01/2021.
60416S BE 9 |MINNESOTA ST HSG FIN AGY 4.000% 07/01 .| 06/01/2018. | Redemption  100.0000 320,000 320,000 328,300 (8,300) 320,000 0 e 10,667 |07/01/2021.
60637B KZ 2 |MISSOURI ST HSG DEV COMMN 4.000% 05/01... | .. | 06/01/2018. | Redemption ~ 100.0000........ccc. | coveermrrrrermmcrrenrns [ worrerreees 150,000 | ........... 150,000 160,633 (10,633) 150,000 0 3,033 | 11/01/2025.
61212W BB 0 | MONTANA ST BRD OF HSG SF MTGE 3.500% 1. | .. | 06/01/2018. | Redemption ~ 100.0000.. 270,000 270,000 283,322 279,703 (9,703) 270,000 0 12/01/2025.
63968M HM 4 |NEBRASKA ST 3.000% 03/01/43. .| 06/01/2018. | Redemption  100.0000.. .360,000 .360,000 .373,558 361,952 (1,952) 360,000 0 09/01/2018.
63968M HN 2 |NEBRASKA ST 3.000% 09/01/43. .. | 06/01/2018. | Redemption  100.0000............ .180,000 .180,000 186,125 182,831 (2,831) 180,000 0 3,600 |03/01/2022.
63968M QC 6 |NEBRASKA ST 3.500% 03/01/40.........ccccommvrreeranns .| 06/01/2018. | Redemption  100.0000............ 285,000 285,000 304,976 304,740 (19,740 285,000 0 5,930 | 03/01/2040.
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647200 2F 0 |NEWMEXICO MTG FIN AGY 4.000% 03/01/44..... | .. | 06/01/2018. | Redemption ~ 100.0000 ...40,000 ...40,000 A1710 | s | s (1,710) (1,710) 40,000 0| e 1,200 | 06/01/2024. | 1FE....
647200 4R 2 |NEW MEXICO MTG FIN AGY 3.500% 03/01/46..... | .. | 06/01/2018. | Redemption ~ 100.0000 rerre 180,000 | ...........180,000 189,017 (9,017) (9,017) 180,000 (VN IO 4,725 | 06/01/2027. | 1FE....
650035 MG 0 |NEW YORK ST URBAN DEV CORP 1.040% 03/1.. .. | 05/29/2018. | Goldman Sachs. ......25,150,000 | ......25,150,000 25,150,000 0 25,150,000 0. 157,846 |03/15/2033. | 1FE............
677377 2G 7 |OHIOHSG FIN AGY 4.500% 11/01/29.... .| 05/01/2018. | Redemption  100.0000 260,000 260,000 270,910 | covvererrrerieenns | v (10,910) [ covovverveerrrenne | s (10,910 260,000 0 5,850 |11/01/2021. | 1FE....
67756Q PR 2 | OHIO ST HSGFIN AGY 1.130% 03/01/3 . | 05/29/2018. | Citigroup «....15,455,000 | ......15,455,000 |......15,455,000 |........ 15,455,000 (U ORI 15,455,000 0. 144,422 |03/01/2036. | 1FE....
67756Q UY 1 |OHIO ST 4.500% 03/01/47........cvvvverrerrirrmsereeninns .| 06/01/2018. | Redemption ~ 100.0000............ | .evevreermmmeeerenes | cevvvvienne 150,000 |........... 150,000 162,557 | .o [ e (12,557) | covooeveeerrenne | eveereenns (12,557) 150,000 0 5,063 |03/01/2027. | 1FE............
67756Q UZ 8 |OHIO ST 4.500% 03/01/47........cvvvverrevriirinsereeninns .1 06/01/2018. | Redemption ~ 100.0000............ | .overevreermmrierns ceveennn 45,000 | ............45,000 48,392 (3,392) (3,392) 45,000 0 03/01/2027. | 1FE....
83712T AX 9 |SOUTH CAROLINA STHSGFIN 5.000% 01/01..... .. | 06/01/2018. | Redemption  100.0000 95,000 95,000 96,499 (1,499) 95,000 0 07/01/2019. | 1FE....
83712T BZ 3 |SOUTH CAROLINA ST HSGFIN 5.000% 07/01..... .. | 06/01/2018. | Redemption ~ 100.0000 25,000 25,000 26,203 (1,203) 25,000 0 01/01/2022. | 1FE............
83756C EP 6 |SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01.. | .. | 06/20/2018. | Redemption  100.0000 335,000 335,000 357,830 348,287 | ..ovoocvvvveeinnens | reenennn(13,287) | i [ v (13,287) 335,000 0 11/01/2023. | 1FE....
83756C FA 8 |SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01.. .. | 06/20/2018. | Redemption ~ 100.0000.......c.... | cvvervmrmvverimsmniier [ wovvernenes 155,000 | ........... 155,000 | ...t 166,489 162,425 (7,425) 155,000 0 05/01/2023. | 1FE....
88045R WH 1 |TENNESSEE HSG DEV 4.500% 07/01/31... .| 06/01/2018. | Redemption  100.0000 90,000 90,000 96,585 93,553 (3,553) (3,553) 90,000 0 07/01/2022. | 1FE....
882750 LZ 3 |TEXAS STHSG & CMNTY 5.000% 07/01/29.. .| 06/01/2018. | Redemption  100.0000 55,000 55,000 58,821 57,888 (2,888) (2,888) 55,000 0 08/01/2023.
882750 NA 6 |TEXAS STHSG & CMNTY 4.250% 01/01/34.. .| 06/01/2018. | Redemption  100.0000 55,000 55,000 59,367 57,038 (2,038) (2,038) 55,000 0 06/01/2022.
