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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea 4,266,239,930 | ..evevereereirieieierieienees | e 4,266,239,930 | ..coovvuvne 3,837,741,050
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt sttt nsensnan | ssessessessenean 62,476,728 | ... | e 62,476,728 | ..o 48,826,934
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 2,193,565,586 | ....cceveerireireieireininineinee | v 2,193,565,586 | ............. 2,328,338,949
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 526,270,512 [ ..ooovereiereeeseeeeeeies | e 526,270,512 | ..cvovvrreee 527,269,899
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 5,948,226 | ..o | e 5,948,226 | ....c.coovvenne. 5,948,225
5. Cash ($.....138,882,636), cash equivalents ($.....855,926,974)
and short-term investments ($.....30,621,137).......oveurreeeeeeeeeeeeeeeeeeeeeeeeeeeesee e | eeveeerieenen 1,025,430,747 | ..oveeeeeereeeeeeeeeeeeeeees | cerveierennns 1,025,430,747 | ....covvvee. 280,589,015
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESLET SSELS......c.uuuverrrirriierieceierice sttt sessennes | eesseessenenens 201,206,475 | cooonvvvernne 15,116,460 | .....covvvevneee 186,090,015 | ..ooovverneens 179,440,914
9. ReCeiVabIES fOr SECUMHIES. .........uuvuuriiiiiiiiiiiiiiii s | fensesssessanssennees 12,719 [ | e 312,719 | e 10,233,727
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..iurrrrmnerenmieiinerieseieeriseenes | veeseenees 8,281,450,923 | .....ccovvvvenne. 15,116,460 | ............. 8,266,334,463 | ............. 7,218,388,713
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 227,228,610 | ...covvvvnne. 21,365,528 | ...occoovrrenn 205,863,082 | .....cccovvnee 165,732,297
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,093,663,382 | ...vovviveirieireieiieieiennes | e 1,093,663,382 | ..cocvvvrnnens 951,393,322
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 32,876,502 | ..ooeeeeevereeeeeeeeeeeeeenes | e 32,876,502 | ..cvoverenne. 43,064,056
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL..........oviiiriiirr st sbaenes | orsinseensenees 16,347,729 | oo | e 16,347,729 | oo 3,022,242
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWarE...........ccceueveeveieieerisieeseeseeeeiesenes | eveiseiennenns 177,044,677 | ..o, 151,853,821 | covevereias 25,190,856 | ..cooovevrirens 23,772,824
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererrerereseenes | e 85,896,548 | ........coevnee. 85,896,548 | .....coeriieeend 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 151,571,425 | oo, 142,827,126 | oo 8,744,299 | ..ocooovvivrinnns 9,696,470
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 10,088,816,340 | ................ 417,059,483 | ............ 9,671,756,857 | ...ccvenvne 8,431,163,893
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 10,088,816,340 | ....cceonvne. 417,059,483 | ............. 9,671,756,857 | ............. 8,431,163,893

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. MISCELLANEOUS OTHER ASSETS
2502. STATE UNEARNED SURCHARGE RECOVERABLE
2503. PREPAID EXPENSES

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

.................. 15,900,258
.................... 2,313,437

.................... 6,430,862
.................... 2,313,437

.................... 8,744,299

.................... 6,501,271
.................... 2,036,467
.................... 1,168,732
.................... 9,696,470




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....538,345,891).......c..orvrrverriereereeessssssssesesssssssssssss s ssssssssssssssssssssssssssssesssesssessssnssessesnses | sesessesssinsssensens 2,223, 271,786 | oo, 2,168,707,693
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieieissiese sttt sssssessssessens | srtesissessessesessssans 235,580,716 | .ovovvvrrerereriinn 205,965,254
3. LOSS AUIUSIMENT EXPENSES.......couivieeiecicriieie ettt sttt et bbbt st b bbbt bae st stes e snbensens | setesebessenaeseesnaend 472,437 135 | oo 460,128,356
4. Commissions payable, contingent commissions and other Similar ChArges...........coceueiiereieeieieseesesessssesesssssesssesssssssens | cevsssessissessesseseesens 4,902,619 [ .o 15,386,253
5. Other expenses (excluding taxes, ICENSES ANA FEES)...........c.vviriieiiiiiieieie et b s ssssnas | srtesiesessessesaesssns 301,787,236 | ..cvovvvvrerereriene 302,843,662
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 55,242,228 | ...oovvverereerin, 56,761,652
7.1 Current federal and foreign income taxes (including $.....11,165,447 on realized capital gains (I0SSES)).........c..revvvrmrreesrereenes | corveereressiesssisssonns 63,421,931 | oo 35,766,766
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....2,325,556,332 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,233,342,576 | .ovvereernen. 2,069,990,530
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 16,588,480 | ...cvovvevevcreiirns 12,079,602
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ....vvveveerisciesis ittt s st n st s st st ssensantans | nnbsessentnssnssessanssnssessanssnssnssansnes | evssssessasssnssnssansas 59,100,000
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccovviveievcrereie e es et ssessessssesseses | sevesssssessesessessessessaand 685,945 | oo 20,066,589
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14.  Amounts withheld or retained by company for account of others.
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (iNCIUAING §$..........0 CEMIFIEA)........urvurveeereeeeeeeee ettt sss e sess s sssssssssssssessssnsses | eosemssssssssssiesssessssssssssessssssssessns | eessensssssssenssanssenssenssenssenssnssnnes
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18.  Drafts outstanding 156,665,812 ..127,671,159
19.  Payable to parent, subsidiaries and affliates...........cccveueiiiriiiriiiic sttt | erresaees s 1,450,375,612 [ oo 740,384,836
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYabl fOr SECUMES. .......cveiviverieiieiiesiseie sttt et bbbt bbbttt bs s s st ssensensanssenans | esbsessessssssesessansas 50,825,104 | coovvvereereienine 13,001,660
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25, Aggregate WIite-inS fOr lIADIIES. ...........crevvrueieiiesicie ettt sttt n s ssessensensesentenes | sssssessessensssssassansan 13,943,907 [ oo 11,125,915
26. Total liabilities excluding protected cell liabilities (LIN€S 1 through 25)...........ceiiririnirrieneieeeiseessieeseese st ssssssseesses | soeeessesesssesnsenees 7,286,898,822 | ....vvvvvvrrrene 6,306,351,820
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 7,286,898,822 | ..o, 6,306,351,820
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,000 | oo 3,000,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.cvveiciiieiieicicsi ettt sttt bbbttt en s ssnns | sbessessssessessesnsenas 988,051,726 | ..cvovvvverererrinn 977,666,203
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,393,806,309 | .....ccoovvverrnee 1,144,145,870
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt bes st | esbensesiestens st es s tsssensentassentans | eebsesssstssies st s e st sttt taes
37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,384,858,035 | oo, 2,124,812,073
38.  Totals (Page 2, LINE 28, COL. ).ttt bbbttt nsentnns | eviessessessinntntas 9,671,756,857 | ..ocvvevvirrrnen. 8,431,163,893
DETAILS OF WRITE-INS
2501, STATE PLAN LIABILITY ..ottt sttt sb st bbb st s st ssesssssssssssesssssenss | sisssesssssssssasssssessanes 9,325,547 | wovevrreereie 7,107,641
2502. OTHER LIABILITIES......cocieieeteieiiestese ettt ss st st bbbttt bs s s s s s essessnsnnss | sosssessissssssssssssessnes 3,627,999 | oo 3,369,515
2503. ESCHEATABLE PROPERTY ....oiiitiisiisiieissesise sttt bbb sttt es s ssessensnnnes | sesssessessssssssssssasssssaeses 990,361 | ovvverererirereierieins 648,759
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE.........cciuiviieeiccreces ettt sesss s ssessssnes | ctesssssisissse s s sesses s seees L0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @00VE)........iuiiiieiiieieiisisiesessssesesessssssessessesssesesssnssssssssesssssssssessensssssenssnsns | sssssssssssssssessessneas 13,943,907 | oo 11,125,915
20071, et bbb SRR R RS AR R SRR R AR AR s bbb s st ssenes | enbiebiessest et st st bt en st ssentns | nebiesa sttt baen
2002, oSSR AR AR RS AR E R et n bt nsents | entsesiessent et st en st st st et ssentns | nebiersen st ettt aen
2003, e RS seS e R SRS R SRR AR E SRR E et R st s st n bt ntents | entiesiessentes st en st sten s st ssentns | nebiessen sttt ettt aen
2998. Summary of remaining write-ins for Line 29 from OVEMIOW PAGE.........ccvuiiieeiciereece ettt ses s sssssssssessesnes | ctessssssissssse st ssessesesses e sanes L0 U 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 GD0OVE).......c.iuiieireiiitiieeieisieis st sssesssessessssessssssessnsesenssssessesssnssnses | cressesessnssssesssssnsessesesnsessasanes L0 OO 0
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (Witten $.....470,821,053).......ccvmurrieiiiesisiesssssssiss st sssesssssss s ssssssssssssssessssns | svienssssnsins 436,304,314 | ..coonvnn. 368,882,983 | ........... 1,570,721,647
1.2 Assumed......... (written $ ...3,105,235,846 .2,605,263,542 11,151,236,284
1.3 Ceded.. . (written $ oo 1,806,429,555 .1,517,012,277 ..6,489,047,749
14 Net . (written §.....1,898,462,650).............mvvumerieririesisssiessse sttt ss s | errienrenns 1,735,110,605 1,457,134,248 6,232,910,182
DEDUCTIONS:
2. Losses incurred (current accident year §$.....984,823,362):
2 DIMBCL....eee ettt et ettt et ettt st st n st st s st ssensansenssentnsans | eveeseessenies 278,230,406 | .............. 234,163,112 | oo 1,006,608,421
2.2 Assumed. . ..1,747,051,080 | .. .1,550,271,223 ..6,914,309,327
2.3 COAB. ...ttt st ettt s bt a st s bt s st st saessentnses | srensenians 1,033,226,542 | .............. 910,483,331
2ANBL.....oeeee e ettt A et e st sttt st st saensntensaenes | seeseestentins 992,054,944 | .............. 873,951,004
3. Loss adjustment expenses incurred.. .167,229,480 ....155,237,385
4. Other underwriting EXPENSES INCUITEM..........cururiuieeeeieeeereieeseesset ettt es et ssess st ess e ssens b sessessnssestns | sessessssenes 355,521,936 | ...oocenvenne 319,684,790
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineeeeeeineiseestsessessssssessessesssssssessssnes | sseesssensenns 220,304,245 | .............. 108,234,179
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciuiieicieieiee ettt s sssenaas | srsesssssesssns 36,769,830 |..ccoererenne 26,732,684 | .............. 121,662,716
10. Net realized capital gains (losses) less capital gains tax of §..... 11,165,447 ..........coouevueeverrerreeeeeeeeeeeeeeeeeeeeeieserens [ ereeriesieenina: 43,557,057 [..ocoviiennns 3,520,769 | ..oooevnnee. (33,892,844)
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cviviuiieiciieieeeie ettt ssse st nsns | sbessesnsnsenns 80,326,887 |...cccevrrnne 30,253,453 | ..o 87,769,872
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....475,934 amount charged off §.....11,183,385). ..(10,707,451)| ..
13. Finance and service charges not included in PrEMIUMS...........ccoveveicriieeriesceieeee et ssses st sssse s sssesseses | seessssesisseesenes 5,497,438 |...
14. Aggregate write-ins for MISCElANEOUS INCOME..........vururerirririrririeissessie s ssssessesssssssssesssnsssssesssssesssnssnssesssnsns | sressessasssessas (1,260,113)
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (6,470,126)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt ss st es st ssssssessensnssens | ssessassnssans 294,161,006
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......oucviiciriieiireeeice ettt sssesse s sssssssseesssns | svesesissenns 294,161,008 | .............. 136,241,204 | .............. 454,474,779
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 52,263,053 |...cooverrennn 52,741,925 |..coovvrrnnn 84,058,178
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........covuuriuriemrenrineineiesisssissessssssssssssssssssssssssssssssssssssssssssssssssssnssns | eeveesseeseons 241,897,953 |............. 83,499279 | .............. 370,416,601
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ..2,124,812,073 | .. .1,818,890,349 ..1,818,890,349
22. Netincome (from Line 20)........cocovuervmrerererrereeeerererenen. ..241,897,953 |... ..83,499,279 .370,416,601
23. Net transfers (to) from Protected Cell accounts

24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:

331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)

...................... 680,159
................. 17,437,183

................. 10,385,523

................. 22,721,362

............... (95,396,337)
............... (35,644,135)

33.3 Transferred from capital............c.c.........

34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et

35. DiVIdENAS 0 SIOCKNOIAETS...........couieriereiriiiieieii bbbt

36. Change iNtrEASUNY STOCK...........cvucveeiieiicticieiee ettt b st s b sssssas e stensas | ssbessessessssssssesssssssessens | eesessessssssssessssessesssnses | svsssssssesssssssiessessesseseens

37. Aggregate write-ins for gains and I0SSES IN SUMPIUS.........c.cvveveieeiieieieeie et nbnsas 907,264

38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueireieeieiersseeeesseseessssesesssssesenes | eveseessssnes 260,045,961 | ...coocvvvvee 201,591,794 | ...cocvev 305,921,724

39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........covvveeverereeirereiseereeseesssveesesiseies | eveesiens 2,384,858,035 | ........... 2,020,482,143 | ........... 2,124,812,073

DETAILS OF WRITE-INS

0501. LOSS ON COMMUTATION. ... oottt sttt sttt b bbbttt b b bsssssensns | sesiestssisssssssssssssnssians | seesssssssesssssansens 26,890 | ..o 26,890
0502. oottt ettt ents | senbes b st ettt esbtens | eebees ettt enes [ Heeertene sttt
0503, oottt
0598. Summary of remaining write-ins for Line 5 from overflow page. . .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........ccovevieiiiieiiiieeiccsceses s sssssseseessssssenessesssssnssnses | eessesssssnsssssssesessssesseses (L 26,890 |.oovivrrrenn 26,890
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED..........coociiiiieiierineeiesississsssssssssssssssssesssssssssssnns | osseessssssnsens 3,542,740 | .o 3,483,336 | ..o 14,157,903
1402. MISCELLANEOUS INCOME........ccccovuvmiimirrnerneeneerneennens ..382,764 |. .3,284,629
1403. SERVICE BUSINESS REVENUE..........coccostimiieieiieineeinsenssinssssseseisesssesssesssesssesssssssssssssssssssssssssessssssesssssonsses | sennessnesnssnsnnnns 10,229 | wovvevnnevneeneenees 12,843 | 72,034
1498. Summary of remaining write-ins for Line 14 from overflow page... ..(1,753,046) . ..(12,853,330)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVE)......c.cocevereeviriisrriiinas 4,661,236

3701.

BT02. et R AR ARt s s sessaents | aebiessieeste sttt stentiens | crsenssensies st st es s senes | sensrensae st enees
3703, AR ARt s s tenns | aebieesie sttt ssesbiens | ersenssnss s st es s [ sensressass et eeees
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......c.eviuiieiieiiiiiisii ettt ssssseesssssssnsesssssssnssnsensns | sessensssssssessnsanees (55,463) ... [KZY4) I 907,264

CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25....

....907,264
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuriiir ettt ensesns | sessesinenas 1,701,863,385 | ............ 1,529,246,489 | ............ 6,501,842,661
2. Netinvestment income... 31,062,546 | ..... ..139,123,710
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (7,506,634) | ...coocvevrenen (3,620,516) | ...overnvee. (16,567,429)
4. Total (LINES T HIOUGN 3)...ereeiecieieeicicie ettt sttt ens e snessenen | sesnsnesnns 1,728,906,043 | ............ 1,556,688,519 | ............ 6,624,398,942
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiieiree ettt st et sntensenne | sressesnnsenies 897,687,835 | ......ccevn. 805,369,343 | ............ 3,617,454,287
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........coveveiirieieeiseie e essissesessienns | seveenniennes 523,502,121 | coovrrrrnas 465,762,006 | ............ 1,835,460,387
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....445,399 tax on capital gains (losses) ..35,773,335 ....(16,023,490) ....37,413,001
10. Total (Lines 5 through 9) .1,456,963,291 | ............ 1,255,107,859 | ............ 5,490,327,675
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccooeuiiiriieiiieiiceeeee ettt esae e ssnsaens | eresssessesens 271,942,752 | oo 301,580,660 | ............ 1,134,071,267
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... eoiereeceitt ittt bbbttt | srestnstnnes 586,881,794 | ....cccooevene. 357,875,320 | ............ 1,785,622,609
1202 SHOCKS ...ttt | ernninnseees 160,392,396 | ...ocovvervrennee 38,081,794 | ..ovvvvrinnene 99,792,421
12.3 Mortgage loans
124 REAIESIALE. .. vueeeeeee bbbt | eebnnb bbbttt e | arieni s 9,460,000 | ..o 9,460,000
12.5  Oher INVESIEA @SSELS........ucvuieieeiiiiieie ettt bbbttt nsenieen | sbseensnsensens 10,083,280 | ..ccovvvrvirrnee 2,536,775 | oo 4,801,033
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS............ccccveveveerevereeeieeeeeeeie | e 20,522 | oo, 5915 | oo (110,608)
12.7  MISCEIIANEOUS PrOCEEAS. .......cvcveiveiiiieieciii ittt ettt st s s s n s snsensens | dessesssssssensas 47,744,452 | ................ 98,824,575 | oo
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveeiieieeicreeie ettt ssse st ssssssenaes | evessssssanns 805,122,444 | ............... 506,784,379 | ............ 1,899,565,455
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vvoieeiieieciee ittt ss bbbt | sbsesbinenes 1,015,085,397 | ............ 1,028,516,970 | ............ 3,360,440,827
1312 SHOCKS . .ottt bbbttt | eniesinsiens 13,768,841 | ..oovvcrenen. 17,200,547 | cooovvvrrenen. 81,805,220
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | Sreebnns s 3,931,503 | oo 513,274 | i 6,836,635
13.5  Other iNVESIEA @SSELS........cvueviveiecictectece ettt es s ses s snns | evaesssssssesans 10,246,791 | ..coovveee 2444061 | .....cocooen 64,883,292
13.6  MiSCElIANEOUS @PPIICALIONS. .......vvevveveiiiriieicissieise ettt ettt b s sse st ensensesesentens | arsesssssssensessnssnsessensnsensans | ossessessssasses 14,959,686 | ....cccvvvnnes 25,327,232
13.7 Total investments acquired (Lines 13.1 to 13.6)... .1,043,032,532 1,063,634,538 ...3,539,293,206
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (237,910,088) | .............. (556,850,159) | ........... (1,639,727,751)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........cccevriiveiiiiieeceie st sesnens | evensesesisseans 10,385,523 | ....cocevevnee. 22,721,362 | ..ocvevreennn 62,063,583
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIABTS...........c.cvveceeieiceeicecte ettt ettt sae s s st st ses s sssnassensnaens | evessstesesseans 59,100,000 | ..ovvvevereereerereereeerenees | eeevereeeienas 321,500,000
16.6  Other cash provided (APPHEA).......c..cvuurerrirriii sttt | ersenssnssenes 759,523,545 | ....oocvnene 584,381,082 | ... 176,056,106
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovvvevnes 710,809,088 | ............... 607,102,444 | ................ (83,380,311)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin@ 17).......cccceveevveree | covrvvrrirennes 744,841,732 | oo 351,832,945 | .............. (589,036,795)
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......oiviiireiieiieieiesesiss sttt bbbt s b ssenssenssns | sbsnssanssanses 280,589,015 | .ooovvrrenes 869,625,810 | ..coovvervenes 869,625,810
19.2 End of period (LINE 18 PIUS LINE 19.1)....curiuriiriiriieeieiieeieeeseiisesie sttt ssssssssens | sesesssneens 1,025,430,747 | ............ 1,221,458,755 | .oovvvenne 280,589,015
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on the basis of accounting practices

prescribed or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| SSAP# | FISPage | FISLine# | 2018 | 2017

NET INCOME
(1) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $§  241,897,953|$ 370,416,601
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 241,897,953 370,416,601
SURPLUS
(5) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 2,384,858,035]$ 2,124,812,073
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=28) XXX XXX XXX § 2,384,858,035|5 2,124,812,073

Accounting Policy

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and

Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue

as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.

