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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. oot | seresseennia 5,514,105,686 |....ccevvvvrreereererrinirreinne | veerirennns 5,514,105,686 | ............. 4,893,661,958
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt ettt nsesnenans | ssesssssessenens 33,569,500 | ....oveverririreieireireerenee | e 33,569,500 | ..voovreriinne 33,697,303
2.2 COMMON SOCKS. .. ..eererrerrereeesessssesesessssssessssessssssessssssssssssessassssssessessssssessesssnssessessanssns | ssesssessessanes 975,983,863 | ....cveeeerereireineieneeneineins | cerereeenneenns 975,983,863 | ......ccov.. 1,081,896,585
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 147,441,026 | ..o | v 147,441,026 | ....coueee. 146,103,718
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 3,273,620 | .eovovveeveecreeeeeeeeeeeenens | et 3,273,620 | ..ccovveverrnne. 3,273,620
5. Cash ($....196,115), cash equivalents ($.....144,929,302)
and short-term investments ($.....98,224,933)............ooooerieeiierieeeieeeeeceeeeeeeeeeeseeee e vessessieens | eeveeesiensiiens 243,350,350 [ ..ovoveerereeeeiereneeieeeeerens | eveeieiennnenan 243,350,350 | ..oovunenne. 356,311,234
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 13,232,799 | oo 13,232,799 | oo 0 [
9. ReCeiVabIES fOr SECUMTIES. .........uuiuuriuiiiiiiiiiiiiir s | fonsessssssansaennees AA5TT0 | oo | e 445770 | oo 5,842,361
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..iwrrrrenerenrrincienerieseiesrineeses | veeseeness 6,931,402,614 | ....cccovvvvenne. 13,232,799 | oo 6,918,169,815 | ............. 6,520,786,779
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 181,226,961 | ..coovvvrrrrnes 22,369,388 | ...ocvvvren 158,857,573 | oovveverrrrne 153,218,490
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,135,415,248 | ..o | veveieienns 1,135415,248 | .....ccceo.e. 918,394,872
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 11,402,797 | oo | ceereeerenieiens 11,402,797 | oo 11,735,579
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovuereverieiieiceeiseeeseieeens | e 79,725,208 | ...ocvcvererrereresrieneienns | vrveierenienns 79,725,206 | ..cocvvene 155,919,621
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........coviieieiciieeieeese s | ersreriesssienees 3,983,188 | .o 1,045,717 | oo 2937471 | oo 5,093,514
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verurerienrereeeiiesinsieesesneeeesssessssessssesssssssssssessssssns | seesssessenn 8,370,481,044 | .................. 36,647,904 | ............ 8,333,833,140 | ............. 7,785,732,957
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......euuveiirirererrireeeereseseeessesssstssesssssssssessessssssessessssssessasssssssssessessans | sssessessnnes 8,370,481,044 | .....coevvnne. 36,647,904 | ............. 8,333,833,140 | ............. 7,785,732,957

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cocoreuiriiereeeineesisseessenisseesens | coreessnesesneeens 2,930,937 | .oveeceenreeeiseeieniiene | e 2,930,937 | oo 2,417,834
2502. NET GOODS AND SERVICES TAX RECOVERABLE............oostiirriinerieesisesissesssesisens | coresssnesesssenessessnnes 8,534 | ..ooorererieciennerinen | e 6,534 | oo 346,159
2503. PREPAID EXPENSES.........ooieiiieeinceesrenissesssesssessssessssssssesssssssssssssesssssessssssssssssnsssssness | nessssssssnssssseees 531,572 | oo 531,572 | oo O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccoeeiveieieinesieniens | cveeeiseiesesienens 514,145 | oo 514,145 | oo (01 IO 2,329,521
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucverererimmenisesssrisersessnmsssssssenes | coeenssnseneseeens 3,983,188 | ..coovvirricrinns 1,045,717 | oo 2,937,471 | oo 5,093,514
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....581,368,857).......cc.rvrrerrriereereeessssesssssessssssiessssssssssssssssssssssssssssssssssssssssssssssesssesssnsssssssnses | sesessesssesssensens 2,277,856,815 | woovveverernne. 2,237,944,922
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieieiieieessiese sttt ssssessens | srtesissessessessessssans 445291,670 | covveverrersreiiinns 369,855,331
3. LOSS AUJUSIMENT EXPENSES.......couiviveieeiictiieie ettt bbbt bbbt sttt bbbt bae s b stes e ssbensns | setesebessesaeseesnans 537,487,558 | .covvvvrereerne 525,203,135
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns L A31870 | 487,922
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 10,087,027 10,696,591
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 70,333,064 | ..o, 66,411,099
7.1 Current federal and foreign income taxes (including $.....3,265,474 on realized capital gains (I0SSES))..........coevvrerrrrerrvemerereens | corveerisessisesssisssonns 61,486,166 | ...ooovveverrereireienens 56,745,926
7.2 Net deferred taX HADIIIY...........coovueiuriie ettt nnbsnnsis | eebessnssnss st 12,049,545 | ..o 29,604,243
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....661,646,058 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,278,450,357 | covvereernn. 2,025,043,737
10, AVANCE PIEMIUM....couvevecveeeieeieeiet et et tes et bt sse s bbbt s s s s e st s st st s s s b s s s s ss s s st sttt st es e sassn s ssessesnsensessesansenes || evsesssesssssessssnsanens 20,768,690 | oovvvvrrverererrine 14,458,974
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccevevrerrviiesieie ettt ssssessssesses s sesssasnes | evessesssssessssssessesenas 1,128,131 | oo 856,374
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieeieiceecc ettt a s b st st s bt s e ssna s s st || eviesestesasseesensensenan 91,900,902 | covovveeeeeree 90,925,629
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
271, PaYDIE fOF SECUMHES. .......cvueiuvvericieciiesise ettt bbbt sttt a b s s st st n b s st s snsas | sbsessessassasssessess e b st ens s ssessensnnes | sbesbsessestesssssestensensanes 116,066
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 874,891,300 | .cvovvrrerrererinnn 874,891,300
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,642,924,508 | .......ocevvvvnee 1,474,814,781
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,520,816,288 | ....coocvvvrenenen. 2,352,706,561
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 8,333,833,140 | c.ovvvrvrrrerrnn. 7,785,732,957
2501, MISCELLANEOUS OTHER LIABILITIES.......ooiiitiieieunitiriiissiiesisss e esse s s s s sess s
2502, STATE PLAN LIABILITY c.ouooietiriteiteeieese sttt ess sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (WHILEN $.....890,274,367).......cevverieeriesssiesssssssiss st essssss s ssssssssss s sssssns | sriessssnsins 795,077,461 | ... 671,144,472 2,869,776,549
1.2 Assumed......... (written $.....1,989,625,651).. ..1,757,843,582 .1,459,433,857 ..6,245,291,431
1.3 Ceded.. . (written $.....648,040,555)...... N [P 574,468,199 ...479,479,141 ..2,062,556,427
14 Net......coorenne. (Written §.....2,231,859,463).........couuiviriesisisssessiess st ssss s | erssnsinns 1,978,452,844 1,651,099,188 7,052,511,553
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,165,704,966):
2.1 DIFECL. ..ottt t sttt ssenns | ebienisensind 464,889,423 | .............. 400,212,014 | ........... 1,795,843,966
2.2 Assumed. . ...1,049,817,341 ....889,278,716 | . ..3,874,974,572
2.3 08U, ..ottt ettt nntns | sensessnees 340,819141 | .o 290,346,993 | ........... 1,285,041,971
2 NBL oot R bbbttt | srsnniinees 1,173,887,623 | ............. 999,143,737 | ........... 4,385,776,567
3. Loss adjustment expenses incurred.. ..207,672,770 ...191,136,784 | . 807,183,824
4. Other underwriting @XPENSES INCUIEM..........cccvuivieiieieicieieie ettt sses s tenaenas | evsessseseas 413,080,806 | .....c........ 335,934,583 | ........... 1,373,172,527
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..6,566,132,918
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cururimiereieiincineireiineineieesetneieessesessessssssessesssssssssesssssnes | sseesssensens 183,811,645 | ..o 124,884,084 | .............. 486,378,635
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............ccivieiiieieiee et be st s sssennas | srsesesssssaans 40,509,279 |....cccceoneee. 33,159,184 | ............. 140,164,935
10. Net realized capital gains (losses) less capital gains tax of $.....3,265,474...........coooeeveeeeeececeieerieeeieeeeeeeeeereeeseeeseesis [ eieriesieenieas 12,882,040 {.....ccoco.ee. 10,753,573 |..ovveiines 19,851,988
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cviviuiieiciieieeeie ettt ssse st nsns | sbessesnsnsenns 53,391,319 | oo 43,912,757 | ... 160,016,923
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....1,484,536 amount charged off $.....17,354,969).. ..(15,870,433) | .. (14,427,349) .
13. Finance and service charges not included in premiums.... ..11,154,092 |... ...9,725,278 |.
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.curiveieeicrereee ettt st st enbns | sressssesssassanes 8,263,271 | .o 4,170,625
15. Total other income (LINES 12 thIOUGN 14).......vu vttt s sae s bt s s b s s seeses | sressssessssnssanes 3,546,930 | oo (531,446)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOmMe taxes (LINES 8 + 11+ 15). ...ttt et s s s ses s sanes | evaesesssans 240,749,894 | .............. 168,265,395
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......oucviiciriieiireeeice ettt sssesse s sssssssseesssns | svesesissenns 240,749,894 | .............. 168,265,395 | .............. 637,671,256
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 58,222,169 |....cccv.ev.n 66,822,286 | .............. 234,972,412
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........ccvvurieriemreinrineineiesisssissesssssssssssssssssssssssssssssssssssssssssssssssssssnssns | eeveesseeseons 182,527,725 | ............. 101,443,109 | .............. 402,698,844
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...2,352,706,561 .2,065,359,897 ..2,065,359,897
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ..182,527,725 ....101,443,109 402,698,844
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of §.....(6,732,003).........ccccccceevvvemermmrrivenrens | covrvvriinrs (25,389,504)
25. Change in net unrealized foreign exchange capital gain (loss) .
26. Change in net deferred iNCOME taX.........ccviveieiieieseeie ettt bs s ssssansens | evsesssissenans 10,822,695 |...................8,166,973 | ............... (46,821,893)
27. Change in NONAAMIKEA @SSELS........c.vurerireereireieesseire et eee et bs sttt es s ssessentansns | cbsnesessessssesnssees 148,811 [ 1,159,358 | (617,491)
28. Change in provision for reinsurance.. ..(1,940,223)].
29. ChaNGe iN SUIPIUS NOTES.......uvuueeuiereirieeie it ssees st es et ee s bbbt s s bbbt senb st st ensastnns | abnessessastssssessantsssessantanes | estestsssssstesssnssnssessanssnenas
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
3311 PIE IN. ettt ettt entne | neeiseeti ettt | srbest st 346,012
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change in treasury stock o
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS.........c.cvueiveireieeiicieiseieie st stess st ssesse st ssesss e ssssessns | ssssessssssssessessssssssssan 0
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueiveineieieiseeeeeseseseessssesesssssesenes | eveseessssnes 168,109,727 | ..ocvovvvne 139,365,040 | .............. 287,346,664
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........covvveeverereeirereiseereeseesssveesesiseies | eveesiens 2,520,816,288 | ........... 2,204,724,937 | ........... 2,352,706,561
DETAILS OF WRITE-INS
0507, ettt h bbbttt tnents | senbent sttt biens | eebeesenss sttt enen [ Hreeeteni ettt
0502. oottt ettt ents | senbes b st ettt esbtens | eebees ettt enes [ Heeertene sttt
0503, oottt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401. FINANCE & SERVICE CHARGE REVENUE ASSUMED..........coonsiiiieiieriesiesissiesisssssssssss st ssesssssssssssesssns | eessessssssssnsens 5,804,494 |.....ccoovvrnns 4,372,192 | oo 18,448,191
1402. MISCELLANEOUS OTHER INCOME (EXPENSE)........... 21,588,221 | oo (430,438) [ (717,002)
1403. INTEREST INCOME ON INTERCOMPANY BALANCES.........coiiiiiiiiniieniesissiesiesssssssssssssssssssssssssssssssssssssns | sesssssssssssssssneens 1,870,871

1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..
3702. ..
3703, AR ARt s s tenns | aebieesie sttt ssesbiens | ersenssnss s st es s [ sensressass et eeees
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oiuiuriiiir ettt ensenns | sesessnenas 2,018,660,245 | ............ 1,666,249,692 | ............ 7,198,626,174
2. Netinvestment income... ..39,354,518 33,281,584 | ..... ..160,870,408
3. MISCEIIANEOUS INCOME.........ooviieieiiciciesieie ettt ettt bbbt bbbt bt ss st ensesenans | disbessesnsansenas 1,703,427 | .o (3,416,549) | ..oovercrnan (5,531,042)
4, Total (LINES 1 TOUGN 3)...eovivviiieiicie sttt bbbttt | enssnssan 2,059,718,190 | ..cceveenee 1,696,114,727 | ............ 7,353,965,540
5. Benefit and 10SS related PAYMENLS.........ccciiiieieiiiieie ettt nsentenae | sressesinees 1,058,206,609 | ............... 908,672,605 | ............ 4,069,290,812
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS...........coveveiiiriieieesseie s essissesesseienns | ceseenssennes 605,512,804 | ............... 510,091,242 | ............ 2,095,806,686
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....(1,270,839) tax on capital gains (losses).. ..56,747,403 .31,450,504 213,020,244
10. Total (Lines 5 through 9) .1,720,466,816 | ............ 1,450,214,351 | ............ 6,378,117,742
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccoeuiririieiiieiiceeiee et bes e esae s b ssnnaens | evesssessesens 339,251,374 | ..o 245,900,376 | ...cccevnee 975,847,798
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS. ... eoiereeceiee ittt bbbttt | srestnstenes 802,236,598 | ...oovverenee 554,862,106 | ............ 2,710,225,544
1202 SHOCKS .ottt | etienienins 98,195,931 | ..ovvvverienene 15,293,561 | ..oovvvvrerene 51,552,427
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Oher INVESIEA @SSELS.........cuurieieeiiiiieie ittt bbb bbbt nient s | sbseisessestasenenses 269,213 | .o 261,830 | .oovverereieins 933,695
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS.............cc.overirieieiiereeeeie s | et esseeeesseseens | covveessesiesssseseenns (39,204) | oo (160,203)
12.7  MISCEIIANEOUS PrOCEEUS. .......ovveiveiriiiiciiiiseieis ettt bbbt s ss st s st sntens | dnstessesssssntenas 5,396,591 | oo, 2,773,148 | oo 115,961
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt ssssssenaes | evessssssanns 906,098,333 | .....coevvne 573,151,441 | ........... 2,762,667,424
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vvoieeiieieciee ittt ss bbbt | sbsesbinenes 1,433,982,851 | ...ccvovvenee. 885,405,338 | ............ 3,618,375,441
1302 SHOCKS ettt | faeeseei e 213377 | s 4924764 | ............... 68,857,664
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | Sreebnns s 3,472,622 | oo 253,435 | .o 2,401,437
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6  MiSCEIIANEOUS @PPIICALIONS. .......vveiriviieiiieciiiissieie sttt et st es s st nsensnns | dessessessssentesnnas 116,066 2,811,054 | ..o, 5,842,361
13.7 Total investments acquired (Lines 13.1 to 13.6)... 1,437,784 ,916 893,394,591 ...3,695,476,903
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (531,686,583) ....cvenvenee (320,243,150) | ...voovenenee (932,809,479)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrPIUS, 1SS trEASUIY SLOCK...........ccceiiiciciiicreiccet sttt enaess | ebesssessssesesss s essebessness | svesessesesinesesens 346,012 | oo 216,377
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DiIVIAENAS 10 STOCKNOIABTS..........cvvececveeicieececte ettt ettt sae sttt sesssassssssesessssesans | sressesessssesesssssesnsesssnaess | evessesssesesssessssesensesssinaes | evesessesesaes 260,000,000
16.6  Other cash provided (PPHEA)..........cvuuevererereririreririsriiseiiesi bbbttt | eesiesiensnens 79,474,325 | c.ooovviren. 25,805,893 | .....cccconnee (109,797,245)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccovvvennee. 79,474,325 | .o 26,151,905 | ...cccvuue (369,580,868)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (112,960,884) | .......cec..... (48,190,869) | ....cvvnvenes (326,542,549)
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......ovveiieeiieiieieiesesiss et s bbb bbbt enssns | sbsnsssnssanses 356,311,234 | ..cooovvenvnn 682,853,783 | ..ccvvrnnn 682,853,783
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiireiieiiieieiireiieiieeise sttt sttt sntens | sbessnssanees 243,350,350 | ..ovvernvnne 634,662,914 | ...ocoonne 356,311,234
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

I | SSAP# | FISPage | F/SLine# | 2018 | 2017
NET INCOME
(1) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX §  182,527,725|% 402,698,844
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX §  182,527,725|% 402,698,844
SURPLUS
(5) PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 2,520,816,288]$ 2,352,706,561
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP 5-6-7=8) XXX XXX XXX $§ 2520,816,288$ 2,352,706,561

Accounting Policy

6.

Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue
as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

1.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

The Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.

At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:

The aggregate amount of unrealized losses: 1. Less than 12 Months $ 10,012,001
2. 12 Months or Longer $ 6,461,061
The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,340,367,972
2. 12 Months or Longer $ 385,359,468

Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

Not applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

1.

Company Policies or Strategies for Repo Programs

See Note 1 for investment policies.

Type of Repo Trades Used
1 2 3 4
First Quarter Second Quarter Third Quarter Fourth Quarter
a. Bilateral (YES/NO) YES
b. Tri-Party (YES/NO NO
Maturity Time Frame
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. Open —No Maturity $ $ $ $ $ $ $
b. Overnight $ 48,728,721 [$152,210,083 |$ 66,140,979 |$ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Week to 1 Month $ $ $ $ $ $ $ $
e. >1Monthto3 Months  |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year $ $ $ $ $ $ $ $
g. >1Year $ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a.  Open - No Maturity $ $ $ $ $ $ $ $
b. Overnight $ $ $ $ $ $ $ $
c. 2Daysto 1 Week $ $ $ $ $ $ $ $
d. >1Week to 1 Month $ $ $ $ $ $ $ $
e. >1Monthto3 Months  |$ $ $ $ $ $ $ $
f. >3 Monthsto 1 Year $ $ $ $ $ $ $ $
g. >1Year $ $ $ $ $ $ $ $
Counterparty, Jurisdiction and Fair Value (FV)
1 2 First Quarter Second Quarter
3 4 5 6 7 8 9 10
Juris- Average Daily Average Daily
diction Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX |$ $ $ $ $ $ $ $
b. Counterparty
Barclays [ US s 48,728,721 [$152,210,083 |$ 66,140,979 [$ s Is B B
1 2 Third Quarter Fourth Quarter
1 12 13 14 15 16 17 18
Juris- Average Daily Average Daily
diction Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. Default
(Fair Value of
Securities Sold/
Outstanding for
which the Repo
Agreement
Defaulted) XXX 1% $ $ $ $ $ $ $
b. Counterparty
Barclays | us s B B B I$ B Is B
Securities "Sold" Under Repo — Secured Borrowing
First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance
a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —
Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ 48,728,721 [$152,210,083 |$ 66,140,979 |$ $ $ $ $
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Third Quarter Fourth Quarter
9 10 1 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance|  Minimum Maximum Balance Ending Balance

a. BACV XXX XXX XXX $ XXX XXX XXX $
b. Nonadmitted —

Subset of BACV XXX XXX XXX $ XXX XXX XXX $
c. Fair Value $ $ $ $ $ $ $ $

6.  Securities Sold Under Repo — Secured Borrowing by NAIC Designation
The Company did not have any open repurchase agreements at end of reporting period.