93978T MA 4 |WASHINGTON STHSG 4.500% 06/01/32... .| 06/01/2018. | Redemption ~ 100.0000............ | weorerreermmmrrernies | veerveienns 100,000 |........... 100,000 |........... 104,952 102,580 (2,580) (2,580) 100,000 0 06/01/2022.
939787 QX 0 |WASHINGTON ST HSG 3.000% 06/01/37... .| 06/01/2018. | Redemption  100.0000.. 95,000 95,000 98,408 97,154 (2,154) (2,154) 95,000 0 06/01/2022.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment ...45474,418 | ...45474418 | ... 45,808,987 | .......... 45,683,570 | ..occvverirrennes 0 | (212,110) | .o 0] (212,110) | oo [ I 45,474,418 0 0 0 XXX
Bonds - Industrial and Miscellaneou:
00287Y AN 9 [ABBVIEINC 1.800% 05/14/18.. . | 05/14/2018. | Maturity. 24,996,384 3,616 3,616 25,000,000 0 05/14/2018.
00432C AD 3 |ACCSS 2001 2A1 2.690% 05/25/29. . [ 05/25/2018. | PaydOwn............ccovvvveienmvririnninns [ ovvsreviiissiniirinnns | cevveeennn 718,083 | 718,063 | oo 705,487 709,461 8,592 8,592 718,053 0 05/25/2029.
00432C AR 2 |ACCSS 2002-A A2 2.397% 09/25/37.... . | 06/25/2018. | Paydown............cccoovvvevmnnviirinnenis [ ovvereviiisscniiiinnes | vereenenn860,000 1 ...........650,000 | ........... 518,375 629,467 20,533 20,533 650,000 0 09/25/2037.
030728 C2 9 |AMSI2005-R4 M1 2.605% 07/25/35 . | 06/25/2018. | Paydown 3,202,761 3,496,607 4,874 3,501,481 0 07/25/2035.
03072S L8 6 |AMSI2005-R8 M1 2.430% 10/25/35.... . | 06/25/2018. | Paydown............cccoevvveinnnniiinnnenins [ v, | eenen 1,615,131 | 1000 1,615,131 | e 1,563,447 | ............ 1,613,902 1,230 [ oo | v 1,615,131 0 10/25/2035.
03072S  S6 3 |AMSI2005-R10 M1 2.370% 01/25/36.. . | 06/25/2018. | PaydOWN........ccvvorcrrverserrieneines | ovneeervinnscniinnens | vevveeeenne 748,676 | v T46,676 | ...eccc. 745,743 745,964 712 746,676 0 01/25/2036.
03072S  XZ 3 |AMSI2005-R1 M2 2.680% 03/25/35 . | 06/25/2018. | Paydown ..1,018,522 ..1,018,522 935,541 920,843 2,518 ..1,018,522 0 03/25/2035.
045424 DU 9 |ASC 1997-D4 PS110 1.723% 04/11/29 .| 06/11/2018. | Paydown 5,493 0 0 04/11/2029.
045424 FJ 2 |ASC 1997-D5PS110 1.837% 02/11/43... .| 06/11/2018. | Paydown 480 0 0 02/11/2043.
04542B LY 6 |ABFC 2005-WF1 M1 2.500% 11/25/34 . | 06/25/2018. | Paydown 413,998 413,998 414,065 (68) (68) 413,998 0 11/25/2034.
05490C AC 3 |BCAP2013-RR121A3 2.460% 05/26/35. . | 06/25/2018. | Paydown 384,315 384,315 362,697 373,904 384,315 0 05/26/2035.
05532F AE 2 |BCAP 2009-RR112A1 3.530% 10/26/35. . [ 06/01/2018. | PaYdOWN.........coooovevrierniiirenenies [ i | ceeveeeannn 308,936 |......... 308,936 302,371 308,504 308,936 0 10/26/2035.
05543A AE 0 |BCAP 2014-RR12A1 3.433% 01/26/36... .| 06/01/2018. | Paydown 360,882 360,882 365,393 372,939 360,882 0 01/26/2036.
05545) AG 4 |BCAPLLC TRUST 2015-RR3 3A1 2.240% 08/ . [ 06/25/2018. | PaydOWN...........ocormvviernniiisnenies [ i | ceveeiienad 549,535 | .......... 549,535 542,237 549,535 0 08/27/2035.
055657 AB 6 |BMWLT 2017-1 A2 1.640% 07/22/19... . | 06/20/2018. | Paydown ..1,029,614 ..1,029,614 | .......1,029,506 | ........... 1,029,568 46 L1 ORI ISR 1,029,614 0 07/22/2019.
05949C FY 7 |BOAMS 2005-H 2A3 3.568% 09/25/35. .| 06/01/2018. | Paydown 1,195 1,889 11,697 (502) (502) 11,195 0 09/25/2035.
05949C HS 8 |BOAMS 2005-1 2A3 3.670% 03/25/54.. .| 06/01/2018. | Paydown 4,300 4,365 4,174 126 126 4,300 0 03/25/2054.
07387U AX 9 |BSABS 2006-PC1 M1 2.360% 12/25/35 . | 06/25/2018. | Paydown ..1,076,651 1,076,651 [ oo 1,075,842 | oo [ ceveerresineennins | e 1,009 1,009 | oo | cerreein 1,076,651 0 12/25/2035.
12635Y AB 9 |CNH2016-C A2 1.260% 02/15/20.... . | 06/15/2018. | Paydown ,868,068 ,868,068 5,867,899 169 169 5,868,068 0 02/15/2020.
12636W AB 2 |CNH2017-A A2 1.640% 07/15/20.... . | 06/15/2018. | Paydown ..3,040,331 ..3,040,331 3,040,282 49 49 3,040,331 0 07/15/2020.
12644K GB 2 |CSMC 2010-8R 2A5 3.933% 04/26/36 .| 06/01/2018. | Paydown ..6,748,024 ..6,748,024 6,738,450 9,574 9,574 6,748,024 0. 101,787 | 04/26/2036.