4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that

individual securities have been in a continuous unrealized loss position is as follows:

a. The aggregate amount of unrealized losses: 1. Less than 12 Months $ 3,880,861
2. 12 Months or Longer $ 2,633,393
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 568,946,868
2. 12 Months or Longer $ 153,775,693

5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Repurchase Agreements Transactions Accounted for as Secured Borrowing

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale

Not applicable

Working Capital Finance Investments

Not applicable

Offsetting and Netting of Assets and Liabilities

Not applicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

Effective January 18, 2018, the Company's Cash Management and Interest Agreements were amended to add the following affiliated companies: American Strategic Insurance Corp., Ark Royal
Underwriters, LLC, ARX Holding Corp., ASI Assurance Corp., ASI Home Insurance Corp., ASI Lloyds, ASI Lloyds, Inc., ASI Preferred Insurance Corp., ASI Select Insurance Corp., ASI Services,
Inc., ASI Underwriters Corp., ASI Underwriters of Texas, Inc., e-Ins, LLC, Progressive Property Insurance Company, PropertyPlus Insurance Agency, Inc., and Sunshine Security Insurance
Agency, Inc. The Amendment was approved by the appropriate states of domicile.

Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements

Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

Not applicable

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

D.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits
Not applicable
All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by

the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and
a 100% pooling reinsurance agreement for which it is allocated litigation expenses.
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be

probable and is unable to estimate a range of loss, if any, at this time.

There were two putative statewide class action lawsuits and four cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair

work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action lawsuit alleging that the Company improperly uses non-driving factors in rating.

There were two putative lawsuits of which one was a class action lawsuit alleging that the Company undervalues total loss claims through the use of certain valuation tools.

There was a putative class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There were two putative class action lawsuits challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with insureds.

There was a putative class action lawsuit alleging that the Company refuses to pay full measure for loss of use damages by not paying or offering to pay the reasonable rental value

of a comparable vehicle.
There was one conditionally certified collective class action lawsuit alleging various wage-and-hour law violations.
There was a putative lawsuit challenging the Company's wage statement compliance and California Fair Pay Act violations.
Note 15— Leases
No significant changes
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
Not applicable
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes
Note 20 - Fair Value Measurements
A Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of

three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly. This includes: (i) quoted prices for
similar instruments in active markets, (i) quoted prices for identical or similar instruments in markets that are not active, (iii) inputs other than quoted prices that are
observable for the instruments, and (iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the assumptions market participants would use in pricing

the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the Company’s securities and reviewed certain
market level inputs to evaluate whether sufficient activity, volume, and new issuances existed to create an active market. Based on this evaluation, management

concluded that there was sufficient activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether

or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 83,023,084| $ $ 83,023,084
Common stock industrial & miscellaneous $ 1,001,813,574| $ $ $ 1,001,813,574
Preferred stock industrial & miscellaneous $ $ $ $

The Company does not have any liabilities measured at fair value on the balance sheet.

The Company is the sole-majority-limited partner in the Makaira Indica, LP (limited partnership). The partnership invests in exchange-traded common stocks.

2. Rollforward of Level 3 Iltems

Not applicable
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3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures

Not applicable

C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds §  4232174650| §  4,266,239,930| $§  1,829,790,827| §  2,402,383,823| § $
Cash equivalents $ 855,927,352| $ 855,926,974| $ 836,422,477| $ 19,504,875| $ $
Common stock $ 1,001,813574| $  1,001,813,574| $§  1,001,813,574| $ $ $
Preferred stock $ 66,221,760| $ 62,476,728 $ $ 66,221,760| $ $
Short-term investments $ 30,607,558 $ 30,621,137] $ $ 30,607,558 $ $
D. Not Practicable to Estimate Fair Value

Not applicable
Note 21 — Other Items
C. Other Disclosures

Agents’ Balances Certification, Florida Statute 625.012 (5):

For the reporting period, the Company reported net admitted premiums and agents’ balances in the course of collection of $205,863,082. Of this amount there were no premiums due
from a controlled or controlling person as defined in Florida statute 625.012 (5).

Note 22 — Events Subsequent
No significant changes
Note 23 — Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act
The Company does not write health insurance
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $11,204,696 in 2018, which is less than 1% of the total prior year net unpaid losses and
LAE of $2,628,836,049. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2017 increasing by less than

1%. LAE reserves developed unfavorably primarily due to higher claims expenses than anticipated.

B. Information about Significant Changes in Methodologies and Assumptions
Not applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes
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Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant changes

Note 33 - Ashestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 — Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NAJ]

THE CASH MANAGEMENT AND INTEREST AGREEMENTS WERE AMENDED TO ADD AFFILIATED COMPANIES: AMERICAN STRATEGIC INSURANCE CORP., ARK ROYAL

UNDERWRITERS. LLC. ARXHOLDING CORP., ASI ASSURANCE CORP.. AS| HOME INSURANCE CORP., ASI LLOYDS, ASILLOYDS. INC., ASI PREFERRED INSURANCE CORP.

ASI SELECT INSURANCE CORP.. ASI SERVICES, INC.. AS| UNDERWRITERS CORP., ASI| UNDERWRITERS OF TEXAS, INC.. E-INS. LLC. PROGRESSIVE PROPERTY

INSURANCE COMPANY, PROPERTYPLUS INSURANCE AGENCY. INC., SUNSHINE SECURITY INSURANCE AGENCY. INC.. EFFECTIVE RETROACTIVELY JANUARY 18, 2018.

THE AMENDMENT WAS APPROVED BY THE APPROPRIATE STATES OF DOMICILE.

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the

reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] Nol[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.2

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
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PART 1 - COMMON INTERROGATORIES

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: 0
13. Amount of real estate and mortgages held in short-term investments: 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421  Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 1,154,536,353 1,191,752,011
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 179,240,914 185,890,015
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,333,777,267 $ 1,377,642,026
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET, NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE, KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
NONE
17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities").
1 2
Name of Firm or Individual Affiliation
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
STATE STREET GLOBAL MARKETS, LLC U
17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Legal Entity Management
Depository Number Name of Firm or Individual Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL MANAGEMENT CORP. N/A DS
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1 2 3 4 5
Investment
Central Registration Legal Entity Management
Depository Number Name of Firm or Individual |dentifier (LEI) Registered With Agreement (IMA) Filed
30107 STATE STREET GLOBAL MARKETS, LLC SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama 31,678 | oo 66,641
2. Alaska......coooorrrenrnnreieniens AK|....... I T, 16,976 020,658 | oo (U£:15) ) [P (1,152) 22,644 | ..o 10,758
3. ANiZONA.... AZ|.... Lo | v 2,552,181 | oo 2,953,575 | .o 1,003,356 | ..covrririine 1,630,838 | ..ovvvrerinne 3,278,225 | .o 3,435,762
4. Arkansas 341,098 251,546 104,047 598,500 | ..ovorerrirrrrnenns 661,735
5. California.......c.cooenererinrnes . CA | ol | v 7,519,243 | i 6,831,063 ....3,968,124 2,852,053 4,900,046 | ..o 4,978,960
6. Colorado........coeurrerrerenrennenes CO ... IS T 1,209,130 | oo 1,352,722 | ool 698,233 | .o 485,656
7. Connecticut........cveuuevrnevrernenas CT]|...... Lo | v 47,978,207 | ...vvvrrnne 41,867,416 | ..covvenene 24,837,295 | ..o 21,673,712
8. Delaware.......c.ccoeovrerrcneennenn. DE | i L e | e | ettt | resen ettt nnes
9. District of Columbia................ DC|...... Lo | v 2,552,493 | ..covvivinee 2,284,628 | ..covvvirernn 1,076,104 | ..covvvine 1,129,301
10, Florida. ..o
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky
19, LOUISIANA........cvverererreriririririnas LA|...... Levis [ e | vevensneneensnnenne 3 972) [ v 2,022) | 8,333 | e 10,991
20.  MainB....ocooeeeenierererineineieinae 213,521 231,887 | v 196,533 | i 160,737 | 357,126 | e 705,018
21.  Maryland 12,679,062 | ..covvvrvvenee 9,110,431 § 4,789,825 25,639,731 | covovvrerenas 24,561,342
22. Massachusets........c..ccceneenee. MA|...... Lo | v 15,939,094 | ....cccoveenee. 11,266,938 | ..covvevveennne 7,907,217 | v 5,349,323 | .o 20,214,844 | ......ccco.ee. 11,994,168
23, Michigan........ccovveerermrnrnecneced M oL e | e | svnnesessssnssseesnsssssnssnsens | sesssssessesssssssssessnsses(20) | cevenrverierinninnnenn 15,004 | i, 24,727
24, Minnesota........ocovevevreneend MN oL | 124 | 0000.200,853 | 088,336 | 150,294 | 248,044 | 554,264
25, MiSSISSIPPI....veeererermernreneenee MS oL s | eererreneneiinsnsnsinnnnens | conreseessnsenssnesnsensne(800) | o 2,034 | oo 257,521 | v 285,605
26, MiSSOUM.....coureiercrrerreirereenns 75,754,027 | ..ovvvnenennd 63,452,596
27. Montana........cccoovveveeereeneeene
28, NEbraska......ooveveeereenenecned NE it o [ e | et sesesenines | sessssinessess st sesssssseenes
29. Nevada........ccoooooverrierirerenns 195,965
30. New Hampshire... . 14,377
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee
33.  New York..... .188,478,389 ...161,170,504
34, North Carolina.........ccoeereeeesdNC [ it Lis s [ e
35. North Dakota........cooveeeerreeeeedND oL e | e
36. 4,403,067 ...4,569,701
37, OKIahoma........ocovererenreeene e OK | L e | e
38, Oregon......ccceveeeeeiererneene dOR e L e | e sieenes | e
39.  Pennsylvania 1,579,364 | .ovveeene 1,848,439 | oo 1,144,867
40. Rhode Island 24,739,666 | ......ccooenee 21,751,065 13,808,383
41.  South Carolina.........coceevevenee. SC| ... Lt | et [ ettt | reeees sttt enienes | seteneee sttt
42.  South Dakota........cccrerrrnrenee SD|....... Lt e [ e | e | e
43, TEeNNESSEE........cccouvrererrirennns TN|....... Lo [ oo 712,836 [ ooveeeeviereresiieiieens | veeriereennnnn3,180,689 | v (3,030)
44, TeXAS...ocirerrirerinrirereinrins TX| e Lo | v 5,032,459 | ....covvrnnnn 4,611,101 | .o 1,882,034 | e 1,996,929
45, Utah..ccee UT . Lo | e 68,237 283,942 | 20,743 | 9,243
46. Vermont ...25,031 160,522 | e 168,928
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | e 269,752 | covveeveineieinas 345,840 | ..oooviveienn 166,341 | 274,005 | ...coovvienee 735,070 | o 5,912,777
48, Washington.........cccoervrnrennen. WA|....... Lo | crvrerreenenns 49,367,344 | ................ 40,504,862 | ................25,021,098 | .......cc0...... 23,847,899 70,162,412 | ooovenennd 62,699,206
49, West Virginia........ccooeeeveereees b WV | it [ [ eevesieessiesieniesseniens | evnneniensssssensensenend(198) | eveiveveieieieieeieen(158) | o 4372 | o, 6,516
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands......MP | .....N.... | coovorrerrrenrreenrneis
57. Canada.......cccoeuvirirrernnenn. CAN |....... Nuco et [ e
58. Aggregate Other Alien............ (O I 0.9 SO [ or ) [ [FSTRRORR 0
59.  TotalS....ovuvereieirirernirircreins XXX | e 470,821,053 | 396,623,272
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 51 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 1 N - None of the above - Not allowed to write business in the state.............. 5
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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THE
PROGRESSIVE CORPORATION
34-0963169
OH
T T
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' : DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (69.01% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
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INC.  INC.
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PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE SPECIALTY DRIVE NEW PROGRESSIVE| | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE [ | PROGRESSIVE PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHGAN NORTHERN COMMERCIAL ] COMMERCIAL SECURITY NORTHWESTERN| [ AMERICAN INSURANCE
INSURANCE INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE COVPANY AGENCY NG CONPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY INC.
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oH 1 NJ 1 OH 1 OH 1 DE 1
GADSDEN,AL, TRUSSVILLE/
CAHABAAL,
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oH 1
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155-29203 80-0832526
X 2 DE 2
03/31/18




T110

Statement for March 31, 2018 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY
INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

SCHEDULE Y —

A

ARX Executive John F. Auer
Holdings, LLLP
(Florida) < General
Partner
250,677
22.26%

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v 100% 100% 100% 100% 100% 100% 100% 100% 100% 1 00% 100% 100% 100% 90%
0% Ownership Ownership Ownershlp Ownership Ownership Ownership Ownership Ownersh|p Ownersh|p Ownershlp Ownersh|p Ownershlp Ownershlp Ownership
Ownership
American ASI Select Progesswe Sunshlne )
Strategic ASCIOAssu[r:zIa_noe Insurance Corp. Property éS| Ho;r_e Ifr;:/urirgz ASI Ll(o%/Xd)s, Inc- 1 [ At Underwriters Security PropertyPlus AS| Services Ark Royal ASléJor:se{gf;ers |AS| SelectCA ulo
Insurance Corp. . (FL) (DE) Insurance orp. (FL) (fKa _ of Texas, Inc. Insurance Insurance ’ Underwriters, (diblaAS| nsur@nce Lorp.
DOI: 8/9/2004 ) c FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) , DOI: 8/30/2010 ompany(FL) . (TX) Agency, Inc. Agency, Inc. _ LLC(FL) Insurance ,
. FEIN: 20- ’ Corp.) (Attomey-in- . DOI: 10/22/1998 A ) . DOI: 4/1117
DOI: 8/18/1997 FEIN: o DOI: 5/21/2001 (FL) (DE) ) Acquired: 6/1/ Services, Inc. in X
. 1284676 Acquired: Acquired: 1/1/2008 | | FactASI Lloyds) ) . ) FEIN: 59- : FEIN:
FEIN: 59- ) 27-3421622 . ) A FEIN: 59- DOI: 7/22/2002 FEIN: 47- 2016 FEIN: Nevada)
3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
Code: 10872 121% 14042 ;i:géﬁd: ﬁ%@g NAIC Code: 11072 3621835 3644072 FEIN: 59-3602626 | | NAIC Code: 16140
AS| Preferred
Insura(nFcLe) Corp. e-ns, LLC
(FL)
DL 21132008 ASI Lloyds DO 112412003
199%32 NAIC . (a Texas L|Ode 0765.428-
Code: 13142 insurance company
managed by ASI
Lioyds, Inc.)

DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... [34-0963169.. |.....cccovrrrenee The Progressive Corporation.... OH.... |UIP............... |Board, Management..............ccccccoeovesusrrennnnen. | BOAM.....oo. | e | The Progressive Corporation............... | ....N........
....................................................... 00000... [83-0371533.. | ..ccvvevrerrernes [ crrrrrereireriinenns Drive Insurance Holdings, Inc... The Progressive Corporation.............c..cee....... |Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. | ......ccccoeiveieer | corevirereniienins | cereiversseneriennnnns Drive New Jersey Insurance Company..........c.ccoeueeeereveens NJ..... Drive Insurance Holdings, InC...........ccccovevvnne. Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company.............cc.cc.... OH... Drive Insurance Holdings, InC..........ccccoeurruneene Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.oeew.
0155 | Progressive Insurance Group. [ 24252... | 34-1094197.. Progressive American Insurance Company.........c...ccceunne OH... Drive Insurance Holdings, InC..........cccccvveuennine Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceveveennes OH... Drive Insurance Holdings, InC............ccccoucvunne. Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............cccevevene. OH... Drive Insurance Holdings, INC.........cccccvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
....................................................... 00000... |34-1576555.. PC Investment Company..........ccccoecvuverreivieriesessieseiseiennes | DEniis Progressive Casualty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation...........c... | ... coenee
0155 |Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. TX..... A s Progressive Casualty Insurance Company...... Management...... | ..cccooerienrenne The Progressive Corporation N.oeen.
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... S
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation Yoo
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company.. . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp..........c.ccevevevreverernnnns Drive Insurance Holdings, Inc Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC..........cccccvvvvuenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, InC.........cccccoovvevunnee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company............ccccoeeeeene. Drive Insurance Holdings, InC..........cccccvcvvuenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH... Drive Insurance Holdings, INC.........cccccvviuennne Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc..cueee... OH.... Drive Insurance Holdings, InC............ccccovvevuene. Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company.............cocveerneens LA..... Drive Insurance Holdings, InC.........cccccvvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... IN...... Drive Insurance Holdings, INC.......c..cccccvvvivvennee Ownership......... ....100.000 |The Progressive Corporation..........c.... | ..... N........
0155 | Progressive Insurance Group. |27804... |95-2676519.. Progressive West Insurance Company.............oceeereereennns OH... Drive Insurance Holdings, INC..........ccccocurrunrene Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, Inc............c.cccccceevevene. | DE..... |NIA............... | The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation............... |.....N........
0155 |Progressive Insurance Group. | 10194... |59-3213819.. Artisan and Truckers Casualty Company.............cccoeereenen. WI..... Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. National Continental Insurance Company...........ccceveurvenc. NY..... Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. [10193... [59-3213719.. |.... . | Progressive Express Insurance Company.... . |OH... . | Progressive Commercial Holdings, Inc ... |Ownership......... |....100.000 | The Progressive Corporation... N.......
0155 |Progressive Insurance Group. | 11770... | 36-3298008.. United Financial Casualty Company............ccccecnrerrerninnenns OH... Progressive Commercial Holdings, Inc............ Ownership ....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 15643... |47-1849658.. Blue Hill Specialty Insurance Company, Inc..........cccccoeveenee IL....... Progressive Commercial Holdings, Inc............ Ownership ....100.000 |The Progressive Corporation N........
....................................................... 00000... |83-0371538.. |.... . | Progressive Direct Holdings, Inc............... . |DE..... . | The Progressive Corporation............ . | Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [44180... |23-2599971.. Mountain Laurel Assurance Company............cccceverevrernnen. OH... Progressive Direct Holdings, InC..........c.ccevuee Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. | 11851... |62-0484104.. Progressive Advanced Insurance Company..........c..cccveuene OH.... 1A Progressive Direct Holdings, Inc...........ccccv.... Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... |\
....................................................... 00000... |58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........c.ccoe..... | FL......|NIA............... | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
0155 | Progressive Insurance Group. [44288... [62-1444848.. | .......ccccccoeeer | covevviveieisiieies | coveveisiesieieinns Progressive Choice Insurance Company............ccceevveveene OH.... [IA. Progressive Direct Holdings, Inc..........c..cc........ Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 16322... | 34-1524319.. | .....ccccovvevene. Progressive Direct Insurance Company...........cccoeuevereennenee OH.... 1A Progressive Direct Holdings, Inc.........c.cco....... Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........
....................................................... 00000... | covererieririees | ererveererieienns Gadsden, AL, LLC........cccccoevevevevevevrveceseeieeseeeeeeeeienneees | OHu | NIAL.............. | Progressive Direct Insurance Company........... |Ownership......... |....100.000 | The Progressive Corporation............... | ....N........