7. Collateral Received — Secured Borrowing

First Quarter Second Quarter
1 2 3 4 5 6 7 8
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
a. Cash § 48,728,721 |$ 152,210,083 |$ 66,140,979 |$ $ $ $ $
b. Securities (FV)  |$ $ $ $ $ $ $ $
Third Quarter Fourth Quarter
9 10 11 12 13 14 15 16
Average Daily Average Daily
Minimum Maximum Balance Ending Balance Minimum Maximum Balance Ending Balance
a. Cash $ $ $ $ $ $ $ $
b. Securities (FV)  |$ $ $ $ $ $ $ $

8.  Cash & Non-Cash Collateral Received — Secured Borrowing by NAIC Designation
The Company did not have any open repurchase agreements at end of reporting period.
9. Allocation of Aggregate Collateral by Remaining Contractual Maturity
The Company did not have any open repurchase agreements at end of reporting period.
10.  Allocation of Aggregate Collateral Reinvested by Remaining Contractual Maturity
The Company did not have any open repurchase agreements at end of reporting period.
11, Liability to Return Collateral - Secured Borrowing (Total)
Not applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities
Not applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 — Derivative Instruments
No significant changes
Note 9 - Income Taxes
No significant changes
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 11 - Debt
B. FHLB (Federal Home Loan Bank) Agreements
Not applicable
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
Not applicable
Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad faith claims
stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $ 180,000

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting period:

(a) (b) (© (d) (e)

0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims
X
Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]
G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that

the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by
the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and

the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be

probable and is unable to estimate a range of loss, if any, at this time.

There was two putative statewide class action lawsuits and seven cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair

work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There were two putative class action lawsuits challenging the evaluation of physical damage claims regarding diminution of value.

There was a putative class action alleging the Company misleads consumers in attempting to collect subrogation claims via a debt collection vendor.

There was a putative class action lawsuit alleging the Company improperly reduced amounts paid to their insureds under their underinsured/uninsured motorist coverages by
setoffs from their Med-Pay coverages.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of policies over the phone.
There was a putative class action lawsuit challenging the Company's non-payment of prejudgment interest on uninsured/underinsured claims.

There was a putative class action lawsuit challenging the Company's procedures related to the rejection of uninsured/underinsured motorist coverage. An agreement to settle
was reached in 2017 and as of March 31, 2018, the settlement was still being administered.

Note 15 - Leases
No significant changes
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets

Not applicable
C. Wash Sales

Not applicable
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Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements
A Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly. This includes: (i) quoted prices for
similar instruments in active markets, (i) quoted prices for identical or similar instruments in markets that are not active, (iii) inputs other than quoted prices that are
observable for the instruments, and (iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the assumptions market participants would use in pricing
the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the Company’s securities and reviewed certain
market level inputs to evaluate whether sufficient activity, volume, and new issuances existed to create an active market. Based on this evaluation, management
concluded that there was sufficient activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether
or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 113,493,171 $ $ 113,493,171
Common stock industrial & miscellaneous $ 975,983,863| $ $ $ 975,983,863
Preferred stock industrial & miscellaneous $ $ 6,610,500| $ $ 6,610,500

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures Manual of
the Securities Valuation Office of the NAIC (see Note 21.C.1).

The Company does not have any liabilities measured at fair value on the balance sheet.
2. Rollforward of Level 3 Items

Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument | Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 5,473,336,689| $ 5,514,105,686| $ 1,629,361,462| $ 3,843,975,227| $ $
Cash equivalents $ 144,926,088| $ 144,929,302| $ 127,409,345 $ 17,516,743| $ $
Common stock $ 975,983,863| $ 975,983,863| $ 975,983,863| $ $ $
Preferred stock $ 39,148,000 $ 33,569,500 $ $ 39,148,000 $ $
Short-term investments $ 98,201,747 $ 98,224,933| $ 59,893,761/ $ 38,307,986/ $ $
D. Not Practicable to Estimate Fair Value

Not applicable

Note 21 — Other ltems

No significant changes
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Note 22 - Events Subsequent
No significant changes
Note 23 - Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act
The Company does not write health insurance
Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $9,359,614 in 2018, which is less than 1% of the total prior year net unpaid losses and
LAE of $2,763,148,057. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2016 increasing by less than
1%. LAE reserves developed unfavorably primarily due to higher claims expenses than anticipated.

B. Information about Significant Changes in Methodologies and Assumptions
Not applicable

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant changes

Note 33 - Ashestos/Environmental Reserves

No significant changes

Note 34 - Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 - Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable
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2.1

22
3.1

3.2
3.3

34
3.5
4.1

42

6.4

6.5

6.6
741

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[X] Nol[ ]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. 0000080661
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company | State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 1213112017

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[] NAT]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1

10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

1.1
use by another person? (Exclude securities under securities lending agreements.)

11.2 Ifyes, give full and complete information relating thereto:

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

Yes[X]

No[ ]
0

Yes|[ ]

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13. Amount of real estate and mortgages held in short-term investments:
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

Bonds

Preferred Stock

Common Stock

Short-Term Investments

Mortgage Loans on Real Estate

All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
Total Investment in Parent included in Lines 14.21 to 14.26 above

15.1
15.2

If no, attach a description with this statement.

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

No[X]

0

0

Yes [X]

No[ |

1
Prior Year End Book/Adjusted
Carrying Value

2
Current Quarter Book/Adjusted
Carrying Value

$

$

olo|lo|o

o|lolo|lo|o

0

5,747,369

5,616,019

5,747,369 $

5,616,019

0 $

0

Yes|[ ]
Yes|[ ]

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:

16.1
16.2
16.3

Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total payable for securities lending reported on the liability page:

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

No[X]
No[ ]

Yes [X]

No[ ]

1
Name of Custodian(s)

2

Custodian Address

CITIBANK, N.A.

338 GREENWICH STREET, NEW YORK, NY 10013

STATE STREET

801 PENNSYLVANIA AVE, KANSAS CITY, MO 64105

17.2
location and a complete explanation:

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1 2
Name(s)

Location(s)

3
Complete Explanation(s)

NONE

17.3

17.4 Ifyes, give full and complete information relating thereto:

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

Yes[X]

No[ ]

1 2

Old Custodian New Custodian

3

Date of
Change

4

Reason

CITIGROUP, PTY.LTD NONE

01/16/2018

CEASED INSURANCE OPERATIONS

IN AUSTRALIA

17.5

securities"].

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

1
Name of Firm or Individual

2
Affiliation

PROGRESSIVE CAPITAL MANAGEMENT CORP.

A

STATE STREET GLOBAL MARKETS, LLC

U

17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
N/A PROGRESSIVE CAPITAL MANAGEMENT N/A DS
CORP.
30107 STATE STREET GLOBAL MARKETS, LLC SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

18.2 If no, list exceptions:

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)

3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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Current Year to Date - Allocated by States and Territories

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama........ccocoovnineiniininnns AL|....... L.... 31,948,208 | ..........cc..c. 26,082,592 14,510,972 ....13,617,844 27,289,740 | ...cocvevuvnee 24,527,904
2. Alaska......coooorrrenrnnreieniens 6,379,277 | vvevvrerrenn 6,201,822 3,983,394 4,623,708 8,093,527 | covvivrvrrinne 7,651,787
3. ANZONA...cocereeee e AZ | Qs | i [ s | et | sttt es | sesiesi sttt | fhes sttt
4. Arkansas 19,031,363 | .covvvverenes 14,422,413 6,855,025 10,566,513 | covvvrrrrrrenne 7,930,976
5. California 11,979,032 | ..o 11,991,478 . 7,406,013 10,193,394 | ..ccovvvenne 11,194,488
6. Colorado........coeurrerrerenrennenes CO ... IO ST 85,779,452 | ...ooovvenven 67,466,847 | ..o 42,033,780 | coovvrrrrenes 34,015,118 | .ovevee 94,717,151 | o 78,212,224
7. Connecticut........cveuuevrnevrernenas CT]|...... L. 40,825,420 | ....ccooovvenee 32,423,027 ....15,560,488 53,895,127 | .oovvvirnnns 44,752,765
8. Delaware 16,186,359 | ..ccovvrrenes 12,118,600 | ..oovveeverenee 7,869,354 5,883,605 15,955,007 | covvvverrenn 12,395,915
9. District of Columbia................ DC|...... Lo | v 6,262,098 | ....cccoovrrnenee 5,577,215 | v 2,959,603 | ..o 2,905,890 | ..coovvvvvrrrinee 5,687,254 | ..coviirnn 4,882,337
10, FIOA@. covoeveeceeeecenreieeeeen e FL | QU | s [ ettt isiiesinns | seessstssesessessssessssessestness | seseesessessssssessessansssssestans | sessessasssssessantssessestanens | seesssessestasses st esenssentns
11.  Georgia 1,577,363 | ... ...1,856,370 .1,124,257 2172114 | ... ..2,336,262
12, Hawali.....coccovvrenrrrnieircenne 562,554 | ...ooverirenn 4,071,895 2,279,322 3,419,854 | 4,519,548
13. 11,345,385 | ..o 9,362,209 5,075,189 88347 | 8,758,486
14. .3,687,786 ...3,920,073 ..2,063,403 4,834,680 .4,403,975
15, Indiana......c.ccoevvrncrernrneeed N il | [ | e (87) | v 1,276) | o | v
16, 1OWA..ecececcerrneneeened A |l | e | eenenseesssnseseenssenene(B) | eoreevneneineenseneneena(100) | o | v
17, Kansas........cocovevevneeneninininns KS|....... L. 25,089,140 | ..ovvvvrrenee 22,658,940 14,502,664 | .....ccconevnee 13,354,822
18, Kentucky......cocoveeveereersiencenens KY | ...o.c. L. 42,695,345 | .....ccooveenee 33,479,576 29,946,628 | .....cocvennne 26,070,003
19, LOUISIANA. ... LA il | s [t | ceersisie s | srereesiesi e esiesi s eseninns | sertesins et | seneseni et
20.  Maine....ocvveereneenernrneneeen e ME L s [ e | vvveeneniennennenn 13,096 | o 1811 | 05,412 | 146,753
21, Maryland.......c.cocovevvvminirninne MD ... Lo | v 2,761,358 | ..ooovvrerinee 3,290,829 ..1,542,666 2,188,246 | ..ot 2,758,553 | oo 3,881,526
22. Massachusets........c..ccceneenee. MA|...... IO PR 51,021,485 | ...ovverrnne 45,615,461 | ..coovvenne 29,149,877 | coovvvenee 25,361,556 | ..ooovvverenee 53,178,260 | ......cceuc.... 45,103,585
23, Michigan........ccccooerrerninrerrennns MI....... Que | ceerrrrrieeesnsisssessesinnens | srnreeesessesssesresssnssssessans | sessessessesessessssssessantnens | stessnstessassnstessentnsestens | sestessessnssessansnsestentansns | stesssessessansesestessesestns
24, Minnesota........ccc.ueereureneencs MN | ....... Lo | v 72,445,063 | ................ 63,764,240 | ...............42,880,617 | ...cccovvunee. 37,743,642 | ...coceennne 67,830,440 | ................ 60,028,766
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... L [ errririririreineseeneinsnies | rerrereeneensieseenetnsneenenne | eeeerssesseeessstesenstessenne | rssesseeetsstes e tessessenees | sesessstessesnetessessennenssens | sesstesseenetessese s antenae
26, MiSSOUM.....coureiercrrerreirereenns 3,113,840 | oo 2,927,579 1,386,506 4,035,283 | ....ovovviennns 4,192,932
27.  Montana 12,811,946 | ..ooovvenene. 10,887,933 6,317,486 10,642,001 | covvvrerririnns 8,430,674
28, NEbraska......ooveveeereenenecned NE it o [ e | et sesesenines | sessssinessess st sesssssseenes
29. Nevada.....oomvmmrrmvmenened NV | o L | o 43,367,114 | ... 30,589,153 | .............. 18,784,558 | ................ 18,279,832
30. New Hampshire... ..(1,334) ..
31 NeW Jersey....ooveneneeeced NI i Qu e [ e | ettt | e nees
32, New Mexico.......ccourevrrnennee ...11,675,118 32,439,029 | ...cooovevnee 26,988,079
33.  New York..... .3,461,837 ...3,334,033 1,231,334 .1,463,136 4,326,045 ..5,000,606
34, North Carolin.........cceeereeeesdNC [ it oo | et | e esessninns | sessseenesiess b ssbseenss | cosessessnssessessssssssessnsens
35. 7,203,258 | ..oooveeirenes 6,410,696 | ....cooovverennns 4,145,986 3,433,200 | .o 5,024,095
36. 127,903,402 | ... ...110,198,588 ..69,737,482 58,864,687 105,558,027
37. 28,114,616 | ..coovvnnvne 23,188,373 19,840,718
38, Oregon.......cccoeeeeevveveinennen . OR [ o Luvee [ | evvevenniseesseenssnssnneiees | evenesvessnsesessssesennene(900) [ ovveeeveveiiiieieisiienenn(80) [ o
39.  Pennsylvania........ccccoooneee . PA | o L. 6,191,023 | .oorieeenes 6,630,749 | ..o 3,243,007 | ooieenni4,376,099 | e 9,339,134 | v 9,853,840
40. Rhode Island.........ccccocoovenen. Rl e L.... 26,982,853 | .....ccovvenee 23,264,599 ...12,932,952 38,227,627 | .coovvvernnn 34,867,218
41.  South Carolina.........coceevevenee. SC| ... Lo | e 39,962,437 | ..oovverene 31,000,249 14,851,754 | .........cc...... 34,124,108 | .ooovvee 29,964,513
42.  South Dakota.........ccooerrreeneSD | ol | viiiinnen6,718,005 | oo 5,648,831 | .. 3,033,880 | oo 2,732,201 3,972,436 | oo 3,659,701
43, Tennessee.......cocomeevmeenenenees IN | el | el 71,218,374 | o
B4, TEXAS...oiereerreneeerernereriee TR [ reeedNais | e | cerinereeesssis s | et enines | serieni st | seen et
45, Utah..ccee UT . L.... 25,217,132 | v 20,134,786 13,365,255 ....13,139,043 24,129,034 | ....coovevnene 20,564,809
46, Vermont.........coevvveeninnennenns VT ....... L. 7,726,492 | .o 6,592,221 4,504,717 3,167,658 5,157,403 | covverrrrnns 3,746,390
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | v 7,328,281 | oo 1,753,680 | .coovvoevnee 5,082,395 | ..ccovorriinnee 5,593,143 | oo 9,865,827 | ..ocvvverennn 12,036,548
48, Washington.........cccoervrnrennen. WA|....... IO ST 80,941,588 | .....ccooonvee. 64,779,485 | ..o 42,114,673 | s 36,734,963 | .............. 110,020,118 | .oovvervee 92,469,705
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.

58.  Aggregate Other Alien............ OT [ XXX | ceeeeveseereeeseieeeennd | e, 7,353,108 | ..oovvveecvieieieieea0 | i 3,596,645 | ...coovereeeiiiiieieeennn0 | i 5,202,196
59.  TotalS....ovuvereieirirernirircreins XXX | 890,274,367 | 739,701,642 452,246,723 | .............. 400,794,683 | .............881,576,823 | .............. 768,831,071
DETAILS OF WRITE-INS

58001. AUS AUSTRALIA..........oovvvirrrnne 9,0, GO O URRIRIRN ISR 7,353,108 | ..oeoeieeeieeeineireieniees | ceeeeineeeenees 3,596,645
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e (V1 I 7,353,108 | oo {1 I 3,596,645 | ..o {1 I 5,202,196
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 46 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 4
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 7
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10
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THE
PROGRESSIVE CORPORATION
34-0963169
OH
T T
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' : DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (69.01% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE | [ PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | [ pooceccce PR%ﬁ%EZ?VE MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED CLASSIC BAYSIDE PR%‘:’AF\*AE;?I'VE sgﬁ?ﬁgiiﬂg%
FREEDOM SPECIALTY UTOPRO INSURANGE LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANGE
INSURANCE INSURANCE INSURANGE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY ORb COMPANY
COMPANY AGENCY, ACENCY NG COMPANY COMPANY COMPANY COMPANY COMPANY -
INC.  INC.
20-3187886 341804869 1772717 6125’ gm 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 95-2676519 93-0935623 34-1287020 39-1453002 31-1193845 9%331%136370 st 5358177830
155-12302 o N oH 1 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 15542994 155-17350 oH N N 1
oH 1| |on 1 OH 1 NY 1| |oH 1 wi 1| lon 1 OH 1 oH 1 OH 1] (w 1 oH 1
BLLE HILL PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE SPECIALTY DRIVE NEW PROGRESSIVE| | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE [ | PROGRESSIVE PROGRESSIVE CASUALTY
ADVANCED MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHGAN NORTHERN COMMERCIAL ] COMMERCIAL SECURITY NORTHWESTERN| [ AMERICAN INSURANCE
INSURANCE INSURANCE ADVANTAGE CASUALTY INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE COVPANY AGENCY NG CONPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY INC.
ILLINOIS 3 34-6513736
62-0484104 33-0350911 59-3213815 B-U72535 86-0686869 36-3789786 36-3789787 4175;8145966;38 68-0004572 1787734 S 27-239%86 D doser Lt e S 155-24260
155-11851 155-37605 155-10192 155-24279 155-446%5 15521735 155-21727 - 15511410 15510187 | [y h oH 1 on . LA . oH 1| lon j
OH 1w 1 OH 1 OH 1 IN 1 OH 1 wi 1 iL 1 NJ IV 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE| | PROGRESSIVE pPC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT|
INSURANCE INSURANCE INSURANCE INSURANCE || COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 2-2404709 34-1172685 34-1374634 34-1576555
155-16322 15514800 155-32786 155-42412
oH 1 NJ 1 OH 1 OH 1 DE 1
GADSDEN,AL, TRUSSVILLE/
CAHABAAL,
PROGRESSIVE PACIFIC PROOEEIET?:VE PROGRESSIVE | | PROGRESSIVE LLc
i MOTOR CLUB MANAGEMENT| | INVESTMENT ADJSTING
I CORP COMPANY, INC.| | cOMPANY, INC.
OH 1 34-1574448 g g R OH 1
95-2706008 13-3573363 34-1378861 34-1574447
oH 1
CcA 1 NY 1| [eE 1 | |oH 1
PROGRESSIVE H
COUNTY MUTUAL Makal ra ]
INSURANCE COMPANY Indlca L P
(A Texas county mutual , L.F. PROGRESSIVE WILSON VILLAGE GARDENSUN PROGNY PROGRESSIVE COMPANY NAME
insurance company (a limited partnershipin PREMIUM MILLS LA TRANSPCRT INSURANCE AGENCY, VEHICLE
e P which brogressive BUDGET, INC. co. CORP. SERVICES, INC SERVICE FEDERAL EMPLOYER IDENTIFICATIONNUMBER
ged by Prog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is thesole 346530101 341324270 51-0295493 99-0311966 11-3203413 202702408 Ownership:
limited partner) Stae of 1. Wholly owned and controlled
74-1082840 OH 1 OH L DE 1 HI 1 NY 1 OH L Incorporation 2. Asindicated
155-29203 80-0832526
X 2 DE 2
03/31/18
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SCHEDULE Y —

A

ARX Executive John F. Auer
Holdings, LLLP
(Florida) < General
Partner
250,677
22.26%

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

v 100% 100% 100% 100% 100% 100% 100% 100% 100% 1 00% 100% 100% 100% 90%
0% Ownership Ownership Ownershlp Ownership Ownership Ownership Ownership Ownersh|p Ownersh|p Ownershlp Ownersh|p Ownershlp Ownershlp Ownership
Ownership
American ASI Select Progesswe Sunshlne )
Strategic ASCIOAssu[r:zIa_noe Insurance Corp. Property éS| Ho;r_e Ifr;:/urirgz ASI Ll(o%/Xd)s, Inc- 1 [ At Underwriters Security PropertyPlus AS| Services Ark Royal ASléJor:se{gf;ers |AS| SelectCA ulo
Insurance Corp. . (FL) (DE) Insurance orp. (FL) (fKa _ of Texas, Inc. Insurance Insurance ’ Underwriters, (diblaAS| nsur@nce Lorp.
DOI: 8/9/2004 ) c FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) , DOI: 8/30/2010 ompany(FL) . (TX) Agency, Inc. Agency, Inc. _ LLC(FL) Insurance ,
. FEIN: 20- ’ Corp.) (Attomey-in- . DOI: 10/22/1998 A ) . DOI: 4/1117
DOI: 8/18/1997 FEIN: o DOI: 5/21/2001 (FL) (DE) ) Acquired: 6/1/ Services, Inc. in X
. 1284676 Acquired: Acquired: 1/1/2008 | | FactASI Lloyds) ) . ) FEIN: 59- : FEIN:
FEIN: 59- ) 27-3421622 . ) A FEIN: 59- DOI: 7/22/2002 FEIN: 47- 2016 FEIN: Nevada)
3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
Code: 10872 121% 14042 ;i:géﬁd: ﬁ%@g NAIC Code: 11072 3621835 3644072 FEIN: 59-3602626 | | NAIC Code: 16140
AS| Preferred
Insura(nFcLe) Corp. e-ns, LLC
(FL)
DL 21132008 ASI Lloyds DO 112412003
199%32 NAIC . (a Texas L|Ode 0765.428-
Code: 13142 insurance company
managed by ASI
Lioyds, Inc.)

DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... [34-0963169.. |.....cccovrrrenee The Progressive Corporation.... OH.... |UIP............... |Board, Management..............ccccccoeovesusrrennnnen. | BOAM.....oo. | e | The Progressive Corporation............... | ....N........
....................................................... 00000... [83-0371533.. | ..ccvvevrerrernes [ crrrrrereireriinenns Drive Insurance Holdings, Inc... The Progressive Corporation.............c..cee....... |Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. | ......ccccoeiveieer | corevirereniienins | cereiversseneriennnnns Drive New Jersey Insurance Company..........c.ccoeueeeereveens NJ..... Drive Insurance Holdings, InC...........ccccovevvnne. Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 12879... | 20-4093467 .. Progressive Commercial Casualty Company.............cc.cc.... OH... Drive Insurance Holdings, InC..........ccccoeurruneene Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.oeew.
0155 | Progressive Insurance Group. [ 24252... | 34-1094197.. Progressive American Insurance Company.........c...ccceunne OH... Drive Insurance Holdings, InC..........cccccvveuennine Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company............cccceveveennes OH... Drive Insurance Holdings, InC............ccccoucvunne. Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company............cccevevene. OH... Drive Insurance Holdings, INC.........cccccvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
....................................................... 00000... |34-1576555.. PC Investment Company..........ccccoecvuverreivieriesessieseiseiennes | DEniis Progressive Casualty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation...........c... | ... coenee
0155 |Progressive Insurance Group. |29203... | 74-1082840.. Progressive County Mutual Insurance Company................. TX..... Progressive Casualty Insurance Company...... Management...... | ..cccooerienrenne The Progressive Corporation N.oeen.
0155 | Progressive Insurance Group. [42412... |34-1374634.. | .... . | Progressive Gulf Insurance Company... . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... S
0155 | Progressive Insurance Group. [ 32786... |34-1172685.. Progressive Specialty Insurance Company. Progressive Casualty Insurance Company...... Ownership......... ....100.000 |The Progressive Corporation Yoo
....................................................... 00000... |.oeererrererrenenns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [42994... |39-1453002.. |.... . | Progressive Classic Insurance Company.. . | Drive Insurance Holdings, Inc Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 10067... |99-0311930.. Progressive Hawaii Insurance Corp..........c.ccevevevreverernnnns Drive Insurance Holdings, Inc Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, INC..........cccccvvvvuenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 35190... |93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, InC.........cccccoovvevunnee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 38628... | 34-1318335.. Progressive Northern Insurance Company............ccccoeeeeene. Drive Insurance Holdings, InC..........cccccvcvvuenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH... Drive Insurance Holdings, INC.........cccccvviuennne Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 37834... | 34-1287020.. Progressive Preferred Insurance Company............cc..cueee... OH.... Drive Insurance Holdings, InC............ccccovvevuene. Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 10050... | 72-1269745.. Progressive Security Insurance Company.............cocveerneens LA..... Drive Insurance Holdings, InC.........cccccvvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........
0155 | Progressive Insurance Group. [ 38784... [59-1951700.. Progressive Southeastern Insurance Company................... IN...... Drive Insurance Holdings, INC.......c..cccccvvvivvennee Ownership......... ....100.000 |The Progressive Corporation..........c.... | ..... N........
0155 | Progressive Insurance Group. |27804... |95-2676519.. Progressive West Insurance Company.............oceeereereennns OH... Drive Insurance Holdings, INC..........ccccocurrunrene Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N
....................................................... 00000... |27-2393886.. Progressive Commercial Advantage Agency, Inc................ |OH.... [NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... {20-1583033.. Progressive Commercial Holdings, Inc............c.cccccceevevene. | DE..... |NIA............... | The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation............... |.....N........
0155 |Progressive Insurance Group. | 10194... |59-3213819.. Artisan and Truckers Casualty Company.............cccoeereenen. WI..... Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 10243... |06-0281045.. National Continental Insurance Company...........ccceveurvenc. NY..... Progressive Commercial Holdings, Inc Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. [10193... [59-3213719.. |.... . | Progressive Express Insurance Company.... . |OH... . | Progressive Commercial Holdings, Inc ... |Ownership......... |....100.000 | The Progressive Corporation... N.......
0155 |Progressive Insurance Group. | 11770... | 36-3298008.. United Financial Casualty Company............ccccecnrerrerninnenns OH... Progressive Commercial Holdings, Inc............ Ownership ....100.000 | The Progressive Corporation N........
0155 | Progressive Insurance Group. [ 15643... |47-1849658.. Blue Hill Specialty Insurance Company, Inc..........cccccoeveenee IL....... Progressive Commercial Holdings, Inc............ Ownership ....100.000 |The Progressive Corporation N........
....................................................... 00000... |83-0371538.. |.... . | Progressive Direct Holdings, Inc............... . |DE..... .. | The Progressive Corporation............ . | Ownership......... |....100.000 | The Progressive Corporation... N........
0155 | Progressive Insurance Group. [44180... |23-2599971.. Mountain Laurel Assurance Company............cccceverevrernnen. OH... Progressive Direct Holdings, InC..........c.ccevuee Ownership ....100.000 |The Progressive Corporation N........
0155 | Progressive Insurance Group. | 11851... |62-0484104.. Progressive Advanced Insurance Company..........c..cccveuene OH.... 1A Progressive Direct Holdings, Inc...........ccccv.... Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... |\
....................................................... 00000... |58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........c.ccoe..... | FL......|NIA............... | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
0155 | Progressive Insurance Group. [44288... [62-1444848.. | .......ccccccoeeer | covevviveieisiieies | coveveisiesieieinns Progressive Choice Insurance Company............ccceevveveene OH.... [IA. Progressive Direct Holdings, Inc..........c..cc........ Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
0155 | Progressive Insurance Group. | 16322... | 34-1524319.. | .....ccccovvevene. Progressive Direct Insurance Company...........cccoeuevereennenee OH.... |RE....ccconnunn Progressive Direct Holdings, Inc.........c.cco....... Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........
....................................................... 00000... | covererieririees | ererveererieienns Gadsden, AL, LLC........cccccoueeeveveievrveeseeeieseeeeeeeeiennene | OHu | DS...o.... | Progressive Direct Insurance Company........... |Ownership......... |....100.000 | The Progressive Corporation............... | ....N........
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 12302... |20-3187886.. | .... . | Progressive Freedom Insurance Company....... ...|OH.... . | Progressive Direct Holdings, Inc... . | Ownership......... |....100.000 |The Progressive Corporation... N........
0155 | Progressive Insurance Group. [ 14800... |22-2404709.. Progressive Garden State Insurance Company................... NJ..... Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation............... | ... N.......
0155 |Progressive Insurance Group. | 37605... | 33-0350911.. Progressive Marathon Insurance Company.............c..cee...... MI...... Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. | 24279... |34-0472535.. |.... . | Progressive Max Insurance Company...... . |OH... . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N.......
0155 | Progressive Insurance Group. [44695... |86-0686869.. Progressive Paloverde Insurance Company. IN...... Progressive Direct Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N.......
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH... Progressive Direct Holdings, Inc..........c.ccc...... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
0155 | Progressive Insurance Group. [ 10192... |59-3213815.. Progressive Select Insurance Company............cceevevennen. OH... Progressive Direct Holdings, Inc..........cc.cc........ Ownership......... ....100.000 |The Progressive Corporation............... | ... N.......
....................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc...........c...ce..... |OH... Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation............... | .....N........
0155 | Progressive Insurance Group. [21727... | 36-3789787.. Progressive Universal Insurance Company..............cceuu... WI..... Progressive Direct Holdings, InC..........c.ccevuee. Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccovovvnenerrnnnns | Hloo The Progressive Corporation..............c..ccc....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
....................................................... 00000... |95-2706008.. Pacific Motor CIub...........ccccoeveeveereererceeesieeeseesessesneenes | CAui, The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... [11-3203413.. PROGNY Agency, INC........cccovvvererieneveesensereeienseeeisneens [NY o The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, InC..........ccccocceersrrernnnene | OH..L The Progressive Corporation..............c..cce....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
....................................................... 00000... [13-3673368.. Progressive Capital Management Corp..........ccccoeeevvereeeens [NY.iis The Progressive Corporation.................cee....... | Ownership......... |....100.000 | The Progressive Corporation............... | .....N........
....................................................... 00000... |34-1378861.. Progressive Investment Company, Inc..........c.ccccceeovvvevnnnn | DE..... The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation............... |....N........
....................................................... 00000... |34-6530101.. Progressive Premium Budget, InC..........cccoeevrernrrrreirnnenn | OH.LL The Progressive Corporation.............c..cee....... | Ownership......... |....100.000 |The Progressive Corporation............... | ....N........
........ 00000... |34-1574448.. Progressive RSC, INC.......ccccvevvevieirenienesssseseseensenneeens | OHLLL The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |20-2702408.. |.... . | Progressive Vehicle Service Company. ... |OH... . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N........
........ 00000... [51-0295493.. Village Transport COrp........cccovevevveveesereesereesssesessssesenenns | DEie The Progressive Corporation........................... | Ownership ....100.000 |The Progressive Corporation N........
........ 00000... |34-1324270.. Wilson Mills Land Co The Progressive Corporation.......................... | Ownership......... |....100.000 | The Progressive Corporation N.......
........ 00000... |80-0832526.. |.... . | Makaira Indica, LP.... . | Progressive Casualty Insurance Company...... | Other..... seveneenenneenne | ThE Progressive Corporation... N........
........ 00000... [59-3491541.. ARX HOIAING COMP...cvveiiverieiiierieieissieieisissse s sseesssenees The Progressive Corporation...............cccee..... | OWnership......... |......69.010 | The Progressive Corporation N........
0155 | Progressive Insurance Group. | 11072... |56-2512990.. ASI Home Insurance Corp.........ceueeereerereneeneereersesnesneenees FL...... ARX Holding COrp......cveurererneereereirerneineieenns Ownership......... ....100.000 | The Progressive Corporation............... | ..... |\
0155 | Progressive Insurance Group. | 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cccvveevivevereeereniseenns FL...... American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... [ ..... N........
0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred Insurance Corp.........ccueverereeniereeseesnennenns FL...... ARX Holding COorp........ccoeviverevererererreesienens Ownership......... |...... 60.000 | The Progressive Corporation............... | ..... N.......
0155 |Progressive Insurance Group. | 10872... |59-3459912.. American Strategic Insurance Corp..........ccovrrerrererncneenes FL...... ARX Holding COrp......cvvereernrereereineeneeneireenns Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3,5.
0155 | Progressive Insurance Group. [ 11059... | 75-2904629.. ASTLIOYAS. ..ot nns TX..... ASILIOYAS, INC...vvvveivreiciseese s Management...... | .ccccovereinnnns The Progressive Corporation............... | ..... N........ 1,3,56
0155 | Progressive Insurance Group. [ 12196... |20-1284676.. ASI ASSUrANCE COMP.....vuvvererereieircieiesieise st nas FL...... A, ARX Holding COorp........cccevuverevrerererrereeerennns Ownership......... ....100.000 |The Progressive Corporation............... | ..... N....... 1,3,5.
0155 |Progressive Insurance Group. | 14042... | 27-3421622.. ASI Select INSUraNCe COMpP........vvvverrerereirnernreeeessesesseneinens DE... [lA.cciins ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........ 1,3,5..
....................................................... 00000... {59-3538810.. ASI SErVICES INC.....ovvvviiierieieseeieseeisesessesessssesessssnnes | Fluvnns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... |....N........{ 1, 3, 5...
....................................................... 00000... {59-3621835.. ASILIOYAS, INC...ooveeeeeeireeeeeseiseseeseseseeseieeseeeneenees | T ARX Holding COrp........cccceeereveneeneereerneneeneennen | OWnership......... |....100.000 | The Progressive Corporation...........c... | ....Nooooee [ 1, 3, 5...
....................................................... 00000... [59-3720125.. ASI Underwriters of Texas, INC........cccccoueveereevnverersereennns | TXoi ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... [...N........ |1, 3, 5...
....................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, InC..........cccccovevveenees | FL.o. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation............... |....N........| 1, 3, 5...
........ 00000... {59-3602626.. ASI Underwriters COorp..........vverrnvenmereenernrnseressnssnsessesnesnns | Flneens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N....... | 1,3,5...
........ 00000... |01-0765428.. |.... . |e-Ins, LLC.. . | ARX Holding Corp..... . | Ownership. .....90.000 | The Progressive Corporation... N | 1,3, 5...
........ 00000... [01-0765428.. €INS, LLC... oo ASI Underwriters COrp.........cccoeovevreeneneeneennene | OWNErship......... |......10.000 | The Progressive Corporation............... | .....N.oooooe. [ 1, 3, 5...
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155 | Progressive Insurance Group. | 13038... |26-1142659.. | .... . | Progressive Property Insurance Company .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N........ 1,3,5..
0155 | Progressive Insurance Group. [ 16140... |81-1112584.. ASI Select Auto Insurance Corp ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ... N....... 1,3,5.....
........ 00000... {26-0325360.. Ark Royal Underwriters, LLC.........ccovvnrerreneneenrereersineennens ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation....... N (1,3, 5.0
........ 00000... [47-4504370.. PropertyPlus Insurance Agency, Inc ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N.......|1,3,5...
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..2,268,060

..1,044,567

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

.................... 5735241

304,602,050 | .

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for March 31, 2018 of the PROG RESSIVE DIRECT INSU RANC E COM PANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..coo. | covvvvererciinians 337,467 | oo 64,080 | oo 401,547 | oo 70,419 | oo, 264 | oo, 70,683 | .o 265,176 | oo 13,071 | e, 55,544 | oo, 333,791 | (1,872) | oo 4798 | .o 2,927
2. 2016 s [ 529,131 | oo, 101,108 | oo, 630,240 | oo 105,265 | covvviveerriiieinnnas 3,661 | oo, 108,926 | ..oovvcrcrrene, 398,602 | oo 50,222 | coooveireiersrians 77149 | e, 525974 |.oovvevirerinnn. (25,264) | ..covverernen. 29,924 | .o 4,660
3. Subtotals
2016 + Prior....cco. | cooeereeeriicinnas 866,598 | .....covevieins 165,189 | ..ooovcvernns 1,031,787 | oo 175684 | ..ooovvveen 3,925 | o 179,609 | ..o 663,778 | oo, 63,293 | .o 132,693 | .o 859,764 |...ccooooveeieeeee(27,1360) | o 34,723 | 7,587
4, 2017 ceiieies | e, 1,377,932 | oo 353429 | ..o 1,731,361 | o 422,979 | oo 42,509 | .o 465,487 | oo 908,812 | oo 125,893 | .o 232,941 | oo 1,267,646 |..ccooovcrernnnns (46,141 | oo 47913 |, 1,773
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,244,530 | coovverersinans 518,618 | ccoovvrverennans 2,763,147 | oo 598,663 | ..o 46,434 | e, 645,097 | oovererennaas 1,572,590 | .o 189,186 | ..ooovvrerernne. 365,634 | .oovverriraa 2127410 | oeeieiieeeend(73.277) | 0000000 82,836 | v, 9,360
6. 2018, [, 0.0 S P .0 ST P D0, T D DS S I 684,267 | oo 684,267 |....cocrnne. D0, S 511,149 | oo 176,784 | oo, 687,933 | ..o .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,244530 | ..o 518,618 | ..coverenne. 2,763,147 | oo, 598,663 | ...ccceviierne 730,701 | oo 1,329,364 | ..ocovvrne 1,572,590 | oo 700,335 | oo 542,419 | v, 2,815,344 | ......ccoovvennie. (73,277) | oo 82,636 | ..ccooverrereiriernnns 9,360
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,352,707
| P (3.3)% | 2. worerrrreinns 15.9% | 3. v 0.3 %

Col. 13, Line 7

Line 8

4 0.4 %




statement for March 31, 2018 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

A KRR OO AR AIRR AR
* 1 6 3222 01849000O0O0O0 1T =
AR A AU AL o
* 1 6 322 2 0184550000 1 =*
AR AR RC AR A TR AR
* 1 6 3222018 3 6500001 *
AR RO AT AR OO
* 1 6 3222 0185050000 1 =*

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2018 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. MISCELLANEQUS OTHER ASSETS......cociitieieeteesee et sssesse s sssse s ssssesssssns | svsesssssssessssssenes 514,145 | o 514,145

2505. STATE TAX CREDITS.......ovovrrrnrireieeneeseeeenees
2506. NEW YORK STATE ASSESSMENT RECOVERABLE
2597. Summary of remaining write-ins for Ling 25................

..514,145 | ..... 514,145

Q16




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieieiciieieieie ettt es s bsnsessens | essesssessessesssssssessesanens 149,377,338 | oo 155,671,783
2. Cost of acquired:

2.1 Actual cost at time Of ACQUISITION..........cc.cvuiveiiriieiciisie ettt s s aessesans | sbessessessssessessesssssnsessesnsan 2,363,781 | .o

2.2 Additional investment made after acquisition. .1,108,841 2,401,437
3. Current year Change iN ENCUMDIANCES..........c.ovieuiuiiiiieieissieise ettt s bbbt s s bbbt es s bbb ensasses | sebesses et antes s bbb s s b s bbbt en s et
4. Total gain (loss) on disposals............ .(57,238) ...
5. Deduct amounts reCEIVEA ON GISPOSAIS...........cucvueiiiriieieieieiie ettt sttt s s st s st entesae | sebesses et antes s e s b s s s b bbb s st n s
6. Total foreign exchange change in boOK/adjUSLEA CAMTYING VAIUE. ..ottt sssessessentas | ressesssesessessssssessessess e ssessesssessessensane | esssssssssessasssessessasssnssestassssssnssessnssnes
7. Deduct current year's other-than-temporary impairment recognized 329,478
8. Deduct current year's depreciation 2,078,076 8,366,404
9. Book/adjusted carrying value at end of current period (LiNeS 142+3+4-5+68-7-8)........cccouvreieiiiierieieiisieissseesesssssenens | sesesssssssesessssessessssnes 150,714,646 | ..oovovveveeeeies 149,377,338
10.  Deduct total NONAAMILEEA GMOUNES............civivieeieiciec ettt bbbt s b b st sess | oebsssssssssessessstessesssbsssessessssssssnsesssssnts | 4isbstessssssssnssssessesantentessesssbensassessnssns
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........ccciuiiuiieiieiiiiciicees et bsssere s ssnasrens | erereseresesissesssssesesesens 150,714,646 | .......coovvvvieriirerennns 149,377,338

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
Accrual Of dISCOUNL.........c.cvvreeieiiesieeesss st \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

Deduct amounts reCEIVEA ON QISPOSAIS.............cvueuiiiieiieieiciis ettt sttt s st s s bnss | sbbesses s s estes e s b s s s s b s s s st st s s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

©® N o ok

©

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..