12650E AS 6 |CSMC 2015-6R 3A1 3.313% 02/27/36. .| 06/01/2018. | Paydown ..1,540,828 ..1,540,828 ..1,535,722 5,106 5,106 ..1,640,828 0] ....20,066 |02/27/2036.
134429 BF 5 |CAMPBELL SOUP CO 3.950% 03/15/25. .| 05/21/2018. | HSBC Securities Inc. worr. 4,841,100 | ........5,000,000 67 67 4,987,367 | ..oovvvvrrernnnns ....(146,267) | .......(146,267) | ....... 36,757 | 03/15/2025.
14313T AD 1 |[CARMX2014-3 A4 1.730% 02/18/20........c.ocovceveenes .. | 06/15/2018. | PaydOWN...........corvveerrceriinnenies | e | cevveeiinns 754,493 | ... 754,493 2,004 2,004 754,493 0] s 2,116 | 02/18/2020. | 1FE............
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14313U AD 8 |CARMX2014-4 A4 1.810% 07/15/20 .. | 06/15/2018. | Paydown 276,650 276,650 275,558 | ..ovooervviinereiiinns | e | s 1,091 1,091 276,650 0| e 1,252 | 07/15/2020. | 1FE....
144531 CL 2 |CARR2005-OPT2 M3 2.890% 05/25/35.. .. [ 06/25/2018. | PAYAOWN.......covvvrmrreerenriinenies [ eoeeerrissessiiinees | ceerevienns 757,243 | ........... 757,243 697,847 754,927 2,316 2,316 757,243 0 8,076 | 05/25/2035. | 1FM...
151020 AR 5 |CELGENE CORP 3.550% 08/15/22..........cccoovvvrneers | .. | 04/12/2018. | GOIAMAN SACKS......oovvrveeerrrrviees [ coveirerririinenriiin [ e 5,006,400 |....... 5,000,000 |........ 4,962,350 398 398 | s | cevrrineed 4,962,748 | ..oovvveecrirs | o 43,652 | .......... 43,652 | ....... 30,076 | 08/15/2022.
161505 GN 6 |CCMSC 2000-3 X 10 0.872% 10/15/32.... .. | 06/01/2018. | Paydown 22 0 0 38 | 10/15/2032.
17309Q AD 6 |CMLTI2006-WFH3 A4 2.200% 10/25/36. .. | 06/25/2018. | PaYAOWN.......covoovmrriererriirenenins | rerrerisneesisnnnes | ceveeees 1,493,055 | ........ 1,493,055 | ........ 1,372,444 | ... TAT5,166 | oo | cevvreennn 17,889 | oovveerreerees | v 17,889 | oo | cvvvrreenns 1,493,055 0 e 11,698 | 10/25/2036.
17321T  AA 0 |CMLTI2013-9 1A1 3.768% 10/25/35..........ccoovvevunnee .. | 06/01/2018. | Paydown 810,955 810,955 827,174 818,472 | oo | v (7,516) (7,516) 810,955 0 e 12,119 | 10/25/2035.
17322B AL 4 |CMLTI2013-11 3A1 3.525% 09/25/34.. .. | 06/01/2018. | Paydown...........oovvvveerervvirinnennins | ovnrevrirssneriiienens | cereens 1,889,727 | ... 1,889,727 | ....... 1,913,231 | .o 1,890,271 (544) (544) [ oo [ s 1,889,727 0 28,040 | 09/25/2034.
17323L AP 2 |CMLTI2015-3 3A1 2.090% 06/25/36.... .. | 06/25/2018. | Paydown 503,615 523,739 | oo | v 17,419 | s | i 17,419 541,158 (V1N IO 4,085 | 06/25/2036.
201736 AE 5 |CMLBC 2001-CMLB X 10 0.421% 06/01/31............ .. | 06/01/2018. | Paydown 69,889 22,564 (22,564) (22,564) 0 3,238 |06/01/2031.
21036P AR 9 |CONSTELLATION BRANDS INC 2.700% 05/091.... | .. | 06/28/2018. | Barclays Capital............ccccouvvveies | covvrmnnrvivimnsniins [ v 4,837,250 |....... 5,000,000 |........ 4,838,900 9,522 9,522 | o | reerinennns 4,848,422 | ...oovovvevri | e (11,172) | cevvveeee (11,172) | ... 87,375 | 05/09/2022.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40. .. | 05/01/2018. | Paydown 115 16 16 131 0 4 | 03/25/2040.
233046 AE 1 |DNKN2017-1A A2l 3.629% 11/20/47... .. | 05/20/2018. | Paydown 75,163 25 (188) (163) 75,000 0 11/20/2047.
233046 AF 8 |DNKN2017-1A A2Il 4.030% 11/20/47.. .. | 06/08/2018. | Barclays Capital 18,958,878 (3,377) (3,377) ..18,955,500 ....(383,359) | .......(383,359) | .. 11/20/2047.
233046 AF 8 |DNKN 2017-1A A2Il 4.030% 11/20/47.. .. | 05/20/2018. | Paydown 47,635 ) ) 47,500 0 11/20/2047.
233050 AB 9 |DBUBS 2011-LC1AA2 4.528% 11/10/46. .. | 06/01/2018. | Paydown 38,926 ) ) 38,388 0 11/10/2046.
23305M AJ 4 |DBCCR2014-ARCP D 4.935% 01/10/34. . | 04/17/2018. | Bank of America Corp 9,876,953 9,610,142 9,624,902 252,051 252,051 01/10/2034.
257557 AG 5 |DPABS 2017-1A A2Il 3.082% 07/25/47.... .. | 04/25/2018. | Paydown 125,000 125,000 0 125,000 0 07/25/2047.
25755T AH 3 |DPABS 2017-1A A23 4.118% 07/25/47 .. | 04/25/2018. | Paydown 62,500 0 62,500 0 07/25/2047.
