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Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUry SECUMHES........cvurvrrereireieeirreie e ssesssessssssesssssssiens | eeseeees 187,086,955 | ........... 225 | ... 187,086,955 |....cvvereereerireriinnes | cevriieens 187,086,955 | ........... 22.7
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...............ccccovvevees | covvrne 19,800,000 | ............. 24 | ... 19,800,000 | ..cocvvverererrercieies | e 19,800,000 | ............. 2.4
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [ | e | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccoove | ovvvrrirninnns 430,979 | ..o (01 ST 430,979 [ | e 430,979 | ......co.... 0.1
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 15,516,740 | ............. 19 | . 15,516,740 | ..oovoveeererrrreienens | eevevreninnens 15,516,740 | ............. 19
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). ...ttt sntsnts | eeseens 246,728,254 | .......... 29.7 | e 246,728,254 | ... | e 246,728,254
2.2 Unaffiliated non-U.S. securities (including Canada 16,241,607 ..16,241,607 |.... ..16,241,607
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MUtUal fUNdS.........ccocvirerniniennneeenenesesnneeens e | enennnnnen0000 | [ | e (V1 IO 0.0
3.2 Preferred stocks:
321 AR, .. oo | sensnnsnnsinennesnnens | nenneennsd0000 | [ | (I 0.0
3.22 UNAffiliated.......vveeereeeeeereireieeire ettt ssenesesennenes | eesenennes 18,720,775 | ............. 2.3 | s 18,720,775 | oo | eeveereeineens 18,720,775 | ... 2.3
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated 0 | e [ | s [V IO 0.0
3.32 UNaffili@ted........ccovrvereeiieiieiescscsceeese et | e 194,414,751 | .......... 234 | ... 194,414,751 | oo | e 194,414,751 | ........... 23.6
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0
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Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:
5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [rooieeeirreeis
5.3 Property held for sale (including $......... 0 property acquired in
Satisfaction Of dEbt)........cccvvvieeirieiecc e | e | e (010 O
CONFACE I0BNS.......oocereecece ettt sttt ss st enens | sessesssssesssnssssnssentns | essessesenn (00
DEMIVALIVES. ...ttt | crietineieniessneneneninns | criesineiens 0.0 [
Receivables for SECUMEIES.........o..rureeerrereeeierireseeeeiseieeseeneeseesssseesesesssessessesnnenne | seveeneeneenn 289,271 | i 0.0 | v 249,271
Securities lending (Line 10, Asset Page reinvested collateral).............ccccoeevevieviees [vvvereseeeieiesieiees | evvieienans 0.0 oo
. Cash, cash equivalents and short-term investments............ccccoeuveveerrieievcseerieiens | ovveias 42,575,501 | .coernee 51 | o 42,575,501
. Other iNVESIE @SSELS........c.cvuiererirircicrierreres e sentssiens | cesenessenes 8,108,987 | ............. 1.0 |
. TOtal INVESIEA @SSES........eeeeececeeeeeeee et enen e en s nennnnens | ereeee 831,072,986 | ......... 100.0 | ........ 822,963,999
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Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
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10.

1.
12.
13.

L
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10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 8,288,276
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 3.t 40,711

5.2 Totals, Part 3, COIUMN O......ovuuiviririrciiniieeisesiest st s 40,711
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 220,000
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 8,108,987
Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee 8,108,987
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 528,040,658
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 523,479,070
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 331,872
Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk 36,633,147
A4 Partd, COIUMN Tttt (15,148,537) 21,484,610
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 13,732,655
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 304,469,454
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 2,460,184
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR

8.2 Part2, SECON 1, COIUMN 19....... ittt

8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt

8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 780,139,227
Deduct total NONAAMILEA BMOUNLS..........cciiiiiii bbb

Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 780,139,227
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Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 187,086,955 | ....cccvoevrennes 185,805,421 | ..oovvvrnrrernens 187,068,346 | ...ccoovvvrvrnecnn 187,700,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 187,086,955 | .oovvvvininnnns 185,805,421 | .o 187,068,346 | ......cccoocvnenee 187,700,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieceeiceiiiessicees | v 19,800,000 | ...coovviveerannae 19,800,000 | ..cooovviveerenannes 19,800,000 | ...coovevirranns 19,800,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... ...81,630,145 ...81,680,764 ...82,092,487 ...80,048,528
Industrial and Miscellaneous, SVO Identified 8. United States .262,244,994 .262,315,602 .262,967,874 261,144,507
Funds and Hybrid Securities (Unaffiliated) 9. CANAUA. ... [ et | e ssssiens | stestes st es st sentens | sresaesess ettt s e naes
10. Other Countries ...16,241,607 ...16,183,715 ...16,321,272 ...15,900,000
11. Totals......ccoocoe. .278,486,601 278,499,317 .279,289,146 277,044,507
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 567,003,701 | ..ccoovvvrencnenns 565,785,502 | ...coovvireriiinnns 568,249,979 | ..cooovvirierinnns 564,593,035
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, Canada.......cccoevveveverveeniens | e 18,720,775 | oo 27,994,850 | coovorvererein 18,720,775
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS....cveirrreriiriscisrinnes | e, 18,720,775 | oovoovvvvrecies 27,994,850 | ..oooviviiririiiinns 18,720,775
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | ccccoceverrennnee. 18,720,775 | ..oocveveernc 27,994,850 | .....coovveveee 18,720,775
COMMON STOCKS 20. United States..........cocvevererereres | woerveerenerinenns 192,975,705 | oo 192,975,705 | oo 63,903,212
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other CoUNtHES. . .ovverrerrerris | corerresseseessesneans 1,439,046 | ..o 1,439,046 | oo 523,533
23, TOtalS....ooeveeereserreserinssrenenes | cvvenenineineenes 194,414,751 | v, 194,414,751 | oo 64,426,745
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common Stocks......... | cccovvvrnciiennc 194,414,751 | oo, 194,414,751 | oo 64,426,745
26. Total StOCKS....ueuresmsrsssssssnsnans | covverirriincnies 213,135,526 | ...coovvrirnnenes 222,409,601 | ..o 83,147,520
27. Total Bonds and Stocks...... | ....cccccouevuenec 780,139,227 | ...vvovrienne 788,195,103 | ...cvvorvverenne 651,397,499
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

89,267,776 31,370,720 2,042,650 122,681,768 . 205,157,864 66,424,902 56,256,866
169,039,331 |.. 54,734,262 |.. . I .185,943,886 |... ....30. 141137422 . 2 . 120,333,961 |.... 65,609,925
10,121,834 |.. I ...10,121,834 | ... . .00 |.. .10,121,834
...2,035,472 .20, R ..2,078,846 |... .0. .00 | .63, ...2,014,878

90IS
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
10.1 56,981,190 |.............35,999,797 |...cccce. 1,814,222 | o0 [ 411,198,868 | ....cvovvvrreireernn 8725 | e XXX | vereee XXX | e000.354,942,002 | oo 56,256,866
54,734,262 | ..ot 9,974,818 | o0 | 0 [ 185,943,886 | ...ocoovvrrriiennnn30.5 | XXX s [ e XK [ 100000000.120,333,961 | 65,609,925

. 10,121,834
............... 2,035,472

...10,121,834

..10,121,834

Line 10.7asa % of Col. 7.........

Total Bonds Prior Year

........... 191,417,843

6,502

..55,128,948 | ...

............. 82,072,680
.66,660,285
22,184

............. 35,807,722

..... 19,348,189 |..

22,546

........... 341,509,871
141,137,422

........... 112,513,560
...55,402,529

11.7 TotalS..coeeeeirircnes .246,553,293 148,755,149 |..... 55,178,457 |..
11.8 Line 11.7.:a58 % 0f COl 9. | o 511 ....30.8 114
12. Total Publicly Traded Bonds
............. 81,543,381 |...........178,603,412 |.............56,981,190
............. 45,109,539 |.............21,718,388 | .............53,506,034

Totals

Line 12.7 as a % of Col. 7.....
Line 12.7 as a % of Line 10.7, Col. 7, Section 10

....18,259

........... 200,340,059
421

............. 36,020,100
.76

Total Privately Placed Bonds

............. 25,760,470
............. 23,929,792

............. 30,496,396
............. 30,477,087

............... 1,228,228

............... 2,014,878

10,121,834 |..

............. 56,256,866
............. 65,609,925
. ...10,121,834
............... 2,014,878

............. 56,256,866
............. 65,609,925
..10,121,834

..... 13,364,940 |..

9,974,818

13.8 Line 13.7 as a % of Col. 7..... ..10.0 w14 ...0.

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10..........cccocerevees | covvrrrveieiiininienen8.2 | v 100 | i 2.2 | i, 16 | e 0.0

(@) Includes $.....134,003,503 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, $ 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year, $ 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $.....34,040,646;

NAIC 2 §.....8,299,087;

NAIC3§........ 0;

NAIC4S.......... 0;

NAIC5S.......... 0;

NAIC6S........ 0.




Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations ..10,001,380 | ..........147,480,274 | ............29,605,301 ,955 .75,606,842 187,086,955 |.

187,086
1.2 Residential Mortgage-Backed SECUNHIES...........cccvvveueiirrnierseeeins e .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMHES............uueeeererrneinimeiriins [ereersrssissisensesnessinns [T SRR
............ 10,001,380 | ..........147,480,274 |.............29,605,301

.......... 187,086,955

............ 75,606,842

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

.............. 6,192,255 |.............5,440,696 |.............5,384,239 |..............1,811,029 | ........XXX

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

.......... XXX

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

6,978,219 |............ 23,844,948 | ............ 19,794,430 |............ 30,581,569 ... [ XK i [ 1000000 81,199,166 | 133 | 60,240,367 | ...ccocvviviinnns 125 [ 81,199,166 |.....cccovvvvivrrririnnes
....84,695 211,611 ...98,113 ..33,367 I I O 504,798 I I IO 430,979

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

.......... 234323214 | ....................48.5 | .........152,309,890
.............. B | 1,334,827

............ 67,677,732 |.............9,974,818
..28,258 | ........ .