14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns

15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHION YEAT.........ccieiiciiiereieeete et se st be s s s snaes | sebessssesssnsesessesesssesasanes 13,566,362 | ..cvovvrererereeeeees 14,552,196

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS............c.cceueirireiiicieiirceisie bbbttt b b se bt s s sesesssaebesnns | ebessssesasssesessesessssssessnaetenan 269,213 | oo 933,695
Deduct amortization of premium and AEPFECIALION............c.cucuiieieieicsis ettt sesses s | sressssesses s s st esses s b s bessessessssestessnsnsens | sbsbessassessssstesses s b esses e b s ssanse s s st
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
10. Deduct current year's other-than-temporary impairment recognized

© N o ok w

©

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 13,232,799 ....13,566,362
12.  Deduct total nonadmitted amounts 13,232,799 ....13,566,362

13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 6,009,255,845 4,914,485,741
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 1,434,196,228 3,687,233,105
3. Accrual of discount 2,374,114 7,442,607
4. Unrealized valuation increase (decrease) (32,057,155) 162,327,218
5. Total gain (loss) on disposals 16,205,740 24,792,972
6. Deduct consideration for bonds and stocks disposed of. 900,432,529 ..2,161,777,971
7. Deduct amortization Of PIEMIUM..........cciiiveieicreie et b bbb st bbb bbb st b s s e b b ssebessesens | sbebsssebessssesesinsetesastesnseeas 5,882,205 ....25,309,016
8. Total foreign exchange change in book/adjusted CarrYiNG VAIUE. ..ottt sss s ssssssssnans | ressessessssssessssssessessessssssessessassssssessane ..1,168,648
9. Deduct current year's other-than-temporary impairment recognized.... 987 ..1,107,459
10. Total investment income recognized as a result of prepayment penalties and/or acCeleration fEES..........c.eveveuereviririieis [ et JE OO OO UROTURRRON
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..6,523,659,051 6,009,255,845
12, Deduct total NONAAMILEA AMOUNES..........cccviiiiiicieiccse ettt sttt st ssesets | etses st esbess e bbb es s sttt ent s st en s naees JE OO URTRRRO
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.cuiuiiuiicieiiiiieiesesissiesesessesississesssssssssssessssessessssssenes | sresesisssssessesssssssnsns 6,523,659,051 | ..ovovererericisian 6,009,255,845




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

1 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-vuevurereeeeeereeseesseeeeeese st es sttt essssssenes | ebnessessasssssnssnnes 4,048,347,729 | ..ovvveris 1,735,774,705 | .o 1,260,506,555 | ...evvueeeeeereieneeneene (3,074,568) | ....cerevvrrrrrrnnes 4,520,541,311 | ..ot [ ettt | errene et enaees 4,048,347,729
NAIC 2 ()-1-vuerereeeeireeieiseieeeesesise ettt snts | ebsessesssssssnssnes 1,093,425,058 | ...coovveerriniineinen 266,113,236 | .oooeveereicieieines 259,139,052 | ..eveieeierieeineieieins 326,936 | ..ooevereeieine 1,100,7268,178 | ceoeeeeeeeireieeineireieeeesssiseienes | reeseesessessseese st sese e ssesssesens | fesissinessesssseasinns 1,093,425,058
NAIC 3 ():11vrvrrereerrerieeieseiees bttt sttt | rerineseninsi s 88,724,998 | ......cvvvriicrnns 52,557,828 | ...covvreririririiine 19,015,923 | ..o [(CZII2e) 121,817,808 [ ..ot | v | e 88,724,998
NAIC 4 ()-vevrvrririeereiiessse ettt sssses st s sessessssssessessssssssessnnss | essessssssssessassssssssens 4,441,683 | oo 3,396,503 | ..ovrerieireienirieeenenens BB6 | v [(CPA-Y4:) | T TA8,995 | oo sississessesines | sressssssesssssssssssessessesssssessssssssns | sessessssessas e sessensnes 4,441,683
INAIC 5 ()-euvrvrneererreseeseeseeseessesessssssessessessesssessessessssssssessassssssessessesssnssnsss | sessessessasssssssssasssssssessessassssssnsss | aeesessessassssssessssssssessessasssssnssnss | sesessessassunssnssessasssnssessessasssnssessns | sessessessassnssessessasssnssnssessasssnssessn | eessessessssnnssessassassnnssessessassnnes 0 [ et ssessensns | seressene sttt | sestens ettt nen

20ISsO

Total BONGS.......coieiiciiiciiicc s | e 5,234,939,468 | ........ccccooveuninas 2,057,842,272 | ..occovvviviiinns 1,638,662,196 | ....ccoocvvriviiiiianinnens (3,489,452) | ...ooovvvriiniinnns 5,750,630,092 | ....ccvviiiiniiiiiniinisiininiiaa 0 [ [V R 5,234,939,468

PREFERRED STOCK

INAIC Tttt ssens | seesesi s b ettt | Ceeaes e e R s Rt s bR ens | £eseRb s e et Rt st b st bR | SeeseRe s b st | et st 0 | e [ et | st en e

NAIC 2.t | eenereese s 20,859,000 [ ...vuvueeicieiierireirieeenini e | ettt | et | e 20,859,000 [ ....oueuieiiiiriresieeierirereseninenas | cestre et | s 20,859,000
10, NAIC 3e s | e 12,838,303 | ..o | s | s (127,803) | ...oovvrirricieiee 12,710,500 [ ..o e | s 12,838,303
T10 NAIC A | st | Shiee R | Sebee bbb | shbb s | e 0 | s |
12, NAIC B | b | Shies bbb | Seb bbb | Sebs s | et 0 [ oo [ e | s
130 NAIC Bttt sens | SeE e Re e Rt s E et E e | feeseneene s R e et et e R entenE R e ens | £EeRteneenE s Rt st R e n e nb et nn s | See Rt ent e E ettt | et ent e 0 e | et | sent et
14, Total Preferred SOCK............coiuiiiriiiicieinrsecsseeceeessseceeesneees | emresnesne e 33,697,303 | ... 0 [ 0 [ (127,803) | ...oveiienrirciciens 33,569,500 | ..o 0 [ 0 ] e 33,697,303
15.  Total Bonds and Preferred StocK..........ciiiininiininiisisnisnisnisnis | ceneeneienesesisnenas 5,268,636,771 | ...ccoovvviniiinas 2,057,842,272 | ...covvviviinn 1,638,662,196 | ....ccooovvviriiinninnes (3,617,255) | ..o 5,784,199,502 | ....coviiiiiiiiiiiiinincnca 0 [ [ R 5,268,636,771

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....198,849,255; NAIC2$....37,675,150; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirrirerirernerienes | e 98,224,933 |.....coovvrerenn. 0,3, SN O 98,110,456 | ...ooovverrriererricinnn, 55,833 |..rveererriererieninns 122,703
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI........cccviveieiriieireieiseese et sssssntenss | sessssessessessssssessessssessenss 179174446 | oo, 598,636,738
2. Cost of short-term iNVEStMENES ACUINEM............ccuieereiiiieieiecteee ettt s ssssnas | evsessessssessessssesssseesesssssesees 75,917,956 | wovoeeeveeceeeeeeeeeenene 917,278,006
3. ACCIUAN OF GISCOUNL.......ooviiiiiiiii bbb bbb | bbbttt 231,557 | o 2,947,798
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total gain (I08S) ON QISPOSAIS.........c.cviveviiririireirieie ettt bttt a bbbt bt b b saebes s ses s ssaebansebes | stessssesasassesessssesssssse b ssebessnsssessssebesnsess | ebessstesessssesssssesessesessssnsesnenl (164,337)
6. Deduct consideration received 0N QISPOSAIS............ceuiueieiciiieieicie sttt sttt b bbb ssbessenas | sbsessssestes s s st s s b nans 157,003,514 | oo 1,337,213,169
7. Deduct amortization Of PrEMIUML..........ccciiiuiiiieiec e bbb bbb bbb s st s s sssebenanes | ebesssesesssesesssessssesebsnssbesensnaas 95,512 | oo 2,310,590
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccccvrvereiiirrieiieiesieessisiesieis | cveneissiese e ssssssenees 98,224,933 | ..o 179,174,446
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (Line 10 MINUS LINE T1).....veuiiiieieiiciisiesessiesissiesseesstssessssssssessessensssssensessnnes | assessssssessasssssssassesssssssanses 98,224,933 | ..o 179,174,446

QsI03




statement for March 31, 2018 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.......................................... 163,010,900
.......................................... 649,163,733
................................................. 479,943

............................................ 80,774,665

....................................... 1,167,961,634

................................................. 982,049

.......................................... 667,725,274 | .....ccovvvvvrrinnrirrinnnn..1,086,704,333
.................................................................................................................... 7,249
.......................................... 144,929,302 | ...covvvvinrrinrrinriinnirnnnn. 163,010,900

.......................................... 163,010,900

QsI08
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Alpha North Office Building = 747 AlPha DIVE..........cceururrerereireereeseiei e senas Highland Heights T0/01/2007 ... [ 1oveereeeeeieeeeees et enees
Alpha South PPA Center - 755 Alpha Drive............coccvniinen. Highland Heights 10/01/2007 ... [ covoerireririeeerie et
Campus | Home Office Complex - 6300 Wilson Mills ROAG............ccoevivreirierieeiireiseeciniinns Mayfield Village.... 10/01/2007....
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane.............cccoeevveeiirernincenicisnnns Colorado Springs. 10/01/2007....
Delta Warehouse Building - 650 Alpha Drive . | Highland Heights.. . |01/05/2018.... 2,363,781
Eastmark Office Building - 6055 Parkland Boulevard.. 10/01/2007....
0199999. Totals 2,363,781 0
0399999, TOAIS.......euvvrererserseesseisseree st es bbb sk s R e SEReeeR R RS LE RS R R RS R RS R R bR R R e EieeE e R R RS RS seer 2,363,781 0

SCHEDULE A - PART 3
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location 4

Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances| (11-9-10) B./AC.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

€030

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand| inB.A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss)on (Loss)on | Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year | (Decrease) | / Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0] CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC | CLEARWATER | FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC... | 08/11/2016 [ 02108/2018 202,213 0 202,213 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated 202,213 0 0 0 0 0 0 0 202,213 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0| GADSDEN, AL, LLC | GADSDEN...... | AL.. [RETURN OF CAPITAI [ 10/18/2006 [ 0373012018 67,000 [y I P 67,000 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated 67,000 0 0 0 0 0 0 (U 67,000 0 0 0 0
4499999. Subtotal - Unaffiliated 202,213 0 0 0 0 0 0 0 202,213 0 0 0 0
4599999, SUDEOLAL = AFFIIAEEA. ...tttk bbb EE RS H4EEEE oL b L L AL LE LR LR E LR LR LRkt nb bbbt | cnbesnnisand 67,000 0 0 0 0 0 0 0 [ 67,000 0 0 0 0
4699999. Totals. 269,213 0 0 0 0 0 0 0 269,213 0 0 0 0




030

Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t

912828 2R 0 |US TREASURY NOTE 2.250% 08/15/27.... .. | 02/05/2018........ Credit Suisse. 94,953,125 ..100,000,000 ..1,076,087

912828  3F 5 |US TREASURY NOTE 2.250% 11/15/27 .. | 02/02/2018. Various ..115,854,297 ..120,000,000 .505,628

912828 3L 2 |US TREASURY NOTE 1.875% 12/15/20.... .. 01/09/2018........ Goldman Sachs 14,922,656 ....15,000,000 ..19,317

912828 3P 3 |US TREASURY NOTE 2.250% 12/31/24.... .. | 02/05/2018........ VBHOUS. ..ottt esensanses | 2ressessenssessee et essesseb st et s see s essensenanes | sressessesssantens s et st 136,161,914 ..140,000,000 .276,278

912828  3Q 1 |US TREASURY NOTE 2.000% 01/15/21 .. | 02/27/2018. Various 72,021,387 72,500,000 52,762

912828 3V 0 |US TREASURY NOTE 2.500% 01/31/25.... .. | 02/16/2018........ Goldman Sachs 16,686,563 ....17,000,000 23,481

912828 3W 8 |US TREASURY NOTE 2.750% 02/15/28.... .. | 03/05/2018........ Various 49,533,203 ....50,000,000 45580 | 1.

912828  3X 6 |US TREASURY NOTE 2.250% 02/15/21.... .| 03/02/2018........ Barclays CapItal..........ovuiveeiuiireieiicieiieese et | eebees e | et 124,688,175 ..125,000,000 27,970 |1

912828  3Y 4 |US TREASURY NOTE 2.250% 02/29/20 03/01/2018........ Credit SUISSE.......cvvrrieeceeee s 25,019,531 | ............ 25,000,000

912828  4A 5 |US TREASURY NOTE 2.625% 02/28/23.... .. | 03/19/2018........ Goldman Sachs 9,985,547 ....10,000,000 .

912828 N3 0 |US TREASURY NOTE 2.125% 12/31/22.... .| 01/16/2018........ ValOUS.....oviiiiiiieis s 69,445,117 ....70,000,000 | .. ..44,320

0599999, TOtal - BONAS = U.S. GOVEIMMENL. ...ttt esssersses s e ss st ee s e feeE8eEEoEE o0 E R e E o E e Ef£EE S8 0 E 80108 SR £ S8 E 4R E LR £E SR EE 4L E R E S8R0 E S E 0 SEE 0 E SR Ee e hE b e ehbeeEehsenbeee e s ees et n ettt ents | fonnssnssnssenssneenssnnsnnsn e 729,271,515 | oo 744,500,000 | ..o 2,088,033
Bonds - U.S. Special Revenue and Special A

130536 PR 0 | CALIFORNIA ST POLLUTION CONTROL  1.650%........cccevurerirevriirirnninreinnireniens [ oerreseninenes 02/01/2018........ Bank of America Corp 27,955,000 | ..ooovoeverrees 27,955,000 |........ 2FE.

3137FD  EU 2 |FHMS 2018-K154 X110 0.450% 11/25/32.......cvvuivmiiiiieiinieriierneesensisersninersninsens | coneeeninsnnes 01/12/2018........ JP Morgan Securities INC.........c.ccermirernrirernineereinnins 5,009,060 | .....corvrreririreiirriernnisenenieeninreens | v 26,975 | 1FE

45505R BN 4 |INDIANA ST FIN AUTH ECON DEV 1.650% 05. ..| 03/01/2018........ JP Morgan Securities Inc. 12,000,000 | .ovovvvviieiries 12,000,000 |........ 2FE

45505R BT 1 |INDIANA ST FIN AUTH ECON DEV 1.650% 12 .1 03/01/2018........ JP Morgan Securities Inc. 5,000,000 | ...oorevrririereeienis 5,000,000 |........ 2FE.

49126R AC 0 |KENTUCKY ST ECON DEV FIN AUTH  1.650% 0......covviieerinniirieniisississnsnssseenssnins | sossesnssnenes 03/01/2018........ JP Morgan Securities INC........ccuvirniisiniinsrinrsssesnnnines 5,000,000 | ..o 5,000,000 |........ 2FE

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES. . ... . uuieiuirreuser i teste st seieeitiae  eerettesesarssesesasesesessseseseesseeeseeee1eEseese 8 o088 £E 428481801 £ 048408481 £E£8 L8 S8 E 4084088284204 8 £ E 18428 b e h et ee sttt anren et ens anseraseacs 54,964,000 | ..o 49,955,000 | ......... 26,975 XXX oo
Bonds - Industrial and Miscell:

02007M  AD 2 | ALLYA 2018-1 A2 2.140% 09/15/20........ccmvremrrmerireririririiesiiinerienesesesssisssenesssenenes | evessssssssenns 01/23/2018........ Barclays Capital.........ccccvererreirvnrinniicrierieeens 8,249,468 | ......oovvvien 8,250,000 |........ 1FE

03027X  AC 4 |AMERICAN TOWER CORP 3.400% 02/15/19. .. | 02/06/2018........ Toronto DOMINION.........c.evrivuerrriereinrirereseierieiees 20,512,540 ...20,333,000 | .oooiverienen 332,219 |2FE

032654 AQ 8 |ANALOG DEVICES INC 2.850% 03/12/20. .| 03/08/2018........ Bank of America Corp 19,961,400 ....20,000,000 |........ 2FE

035242 AL 0 | ANHEUSER-BUSCH INBEV FIN 3.300% 02/01/.......ccvvvrrmrrereernrirernrineirerenisserenes | covrerenieennes 02/05/2018........ Morgan StanIEY...........cveeeverenrieeeeee s 7,057,680 | ..o 7,000,000 | oo 3,850 [1FE ...

037389 AW 3 |AON CORP 5.000% 09/30/20.. .. | 02/27/2018........ BB&T Capital Market; TITATI | e 6,975,000 | coovvueerriieieriee s 146,281 | 2FE......cooviviiin

058498 AV 8 |BALL CORP 4.875% 03/15/26. . .| 03/06/2018........ Deutsche Bank 5,000,000 | ..o 5,000,000 |........ 3FE

09659Q AB 3 |BMWOT 2018-A A2A  2.090% 11/25/20........ccomivmreriiiriniiseieriniisineieresissiesississesenes. | coneeesinsnnes 01/17/2018........ JP Morgan Securities INC...........ccerrirernrererninceernnnens 31,998,192 | oo 32,000,000 |........ 1FE

11134L AP 4 |BROADCOM CRP - CAYMN FI 3.125% 01/15/2 .. | 03/13/2018........ JP Morgan Securities Inc 9,430,100 ..10,000,000 | ..o 128,472

126650 CW 8 |CVSHEALTH CORP 4.100% 03/25/25. .. | 03/06/2018........ Various 19,831,250 ....20,000,000 |........

126650 CX 6 |CVSHEALTH CORP 4.300% 03/25/28... .. | 03/06/2018........ Bank of America Corp 14,789,100 ....15,000,000

151020 AR 5 |CELGENE CORP 3.550% 08/15/22. .. | 03/21/2018. Various. 14,225,433 14,300,000 53,161

151020 BA 1 |CELGENE CORP 3.250% 02/20/23.... .. | 03/20/2018........ Variou: 7,290,896 7,425,000 21,073

165183 AL 8 |CFIl 2017-2A A1 1.990% 07/15/29, .. | 03/12/2018........ Bank of America Corp TA10,444 | oo 7,180,000 ..11,510

21036P AL 2 | CONSTELLATION BRANDS INC 4.250% 05/01/ .. | 03/27/2018. Various 9,075,124 .......3,849,000 147,802

22546Q AC 1 |CREDIT SUISSE NEW YORK 5.300% 08/13/19 .. | 02/14/2018........ Various 18,844,084 | ..ooovvvveies 18,144,000

22546Q AN 7 |CREDIT SUISSE NEW YORK 2.300% 05/28/19. .. | 02/28/2018........ Toronto DOMINION...........cuvvereiieieisereeseerieies 39,799,200 ....40,000,000 .247,889

233851  CA 0 |DAIMLER FINANCE NALLC 2.700% 08/03/20.. .. | 02/13/2018. Bank of America Corp 20,970,220 21,031,000 18,928

24703F  AB 2 |DEFT 2017-1 A2 1.860% 06/24/19.........ccccrvrrnrrnns .. | 03/22/2018........ Key Bank NA, Cleveland 3,976,756 | ..o 3,985,942 824

29372  AB 3 |EFF2017-2 A2 1.970% 01/20/23. ..| 01/03/2018........ HSBC Securities Inc 498,418 | oo 500,000 410

294440  AM 8 |EQUINIXINC 5.375% 04/01/23... . .1 03/19/2018........ Morgan Stanley 572,579 | oo, 5,058,000 | .. 101,643

30212P  AM 7 |EXPEDIA GROUP INC  5.000% 02/15/26...........ocovveeriirrinrirernisnirerssissiesiesesienes | ceerrisenienes 02/15/2018........ Bank of America Corp 20,289,271 | oo 19,795,000 | cooovvvverriiereseenni 13,747

345397 XY 4 |FORD MOTOR CREDIT CO 2.021% 05/03/19....... .. | 02/08/2018........ MOrgan StaNIEY...........cueuivreriiiceniseee s 4,960,700 | oo 5,000,000 27,789

35802X  AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22......ccovviiviiiiirineieisisissieresssseensnes .1 03/21/2018........ Barclays Capital........ccoovuveriereierneiiisiisininns 5,352,600 | ..o 5,000,000 43,247

361886 BM 5 |GFORT 2018-2B  3.240% 03/15/23.........coorvveriirircrieinrieinieiesiserssissiesssisseenissnns | coneesesinsnnes 03/21/2018........ JP Morgan Securities INC.........c.cocevmrmererirernrnreernnns 9,997,489 | oo 10,000,000 |........