29372E BS 6 |EFF 2016-2A2 1.740% 02/22/22. . | 06/20/2018. | Paydown 2,794,169 4,989 2,799,158 0. 02/22/2022.
31620M AN 6 |FIDELITY NATIONAL INFORM 2.850% 10/15/ .. | 06/15/2018. | Call  100.0000..........cevrverrmrrens | rrssrrririssrrreisnnns | eerneenn 7,500,000 | ........7,500,000 | ........7,707,675 | ............ 7,579,945 | ..o | v (86,144) | e | i (46,144) | coooorvienns | v 7,533,800 | ...ovvviverrii [ e (33,800) | ......... (33,800) | ... 148,575 | 10/15/2018.
34417M  AA 5 |FOCUS 2017-1A A2l 3.857% 04/30/47.................... .. | 04/30/2018. | Paydown 47,569 (69) 47,500 0 916 | 04/30/2047.
36164Y AA 9 |GCP APPLIED TECHNOLOGIES 9.500% 02/01/....|.. | 04/10/2018. | Call  100.0000. ..7,626,359 7,552,745 ....(552,745) | .......(552,745) | ..1,170,598 | 02/01/2023.
362341  YF 0 | GSAMP FFML 2005-FF11 M1 2.605% 07/25/3....... .. | 06/25/2018. | Paydown 771,966 935,300 0 9,346 | 07/25/2036.
43814P  AA 8 |HAROT 2017-3A1 1.280% 10/18/18.... .. | 04/18/2018. | PaydOwn..........cvvcvveencrrirnecnnins | orneenrinnnceriinnens | vernen 1,174,698 | ... 1,174,698 | .......1,174,698 | ............ TATATAA | e | et (86) | e | errnecriineeens(46) [ s [ v 1,174,698 0 5,054 |10/18/2018.
43814T AB 8 |HAROT 2017-1 A2 1.420% 07/22/19 . | 06/21/2018. | Paydown . 8,287,697 8,287,782 (VI IO 48,672 |07/22/2019.
44891E AB 5 |HART2016-B A2 1.120% 10/15/19.. .. | 06/15/2018. | Paydown 5,399,218 5,399,318 5,399,362 0 25,016 | 10/15/2019.
466247 QC 0 |JPMMT 2005-A3 4A1 3.701% 02/25/40.... .. | 06/01/2018. | Paydown ..74,415 ..74,415 ...72,261 77,072 (2,657) 74,415 02/25/2040.
466430 DJ 5 |JPMMT 2015-1 AM1 2.897% 12/25/44. .| 06/01/2018. | Paydown ..1,305,275 ..1,305,275 1,299,157 ..1,310,108 (4,833) ..1,305,275 12/25/2044.
576433 UF 1 |MARM 2004-13 3A1 3.915% 02/21/54. .. | 06/01/2018. | Paydown 28,364 28,364 27,463 27,690 674 28,364 02/21/2054.
61744C  UT 1 |MSAC 2005-HE5 M2 2.605% 09/25/35 .. | 06/25/2018. | Paydown 256,161 256,161 256,561 (400) 256,161 09/25/2035.
61760R BA 9 |MSC2011-C3 A3 4.054% 07/15/49.. .| 06/01/2018. | Paydown 174,738 174,738 178,067 175,343 (605) 174,738 07/15/2049.
61762B AE 5 |MSRR2013-R3 1B1 3.819% 02/26/36. .. | 06/01/2018. | Paydown cere 113,585 113,585 .110,320 112,524 1,061 113,585 02/26/2036.
61762B CH 6 |MSRR2013-R38A 3.602% 01/26/36... .. [ 06/01/2018. | PaydOWN...........oomnrriveircniiiinneiins [ v | cevrviienns 751,119 | ........... 751,119 757,221 760,991 (9,873) 751,119 01/26/2036.
61762L BG 7 |MSRR2013-R6 5A 2.240% 04/26/53 . | 06/25/2018. | Paydown 820,382 820,382 .780,644 819,769 612 820,382 04/26/2053.
61763W AB 4 |MSRR2014-R5B1 2.130% 11/26/33... .. | 06/25/2018. | Paydown 2,292,939 2,292,939 2,224,151 2,268,690 | ..ooovrvvvrirerrrins | crvrr 24,248 24,248 2,292,939 11/26/2033.
61763Y AJ 3 |MSRM2014-1AB2 2.967% 06/25/44... .. | 06/01/2018. | Paydown 4,479 4,479 4,403 76 76 4,479 06/25/2044.
63861M AA 5 |NHLT 2017-2A A1 2.038% 09/25/27. . | 06/25/2018. | Paydown .2,063,030 .2,063,030 2,062,816 2,010,459 214 214 2,063,030 0 e 16,918 | 09/25/2027.
63940N AA 8 |NAVSL 2017-1A A1 2.360% 07/25/66.. .. | 06/25/2018. | Paydown cerrnn2,556,976 ..2,556,976 2,556,976 2,561,554 | ..ovevreerreerrinns [ cevrirenn (4,578) (4,578) 2,556,976 0 22,706 | 07/25/2066.
63941D AA 9 |NAVSL 2018-2A A1 2.200% 03/25/67.. .. | 06/25/2018. | PAYAOWN........covoorevrriererriireneiens | orerrerisseeniinnnes | ceveeees 1,575,987 | ........ 1,575,987 1,575,511 | oo | cevvresnnnennesnnns | ceveerireenn TS e | vvsnerrinnscT5 [ | v 1,575,987 0 6,998 | 03/25/2067.
65106A AN 3 |NCMT 2006-1 M1 2.310% 03/25/36. . | 06/25/2018. | Paydown 5,539,696 5,539,696 ,836,366 5,359,962 5,539,696 0| e 47,893 |03/25/2036.
655356 JJ 3 |NASC 1998-D6 PS110 1.589% 03/11/30. .. | 06/11/2018. | Paydown 549 0 296 |03/11/2030.
65535V BZ 0 |NAA2003-A3 A1 5.447% 08/25/33..........cccomuvvreerne .. | 06/01/2018. | Paydown 8,265 8,265 8,278 8,407 8,265 0] e 189 | 08/25/2033. | 1FM............




Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

€'6030

1 2 3 4 5 6 7 8 10 Change in Book/Adjusted Carrying Value 16 18 20 21 22
12 14 15
F Bond
0 Interest /
r Current Total Foreign Stock Stated NAIC
ei Prior Year Year's Total Change | Exchange | Book/Adjusted Realized Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted (Amortization) inBJA.C.V. | Changein | Carrying Value at Gain (Loss) Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock| Consideration Par Value Actual Cost Carrying Value | Accretion (11+12-13) B/AC.V. Disposal Date on Disposal During Year Date Indicator (a)
655844 AZ 1 |NORFOLK SOUTHERN CORP 5.750% 04/01/18... | .. | 04/01/2018. | Maturity 3,943,265 | ...covvvvvirerriins [ e (CR 12| T I (43,265) 3,900,000 0. 112,125 | 04/01/2018.
743873  AX 9 |PFMLT 2005-1 2A1 3.810% 05/25/35.........ccccomuurnnns .. | 06/01/2018. | Paydown 19,091 (657) (657) 18,434 280 | 05/25/2035.
743873  BL 4 |PFMLT 2005-2 2A1A 4.184% 12/25/47...........ccoueen. .| 06/01/2018. | Paydown 97,809 97,809 90,460 90,460 | ..ovvevvurreerins [ i 7,349 7,349 97,809 0| e 1,489 | 12/25/2047.
74436 GM 3 |PSSF 2000-C1 X 10 0.000% 05/17/32 .. | 06/01/2018. | Paydown 193 2) 0 2 | 05/17/2032.
749280 BU 0 |RBSSP 2009-12 16A1 3.428% 10/25/35.. .. | 06/25/2018. | PaYAOWN........covoormrviererriireneiens [ oerrerisneesisnnnes | ceveeees 2,157,386 | ........ 2,157,386 2,169,858 2,177,626 (20,240) 2,157,386 (V] IO 31,096 | 10/25/2035.
784419 AE 3 |SLCLT2006-A A5 1.890% 07/15/36.........ccccrvvvevennne .. | 04/15/2018. | Paydown 551,423 551,423 548,149 551,910 (487) 551,423 (VN IO 4,761 | 07/15/2036.
78445M AB 6 |SLMA2010-A2A 5.169% 05/16/44.. .. [ 06/15/2018. | PAYAOWN..........ooorrrverrreriisnenies [ i | ceeveenenns 316,291 | ........... 316,291 328,992 326,920 | oo | reerennn(10,629) | oo | v (10,629) 316,291 0 | e 6,484 | 05/16/2044.
80285A AC 9 [SRT2017-AA2A 2.020% 03/20/20.. .. | 06/20/2018. | Paydown 268,583 268,583 267,093 1,490 268,583 0| 1,356 | 03/20/2020.
80285C AG 6 |SDART2016-2B 2.080% 02/16/21........ccccovvvrrrrnenes .. [ 06/15/2018. | PaydOwn...........coevevvivrnnnniiiennniins [ i | coveeees 3,935,827 |........ 3,935,827 3,934,549 3,354,443 | ..o | s 1,279 1,279 3,935,827 (V] I 35,402 | 02/16/2021.
83611M KE 7 |SVHE 2005-4 M1B 2.430% 03/25/36.... .. | 06/25/2018. | Paydown 339,420 339,420 126,973 315,331 24,089 339,420 3,695 |03/25/2036.
83611M LY 2 | SVHE 2006-OPT1 2A3 2.140% 03/25/36. .. | 06/25/2018. | Paydown 686,908 686,908 627,662 676,783 | ..oooovevveenenns | e 10,125 | i | s 10,125 686,908 | ....cooovvviiienns | e [0 [ 5,163 | 03/25/2036.
86358E WC 6 |SAIL2005-7 M1 2.695% 08/25/35.........coocoorerrrennnne .. | 06/25/2018. | Paydown 386,092 386,092 384,406 1,687 386,092 3,889 |08/25/2035.
883556 BE 1 | THERMO FISHER SCIENTIFIC INC 2.400% 02..... | .. | 05/04/2018. | Call ~ 100.0000. ......13,260,000 | ......13,260,000 13,318,161 ....(18,330) | .... ..13,299,831 02/01/2019.
89237R AB 4 |TAOT 2017-C A2A 1.580% 07/15/20. ... | .. | 06/15/2018. | Paydown 621,436 621,436 617,867 3,568 621,436 07/15/2020.
90290A AA 5 |USAOT 2017-1 A1 1.280% 09/17/18.......occoerevrevenns .. | 04/15/2018. | Paydown ..1,044,377 0 09/17/2018.
913017 BZ 1 |UNITED TECHNOLOGIES CORP 1.778% 05/04/... | .. | 05/04/2018. | Maturity ..7,502,423 (2,423) (2,423) 05/04/2018.
929227 4D 5 |WAMU 2003-AR6 A1 4.211% 06/25/33................... .. | 06/01/2018. | Paydown 24,081 | coovveeoeeerees [ s (1,249) (1,249) 06/25/2033.
94980Q AA 7 |WFMBS 2004-W A1 3.720% 11/25/34.. .. | 06/01/2018. | Paydown 36,112 874 874 11/25/2034.