1,228,228 |.
............ 68,934,218

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year

10.1 ISSUET OBlGAtIONS. ......cvvcveieerrrcriicircrerissres e | seerienin 125,891,252 45,940,626

10.2 Residential Mortgage-Backed SECUMIES. ..........cvuvvrirriiininieineinieiees | covreieinnenens 708,910 |..ovcveereen873,040 | 126,371 | 54,292

10.3 Commercial Mortgage-Backed SECUMtIES...........ccvevrrerercreinireeinns | e 1,787,713 | 12,394,197 | 0 | e 0 [ o0 [t XX i e 14,181,910 | 2.3 ek XX s e XXX e [ e

10.4 Other Loan-Backed and Structured Securities............ccccocuvvrenerreicninns [ cvrirenis 47,960,119 | ............16,419,552 | .............1,228,228 | .....c.cevvrirriiines 0 | o0 et XX [ 000000.05,607,899 | e 108 |t XXX e e XK s [

10.5 SVO Identified FUNDS........crveerereeireineireiseieeeseireeeeeseeeesssseseseesennns | seeseennes D, SO [T 0.0, G [FIRND 0 ¢, SRR U XXX 0 e XX e XX | 0 | e 0

60IS

10.6 TOAIS. ..ottt sees | eerenaenas 176,347,994 123,872,758 |............ 45,994,918 O e XXX e XXX | 20000..0.475,339,931 | . 134,003,503

10.7 Ling 10.6 858 % Of COL 7....ovveivieeieicicete st sienians | cveviesissssienssanes 28.9 K1 I 203 | oo 7.5 . . 0 e X Lo XX Lo e XXX e | i 0 | i 22.0
Total Bonds Prior Year

11,1 1SSUET OblIgAtiONS.......vvvveiriiiieiciieie e bsienns | serenienns 170,096,583 |.......... 113,463,401 |....co... 54,610,439 |............ 32,000,000 | ..oovvrrernreririenienne | evrrere e XX [ e XXX [ XXX | 00000000 370,170,423 | e TBT | 244,392,555 | .......... 125,777,868

11.2 Residential Mortgage-Backed SECUMIES. ..........covviveieriinrniernenieiens [ cvrreireinninnns 759,569 | ..o 1,722,501 | .o 568,018 |....ccovvvevnene 142,658 | ..oooiereeenn91,086 | vt XXX |t XXX s [ e XXX | ee0000000003,283,832 | el 07 | 3,283,832 | ..ot

11.3 Commercial Mortgage-Backed SECUMtIES..........crvuveereeeerisiereirrinee | evreriinnnns 2,201,698 |.............. 4,589,006 [ ....coovrirerriirereiiiiens [evresiieeeniseeninieens [ eveeiereiensnnssnssnenennns | eenrenend XXt [eveeeeene XX [ e XX | eieeeee8,790,704 | oo T e [ e 6,790,704

11.4 Other Loan-Backed and Structured Securities.............cocoeeervveerveveens [ vvveernnns 73,495,443 | ............ 28,980,241 | ..o | e | s | cernnner s XK uvieeinns [ oo XK e XXX 0000 102,475,684 | 212 [ 67,128,167 | ............ 35,347,517

11.5 SVO Identified FUNGS..........coevcveieeieieceieee s | ceerenias .0 S P .0 S P .0 S I XXX oo | e e XXX e Lo Lo XXX e oot XXX | e | 000 [ [,

11,8 TOAIS. ..ottt | eerenaenan 246,553,293 | .......... 148,755,149 | ............ 55,178,457 |............ 32,142,658 | ......ccoovveve. 91,086 | ..occverirereieriene (V)N I ) 0.0 I PO D09 S BT 482,720,643 | ...ocovevere 100.0 |.......... 314,804,554 |.......... 167,916,089

11.7 Line 116858 % Of COL 9...oovveivieeice e | cvevierisienienesiaes L) P 308 | oo (N I 6.7 | oo, 0.0 [ oo 0.0 | .0, S P .S S 100.0 |..oooneenas 0.0, S 65.2 | oo 34.8
Total Publicly Traded Bonds

12.1 1SSUET OblIgAtiONS........c.vveveiviveieicteie et | ensenieias 93,001,862 | .......... 199,235,865 | .......... 110,381,447 |............ 35,965,808

12.2 Residential Mortgage-Backed Securities... ..126,371 ..54,292

12.3 Commercial Mortgage-Backed SECUMEIES............eeiirieeiieieieininns | rersirereississessssens | eesesesnssesessssesesess | seiessssesesssssssesessesnns | sesesessessssessessessssesnes

12.4 Other Loan-Backed and Structured SECURtIES.........c.coovvvererrerrvrirerrnns [ cerreeeenn 32,946,960 [ .oovivenennn 231,154 | e | e
12.5 SVO Identified Funds XXX. XXX

12.6 Totals 126,657,73 110,507,818 |.....c...... 36,020,100 |....covvnene 1,814,222
12.7 Line 12.6 @@ % 0Of COl. 7....oecvverreerircrereeieine ....26.6 232 | s 78 | e 04
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 ...20.8 L AB | 59 | ool 0.3
Total Privately Placed Bonds
13.1 ISSUET OblIgations..........c.evevriveiiiireieicieeee e | e 32,889,390 | ............32,390,888 | ...........12,136,712 | ..c....c.....9,974,818 | oo | i XXX oo | e 87,391,808 | ...coeverre. 143 | ... 125,777,868 | ...coovvvres 261 | D0, 0, CHNUIN B 87,391,808
13.2 Residential Mortgage-Backed SECUMEIES..........ccouiuieiirriienieieeiiiies [ | e | eienssssssessssesesnnnes | eosnssssesssseessnssesessses | seseessssssssssssesessssesns | seesnsna 9,90 GO TR [0 0.0 [ e [0 0.0 [ 9,9, GO IR 0
13.3 Commercial Mortgage-Backed SECUNtIES..........ovvvverereriereiiienieiees | ereiriinnnes 1,787,713 | e 12,394,197 | oo | eereeeisissssssssssenes | ervessesesesessssesesnsnes | seseees ) 0.9 G DO 14,181,910 | covvvvevcereenne 2.3 | 6,790,704 | .oovererieines 14 | )00, GNP 14,181,910
13.4 Other Loan-Backed and Structured SECURtES.........c.covvrrrereirerieiienns | e 15,013,159 |............ 16,188,398 |.....ccevnne 1,228,228 | ... [ e | s ) 0.9 G DO 32,429,785 | ..o 53 | 35347517 | oo 7.3 e ). 0.9 I IR 32,429,785
13.5 SVO Identified FUNAS........ccvvriiereieiirieiesieiessseseissscseesssenees | cerees .0 S L0, S 0.0 S L. S XXX irirrirriee | oernsennsnsesssneessssnes | eersrsssssansesssansesaa [0 0.0 [ oo, (O 0.0 [civnns D S [P 0
1318 TOAIS. ..ot | feesenseena 49,690,262 |........... 60,973,483 | ............ 13,364,940 | ...ccvvvnvne 9,974,818 | ..o [0 (1] I 134,003,503 | ..ovoveiciine 220 [ 167,916,089 | ...ooovvvverennn 348 | ).9.9 G R 134,003,503
13.7 Line 13.6 @@ % 0f COl. 7....ouvvereerieereireeeine OO 7 2% I O 45.5 2100 | Th | 0.0 | o 0.0 | v 100.0 |.covrveeee ) 0.0 N S ) 0.0 I U D00 S PO XXX ovvvveies | e, 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.......ccoccorrricinnieinns | cornrinnsinneneinneas 8.2 | i 10.0 [ oo 2.2 | s 1.6 | oo 0.0 | oo 0.0 | oo 22.0 [ .0, S P ). 0 S R .0, S P 0.0 S 22.0
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 119,803,362 119,803,362
2. Cost of short-term inVEStMENtS ACUITET..........ceuoiriieiricieieieer ettt senses | sbetssssssasseteseseseses et s s snsesesnes 121,756,764 | ..o A T T T B OO
3. ACCIUAL OF QISCOUNL........cuivvicecieitcc et s bbb s s s b s s tesessnaens | svsesesessesessseses s st esessse s s nsebesnseaa 445,305 | oo AAB5,305 | ..ot saeas | eeetes et et b et b ettt eneaes | Sesaetebsr et et et b e s bt st st b ettt s s
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cuiuiriieiriiieiritieieiie sttt sttt se b b s sesesssnaes | tabsetesessssesasnsesessesesesansebesnsesesnnnas (118,082) | .. (T18,0B2) [ ...ttt et sesseseisnns | cretresetesasseses st s se b e s st e s e st b e sttt a ks st et aes | ebetatseaeben st et s h et s et s bbbttt n st
6. Deduct consideration reCeived 0N diSPOSAS.............cveeeiriiueieiriieisiieesicieei e ssse s nsesns | cbessssesessssetesesesesss st s e s snns 203,327,353 | oo DO A A 1 X T I T OO
7. Deduct amortization Of PrEMIUML..........ceieiriuiirieieicee ettt sse st et ensens | ehesessessssantessee et esse st esensessesantenees 319,987 | v 319,987 | oottt | ettt b sttt be st | Shebseret et ettt s bbbt b s bt s s
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccviiuriiiiininininninins | ceereieeeineiseeesse e 38,240,029 | ..o 38,240,029 | ..o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Line 10 MINUS LINE 11).....c.iieieriiieieisnsisisseesesssssssessssssassesss | oessssessessssessessessssassessssassessesneas 38,240,029 | ..ooooveeeeeeeeeeeeeee, 38,240,029 | ..o (O O [0 P 0




Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN..........overurriierereeeieiietreers i esesssesseessssssssee s ssesssssssssessessessssssessessanes | sessessosssssssssessasssesessessesssssnssessassnenne 15,293,636 | .oocvveeeeiieieieee s 15,293,830 | ....veveveiireieisiicieiesese ettt snssaebennes | essetesns ettt b s ettt ettt retene
2. Cost of cash equivalents acquired 87,801,286 | ..ot 87,565,518
3. ACCTUAI OF BISCOUNL........ouieeiiiiiirie bbbt | ohbbt bbb bbb bbb 177,650 | oo ATT,850 | oo | ettt
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. Total QAN (I0SS) ON GISPOSAIS........eureueeeeerrereisisereseaseessesseeeesessessssssessessesssssee st essessessessasssessessassansessessesssnssessessassssssessassansnns | fasssessessossossssssessassnssessessasssssnssassassssnnssessnn 2574 | oo 2574 | oottt | sttt sttt s ettt ne
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuvuiviriieiciete ettt bbbt b s bessesaes | sbssessessssastes s s st es e b b s s ssssn s nsessesenea 98,939,674 | ... 98,939,674 | ..ottt | stetret ettt ettt bttt et et es s aeen
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccceveiirrireieiiiiieeieissieieessiesiesens | sevissssiesis et 4,335,472 | oo 4,099,704 | oo 235,768 | ..o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......cieiieiiiiiiiiieisictetsisietes st sseresss s sssssaessssssessssssens | sssesessssessssssesessssesessssssesessssesassssesessnsens 4,335,472 | oo 4,099,704 | ..o 235,768 | .o 0
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Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0 | TRUSSVILLE/CAHABA, AL LLC.......ccccooovurriirariinannes ‘ ......... ‘ TRUSSVILLE............ |AL ...... | CHALKVILLE VENTURES, LLC......c.cccooovvnriiinnins | ............ ‘ 10/20/2006 ......... 1] s 7,988,600 | ........... 8,108,987 | ......... 8,108,987 | .......... 40,711 | i [ | e | e | 440,000 | ..o, ....100.000
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated..... ... ..8,108,987 8,108,987 L0 .. XXX
4599999. Subtotal - AFFIIAEEA. ... e s cee.....8,108,987 8,108,987 XXX
................ 8,108,987 | .........8,108,987 XXX