36253X AL 9 [GSMS 2017-500K D 3.077% 07/15/32.... .. 01/03/2018........ Bank of America Corp 2,631,563 | ..o 2,625,000 | ooovoriireniie s 4,252

38014B  AD 1 |GMALT 2018-1 A3 2.610% 01/20/21 .1 02/13/2018........ Deutsche Bank 20,499,715 | oo 20,500,000 |........




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
39154T  AQ 1 | GALC 2018-1 A3 2.600% 06/15/21........cooieieeriiicirerirererisrieriesiseeesssessssssisensssseene | eereeesenenenes 02/05/2018........ Wells Fargo Bank............c.cueiiierinrieinineiesneiesisseresesisseesisenenes 6,999,110 | .oveveeerereeirereiseienine 7,000,000 |........ 1FE
49446R  AK 5 |KIMCO REALTY CORP 3.125% 06/01/23... ol .. | 03/16/2018........ WES Fargo BanK...........ouuueuiriiermieieiieiieiessiesssssesessssesessssnes 7,145,825 | oo 7,320,000 2FE...
58155Q AG 8 |MCKESSON HBOC INC 2.850% 03/15/23.. .. | 03/23/2018. Goldman Sachs 6,726,720 ......1,000,000 .
58772Q AB 2 |MBALT 2018-A A2 2.200% 04/15/20 .| 01117/2018........ Mitsubishi Securities.... . 12,499,899 | ..o 12,500,000 1FE
628530 BF 3 |MYLANINC 2.550% 03/28/19 .. | 03/27/2018........ Barclays Capital........cccoouveirieiernieieenes 1,950,278 1,960,000 2FE.
63862M  AB 2 |NHLT 2018-1AM1 3.238% 02/25/28 .. | 03/08/2018. Nomura Securities Intl . 14,999,988 15,000,000 |.. 1FE
639400  AA 0 |NAVSL2018-1A A1 1.751% 03/25/67 .. | 01/23/2018........ JP Morgan Securities INC........ccvvvervrierneieinrisserennines 7,500,000 7,500,000 |........ 1FE
63940P  AA 3 [NAVSL 2018-A A1 2.530% 02/18/42 .. | 02/13/2018........ Barclays Capital........ccccouuerieererernierreecieeines . 22,498,756 22,500,000 |........ 1FE
654740  BF 5 |NISSAN MOTOR ACCEPTANCE 3.150% 03/15/2 . .. | 03/15/2018........ Citigroup. . 14,981,850 15,000,000 |........ 1FE
718549  AA 6 |PHILLIPS 66 PARTNERS LP  2.646% 02/15/2..........ccovveveeeierniieieiseseseiseisiesiens | v 03/07/2018........ Wells Fargo Bank...........c..ccuerireineienineseeeessiesssisseesieenenes 5,547,543 | oo 5,588,000 | .oovorerirriereiee s 9,857 |2FE.....cccovviirne
78448D AC 1 |SLMA2014-A A2B 2.738% 01/15/26....... .. | 01/09/2018........ Bank of America Corp 9,891,586 | ... 9,828,621
82967N  AS 7 |SIRIUS XM RADIO INC 6.000% 07/15/24. e .. | 02/01/2018........ Royal Bank of Canada . 10,487,500 | ..ovoovvvieiercs 10,000,000 | .. 33,333 | 3FE
87342R  AA 2 |BELL 2016-1A A2I 3.832% 05/25/46 02/23/2018........ Barclays Capital.........ccccvuuevveerernrnierneeceeines 4,216,622 | oo 4,174,656 | ......... 20,196 | 3AM
89238B AB 8 | TAOT 2018-A A2A  2.100% 10/15/20 .| 01/23/2018........ Mitsubishi Securities.... . 16,998,263 ....17,000,000 |........ 1FE
903293 BE 7 |USGCORP 4.875% 06/01/27 . .. | 02/13/2018........ VIOUS.....ovveeieciie s . 10,837,110 210,920,000 | oo 107,824 | 3FE....covveiiine
92211W  AA 9 | VANTIV LLC/ISSUER CORP  4.375% 11/15/25........covveierirnrinrieeineisissirerssiseierinns | aveeriesinsens 02/13/2018........ Bank of America Corp 3,396,503 | ..o 3,457,000 | ......... 22,687 |4FE
92888C  AB 3 |VFET 2018-1A A2 2.260% 09/15/20 .. | 02/06/2018........ JP Morgan Securities Inc 14,998,575 ...15,000,000 |........ 1FE
95001P  AG 8 |WFCM 2018-BXIB 2.733% 12/15/36. .| 01/16/2018........ Wells Fargo Bank . 9,993,750 ....10,000,000 |........ 1FE
95058X  AB 4 |WEN 2015-1A A2l 4.080% 0B/15/45.........ccovrmvirirrniiieiniieiesissessisisssssesssseeensnes 03/12/2018........ VIOUS....oovvvvieiecieie e 3271,592 | oo 3,211,088 | oo 15,364 [3AM....oooviirirvriirinine
98161V AB 6 | WOART 2018-A A2 2.190% 05/17/21... .. | 01/30/2018........ Wells Fargo Bank............c.ccuerirerneieinineeesieissisesesisseesieenenes 9,999,125 ....10,000,000 |........ 1FE
98956P AQ 5 |ZIMMER BIOMET HLDGS INC 3.700% 03/19/2 .. | 03/08/2018........ Bank of America Corp 9,984,200 ....10,000,000 |........ 2FE
05574L  XH 6 |BNP PARIBAS 2.450% 03/17/19......vumiviirirniiieiierieriesisssisssisssiessenesssessssiessiens | DI 02/12/2018........ Goldman Sachs . 30,007,200 | .oovvviririeie 30,000,000 | ..o 300,125 [1FE.....cccovviieirinne
05578D AN 2 |BPCE SA 2.500% 07/15/19. D... 03/01/2018........ VaOUS.....ovveieeieie i . 34,818,611 ....34,900,000 86,597 | 1FE
23636T  AB 6 [DANONE SA  1.691% 10/30/19......ccmmiiiirieriierieierissieiesssessssssessessssssesssssssesssenes D... 01/17/2018........ Bank of America Corp . 24,656,000 ....25,000,000 92,770 | 2FE
47032F  AB 5 |JAMES HARDIE INTL FIN 5.000% O1/15/28.........cccrvvrrerrerinireineirereisnireriseiseenens [ DI 02/26/2018........ Bank of America Corp 4,497,301 | oo 4,537,000
53944V AK 5 [LLOYDS BANKPLC 2.700% 08/17/20.........ccmrurirmriniiririniisirnsisersesssiesiesiseesesienenes D... 02/22/2018........ MOrgan StaNIEY...........cueeeiereriiieerreeee s 5,159,128 | ..ocoorirreeees 5,200,000
86959L  AE 3 | SVENSKA HANDELSBANKEN AB 5.125% 03/30/. . D... 02/28/2018........ BNP Paribas Securities Corp . 10,842,546 | oo 10,378,000 | .. . 223,803 |1FE
3899999. Total - Bonds - Industrial and Miscellaneous. ettt ennans © ettt eteeeteteteuetetotuetetotietetetastetesostetetasastetessstetetsaetetesseeetetstetesensetetesssAetesnseeetessetetesensetetessetetesesaetesssetetesnsaetaras | ebiesetebessstetessetetesassetesessetetesntetessnsetes | aereresistereriseterannetesnsead 649,747,276 | ..o 648,925,307 | .ovoverieeeiceeeeee 2,367,193 |........... XXX
8399997. Total - Bonds - Part 3......... ...1,433,982,851 ...1,443,380,307 ..4,482,201
8399999.  Total - BONAS........vviviiiiiieiiiscisni e enes ...1,433,982,851 ...1,443,380,307 ..4,482,201
Common Stocks - Industrial and Miscell
014491 10 4 |ALEXANDER & BALDWIN INC . .. | 01/23/2018. State Street Bank. . 4,286.380 118,861 XXX - |
200525 10 3 | COMMERCE BANCSHARES INC e ..| 01/09/2018........ State Street Bank. 1.000 56 XX e L
36164V 30 5 | GCILIBERTY INC A ..ottt enssssssssassssssnns | onsssesansnnes 03/12/2018........ Tax Free Exchange. 7,703.000 94,460 XXX | |
9099999. Total - Common Stocks - Industrial and Miscellaneous 213,377 XXX 0
9799997. Total - Common Stocks - Part 3. 213,377 XXX 0
9799999. Total - Common Stocks.........ccoweieeriiians 213,377 XXX 0
9899999. Total - Preferred and Common Stocks. 213,377 XXX 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS...........c..cvrurevrieireriiiteiieiei ettt seesssieses evsebssssssesssssesessessesssssesessessesssassebeses e s s sesse b s s e e s s s s s e s ee s b s s e b a2 s s esee s e b s b s s e s s b et sseb s s s e s s s s e b st s s e bt ssessessebans  ebdebssssssansessesas s ssessessesassessebssssesansses | ebsssssssssassessssasssssessns 1,434,196,228 XXX 4,482,201

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.