95058X AD 0 |WEN 2018-1A A2 3.573% 03/15/48. .| 06/11/2018. | Deutsche Bank 12,967,500 0 ..12,967,500 ....(458,889) | .......(458,889) | ..... 187,906 | 03/15/2048.
98956P AE 2 |ZIMMER BIOMET HLDGS INC 2.000% 04/01/1...... | .. | 04/01/2018. | Maturity. 8,894,620 | ...cooovvvcverriis [ v (6,620) (6,620) 8,888,000 (V] IO 88,880 | 04/01/2018.
81376N AA 3 |SSTRT 2017-2A A1 1.420% 10/25/18.. 04/25/2018. | Paydown...........cc.ccveurvviivnnnviinenns | vevvvesnniiiinscniinns [ 1,764,160 | ........1,764,160 | ........1,764,160 | ............ 1,764,160 (1 RO R 1,764,160 0 8,281 | 10/25/2018.
81376N AB 1 |SSTRT 2017-2A A2A 1.775% 01/27/20 06/25/2018. | Paydown 2,955,701 2,955,701 2,955,701 2,955,701 0 2,955,701 22,406 | 01/27/2020.
00084D AK 6 |ABNAMROBANKNV 1.800% 06/04/18.. 06/04/2018. | Maturity. ......15,000,000 | ......15,000,000 14,990,850 | ......... 14,998,517 | oo | s 1,483 1483 | oo | v 15,000,000 0. 135,000 | 06/04/2018.
067316 AE 9 |BACARDILTD 4.450% 05/15/25.. 05/10/2018. | Bank of America COorp............ouwe: | wevvererreererreenns ..5,004,300 ..5,000,000 4,987,050 (28) (28) 4,987,022 | ..cvvverrecrrns | e 17,278 | .o 17,278 | e 8,653 | 05/15/2025.
62854A AJ 3 |MYLANNV 3.000% 12/15/18... 04/28/2018. [ Call  100.0000. ..1,500,000 ..1,500,000 ,514,610 1,507,890 (2,682) (2,682) (5,208) 22,010 | 12/15/2018.
3899999. Total - Bonds - Industrial and Miscellaneous ...238,065,951 | ....239,292,455 | ....237,758,621 213,369,595 | ..oiieerni2l [ 272,204 272,231 0 .(1,318,290) ..4,027 446 XXX
8399997. Total - Bonds - Part 4 ...964,841,854 | ....978,966,873 | ....973,419,675 604,225,615 249,295 (10,114,060) ..9,233,300 XXX
8399999. Total - Bonds, ...964,841,854 | ....978,966,873 | ....973,419,675 ..604,225,615 ..249,295 (10,114,060) ..9,233,300 XXX
Common Stocks - Industrial and Miscellaneou
00206R 10 2 |AT&TINC .. | 06/28/2018. | State Street Bank. 0.300 9 XXX 6 0 6 4 XXX L.
20084V 10 8 |COMMERCEHUBINCA..... .. | 05/22/2018. | State Street Bank. 936.000 21,294 XXX 2,691 20,583 2,691 XXX L
20084V 30 6 |COMMERCEHUBINCC. .. | 05/22/2018. | State Street Bank..............cccoceveen. 1,873.000 |............42,611 XXX 5,468 38,565 (33,097) 5,468 XXX L.
233326 10 7 |DST SYSTEMSINC .. | 04/17/2018. | State Street Bank.............ccc.c...... 2,400.000 .201,600 XXX 116,045 148,968 (32,923) 116,045 XXX L.
260003 10 8 |DOVER CORP .. | 05/09/2018. | Spin Off. .967,519 XXX .967,519 ..2,138,135 (1,170,616) 967,519 XXX L
30034W 10 6 |EVERGYINC .. | 06/20/2018. | State Street Bank. 0.870 XXX 38 0 38 8 XXX L.
391164 10 0 | GREAT PLAINS ENERGY INC.....ccooovovmrerrevrnrerrinans .| 06/05/2018. | Tax Free Exchange... ...32,700.000 XXX .850,403 (203,845) 850,403 XXX L.
61166W 10 1 |MONSANTO CO .. | 06/07/2018. | State Street Bank.. ..8,100.000 XXX 537,030 (408,888) 537,030 | coovvveerecrriis | 499,770 XXX L
887317 30 3 |TIME WARNER INC . | 06/15/2018. | State Street Bank.. ....43,900.000 XXX ,171,830 2,843,703) | coooerrriernernns | wrerireenns 1,171,830 ..2,359,625 XXX L.
95709T 10 0 |WESTARENERGY INC.....coovvermrrrrevrerreerserrerinennes .. | 06/05/2018. | Tax Free Exchange... 8,100.000 XXX .306,134 (121,546 306,134 | ..oovoerrrrns [ e | o0 | 9,720 XXX L.
999901 48 1 |BROADCOMLTD C| 04/05/2018. | Tax Free Exchang 12,696.000 ..1,395,165 XXX ,395,165 1,866,437 ...1,395,165 22,218 XXX L
G7S00T 10 4 |PENTAIRPLC C| 05/01/2018. | Spin Off. 4,375 XXX (5,066) 4,375 XXX L.
9099999. Total - Common Stocks - Industrial and Miscellaneous 8,357,410 XXX 5,356,704 (6,704,013) 0 5,356,704 0 | ..3,000,708 |....3,000,708 | ....... 94,011 XXX
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC

ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB/A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock| Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
9799997. Total - Common Stocks - Part 4 8,357,410 XXX 5,356,704 12,060,673 |...(6,704,013) | ..occcoovvveieenn0 e 0 [ i (6,704,013) 0 5,356,704 0 ]..3,000,708 |...... 3,000,708 | ....... 94,011 XXX XXX
9799999. Total - Common Stocks. 8,357,410 XXX 5,356,704 | ... ...(6,704,013)| ... . L0 ] (6,704,013) 0 5,356,704 0 ]..3,000,708 |..... 3,000,708 | ....... 94,011 XXX XXX
9899999. Total - Preferred and Common Stocks 8,357,410 XXX [ 5,356,704 | ......... 12,060,673 |...(6,704,013) | ..ooovvvvvrveand (0 0. (6,704,013) 0 5,356,704 0 ]..3,000,708 |..... 3,000,708 | ....... 94,011 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ...973,199,264 XXX ..978,776,379 | ........ 616,286,288 | ...(6,703,986) | ........ 249,295 | ........co...... 0. (6,454,691) 0 980,312,616 0 ].(7,113,352) | ....(7,113,352) | ..9,327,311 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.




statement for June 30, 2018 of the. PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY. 7,982,421 9,444,164 | .............. 14,181,941 [ XXX
JP MORGAN CHASE CLEVELAND, OH 4,602,346 4,690,879 4,606,801 | XXX
PNC BANK. CLEVELAND, OH (27,055,865) (29,412,354) (30,271,238) | XXX
WELLS FARGO BANK TAMPA, FL 1,123,395 741,512 1,044,187 | XXX
STATE STREET BANK.......crveerrreieenreiienresieerene KANSAS CITY, MO 1 1 379 | XXX
BANK OF MONTREAL CHICAGO..........ccoevvverrrrrreres CHICAGO, ILLINOIS 2.090 528,306 | ..oovveveererierersenes [ e 100,000,000 | ............ 100,000,000 | .voooovoverereeeirrennns XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 23 94,956 94,956 94,977 | XXX
0199999. Total Open Depositorie: XXX XXX 528,329 0 86,747,254 85,559,158 | .......... (10,342,953) | XXX
0399999. Total Cash on Deposit. XXX XXX 528,329 0 86,747,254 85,559,158 | ...ccocowennd (10,342,953) | XXX
0599999. Total Cash, XXX XXX 528,329 0 86,747,254 85,559,158 | ............. (10,342,953) | XXX