4699999, TOaIS........overerireiieeiieieieiesse et es
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership

NONE
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 3
Showmg Other Long -Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature of | Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and B/A.C.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O |TRUSSVILLE/CAHABA, AL LLC.. TRUSSVILLE AL.. | CHALKVILLE VENTURES, LLC... |10/20/2006. | 06/30/2017. 130,000 0 .130,000 0
000000 00 0 |TRUSSVILLE/CAHABA, AL LLC.. TRUSSVILLE... AL.. | CHALKVILLE VENTURES, LLC... | 10/20/2006. | 12/29/2017. 90,000 0 o [ | e 90,000 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlylng Characteristics of Other - Affiliated 220,000 0 0 0 0 220,000 0
4599999. Subtotal - Affiliated 220,000 0 0 0 0 220,000 0
4699999. Total 220,000 0 0 0 0 220,000 0
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 2) 8 |US TREASURY NOTE.......ccooumiririieiirinsiierierieesseississesienssesssssssssssessennes | soenes ..4,982,617 |..... 98.919 ..4,945,950 5,000,000 TATE | e | e | s 1.500 |...... 1.628 |JJ....... 10/05/2017. | 07/15/2020.
912828 2P 4 |US TREASURY NOTE......coiuuirieieirneinsiiessesisessssissssessessssessssssssesssssansss | soeees . 9,941,797 |..... 98.634 | ... ..9,863,400 ...10,000,000 2,354 | oo [ s [ e 1.875 |...... 2.003 | JJ....... 10/20/2017. | 07/31/2022.
912828  2Q 2 |US TREASURY NOTE.......cocoviimmrinrininnineiiverienesseississsisessesesessssisssssenes | ovenen | on | cevvenniens | conveennensd [ v 5,013,672 |..... 98.884 | ... 4,944,200 (1,463) [ ..o | e | s 1.500 |...... 1405 [FA.....| 28,329 |, 09/05/2017. | 08/15/2020.
912828 2V 1 |US TREASURY NOTE.......cooomirirririeririnsriesiesesnsessssssssesssessssesssssssssssssssness | seeees 14,885,742 | ..... 98.564 ....14,784,600 .14,893,852 8,110 | covvrrecerininens [ eveeveerseeserieens [ e 1.375 |...... 1.644 |MS...... 10/16/2017. | 09/15/2020.
912828  2W 9 |US TREASURY NOTE.......coiuiiiiireirniineisssiesiseisssissessssssssssssssssssessssssnses | seeees . ..9,936,719 |..... 98.539 | ... 9,853,900 . ..9,938,694 1,976 | oo | e | s 1.875 |...... 2.011 |MS...... 11/02/2017. | 09/30/2022.
912828  3J 7 |US TREASURY NOTE.......cooviriieeinnrierierineesssissnsessesssseesesssssssesssesssnees | eovnees | o0 | overevenens | cvevereeens L [ 24,679,688 |..... 98.663 | ...coovve. 24,665,750 | ............25,000,000 | ........... 24,682,749 3,062 | oo [ e [ e 2125 |...... 2.325 |MN...... 11/30/2017. | 11/30/2024.
912828 3L 2 |US TREASURY NOTE......coouiririreeririnersessesessessssssssssssessssesssssssssssssssnsss | weeees A7,429,717 | ... 99.703 ....17,448,025 ...17,500,000 .17,430,030 K 1T FSTURIORURI VORI IO 1.875 |...... 2.015 | JD....... 12/26/2017. | 12/15/2020.
912828  F6 2 |US TREASURY NOTE.......coomiiiriiiniinniieiieni s siesssssssssessissesiennss | soenes . ..9,935,547 |..... 99.300 | ... 9,930,000 ...10,000,000 ...9,936,756 1,210 [ | e | s 1.500 |...... 1.853 |AO...... 12/19/2017. | 10/31/2019.
912828 M8 0 |US TREASURY NOTE.......cooimirimrireirreinnieriesiseseseessssssessssssessssessssssssssssnses | vnenen | oo | sveesennenne | sevvenenened [ v 9,709,016 | ..... 99.076 | ..oocvvrnvne 9,709,448 | ..............9,800,000 | ............. 9,709,200 184 | oo [ e [ e 2.000 |...... 2.200 |MN....c. | ovvrrne 17,231 12/27/2017. | 11/30/2022.
912828 U3 2 |US TREASURY NOTE.......cccoiiiiiiiiniisiiisiesi s sisssssssssssissssinnns | s 19,841,406 |..... 98.379 ....19,675,800 .19,900,278 52,329 | oo | e | e 1.000 |...... 1.270 |MN...... 25,967 11/15/2016. | 11/15/2019.
912828 U7 3 |US TREASURY NOTE.......cooomiriririeiiminirieriereseesseissssessesssesssssssssssesssnnss | soeees . ..9,977,768 |..... 99.003 | ... 9,900,300 . ...9,985,394 7,309 | oo [ e [ e 1.375 |...... 1451 |JD....... 12/12/2016. | 12/15/2019.
912828 U8 1 |US TREASURY NOTE.......coiiiiiririinriieriesieesssesssisessesssssssessssssssssssssnees | wonnees | o0 | vssrseenins | veverneens L [ 17,736,844 | ..... 99.486 | ............ 17,609,022 | ...........17,700,000 | ........... 17,730,290 (,554) [ ..ouvernrererreris | e | e 2.000 |...... 1.955 [ID.cooves | v 978 03/28/2017. | 12/31/2021.
912828 U9 9 |US TREASURY NOTE......ccoomiiiriiiiiinniieiiesiseississiiesiessssssssssssissessennss | soenes .10,002,734 |..... 99.442 ..9,944,200 ...10,000,000 .10,001,380 (1,354) [ oo | e | e 1.250 |...... 1.236 |JD....... ....345 01/04/2017. | 12/31/2018.
912828 VS 6 |US TREASURY NOTE....... SD.. . ..4,079,805 |...101.337 | .... ..3,850,806 3,800,000 B 024517 | s | s (38,122) [ .ovvvrrercererins [ crrerineeneniseines [ veinae 2.500 |...... 1.403 [FA...... 5,883 07/15/2016. | 08/15/2023.
912828 W8 9 |US TREASURY NOTE.......ccooiiiiiiiiniiniiciieninisnissieiiesiessssssssisssssssssenes | covnnes | 0 | ovsiivenins | coevirnens L [ 9,990,625 |..... 98.863 | ..ocoouuvn. 9,886,300 | ............ 10,000,000 | ...ccoouee. 9,991,776 151 | e [ | v 1.875 |...... 1.895 [MS...... | v 47,905 05/05/2017. | 03/31/2022.
912828 X4 7 |US TREASURY NOTE.......coormiriririeiirinirieriereseessssssnsessessssessessssssssesssnsss | soenes ..5,025,000 |..... 98.796 ..4,939,800 | ..... .5,000,000 (2,894) [ ..o | e | s 1.875 |...... 1.768 |AO...... 16,057 146,875 | 05/31/2017. | 04/30/2022.
912828 X9 6 |US TREASURY NOTE......coouuiririreirneinsisessesisesssssssssessessssessssssssessssssnses | soeees . ..3,001,758 |..... 99.031 | ... ..2,970,930 | ..... .3,000,000 . (B11) | cevereeremrneirnens [ e [ e 1.500 |...... 1.479 [MN...... .22,500 | 06/26/2017. | 05/15/2020.
912828  XT 2 |US TREASURY NOTE......coiuiiriiiiiiinniinsnienissssssnissssssenssnsssssssnssssssesssenssnees | eevnees | o | ossrevnnirs | connernees 1] i 897,891 |..... 98.110 | v 882,990 [ ..cccvorininens 900,000 898,035 145 | i [ [ 2.000 |...... 2.036 |MN......| oo 1,582 | i 9,000 | 06/28/2017. | 05/31/2024.
0199999. U.S. Government - ISSUET OBIIGALIONS. ... ...uuruuuireseisiiessensssisseis st sssens | erssians 187,068,346 XXX ..185,805,421 | .......... 187,700,000 | ......... 187,086,955 28,920 0 0 XXX XXX XXX [ s 496,811 | ... 1,083,625 XXX XXX
0599999.  TOtal - U.S. GOVEIMMENE. ...vvuiieiiseieseieseeisesi s is sttt sttt enstens | crnsinns 187,068,346 XXX ..185,805,421 | .......... 187,700,000 | ......... 187,086,955 28,920 0 0 XXX XXX XXX | s 496,811 | ... 1,083,625 XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati
882723 6Q 7 ITEXAS E OO OO OO OO YO OO OOTUPPPUOTUPPPUPPPORTOR VTOVOTRN I FUVRSTOROOR 3 [POVOO 1FE .19,800,000 | ...100.000 19,800,000 19,800,000 | oooivnneinnirieninnes [ e | e | o | o 1.800 |...... 0.691 | MON... 01/19/2017. | 12/01/2047.
1199999. U.S. States, Territories & Possessions - Issuer Obligations.............ccocvvvreans . 19,800,000 XXX coeene... 19,800,000 . 19,800,000 | ..ovovvveriinane. 0 0 0 0 XXX XXX XXX e XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUAranteed).........oevrurverrererrnernennsnersessissesnessrsserssessennes | erseesneas 19,800,000 XXX | e 19,800,000 | ............19,800,000 | ........... 19,800,000 | ......cceuuee.nd 0 0 0 0 XXX XXX XXX | .........20,804 | ... 140,265 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
20775C  TX 2 |CONNECTICUT ST HSG FIN AUTH HS......ovvvieriireriirirserinsrierieneneeisnins | cevees 2| AFE] 13,927,251 |...106.972 | ............ 13,756,599 | ...ccovvnee 12,860,000 | ....cooouee 13,799,663 | ...eouvvrnrerrricrires | cevreens (127,589) | covvvvereereinens [ e [ e 4.000 |...... 2.149 |MN......| oo 65,729 | ........ 262,916 | 04/26/2017. | 11/15/2047.
63968M  FP 9 | NEBRASKA ST INVESTMENT FIN AUT.....ccovuuiiiriirneineinsiierieeisseiseisssinns | eoeees 2 3,205,409 |...100.507 ..3,176,021 3,160,000 ..3,170,182 ({0724 ] SRR IO DO 2.500 08/02/2013. | 03/01/2035.
649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER....... 2 6,212,645 |...106.924 ..6,148,130 5,750,000 6,200,142 (12,503) ......4.000 10/11/2017. | 10/01/2037.
650035 MH 8 |NEW YORK ST URBAN DEV.......cocoomiriieririnrrmenineneniseisensssssssssensssisenns | eovneen | oo | conevvnenns | eenend TFE | s 10,670,000 |...100.000 ....10,670,000 ...10,670,000 10,670,000 | oeouevneererierieees [ e | e | e | e 1.800 04/06/2017. | 03/15/2033.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY .....ovvimiiirinrieiieriineississiseiiesissisenins. | e 2 1,430,857 |...102.438 ..1,418,766 .1,385,000 (4479) [ o v s 4.500 11/10/2010. | 01/01/2035.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY 2 9,737,558 |...102.634 ..9,596,279 .9,350,000 .....3.500 07/25/2013. | 07/01/2043.
67756Q BB 2 |OHIO ST HSG ...t sssssssisssssesssessssessnns | onsens | oo | veveseseens 4| AFE| 4,300,000 |...100.000 14,300,000 4,300,000 | i [ e [ | | 1.750 04/12/2017. | 09/01/2036.
83712D  SL 1 | SOUTH CAROLINA HSG......cooerieririerrireieiiesiiesienisssesessssssessenssssesssins | aevees 2 259,857 |...101.898 245,000 248,702 (1,548) [ ..o | e | e 4.000 09/14/2012. | 07/01/2034.
915137 T6 0 |UNIVERSITY TEXREVS......oiiiiiiniriieiiinsissnississsrssssssssssssnsssisssnssssssssnsssssssess | eonsees |0 | eseneenes 4] ... 1FE| i 31,900,000 |...100.000 ...31,900,000 | ........... 31,900,000 | ..oiveriiienineiinnis [ eonnrnsnisnissinnnes | onnrsenienssenns | e | seenns 1.620 09/09/2016. | 08/01/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 81,643,577 XXX | 81,215,445 | L 79,620,000 | ........... 81,199,166 | ....cooooovrrivirins 0] (185,147) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
313921 BF 0 |FNGT 2001-W3 A. .ottt ssssssesssssssssssssssssnsssns | covenes | o | seerienes 4. 1FE| oo 322,997 |..107.514 | oo 331,916 | oo 308,718 312,105 (3,829) [ ..o | e | s 7.000 |...... 5.448 |MON...| .ccoovvnee 1,801 | oo 19,725 | 10/24/2001. | 09/01/2041.
31392C  MS 0 [FNW 2002-W1 2A. ... srssssssssissssssensssssssensssnssssisenees | conene | o | weveninenes 4] ... TFE| oo 125,913 |..111.346 | oo 133,403 | oo 119,810 118,874 (2,241 [ v | | 7.500 |...... 5.595 |[MON... | covvvinrnene 749 | v 7,274 | 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... 448,910 XXX ....428,528 430,979 (6,070) 0 0 XXX XXX XXX | coieeenni2,550 | i 26,999 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ 82,092,487 XXX 81,630,145 | ..o [ (191,217) 0 0 XXX XXX XXX | ......376,337 | ... 1,095,706 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
035242 AA 4 ‘ ANHEUSER-BUSCH INBEV FIN | ....... | . | ............ ‘ ...... 1FE ‘ AAAAAAAAAAAAA 2,043,380 |..... 99.629 | ..o 1,992,580 | ....ccovvunee 2,000,000 | ............. 2,034,986 | (6,480) | | ...... 2.625 | ...... 2.256 | Wi | s 23917 | oo 52,500 | 09/07/2016. | 01/17/2023.