6030

Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted | Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912828 3X 6 |US TREASURY NOTE 2.250% 02/15/21.......cccnvvernenne . [03/15/2018. [ VAIIOUS......ccourrverrrcrierinees [ conreiserinerieeineenns | s 59,716,797 | ..... 60,000,000 | ..... 59,870,327 | ..ovvveervmerrerirnes | e 2,298 2,298 | oo | i 59,872,625 | ...cccovvrrrrinns ...(155,828) | ...... (155,828) | ....... 88,570 |02/15/2021. [ 1..ccouvvvreinne
912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21......ccccvvrvvnnnce . 1 03/21/2018. | Credit SUISSE. ......ovveveeriees | crnrissirsnissiisnssirens | e 19,593,211 | ..... 20,200,000 | ..... 20,173,055 | ..... 20,178,603 | ...ooovrrrririns | crerinnine 1,085 1,085 20,179,688 | ....(586,477) ] ...... (586,477)| ..... 108,769 | 11/30/2021. [1....covvrenee
0599999. Total - BoNdS = U.S. GOVEMMENL......vvureiierirssissers s senisne st sssssses st ssssssnsnnses | evees 79,310,008 | ..... 80,200,000 | ..... 80,043,382 | ..... 20,178,603 | ..o, 3,383 0 3,383 0 80,052,313 0 ]...(742,309) | ...... (742,309) | ..... 197,339 XXX XXX
Bonds - U.S. States, Territories and P: ions
13063A 5V 2 |CALIFORNIA ST 0.690% 05/01/34.......cccruveriviiiininiienns | |01/24/2018, Goldman Sachs.........cccoues | corvnivernniinnionns | e 15,315,000 | ..... 15,315,000 | ..... 15,315,000 | ..... 15,315,000 | .ooovvovrinnins | e, (V1 [T [ 15,315,000 | ..vooviiviennne [ o | v 0] 22,847 | 05/01/2034. [ 1FE............
1799999. Total - Bonds - U.S. States, TErrtories & POSSESSIONS. ... ... eruururirissiisisriinriins aeisemssssssssssssssseesssssssssssssssssssssssssssssssssssssssssesns | seane 15,315,000 | ..... 15,315,000 | ..... 15,315,000 | ..... 15,315,000 | oo [ i 0 0 0 [V I 15,315,000 | ..cooovrineenne (V] I 0 [ oo [V 22,847 XXX XXX
Bonds - U.S. Special Revenue and Special A ment
130536 PR 0 |CALIFORNIA ST POLLUTION CONTROL 1.650%....... .. 102/01/2018. [ Call ~ 100.0000.........ccvveue | worrrrrrrrrerireririeenns | e 28,500,000 | ..... 28,500,000 | ..... 28,500,000 0 28,500,000 | ...ocvvverrreri [ ererrenrieniiens | cerreeniieniennn0 | e 87,639 | 08/01/2023.
167736 E8 6 |CHICAGO IL WTR REVENUE 5.000% 11/01/20.. .. | 01/10/2018. | Wells Fargo Bank ,395,350 ,000,000 ,643,100 (4,384) 5,412,331 ..49,306 | 11/01/2020.
3137AJ MG 6 |FHMS 2011-K016 X110 1.675% 10/25/21 .. | 03/01/2018. | Paydown ) 10/25/2021.
3137AN  MP 7 |FHMS 2012-K707 X110 1.647% 12/25/18... .. | 03/01/2018. | Paydown ) 12/25/2018.
3137B2 HP 8 |FHMS 2013-K028 X110 0.430% 02/25/23 .. | 03/01/2018. | Paydown ) 02/25/2023.
3137B8 G5 0 |FHMS 2014-K037 X110 1.159% 01/25/24... .. | 03/01/2018. | Paydown ) 01/25/2024.
3137BA HB 1 |FHMS 2014-K715 X110 1.266% 01/25/21... .. | 03/01/2018. | Paydown ) 01/25/2021.
3137BF DR 9 |FHMS 2014-K717 X110 0.621% 09/25/21 .. | 03/01/2018. | Paydown ) 09/25/2021.
3137FB  TC 0 |FHMS K728-2017 X110 0.533% 08/25/24... .. | 03/01/2018. | Paydown ) 08/25/2024.
3137FD EU 2 |FHMS 2018-K154 X110 0.450% 11/25/32 .. | 03/01/2018. | Paydown ) 11/25/2032.
313921 6F 0 |FNGT 2001-W3 A 6.191% 09/01/41.. .. | 03/01/2018. | Paydown 965 965 ) .965 09/01/2041.
31392C MS 0 [FNW2002-W12A 5.913% 02/25/42. ..|..| 03/01/2018. | Paydown 1,931 1,931 1,931 02/25/2042.
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01........ .. | 03/21/2018. | Redemption  100.0000.... 85,000 85,000 (1,599) ..85,000 01/01/2023.
592646 V9 1 |MET WASHINGTON DC ARPTS AUTHA 5.000%........ .. | 02/02/2018. | First Tennessee 3,223,230 | ....... 3,000,000 (7,492) | oo | e 3,211,199 10/01/2024.
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/............ .. | 03/01/2018. | Redemption  100.0000.... 280,000 280,000 294,098 | .......... 290,576 | ...ovoerereriirin | e (10,576) | ..ovevevrrvinns | everrnens (10,576) | .vvoovvvrerrien | v 280,000 01/01/2024.
63968M LV 9 |NEBRASKA ST INVESTMENT FIN AUTH 1.600%....... .| 03/01/2018. | Redemption  100.0000.... ..240,000 ..240,000 ..240,000 ..240,000 0 ....240,000 09/01/2032.
63968M PB 9 |NEBRASKA ST INVESTMENT FIN AUTH 1.600%....... .| 03/01/2018. | Redemption  100.0000.... ..310,000 0 09/01/2032.
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43........... .. | 03/01/2018. | Redemption ~ 100.0000.... | ..cocovurerererererneenee | wrrrererenn 70,000 | rvrree 70,000 | oo 74,115 (2,137) 06/01/2023.
64971Q Q6 3 |NEW YORKN Y CITY TRANSITIONAL 1.200%.. .. | 01/24/2018. | Toronto DOMINION........c..evet [ ovvevnriserirerirenis | -...44,300,000 | .....44,300,000 | ..... 44,300,000 0 11/01/2041.
64972F PK 6 |NEW YORKNY CITY MUN 1.110% 06/15/36 .. | 01/24/12018. | Wells Fargo Bank................ | cooveervvreriverrenins | +....24,420,000 | .....24,420,000 | ..... 24,420,000 0 06/15/2036.
64972F PM 2 |NEW YORKNY CITY MUN 1.140% 06/15/34............... .. | 01/24/2018. | Royal Bank of Canada........ | ...ccccourserrerrnrenes | +....23,255,000 | .....23,255,000 | ..... 23,255,000 0 23,255,000 06/15/2034.
658207 TZ 8 |NORTH CAROLINA HSG 4.000% 07/01/47 .. | 01/01/2018. | Redemption ~ 100.0000.... | ...ovvvererrvrerrermrirnns | corerins 170,000 170,000 184,661 183,059 | .ovvvvrervcnne [ eereeen(13,089) [ i [ (13,059) | ovovvireriines ....170,000 01/01/2027.
67766N AR 3 |OHIO ST WTR DEV AUTH SOL WSTD  1.550%. .. | 02/07/2018. | Wells Fargo Bank 3,933,400 | .......4,000,000 ,000,000 ,000,000 0 07/01/2021.
686087 LC 9 |OREGON ST HSG & CMNTY 5.000% 07/01/30............ .. | 03/30/2018. | Redemption ~ 100.0000.... | ...ccoovrerrrrrerirerirnns | woverers 370,000 | .......... 370,000 | .......... 390,235 | .......... 376,772 (6,772) 01/01/2022.
708692 BD 9 |PENNSYLVANIA ST ECON DEV FING 1.500% 0 .. 101/02/2018. | Call ~ 100.0000.........ccrvee | worrrerrrrrerirerirnienes | e 10,000,000 | ..... 10,000,000 | ..... 10,000,000 | ..... 10,000,000 0 04/01/2019.
708796 5R 4 |PENNSYLVANIAHSGFIN 4.000% 04/01/39 .|..101/03/2018. | Redemption ~ 100.0000.... | ..cooerererereermrirnens | vererenns 440,000 | .......... 440,000 | .......... 471,253 | .......... 467,192 | v | e 27,192) | s | s (27,192) | covvoverrieinne 04/01/2025.
83712D  XJ 0 |SOUTH CAROLINAHSG 4.000% 01/01/47........ccccconue. .| 01/01/2018. | Redemption  100.0000.... 55,000 55,000 | ... 59,033 | .o 58,317 (3,317) ..55,000 01/01/2026.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS. ..o cervnri ....145,049,876 | ....144,497,896 | ....146,018,238 |....145,356,113 | ..o | e (237,403) 0 (237,403) 0. 145,121,426 XXX
Bonds - Industrial and Miscellaneous
002824 BC 3 |ABBOTT LABORATORIES 2.350% 11/22/19................ .. 103/22/2018. [ Call ~ 100.0000.........couveee | worrrrrerirerirncerrriinns | e 5,556,000 | ....... 5,656,000 | ....... 5,550,555 | ....... 5,552,456 385 [ i | e 5,552,841 11/22/2019.
00432C AU 5 |ACCSS 2003-A A2 2.859% 07/01/38.... .. | 03/25/2018. | Paydown 936,913 ..936,913 ..914,076 ..944,194 (7,281) ...936,913 07/01/2038.
00842C AF 2 [ABMT 2015-7 A6 3.000% 10/25/45 .. | 03/01/2018. | PAYAOWN.......covivrrvrirrieins | v | cereriees 514918 | . 514918 | . ..522,963 ..522,249 (7,331) ...514,918 10/25/2045.
02007F AA 3 |ALLYA 2017-4 A1 1.350% 09/17/18.. .. | 03/15/2018. | PaydOWN.........ovveerereerines [ v | s 9,317,721 | ....... 9,317,721 | ....... 9,317,721 | ....... 9,317,721 | oo [ e 0 9,317,721 09/17/2018.
02007P  AB 9 |ALLYA2017-1A2 1.380% 10/15/19.. .| 03/15/2018. | Paydown ,430,204 ,430,204 ,429,976 ,430,139 | ..... 65 65 2,430,204 10/15/2019.
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03065N AD 7 |AMCAR 2015-3 A3 1.540% 03/09/20. .. | 03/08/2018. | Paydown 2,328,456 2,328,456 | ....... 2,330,275 | ....... 2,328,916 |.... (460) 2,328,456 | ... | e | 0 | s 5,992 | 03/09/2020. | 1FE...
03072S J8 9 |AMSI 2005-R7 M1 2.101% 09/25/35.. .. | 03/25/2018. | PaYdOWN........ooucvvererererneins [ e | e 439,750 | .......... 439,750 | .......... 419411 | ....c.... 441,575 | ... (1,825) ...439,750 09/25/2035.
035242 AA 4 | ANHEUSER-BUSCH INBEV FIN 2.625% 01/17/ .. | 02/05/2018. | Morgan Stanley...........ccvew. | ceverneerernreneerennens | v 6,869,030 | ....... 7,000,000 | ....... 7,161,444 | ... 7,128,528 (2,420) .7,126,108 01/17/2023.
05490M AE 7 |BCAP 2015-RR5 2A1 2.271% 01/26/46 veee | | 03/01/2018. | PAYAOWN......cvverrrirrircene | vevvveirnerierireniseens | cviens 1,990,014 | ....... 1,990,014 | ....... 1,963,895 | ....... 1,992,799 (2,785) .1,990,014 01/26/2046.
05490T AE 2 |BBCCR2015-GTP C 4.548% 08/10/33.........cccocovvvrnnee. .. | 01/26/2018. | Barclays Capital...........ccoce. | coovrernrirerrirerrecrnns | oo 21,527,813 | ..... 22,000,000 | ..... 22,654,302 | ... 22,516,026 | ..cooovvrriene (3,699) 22,512,327 .| ....(984,514) | ...... (984,514) | ..... 148,555 | 08/10/2033.
05490T AG 7 |BBCCR2015-GTP D 4.563% 08/10/33. .. | 01/25/2018. | Barclays Capital..........ccoew. | wovrrrerirererneeiniens | s 4,129,938 | ....... 4,420,000 | ....... 4,147,265 | ... 4,167,445 | ..... 2,369 | oo | s 4,169,814 | oo | e (39,876) | ....... (39,876) | ....... 29,690 | 08/10/2033.
055236 AL 5 |BAMLL 2016-1ISQD 3.606% 08/14/34.... .. | 02/16/2018. | Bank of America COrp......... | ouvoreemeeerererneernns | v 25,765,688 | ..... 26,800,000 | ..... 26,382,161 | ..... 26,428,105 |..... 6,552 26,434,657 ....(668,969) | ...... (668,969) | .....214,775 | 08/14/2034.
05532F AE 2 |BCAP 2009-RR112A1 3.530% 10/26/35... .. | 03/01/2018. | Paydown 291,406 291,406 285213 | .......... 290,998 |..... 407 | e [ 291,406 | e [ | e | 1,868 | 10/26/2035.
05532G AE 0 |BCAP 2009-RR12 3A1 3.645% 12/26/35... ... | .. | 03/01/2018. | Paydown 523,834 523,834 532,346 | .......... 526,006 | .....cocvvrerernnns (2,172) [ oo | e 523,834 | o [ | 0 [ 3,884 | 12/26/2035.
05539B AP 9 |BCAP LLC TRUST 2012-RR3 2A7 3.008% 05.............. .. [ 03/01/2018. | Paydown..........ccccovevenrvcnens [ v | s 3,487,377 | ....... 3,487,377 | ....... 3,424,168 | ...... 3,487,689 |...cocovvririnne (B13) | covvvevvrrirrins | eerieeene3A8T,3TT | i | e | cevvriiiniiennn0 | s 14,911 | 05/26/2037.
05545) AA 7 |BCAP LLC TRUST 2015-RR3 1A1 3.700% 07/. .. | 03/24/2018. | Paydown 520,665 520,665 530,427 | .......... 529,605 | ...ooverirerirnns (8,940) [ ..o | verereeersennd520,865 | oo v [ 0 [ 2,551 | 07/27/2035.
05582Q AB 3 |BMWOT 2016-A A2A  0.990% 05/28/19. .. | 03/25/2018. | Paydown 3,221,160 3,221,160 | ....... 3,220,951 | ....... 3,221,128 |..... 32 . 05/28/2019.
056083 AJ 7 |BXP2017-GM C 3.425% 06/13/39. .. | 02/02/2018. | Bank of America Corp......... | cvveerernrenvernnnens | e 24,138,125 | ..... 25,000,000 | ..... 25,040,608 | ..... 25,036,752 | ..... 684 25,037,436 06/13/2039.
073879 3N 6 |BSABS 2005-HE11 M1 2.266% 11/25/35.. .. | 03/25/2018. | PaYdOWN.......cooevvrerererereens [ evrerneineriierirncines | e 845,976 | .......... 845976 | .......... 778,69 | .......... 842,971 |..... 3,004 | oo | e 845,976 11/25/2035.
12508U AA 3 |CCG2017-1 A1 1.350% 06/14/18 .. | 03/14/2018. | Paydown..........cccovevuvrvcnens [ e | s 4,006,087 | ....... 4,006,087 | ....... 4,006,087 | ....... 4,006,087 0 4,006,087 06/14/2018.
125282 AA 1 |CGDBB 2017-BIOC A 2.567% 07/15/28 .. | 01/03/2018. | Citigroup .....10,012,500 | ..... 10,000,000 | .....10,000,000 | ..... 10,006,698 (128) 10,006,569 07/15/2028.
125283 AQ 4 |CGDB2017-BIOF 4.809% 05/15/30 .. | 01/25/2018. | CItIGroup..........ovvvnrrvreineis | v | s 3,010,313 | ....... 3,000,000 | ....... 3,000,000 | ....... 3,002,946 (518) .3,002,428 05/15/2030.
12532L AG 0 |[CGGS 2016-RNDA DFX 4.387% 02/10/33.... .. | 03/01/2018. | PAYAOWN. ..o | crveiseirerinsiisisniiens | s 32,976,516 | ..... 32,976,516 | ..... 32,756,352 | ... 32,805,023 | ..o | e 171493 | [ e 171,493 32,976,516 02/10/2033.
12592y AD 6 |CNH2015-B A3 1.370% 07/15/20 .. | 03/15/2018. [ PaYdOWN.........oovvererereerinns [ e | s 8,665,651 | ...... 8,665,651 | ....... 8,660,067 | ....... 8,662,729 2,923 | e | s 8,665,651 07/15/2020.
126192 AC 7 |COMM 2012-LC4 A3 3.069% 12/10/44.. .. | 03/01/2018. | Paydown L B5173 | L 69,303 65,697 (524) .65,173 12/10/2044.
12642N  AA 6 |CSMC 2009-15R 1A1 3.901% 09/26/35. .. | 03/01/2018. | Paydown 17,587 | . .530,526 (1,817) 09/26/2035.
126436 BQ 4 |CSMC 2010-2R 3A12 4.500% 06/26/37. .. | 03/01/2018. | Paydown 1,386,633 | ....... 1,436,463 (4,870) 06/26/2037.
12647Q AA 4 |CSMC 2013-11R 1A1 2.750% 06/27/34. .. [ 03/01/2018. | Paydown..........cocorererneeervnes [ v | s 1,028,924 | ....... 1,028,924 | ... 1,028,281 | ....... 1,027,699 1,226 . 06/27/2034.
12648) CU 3 |CSMC 2014-4R 13A1 3.713% 12/30/37. .. [ 03/01/2018. [ PaydOwN..........oveerereernnes [ e | s 1,777,031 | ....... 1,777,031 | ....... 1,817,570 | ....... 1,821,849 [ ..oovovcvevrincnn | e (B4817) [ s [ (C7 X0 I 1,777,031 12/30/2037.
12650V AU 3 |CSMC 2015-10R 2A1 3.360% 01/27/37. .. | 03/25/2018. | Paydown..........c.cooevuvrvecnnie [ v | s 1,780,833 1,780,833 | ....... 1,688,452 1,749,026 31,807 1,780,833 01/27/2037.
126673 B7 6 |CWL 2005-3 MV4 2.551% 08/25/35.. .. | 03/25/2018. | Paydown 675,134 | . 619,233 671,718 3,416 08/25/2035.
14314) AB 6 |CARMX2017-1 A2 1.540% 02/18/20. .. | 03/15/2018. | Paydown 5,671,478 | ...... 5,671,477 5,671,476 | oo [ v 2 2 . 02/18/2020.
152314 NB 2 |CXHE 2005-B M1 2.221% 03/25/35... .. | 03/25/2018. | Paydown...........cocvveverererneens [ v | v 560,225 | .......... 560,225 | ........ 527,837 | oo 551,332 |..... 8,893 8,893 ....560,225 03/25/2035.
16151U AC 0 |CEDLT 2007-A A3 1.756% 12/28/23. .. | 03/28/2018. | PAydOWN..........vveerereernees [ o | s 1,770,088 | ....... 1,770,088 | ....... 1,764,557 | ....... 1,772,201 [ | e (2,113) (2,113) .1,770,088 12/28/2023.
165183 AF 1 |CFIl 2016-2A A1 1.880% 06/15/28.... .. | 03/15/2018. | PAYAOWN........covvrerirererireins | crverneiersnissieninens | e 1,641,123 | ... 1,641,123 | ... 1,641,089 | ....... 1,641,126 | ..... (3) (3) 06/15/2028.
165183 AL 8 |CFII2017-2A A1 1.990% 07/15/29.... «.e | .. | 03/15/2018. | Paydown 621,155 | .......... 621,155 | ......... 618,759 | .......... 375,822 |..... 2,390 2,390 07/15/2029.
17119B  AB 3 |CCART 2016-BA A2 1.360% 01/15/20........cccomvrrrcrennes .. | 03/15/2018. | Paydown..........coconeverneerinees [ v | s 2,027,407 | ....... 2,027,407 | ...... 2,027,200 | ....... 2,027,367 |..... 40 40 01/15/2020.
17307G  UT 3 |CMLTI 2005-OPT4 M3 2.311% 07/25/35... .. | 03/25/2018. | Paydown 354,288 354,288 354,067 | .......... 354,468 | ..o | s (179) (179) ....354,288 07/25/2035.
17319H AE 2 |CMLTI 2012-5 2A3 3.383% 08/20/35. .. | 03/01/2018. | PaydOWN.........ovveerereerenes [ v | s 1,175,266 | ....... 1,175,266 | ....... 1,143,314 | ... 1,173,172 | ... 2,095 2,095 1,175,266 08/20/2035.
17320A AD 6 |CMLTI2012-10 2A1A 3.161% 03/25/35. .. | 03/01/2018. | Paydown..........ccovvvvverernnens | wovrrernrisrrnnneinins | venreennn 210,838 | i 210,838 | .......... 212,156 | .......... 211,746 | ... (908) 03/25/2035.
18978C AA 1 |CNH2017-C A1 1.540% 12/14/18 ... | .. | 03/15/2018. | Paydown 7,497,233 | ... 7,497,233 | ....... 7,497,233 0 12/14/2018.
194204 AB 9 [CASL2017-AA2 3.750% 11/26/46.........coccovrmvrrerrrris .. [ 03/25/2018. | PaydOWN..........ocrvverrrrinins | cevvirevieeniieeniiies | cevireees 114,532 | ..ccoee. 114,532 | ...ccoee. 114,484 | .......... 114,489 43 11/26/2046.
20267T AA 0 |CBSLT 2016-A A1 3.320% 05/25/40.. .. | 03/25/2018. | Paydown 54,194 54,194 | ............ 55,142 | .ocoonnee. 55,122 (928) 05/25/2040.
20267T AB 8 |CBSLT 2016-A A2 3.821% 05/25/40.. .. | 03/25/2018. | Paydown 607,441 | .......... 607,441 | ... 607,441 | .......... 606,127 1,314 05/25/2040.
20267V AA 5 |CBSLT 2017-AGS A1 2.550% 05/25/41. .. | 03/25/2018. | Paydown 992,236 | .......... 992,236 | .......... 992,053 | .......... 991,668 568 05/25/2041.
20268K AB 6 |CBSLT 2017-BGS A2 2.271% 09/25/42. v | | 03/25/2018. | PAYAOWN.......oovvvrrrirrircerns | vevrsriserierienineens | cvvns 2,023,749 | ......2,023,749 | ...... 2,023,749 | ....... 2,024,692 (943) 09/25/2042.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40.........cccoorvrvnrvinniane .. | 03/01/2018. | Paydown 666 666 676 693 (26) [ oo | verierineninsendBB8 | i i | i (V1N IO 9 | 03/25/2040.
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22822R AR 1 |CCI 6.113% 01/15/20 ..101/15/2018. [ Call ~ 100.0000.........ccocrvee | wovvrrrerirerirernrinns | 000..9,941,000 | ... 9,941,000 | ..... 10,948,059 | ..... 10,469,643 | ....ovvovvevrins | e (13,098) | ..ovevevvrrrienns | ererrnens (13,096) | .vvoovvrviriane 10,456,547 ..(515,547) | ...... (515,547)| .....588,777 | 01/15/2020. | 1FE...
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/46............coocvenee. .. [ 03/01/2018. | Paydown..........cccereereereneens [ onernrrirnernerrsnnnes | 439,915 | i 439,915 | ......... 492,826 | ......... A48271 | v | e (8,356) (8,356) [ ..vovvrrrreirens | eerrreeereeeB39,915 | i [ [ 0 [ 3,477 | 11/10/2046.
23340L AA 2 |DRB2015-B A1 3.531% 10/27/31. .. | 03/25/2018. | Paydown..........ccovvvvierervnnns | v | venneeenn 310,164 | i 310,164 | .......... 316,173 | e 317,315 [ oo [ v (7,152) (7,152) [ oo | erverieneeeenn 310,164 | i | v | e | s 1,845 | 10/27/2031.
23340L AB 0 |DRB2015-B A2 3.170% 07/25/31. wwer | .- | 03/25/2018. | Paydown 1,592,935 | ... 1,614,987 | ....... 1,619,961 | ..ovoreveiceireen | s (27,027) | ooververcrines | e (27,027) | ceveoevrerieinne 07/25/2031.