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 12302... |20-3187886.. | .... . | Progressive Freedom Insurance Company....... ...|OH.... . | Progressive Direct Holdings, Inc... . | Ownership......... |....100.000 |The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 14800... |22-2404709.. Progressive Garden State Insurance Company................... NJ..... Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 37605... | 33-0350911.. Progressive Marathon Insurance Company.............c..cee...... MI...... Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. | 24279... |34-0472535.. |.... . | Progressive Max Insurance Company...... . |OH... . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N.......
0155 | Progressive Insurance Group. [44695... |86-0686869.. Progressive Paloverde Insurance Company. IN...... Progressive Direct Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH... Progressive Direct Holdings, Inc..........c.ccc...... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 10192... |59-3213815.. Progressive Select Insurance Company............cceevevennen. OH... Progressive Direct Holdings, Inc..........cc.cc........ Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
....................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc...........c...ce..... |OH... Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... | .....N........
0155 | Progressive Insurance Group. [21727... | 36-3789787.. Progressive Universal Insurance Company..............cceuu... WI..... Progressive Direct Holdings, InC..........c.ccevuee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccovovvnenerrnnnns | Hloo The Progressive Corporation..............c..ccc....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
....................................................... 00000... |95-2706008.. Pacific Motor CIub...........ccccoeveeveereererceeesieeeseesessesneenes | CAui, The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... [11-3203413.. PROGNY Agency, INC........cccovvvererieneveesensereeienseeeisneens [NY o The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, InC..........ccccocceersrrernnnene | OH..L The Progressive Corporation..............c..cce....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
....................................................... 00000... [13-3673368.. Progressive Capital Management Corp..........ccccoeeevvereeeens [NY.iis The Progressive Corporation.................cee....... | Ownership......... |....100.000 | The Progressive Corporation............... | .....N........
....................................................... 00000... |34-1378861.. Progressive Investment Company, Inc..........c.ccccceeovvvevnnnn | DE..... The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... |34-6530101.. Progressive Premium Budget, InC..........cccoeevrernrrrreirnnenn | OH.LL The Progressive Corporation.............c..cee....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
........ 00000... |34-1574448.. Progressive RSC, INC.......ccccvevvevieirenienesssseseseensenneeens | OHLLL The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |20-2702408.. |.... . | Progressive Vehicle Service Company. ... |OH... . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N........
........ 00000... [51-0295493.. Village Transport COrp........cccovevevveveesereesereesssesessssesenenns | DEie The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |34-1324270.. Wilson Mills Land Co The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation N.......
........ 00000... |80-0832526.. |.... . | Makaira Indica, LP.... . | Progressive Casualty Insurance Company...... | Other..... seveneenenneenne | ThE Progressive Corporation... N........
........ 00000... [59-3491541.. ARX HOIAING COMP...cvveiiverieiiierieieissieieisissse s sseesssenees The Progressive Corporation...............cccee..... | OWnership......... |......69.010 | The Progressive Corporation N........
0155 | Progressive Insurance Group. | 11072... |56-2512990.. ASI Home Insurance Corp.........ceueeereerereneeneereersesnesneenees FL...... ARX Holding COrp......cveurererneereereirerneineieenns Ownership......... ....100.000 | The Progressive Corporation............... | ..... |\
0155 | Progressive Insurance Group. | 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cccvveevivevereeereniseenns FL...... American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... [ ..... N........
0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred Insurance Corp.........ccueverereeniereeseesnennenns FL...... ARX Holding COorp........ccoeviverevererererreesienens Ownership......... |...... 60.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 10872... |59-3459912.. American Strategic Insurance Corp..........ccovrrerrererncneenes FL...... ARX Holding COrp......cvvereernrereereineeneeneireenns Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3,5.
0155 | Progressive Insurance Group. [ 11059... | 75-2904629.. ASTLIOYAS. ..ot nns TX..... ASILIOYAS, INC...vvvveivreiciseese s Management...... | .ccccovereinnnns The Progressive Corporation............... | ..... N........ 1,3,56
0155 | Progressive Insurance Group. [ 12196... |20-1284676.. ASI ASSUrANCE COMP.....vuvvererereieircieiesieise st nas FL...... A, ARX Holding COorp........cccevuverevrerererrereeerennns Ownership......... ....100.000 |The Progressive Corporation............... | ..... N....... 1,3,5.
0155 |Progressive Insurance Group. | 14042... | 27-3421622.. ASI Select INSUraNCe COMpP........vvvverrerereirnernreeeessesesseneinens DE... [lA.cciins ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........ 1,3,5..
....................................................... 00000... {59-3538810.. ASI SErVICES INC.....ovvvviiierieieseeieseeisesessesessssesessssnnes | Fluvnns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... |....N........{ 1, 3, 5...
....................................................... 00000... {59-3621835.. ASILIOYAS, INC...ooveeeeeeireeeeeseiseseeseseseeseieeseeeneenees | T ARX Holding COrp........cccceeereveneeneereerneneeneennen | OWnership......... |....100.000 | The Progressive Corporation...........c... | ....Nooooee [ 1, 3, 5...
....................................................... 00000... [59-3720125.. ASI Underwriters of Texas, INC........cccccoueveereevnverersereennns | TXoi ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... [...N........ |1, 3, 5...
....................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, InC..........cccccovevveenees | FL.o. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... |....N........| 1, 3, 5...
........ 00000... {59-3602626.. ASI Underwriters COorp..........vverrnvenmereenernrnseressnssnsessesnesnns | Flneens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N....... | 1,3,5...
........ 00000... |01-0765428.. |.... . |e-Ins, LLC.. . | ARX Holding Corp..... . | Ownership. .....90.000 | The Progressive Corporation... N | 1,3, 5...
........ 00000... [01-0765428.. €INS, LLC... oo ASI Underwriters COrp.........cccoeovevreeneneeneennene | OWNErship......... |......10.000 | The Progressive Corporation............... | .....N.oooooe. [ 1, 3, 5...
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 13038... |26-1142659.. | .... . | Progressive Property Insurance Company .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N........ 1,3,5..
0155 | Progressive Insurance Group. [ 16140... |81-1112584.. ASI Select Auto Insurance Corp ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ... N....... 1,3,5.....
........ 00000... {26-0325360.. Ark Royal Underwriters, LLC.........ccovvnrerreneneenrereersineennens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation....... N (1,3, 5.0
........ 00000... [47-4504370.. PropertyPlus Insurance Agency, Inc ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N.......|1,3,5...
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. International..

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

..2,672,966

s 56,488,819
...................... 128,814,562

................................. 0.000
...... 0.000

30, WAITANEY. ...t es
31. Reinsurance-nonproportional assumed Propenty...........eeeerereeereenereereeees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business. .
35, TOAIS....ceevce e
BA0T. e es
3402.
3403, e
3498. Sum. of remaining write-ins for Line 34 from overflow page. e
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ccoucsrerirrsrinrierisisnanans
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
1.
2. Allied lines....
3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6. Mortgage guaranty
8. OCEAN MAMNE.......oivieeiecieciiee ettt st sttt nes
9. Inland marine........

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Other liability-0CCUITENCE. .......cvivireieieteiee e

. Auto physical damage......

. International..
L WaAITANEY ..o
. Reinsurance-nonproportional assumed property............ccceeeevereersrvererenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of bUSINESS............cccoeveeiveeviiciciicieienns
1 TOMAIS. .ot

. Financial guaranty..........c.cccccuvevvevnnnn.

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

258,128,257
..... 59,821,147
...139,057,933

258,128,257
....59,821,147
..139,067,933

218,249,255
....50,535,260
..115,285,665

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34).......ccoerremsemsersessessessee
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Statement for March 31, 2018 of the PROG RESSIVE CAS UALTY I NSU RAN CE COM PANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..coo. | covvvvererciinians 369,542 | oo 72,723 | oo 442,265 | oo 65,932 | oo 1,351 | e, 67,283 | .cooreeerea 301,554 | oo 6,734 | oo, 64,245 | oo, 372,533 | .o (2,056) ...(2,449)
2. 2016 s [ 502,150 | .ovvoererersiininns 98,987 | oo, 601,137 | oo 94,291 | oo 4,019 | oo, 98,310 | coverrrrererians Y O 18,589 | oo 76,376 | oo, 504,712 | oo 1,888 | ()] I 1,885
3. Subtotals
2016 + Prior....cco. | cooeereeeriicinnas 871,692 | oo 171,710 | o, 1,043,401 | oo 160,223 | ..o 5370 | oo 165,593 | oo 711,301 | o, 25323 | e 140,621 | .o 877,245
4, 2017 ceiieies | e, 1,210,607 | .o 374,828 | ........c......... 1,585,435 | .o 354,225 | oo 49,465 | ..o 403,690 | ..o 844,948 | ....ccvovvnn. 106,711 | oo 241854 | ..o 1,193,513 | (11,433) | oo 23,202 | .o 11,769
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,082,298 | ..ccovrercrinnns 546,538 | ..cooeverennans 2,628,836 | ..cocvoerrrirnans 514,448 | oo 54,835 | covorveieierans 569,283 | .cooererrnnaas 1,556,249 | .coooovererans 132,034 | oo, 382,475 | oo 2,070,758 |..ooveerereaeend(11,602) | 022,806 | v 11,205
6. 2018, [, 0.0 S P .0 ST P D0, T D XXX roerierens | eevrerissessissnes 523,128 | oo 523,128 |...ccoveennns D0, S 432,223 | oo, 192,728 | oo, 624,951 | ..o .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,082,298 | ....cceevirernn 546,538 | ...cccovvvernne. 2,628,836 | ...coovvevernne, 514,448 | ..o 577,964 | ...occvevnee. 1,092,412 | oo 1,556,249 | .oovevriene 564,257 | ovveveerieine. 575,204 | ..cooevvvnee. 2,695,709 | ...ccoeovirerne. (11,602) | ..o 22,806 | ..corirerriernnns 11,205
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,124,812
| P ({03 42%| 3. e 0.4 %

Col. 13, Line 7

Line 8

4 0.5 %




Statement for March 31, 2018 ofthe PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

> w N

Bar Code:

* 2 4 2 6 02 01849000001 *

* 2 4 2 6 02 018 3 6500001 *
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.......oooteeeeie vt tessssssssssssss e ssssssssssssssssssssssssssssssssssessssssssssssssssssssssns | ssssssssssssssssssssessessassonssesss | sosssesssssnssossosssessassansnsss | sessosssesssssssssnssassssseseons (V1 1,158,732
2597. Summary of remaining Write-ing for LiNE 25.........cooueririininriisiinisnessissiessssessssssssessesssssnesssns | sosssssssssssssssssssssnsssssssd | coneensssessssmsnsssssssenssss0 | corersessnsssesessssnessesssans [V I 1,158,732
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES.........coooieeeeeeeieeecteece st seessss s sesssss s ssesssssssssssssnsens | svenssssssssnses (5,861,405)| ...veovvrveeen. (1,753,046) .....oce.n. (12,853,330)
1497. Summary of remaining Write=iNS fOr LINE 14..........ciiiiiiiiieiieseesiee s sseness s snesssessssnsenssssnsssesensenssnsnsns | cossssssessesanes (5,861,405)] ...coooverennes (1,753,046)] ... (12,853,330)
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieireiciieieieie sttt bsnsessens | ersesssessessessssssessessneen 533,218,121 | oo 554,634,079
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. .3,931,503 ..6,836,635
3. Current year Change iN ENCUMDIANCES..........ccoouiiiiiiriieieie ettt ettt bbbt bbb s s s bt ss e bnts | 1ebsssessessesssssssesses e b esbes e s s snsessessesants | Sebintessessesansensesses s s st e s b b ens s s ssnees
4. Total gain (loss) on disposals............ 711,750
5. Deduct amounts reCEIVEA ON GISPOSAIS...........cucvueiiiriieieieieiie ettt sttt s s st s st entesae | sebesses et antes s e s b s s s b bbb s st n s ..9,460,000
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized 256,832
8. Deduct current year's depreciation 4,817,084 ....19,247 511
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+68-7-8)........cccouvreieiiiierieieiisieissseesesssssenens | sesesssssssesessssessessssnes 532,218,738 | ..o 533,218,121
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........ccciuiiuiieiieiiiiciicees et bsssere s ssnasrens | erereseresesissesssssesesesens 532,218,738 | oo 533,218,121
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other..........cccceieieiccvisiececee e
4. Accrual Of dISCOUNL.........ccueiierieeresse et
5. Unrealized valuation increase (decrease)..........coeeueurieeveverseverensersesenenansd
6. Total gain (loss) on disposals.
7. Deduct amounts reCEIVEA ON QISPOSAIS............c.cvueviuiieiieieieiees ettt sttt bbb s st st s s bnas | sbsesses s s enbes e bt es s bbb ss bbb
8. Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes
13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns ..
15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.......c.ccciviiieiicreieteiee et b st sssssseaes | sesssassesssesesssaes s st sanes 194,557,374 | .o 172,835,029
2. Cost of acquired:
2.1 Actual cost at time of acquisition ....15,063,692
2.2 Additional investment made after acquisition ....49,819,600
3. Capitalized deferred iNtErESt ANA ONET............cu.cciictece et a bt ae b ae s s e | ebebsssebesssseses st et es e s et et se s b sasbesessnaesas | sbessesessssssesssebes s s et e b sese bbb e s s naetnaes
4. Accrual of discount
5. Unrealized valuation increase (decrease) (3,597,690) 7,090,816
6. Total gain (loss) on disposals 10,083,280 4,801,033
7. Deduct amounts reCeIVEd ON GISPOSAIS...........ccveviviicreieiieieiie sttt ettt a s bbbt b s s sesns | sssebsssssessssesessnsebesnsesans 10,083,280 4,801,033
8. Deduct amortization of premium and dEPrECIALION...........cc..cviuiuiieeieieie ettt ettt bnes | sebesses st es b e bbb s s bbb a bt 591,560
9. Total foreign exchange change in bOOK/AdJUSIEA CAIMYING VAIUE..........c.ccveviveieeie ettt bessssseses | eebssesssssssssssssessessssesses s sssesssssessnsnses | siebessessessssosssssesssssssessessesssessesasssnenns
10. Deduct current year's other-than-temporary impairment FECOGNIZE.............cuiuieieiiiiiieie et bs s | ersessssesses st sssessessssssssssessesssssnsensesanss | osbossessassesssssssessesesssnes 49,660,203
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 201,206,475 194,557,374
12.  Deduct total nonadmitted amounts 15,116,460 15,116,460
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ciiuiviiiiiiieieseeiciesiiescsestsstese s sssssssssessssssesssssssessess | svsessssssessesssssssssssssesans 186,090,015 | oo 179,440,914
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 6,214,906,938 4,295,912,938
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 1,028,854,238 3,442,246,047
3. Accrual of discount 2,456,769 8,234,806
4. Unrealized valuation increase (decrease) (19,352,803) 346,477,203
5. Total gain (loss) on disposals 44,753,014 20,114,556
6. Deduct consideration for bonds and stocks disposed of 747,274,190 ...1,885,415,030
7. Deduct amortization Of PIEMIUM..........cciiiviieicieie ettt b bbb bbbt bbbt b st b s s e b b ssebessnsens | sbebsssebessssesesinaesesasbesnsnaa 2,061,722 | .o 8,300,542
8. Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8):vvvevermeermernseeeseeessesesssesseesssessssesssssssesssesssssenssssessssssssssesssns | sasesssessssssssssenns 3,275,328,836 | .c.oovvvreriinnns 18,880,624,961 | ...coovvvvrrinnnee 18,082,159,940 | ..o 3,001,445 | oo 4,076,795,302 | ....cvouurvrrerererereesseeessssisessnes | creeesseseseesissssss s sssssestns | seestesesnese s 3,275,328,836
NAIC 2 (8)-vvvveverueerrereessenssesesee st st sssssesss st ssssssstsssssssninns | cossisesssesssesssaenes 682,268,894 | .....ccoovvrvrerrinnns 342,825,341 | ..oovovriens 110,743,546 | ..o 29,328,274 | oo 943,678,963 | ....ovverrrerrrieresesniessnenieenes | creseesi st | sereest st 682,268,894
NAIC 3 (8)-vvverereeererriierisseesiersiessi st essssess s ssnssssssenssns | eerisesessesssesesssenens 89,928,916 | ...covvvrrrrirciiin 28,307,500 | ...vvonverriiriins 17,082,554 | ....vvvvovrrerininns (30,334,034) | ..o 70,819,828 | ...ooveverrirrrrieriienrieriineriees | creveseeniesissssiesessesssssseeseseens | ceerissesiens s 89,928,916
NAIC 4 (8)-.vvveverereereeereeesseessessssessssssssesssssssssssssssssssssssssssssssssssssssssnsssns | sonssssmssssssssnsssssesns 8,185,361 | .ovverrerrererrrrernes 28,442 855 | ..o | e (244,889) | ...oveveerrrirrirnns 32,383,127 | vveoeeeereneeeneeieesiesensesnnnes | s st ssstsnses | aesssnsstesss s 8,185,361
NAIC 5 (8)-+r1uverereeraresseesseessesssessseeesseessseessseessseesssessssssssasssssesssssesssaessss | oseessssesssnesssaesssoeessueessseesssnesssnes | cosessssessssnesssnesssaesssassssesssnessanes | £oeesssaesssoeessnssssessssnesssansssnesssanes | 1seessseessusesssnesssaesssaesssanssssesssness | nevessmesssesssnesssanesssnessnnesssssssans 0 [ reereeereeereeesseesseessseesseessnnes | seesseess s et | sest st ettt
25,594,605 373,845 | oo 120,248 | ..o 22,541,008 25,594,605
TOtAl BONGS. ... st senessenenes | eosesnesnenssanesencs 4,081,306,612 | ...oovvvevreens 19,276,200,457 | ...coovvrrniriis 18,213,159,885 | ....coovrvviinirirnriienes 1,871,044 | oo 5,146,218,228 | ......ccocovnirinirriirinnineniiniens 0 | O [P 4,081,306,612
PREFERRED STOCK
Y O O O OO OO RTT OSSOSO 0 [ rrereeereeereeesseeesseessseesseessenes | seeeseessn st nens | sests st ettt
NAIC 2.ttt ettt sessennns | fnesssessssassssanessaneens 21,466,934 | ooooovvccienne 13,713,500 [ ovooeeernrereenreeeseeeiseessenssnenes | eerersseessssessenseessneees [(CRIA015) | A 35,116,728 | ...eoreereeerreereceneeenenessensnees | sreeesesssssssssss s sssssssssnens | seesessessiesessesssssenns 21,466,934
10, NAIC 3ottt | eesiesssie s enens 27,360,000 [..voourermrermeemsnessenssesssenssenns | seressessseessee st enes | sesteens sttt | eetsnest st 27,360,000 |...vorevernrirnriererennieseeseniees | crererennieesn s | e 27,360,000
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13, INAIC Boveoeeereeeeeseeese e eessseess sttt seess s sess st esseessseees | 1eestseeesnenssees e ssaeessesssseesssans | eeessaeessseessseesseeesseneseeesenesssees | oeeetenesseeeseees et eent st eeng s | eeesnes ettt | neret et 0 |t sseer e ssnnsnnes | sener et | et sttt
14, Total Preferred SHOCK......... v seeseesssseesssnssnsssns | resssssssssssssssessaseens 48,826,934 | ..o 13,713,500 | oo ([ [(CERA0[5)) R 82,476,728 | .....ovvvrivreriseressnesricneens 0 | ! (O 48,826,934
15.  Total Bonds and Preferred StOCK..........cuwriimrisnirensisensseniesesesssnenes | soveesenssessessneens 4,130,133,546 | ..o 19,289,913,957 | ..vvvvirninirs 18,213,159,885 | ....vvvervirinirirnriiinns 1,807,338 | ..o 5,208,694,956 | ......cocrriiriiiniirini e 0 ]! (O [P 4,130,133,546