1'0Ld

Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
12503M  AB 4 | CBOE HOLDINGS INC......ccovuiiueiiniireireiiseissisesiesissessssissssssssessssssssssnees | eoenee | o [ weevenenens | oevens 2FE| v 1,722,232 | ... 99.358 | .ovvvrenne 1,718,893 | oo 1,730,000 | .oooovvrenne 1,722,416 184 | oo [ s [ 1.950 |...... 2.250 |JD....... 12/14/2017. | 06/28/2019.
177376 AE 0 | CITRIX SYSTEMS INC......oovviiriiriirierieninerienisssiissssnsssesssesssssssessssssnensens | vevnee | oo [ eevenneeni | e 2FE .19,956,400 |...101.461 ....20,292,200 ...20,000,000 | ........... 19,955,877 (523) | eveveevrrrinriiens [ e [ e 4500 |...... 4527 |JD....... 11/13/2017. | 12/01/2027.
233851 BU 7 |DAIMLER FINANCE NALLC [ 1FE ..2,847,380 |..... 99.912 2,850,489 2,853,000 2,851,332 KX T VORI DRI PPN 1.650 |...... 1.801 [MN...... 01/18/2017. | 05/18/2018.
30212P AN 5 [EXPEDIA INC.....ooiiiiiiiiieiseiciecissiessisiesis s sssssenssssssssssnes | soeres 2| 2FE 9,974,700 | ..... 96.601 | ..ocvvvevne 9,660,100 | ............ 10,000,000 | ...ocvevneee 9,974,818 T8 | oo [ [ 3.800 |...... 3.830 |FA...... 09/18/2017. | 02/15/2028.
35802X AF 0 |FRESENIUS MED CARE Il.....ccoevirierrinirierierineenenississesiessssssssessssssssnsensns | sevenee | oo | eevesernens | vovees 2FE ...7,796,250 |...110.084 ..7,705,880 | ..... .7,000,000 ..71,721,186 (75,084) [ ..overevercerenins [ e [ e 5.875 |..... 3.163 |....... 07/12/2017. | 01/31/2022.
35803Q AA 5 |FRESENIUS MED CARE US........cooimiiiiiiineirsiissisnesieeisseisssssssssesssesssessnns | woneees [ 2FE ..4,416,975 |...108.192 .4,349,318 4,020,000 ..4,363,632 (53,343) [ .ooverererneerienins [ e [ e 5.750 |...... 2.867 |FA....... 06/23/2017. | 02/15/2021.
475795  AD 2 [JELD-WEN INC.....cooviriiriirieriiereissie et essssssssnsesssenss | ooveons 2| AFE 2,015,000 |...101.000 | ....cccooneee. 2,020,000 2,014,878 (122) | cevereererinernens [ e [ 4875 |.... 4.761 | JD....... 12/12/2017. | 12/15/2027.
485170 AV 6 |KANSAS CITY SOUTHERN INDS.......coovviiererinererierieseneesssissensessssssensns | eveens 2| 2FE 18,305,664 |..... 99.119 ....19,030,848 18,528,870 [ ...ceouevurveericries | v 110,814 | oo [ [ e 3.000 |...... 3.723 |MN...... 12/09/2015. | 05/15/2023.
50076Q AX 4 | KRAFT FOODS INC.......cooriiiriiniiierieriierniissiiesiesisessssssissessessesssesssnns | oveien | oo | veveenniens | evven 2FE| .. 15,663,450 |...102.582 | ............15,387,300 . 15,414,853 (248,597) | covoovevvesrineis [ e [ 6.125 |...... 1.785 [FA...... 08/08/2017. | 08/23/2018.
56585A  AK 8 | MARATHON PETROLEUM CORP.........ccosvvurimerinrrinennenissensensssssesssesssnenee | vevenne | oo | eevenernens | e 2FE| s 9,992,000 |...100.359 | ............ 10,035,900 | ............10,000,000 | ............. 9,997,320 2,669 | oo [ e [ e 2.700 |...... 2.728 | JD....... 12/07/2015. | 12/14/2018.
577081 BB 7 |MATTEL INC.....cooiiiiiiiiinicisccsssseessssse s | e 2| 3FE 10,122,500 |...101.345 ....10,134,500 10,121,834 (B66) | ..vvvoeveeveriens [ e [ 6.750 |...... 6.497 | JD....... 12/18/2017. | 12/31/2025.
579780 AL 1 |MCCORMICK & CO INC.......everieririirierierireeeseesssissesiesiesessessssssssssessenes. | veeees 2| 2FE| .. 14,998,500 |..... 99.911 ....14,986,650 . 14,998,372 (128) | evevvererireriens [ e [ e 2.700 |...... 2.702 |FA....... 08/09/2017. | 08/15/2022.
628530  AX 5 [MYLAN INC...cooiiiiiiriieeieeieseesesiss et essssisssssssssssssnns | cevnees | o | seeesenens | oevens 2FE| s 4,964,515 |...100.166 | .............. 4,906,131 | ..............4,898,000 | ............. 4,917,286 | ..ooceereireeinninenns | s (39,855) [ .ovvvvrernrererins [ crverineerneniseines [ aeinne 2.600 |...... 1.773 |JD....... 10/18/2016. | 06/24/2018.
637417  AF 3 |NATIONAL RETAIL ..ot ssesssensss. | soeees 2| 2FE 5,035,400 |...100.484 ..5,024,200 | ..... .5,000,000 (243) | ceveorrnrieens [ [ 3.300 |...... 3.148 |AO...... 12/14/2017. | 04/15/2023.
64952W  BQ 5 [NEW YORKLIFE GL....oouierierriciieiieeineeiesisessssssssessessssesssnsssssssssnses | eonnee | o | eveverenens | oevens 1FE| oo 4,093,118 |...100.131 .4,059,311 | ..... 4,054,000 | .oooovere 4,084,463 [ oo | e (10,245) [ ..o [ v [ e 2.100 |...... 1.839 ... 03/03/2015. | 01/02/2019.
741503 BB 1 |PRICELINE GROUP INC......ccoeviimiirriiiireiriniiseisessiesisesissssisssssssesssesessssans | soeees 2| 2FE 9,985,400 |..... 99.624 | ........cc.... 9,962,400 | ............ 10,000,000 | ...ccoouee. 9 986,130 T30 [ v [ e [ e 2.750 |...... 2.778 |MS...... 08/10/2017. | 03/15/2023.
784030  AE 0 [SBATOWER TRUST.....oeviiririierinriineniesinsnssessssnsessenssssessssssssssessessssssnne | eovneee | o [ sveverenens | vevens 2FE 24,055,392 | ..... 99.953 ....23,918,753 ...23,930,000 | ..... 23,929,793 3.598 |...... 3.391 | MON.. 10/08/2014. | 04/15/2018.
854502 AE 1 |STANLEY BLACK &DECKERINC......... . ...6,470,969 |..... 99.633 6,471,163 6,495,000 | ...ccovnnes 6,480,994 | ...ooovvvrrrerinrriens | e 10,026 [ oo | e | e 1.622 |...... 1.870 [MN...... 05/05/2017. | 11/17/2018.
863667 AK 7 | STRYKER CORP.......cccostimriirieririnisnineiiesiesessesssisenssessessssessssisssssnenes | ovenen | or | vevvesniens | eorene2FE [ v 4,994,200 |..... 99.838 | ..ovcvvrnene 4,991,900 | ..oovvernvene 5,000,000 | ..ocvernees 4,997,600 | ...cvoevencrnrrirnnnn | everrerernen 1930 [ s e [ 2.000 |...... 2.040 |MS...... 03/03/2016. | 03/08/2019.
982526 AU 9 |WRIGLEY WM. JR CO...coevvrrrirrimrinrrieeieeiseeseeissesssssessesessenns 2,019,180 |...100.279 ..2,005,580 | ..... .2,000,000 2,008,561 (10,619) [ ooverrereerrcrins [ v [ vevnne 2.400 |...... 1.800 |AO...... 01/26/2017. | 10/21/2018.
111013 AM 0 | BRITISH SKY BROADCASTING.........ccoccvmrimirvcrrnrinrisniicnniseisenississsiisninnns. | evveene | D v | niFE | s 5,069,200 |...100.184 ..5,009,200 .5,000,000 (14,215) [ oo [ e [ e 2.625 |..... 2.324 |MS...... 10/20/2014. | 09/16/2019.
60920L AA 2 | MONDELEZ INTL HLDINGS NE........c.coccconen. 4,989,200 |..... 98.546 ..4,927,300 .5,000,000 KRISTV I IR DRI PPN 1.625 |...... 1.699 [AO...... 10/19/2016. | 10/28/2019.
714264 AH 1 | PERNOD-RICARD SA ...105.885 ..6,247,215 .5,900,000 N KGRI ) R [OTRTRR DU 4.250 |...... 2.950 | JJ....... 07/10/2017. | 07/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ XXX ..197,687,811 .196,080,000 | .........197,361,965 | .....ccoccoveeniec0 [ i (373,479) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
22540V G6 3 |CSFB2002-9 1A1... ..110.032 63,968 495 oo 1.000 04/02/2002. | 03/25/2040.
466247  QC 0 [JPMMT 2005-A3 4AT ..o ssesssssens | eveons ..101.045 729,597 (1,165) [ oo | e | s 3.664 10/24/2008. | 02/25/2040.
743873 AX 9 | PFMLT 2005-1 2AT....oocouieeiieiiieiiesieeisesissisesss s ssessses s | seneees .428,090 |..... 97.762 454,483 (3,027) [ oo | e | e 3.480 07/28/2006. | 05/25/2035.
929227 4D 5 | WAMU 2003-AR6 A1.. SRR ROPSOPPTOPPTORTORSOPPR VTOPOPRS IR FRVRPPOROOR 3 [RVOON 1FM ...81,485 |...100.777 . 86,779 302 3.223 04/30/2003. | 06/25/2033.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities........... 1,256,035 XXX | 1,291,403 | ..l 1,287,109 | e 1,334,827 | oo 0 (3,395) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
12651X A 3 | CSMC 2017-MOON D....ccoevrrrirrrrrimeinerieriseienssseesssssssssessensssssssesssssssensens | eonneen | o | wovernenedh | s 1FM ..9,878,510 |..... 97.912 ..9,791,200 ...10,000,000 9,081 | oo [ e [ e 3.19 |...... 3.517 | MON.. 07/14/2017.| 07/10/2034.
36161R  AE 9 | GFCM 2003-1 AB.......oouiirerireireiiniineiiesiesissessssisssssesisesssssssssisssssssssesssennss | sevnee | oo [ eovennenenidh | e 1FM ...103.365 ..4,261,671 4,122,934 | .o 8,294,319 | e | i (65,684) [ ..o [ e [ e 5.743 |...... 2.157 |MON.. 05/22/2014. | 05/12/2035.
79548C AR 7 [SBM7 2000-C3 X10.....iumirmirimrenierninisnisssrisenessssensssesssnssensssnssensssnssssssenes | eevnene | o | eonenenohyB | ovens 5FE A7 [ L [ [ | s | | | e | e 0.778 |...... 0.778 |MON... 12/12/2000. | 12/18/2033.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities ettt n e en et enene s nensaerennaens | erereriens 14,599,151 XXX | e 14,052,871 | ............ 14,122,934 | .......... 14,181,910 | oo (V] [P (56,603) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
02007P  AB 9 [ALLYA 2017-1 A2...ocoorieiceieicrierieseeesesisseessssssssssessenssssssssnssssssssessessnse. | vevenee | oo | eevenerenedh | v 1FE .10,370,249 | ..... 99.869 | ............10,357,633 | ............ 10,371,220 | coovvvnnee 10,370,944 695 [ oo [ e [ e 1.380 |...... 1.393 [MON.. 01/24/2017. | 10/15/2019.
03064V  AD 0 [AMCAR 2014-2B.......oivoiiriiiiniiiceisnsssiesseneiss s | ereies 4] ... 1FE| .. 235,589 |..... 99.995 | .................235,063 | ....... 235,074 235,086 (390) | evvveevreiriiens [ [ 1.600 |...... 1.350 [MON.. 10/21/2016. | 07/08/2019.
03065H  AA 6 [AMCAR 2017-3 Al .ooiiiiiiirinrieiierieeiesisiseiisssisessensesessssssesssssssensenssnne | coneee | o [ vevererenes 4 ... 1FE| oo 6,852,793 |...100.000 | .........cc... 6,852,793 | ..oovvereene 6,852,793 | ..covvernvs 6,852,793 | .oooeiverrerinriinns [ e [ | e | e 1.400 |...... 1411 |MON.. 08/08/2017. | 08/20/2018.
03065T AB 8 |AMCAR 2016-4 A2A..........ooverierieineiseiissiiesiesisesssssssssssessensssesssssssssisenss. | vevnne | oo | eevesenenndh | e 1FE ..9,066,750 |..... 99.857 9,054,315 | .o 9,067,281 | ...coonvve. 9,067,141 282 [ s [ e [ 1.340 |...... 1.349 |MON.. 10/05/2016. | 04/08/2020.
05582Q  AB 3 | BMWOT 2016-A A2A.......comiiirirriieiniisiiesieseseesssissiesiesssessssisssssessnnes | woenes 4] ... 1FE]| .. ..2,635,712 |..... 99.875 ..2,636,640 | ........ 2,639,940 2,638,765 3,053 0.990 |...... 1.238 [MON.. 02/02/2017. | 05/28/2019.
17119Y  AD 9 |CCART 2014-BA Ad.....oimieiriiierieeiscesssisssesiessseesssssssssesssssssessssssssnss. | eovnees | o | severenenes 4 .. 1FE| coovei 1,511,819 |..... 99.990 | .ovvrrrenne 1,507,957 | oo 1,508,108 | ..coovvrenne 1,508,746 (3,074) [ oo | e | s 1.760 |...... 1.474 |MON. 01/11/2017. | 12/16/2019.
20267V AC 1 |CBSLT 2017-AGS B....ccovouiiriiciieiiiciiissiciiesicsissiisnissssissssessesssssssensies | oneies | or | veveseniens 4 ... 2AM | .. 3,378,822 |..... 98.304 | ..o 3,321,692 | ..ovvennn. 3,379,000 | ....coo..ce. 3,378,889 B7 | oo | e [ s 3470 |...... 3.496 | MON. 06/02/2017. | 05/25/2041.