23342K  AB 0 |DRB 2017-A A2A 1.750% 05/27/42.........oocvverevrririnrris .. [ 03/25/2018. | PaydOWN..........corvverrrienns | cevrirnenieeniieeniiins | eevirees 966,126 | .......... 966,126 | .......... 966,028 | .......... 966,040 |..... 86 86 05/27/2042.
24703C AD 5 |DEFT2015-2 A3 1.720% 09/22/20.... .. | 02/22/2018. | Paydown 687,868 | .......... 687,868 | .......... 688,727 | .......... 687,984 | .....ovvrerrieis | e (117) (117) 09/22/2020.
24703F AB 2 |DEFT 2017-1 A2 1.860% 06/24/19.... .. | 03/22/12018. | PaydOWN..........oveererneernnes [ e | s 1,569,720 | ....... 1,569,720 | ....... 1,569,570 | ....... 1,569,652 |..... 67 67 06/24/2019.
26207K  AB 7 |DRIVE 2017-3 A2A 1.650% 08/15/19.... .. | 03/15/2018. | PAYAOWN........couvvrvvriririreins | cevereiersninsereninens | e 3,335,933 | ....... 3,335,933 | ....... 3,335,881 | ....... 3,335,893 | ..... 41 41 08/15/2019.
27034M AB 0 |EARN 2016-D A2 2.720% 01/25/41 ... | .. | 03/25/2018. | Paydown 861,574 861,574 861,057 | .......... 860,895 |..... 679 679 01/25/2041.
278865 AQ 3 |ECOLABINC 1.550% 01/12/18.....cccovremrrirrirncrieiienns .. [ 0171212018 | MaLUFItY.......ocvvrverrireirniins [ i | e 21,550,000 | ... 21,550,000 | ... 21,613,357 | ..... 21,551,575 | oo | v (1,575) (1,575) [ oo | 20000ee21,550,000 | oo [ | v [ s 167,013 | 01/12/2018.
28108P AB 2 |ESLFT 2012-A AT 4.540% 10/01/25.. .. [ 01/01/2018. | PaydOwn..........cveeverereneens [ eovrenrinerrerieeenee | e 347,064 | ..........347,064 | .......... 348,799 | .......... 347,233 | ... (189) | vvvvveverrcrie | wevrreerennBAT,084 | s | e | v 0 | s 3,714 | 10/01/2025.
29372E BH 0 |EFF 2015-1 A2 1.300% 09/20/20 .. | 02/20/2018. | Paydown 883,771 | ........883,771 | ......... 883,623 | .......... 883,766 | .... 4 09/20/2020.
29372E  BL 1 |EFF 2015-2 A2 1.590% 02/22/21... .. | 03/20/12018. | PAYAOWN.........ouvvrerereririreins | crverneierississeeninens | e 1,308,433 | ...... 1,308,433 | ....... 1,306,032 | ....... 1,308,090 |..... 342 342 02/22/2021.
29372E BP 2 |EFF 2016-1 A2 1.830% 09/20/21... .. | 03/20/2018. | Paydown 3,054,691 3,054,691 | ....... 3,052,782 | ....... 3,052,804 | ..oovvvverers | e 1,887 1,887 09/20/2021.
29372E BS 6 |EFF2016-2 A2 1.740% 02/22/22 .. | 03/20/2018. | Paydown 1,192,364 | ....... 1,192,364 | ....... 1,192,415 | ... 1,192,253 |..... 110 110 02/22/2022.
30212P AP 0 |EXPEDIA GROUP INC 3.800% 02/15/28.. .. | 02/15/2018. | Bank of America Corp......... 3,868,950 | ..... 15,000,000 | .....14,962,050 | ..... 14,962,227 |.... 579 579 02/15/2028.
345397 WZ 2 |FORD MOTOR CREDIT CO 2.145% 01/09/18.. .. | 01/09/2018. | Maturity...... 5,000,000 | ....... 5,000,000 | ....... 5,000,000 | ....... 5,000,000 | .oooovvverirerines | s 0 01/09/2018.
345397 XT 5 |FORD MOTOR CREDIT CO 2.943% 01/08/19.. .. | 02/08/2018. | Morgan Stanley. 5,021,100 | ....... 5,000,000 | ....... 5,000,000 | ....... 5,000,000 |.... 0 . 01/08/2019.
35729P LM 0 |FHLT 2005-2 M2 2.341% 06/25/35 .. | 03/25/2018. | PaYdOWN.......coocvvrerererereens [ evrernriserierirnciies | e 512,757 | oo 512,757 | coovs 495932 | .......... 517,086 |.... (4,330) ...512,757 06/25/2035.
36190S AA 0 |GPPT 2014-GPP A 2.759% 02/15/27.... .. | 01/18/2018. | JP Morgan Securities INC.... | .....cccocververrvirans | e 12,090,914 | ..... 12,087,137 | ..... 12,088,572 | ..... 12,105,883 (9,178) 12,096,705 02/15/2027.
3622N6 AG 4 |GSR2007-AR2 4A1 3.679% 02/25/51... .. | 03/01/2018. | Paydown . .133,550 3,653 02/25/2051.
362341 KD 0 | GSAMP 2005-HE4 M2 2.356% 07/25/45... .. | 03/25/2018. | Paydown..........ccccoveveeeeneens [ v | 001,623,295 | ......1,623,295 | ....... 1,492,972 3,329 07/25/2045.
36250Q AD 5 |GMALT 2015-3 A3 1.690% 03/20/19 .. [ 02/13/2018. | Wells Fargo Bank............cc.. | ceeeereerernereenereinns | cvvnend 6,696,998 | ...... 6,701,186 | ....... 6,700,710 | ....... 6,701,111 25 03/20/2019.
36250Q AD 5 |GMALT 2015-3 A3 1.690% 03/20/19 .. [ 01/20/2018. | Paydown..........cocneverneerinees [ v | s 1,082,834 | ....... 1,082,834 | ....... 1,082,757 | ....... 1,082,822 |..... 12 12 03/20/2019.
36254X AA 2 |GSMS 2017-FARM A 3.541% 01/10/43 .. [ 02/01/2018. | VariOUS.........covvevrvrerirenienis [ e | s 50,662,109 | ..... 50,000,000 | ..... 51,588,895 | ... 51,588,276 (6,923) 01/10/2043.
38013B AA 8 |GMALT 2017-3 A1 1.350% 09/20/18. .. | 03/20/2018. | Paydown 5,688,444 | .......5,688,444 0 09/20/2018.
38406H AN 2 |GRCE 2014-GRCE F 3.590% 06/10/28 .. | 01/25/2018. | JP Morgan Securities InC.... | ...c.cooerveriverrncrnns | .....16,465,125 | ..... 16,600,000 | ..... 16,627,063 . (36) 06/10/2028.
41284A AE 8 |HDMOT 2014-1 A4 1.550% 10/15/21.... .. | 03/15/2018. | Paydown..........ccccorevernrerrnnes [ v | s 2,687,001 | ....... 2,687,001 | ....... 2,689,940 | ....... 2,688,025 | ...oovvcrieriies | s (1,025) (1,025) 10/15/2021.
41284C AD 6 |HDMOT 2015-2A3 1.300% 03/16/20.... .. | 03/15/2018. | Paydown 626,999 | .......... 626,999 | .......... 626,779 | .......... 626,909 |..... 90 90 03/16/2020.
437084 PZ 3 |HEAT 2005-8 M1 2.051% 02/25/36 .. | 03/25/2018. | Paydown ..154,914 | ... 154914 | ... 153,437 | oo 154,640 | ..... 274 274 02/25/2036.
438124 AB 5 |HAROT 2016-3 A2 1.010% 10/18/18 woer | .. | 01/18/2018. | Paydown 21,045,298 | .......1,045,298 | ....... 1,045,246 | ....... 1,045,295 | ... | s 3 3 10/18/2018.
44929E  AB 1 |HALST 2016-C A2 1.300% 03/15/19......ccverrvmrrirerirnnns .. | 03/15/2018. | Paydown..........coconeverneerinees [ v | s 2,361,055 | ....... 2,361,055 | ....... 2,360,816 | ....... 2,361,008 |..... 47 47 03/15/2019.
45660L DG 1 |INDX 2005-AR14A1 3.550% 03/25/35 .. | 03/01/2018. | Paydown 292,048 292,048 222,867 | .......... 243,752 | oo | e 48,295 | ..o [ e 48,295 | ...coovvrvvrirnns 03/25/2035.
46626L AF 7 |JPMAC 2005-OPT1 M2 2.326% 06/25/35.. .. | 03/25/2018. | Paydown 263,839 263,839 231,024 | .......... 259,024 | ..o | s 4,815 4,815 06/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 3.503% 08/25/34 .. | 03/01/2018. | Paydown (853) 08/25/2034.
46634G AC 5 |JPMCC 2009-IWST XA 10 2.112% 12/05/27 ..o | .. | 03/01/2018. | Paydown .13,190 . P (4,386) 12/05/2027.
466396 AU 0 |JPMMT 2013-1 2A2 2.500% 03/01/43...........cccoovvvenrrence .. [ 03/01/2018. | PaydOWN...........ovvverrriienns | e | evveres 276,501 | .......... 276,501 | ........... 281,113 | oo 280,151 | .o | e (3,649) (3,649) [ ..o | e 276,501 03/01/2043.
47787X AB 3 |JDOT 2017-A A2 1.500% 10/15/19.... .. | 03/15/2018. | PaydOWN..........ovveererneerinns [ v | s 6,588,189 | ...... 6,588,189 | ....... 6,588,162 | ....... 6,588,180 | ...oovvrrerrriens [ e 9 9 . 6,588,189 10/15/2019.
47788N  AB 4 |JDOT 2016-B A2 1.090% 02/15/19.... .. | 03/15/2018. | PaydOWN..........vveerereernnes [ e | e 1,707,543 | ....... 1,707,543 | ....... 1,706,409 | ....... 1,707,096 446 1,707,543 02/15/2019.
493268 CJ 3 |KSLT 2005-A 2A4 2.632% 06/27/38, .. | 03/27/2018. | Paydown..........ccovevernvvcnnns [ covvrrveireninciiniens | s 1,368,076 | ....... 1,368,076 | ....... 1,368,076 | ....... 1,369,903 (1,827) .1,368,076 06/27/2038.
50116R AC 0 [KCOT 2015-1A A3 1.540% 03/15/19 weer [+ [ 03/15/2018. [ PAYAOWN........ocoonerrcerreiens [ e | s 2,745,515 | ....... 2,745,515 | ....... 2,749,269 | ....... 2,746,672 |.... (1,156) . 2,745,515 03/15/2019.
55315F AB 6 |MMAF 2016-AA A2 1.390% 12/117/18........ccocvoverrnrirs .. | 03/15/2018. | PaydOWN..........covrvverrrrienes | cevrirenrireniineniiins | v 4,767,175 | ....... 4,767,175 | ....... 4,767,120 | ....... 4,767,117 | ..... 59 59 | s | i 4,767,175 12/17/2018.
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553794 AA 6 |MUFG AMERICAS 1.625% 02/09/18........cccoverernrernens .. | 02/09/2018. | MtUTItY........cvvvvercerrrinerin [ e | s 3,000,000 | ....... 3,000,000 | ....... 2,997,990 | ....... 2,999,894 |..... 106 .3,000,000 | ..o | e | e | s 24,375 | 02/09/2018. | 1FE...
56585A AK 8 |MARATHON PETROLEUM CORP 2.700% 12/14/1...... .. 103/15/2018. [ Call ~ 100.0000.........covveee | worrrrrrrrrrerirerineians | e 15,000,000 | ..... 15,000,000 | ..... 14,988,000 | ..... 14,995,979 | ..... 605 14,996,584 | ......ccovvvverns | 3,416 | o.e 3,416 | e 164,550 | 12/14/2018. | 2FE...
577081 AX 0 |MATTEL INC 1.700% 03/15/18. o+ | 03/15/2018. | MALUIIEY ..o | v | e 4,000,000 | ....... 4,000,000 | ....... 4,015,040 | ....... 3,985,000 | ........ 17,041 | oiei(2,041) | oo [ 15,000 | .ovvreiiieinne 4,000,000 | ..o [ e | e 0 [ s 34,000 | 03/15/2018. | 3FE...
577081 AZ 5 |MATTEL INC 2.350% 05/06/19. weer | . [ 01/08/2018. | Wells Fargo Bank...........c... | ceeevereervernernenins | e 14,798,834 | ... 14,971,000 | ..... 15,019,565 | ..... 14,782,066 | ...... 226,348 225,644 v 15,007,710 | oo | .(208,876) | ......(208,876) | ....... 62,546 | 05/06/2019.
584050 AD 4 |MEDCO HEALTH SOLUTIONS INC 7.125% 03/1......... .. [ 03/15/2018. | MatUrity..........coeverrernriecniins [ v | s 14,139,000 | ..... 14,139,000 | ..... 14,904,485 | ..... 14,294,630 | .ooovvevrrerrns | 00eree(155,630) | ovvveiireriacns | e (155,630) | vvvevvrreerein | v 14,139,000 | ..vovvvrvereeinn | e | erverisrirennnd0 | s 503,702 |03/15/2018.
58769A AE 6 |MBALT 2015-B A4 1.530% 05/17/21.....covvevrrverirerernes . 1 02/15/2018. | PaydOWN..........vvvererriiinns [ v | s 8,002,873 | ...... 8,002,873 | ....... 8,013,815 | ....... 8,003,695 | ....ccoovrerriinne (821) 8,002,873 | ..o | e | errrriinriennn0 | s 16,474 | 05/17/2021.
60871R  AG 5 |MOLSON COORS BREWING CO 3.000% 07/15/2....... .. [ 02/01/2018. | VAIIOUS......coourrvrrrrerierirnees [ ererineiseiiiesineiins | e 14,394,250 | ..... 15,000,000 | ..... 14,994,700 | ..... 14,995,311 | ..... (5) 14,995,306 | .......coceeneve. | -...(601,056) | ......(601,056) | ..... 240,000 |07/15/2026.
61744C TL 0 |MSAC 2005-HE4 M2 2.326% 07/25/35.. .. | 03/25/2018. | Paydown 290,504 290,504 | .......... 275979 | .......... 302,491 | oo | e (11,987) | s | v (11,987) | oo | vererrereren290,504 | oo | e | i [ i 1,081 | 07/25/2035.
61761N  AA 8 |MSRR2012-R4 1A 1.771% 08/26/36.... .. | 03/25/2018. | PaYdOWN.......oouverrererercens [ v | e 436,001 | .......... 436,001 | .......... 415922 | ......... 433,527 |..... 2,564 | oo | eeriieereen36,091 | e | e |0 | s 1,237 | 08/26/2036.
617620 BB 8 |MSRR2013-R8 5A 3.619% 07/26/53..........ccocvvrverirne . [ 03/01/2018. | PaYdOWN. ... | e | v 1,146,781 | ....... 1,146,781 | ....... 1,176,167 | ....... 1,155,243 (8,462) 07/26/2053.
61763Y AA 2 |MSRM 2014-1A A1 2.966% 06/25/44 .. | 03/01/2018. | Paydown 624,803 | .......... 624,803 | .......... 636,610 | .......... 636,001 | ..o | e (11,288) | s | s (11,288) | cvvoovveireinne 06/25/2044.
63862H AA 5 [NHLT2017-1AA 1.968% 05/25/27.... .. | 03/25/2018. | PaydOWN..........vveerereernnes [ o | s 1,020,611 | ....... 1,020,611 | ....... 1,020,611 | ....... 1,020,611 0 05/25/2027.
63940D AA 0 [NAVSL2018-1A A1 1.751% 03/25/67.... .. | 03/25/2018. | Paydown ..309,184 | ......... 309,184 | .......... 309,184 | ..o 0 . 03/25/2067.
63940L AA 2 |NAVSL 2016-6A A1 2.101% 03/25/66.... .. | 03/25/2018. | Paydown 2,195,317 | ...2,795,317 | ....... 2,797,370 .2,802,715 (7,399) 2,795,317 voern9,658 | 03/25/2066.
640315 AE 7 |NSLT 2006-2 A5 1.845% 01/25/30.... .. [ 01/25/2018. | Paydown.........ccccovevuvrvcnnie [ v | s 4,398,625 | ....... 4,398,625 | ... 4,393,102 4,401,596 (2,970) 4,398,625 | ... | e | 0 | 16,495 | 01/25/2030.
64352V KU 4 |NCHET 2005-2 M2 2.296% 06/25/35. .. | 03/25/2018. | Paydown 557,643 557,643 | . 483,755 | ..........546,699 06/25/2035.
64352V LK 5 |NCHET 2005-3 M2 2.356% 07/25/35. .. | 03/25/2018. | PaydOwN..........ccvrverererineins [ e | i 995,027 | .......... 995,027 | .......... 929,106 | .......... 996,436 | .... 07/25/2035.
654747 AB 0 |NAROT 2017-A A2A  1.470% 01/15/20.. .. | 03/15/2018. | PAYAOWN.......oouvrrvrirrireins | crvereierisniseeeninens | e 2,498,256 | ....... 2,498,256 | ....... 2,498,244 | ....... 2,498,250 01/15/2020.
65477X AB 0 |NALT 2016-B A2A 1.260% 12/17/18 .. | 03/15/2018. [ PaYdOWN.........oovveerereerenns [ v | s 6,884,620 | ...... 6,884,620 | ....... 6,884,001 | ....... 6,884,511 . 12/17/2018.
65540P AR 5 |NMRR 2014-6R 4A1 1.781% 11/26/36.. .. | 03/26/2018. | Paydown..........c.cooevunrvecnins [ vovnrrveiireneciiniens | s 1,118,309 | ....... 1,118,309 | ....... 1,065,189 1,106,349 | ..cooviiiricni | v 11,960 [ .o | i 11,960 | .o 1,118,309 11/26/2036.
66987X GX 7 |NHEL 2005-3 M1 2.296% 01/25/36... .. | 03/25/2018. | PaydOWN..........vveerereerinns [ e | s 1,515,765 1,515,765 | ......1,314,162 | .......1,483,647 32,118 32,118 .1,515,765 01/25/2036.
749286 BM 9 |RBSSP 2009-13 11A3 3.901% 09/26/35.... .. | 03/01/2018. | Paydown 356,763 | .......... 356,763 | .......... 364,790 | .......... 359,527 | .o | v (2,764) (2,764) 09/26/2035.
749280 BS 5 |RBSSP2009-12 15A1 3.798% 10/25/35 .. | 03/25/2018. | Paydown...........ccooevervvennnes [ wovvrrvververrnciniinns | 20...3,605,328 | ...... 3,605,328 | ....... 3,626,171 | ....... 3,635,024 | ..... (29,696) | ...vvvveerrins | e (29,696) | ...voocvvvririane 10/25/2035.
74932T AA 2 |RBSSP2014-11A1 1.781% 11/26/36.... .. | 03/25/2018. | Paydown v 376,654 | e 376,654 | .......... 343,697 | .......... 367,648 |..... 9,007 9,007 11/26/2036.
756109 AM 6 |REALTY INCOME CORP 2.000% 01/31/18 .. [ 01/31/2018. | Maturity........cooevvvniveenicenis [ e | s 5,000,000 | ....... 5,000,000 | ....... 5,028,100 | ....... 5,000,000 0 01/31/2018.
76112B  JG 6 |RAMP 2005-RS1 MII1 2.446% 01/25/35.... .. | 03/25/2018. | Paydown 222,398 222,398 | . 215,309 | ..........223,440 (1,042) ....654 | 01/25/2035.
78403D AE 0 |SBATOWER TRUST 3.598% 04/15/18 .1 03/15/2018. | Call ~ 100.0000..........cocoees | orvrrrrerrmerrerirnenrnns | 11,500,000 | ... 11,500,000 | ..... 11,728,750 | ..... 11,500,000 0 103,442 | 04/15/2018.
784419 AE 3 |SLCLT 2006-A A5 1.529% 07/15/36.. .. [ 01/15/2018. | Paydown...........cccovevervvevnnes [ v | ol LIT7,759 | i, 1,777,759 | ... 1,762,886 | ....... 1,777,822 | ... (B3) [ oo | erreeeee LTTTTE9 | [ | cverrvriinnicenn0 [ 6,947 | 07/15/2036.
78442G PP 5 |SLMA 2005-5 A3 1.845% 04/25/25.... .. [ 01/25/2018. | Paydown.........ccvevereereneens [ onrrnrrirneincrirsrinnes | e 344,025 | e 344,025 | .......... 343,595 | .......... 344,263 | .... (238) 04/25/2025.
78443C CA 0 |SLMA2005-B A3 2.395% 12/15/23... .. | 03/15/2018. | Paydown...........ccooevervvvennes [ v | 2....3,805,686 | ...... 3,805,686 | ....... 3,806,876 | ....... 3,809,057 (3,371) 12/15/2023.
78443D AC 6 |SLMA2007-A A3 2.295% 12/15/26... v | -+ | 03/15/2018. | PAYAOWN......couvvervrcrierins [ rerereeereeissisernens | v 3,129,315 | ....... 3,129,315 | ....... 3,127,359 | ....... 3,130,216 (901) . . 12/15/2026.
784456 AC 9 |SMB2014-AA2B 2.927% 05/15/26........cocovererrinrrrnens .. [ 03/15/2018. | Paydown..........ccovveverereneins [ v | i 186,389 | ...c...... 186,389 | ...coouue. 188,661 | .......... 188,738 (2,348) [ oo | e 186,389 05/15/2026.
78447X AB 0 |SLMA 2013-C CLASS A2A 2.940% 10/15/31 .. | 03/15/2018. | PaydOwN..........cvevverneeeinns [ o | s 1,761,598 | ....... 1,761,598 | ....... 1,783,067 | ....... 1,780,704 ,106) 1,761,598 10/15/2031.
78448D AC 1 |SLMA2014-A A2B 2.738% 01/15/26 .. | 03/15/2018. [ PaydOWN.........oeveerercerines [ v | s 1,601,796 | ....... 1,601,796 | ....... 1,612,057 [ .o ) .1,601,796 01/15/2026.
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38... .. | 03/25/2018. | PAYAOWN........couvvrrvreririieins | v | e 1,314,743 | ... 1,314,743 | ....... 1,269,742 | ....... 1,278,838 1,314,743 01/26/2038.
78470N AC 0 |SOFI2015-DB 3.590% 10/25/37.. ceee | [ 03/25/2018. [ PAYAOWN........covnvrrcervriens [ e | s 1,267,300 | ....... 1,267,300 | ....... 1,250,644 | ....... 1,254,963 , . .1,267,300 10/25/2037.
834017 AA 3 |SOFI2015-B A1 2.671% 04/25/35...........cccvvvricriinnns .. | 03/25/2018. | Paydown..........ccccccuveveneies [ v | e 733,643 | .......... 733,643 | .......... 713,468 | ......... 722,858 | ..o | v 10,785 | ..o [ e 10,785 | v | e 733,643 04/25/2035.
83402) AB 4 |SOFI2016-B A2A 1.680% 03/25/31 .. | 03/25/2018. | PaydOWN..........cvereverneerinns [ v | s 1,136,422 | ....... 1,136,422 | ....... 1,136,330 | ....... 1,136,395 |..... 27 27 1,136,422 03/25/2031.
83612M AE 7 |SVHE 2006-WF2 A2D 1.831% 12/25/36. .. | 03/25/2018. [ PaydOWN..........cveererneernnes [ i | s 1411224 | ... 1411224 | ... 1,302,307 | ....... 1,399,997 | .ovvovcinciinnes | v 7272 T T DO 11,228 | .o, 1,411,224 12/25/2036.
83714R BB 8 |SCSLC 2006-1 A2 1.601% 12/01/22 .. | 03/01/2018. | Paydown..........cc.evvvvererveiens | wvvirmrrverinisereninnn | voveennnd 7,500 | 10 777,500 | e 777,500 | ..o TT7,868 | .o | v (368) (368) 12/01/2022.
84861T AC 2 |SPIRIT REALTY LP 4.450% 09/15/26... . 102/15/2018. | Wells Fargo Bank............... | coeeverroververresrns | 0. 3,431,024 | .......3,568,000 | ....... 3,498,816 | ....... 3,503,386 |..... 932 932 09/15/2026.
855541 AB 4 |STARM 2007-S12A1 3.823% 01/25/37........cccvvvvvvvranc | 03/01/2018. | Paydown...........couvunmvicnnins | conriverrerisneinnicnnns | cverieenena 73,798 | 00 73,795 | e, 64,811 | ccovovnecs 64,811 |..... 8,985 8,985 01/25/2037.




Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

¥'5030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted | Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
86359X AD 5 | SASC 2006-AM1 A4 1.781% 04/25/36.. .. | 03/25/2018. | Paydown 214,730 201,108 212,214 |..... 2,516 2,516 ...214,730 04/25/2036. | 1FM..
89237W AB 3 |TAOT 2016-C A2A 1.000% 01/15/19.... .. | .. | 03/15/2018. | Paydown <..4,670,699 ,670,472 ,670,680 |..... 19 19 ceveenenn4,670,699 01/15/2019. | 1FE..
89238M AB 4 |TAOT 2017-AA2A  1.420% 09/16/19.......cccrvvvrervrrirrnne .. | 03/15/2018. | Paydown...........coevvevenrererens | crvververernniisinnnens | 003,521,396 | ... 3,521,396 | ....... 3,521,057 | ....... 3,521,270 |..... 127 127 | | v 3,521,396 09/16/2019.
92887K AB 6 |VFET 2017-1A A2 1.550% 10/15/19 .. | 03/15/2018. | Paydown ...3,146,602 | ....... 3,146,602 | ....... 3,146,371 | ....... 3,146,511 | ..... 90 90 .3,146,602 10/15/2019.
9497EN AC 7 |WFHET 2005-3 M3 2.311% 11/25/35... .. | .. | 03/25/2018. | Paydown 547,466 | ......... 547,466 | ... 546,782 | .......... S48 A3T | v | s (971) (971) revneeennnn DAT 466 11/25/2035.
95058X AB 4 |WEN 2015-1A A2Il 4.080% 06/15/45..........ccovvvirireriens .. | 03/15/2018. | Paydown 8,213 8,213 | e 8,367 | ovoevirinrrreiins | v [ e (155) (155) 8,213 06/15/2045.
96328D AT 1 |WHLS 2016-1A A2 1.590% 05/20/25.... .. | 03/20/2018. | PaydOWN..........cveererneernnes [ o | s 1,583,121 | ....... 1,583,121 | ....... 1,582,992 | ....... 1,583,070 |..... 51 51 1,583,121 05/20/2025.
98162K AB 9 |WOLS 2017-A A2 1.680% 12/16/19 .1 03/15/2018. | PAYAOWN........couverervrireierns | crvereirerississieniines | v 1,547,622 | .....1,547,622 | ....... 1,547,486 | ....... 1,547,548 | ..... 74 74 .1,547,622 12/16/2019.
136452 AA 7 |CPART 2017-1A A1 1.400% 10/19/18 03/19/2018. | Paydown ....5,210,554 5,210,554 5,210,554 0 10/19/2018.
136452 AB 5 |CPART 2017-1A A2A 1.772% 12/19/19 03/19/2018. | Paydown ..1562,079 ..152,079 .152,079 0 12/19/2019.
81379 AB 7 |SSTRT 2017-1A A2A 1.510% 04/25/19.... 03/25/2018. | Paydown 2,371,901 | L ,371,901 ,371,901 0 [ ] . 04/25/2019.
3899999. Total - Bonds - Industrial and Miscellaneous.. ....562,561,714 ....566,826,326 ....569,374,203 | ....566,533,801 | ...... 243,389 0 238,587 0] . 568,944,943 .(6,383,227) | ...(6,383,227) | ..4,507,207 XXX
8399997. Total - Bonds - Part 4 ....802,236,598 | ....806,839,222 | ....810,750,823 | ....747,383,517 243,389 | ...... (238,822) 0 4,567 0 .809,433,682 (7,197,082) | ...(7,197,082) | ..5,182,328 XXX
8399999. TOt = BONAS. ...t ....802,236,598 | ....806,839,222 | ....810,750,823 |....747,383,517 | ...... 243,389 (238,822) 0 4,567 0. 809,433,682 .(7,197,082) | ...(7,197,082) | ..5,182,328 XXX
Common Stocks - Industrial and Miscellaneous
002824 10 0 |ABBOTT LABORATORIES.. .. | 02/28/2018. | State Street Bank .37,900.000 | .......2,296,221 XXX <o 1,692,550 2,162,953 | ..... (470,403) | . (470,403) 1,692,550 | ..o | 603,671 ..603,671 | ......10,612 XXX
02079K 30 5 |ALPHABETA. .. | .. 1 02/28/2018. | State Street Bank...........c.cc. | ceouue 11,300.000 | ..... 12,573,490 XXX | 3,010,908 | ..... 11,903,420 | ..(8,892,512) (8,892,512) .3,010,908 ..9,562,581 |..... 9,562,581 | ...ocvverirnns XXX
023135 10 6 |AMAZON.COM INC .. | 02/28/2018. | State Street Bank.... 1,000.000 | ....... 1,518,359 XXX . 116,443 | ....... 1,169,470 | ..(1,053,027) (1,053,027) | ... 1,401,916 | ..... 1,401,916 XXX
025816 10 9 | AMERICAN EXPRESS CO.......cconsiermrimermerireersninnnins .. | 02/28/2018. | State Street Bank .19,000.000 ,872,013 XXX ..725,643 ,886,890 | ..(1,161,247) . ...(1,161,247) 1,146,371 | .....1,146,371 XXX
084670 70 2 |BERKSHIRE HATHAWAY INC .. | 02/28/2018. | State Street Bank.... XXX 27,891 | 198,220 | ..... (170,529) (170,529) 227,697 | | e 181,661 | ....... 181,661 XXX
09075E 10 0 |BIOVERATIVINC .. | 03/07/2018. | State Street Bank.... XXX ....63,168 407,09 | ..... (343,928) ) 63,168 | oo | e 729,582 | ....... 729,582 XXX
09247X 10 1 |BLACKROCK INC/NEW YORK.......cocomerrmrirerincrirnerneens .. | 02/28/2018. | State Street Bank.... . . XXX . ,298,522 287,744 | ........ 10,778 e 10,778 [ | e 3,298,522 | .coovveerirr | e 262,237 | ....... 262,237 XXX
131347 30 4 |CALPINE CORP. .. | 02/28/2018. | State Street Bank...........c.cc. | v 11,400.000 | .......... 173,425 XXX | 148,796 | .......... 172,482 | .00 (23,686) | ..oovonrecrivenes | e [ e (23,686) | ..voovvvrieeiine | i 148,796 | ..oovveerrvcr | e 24,629 | ... 24,629 XXX
172967 42 4 |CITIGROUP INC .. | 02/28/2018. | State Street Bank...........c.cc. | coeeererenecs 900.000 | ...ooonee. 68,482 XXX 45,241 66,969 (21,728) L5281 | e | e 23,240 23,240 XXX
200525 10 3 |COMMERCE BANCSHARES INC.. ..|..101/09/2018. | State Street Bank 1.700 95 XXX . . . (48) AT | AT | . XXX
21870Q 10 5 |CORESITE REALTY CORP......cccosvveerirrererineirssiserienns .. | 02/28/2018. | State Street Bank...........c.cc. | weouuee 13,300.000 | ....... 1,254,114 XXX | 1,451,051 | ....... 1,514,870 | .......(63,819) | covvouvverrcrires [ v [ e ((CRR:H1S) N I 1,451,051 | .o .(196,937) | ...... (196,937) | ....... 13,034 XXX
256677 10 5 |DOLLAR GENERAL CORP. .. | 02/28/2018. | State Street Bank...........c.c.. | v 17,200.000 | ....... 1,636,860 XXX | 1,228,839 | ....... 1,599,772 | ..... (370,933) )| ... 1,228,839 408,022 | ....... 408,022 | ........ 4,472 XXX
30161N 10 1 |EXELON CORP .| .. | 02/28/2018. | State Street Bank................ | covveees 49,257.000 | ....... 1,835,052 XXX | e 1,464,903 | ....... 1,941,218 | ..... (476,315) . (476 315)] ... . 1,464,903 | ... 370,149 | ......370,149 | ....... 16,994 XXX
30231G 10 2 |EXXON MOBILE CORP........coocovierrinirierineerseinseennnins .. | 02/28/2018. | State Street Bank...........c.cc. | wooueee 24,594.000 | ....... 1,880,347 XXX | 648,819 | ....... 2,057,042 | ..(1,408,223) | ....ovvvrvrererins | v [ e (1,408,223) | ..o | eeereeieens 648,819 | ..cooovrrvrrrs 1,231,528 |....1,231,528 | ....... 18,937 XXX
345370 86 0 |FORD MOTOR CO. .. | .. | 02/28/2018. | State Street Bank..........ccoe. | vovuee 126,600.000 XXX 1,337,554 | ....... 1,581,234 | ... (243,680) (243,680) 1,337,554 10,489 | .........10,489 | ....... 35,448 XXX
364760 10 8 | GAP INC...ooiivieiceeieeeee et .. | 02/28/2018. | State Street Bank...........c.cc. | weouues 35,000.000 XXX 850,150 | ....... 1,192,100 | ..... (341,950) JUOORE RPN ISP (341,950) | evvvverrrieinne ceeeenernnn850,150 | ... 262,712 | ......262,712 | ......... 8,050 XXX
369604 10 3 |GENERAL ELECTRIC CO....coovvvrureiirericiieeiseiienis .. | 02/28/2018. | State Street Bank............c... | ...... 411,738.000 XXX | 8,427,839 | ....... 7,184,828 |...1,243,011 | .oovovivici | e | e 1,243,011 [ e | e 8,427,839 | ..covvvrrirns .(2,596,405) ...(2 596,405) | ....... 49,409 XXX
478160 10 4 |JOHNSON & JOHNSON .. | 02/28/2018. | State Street Bank.... .41,700.000 XXX 2,958,840 5,826,324 | ..(2,867,484) (2,867,484) .2,958,840 .2,495,227 | ..... 2,495,227 | ...... 35,028 XXX
48205A 10 9 |JUNO THERAPEUTICSINC... .. |.. 1 03/02/2018. | State Street Bank.... . 7,900.000 XXX 332,955 361,109 | ....... (28,154) ) ....332,955 |... 354,345 | ....... 354,345 | ..o XXX
50540R 40 9 |LABORATORY CRP OF AMER HLDGS.........ccccovverernnn .. | 02/28/2018. | State Street Bank...........ccoc. | vevevrrnee 1,500.000 XXX | s 65,055 | .......... 239,265 | ... (174,210) ) 65,055 | .o | 196,878 | ....... 196,878 | ..o XXX
53071M 85 6 |LIBERTY MEDIA CORP .. | 03/12/2018. | Tax Free Exchange..........c.. | veveunee. 7,703.000 XXX ....94,460 LANT811 | L (323,350) ) 294,460 | ..o XXX
535919 50 0 |LIONS GATE ENTERTAINMENT COR.. .. | .. | 02/28/2018. | State Street Bank 3,613.000 XXX rernnnnn95,275 14677 | e (19,402) . (19, 402) 295,275 | oo 2,571 | 2,571 XXX
580135 10 1 |MCDONALD'S CORP .. | 02/28/2018. | State Street Bank..........cc... | vevernees 8,700.000 XXX | 848,178 | ....... 1,497,444 | ..... (649,266) | .....ocevnverrries [ e | e (649,266) | .....ovvrverrren | i 848,178 | ..o | o 535411 | ... 535,411 XXX
596278 10 1 |MIDDLEBY CORP. .. | 02/28/2018. | State Street Bank...........ccc. | ceouue 14,200.000 XXX | 1,862,708 | ....... 1,916,290 | ....... (53,582) ) .1,862,708 ..(154,402) | ..... (154,402) | . XXX
674599 10 5 | OCCIDENTAL PETROLEUM CORP......cocovvverriirrnrinns .. | 02/28/2018. | State Street Bank..........cccoe. | vevree. 96,400.000 | ....... 6,386,931 XXX | 6,904,197 | ....... 7,100,824 | ... (196,627) . (196 627)] ... . 6,904,197 | ... ..(517,266) | ...... (517,266) | . XXX .
742718 10 9 |PROCTER & GAMBLE CO........ccosvvemerrerineerenisrinniin .. | 02/28/2018. | State Street Bank...........ccc.. | e 148,433.000 | ..... 11,717,476 XXX | 9,756,601 | ..... 13,638,024 | ..(3,881,423) | ....cvovrevrrrenns | cervnrineriienes | e (3,881,423) | ..o | v 9,756,601 | ..ooovvvvrernnens ..1,960,875 |..... 1,960,875 XXX | I
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74340W 10 3 |PROLOGIS INC .. | 02/28/2018. | State Street Bank................ 14,900.000 XXX 746,474 | .........961,199 | ..... (214,725) | . (214,725) | oo | i TABAT4 | oo | 160,932 | ....... 160,932 XXX L.
744320 10 2 |PRUDENTIAL FINANCIAL INC.....coovvoriirrireierieriens .. | 01/01/2018. | Class Action Litigation......... XXX s . 0 [ e | e | ceeernseesenennes | ceeeeene 1,293 | s 1,293 |.... XXX L....
747525 10 3 |QUALCOMM INC .. | 02/28/2018. | State Street Bank..........cccoe. | veeree. 71,500.000 4,679,381 XXX | e 3,706,560 | ....... 4,577,430 (870,870) 3,706,560 |...ccovrevriernen. | .....972,821 | L 972,821 | ....... 40,755 XXX L.
783549 10 8 |RYDER SYSTEMINC .. | 02/28/2018. | State Street Bank.... IO I 10,300.000 | ..........753,925 XXX | 663,935 | ......... 866,951 (203,016) . 1863,935 | i [ 289,990 | ..o 89,990 | ......... 5,356 XXX L.
79466L 30 2 | SALESFORCE.COM INC .. | 02/28/2018. | State Street Bank................ | coouuee 14,535.000 | ....... 1,699,958 XXX ] 1,020,321 | ....... 1,485,913 | .....(465,592) | ...oovvvvrrrriranns [ v [ v (465,592) | oo | e 1,020,321 | oo | 679,638 | ....... 679,638 | ..oovvvcrinnns XXX | I
82481R 10 6 |SHIRE PLC-ADR .. | 02/28/2018. | State Street Bank.... ......9,568.000 | ...... 1,229,175 XXX ] 1,234,628 | ....... 1,484,188 (249,560) 1,234,628 | ..o | e (5,453) | ..ocvene (5,453) | .... XXX
833034 10 1 | SNAP-ON INC....ooouiiririeieiieeiseie e .. | 02/28/2018. | State Street Bank.... +rer.14,000.000 | ....... 2,238,765 XXX | 2,445,758 | ...... 2,440,200 5,558 ..(206,993) | ...... (206,993) | ... XXX
866674 10 4 | SUN COMMUNITIES INC.......cccrvvrrrnne .. | 02/28/2018. | State Street Bank..........cccoe. | vevree. 10,700.000 XXX | 972,265 | .......... 992,746 | ....... (20,481) ....(20,481) (31,559) | ........ (31,559) XXX
87612E 10 6 |TARGET CORPORATION.......cccovvvmireres .. | 02/28/2018. | State Street Bank.... JOOTR I 22,100.000 XXX | 1428517 | ... 1,442,025 \ ...(13,508) N . 248,109 | ....... 248,109 XXX
885160 10 1 | THOR INDUSTRIES INC .. | 02/28/2018. | State Street Bank................ | coouee 11,700.000 XXX | 1,791,105 | ....... 1,763,424 | ........ 27,681 | .o P T T 1,791,105 ................... .(273,580) | ...... (273,580) XXX | I
887228 10 4 |TIME INC .. | 01/30/2018. | State Street Bank.........ccc... | vevernees 3,900.000 XXX ] 83,825 | 71,955 | (28,130) | s [ e | s (28,130) 43,825 | . | 1000.28,325 | 28,325 XXX L....
91307C 10 2 |UNITED THERAPEUTICS CORP .. | 02/28/2018. | State Street Bank 300.000 XXX (3,535) 40,850 | .o [ e (6,133) | (6,133) XXX L...
91347P 10 5 |UNIVERSAL DISPLAY CORP. .. | 02/28/2018. | State Street Bank.... ......5,200.000 XXX | 621,524 | .......... 897,780 (276,256) 621524 | . | ..56,049 | 56,049 | ... XXX L.
92553P 20 1 |VIACOM INC CLASS B ... | .| 02/28/2018. | State Street Bank.... <rr.28,700.000 XXX | e 1,261,287 | .......... 884,247 | ... 377,040 | .oovvvoerrcinens | e | v 377,040 | .o, 1,261,287 ..(300,892) | ...... (300,892) | .... XXX L...
931142 10 3 |WALMART INC.....ccoooiriiiiirisicncsiesissssissieniens .. | 02/28/2018. | State Street Bank................ | c..cees 82,600.000 XXX ] 6,171,104 | ...... 8,156,750 | ..(1, 985 ,646) (1,985,646) 6,171,104 1,315,141 | ... 1,315,141 | ....... 42,126 XXX L...
984121 60 8 |XEROX CORP ... | .. | 02/28/2018. | State Street Bank 14,133.000 XXX . .320,343 411,977 | ... (91,634) (91,634) | . ...110,467 110,467 XXX L
98919V 10 5 |ZAYO GROUP HOLDINGS INC......cccovirrrinrircrirecireens .. | 02/28/2018. | State Street Bank.... 19,000.000 XXX | 510,583 699,200 | ..... (188,617) ..(188,617) 172,364 | ....... 172,364 XXX L...
00B8W6 7B 2 |LIBERTY GLOBAL PLC C C|02/28/2018. | State Street Bank..........ccoco. | vovveree 59,821.000 XXX | e 1,050,026 | ....... 2,024,343 | ..... (974,317) ..(974,317) 773,683 | ....... 773,683 |.... XXX L.
00BGH1 M5 8 |PERRIGO COPLC C| 02/28/2018. | State Street Bank...........cccc. | weeee. 10,000.000 XXX | 849,208 | ......... 871,600 | ....... (22,392) veenen(22,392) (27,312) | ........ (27,312) | ... XXX L....
00BTN1 Y1 9 |MEDTRONIC PLC C| 02/28/2018. | State Street Bank............cc.. | ... 38,240.000 3,074 035 XXX ] 1,694,017 | ....... 3,087,880 | ..(1,393,863) | . (1,393,863) .1,380,018 |..... 1,380,018 XXX L....
594837 30 4 |MICRO FOCUS INTL-SPN ADR. C|02/28/2018. | State Street Bank........ccccoe. | woveeees 25,910.000 731,127 XXX . 764,345 | ........870,317 | ..... (105,972) (105,972) | oo | o 764,345 | i | (33,218) ] ........ (33,218)] ........8,715 XXX L.
9099999. Total - Common Stocks - Industrial and MiSCEIANEOUS. ...........rurriiiiisiriiiniiins orrissessees st sensssesssnssnies | eeees 98,195,931 XXX | 74,793,108 |....103,472,681 | (28,679,572) ....(28,679,572) 0 | 23,402,822 |...23,402,822 | ..... 459,083 XXX
9799997. Total - COMMON SEOCKS = Pt 4.t srisissssss sttt | eeoe 98,195,931 XXX | 74,793,108 |....103,472,681 | (28,679,572) ....(28,679,572) . 0 | 23,402,822 |...23,402,822 | ..... 459,083 XXX
9799999. Total - Common Stocks. OO OO OO OO OO PO YOO PP PO PP PO PPPOOPPPOPRPOO VOO 98,195,931 XXX | 74,793,108 |....103,472,681 | (28,679,572) ....(28,679,572) wennn 14,793,108 0 | 23,402,822 |...23,402,822 | ..... 459,083 XXX
9899999. Total - Preferred and Common Stocks ............... 98,195,931 XXX | 74,793,108 |....103,472,681 | (28,679,572) ...(28,679,572) | oo | 74,793,108 0 | 23,402,822 |...23,402,822 | ..... 459,083 XXX
9999999. Total - Bonds, Preferred and Common SockS..............c.evverrvererreeiciesiinns ....900,432,529 XXX ....885,543,931 |....850,856,198 | (28,436,183) ...(28,675,005) | . ..884,226,790 0 | 16,205,740 |...16,205,740 | ..5,641,411 XXX XXX

(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2018 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month
Open Depositories
CITIGROUP PTY LTD....cccoeevurmermnrrrericncrnercicnciinneeen. SYDNEY, NEW SOUTH WALES, AUSTRALIA. ......oocvee | i cerenerr.0.050 14,838 ceerenennn 14,286,336 | ............. 14,304,340 | oo 196,115
CITIBANK NEW YORK, NY.
STATE STREET BANK......ccccccviinnvnninnnicsninsnncnenee. KANSAS CITY, MO.
0199999. Total Open Depositorie: XXX XXX 14,838 0 .14,304,340 | ... 196,115
0399999. Total Cash on Deposit. XXX XXX 14,838 0 ..14,304,340 | .... .196,115
0599999. Total Cash XXX XXX 14,838 0[....14286336 |.......14304340 | ... 196,115

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

€130

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
COCA-COLA COcstsesesesesese sttt bbb | sebenenenenenens 01/29/2018 04/20/2018.......| o, 19,983,702 | ovveeserereresesereseresessseiiions | seveeressesseseseseseseeeseeeeen 52,146
NBC UNIVERSAL ENTERPRISE.......ovvvevvrrresessinmsseersnssssessssmsssssssssssssssomssssssssssssessmeesssssssssssssnes 02/12/2018 0415/2018.......| 17,519,956 | woovvvveveccrcccrennnnsnnn 138,283 | e (89,547)
PROCTOR & GAMBLE CO......ccooeceesiveerrerrerssssssmienenesnsesssssees 01/17/2018 04/02/2018.......| . ...49,997,910 154,160
WAL-MART STORES INC 03/29/2018 04/02/2018....... 799,964
ONTARIO (PROVINCE OF) - |01/29/2018.. 04/02/2018.. 49,997,939
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations..............c.ccocuiciiiiiiiiinsinsisiscssssses s 138,299,472 | ... .240,
3899999. Total - Industrial & MiSCEIANEOUS (UNGMTIIBLEA).................uurriiisiisiiiis s8££ 000 4481100100 HbLs bbb | 138,299,472 | oo 134,283 | oo 240,195
Total Bonds
7799999, SUDLOLAIS = ISSUBT ODIIGALIONS. .........cvvvvvsieiiisiiiss 1814811418004 00 0144811111100 HHLL AL S | 138,299,472 | oo 134,283 | oo 240,195
8399999, SUDLOLAIS = BONS. ... s | 138,299,472 | oo, 134,283 | oo 240,195
Exempt Money Market Mutual Funds as Identified by the SVO
85799)  9Y 2 [STATE STREET TREASURY MMF.......coovivirniieiniiseirerisninns VA | | 6,629,830
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO..........cccccvvivvivninec. 6,629,830
8899999. Total-CashEquivalents s s 144,929,302
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