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....829,852,664; NAIC2$....50,125,634; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirrirerirernerienes | e 30,621,137 |.ovvvvrrrnn. 0,3, SN O 30,621,830 | ..evorererrinrieecienneeieniieens | v 90,167
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOr YEAI........c.cviiueiriiriicieieisieie ettt esessssenss | sressesssssssesessstessesesssessens 35,898,816 | ..o 445,684,210
2. Cost of short-term iNVEStMENES ACUINEM............ccuieeveiiiieieie ettt ettt s ssssnas | evbesssssssessessssessesessesssssesees 27,188,754 | oo 3,686,470,559
3. ACCIUAL OF GISCOUNL.......ooveiieiiiiii bbb | bbbt bbbt 2,607 | oo 3,987,147
4. Unrealized valuation iNCrEASE (ABCTEASE)....... .. ruwurerrereureeereiseeseesseeeesesseseeesessesssessessessasssessassssssessasssssessessssssessessanssnssess | seessessassssssssessassssssessassnnssnssans 20,511 | oo (20,511)
5. Total gain (I0SS) ON QISPOSAIS.........c.cviuiviriicriicteieeiie sttt bbbt et bbbt s s b st b s s b sss et ssnaes | sbesssssessssstessssesessssebessssebesnsesessnsebensnss | nosebesstesesissesasssesessesesassnaebnes (27,624)
6. Deduct consideration reCeived 0N QISPOSAIS...........cccviueiueiiciiiieieie ettt sa st besbenas | evbesessstessesssen s s snsenes 32,468,000 | .ooveevereeererereieeeia 4,098,809,006
7. Deduct amortization Of PrEMIUML..........ccciiiuiiieies ettt bbb bbb s st s s aebenanes | ebesssesesssesesssessssesebssssbesensneas 21,551 | oo 1,385,959
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccccvrereirirrieiieriesieesssseiieis | cvenieissiese s ssssssenees 30,621,137 | oo 35,898,816
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (Line 10 MINUS LINE 11).....veuiiiieieiiciisieieisisissiesseesstsssesssssssessessensssssensesssses | assesssssssessasssssssassesssssssanses 30,621,137 | oo 35,898,816

QsI03




statement for March 31, 2018 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN.........cceiciiiiieeceiees ey | stessesssessese s sss et 209,135,992 | ..o 234,560,090

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccovueiriiiirieieiciee ettt ensenss | sesessesssssssessessssensesessnsenes 18,403,436,834 | ..coooveveeieeseeias 59,036,934,913

3. ACCTUAL OF BISCOUNL. ...ttt | fbsebs bbb 2,070,101 | oo 5,073,928

4, Unrealized ValUation INCTEASE (AECTBASE)..........euevriirireireiiisiiesseietssietsessssssssse s ssesse st esse st sssesssssssassessess | 4essssessesssssssassessessstessessesassassessessssastessessntes | 1ebssessessessssssessessntassessessnsessassessnsansessesnsen

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiciiiiieieieeeeee st be s sebesssaens | ebesseaessseses bbb snaees 17,758,696,087 | ....coocvevverericreiieiers 59,067,369,128

7. Deduct amortization Of PrEMIUM..........cccvcveiiieiicc ettt s b b st b ssseaes | 4ebssebessssesssssse b e st esessae s s b bensesns 19,877 | oo 1,338

8. Total foreign exchange change in book/ adjUSted CAMTYING VAIUE............c.cvviveveiiieiicic et essaeis | sbessesesssesss s s st es e s s saesesseses s s bsnsebes | suessssssessssesesssses s s s s et e s st et ss et e b e s st sen s snas

9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ..........euruerrrerurririeieiririeeeeseeeeeessessieres | fressssessessesssessesssessssssesssssssessesssssssessesssanss | foesassessesssssnssssessssansessesssssesassessessnsassesssssnes
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccceuererrereersreieisieiiens | cvveresisisssesessesesseses s senes 855,926,974 | ..o 209,135,992
11. Deduct total NONAAMITIEA @MOUNES.........c..cvuiericriecireireri et b e | £8eEE e E ettt | £hnerseesent s E e ent bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....cvevrrisinrnsisnesrssessessssenessesssssssssssssssssssssess | ssssessssssssssssnssssssanssssesess 899,928,974 | coviorisseisrsssssessssssesssssessssenens 209,135,992

QsI08
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location

6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

Campus Il Home Office Complex - 300 North Commons Boulevard............ccccvveereeerienrninennnenns Mayfield Village........cooovereererereeriereirinenns OH.. [03/27/1998.... | .ottt eeees

Dallas Fort Worth 1 Service Center & Claims Office - 2890 Lake Ridge Road Lewisvill | 0826/2005.... [ ..vvuerreeicirerieisesi s

Dallas Service Center & Claims Office - 1409 Wet N Wild Way..........cocovvririnrirnineeicerisieene Arlington... . 1 02/05/2014....

Miami Service Center - SW 145th AVENUE...........c.ccuuriirieereriricieriei e Miramar.... .103/03/2016....

Milwaukee 1 Service Center & Claims Office - 3442 South 103Rd Street.........ccocvvvvevvrvircirvinnnns Milwaukee WI... | 10/13/2005....

Tampa Call Center Buildings A, B, & C - 4030 Crescent Park Drive . | Riverview. FL....|12/02/1997....

0199999. Totals

0 0
0399999, TOAIS.......euvvrererserseesseisseree st es bbb sk s R e SEReeeR R RS LE RS R R RS R RS R R bR R R e EieeE e R R RS RS seer 0 0
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 0| MAKAIRAINDICA, LP.....covvriiiiiiiniiisiiississnissicinas SAN DIEGO 08/31/2012.... 1 ..10,246,791
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics Of Ol = AffIlIBIEA. ... ... i it tits ettt ettt e et ee et es e84 8 o0 e 28018128 ee 8 S0 8 £ 0 £E e E 408 S8 S8 EE 408 S8 28428421 £E 420 £ 08828408421 £E A4 E o081 E e E et et es et ens et st 0 ..10,246,791
4599999, SUDTOLAL = AFFIIBEEA. ...ttt sttt ees ettt s 88 E 8888 £ 188 4£EE4£E £ 1eLE84EER4£EEfoEEE L8 LA 4EEE LR eEEE4oEEoLE1EE84eEE1EER1eE feLEieeEE4EEEeLEoEEE4oEE LR 1L R LR LR E LR 4R 4EEE4eEE LR HeEE 4L E 4R R LR eEE LR £LE AR LR LE AL EE LR LR 0 ... ..10,246,791
499999, TORAIS. ...tttk E £t f kR E ek erete | ALREeeeEfeeEE oLt eLEE e LR E oL LAt LEE R L EsehEerE eLLEeLE LR eeeE e LR LR R LR E LR R LA E LR E LR e (U] 10,246,791

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on| (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 0| MAKAIRAINDICA, LP......ccooiviiiiiiiniinirirenissiisiinns | SANDIEGO.......cccouvurnns |CA.. | MAKAIRA PARTNERS, LLC......ccocovuivunes 08/31/2012 | 03/29/2018 | ....vovvivriirinnns | eevnrrnnnneninnnins | e | cevien 0 ....10,083,280 ...10,083,280 |....10,083,280
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated.... 0 0 0 0 ....10,083,280 ....10,083,280 |....10,083,280
4599999, SUDLOtAl = AFfIIAEEG. ....evvreriiirieiieist sttt entes 0 . 0 0 0 .0 ]...10,083,280 .0 [...10,083,280 |....10,083,280 | ....
4899999, TOMAIS........vvoveeiieeireieeeei st eietes e (O TN |} [P (] 0 0 0 [V 0]...10,083,280 | .....cccorurnnees 0 ]...10,083,280 |....10,083,280 | .........c......... 0




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t

912828 3P 3 |US TREASURY NOTE 2.250% 12/31/24.... .. | 03/22/2018........ Credit Suisse . . . 24,202,148 ....25,000,000 127,817 |1

912828  3Q 1 |US TREASURY NOTE 2.000% 01/15/21 .. | 02/27/2018. Various. 67,049,414 67,500,000 90,746 | 1.eeoveveeererennenas

912828  3U 2 |US TREASURY NOTE 2.375% 01/31/23.... .. | 02/05/2018........ Barclays Capital . . 94,113,086 ....95,000,000 31,164 | 1o

912828 3W 8 |US TREASURY NOTE 2.750% 02/15/28.... .. | 03/26/2018........ Various. . . 99,176,758 ..100,000,000 235,497 [ 1o

912828  3Y 4 |US TREASURY NOTE 2.250% 02/29/20 .. | 02/28/2018. Barclays Capital.... . 24,991,211 25,000,000 T

912828  3Z 1 |US TREASURY NOTE 2.750% 02/28/25.... .. | 03/02/2018........ Goldman Sachs . 24,975,586 25,000,000 | ..oooorrinrniieees 3,736 [

912828  4A 5 |US TREASURY NOTE 2.625% 02/28/23.... .. | 03/26/2018........ Barclays Capital 90,006,250 90,000,000 | ........... 92,018 | 1o

912828 4B 3 |US TREASURY NOTE 2.375% 03/15/21.... o .. | 03/20/2018........ Credit Suisse . . 22,536,094 22,600,000 | ...oovvrrieriireririeieniieenene 7125 [

912828 X2 1 |US TREASURY NOTE 1.500% 04/15/20.........ccoiiiiiiriiniiinnissisnssisissnisersnisneenes | cossesenssnnanes 01/24/2018........ Barclays Capital. ... . 49,746,375 | ..o 50,400,000 | ..oooiioiiiiinn s 211,846 [ 1.

0599999, TOtal - BONAS = U.S. GOVEIMIMENL. ... tetretiesteeresitste et sessss s s ss s ees b see ke feeE8eEEeEEoEE R LR E L8 EEeEE 8L E L E£Ef£EE S E 8 EE 8L E LR EE 4L E£EEEEE£E 8L E 1L E L b 1EE R f L E LA f L H R £EE £ L E oL SEE 0 E L ELEf £ E b E b b eE e ehbeEeEsenbete et seb et n bt en bt nnents | bebssntsnssenssneenssnnssnss 496,796,922 | ...oviiiininin e 500,500,000 | ..oovooveiriiinns 799,549 S S
Bonds - U.S. Special R e and Special A

3137F4 D6 6 |FHMS 2018-K074 X110 0.427% 01/25/28..... e | 03/22/2018........ Barclays Capital..........ccooveeerierernrirereseeens 5,498,625 | ..o | s 67,986 | 1FE.....coiviiiinne

708692  BD 9 | PENNSYLVANIA ST ECON DEV FING  1.500% 0.....ovvuvvvereierininsinisnisersssisensnssseenes | aessesnsnssanes 03/29/2018........ Bank of America Corp 5,250,000 | ..oovoieeiiiiees 5,250,000 |........ 2FE

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES. ... . v ieiuirieuseitesi st sisseieeitae | eeretasesessessesessseseseeeeseseeseeeeseeeE1eeseeseE o088 £E 428421 e 080 ee 8428401 £E 28 4EE S0 8084284280284 E 408 E 128428 E e st et ees ettt snrersetsntans arseraneaes .. 10,748,625 | ..o 5,250,000 | ........... 67,986 XXX o
Bonds - Industrial and Miscell:

02582 HG 8 |AMXCA 2017-4 A 1.640% 12/15/21 .. | 03/23/2018........ JP Morgan Securities INC.............cwreevenrrnerierirerireenns 9,901,563 ....10,000,000 1FE...

03027X  AJ 9 |AMERICAN TOWER CORP 4.400% 02/15/26. e .. | 03/28/2018........ Bank of America Corp 4,362,190 4,319,000 | .. . .

035242 AL 0 | ANHEUSER-BUSCH INBEV FIN 3.300% 02/01/.....c.cocvrvrrimrrirnirieirersrinsieessisnenenes | cesreressnnnnes 03/20/2018........ Barclays Capital..........ccovuvviereveinieienseennis 9,925,600 | .oovoivviieeee 10,000,000 | ..o 46,750 | 1FE ...

11134 AH 2 |BROADCOM CRP - CAYMN FI 3.875% 01/15/2 cee .. | 03/22/2018........ Various 22,532,244 223,270,000 | oo 160,077 | 2FE....cooiivivinne

134429 BB 4 | CAMPBELL SOUP CO  2.645% 03/16/20..........occmriereriirrirneieriesiseeesissssesssesersnis .. | 03/12/2018........ Credit Suisse. . . . 20,000,000 ....20,000,000 |........ 2FE.

134429  BD 0 |CAMPBELL SOUP CO  3.300% 03/15/21.......ccomrumrierrrmirierireresseisssiesesiesesesesesssnnes | coeverenesnsenns 03/12/2018........ Credit SUISSE.......vvvuieurieriieieriiesiee e . 10,492,545 | oo 10,500,000 |........ 2FE.

134429 BE 8 |CAMPBELL SOUP CO 3.650% 03/15/23.... .. | 03/12/2018........ Credit Suisse. 49,925,500 ....50,000,000 |........ 2FE.

134429  BF 5 |CAMPBELL SOUP CO 3.950% 03/15/25.... .. | 03/12/2018........ Credit Suisse . . . 34,911,100 ....35,000,000 |........ 2FE

14313T  AD 1 |CARMX2014-3 A4 1.730% 02/18/20......... s | s 03/26/2018........ Citigroup... 2,294,168 | ..o 2,300,278 | oo 1,437 |1FE e

14313U  AD 8 |CARMX 2014-4 A4 1.810% 07/15/20.. .. | 03/26/2018........ Citigroup... 3,635,600 | ....vveuiiriiiiiaas 3,650,000

151020 AR 5 |CELGENE CORP 3.550% 08/15/22.... .. | 03/22/2018........ Goldman Sachs 4,962,350 | .o 5,000,000 | .. .

17305E  GA 7 |CCCIT 2017-A2 A2 1.740% O1/19/21.....omioicieiseieriesiciesierssis e nissssesenes. | coneesesinsianes 03/26/2018........ HSBC SECUMLIES INC......ooovveiviiiniiciees e 4,671,910 | oo 4,700,000 | oo 16,129 [1FE ..o

21036P AR 9 | CONSTELLATION BRANDS INC 2.700% 05/09/ .. | 03/26/2018........ Barclays Capital.........cccovuvvirreierniieieseieneinns 4,838,900 ..5,000,000 52,125 | 2FE

21870P AL 1 |[CORE 2015-TEXW D 3.977% 02/10/34. .. | 03/21/2018........ Bank of America Corp 1,503,281 ..1,500,000

233864 AB 3 |DTRT 2018-1 A2 2.600% 05/15/20.. .. | 03/20/2018........ Bank of America Corp . 32,999,782 | .o 33,000,000 |........ 1FE

29373L  AB 7 |EFF 2018-1 A2 2.870% 10/20/23. .. | 03/13/2018. Bank of America Corp 8,999,082 .......9,000,000 1FE

30219G  AH 1 |EXPRESS SCRIPTS HOLDING 2.250% 06/15/1 .. | 03/20/2018........ JP Morgan Securities INC...........ccermivernrrerninreerneiens 4,819,856 | oo 4,860,000 29,464 | 2FE

30219G  AQ 1 |EXPRESS SCRIPTS HOLDING 3.000% 07/15/2 .. | 03/23/2018........ Bank of America Corp 4,774,650 ..5,000,000 30,000 |2FE.....ccovieriiiiniene

33616C  AA 8 | FIRST REPUBLIC BANK/CA 2.375% 06/17/19.. .. | 03/13/2018. JP Morgan Securities Inc. . 4,973,350 ..5,000,000 29,028 | 1FE

36164Y AB 7 |GCP APPLIED TECHNOLOGIES 5.500% 04/15/. e .. | 03/26/2018........ Bank of America Corp . 15,096,250 ....15,000,000 4FE

361886 AM 6 |GFORT 2016-1 A2 2.627% 05/17/21... .. | 03/12/2018........ Lloyds Securities...........ccovwerniirinirerniiernins . 11,075,625 ....11,000,000 20,109 | 1FE

361886 AT 1 |GFORT 2017-1B 2.580% 01/18/22. .. | 03/23/2018. Bank of America Corp 7,599,797 ..7,650,000 1FE...

574599  BK 1 |MASCO CORP 3.500% 04/01/21.... .. | 02/01/2018........ PC Investment Company 7,048,790 ..7,000,000 | ..

61763Y AJ 3 |MSRM2014-1A B2 2.966% 06/25/44 .. | 03/28/2018........ Key Bank NA, Cleveland 2,363,401 | .o 2,403,968 | ..o 198 |1FE

63941D  AA 9 |NAVSL 2018-2A A1 2.094% 03/25/67 .. | 03/20/2018........ Royal Bank of Canada . 15,995,174 | .o 16,000,000 |........ 1FE

756109 AN 4 |REALTY INCOME CORP  3.250% 10/15/22.........covvvrirerninierniicrnriseissiseieisnienes | coereresiennes 03/28/2018........ Wells Fargo BankK............c.ocuerireinrieiiseeeeiessiesesisseesieenenes 2,082,402 | ..o 2,100,000 | cooocerriirrieiereeeninas 31,660 |2FE......cccvvvirine

80285A AC 9 |SRT2017-A A2A 2.020% 03/20/20 .. | 03/23/2018........ Toronto DOMINION.........c..cvuieurereririiciesireeeiseie e 8,950,078 | ..o 9,000,000 .3,535 | 1FE...