¢ol3a

Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
20372E BV 9 |EFF 20171 A2 eeseiseseissseeseiessisenessesesnnninnne | cereien | o [ cevieenins 4] ... 1FE| o 11,741,537 |...100.000 | ............ 11,741,860 | ............ 11,741,860 | ........... 11,741,681 144 | i [ [ 2130 |...... 2141 [MON... | oo 7,642 | ........ 222,313 | 01/24/2017. | 07/20/2022.
438124 AB 5 [HAROT 2016-3 A2......covviereiirieniiniiesiseississssssssessssssssssssssssssssssssssssssnssans | sovine | oo | evensseensdh | ovens 1FE 348,415 |..... 99.963 ....348,433 348,432 10 [ o [ [ e 1.010 |...... 1.017 |MON... 08/15/2016. | 10/18/2018.
44929E  AB 1 [HALST 2016-C A2.....couiienriricirnniseieiiesisnsssessssisssssssssssssenssssssssssssssnssss. | eovenne | oo [ eoeerenenedh | oeeens 1FE ..2,480,437 | ..... 99.864 | ...........2,477,314 | ... 2,480,688 | ............. 2,480,638 134 | oo [ [ 1.300 |...... 1.311 |MON... 08/09/2016. | 03/15/2019.
55316A  AB 6 [MMAF 2017-B A2.......civriiiriniiseieiierinnessissiesisesessssssssisssssesisessssssens | vevnee | oo | evvesneendh [ s 1FE| o 9,999,319 | ..... 99.826 | ...ccoouuvn. ,982,600 | ........... 10,000,000 | ...ocvevneee 9,999,368 49 [ | e | s 1.930 |...... 1.943 [MON... 11/14/2017. | 10/15/2020.
654747  AB 0 [NAROT 2017-AA2A.......coiieiirerereesseessesiessssssesisssssssssssssssssssennnees | woveees [ oo | coneveneenih | i 1FE ...3,664,941 | ... 99.819 ..3,658,326 | ... .3,664,960 | ............. 3,664,951 10 [ oo [ e | 1470 |...... 1.475 |MON... .38,461 | 03/22/2017.| 01/15/2020.
78446V AB 5 |SLMA 2012-A A2........iiiiiiieieiiieeeeieseiiseeiss s | e A 1FE ...2,623,196 |...101.097 | .... .2,562,293 | ... .2,534,489 2,589,865 | .....oomrvrierrriirnins | e (25,565) [ ...ovvermrrireniins | e | e 3.830 |...... 1.770 | MON... .97,071 | 10/24/12016. | 01/17/2045.
92887F  AD 3 |VFET 2014-TA A4 ..o sssisssssesssissssssssssssnees | conenes | oo | coveannnes 4] ... TFE| i 730,504 |..... 99.976 | .o 730,442 | .o, 730,618 730,598 94 | [ | 1.300 |...... 1.349 |[MON... | .o 422 | o 6,332 | 05/05/2017. | 11/16/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...............ccc.cccceees 65,640,083 XXX ....65,467,232 ...65,554,464 | ........... 65,607,899 | ..o [ (24,491) 0 0 XXX XXX XXX | o 46,575 | ........ 808,268 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 279,289,146 XXX ..278,499,317 277,044,507 | ......... 278,486,601 | ..o | e, (457,968) 0 0 XXX XXX XXX | ... 1,648,504 | ..... 4,674,506 XXX XXX
Totals
7799999. Total - ISSUEr OBlIGAtIONS.........cvveirveeeceie e | s 486,305,800 XXX ..484,508,677 .483,200,000 | ......... 485,448,086 | ........ccoooceen0 | i (529,706) 0 0 XXX XXX XXX | ... 2,442,504 | ... 5,719,353 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES...........coc v 1,704,945 XXX | ... 1,756,722 1,715,637 | oo 1,765,806 (9,465) 0 0 XXX XXX XXX | o 6,554 | .......... 71,614 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMES. ... | e 14,599,151 XXX [ 14,052,871 | oo 14,122,934 | .......... 14,181,910 | oo | i (56,603) 0 0 XXX XXX XXX | e 46,823 | ........ 394,867 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMIHIES...........riuiiiniiniiiiiiirisiississi s | soeniinnd 65,640,083 XXX ....65,467,232 ...65,554,464 | ........... 65,607,899 | ...cocovviinniennn0 s (24,491) 0 0 XXX XXX XXX | s 46,575 | ........ 808,268 XXX XXX
8399999, Grand Total - BONGS. ..o | e 568,249,979 XXX ..565,785,502 564,593,035 | ......... 567,003,701 | ..ccoocvvvvcvenn0 [ o (620,265) 0 0 XXX XXX XXX | ... 2,542,456 | ..... 6,994,102 XXX XXX
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
Current Year's