QE12
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Statement for June 30, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations
TREASURY BILL. 1 s | s 0612912018 0710812018.ccccve | 23,195,875 | .oovvoriieiieeiseisesissiesieninns | e s 2,062
TREASURY BILL 06/19/2018 09/06/2018.....| 79,719,913
TREASURY BILL 06/22/2018 09/20/2018. 79,661,441

0199999. U.S. Government Bonds - Issuer Obligations..............c.cuviieriireinrierniineeeseseeseserenes

182,577,229

0599999. Total - U.S. Government Bonds.

......................... 182,577,229

Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

SVENSKA HANDELSBANKEN AB. 06/01/2018

CITIBANK.. 06/29/2018 07/02/2018,
NOVARTIS FINANCE CORP. 06/20/2018 08/06/2018.
PEPSICO INC..... 05/25/2018 07/13/2018.
PEPSICO INC..... 05/25/2018 07/13/2018,
CPPIB CAPITAL INC.......ccoooririiniinniciis 06/20/2018 09/20/2018.
CA IMPERIAL BK OF COMM 06/29/2018 07/02/2018,
CA IMPERIAL BK OF COMM 06/29/2018 07/02/2018,
ONTARIO (PROVINCE OF).... 06/05/2018 09/05/2018,
MITSUBISHI UFJ T&B SG 06/19/2018 07/20/2018,
NORDEA BANK AB.......cooiiiiiiirinisiississssisssssiissses 06/01/2018 08/31/2018.
SKANDINAV ENSKILDA BANK. 06/19/2018 09/18/2018,

08/31/2018,

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation

3899999. Total - Industrial & Miscellaneous (Unaffiliated)...................

768,291

Total Bonds

7799999. Subtotals - Issuer Obligations.......

879,935,937

....857,752

8399999. Subtotals - Bonds.

879,935,937

....857,752

Exempt Money Market Mutual Funds as Identified by the SVO

60934N 10 4 |FEDERATED GOVERNMENT OBLIGATION FUND ....ocvvcuutuureuuuerereseessssssssseseessesssssessssseeesssssesssssssssssesssesessesssssssasssesosssssssssssaseessesesssssssssssessesssssessss | 1eeeeesesssssssssssasesssesssssssssssssesssssssssssssesassessessesssssssssaseseses | cnsssssseeees 06/29/2018....... 1.610 279,310
69351 15 7 [PNC GOVERNMENT MMF #405.... 06/29/2018....... 1780 | | 100,432
69351 21 5 |PNC TREASURY MMF #431...... . | 06/29/2018....... 1840 | [ 1,634,054
85799)  9Y 2 |STATE STREET TREASURY MMF.... 06/29/2018....... L T e I 1,047,469
8599999. Total - Exempt Money Market Mutual Funds @s Identified DY the SVO...............couuuiiiiiiiiii 000 804041 88 L LS | 3,061,265
8899999. Total-Cash Equivalents L LR | 882,997,202




Supplement for June 30, 2018 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Supp. AtoSch. T
NONE

Supp. Ato Sch. T
NONE

Supp. AtoSch. T
NONE

Q455-1, Q455-2, Q455-3



Supplement for June 30, 2018 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Designate the type of health care

providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 01845510010 2 =*

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Do RS ©® N oA W 2

N
Ea

15.

Alabama........ccocoevivevereicennns AL
Alaska........c.ccoerrierireriiiinn

Arizona
Arkansas

California.... .
Colorado........cceverereriecianans
Connecticut
Delaware..........ccceveverennnnn

Kentucky........ccoevevverevcennnans
Louisiana

Massachusetts
Michigan........ccoceeerevereinnnns
Minnesota........ccovveverveienns

Mississippi
Missouri
Montana.........ccceeeerrirreninnnn.
Nebraska...
Nevada
New Hampshire
New JErsey.......coovvrvrerennns
New MeXiCo.........cccvuvrrrrinne

NEW YOrK....ooovveveeereereinrieeenns

Virginia
Washington
West Virginia
Wisconsin

Puerto RiCO.......cccccovviriernnns
US Virgin Islands....................
Northern Mariana Islands

Aggregate Other Alien...
Totals....ooreeieeisce s

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins
for Line 58 from overflow page.

Totals (Lines 58001 thru 58003
+58998) (Line 58 above)..........

Q455-4




Supplement for June 30, 2018 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q455-5



Supplement for June 30, 2018 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

* 2 4 2 6 02 01850510010 2 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended June 30, 2018
NAIC Group Code.....155 NAIC Company Code.....24260
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
................................................................................................. 549,453

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged policy? ............. Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANTIEA OF ESHMALEA? .......iviieiiceceee ettt bbb bbb s st et b e s e a st b b b s bbb s bbb b s b st b n s Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANETIEA: ...vovevecviiieiciet ettt ettt st bbb bbbt s b b e e b8 s st seb et s s s be s b s R bbb s s bt ee s s b s e s s b s s b b s bbb e bt n s b et et ens ebsebietestneeseet et st en et tanes

2.32 Amount estimated USING reaSONADIE ASSUMPLIONS. ..........c.eviiiieiieicieieie ittt e st s bbb s s st s s bt b bbb s s b s st s s bbb b b s bbb s b s dbsebset st st es et st ensensensneses

2.4 Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PaCKaGEA PONICIES: .........eveireriuiiiiieisiisiteie ettt s bbbt b bbb st en bt skesses et st esses et sns st en st ntas

Q505
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