80285C AG 6 |SDART 2016-2B 2.080% 02/16/21 .. | 03/21/2018........ Deutsche Bank 3,142,371 | o 3,150,000 1,456 [ 1FE...

80285D  AB 5 | SRT 2018-A A2A  2.710% 10/20/20.........cccuiverirernrirerniinrireriseisesesisessessseseresissesenes | seeersesinnene 03/14/2018........ Citigroup... . 20,999,332 | oo 21,000,000 |........ 1FE

82967N  BA 5 |SIRIUS XM RADIO INC 5.000% 08/01/27 .. | 03/23/2018........ Citigroup... . 13,235,000 | weovovveeerrierinieenieis 14,000,000 .108,889 .

89237TR  AB 4 | TAOT 2017-C A2A 1.580% 07/15/20 .| 03/26/2018........ HSBC SECUMtIES INC.......ooveuervrrieieieseere e 3,088,165 | ... 3,106,000 1FE...
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
91740P  AA 6 |USA COMPRESSION PARTNERS  6.875% 04/01/........ccvvuevrmiereereierinerenineierissienes | eereesenirenns 03/09/2018........ JP Morgan Securities INC............ccvrerernrirernerceerirenes 4,000,000 | oo 4,000,000 |...... 4FE,
91914)  AA 0 |VALERO ENERGY PARTNERS 4.375% 12/15/26 .. | 03/26/2018........ Various 7,967,750 | woovoveereieiseieeeriseeenenn 8,000,000 99,531 | 2FE....oiviriiriine
92211W  AA 9 | VANTIV LLC/ISSUER CORP 4.375% 11/15/25.. .. | 03/09/2018. Morgan Stanley. 5,346,405 | ..o 5,526,000 55,068 | 4FE
BL2640 30 0 |SS&C TECHNOLOGIES INC B TERM LOAN 4.06... .. | 02/28/2018........ Credit Suisse. 11,109,410 | oo 11,055,973 | ...... 3FE
01626P  AJ 5 |ALIMENTATION COUCHE-TARD 2.700% 07/26/... A 03/28/2018........ Various 2,419,085 | ..o 2,498,000 2FE...
01626P  AK 2 | ALIMENTATION COUCHE-TARD 2.350% 12/13 A 03/21/2018. Toronto Dominion 1,506,639 ..1,525,000 i 2FE.
111013  AM 0 |SKY PLC 2.625% 09/16/19. [ DI 03/26/2018........ Morgan Stanley. 4,975,900 ..5,000,000 4,375 | 2FE...
23636T AB 6 |DANONE SA 1.691% 10/30/19. 01/12/2018........ Bank of America Corp 38,223,686 38,724,000 140,059 | 2FE....oovveererreren.
65557C AL 7 |NORDEA BANKAB 2.375% 04/04/19. . {D.... 01/22/2018........ HSBC SECUMIES INC.....ovovvrieiiicieie e 11,809,204 11,800,000 85,632 |1FE
67078A  AA 1 |NVENT FINANCE SARL 3.950% 04/15/23 [0 03/12/2018........ Bank of America Corp 24,954,000 | ..ooovoirnrre 25,000,000 |...... 2FE.
67078A  AB 9 |NVENT FINANCE SARL 4.550% 04/15/28 D... 03/12/2018........ Bank of America Corp 34,937,350 | oo 35,000,000 |...... 2FE.
714264  AH 1 |PERNOD-RICARD SA 4.250% 07/15/22.........cccomtrumrimerieriiineeiesissriesiesesssesnsi D... 03/21/2018........ BNP Paribas Securities Corp 5,127,275 | oo 4,990,000 | ..o 40,059
BL2641 45 6 |SS&C TECH HLDG EUROPE B TERM LOAN 417 ... | DI 02/28/2018........ Credit SUISSE. ... 3,963,000 | i 3,944,027 | ......
3899999. Total - Bonds - Industrial and MisCellan€ous............c.couuiiiiieniiniiiiniiiiississiisniines 507,539,850 510,572,246 ..1,123,663
8399997. Total - Bonds - Part 3....... ...1,015,085,397 ...1,016,322,246 .1,991,198
8399999, TOAl - BOMAS. ... teeietrstrite st ee st en s s s s eEE o8 s eEE R e bS8 £Ef e EhEfeEE s R eEEnEE L6 1eEEeEEoEE oL bR e f oL LR R E L8 EE LS8 eEE LR R EEEE L E4EE 1R L b AL E L f L E R 4EE L E L E 4L R f L E AL E LR LR f LR EE AL E L E e E R e E e nE e fhfenEeEene e en bbb r ettt | nerinb e e 1,015,085,397 | oo 1,016,322,246 | ..o 1,991,198
Preferred Stocks - Industrial and Miscell:
65339K AV 2 [NEXTERA ENERGY CAPITAL .....ooviiiiriiieniciesieieissiesi s sssesisenesssssseneens | eeneeesenenenes 03/14/2018........ MOTGAN SEANIEY ...t reenisrerenes | oeriesiseeesess s 5,000,000.000 | ..ooovurerreirririerenieens 4,812,500 | ..o | s 89,333 | RP2VFE
29250N AW 5 [ENBRIDGE INC .....ociiiiiiiiiiisiiisiisieiississssssssesssssssssssssssssssssenes A 03/16/2018........ VIOUS. ..ttt enssnsnnrenes | eerensssssnsesssensansensnes 9,000,000.000 8,901,000 | ..o | s 28,819 | RP2VFE
8499999. Total - Preferred Stocks - Industrial and Miscellaneous.......... 13,713,500 XXX 118,152 XXX..
8999997. Total - Preferred Stocks - Part 3. 13,713,500 XXX 118,152 XXX..
8999999, TOaI = PrefrTEA SEOCKS. .. ... rveuresiresitisiissiiisseissess e tesstess s sese etk 6 fe4 e ke L0 0E e E LA E LR LR E bRttt beniini 13,713,500 XXX 118,152 S ST
Common Stocks - Industrial and Miscell
36164V 30 5 [ GCILIBERTY INC A .ot naen | ................ | 03/12/2018........ TaX Free EXChaNgE.. ..ot enssssssnsssssenssnsssesensssssssssnssnnsns | onssssssens 5,620.000 55,341 XXX | |
9099999. Total - Common Stocks - INAUSIIAl BNA MISCEIAMEOUS.......... vttt ste s ceessses et ees s E et E s E 808888 R bbbt anisriras 55,341 XXX 0
9799997. Total - Common Stocks - Part 3 55,341 XXX 0
9799999. Total - Common Stocks 55,341 XXX 0 .
9899999. Total - Preferred and COMMON SHOCKS.............c.c.ccieiiicieteicieteiiietetee ettt et et esetetee etaetesessstesesesesesessesesesassesesssetesesasseseesssesesssassesas e setes s set et s sese st s sesesnses et s s setessseaesansetebessssesesnsetesesassesannsetesananaes | avesisaes 13,768,841 XXX 118,152 XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS...........c..cveureviiiiieiiiiteiieiei ettt esesieses etsebssssssesssssesesssssesssssesessessesssessebe s e s et s s esse b s s e e s s s s s e s ee s e s s s e s se s s s esee s e s s e b s s e s s s b st s s b st e s st s e bt s s b st ssessessebans | ebdessessssassessessssssessessesansessebnsssesasssns | ebesssssssassessnssssssesens 1,028,854,238 XXX s 2,109,350 |............ XXX
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Bonds - U.S. Government
912828 3U 2 |US TREASURY NOTE 2.375% 01/31/23................. .. | 02/28/2018. | Barclays Capital............coccoveer | covrvrermeenernennns | oo 14,810,742 |..15,000,000 | .....14,859,9671 | ...covorrremrernerrnmrinns | oreenerinnninenn | eoveeienns 1,624 1,624 | oo | s 14,861,585 | ....ccoconvrrrnens | +.o(50,843) | ........(50,843) | ....... 28,539 | 01/31/2023. | 1..ccovvvrnnens
912828 3Y 4 |US TREASURY NOTE 2.250% 02/29/20... .. | 03/08/2018. | Goldman Sachs..........cccccceuuee | cevrvcmirvervennns | e 19,998,438 |..20,000,000 | .....19,992,969 25 v 19,992,994 e D444 | 11,005 | 02/29/2020.
912828 3Z 1 |US TREASURY NOTE 2.750% 02/28/25... .. | .. | 03/06/2018. | Goldman Sachs.... IOV I 17,932,500 |..18,000,000 | .....17,982,422 |.... (15) (15) e 17,982,407 | i | o (49,907) | ........(49,907) | ....... 10,761 | 02/28/2025.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22................. .. [ 03/15/2018. | VaIOUS. .......ovvververerererissinnnes | eonsniisniesinnnnns | oo 85,793,438 |..88,000,000 | .....87,408,750 | ......... 87,416,818 | ..o | oo 14,000 [ oo | i 14,000 [ .o | o 87,430,817 | .o .(1,637,380) | ...(1,637,380) | ..... 380,659 | 11/30/2022. [1.......covvveees
0599999. Total - Bonds = U.S. GOVEMMENL. ...t ssisniise | eoeisssess st ....138,535,118 | 141,000,000 |....140,244,102 | ......... 87,416,818 | .ccoovvvennne. 0] e 15,634 | .o 0 [ 15,634 [ .o 0. 140,267,803 | .....cccocneuud 0 [.(1,732,686) ] ...(1,732,686) | ..... 430,964 XXX XXX
Bonds - U.S. States, Territories and P ions
882721 RM 7 |TEXAS ST 0.970% 04/01/36.......ccccsinirimirivrinnnnens | ‘ 02/01/2018. | Goldman Sachs.........cccvreins | cersvererinrissererinns | e 17,900,000 |..17,900,000 | .....17,900,000 0 <o 17,900,000 12/01/2030. [ 1FE............
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. .......ererreririiiiiinis  oresssessisssssssesssesssssesssssssssssnssessssssssssssssssssssssns | sesee 17,900,000 |..17,900,000 | .....17,900,000 | .........17,900,000 | ..o | i | i [0 0 [ e 0 ..17,900,000 XXX XXX
Bonds - U.S. Special Revenue and Special A ment
13048R AF 4 |CALIFORNIA ST MUNIFIN AUTH SO 2.000%....... .| 01/08/2018. | Goldman Sachs..........ccoceevene | wevvrvrerrerirneens | vveens 9,247,780 |....9,250,000 | ....... 9,236,588 (6) 9,236,552 12/01/2044.
130536 QR 9 |CALIFORNIA ST 3.375% 07/01/25......ccosvemererernnes .. | 01/05/2018. | Wells Fargo Bank...........ccc.cooe. | covervrnevnernennns | veeen 13,677,818 |..12,750,000 | .....12,750,000 (U PRI IS 12,750,000 07/01/2025.
3137FA RG 5 |[FHLMC 2017-K727 X110 0.747% 07/25/24............ .. | 03/01/2018. | Paydown... (2,959) 07/25/2024.
3137FA WU 8 |FHLMC 2017-K067 X110 0.714% 07/25/27............ .| 03/01/2018. | Paydown... (2,777) 07/25/2027.
313921 6B 9 |FNGT GT 2001-T10 A2 PT 7.500% 12/25/41.......... .1 03/01/2018. [ Paydown.........covveevveneivcinnes [ eovererniirerininees | v 97,241 | 000097,241 | 1106145 | i 112,511 | i | e (15,270) | s [ (R () ) 12/25/2041.
313921  6F 0 |FNGT 2001-W3 A 6.191% 09/01/41.. .| 03/01/2018. | Paydow . 20 09/01/2041.
31392C MS 0 |[FNW 2002-W12A 5.913% 02/25/42 .| 03/01/2018. | Paydown... riennn.6,664 (164) 02/25/2042.
34074M CH 2 |FLORIDA HSG FIN CORP REV 5.000% 07/01/...... ..101/01/2018. | Redemption ~ 100.0000........ revrerennsensnnnen | 370,000 | i 370,000 (2,104) . 01/01/2019.
34074M GZ 8 |FLORIDAHSG FIN CORP REV 4.500% 01/01/...... ..| 01/01/2018. | Redemption  100.0000........ ..345,000 | ...... 345,000 (8,235) ..345,000 01/01/2021.
392274 V6 0 |GTR ORLANDO FL AVIATION AUTHA 5.000%..... .1 01/30/2018. | Morgan Stanley..........ccccvuveeees | corerrnevnrernrinnienns | woverns 2,330,100 | ....2,000,000 (4,139) 2,413,399 | oo | v (83,299) | ........(83,299) | ....... 32,778 | 10/01/2025.
392274 V8 6 |GTR ORLANDO FL AVIATION AUTHA 5.000%..... | .. | 02/08/2018. | Morgan Stanley. vernn2,047,325 |....1,750,000 (4,075) 2,139,309 91,984) | ........(91,984) | ....... 31,354 | 10/01/2027.
45505R BN 4 |INDIANA ST FIN AUTH ECON DEV 1.650% O05...... .| 03/01/2018.| Call  100.0000... [EOTURTRTRIN I 22,000,000 |..22,000,000 | ..... 22,000,000 0 22,000,000 05/01/2034.
45505R BT 1 |INDIANA ST FIN AUTH ECON DEV 1.650% 12...... .. 03/01/2018. | Call ~ 100.0000............ccovreres [ESTIRIRTTITIN IO 13,000,000 |..13,000,000 | .....13,000,000 13,000,000 0 ..13,000,000 12/01/2037.
462467 MP 3 |IOWAFIN AUTH SF MTG 4.500% 01/01/29........... .| 03/29/2018. | Redemption  100.0000........ [T IOV 80,000 | ........80,000 | ........... 86,290 81,764 | .. (1,764) ....80,000 07/01/2021.
49126R  AC 0 |KENTUCKY ST ECON DEV FIN AUTH 1.650% O... | .. | 03/01/2018. {Call ~ 100.0000.............00..... [EROTRIRTRTINS IO 10,000,000 .....10,000,000 10,000,000 |.. 0 ..10,000,000 04/01/2031.
60416Q AZ 7 |MINNESOTA ST HSG FIN AGY 4.250% 07/01/ .| 03/01/2018. | Redemption ~ 100.0000.. (1,114) 01/01/2020.
60416Q CD 4 |MINNESOTA ST HSG FIN AGY 4.500% 01/01...... ..| 03/01/2018. | Redemption  100.0000........ (2,122) 07/01/2021.
60416Q DL 5 |MINNESOTA ST HSG FIN AGY 4.500% 07/01...... ..| 03/01/2018. | Redemption ~ 100.0000........ v | s (2,623) 07/01/2021.
60416S BE 9 |MINNESOTA ST HSG FIN AGY 4.000% 07/01/...... ..| 03/01/2018. | Redemption ~ 100.0000........ ..330,000 | ...... 330,000 (8,559) 07/01/2021.
60636X 5N 9 |MISSOURI STHSG SF 4.800% 03/01/40............... .. | 03/01/2018. | Redemption ~ 100.0000........ ..200,000 | ...... 200,000 (1,326) 03/01/2019.
60637B KZ 2 |MISSOURI ST HSG DEV COMMN 4.000% 05/01... | .. | 03/01/2018. | Redemption ~ 100.0000........ ..145,000 | ...... 145,000 | ... 158,573 | coiireeren 155,279 | s | reeeene(10,279) | s | e (10,279) | ..vvevevernernens 11/01/2025.
63968M HM 4 |NEBRASKA ST 3.000% 03/01/43......ccccrvverirevrnnnne .. 03/01/2018. | Redemption ~ 100.0000........ | cccovrrverrerrnrirse | 00 365,000 | ... 365,000 (1,979) 09/01/2018.
63968M HN 2 |NEBRASKA ST 3.000% 09/01/43 ..| 03/01/2018. | Redemption  100.0000........ 195,000 | ...... 195,000 (3,067) 03/01/2022.
63968M QC 6 |NEBRASKA ST 3.500% 03/01/40 ..| 03/01/2018. | Redemption ~ 100.0000........ .130,000 | ...... 130,000 (9,004) 03/01/2040.
647200 2F 0 |NEW MEXICO MTG FIN AGY 4.000% 03/01/44...... ..|03/01/2018. | Redemption ~ 100.0000........ v | eerernnnn80,000 | i 80,000 (3,420) 06/01/2024.
647200 4R 2 |NEW MEXICO MTG FIN AGY 3.500% 03/01/46...... ..| 03/01/2018. | Redemption ~ 100.0000........ ..160,000 | ...... 160,000 (8,016) 06/01/2027.
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28...... ..103/01/2018. | Redemption ~ 100.0000........ | ceoereervernrererenns | woreerenns 115,000 | ...... 115,000 (1,899) 03/01/2020.
647200 P9 9 |NEW MEXICO MTG FIN AGY 4.375% 09/01/28...... ..| 03/01/2018. | Redemption ~ 100.0000........ .130,000 | ...... 130,000 (3,973) 09/01/2021.
658909 DC 7 |NORTH DAKOTA ST HSGFIN AGY 3.750% 07/.... |.. | 01/01/2018. | Redemption ~ 100.0000........ .195,000 | ...... 195,000 (6,884) 01/01/2023.
67756Q UY 1 |OHIO ST 4.500% 03/01/47.... ..| 03/01/2018. | Redemption ~ 100.0000........ revernenernnnees | 390,000 | i 390,000 (32,647) 03/01/2027.
67756Q UZ 8 |OHIO ST 4.500% 03/01/47.... ..| 03/01/2018. | Redemption  100.0000........ revrneenerensnnenen | e 120,000 | e 120,000 (9,046) 03/01/2027.
708796 2J 5 |PENNSYLVANIAHSGFIN 3.500% 10/01/41.......... ..101/03/2018. | Redemption ~ 100.0000........ | coevrvrerverervereens | e 265,000 | ... 265,000 | ..........280,341 | oo 276,725 | oo | e (11,725) | s [ (11,725) [ oo 10/01/2024.
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708796 XN 2 |PENNSYLVANIAHSGFIN 4.500% 04/01/28.......... ..| 01/03/2018. | Redemption  100.0000........ ) 04/01/2021.
708796 YR 2 |PENNSYLVANIAHSGFIN 5.000% 04/01/28.......... ..| 01/03/2018. | Redemption ~ 100.0000........ ) 10/01/2021.
83712T AX 9 |SOUTH CAROLINA ST HSG FIN 5.000% 01/01..... ..| 03/01/2018. | Redemption  100.0000........ ) 07/01/2019.
83712T BZ 3 |SOUTH CAROLINA ST HSG FIN 5.000% 07/01..... .| 03/01/2018. | Redemption  100.0000........ ) 01/01/2022.
88045R WH 1 | TENNESSEE HSGDEV 4.500% 07/01/31.............. ..102/01/2018. | Redemption ~ 100.0000........ ) 07/01/2022.
882750 LZ 3 |TEXAS ST HSG & CMNTY 5.000% 07/01/29.......... ..| 03/01/2018. | Redemption  100.0000........ e ) 08/01/2023.
882750 NA 6 |TEXAS ST HSG & CMNTY 4.250% 01/01/34.......... ..| 03/01/2018. | Redemption  100.0000........ rerernen5,000 | e 55,000 | ............59,367 (2,038) 06/01/2022.
915115 3W 7 |UNIV OF TEXAS TX PERMANENT UNI 0.900%..... .. | 02/08/2018. | Goldman Sachs...........cccceuuee | cevvrrvemrvvervennns | e 49,200,000 |..49,200,000 | .....49,200,000 [V SRR IO 49,200,000 | ..euvvvrrriienns [ vvrrerrsrirenenns | errrrnniinnennnd0 [ 118,740 | 07/01/2037.