F Rate per Unrealized Other-Than- Total Foreign

or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange NAIC

ei|  Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment BJ/AC.V. Change in Desig- Date
CUSIP Identification Description Code |gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B/A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
29250N  AS 4 [ENBRIDGE INC.......cccoovviiiriiiiriiiiniisceiesssssssssssisssssnsssssesis | coiins A.|10,000,000.000 | ...........1.00 |...ccccceuvrcs | .vee 0,000,000 | ... 0.995 ....10,000,000 | ........ 255,139 | ..o i | e | e RP2VFE | 07/10/2017.
89352H AC 3 | TRANS-CANADA PIPELINES........cooisiiiiiiinninsisisninsissensssisssnsssssssnsenes | weeeens A.|19,510,000.000 | ...........1.00 | oo | cee....8,720,775 | ..o 0.925 8,720,775 | .......... 92,356 | ........ 964,305 | ..o | | s RP2VFE | 06/01/2007.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated). ..o cnsnines XXX | 27,994,850 | ... 18,720,775 | ........ 347,495 | ... 964,305 0 0 0 {3 [FOORRRovevon o | [PTOTORORRO 0] XXX XXX
8999999. Total - Preferred SEOCKS.............oouiiiiiiiiiiiiiiieeieeeisseisee s e XXX ] 27,994,850 | .......... 18,720,775 | ........ 347,495 | ... 964,305 0 0 0 (O O oI OO 0] XXX XXX
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's