92812U J3 3 |VIRGINIA ST HSG DEV AUTH CMWLT 1.350%..... .| 01/01/2018. | Maturity ol ....3,400,000 | ....... 3,400,000 | ... . 0 3,400,000 | ..oouveuerenrens | cerrrerirerrnnns | o0 | s 22,950 | 01/01/2018.
928120 J8 2 |VIRGINIA ST HSG DEV AUTH CMWLT 2.740%..... .. | 03/22/2018. | Royal Bank of Canada............ | wcoeveerreerreienns | woverns 3,639,456 |....3,600,000 | ....... 3,600,000 | ........... 3,600,000 | .oocvvniiirenies [, 0 3,600,000 | ....cccoovrinri | er..39,456 | .......39,456 | ....... 72,610 | 01/01/2023.
93978T QX 0 |WASHINGTON ST HSG 3.000% 06/01/37.............. ..| 03/01/2018. | Redemption  100.0000........ RSSO [P 90,000 | ........ 90,000 93,228 | ...... 92,040 (2,040) (P020) ) RS I 90,000 | cvvoveeereeeeeres | eeeereeerereenne | eerererirereren [ e, 675 |06/01/2022.
944514 TB 4 |WAYNE CNTY MI ARPT AUTH REVENU 5.000%.. |.. | 01/22/2018. | Morgan Stanley............ccccc...... ....2,500,000 | ...... 2,833,325 (1,939) 2,768,140 | .cooovvvevrrers | e 167,110 | ... 167,110 | ....... 18,403 | 12/01/2025.
944514 TC 2 |WAYNE CNTY MI ARPT AUTH REVENU 5.000%.. | .. | 01/16/2018. | JP Morgan Securities Inc........ IO 3,290,009 |....2,820,000 | ....... 3,170,300 (1,508) 3,102,611 | oo | e 187,399 | ....... 187,399 | ....... 18,408 | 12/01/2026.
95662M 2Q 2 |WEST VIRGINIA STHSG 2.400% 05/01/21............ .| 03/22/2018. | Royal Bank of Canada............ v | e 1,593,880 |....1,590,000 | ...... 1,590,000 (1 RN IS 1,590,000 | ...coruevvrerernns | ervrrenns 3,880 | oo 3,880 | ....... 15,370 | 05/01/2021.
97689Q EL 6 |WISCONSIN HSG & ECONOMIC DEV 3.500% 09. |.. | 03/01/2018. | Redemption  100.0000........ ..185,000 | ...... 185,000 ....196,829 (9,388) 03/01/2027.
98322Q LL 9 [WYOMING ST CMNTY DEV AUTH HSGR  3.500%. | .. | 03/01/2018. | Redemption  100.0000.. ..365,000 | ..... 365,000 | ..........390,627 (20,688) 06/01/2025.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments................ ....142,562,454 | 140,060,836 |....141,982,220 | .......141,636,876 | ................0 | .....(236,031) | ............... 0 ... (236,031) | ..o 0 XXX
Bonds - Industrial and Miscellaneous
00432C AD 3 |ACCSS 2001 2A1 2.304% 05/25/29.........ccovvernncns .. 02/25/2018. | PaYdOWN......coovverrernieirerins | e | s 822,314 | ...... 822,314 9,840 | v | e 822,314 05/25/2029.
00432C AR 2 |ACCSS 2002-A A2 3.020% 09/25/37 . [ 03/25/2018. [ PaydOwN...........ccveeriiiiirinnis | e | e 500,000 | ...... 500,000 | ........398,750 | ..ccccooen 84,205 | oo | e 15,795 | i [ 15,795 [ v | i 500,000 09/25/2037.
030728 C2 9 |AMSI 2005-R4 M1 2.266% 07/25/35.. .. | 03/25/2018. | Paydow 22,203,732 |....2,203,732 3,068 2,203,732 07/25/2035.
03072S L8 6 |AMSI2005-R8 M1 2.091% 10/25/35.. . [ 03/25/2018. [ PaYdOWN.........oouvirrirerieirees | cevererissiseninenes | s 1,693,191 |....1,693,191 1,289 | e | e 1,693,191 10/25/2035.
030728 86 3 |AMSI2005-R10 M1 2.031% 01/25/36.... . [ 03/25/2018. [ PaydOWN.........oovverrirriicrirenes | cerierirerinsiiinnies | cvereeeienens 9,738 | .......... 9,738 . 9 9 9,738 01/25/2036.
030728 XZ 3 |AMSI2005-R1 M2 2.341% 03/25/35 . | 03/25/2018. | Paydown... ..556,792 | ...... 556,792 | ..........506,681 | .....c.......555,194 | .ooooirrviirinns | e 1,599 1,599 [ e | cereereneens 556,792 03/25/2035.
045424 DU 9 |ASC 1997-D4 PS110 2.032% 04/11/29. .| 03/11/2018. | Paydown... 0 04/11/2029.
045424 FJ 2 |ASC 1997-D5PS110 1.837% 02/11/43. .| 03/11/2018. | Paydow 0 02/11/2043.
05490C AC 3 |BCAP 2013-RR121A3 2.121% 05/26/35... . [ 03/25/2018. [ PaydOWN...........ocvvrererncirneinnees | cevirneineiiniiienins | ceeeern 429,438 | ... 429,438 | ......... 405,282 | ..ot 817,806 | oo | oo 11,832 | e | s 11,632 | .o 05/26/2035.
05532F AE 2 |BCAP 2009-RR112A1 3.530% 10/26/35... .| 03/01/2018. | Paydown... 241 10/26/2035.
05543A AE 0 |BCAP 2014-RR12A1 3.390% 01/26/36 .. |..|03/01/2018. | Paydown... (20,719) 01/26/2036.
055450 AG 4 |BCAP LLC TRUST 2015-RR3 3A1 1.901% 08/....... .. | 03/25/2018. | Paydown... 8,384 08/27/2035.
055657 AB 6 |BMWLT 2017-1 A2 1.640% 07/22/19........cccrvvernncn. .. | 03/20/2018. | Paydown... 40 07/22/2019.
05949C FY 7 |BOAMS 2005-H 2A3 3.581% 09/25/35..........cocrvurne .. | 03/01/2018. | Paydown 116 09/25/2035.
05949C HS 8 |BOAMS 2005-1 2A3 3.603% 03/25/54.... .| 03/01/2018. | Paydown... 60 03/25/2054.
125283 AN 1 |CGDB2017-BIOE 4.059% 05/15/30. . [ 02/01/2018. | CIIGrOUD.......vvvrercereeiseirenns | cerereeesserissinenes | e 10,040,625 |..10,000,000 | .....10,000,000 (775) 05/15/2030.
12532L AE 5 |CGGS 2016-RNDA CFX 3.848% 02/10/33.... . [ 03/01/2018. [ PaydOWN..........ooueverieriririneis | e | e 5,206,818 |....5,206,818 | ....... 5,206,634 . 1,481 5,206,818 02/10/2033.
12635Y AB 9 |CNH 2016-C A2 1.260% 02/15/20. . [ 03/15/2018. [ PAYdOWN.........covvrereerrireinens | cevererissrinenienes | s 3,483,709 |...3,483,709 | ....... 3,483,392 ...3,483,608 100 3,483,709 02/15/2020.
12636W AB 2 |CNH 2017-A A2 1.640% 07/15/20........ccovvererrrrrrinne .| 03/15/2018. [ PaYOWN........covrrirrerieierinees | coreriniineienineiens | eveens 9,109,990 |...9,109,990 | ....... 9,109,641 148 9,109,990 07/15/2020.
12644K  GB 2 |CSMC 2010-8R 2A5 3.603% 04/26/36... . [ 03/01/2018. [ PAYdOWN.........coouverrvrrirceinens | cerererinerirerienes | e 2,513,495 |...2,513495 | ....... 2,469,509 . 3,566 2,513,495 04/26/2036.
12650E  AS 6 |CSMC 2015-6R 3A1 3.313% 02/27/36... . [ 03/01/2018. [ PaYdOWN.........oouverrererieirees | cevereriseinenienes | s 1,159,252 |...1,159,252 | ....... 1,154,905 | ...........1,155,411 3,841 | oo | s 1,159,252 02/27/2036.
144531 CL 2 |CARR 2005-OPT2 M3 2.551% 05/25/35.... . 103/25/2018. | PAydOWN........ccovvverrercieriinines | vererisseenseninnines | cerenns 1,223,477 |...1,223477 | ....... 1,127,511 | v 1,219,736 KON 5 IR IS 1,223 477 05/25/2035.
161505 GN 6 |CCMSC 2000-3 X 10 1.132% 10/15/32 ..|..|03/01/2018. | Paydown... 22 .. - 0 10/15/2032.
168137 AA 5 |CST 2017-SKY A 2.388% 04/15/30........ccccovvvrrreneee .1 03/15/2018. [ PaYOWN.......ovvvrireririeinniens | corvriersineieninns | s 25,000,000 |..25,000,000 | .....25,000,000 | ......... 25,036,046 | .....cooovrrevns | crrenne (36,046) | ..o [ e (36,046) 25,000,000 04/15/2030.
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17309Q AD 6 |CMLTI 2006-WFH3 A4 1.861% 10/25/36.. .. | 03/25/2018. | Paydown... ....1,539,589 1,415,219 1,521,142 18,447 | oo | s 18,447 | .o, ...1,5639,589 10/25/2036. | 1FM...........
17321T  AA 0 [CMLTI2013-9 1A1 3.555% 10/25/35 <. | .- | 03/01/2018. | Paydown... wor | e | een.694,454 | L 694,454 | .........708,343 | ..............700,890 |... B I (6,437) . 694,454 10/25/2035. | 1FM...........
17322B AL 4 |CMLTI2013-11 3A1 3.507% 09/25/34............ccoo..... .| 03/01/2018. | Paydown.........cc.coevvrvveirinninns ....1,166,589 | ....... 1,181,099 | ... 1,166,925 | ...ooovvvirnne (336) (RK5) ) TN IS 1,166,589 09/25/2034. | 1FM...........
17323L AP 2 |CMLTI2015-3 3A1 1.751% 06/25/36.... .. | 03/25/2018. | Paydown..........cccveerivenerneinns | covvrrvernerrennns | e 569,157 | oo, 569,157 | ..........529,672 | ..e0oee0ere550,837 | oo | 18,320 | s [ s 18,320 [ ..o | e 569,157 06/25/2036.
178772 AA 7 |CLMT 2016-CLNE A 2.778% 11/10/31. ... | .1 01/02/2018. | Bank of America Corj | o ....2,500,000 | .......2,552,771 (50) 2,544,747 11/10/2031.
20046P AG 3 |COMM 2000-C1X10 0.516% 08/15/33................... .. 1 02/01/2018. | PaydOwN.........orvvrverrirerienins | o 28 0 08/15/2033.
201736 AE 5 |CMLBC 2001-CMLB X 10 0.480% 06/01/31. .| 03/01/2018. | Paydown... 68,839 | ...... 22,226 (22,226) 06/01/2031.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 .| 03/01/2018. [ PaYOWN.......overererirernicinnns [ s | vvvrererinnene 167 | i 167 | o 152 | s 147 | ... - 20 167 03/25/2040.
233046 AE 1 |DNKN 2017-1A A2l 3.629% 11/20/47... .. | 02/20/2018. | Paydown... 75,000 | ........ 75,000 ..75,193 ..75,163 25 (188) (163) 11/20/2047.
233046 AF 8 |DNKN 2017-1A A2l 4.030% 11/20/47.. .. | 02/20/2018. | Paydown ..47,500 ..47,500 ..47,639 ..47,635 (135) (135) 11/20/2047.
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/46.. .| 03/01/2018. | Paydown... (564) (564) 11/10/2046.
25755T AG 5 |DPABS 2017-1A A2ll 3.082% 07/25/47.... .| 01/25/2018. | Paydown... 0 07/25/2047.
25755T AH 3 |DPABS 2017-1A A23 4.118% 07/25/47 .| 01/25/2018. | Paydown 0 . ....62,500 07/25/2047.
29372E BS 6 |EFF 2016-2 A2 1.740% 02/22/22 <. | . | 03/20/2018. | Paydown... 4,723 2,649,697 02/22/2022.
34417TM  AA 5 |FOCUS 2017-1A A2l 3.857% 04/30/47..........ocoovvene. .. 1 01/30/2018. | Paydown... (69) (69) ...47,500 04/30/2047.
362341 YF 0 | GSAMP FFML 2005-FF11 M1 2.266% 07/25/3 .. | 03/25/2018. | Paydown..........cccveerivenerneiins | covrrrververirennns | crene850,823 | oo, 650,823 .113,655 | ..650,823 07/25/2036.
36251M  AB 7 | GMALT 2016-3 A2A 1.350% 02/20/19 .| 02/13/2018. | Bank of America Cor X ...8,398,791 | ...... . 10 8,398,778 02/20/2019.
36251M AB 7 | GMALT 2016-3 A2A 1.350% 02/20/19.. .| 01/20/2018. | Paydown... 1,705,335 |....1,705335 | ....... 1,705,309 1,705,331 5 v 1,705,335 02/20/2019.
438124 AB 5 |HAROT 2016-3 A2 1.010% 10/18/18 .| 01/18/2018. | Paydown 1,463,417 |....1,463,417 1,463,344 1,463,413 4 . 463,417 10/18/2018.
43814P  AA 8 |HAROT 2017-3 A1 1.280% 10/18/18.... .| 03/18/2018. | Paydown... 6,585,423 |....6,585,423 6,585,423 6,585,681 (258) 6,585,423 10/18/2018.
43814T AB 8 |HAROT 2017-1 A2 1.420% 07/22/19 .| 03/21/2018. | Paydown... 8,586,392 |....8,586,392 | ....... 8,586,186 8,586,304 88 8,586,392 07/22/2019.
44891E AB 5 |HART2016-B A2 1.120% 10/15/19... ... | .. 03/15/2018. | Paydown... e 5,423,831 |...5423,831 | ....... 5,423,686 | ...........5,423,787 44 5,423,831 10/15/2019.
466247 QC 0 |JPMMT 2005-A3 4A1 3.680% 02/25/40................... .. | 03/01/2018. | PaYdOWN.......coorvrmrirrierienins [ o | e 47,257 | ........ 47,257 | oo 45,889 | ..coooverirns 48,944 (1,687) [ oo | cevirrivnniannd 47,257 02/25/2040.
46643U DJ 5 |JPMMT 2015-1 AM1  2.722% 12/25/44. .| 03/01/2018. | Paydown... 1,402,210 |....1,402,210 | .......1,395,638 1,407,402 (5,192) 12/25/2044.
576433 UF 1 |MARM 2004-13 3A1 3.467% 02/21/54.. woe | .. | 03/01/2018. | Paydown... ] 30,028 | ........ 30,028 | ..o 29,075 | ... 713 . ....30,028 02/21/2054.
577081 AX 0 |MATTELINC 1.700% 03/15/18......cccrvverrermivirnrrns .. | 03/15/2018. | MALUIItY.......voveerrerrnerierirs [ e | s 3,760,000 |....3,760,000 | ....... 3,679,920 | ..ccovvnee 3,745,900 | .ooern9,931 | b 169 | i [ s 14,100 3,760,000 03/15/2018.
61760R BA 9 |MSC 2011-C3 A3 4.054% 07/15/49 .| 03/01/2018. | Paydown... ...182,863 | ..... 182,863 ....186,346 ....183,496 (633) . ..182,863 07/15/2049.
61762B AE 5 |MSRR2013-R3 1B1 3.669% 02/26/36.. ... |..|03/01/2018. | Paydown... L111637 | 111,637 | .........108,428 | ..............110,594 1,043 . .111,637 02/26/2036.
61762B CH 6 |MSRR2013-R38A 3.520% 01/26/36..........ccrevevecr .. 1 03/01/2018. | Paydown.........cceneerrrenernnrins | conerrneinerisenne | 272,190 | e 272,190 | .......... 274,401 | oo 275,767 (RHC7£:) ) IR IV 272,190 01/26/2036.
61762L BG 7 |MSRR 2013-R6 5A 1.901% 04/26/53.... .. | 03/25/2018. | Paydown..........ccoveveivcnrivnii | covricnniiveriveninns | 000 970,255 | Lo, 970,255 ...923,259 ....969,531 724 970,255 04/26/2053.
61763W AB 4 |MSRR 2014-R5B1 1.791% 11/26/33.... ... | .| 03/25/2018. | Paydown... | e ..1,543929 | ... 1,497,612 | .......... 1,527,602 | .coovvrvvrvvrines | e 16,327 | s [ i, 16,327 | .o v 1,643,929 11/26/2033.
61763X BM 7 |MSBAM 2014-C18 300D 5.279% 08/15/31.............. .| 01/25/2018. | Bank of America COrp........ccc.. | ceoreeverrreeerneirns | eveens 5,231,445 |...5,000,000 | ....... 5,099,414 | ..o 5,082,082 (1,587) 5,080,495 08/15/2031.
63861M AA 5 |NHLT 2017-2A A1 2.038% 09/25/27 .. | 03/25/2018. | Paydown... ...2,256,628 | ...... 2,256,628 2,256,627 1 1 2,256,628 09/25/2027.
63940N AA 8 [NAVSL2017-1A A1 2.021% 07/25/66... <o | . | 03/25/2018. | Paydown... e ....2,506,293 (4,487) 2,506,293 07/25/2066.
655356 JJ 3 |NASC 1998-D6 PS110 1.603% 03/11/30..........c...c. .1 03/11/2018. [ PaYOWN. .....vvrrveierrieriees [ e 0 03/11/2030.
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33 .| 03/01/2018. | Paydown... 33,706 (578) . 08/25/2033.
743873 AX 9 |PFMLT 2005-1 2A1 3.645% 05/25/35... .. | 03/01/2018. | Paydown.........cccoevevevevevcneies [ e | . 34,890 | i 34,890 . (1,243) . ....34,890 05/25/2035. | 1FM...........
743873 BL 4 |PFMLT 2005-2 2A1A 3.631% 12/25/47........ccovvvunee. .| 03/01/2018. | Paydown 23,559 21,789 | v 21,789 | o | e 1,770 1770 [ e | e 23,559 12/25/2047. [ 1FM...........
74436 GM 3 |PSSF 2000-C1 X 10 0.034% 05/17/32 .| 03/01/2018. | Paydown... 190 0 05/17/2032. | 5FE............
749280 BU 0 |RBSSP 2009-12 16A1 3.768% 10/25/35... .. | 03/25/2018. | Paydown... ..1,748,282 | 1,758,389 (16,402) | oo | v (16,402) [ ..o | e 1,748,282 | ..o | v R 10/25/2035. | 1FM...........
74931W  AA 6 |RBSSP 2012-10 1A1 3.678% 06/26/35 .. 1 03/01/2018. | Paydown.........evvvevrrrenerrrerins | conerirsnrnerneenns | 828,401 | oo, 828,401 | ..........849,887 (1 RO DT 828,401 | ..o | e RSSO | I O 5,963 | 06/26/2035. | 1FM...........
78403D AE 0 |SBATOWERTRUST 3.598% 04/15/18.... .1 03/15/2018. [ Call  100.0000... ....3,000,000 | ...... 3,007,500 0 3,000,000 | oo | ereeieeeeeeen | eeveeerierieeend0 [ 26,985 | 04/15/2018.
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784419 AE 3 |SLCLT 2006-A A5 1.529% 07/15/36 .| 01/15/2018. | Paydown..........cvveeveirincrvnnins | e | s 3,249,168 |....3,249,168 | ....... 3,229,877 (2,871) 07/15/2036.
78445M AB 6 |SLMA 2010-A 2A 4.838% 05/16/44. .| 03/15/2018. | Paydown... 261,597 | ...... 261,597 | .......... 272,102 (8,791) 05/16/2044.
83611M LY 2 | SVHE 2006-OPT12A3 1.801% 03/25/36... .| 03/25/2018. | Paydown... ..521,655 | ...... 521,655 ...476,662 7,689 03/25/2036.