F Rate per Other-Than- NAIC

or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market

ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2 [ATET INC....oouiiierieiireieeiseese ittt sssessnenes | cessenes . 5,070.000 197,122 | ........ 38.880 197,122 9,937 | oo | s (18,508) | ..vvvveeervrrrrerrrenirs | eevreenenerinens (18,506) L | 07/27/2015.
002824 10 0 |ABBOTT LABORATORIES.......cooniuimrimiemrineiseesesissesessssssssesssesssssssssssssssssssenes | cvseees I [ 21,595.000 | ..cvvvrvrne 1,232,427 | ....... 57.070 | ... ..1,232,427 22,891 753,741 753,741 L | 01/05/2017.
00724F 10 1 | ADOBE SYSTEMS INC....cooiviiirirriirirsierisisisesss s sssssessessssssssessssssssesse | aveeees 32,430.000 5,683,033 | ....... 175240 | ..coovvvenne 5,683,033 2,344,365 | ..o | i 2,344,365 L | 12/05/2005.
00773T 10 1 | ADVANSIX INC.....riuiierrierieeieeserisssie st ssesssssssssssssssessesssesessnses. | cvsnenes 784.000 32,983 | ......... 42,070 | coovrirrirern32,983 | e B,27T | e | e [ e | e 15,625 | ..veoueeereeeernerinnins [ e 15,625 L | 10/03/2016.
025816 10 9 | AMERICAN EXPRESS CO.......ccooommrvimmrrirnrrimnneieneiinsseiinssesissssssssnsssssssssssesnnnnins | eevvones | ene | cerererne1,800.000 | v 774,618 | e, 10,218 196,794 196,794 L | 06/24/2009.
025932 10 4 | AMERICAN FINANCIAL GROUP INC.......coovturirinrinirierinnernesisnineiiesinsssenisnens | cvivenes | eor | eeeenn 15,260,000 | ..o 1,655,235 | oo 73,009 .311,405 311,405 L | 08/07/2001.
03073E 10 5 |AMERISOURCEBERGEN CORP CLASS A.......cccovvummrinnernnirnerisneseessseessersessiinenes | oveenne | e | 0000000 18,700.000 | wovoeevn 1,441,574 | oo 23,158 213,991 213,991 L | 02/05/2010.
032654 10 5 | ANALOG DEVICES INC......ovvuuirreiirireirneissise et ssssssssssessssssssssssssssnss | svseees 38,699 .318,485 318,485 L | 03/13/2017.
03349M 10 5 |ANDEAVOR...... 44,688 527,044 527,044 L | 12/15/2009.
038222 10 5 |APPLIED MATERIALS INC......ccooviiiiiiniiniicrisissieissisesiesissississsissienes | cvienes 5,040 175,828 175,828 L | 06/19/2017.
052769 10 6 |AUTODESK INC......ovvirirririiiiriiiiesieriieeississie st ssesssesssesesssssnns | cvsnenes ,700.000 | ...............1,750,661 | ....... 104.830 514,694 514,694 L | 02/05/2010.
053015 10 3 |AUTOMATIC DATA PROCESSING........ocvurrireeieineiieriesisessssissessesssesssessssenns | cvseees [ [ 26,800.000 ...3,140,692 | ....... 117.190 61,104 .386,188 386,188 L | 02/05/2010.
060505 10 4 |BANK OF AMERICA CORP........cocrviiirrirrierniieiesisiseressessnsssessssssssesssissnsnnes | aveeees B I 66,200.000 1,954,224 29.520 25,818 491,204 491,204 L | 03/26/2012.
084670 70 2 |BERKSHIRE HATHAWAY INC.. 28,600.000 5,669,092 | ....... 198.220 1,007,864 L | 06/08/2011.
09061G 10 1 |BIOMARIN PHARMACEUTICAL INC......cvoiiiiniiiriiisirsirerssiseiesissisesssisensnsssene | evvees e 6,800.000 606,356 89170 | civiiereerenndB06,356 [ oo BIT,948 | i | e | e | e 8,408 L | 03/27/2017.
09215C 10 5 | BLACKKNIGHT INC.....oviiuiirriieirieiierieesseesesissssessssssesssenssssesssssssssesssenes | oesvees . 4.000 7T | 44.150 80 L | 10/02/2017.
097023 10 5 |BOEING CO...ocvouiiuiiniireireiiseieeiiesiesiseesssise st sssssissssins | cvsneees I [ 19,400.000 | ...ovvvvneee. 5,721,254 | ...... 294.910 110,192 2,701,062 . L | 02/05/2010.
124857 20 2 [CBS CORP CLASS B......cooviiririiiisiinierssisiesssisssesisessssssesssssssssesssssssssssssessens | snsenes 44,140 | oo [ e (283,234) | oo | eveerininns (283,234) L | 12/23/2008.
12508E 10 1 |CDK GLOBAL INC 5,092 .103,533 103,533 L | 10/01/2014.
125269 10 0 [CF INDUSTRIES HOLDINGS INC.......ocooiriiieriiireireiisissiesisisnssiesssnsesesssnessnens | snvenes e \ . ..723,180 20,400 .188,020 188,020 L | 06/23/2011.
131347 30 4 | CALPINE CORP........ccooiriiiiiriririreiissisesiesisesssss st ssesssesesseses | coesenns I [ 33,600.000 | .cooovvererirns 508,368 | ......... 15.130 ..508,368 124,320 124,320 L | 12/21/2010.
13765N 10 7 | CANNAE HOLDINGS INC.....cooivuiirrireirniineiiesiesisseesse e isssssesssssssssissesssssanss | cvseees 4.000 68 23 L | 11/20/2017.
14575E 10 5 | CARS.COM INC.....ooiiiiiirieirririiieiisiiesirisressssee s | cesvees . 33.000 952 28.840 952 889 L | 06/01/2017.
149123 10 1 |CATERPILLAR INC....oouiiiiiiiierceieieiseseesienseesesssssss st esssssssssessensssens | coneenns I [ 17,400.000 | ..oovvvvnnees 2,741,892 | ....... 157.580 | .ooovvverenne 2,741,892 53,940 1,128,216 | ..o ,128,216 L | 02/05/2010.
151020 10 4 |CELGENE CORP.......oitirrieiiieiieiiesiseesss ittt sssssiens | creeenas I [ 11,200.000 | ...ovvvvneee. 1,168,832 | ....... 104.360 | .oovvrernene 1,168,832 | coovvirerreeenB07,126 [ oo [ et | e | e (127,568) | .vvooevrrireireiienirens | e (127,568) L | 02/05/2010.
15189T 10 7 |CENTERPOINT ENERGY INC......ooitiuiiiiiicrieirerissinesiesiesesssnssssssssssesssesssssenas | cessees I [ 36,600.000 1,037,976 28.360 39,162 136,152 136,152 L | 03/20/2003.
16119P 10 8 | CHARTER COMMUNICATIONS INC A......coomuiiniireiieirneisssineiseniesisessseessssins | aevees 8,314.000 2,793,171 335.960 .399,405 399,405 L | 05/18/2016.
166764 10 0 | CHEVRON CORP.......ocotviririiriiniriesierisesssisssiesssiesiesessssssessssesiesssssssnies. | consenns I [ 18,700.000 | ....cccvoveee. 2,341,053 | ....... 125.190 80,784 .140,063 140,063 L | 12/15/2009.
17275R 10 2 | CISCO SYSTEMS INC.....cvovrreuienerierieeiseeissise e esessssissessesssssssssssesssssas | cvseees 20,100.000 769,830 | ......... 38.300 | ... 769,830 5,829 | v | e 89,107 [ ooeereerreierieninenns | cerveeinenienes 89,107 L | 09/26/2017.
172908 10 5 [CINTAS CORP......cooviiiiritiriieieiseieeis sttt nssnins | soneines I 10,300.000 | ..ocvvvernrne 1,605,049 | ....... 155.830 | coovevrrrenn 1,605,049 16,686 414,781 414,781 L | 02/05/2010.
172967 42 4 |CITIGROUP INC.....oovivureirireireenerissriesieeissesssssssssesssesssssssssssssssessessssssssnsns. | oeeenns 3,400.000 252,99 | ... 74.410 3,264 | oo | e 50,932 [ oo | s 50,932 L | 03/25/2014.
177376 10 0 [CITRIX SYSTEMS INC.....ooiiiiiieiieineiineiseissiissisessssesssssssssssssesssssssssssesssnses | senvenes | aon | oevveens 10,400.000 915,200 88.000 175,588 175,588 L | 02/05/2010.
191216 10 0 [COCA-COLA CO....coouriurriirierirereieinsinsiiesiesiseesesissssssessessssesssensssssssssssssnsssn | coevenee | oo | coevenens 22,400.000 LGA,027,712 45.880 33,152 | oo | e 99,008 | ..ooverrerrirerierinenns | e 99,008 L | 02/05/2010.
194162 10 3 | COLGATE-PALMOLIVE CO....ovvrvmrerrrreeirieeserisessessesiseesssssssssssssessssssssssenne | ooevenee | oo | oeevenens 42,000.000 | ... ....3,168,900 | ......... 75.450 | ... 66,780 420,420 420,420 L | 10/26/2006.
20030N 10 1 [COMCAST CORP........cervrrirrriiireriniisiesissssisssessssesessssssssesssesssssssesssssssssesssnns | seevenes | oo | voverns 219,800.000 | .....ccoouee. 8,802,990 | ......... 40.050 | ..ocvircin 8,802,990 134,078 1,214,395 | oo 1,214,395 L | 02/21/2017.
200525 10 3 |COMMERCE BANCSHARES INC . 928.200 51,831 55.840 51,831 796 721 127 L | 11/29/2017.
216648 40 2 | THE COOPER COS INC........covorriirriiirneiineiieseisessissseisss s | aeeveons B [ 6,400.000 | ..oovvrrrenne 1,394,432 | ....... 217.880 | oo 1,394,432 384 .274,880 274,880 L | 12/21/2011.
222070 20 3 |COTY INC Aottt | cvinenes 761.000 15,136 381 | o | e 1,202 | v | e 1,202 L | 09/30/2016.
231021 10 6 |CUMMINS INC.....ccouiiiirneineiieiiseiieesesisseise st es st ssssnissssns | cvsneees B [ 6,700.000 | ..oovvernrenne 1,183,488 28,207 .267,799 267,799 L | 02/05/2010.
247361 70 2 |DELTA AIRLINES INC.....ooviiiiiiiierisieiinsisisssisssssssiessssissesessssssssssesssssssssessnes | avsnenns 45,375.000 . 46,056 .309,004 309,004 L | 10/30/2008.
25470F 30 2 |DISCOVERY COMMUNICATIONSC.... .8,920.000 ...188,836 ..188,836 ....(50,041) (50,041) L | 09/18/2008.
260003 10 8 |DOVER CORP.. 8,400.000 848,316 ..848,316 15,288 .218,904 218,904 L | 02/05/2010.
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26078) 10 0 | DOWDUPONT INC.....oviiirrirrirrieerieriesiseesssinesssnssessssensssessesssssesssssssansessesns | eeseveee | e | ereennen18,600.000 | ovvvnivnncns 1,324,692 | ........ 71.220 | oo 1,324,692 | ..ooooiier289,219 | i 7,068 1,035,473 | oo [ i 1,035,473 L | 09/01/2017.
26875P 10 1 |EOG RESOURCES INC.......ccocovvvrerirrerrrierinerieriseenenisssnensesisesssssssssnessnensnnes | onneee | eoe | vneennn 14,000,000 | ooiioiinnces 1,510,740 | ....... 107.910 ...1,510,740 9,380 L | 02/05/2010.
26884L 10 9 |EQT CORP.....ootiiiicticriciees ettt | cninenes 455,360 56.920 | ... 455,360 960 ....(67,840) (67,840) L | 07/27/2001.
278768 10 6 |ECHOSTAR HOLDING CORP.......cccovrvrrirnrirerrirniirernniseerennsissnsnssenssssssssensnsssssnnss | svvneees | ooe | eeenrnnn19,100.000 | covvvniinnne 1,144,090 | ........59.900 | ..cocovirninne 1,144,090 | ..cooeveeerernn 387,835 | e 162,541 162,541 L | 12/21/2011.
293639 10 0 |ENTERCOM COMMUNICATIONS CORP I I 435,143 | ........10.800 | ..cocovirrnend35,143 | 52,803 | e 3,626 .382,339 382,339 L | 11/17/2017.
297178 10 5 |ESSEX PROPERTY TRUST INC....oouiiuiiuiriniiieiiesiseisesiseisssiesssessssssssssssiens | cvseees 9,625 KT (T IR IR 48,785 | ..o | e 48,785 L | 03/24/2016.
30219G 10 8 |EXPRESS SCRIPTS INC.....cooeivieririiiiiiiierieriesesseisssiesiesssessesisssssessesssens | cevvees 124,266 124,266 L | 04/02/2012.
30231G 10 2 |EXXON MOBILE CORP........ovvuurimmrinriieniesisneissesssssssessesssseessssssssssssessssssssseas | aeseses . ...1,924,222 70,398 | .oovcverneeneerneinens | verernennnnee(152,300) { evneeneieiieiinnies | e (152,300) L | 06/28/2010.
311900 10 4 |FASTENAL CO. I 12,000.000 | ...covvevvrneee 656,280 ..656,280 15,360 92,520 L | 02/05/2010.
31620M 10 6 |FIDELITY NATIONAL INFORMATION 2,700.000 254,043 ..254,043 3,132 ..49,815 L | 12/18/2002.
31620R 30 3 | FIDELITY NATIONAL TITLE ..ot isssssssssesssssssneinas | aevenees . 14.000 549 ...549 14 L | 07/01/2014.
316773 10 0 |FIFTH THIRD BANCORP........ccooimiiiriiiieiiniiierienissesesisssiessessssssssssessssessenes | cvinenes I [ 31,400.000 952,676 ..952,676 18,212 .105,818 105,818 L | 12/15/2009.
36473H 10 4 |GANNETTINC SOOI IOV 50.000 580 32 94 | oo | e 94 L | 06/29/2015.
369604 10 3 | GENERAL ELECTRIC CO...ouvvuiiriririiiieisieissisisesssisssessesssssssessssssssensssssnns | aveeees 85,972 (1,267,189) | ovvovvrvrerreireirerireins ...(1,267,189) L | 03/23/2010.
375558 10 3 | GILEAD SCIENCES INC 139,568 L2013 [ [ 2,013 L | 09/25/2014.
40412C 10 1 [HCAHEALTHCARE INC......ccoiiiiieiiniiienniciseerssissiessisisensssssssssenssssssssensnns | esvenes 212,828 212,828 L | 12/21/2011.
406216 10 1 |HALLIBURTON CO....oouvirririeimrinirierieseeesssissssiesiesssessesssssssesssessssessesssssenns. | cvsnenes 5,112 ...(37,062) L | 12/21/2011.
410120 10 9 |HANCOCK HOLDING CO.....vvvvmrirmirmiinieieiieisseesssissssessssssisseesessssssssssssesssasess. | coseees 3,170 L | 06/04/2011.
438516 10 6 |HONEYWELL INTERNATIONAL INC......cccovvvriirinrieinineiersniseeenississsesssessnsnnnes | covenne [ one | oeeen 19,600,000 | ..............3,005,856 | ....... 153.360 53,704 .735,196 735,196 L | 06/08/2011.
446413 10 6 |HUNTINGTON INGALLS INDUST. 714,878 235.700 7,643 .156,230 156,230 L | 03/31/2011.