86358E WC 6 |SAIL 2005-7 M1 2.356% 08/25/35 .. | 03/25/2018. | Paydown... ..663,312 | ...... 663,312 | ..........632,633 2,898 08/25/2035.

90205F AN 0 |PRK2017-280P E 3.678% 09/15/34 .1 01/26/2018. | CItIGrOUP.......vuvveeerrecirireirenes [ e 62,000,000 |..62,000,000 | .....60,848,164 | .........60,999,004 |.........cccosuuree 39,535 09/15/2034.
90290A AA 5 |USAOT 2017-1 A1 1.280% 09/17/18 .| 03/15/2018. | Paydown... 3,539,304 |....3,539,304 3,539,304 0 {orrrereeernni | 003,539,304 [ oo | e | eevveriieniiennn0 [ s 7,677 | 09/17/2018.

929227 4D 5 |WAMU 2003-AR6 A1 3.239% 06/25/33 .. 1 03/01/2018. | PaYdOWN......ccoorercrreirciieiins | cevrreieeiinenineins | eeveeirneens 14,848 | ........ 14,848 (813) 06/25/2033.
94980Q AA 7 |WFMBS 2004-W A1 3.707% 11/25/34... .| 03/01/2018. [ PAYAOWN. .....vovevrvrirereierinnes [ corererissesnnniines | coerinnea 45,164 | ........ 45,164 1,068 11/25/2034.

95058X AD 0 |WEN 2018-1A A2l 3.573% 03/15/48 . | 03/15/2018. | Paydown... 32,500 32,500 0 03/15/2048.

81376N AA 3 |SSTRT 2017-2A A1 1.420% 10/25/18 03/25/2018. | PaydOWN..........cvurveirnrieiinines | cererrseierissinein 12,949,384 |..12,949,384 | ....12,949,384 | ......... 12,949,384 0 10/25/2018.
47032F AA 7 |JAMES HARDIE INTLFIN 4.750% 01/15/25 01/25/2018. | Bank of America Corp.........c... [ vrveeneenereeninines | veves 7,146,938 |....7,050,000 | ....... 7,112,813 ...7,100,268 | .......12,346 | .....c....(1,060) | cooovrocrirers [ s 11,286 | .o 01/15/2025.

53944V AC 3 |LLOYDS BANKPLC 1.750% 03/16/18. 03/16/2018. | Maturity 20,000,000 |..20,000,000 | .....19,973,200 19,997,705 2,295 03/16/2018.

67078A AB 9 |NVENT FINANCE SARL 4.550% 04/15/28 03/26/2018. | Goldman Sachs 34,887,900 |..35,000,000 | .....34,937,350 (56) \ 04/15/2028.

90261X HH 8 |UBS AG STAMFORD 1.800% 03/26/18.... 03/26/2018. | Maturity . 10,000,000 {..10,000,000 | ....... 9,986,900 | ...........9,998,734 1,266 JESSTRTTON | I [P 90,000 | 03/26/2018.
3899999. Total - Bonds - Industrial and Miscellaneous .|....287,884,222 | 287,665,744 |...285/429,221 | ....... 251,714,481 | ........ 22,309 | ... 162,976 | ..cooinn0 [ 185285 |....occoennn0 | ....... 286,837,114 |...............0 | ..1,047,109 |..... 1,047,109 | ..1,256,010 XXX
8399997. Total - Bonds - Part 4 ....586,881,794 | 586,626,580 | ....585,555,543 498,668,175 .(35,112) ] .ccovvviennn0 | .......586,405,764 | ................0 | ...476,031 | ....... 476,031 | ..2,548,085 XXX
8399999. Total - Bond ....b86,881,794 | 586,626,580 |....585,555,543 | ...... 498,668,175 (35,112) [ ..eocooeeeen0 | .......586,405,764 | ..............0 | ....476,031 | ...... 476,031 | ..2,548,085 XXX

Preferred Stocks - Industrial and Miscellaneous

172967 ER 8 |CITIGROUP INC......coouiriiiimerisnissnsssnsssisssnssnneens | . ‘ 03/09/2018. | Class Action Litigation............. | ooeeerseesiriininns 56,205 0 [ | e | onnnensenennees | 006,208 | v 56,205
8499999, Total - Preferred Stocks - Industrial and Miscellaneous 56,205 XXX 0 0 | o0 | 00056,205 | oo 56,205
8999997. Total - Preferred Stocks - Part 4 56,205 XXX 0 0
8999999. Total - Preferred Stocks 56,205 XXX 0 0
Common Stocks - Industrial and Miscellaneous

002824 10 0 |ABBOTT LABORATORIES.......ccoonuvureirnneinne .. | 02/28/2018. | State Street Bank............ccccouu. | coee. 47,400.000 2,871,791 XXX | 2,513,319 | ..........2,705,118 | ..... (191,799) | vvvvevvreerreriins [ e [ e (191,799) | cvvevverncens | reeeeeei2,513,319 | i | 0. 358,472 | ... 358,472

011659 10 9 |ALASKA AIR GROUP INC .. | 02/28/2018. | State Street Bank.. B 2,900.000 187,759 XXX [ 214,136 | .ooooeernn213179 | e 957 | oo | v [ eervereenneen 957 [ | 214136 | s [ 00n(26,377) | e (26,377)

012653 10 1 |ALBEMARLE CORP.... .. | 02/28/2018. | State Street Bank.. ..14,014.000 423,082 XXX 01,639,139 | ... 1,792,250 | ... (153,111) | .. ) .....(216,057) | ..

02043Q 10 7 |ALNYLAM PHARMACEUTICALS INC. .. | 02/28/2018. | State Street Bank.. . 7,700.000 939,028 XXX | e 588,632 | .............978,285 | ..... (389,653) ) [ e | eerrennrn.588,632 [ i | 2.350,396 | ... 350,396

025816 10 9 |AMERICAN EXPRESS CO.. .. | 02/28/2018. | State Street Bank.. ....121,200.000 11,941,475 XXX | 6,501,864 ..(5,534,508) ) [ e | ererennn6,501,864 | i | 5,439,612 | ... 5,439,612

062540 10 9 |BANK OF HAWAII CORP.... .. | 02/28/2018. | State Street Bank.. 100.000 | coevvevrnens 8,287 XXX [ 8171 | 8,570 | (2,399) (2,399)

075887 10 9 |BECTON DICKINSON & CO......ccccovrrvrrrerrnns .. | 01/16/2018. | State Street Bank... 0.030 7 XXX [ e B | 0

09075E 10 0 |BIOVERATIVINC .| 03/07/2018. | State Street Bank...........ccoeees | eeene 5,600.000 588,000 XXX v 39,250 | ... .301,952 | ..... (262,702) | ...voovereerrrins [ e [ v (262,702) | ..cvooevererernces | ervrerrrnerrnn39,250 | i | 0. 548,750 | ... 548,750

097023 10 5 |BOEING CO...covvrvurerrireieiciiseiseeieeieens .. | 02/28/2018. | State Street Bank............ccocors | weeee. 5,700.000 2,086,306 XXX | 158,787 | wcovvvene 1,680,987 | ..(1,522,200) | .cooovvvrrrerinee | e | e (1,522,200) [ .ooovvrerererirnees | cervrenrrnnn 158,787 | i | 21,927,519 | ... 1,927,519

131347 30 4 |CALPINE CORP. .. | 02/28/2018. | State Street Bank.. 21,300.000 ..324,032 XXX rererernn230,928 | 322,269 | 1o (91,341) | e | e | e (91,341) | ovvvrrercerens 93,103

14057J 10 1 |CAPITOL FEDERAL FINANCIAL INC .. | 02/28/2018. | State Street Bank.. . 4,378.000 | ............55,196 XXX [ e 48,843 (9,866) rerernnn8,352

172967 42 4 |[CITIGROUP INC.....coovvveriricinrinerserinieinns .. | 02/28/2018. | State Street Bank.. ..|...120,560.000 | ....... 9,173,488 XXX | e 5,701,462 ..(3,269,408) RPN I (3,269,408) [ ....covvvvverivrrns | vrrernnn5, 701,462 | oo | 3,472,026 ... 3,472,026

192479 10 3 |COHERENTINC .. | 02/28/2018. | State Street Bank.. I 3,000.000 630,782 XXX | e 744579 | .............846,660 | ..... (102,081) I (102,081) | evvvrererercenn | wevereinenenn TA4B79 | e | e (113,797) | e (113,797)

198287 20 3 |COLUMBIA PROPERTY TRUST INC .| 02/28/2018. | State Street Bank...........cocceves | couue 4,900.000 102,557 XXX [ 108,636 | ............112,455 | ... (3,819) (3,819) [ v | e 108,636 [ oo | e (6,080) | (6,080)

22160N 10 9 |COSTAR GROUP INC .. | 02/28/2018. | State Street Bank.. e 3,400.000 | ....... 1,174,760 XXX | s 536,392 | ...........1,009,630 | ..... (473,238) RN N (473,238) | ...ooevererevces | e 536,392 | i | +....638,368 | ... 638,368

233331 10 7 |DTE ENERGY COMPANY.. .. | 02/28/2018. | State Street Bank.. 13,600.000 1,378,389 XXX | 1,127,202 | ...........1,488,656 | ..... (361,454) JROTRN N (361,454) | ..ooovreerncins | rreeenen 1,127,202 | e | 251,187 | o 251,187

253868 10 3 |DIGITAL REALTY TRUST INC .. | 02/28/2018. | State Street Bank.. 30,600.000 | ....... 3,081,288 XXX | e 3,320,788 | ...........3,485,340 | ..... (164,552) RPN I (164,552) | ...oovvvervvrinis | e00eeen 3,320,788 | o | ..(239,500) | ... (239,500)

30161N 10 1 |EXELON CORP .. | 02/28/2018. | State Street Bank.. 36,400.000 1,356,069 XXX | 1,217,656 | ...........1,434,524 | ... (216,868) I (216,868) | ....oocvvrererrcers | v 1,217,656 | oo | 0 138,412 | e 138,412

30231G 10 2 |EXXON MOBILE CORP.......cccovvrrirrrirrirerinns . 1 02/28/2018. | State Street Bank...........c.cc..... ...197,306.000 15,085,136 XXX ...12,995,549 | ......... 16,502,674 | ..(3,507,125) | c.ovvvervrirereens | eoverivirniirerins | s (3,507,125) | ..oovvvrvrerivnns | 012,995,549 | Lo | 2,089,587 ... 2,089,587
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339041 10 5 |FLEETCOR TECHNOLOGIES INC.........ccoovvrrerirn .. | 02/28/2018. | State Street Bank.. .|.....10,700.000 XXX .....1,565,072 2,059,001 | ..... (493,929) | ... .(493,929) | . ...1,565,072 590,750 | ...... 590,750 XXX

343412 10 2 |FLUOR CORP. .. | 02/28/2018. | State Street Bank.. POV [ 5,800.000 XXX reeernn 281,673 | 299,570 | . (17,897)| ... cernenen(17,897) | . 281,673 XXX

366651 10 7 |GARTNERINC CLASS A......covviiiiinriiniisiieeiienns .. | 02/28/2018. | State Street Bank............ccc..... | ... 21,300.000 XXX | 2,638,527 | ..cooone 2,623,095 | ....... 15,432 [ v | e | e, 15,432 2,638,527 ..(199,814) | ...... (199,814) | ..ooocvvrirncns XXX

369604 10 3 |GENERALELECTRIC CO... .. | 02/28/2018. | State Street Bank.. ... |...361,667.000 XXX | 5,178,457 6,311,089 | ..(1,132,633) | .ooveererveirens | cerveirerieiienis [ e (1,132,633) 578,457 | oo | v (56,177) | .vovve (56,177) | ....... 43,400 XXX

37940X 10 2 |GLOBAL PAYMENTS INC... .| .. | 02/28/2018. | State Street Bank.. <ev | +...19,200.000 XXX | 1,960,919 | ...........1,924,608 | ........ 36,311 36,311 | oo | v 1,960,919 | .o | e 226,892 | ...... 226,892 | ..coooovieriin XXX

405217 10 0 |HAIN CELESTIAL GROUP INC.......cccovvurrrirrrerirens .. | 02/28/2018. | State Street Bank............ccccoeu. | ceee. 12,600.000 | .......... 438,553 XXX | s 510,126 | ..coocvvvnneee 534,114 | ... (23,988) | ...vovverririinns (23,988) | ...evvverrrireies | e 510,126 | ..cocvvvrrverres [ s (71,573) | ....ove (71,573) XXX

459200 10 1 |INTL BUSINESS MACHINES CORP.. .. | 02/28/2018. | State Street Bank.. PO 6,600.000 | ....... 1,035,648 XXX ...967,915 1,012,572 | ....... (44,657) ...(44,657) ..967,915 67,733 XXX

49427F 10 8 |KILROY REALTY CORP .. | 02/28/2018. | State Street Bank.. v |.....16,500.000 | ...... 1,126,483 XXX ....1,116,144 1,231,725 | ... (115,581) wen(115,581) ,116,144 10,339 XXX

50540R 40 9 |LABORATORY CRP OF AMER HLDGS. .. | 02/28/2018. | State Street Bank .|.....60,700.000 | ..... 10,599,559 XXX 5,223,087 9,682,257 | ..(4,459,170) (4,459,170) 5,223,087 5,376,472 |..... 5,376,472 XXX

53071M 85 6 |LIBERTY MEDIA CORP.. .. | 03/12/2018. | Tax Free Exchang .5,620.000 ..55,341 XXX ..55,341 249,487) .(249,487) 55,341 .0 XXX

535919 50 0 |LIONS GATE ENTERTAINMENT CO .. | 02/28/2018. | State Street Bank.........ccccoeees | eveee 3,188.000 | ...........86,336 XXX | 84,068 | ... 101,187 | ... (17,120) reee(17,120) | ....84,068 . 2,268 XXX

580135 10 1 |MCDONALD'S CORP .. | 02/28/2018. | State Street Bank.. 84,300.000 | ..... 13,406,501 XXX ..(6,325,500) (6,325,500) 8,184,216 .5,222,285 | ... 5,222,285 XXX

58933y 10 5 |MERCK& COINC .. | 02/28/2018. | State Street Bank.. 4,800.000 804,958 XXX 528,998 8) .(303,798) .528,998 |..... ...275,960 275,960 XXX

59522 10 3 | MID-AMERICA APARTMENT COMM.......cccovervrerrrnes .. | 02/28/2018. | State Street Bank.. 31,500.000 .2,719,036 XXX .3,136,868 3,167,640 | ....... (30 772) ..(30,772) 3,136,868 .(417,832) | ...... (417,832) XXX

693656 10 0 |PVHCORP.......coooviiciiriiiinriscicsisicsienini .. | 02/28/2018. | State Street Bank.. 18,700.000 2,709,304 XXX 1,748,181 2,565,827 | ..... (817,646) (817,646) | .eoveeviernis | e 1,748,181 | oo | e 961,122 | ....... 961,122 XXX

704326 10 7 |PAYCHEXINC .. | 02/28/2018. | State Street Bank.. 0,600.000 .2,663,035 XXX 2,813,470 2,764,048 49,422 2,813,470 .(150,436) 150,436) XXX

74340W 10 3 |PROLOGIS INC .. | 02/28/2018. | State Street Bank.. 16,800.000 1,023,115 XXX 1,071,568 1,083,768 | ....... (12,200) cerereer(12,200) | oo | e 1,071,568 | ...coovvereiaeis | e (48,453) | ........ (48,453) | ....ovvvrinncn. XXX

744320 10 2 |PRUDENTIAL FINANCIAL INC......cocvvereriririrrieins .. | 02/28/2018. | State Street Bank.. 27,000.000 | ....... 2,908,538 XXX | 2,075,531 .3,104,460 | ..(1,028,929) (1,028,929) 2,075,531 | covovvverreers | oo 833,007 | ....... 833,007 | ....... 24,300 XXX

747525 10 3 |QUALCOMM INC .. | 02/28/2018. | State Street Bank.. 7,300.000 6,367,885 XXX 5,044,032 6,229,146 | ..(1,185,114) ..(1,185,114) 5,044,032 ..1,323,853 |.....1,323,853 55,461 XXX

79466L 30 2 | SALESFORCE.COM INC....coovvririririiircriiicirenins .. | 02/28/2018. | State Street Bank.. 38,865.000 | ...... 4,545,503 XXX .3,973,169 | ..(2,439,807) . (2,439,807) [ ..vovvrverervnis | v 1,533,362 | ..ovvvviiinne ..3,012,140 |..... 3,012,140

808513 10 5 |CHARLES SCHWAB CORP........c.coooorivrrirnerinrriens .. | 02/28/2018. | State Street Bank.. 20,300.000 | ....... 1,087,458 XXX 1,042,811 | ..... (435,388) | ...voovereerrrins [ [ v (435,388) | ..o | e 607,423 | ..o | e 480,035 | ...... 480,035

81762P 10 2 |SERVICENOW INC .. | 02/28/2018. | State Street Bank.. 18,400.000 | ....... 3,008,242 XXX rereernen2, 399,176 | (27,114) (27,114) 2,372,062 | .coovvverieri | e 636,180 | ....... 636,180

844741 10 8 | SOUTHWEST AIRLINES .. | 02/28/2018. | State Street Bank............cccooeu. | ceee. 27,300.000 | ....... 1,587,931 XXX [ 1,022,592 | .. 1,786,785 | ..... (764,193) | ..o [ v [ v (764,193) | ..o | v 1,022,592 | ...coovvviirinins | o 565,338 | ....... 565,338

874054 10 9 | TAKE-TWO INTERACTIVE SOFTWRE .. | 02/28/2018. | State Street Bank.. .|.....12,200.000 XXX 1,339,316 | ..... (434,577) | covvoeveeenerans [ v [ e (434,577) | ovvrciens ..904,739 467,447 | ....... 467,447

887228 10 4 |TIME INC ... | .| 01/30/2018. | State Street Bank.. OO I 5,487.000 XXX weenennnn 101,235 | (50,768) (50,768) ....50,467 51,043 | ........ 51,043

893641 10 0 | TRANSDIGM GROUP INC......coovvvirrerirririrrerierirenes .. | 02/28/2018. | State Street Bank...........ccoeeers | evene 9,600.000 XXX | 2,084,626 | .......... 2,636,352 | ..... (551,726) | ..vvovereereriens [ eorveerveeivnins [ v (551,726) 2,084,626 | .....ocoovrevrers | s 703,503 | ...... 703,503

90384S 30 3 |ULTABEAUTY INC .. | 02/28/2018. | State Street Bank.. | e 1,300.000 XXX v 248,975 ....290,758 | ....... (41,783) [V R (41,783) | v | e 248,975 | ..o | e 18,027 | ...oooue. 18,027

92343V 10 4 |VERIZON COMMUNICATIONS INC......ccccovurirerirnns .. | 02/28/2018. | State Street Bank.. . |.....88,600.000 | .......4,256,272 XXX 002,420,596 | ...........4,689,598 | ..(2,269,002) N (2,269,002) 2,420,596 .1,835,677 |..... 1,835,677

92553P 20 1 |VIACOM INC CLASS B......ccconvrerircrirnrireriseisenis .. | 02/28/2018. | State Street Bank............ccccoeu. | coee. 11,700.000 | .......... 391,520 XXX | s 331,257 | oo 360,477 | ....... (29,220) (V2172720 N OO ISV 331,257 | e | e 60,262 | ......... 60,262

929160 10 9 |VULCAN MATERIALS CO... .. | 02/28/2018. | State Street Bank.. 26,900.000 | ....... 3,192,572 XXX | 3,004,505 3,453,153 | ..... (448,648) RO I (448,648) 3,004,505 | ..o | s 188,066 | ....... 188,066

931142 10 3 |WALMART INC .. | 02/28/2018. | State Street Bank.. 33,100.000 | ....... 2,999,936 XXX | 1,988,611 | ...........3,268,625 | ..(1,280,014) N (1,280,014) [ cooovercereriies | e 1,988,611 [ ..o 1,011,325 |..... 1,011,325

96208T 10 4 |WEXINC .. | 02/28/2018. | State Street Bank............cccco... | oot 15,100.000 | ....... 2,277,687 XXX | 2,097,388 | ..cooone 2,132,573 | ....... (35,185) | .vvvueererverins [ e [ i (35,185) 2,097,388 | oo | e 180,299 | ...... 180,299

981558 10 9 |WORLDPAY INC .. | 02/28/2018. | State Street Bank.. 20,200.000 XXX .....1,5613,152 1,485,710 | ........ 27,442 27,442 ...1,513,152 125,307 | ....... 125,307

984121 60 8 | XEROX CORP . | 02/28/2018. | State Street Bank.. 21,316.000 XXX ...442,327 ..621,361 | ..... (179,034) | ..o [ e [ v (179,034) | ..o 442,327 207,440 | ....... 207,440

063671 10 1 |BANK OF MONTREAL 02/28/2018. | State Street Bank... 3,896.000 XXX | .....160,322 | ............311,758 | ..... (151,436) | .vvvvvvrrveirerienes | evervrineirenns | veverer (151,436) | ovoovvvvvereries | cevverreniens 160,322 | covveveivenns | s 137,287 | ....... 137,287

112585 10 4 |BROOKFIELD ASSET MGMT A.. 02/28/2018. | State Street Bank.. ...180,000.000 XXX ..(3,883,045) [T (3,883,045) 3,954,155 ..3,068,508 |..... 3,068,508

00B8W6 7B 2 |LIBERTY GLOBAL PLC C 02/28/2018. | State Street Bank.. IO I 8,493.000 XXX cevnennnn. 287,403 | L (218,453)| ... N (218,453) 189,968 | ....... 189,968

00BTN1 Y1 9 |MEDTRONIC PLC 02/28/2018. | State Street Bank............ccccvuu. | ceee. 70,825.000 XXX | 5,137,518 | .cocov 5,719,119 | ... (581,801) | ..vvvvereeerreens [ rereeerrrisnins [ v (581,601) 555,958 | ....... 555,958

03524A 10 8 |ANHEUSER-BUSCH INBEV SPN ADR..........cccoconee. C| 02/28/2018. | State Street Bank.. 25,000.000 XXX | 1,835,141 .2,789,000 | ..... (953,859) JROTRN N (953,859) | . 842,632 | ....... 842,632

143658 30 0 |CARNIVAL CORP C| 02/28/2018. | State Street Bank.. 24,300.000 XXX | 1,148,722 1,612,791 | ... (464,069) I (464,069) | ...oovvvvrvererins | 1,148,722 | e | 0 487,167 | 487,167

404280 40 6 |HSBC HOLDINGS PLC......cccmvrvmerrerirrereeiseinniinens C| 02/28/2018. | State Street Bank...........cocvvee | cereens 473.000 XXX | e 14,505 | oo 24,426 | ... (9,921) | coovvrerirrireens (9,921) | ovevvvvvervennn | verrreireeneen 14,505 | e | 009,084 | i 9,064
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Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 19 20 21 22
11 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Other-Than- Total Foreign Foreign Stock Stated NAIC
i Number of Prior Year Valuation Temporary | Total Change | Exchange Book/Adjusted | Exchange Total Gain | Dividends | Contractual | Designation
g Shares of Book/Adjusted Increase Impairment | inB./A.C.V. Change in | Carrying Value at | Gain (Loss) (Loss) on Received Maturity or Market

CUSIP Identification Description n Name of Purchaser Stock Consideration | Par Value Actual Cost Carrying Value | (Decrease) Recognized |  (11+12-13) B./AC.V. Disposal Date | on Disposal Disposal | During Year Date Indicator (a)

G47567 10 5 State Street Bank.. 23,800.000 XXX v 174,336 1,074,570 | ..... (300,234) (300,234) WTT4336 | | ...350,669 | ... 350,669 XXX L.

G60754 10 1 |MICHAEL KORS HOLDING LTD.....ccosvevmrennrrnnnines State Street Bank.. 13,400.000 XXX v 522,138 | 843,530 | ..o (321,392) (321,392) . 522,138 | .o | .325,634 | ... 325,634 |... XXX
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS. ..o o ....160,336,191 XXX ... 116,115,401 | ....... 164,370,850 | (48,255,450) ....(48,255,450) | ...ooovienen0 | e 116,115,401 | .o 0 ..44,220,778 | ..... 739,339 XXX XXX
9799997. Total - Common Stocks - Part 4 ..]....160,336,191 XXX ...116,115401 | ....... 164,370,850 | (48,255,450 | ... ....(48,255,450) | ..ovovvriien0 | s 116,115,401 ..44,220,778 | ..... 739,339 XXX XXX
9799999. Total - Common Stocks.... .|....160,336,191 XXX ... 116,115,401 | ...... 164,370,850 | (48,255,450) .0 |....(48,255,450) 0] 116,115,401 ..44,220,778 | ..... 739,339 XXX XXX
9899999. Total - Preferred and Common Stocks....... ....160,392,396 XXX ...116,115,401 | ....... 164,370,850 | (48,255,450) | .....cccoevreen0 | viiiicini 0 |...(48,255,450) [ .......cocennend 0. 116,115,401 | .oovvvcnnncd 0 ..44,276,983 | ..... 739,339 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ...T47,274,190 XXX ...7101,670,944 | ....... 663,039,025 | (48,233,141)| ........(57,421) | cccovvvenece. 0 |...(48,290,562) | ................. 0. 702,521,165 |....cccocuueec 0 ..44,753,014 | ..3,287,424 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues




statement for March 31, 2018 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIBANK NEW YORK, NY. 7,342,770 8,257,197 8,553,242 | XXX
JP MORGAN CHASE CLEVELAND, OH 9,122,756 6,062,212 4,540,769 | XXX
PNC BANK. CLEVELAND, OH (29,630,679) (28,301,673) (27,780,598) | XXX
WELLS FARGO BANK TAMPA, FL 921,734 2,045,075 53,473,888 | XXX
STATE STREET BANK.......crveerrreieenreiienresieerene KANSAS CITY, MO 2,858 1 379 | XXX
BANK OF MONTREAL CHICAGO..........ccoevvverrrrrreres CHICAGO, ILLINOIS 2.090 92,889 | oo | e | i 100,000,000 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open Depositorie: XXX XXX 22 94,936 94,936 94,956 | XXX
0199999. Total Open Depositorie: XXX XXX 22 92,889 cornne(12,145,625) | ..o (11,842,252) [ ..o 138,882,636 | XXX
0399999. Total Cash on Deposit. XXX XXX 22 92,889 venn(12,145,625) | ... (11,842,252) | ............ 138,882,636 | XXX
0599999. Total Cash, XXX XXX 22 92,889 veend(12,145,625) | ............ (11,842,252) | ............ 138,882,636 | XXX

QE12




Statement for March 31, 2018 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

Show Investments Owned End of Current Quarter

SCHEDULE E - PART 2 - CASH EQUIVALENTS

€130

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
U.S. Government Bonds - Issuer Obligations
TREASURY BILL ...t 8 £ es | HE4E e Lo | e 03/07/2018....... [ covvrreracees 1.540 |04/26/2018.......| 99,892,941
TREASURY BILL....oooiiiriiieiisiescssss s . [03/2972018....... | oo 1.500 |04/05/2018.......| . 99,983,331
0199999. U.S. Government Bonds - Issuer Obligations...............ccocouervvervienriieneieccnas 199,876,272
0599999, TOtAl = U.S. GOVEIMMENT BONGS........vvuuueiriissieeiiiisssseisiss sttt 0S HH0LEL8 1L shbssis s 199,876,272
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
APPLE INC ...k Hee e | e 03/13/2018 05/22/2018.
BANK TOKYO-MIT UFJ NEW YORK.. 02/13/2018 04/16/2018.
CNH CAPITAL LLC 02/01/2018 04/15/2018,
CITIBANK ...t 03/30/2018 04/02/2018.
PEIZER INC ... 03/12/2018 05/14/2018,
SUMITRUST NEW YORK ...ttt 02/13/2018 04/16/2018.
SUMI TRUST NEW YORK. 02/13/2018 04/16/2018,
WAL-MART STORES INC 03/29/2018 04/02/2018,
FED CAISSES DESJARDINS........couviemiitiieitteieseeeissc s 03/29/2018 04/03/2018.
TORONTO DOMINION BANK ..o 02/13/2018 04/16/2018,
CARGILL GLOBAL FUND.......oiitiiticeiticeiesceeissesssesesis s 03/29/2018 04/03/2018.
SKANDINAY ENSKILDA BANK......ceeeeeeetieesseeesssesessestsest st ess oo . |03/19/2018 06/19/2018...... 99,538,817
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblGAtions................oovmiriviiniiiiiiniiiiiis 649,480,889 325,948 382,454
3899999. Total - Industrial & Miscellaneous (Unaffiliated)..............cc.eiuuiiiiiiiiciici s 649,480,889 325.048 382,454
Total Bonds
779999, SUDOLAIS - 188U Ol aONS. - s | 849,357,161 | oo 325,948 | ... 501,782
8399999. Subtotals - Bonds T ] I 849,357,161 | oo 325,948 | oo 501,782
Exempt Money Market Mutual Funds as Identified by the SVO
60934N 10 4 [FEDERATED GOVERNMENT OBLIGATION FUND ...ccccceevrrrsrerrisecessssesesssessssseseesssessssessassesssssesssssesssssssesssesssssesssssessssesssssssssssesscsessns 03/30/2018...... 1.110 246 585
69351 15 7 [PNC GOVERNMENT MMMPF #405............oirooimeiiineeireeieceiienesiesesesseseeseseesenennes 03/30/2018....... 1.490 100,015
69351 21 5 |PNC TREASURY MMMPF #431.......ocoiiiiiiiiiiiiriieereieseeseisesesiesesse e 03/30/2018....... 1.410 1,250,278
85799  9Y 2 |STATE STREET TREASURY MMMF . |03/30/2018 VA4 | e | 4,972,935
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO..........ccccocooervvernnene. 6,569,813 ) 0
8899999. Total-Cash Equivalents L L | 855,926,974 | wovvvoovvo 325.948 517,073




supplement for March 31, 2018 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

Supp. AtoSch. T
NONE

Supp. Ato Sch. T
NONE

Supp. AtoSch. T
NONE

Q455-1, Q455-2, Q455-3



Supplement for March 31, 2018 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

SUPPLEMENT "A" TO SCHEDULE T

* 2 4 2 6 02 01845510010 1 *

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama........ccccoevvevennn

Arizona
Arkansas

California....
Colorado.......cccceverrunne
Connecticut
Delaware...........cccoeuvivenee

Do RS ©® N oA W 2

N
Ea

15.

18.  Kentucky.......ccooevvereinne

19.  Louisiana

22. Massachusetts
23, Michigan.......ccccocoeverennee.
24, Minnesota.........ccevvrvnnee
25.  Mississippi
26.  Missouri

27.  Montana........ccooeervrerrreninnnn.

28.  Nebraska...
29. Nevada
30.  New Hampshire

31, New Jersey.....oovvnnnns

32.  New Mexico.....c.cccorurrrnn.
33, New YOrK....ooooorerrunnnnnn.

47.  Virginia
48.  Washington
49, West Virginia
50.  Wisconsin

54.  Puerto RIiCO.....ccoevirerernns

55.  US Virgin Islands.............
56.  Northern Mariana Islands

58.  Aggregate Other Alien...

59.  Totals.....cccoouererriiirerrnans

Alaska.........ccoeverrierninns

58998. Summary of remaining write-ins for
Line 58 from overflow page....... \ ......................... 0
58999. Totals (Lines 58001 thru 58003+

58998) (Line 58 above)..

........... [ |

Q455-4




supplement for March 31, 2018 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q455-5



supplement for March 31, 2018 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

* 2 4 2 6 02 01850510010 1 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended March 31, 2018
NAIC Group Code.....155 NAIC Company Code.....24260
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged policy? ............. Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANTIEA OF ESHMALEA? .......iviieiiceceee ettt bbb bbb s st et b e s e a st b b b s bbb s bbb b s b st b n s Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANETIEA: ...vovevecviiieiciet ettt ettt st bbb bbbt s b b e e b8 s st seb et s s s be s b s R bbb s s bt ee s s b s e s s b s s b b s bbb e bt n s b et et ens ebsebietestneeseet et st en et tanes

2.32 Amount estimated USING reaSONADIE ASSUMPLIONS. ..........c.eviiiieiieicieieie ittt e st s bbb s s st s s bt b bbb s s b s st s s bbb b b s bbb s b s dbsebset st st es et st ensensensneses

2.4 Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PaCKaGEA PONICIES: .........eveireriuiiiiieisiisiteie ettt s bbbt b bbb st en bt skesses et st esses et sns st en st ntas

Q505
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