459506 10 1 |INTL FLAVORS & FRAGRANCE.........cccocvviniierniisninnineinsinsiserssssessessssisssssssssnnns | svvneees | ooe | eeenrnns14,000.000 | oo 2,136,540 | ....... 152.610 36,540 486,920 486,920 L | 12/18/2002.
461202 10 3 |INTUIT INC..oovvirriiiirireierierincereeiseeiseniesnisensensssssssessssssensenssssssssssesssnensens. | evineees | ooe | evererenn 16,300,000 | covoivionienns 2,571,814 | ... 157.780 . 22,983 703,671 703,671 L | 06/17/2005.
46590V 10 0 [JBG SMITH PROPERTIES........coocosvierieeeericieenseessiesseseeessse s sesssssssesssasens | enerens 112,873 | oo 34.730 112,873 | oo 79,030 | oo 731 T3 [ e | e 33,843 | o | s 33,843 L | 07/18/2017.
478160 10 4 | JOHNSON & JOHNSON......cooovvrierirreririnirerieriereienissiseniessssssenssnisssssensnnns. | evenenen | one | ceveennenns800.000 | oo, 614,768 | ....... 139.720 ..614,768 14,608 107,844 107,844 L | 12/18/2013.
48203R 10 4 |JUNIPER NETWORKS INC.......coivuueimrieriineeieeieissenssssssssessssssssssssssssssesssesens | cesvnes 467,400 28.500 | ... ..467,400 ...317,379 6,560 | ovvveereereienieriies | e 3,936 | oo | s 3,936 L | 12/21/2011.
482480 10 0 |KLA-TENCOR CORP......ccoomrimriiriieirsiinsiessisniseissssssssssesssssssssssssssssssesssssssnnes | svinnees | one | ereeerenn 18,000,000 | covoiinionns 1,891,260 | ...... 105.070 | covvvvernnne 1,891,260 | ..coooovvvernen. 514,613 | oo 40,680 475,020 475,020 L | 02/05/2010.
49926D 10 9 |KNOWLES CORP........occorvrerrrenirnerierirncesenissnsseniensseessensssnssessesssesssesssnsssessns | avnnenee | eon | oveerenneniy 200,000 | woivvciirnrinenns 61,572 | ......... 14.660 ceer(8,810) | v | e (8,610 L | 03/03/2014.
50540R 40 9 |LABORATORY CRP OF AMER HLDGS.........ccooomruieiiriireirsiineiieeiesisseissssisseseens | ceveees ..1,196,325 | ....... 159.510 233,475 233,475 L | 02/05/2010.
517834 10 7 |LAS VEGAS SANDS CORP........ovvirrieiiniiiirierieeisssiessisssiessesessssssssssesisesienes | cvienes 1,514,882 69.490 63,656 .350,544 350,544 L | 06/08/2011.
518439 10 4 |ESTEE LAUDER COMPANIES INC CLASS A.......coovvvmmrinrennninneineresnseneesenssssenss | evvneees | oee | ereeerenn 17,000,000 | covoiinniinnes 2,163,080 | ....... 127.240 23,800 862,750 862,750 L | 09/10/2002.
530307 10 7 |LIBERTY BROADBAND A.......ccviiieiiiiiiniiierinsiesesisisssesisesssssssssessssssessessssssssens | aveenes 59.000 5,018 85.050 | oovvvierieeeene8,018 | 291 | L | 11/05/2014.
530307 30 5 |LIBERTY BROADBAND Cu....cooovereeriiiisiisiissessssssssssesssessssssssssssssssssssssssssssssans | sveeees 154.000 13,115 85.160 L | 01/12/2015.
531229 40 9 |LIBERTY MEDIA CORP SIRIUS XM A.....ovvmmiiriiiiieinsieniesesiississsisssssssisssssnns | cvieees 236.000 9,360 | ...c..e. 39.660 L | 01/14/2013.
531229 60 7 |LIBERTY MEDIA CORP SIRIUS C......oovvuuuiiriirieririsiessisssieseesesssessssesssiens | cvienes 472.000 18,720 39.660 L | 07/24/2014.
531229 70 6 |LIBERTY MEDIA CORP BRAVES A........ovvuiirrieinniissinesiesisseesssssssssessesssseens | cvseees 23.000 507 22.050 L | 04/18/2016.
531229 85 4 |LIBERTY MEDIA CORP MEDIA C.....cooovvrrireriiieieriiseresiessssiessssssssessssssssenss | sveenns 118.000 4,031 | ......... 34.160 L | 04/18/2016.
531229 87 0 |LIBERTY MEDIA CORP MEDIA A. 59.000 1,930 32.720 L | 04/18/2016.
531229 88 8 |LIBERTY MEDIA CORP BRAVES C.......ccocvviiiirriiniireirneiseisssssesssesssssssssisssssnss | cvieees 81.000 1,800 22.220 L | 06/30/2016.
535919 50 0 |LIONS GATE ENTERTAINMENT COR......cooorvrvmirimcrirrirrinerieriesesenssssssssssssies | cveenes 160.000 5,078 | ... 31740 | v B,078 [ 219 [ s [ s | e 1,152 L | 12/09/2016.
54142 10 9 |LOGMEIN INC.....oivuiemeiiriircireeiseisseesesise s eesssese st ssssssenas | cvsneees B [ 1,787.000 | ..oocvvrcernnns 204,612 | ....... 114.500 | cooovrvcrinns 204,612 1,340 117,060 L | 02/01/2017.
550021 10 9 |LULULEMON ATHLETICA INC.....vvririirririirerisniseiesisisessiessssssssesssisssessesssnnn | onvenes B 4,900.000 | ...covvevvrnnee 385,001 | ......... 78.590 ..385,091 L | 12/21/2015.
55616P 10 4 [MACY'SINC.. 26,500.000 667,535 25.190 ..667,535 40,015 (281,430) L | 06/08/2011.
570535 10 4 |MARKEL CORP......coomiiiiiiieiieeieetseise sttt ssisnnins | cvineees 700.000 797,391 |.....1,139.130 ..797,391 164,241 164,241 L | 06/11/2002.
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57164Y 10 7 |MARRIOTT VACATIONS WORLD........ooouerirreriireineisesisesiseesssiseisssssesessssseens. | oseenns ce| 1,210,000 | oo 163,604 | ....... 135.210 | covvvevvciins 163,604 | ..oooovvrrerirnens 24,256 | ... 484 1,694 | i [ e 60,936 | ..o | e 60,936 L | 11/22/2011.
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASS A.....oovvvrrinirierineerenisesesssesiesssnenes | cveenes o ...1,642,333 | ....... 135.730 1,642,333 | 398,228 [ s . 15,609 641,905 641,905 L | 06/08/2011.
579780 20 6 |MCCORMICK & CO INC NON VTG SHRS I | . 193,629 | ....... 101.910 | .... 193,629 | ... 103,569 | ... 988 KT 72 IR IR 16,302 | ..cvouvrereeneieerseis [ e 16,302 L | 03/30/2012.
58155Q 10 3 [ MCKESSON HBOC INC......cooiriiiiereriiineisieissiesesisiessssssssssesssssssssensesssssenses | sossnes [N 13,800.000 | ...covvvvvee 2,152,110 | ....... 155.950 | .ovvriirnne 2,152,110 4,692 | . 16,284 .213,900 213,900 L | 02/05/2010.
594918 10 4 |MICROSOFT CORP.......ccoirirrirerrinirieriesesseessessse s ssesss s ssssssssessssnens | cvsnenes [ I 181,200.000 15,499,848 | ......... 85.540 .15,499,848 288,108 4,240,080 4,240,080 L | 03/25/2014.
B1166W 10 1 | MONSANTO CO..ooviriiieiioiieiieeise it sssessssnns. | ceeenns | e00eenn8,700.000 | oo 782,426 | .. 116.780 14,472 | s [ e 77,519 L | 09/27/2010.
615369 10 5 |MOODY'S CORP......ceouivirrirrirtiiiiessriesie st | cvinenes w| vereenn1,400.000 | ..................206,654 | ....... 147.610 2,128 | oo | e 74,676 L | 07/30/2001.
631103 10 8 | NASDAQ INC....coiiiiiiireiteeise ittt st | cvsneees we| 014,100,000 | ...............1,083,303 | ......... 76.830 20,586 136,911 L | 02/05/2010.
666807 10 2 |NORTHROP GRUMMAN CORP.........cccovvirirmirrriririrernnneirerssisseressssssssssssesssnssenes | cvenne | one | weeenen18,200.000 | ocoo...5,585,762 | ... 306.910 70,980 1,352,806 L | 02/05/2010.
67066G 10 4 [NVIDIA CORP.......cccririrrcrinrreriesiseessenissssessessssssssnssssssssessessssssssssssssnsnens | avnnees | ooe | wveneeenn 14,800,000 | ....c........2,863,800 | ... 193.500 | .... 8,436 1,284,048 L | 06/08/2011.
670837 10 3 |OGE ENERGY CORP... e | e o 32,910 32.910 | oo 32,910 . 1,240 (540) L | 08/07/2001.
681919 10 6 | OMNICOM GROUP.......oovuurirriiiiiiriiiierierecesesis i sssensenins | cvinenes o 1,012,337 72.830 ..1,012,337 8,340 | . 30,580 L | 02/05/2010.
68235P 10 8 |ONE GAS INC.....ooiioiieieiiieeieisesise st | coseenas | 009,150,000 | ..................670,329 | ......... 73.260 670,329 | ..oovivreeennn 157,345 | i . 15,372 L | 02/03/2014.
682680 10 3 |ONEOK INC......ooiriiiieiiiciniiieissiesisiss st sssensssens | avenenes o] 400 36,600.000 | ...............1,956,270 | ......... 53.450 ...1,956,270 99,552 (144,936) L | 06/08/2011.
69331C 10 8 |PG&ECORP..... ,515,254 68,952 (538,772) L | 09/10/2002.
693475 10 5 |PNC FINANCIAL SERVICES GROUP L......cciviiiriririiieieierssiseiessssisesssiesssies | aveenes | 06,400,000 | ..................923,456 | ....... 144.290 923,456 16,640 174912 174,912 L | 12/15/2009.
701094 10 4 |PARKER HANNIFIN CORP......cccovvimiriiiriirieriereeesssisseniessesssessssssssssesssesssenes | cvsnenes o ...3,871,852 | ....... 199.580 ...3,871,852 51,216 1,155,852 | ..o [ v 1,155,852 L | 03/20/2003.
737446 10 4 |POST HOLDINGS INC.....oovvuiiriiiiiieiieeineisseisssissesiesssesissessssssssssssssesssssssssinns | cvseees o . 396,150 | ......... 79.230 cee(5,800) | oo | e (5,800) L | 06/22/2016.
74251V 10 2 | PRINCIPAL FINANCIAL GROUP.......cocoviiiriiiiirerisisinieissisiessssisssessssssnsssens | snvenes [N 10,600.000 | ....c.ccovvrneee 747,936 | ......... 70.560 19,822 .134,620 134,620 L | 02/05/2010.
742718 10 9 |PROCTER & GAMBLE CO.... L 2,405.000 220,971 6,586 L | 12/21/2015.
74460D 10 9 |PUBLIC STORAGE . [N 10,660.000 | ..o 2,227,940 | ....... 209.000 85,280 L | 08/23/2006.
759351 60 4 |REINSURANCE GROUP OF AMERICA........ccocomiiiriirineriesinseienissinsessesssesssenes | cvenenes ] 2,784.000 434,109 | ....... 155.930 5,067 | ovooeveerererivninerinens | vereererneneeen 83,798 | s | i 83,798 L | 09/19/2008.
778296 10 3 |ROSS STORES INC.....coouuiiimiiriieiineiieiiesieisssissisesses e sssessesssssssssenns | cvseees [V IO 38,800.000 | ..ovvevuvenes 3,113,700 24,832 568,420 568,420 L | 02/05/2010.
830566 10 5 | SKECHERSUSAINC A. ..o sesessenissssssessesssessenssssinns. | cvinenes v 00 15,800.000 | oo, 597,872 .209,508 209,508 L | 12/21/2016.
848637 10 4 | SPLUNKINC......coomieiieiiieerierieeieesssie st ssssssssenes | cvsnenes | .1,800.000 149,112 . L | 09/25/2014.
866674 10 4 | SUN COMMUNITIES INC.....cooouiimririiiineisseiissiiesieeisseisssssssssseessssssssssssssssssns | cvieees [V I 5,000.000 463,900 | ........92.780 | ......cccccee0....463,900 | ooriorninncens 454,330 | ... 3,350 6,700 L | 06/19/2017.
871607 10 7 | SYNOPSYS INC....coirirriirirerieiseeisssiesiesssseessessssssessesssessssesssssssssessessssnsas | cvsnenes v | weerr11,900.000 1,014,356 ....208,495 L | 06/17/2005.
87165B 10 3 |SYNCHRONY FINANCIAL IO | 7,296.000 | ..o 281,699 4,086 L | 11/17/2015.
87612G 10 1 | TARGA RESOURCES CORP.......ccccrvvumrirrinirierienississsisssiessesesssessssessssesisenes | cevvees [0S I 7,600.000 | .ooovvrererirnn 367,992 27,664 L | 09/26/2016.
879010 10 5 [ TEGNAINC ..ottt snsiees | ansiies 100.000 1,408 42 L | 12/23/2008.
882508 10 4 | TEXAS INSTRUMENTS INC....ooviiriririiireiieisisiserssicienissssesissssssessessssisnsenss | avenenes 33,700.000 3,519,628 71,444 1,060,539 | oo | e 1,060,539 L | 12/20/2004.
887228 10 4 | TIME INC..oivoiiiieiieeieeiseeierieesiess sttt ssssssnseninens | cvinenes .1,987.000 (o I ORISR 1,192 | e [ e 1,192 L | 06/09/2014.
887317 30 3 | TIMEWARNER INC.......coiiiiiiiiiiiiinissiscie e sssssisssissienes | cviienes v | 2. 15,900.000 | ... 25,599 ....(80,454) (80,454) L | 12/23/2008.
891027 10 4 | TORCHMARK CORP.....c.oceivirrerreiiiirieriesissesssissssie st ssessssssenssenens. | cvinenes 75.000 6,803 A4 | e | s 1271 | s | e 1,271 L | 06/08/2011.
89469A 10 4 | TREEHOUSE FOODS INC.......coiuuirimrireireieiseisesiseessessseisessessssessssssssssssenss | rseenns [V IO 30,750.000 | c.ovvercrenne 1,520,895 2T 54T [ o | s (27,547) L | 12/20/2017.
907818 10 8 |UNION PACIFIC CORP........cccovmrrmrrrirerniissisnineisnsssenssissssenssenssnssssenssnssessessnnes | svvnenes | e | eveenrnns 11,000,000 | covviniirinne 1,475,100 | ....... 134.100 § 27,280 .334,620 334,620 L | 10/26/2006.
91324P 10 2 |UNITEDHEALTH GRP INC... 9,347,504 220.460 | .... 347,504 121,900 2,561,808 | ..o | e 2,561,808 L | 06/08/2011.
91704F 10 4 |URBAN EDGE PROPERTIES o 82,843 25490 | .o 82,843 2,860 ceer(6,565) | o [ (6,565) L | 01/16/2015.
92343V 10 4 |VERIZON COMMUNICATIONS INC......oouiverrimirirrireeseeisersenisesessensssssessssssenes | oneeens o 2,688,844 52.930 | ... ...2,688,844 68,049 [ ..o | e (14,488) | ...coovveenreervrerieries [ e (14,488) L | 12/20/2017.
92532F 10 0 | VERTEX PHARMACEUTICALS INC.....ccovivuiirrieireiieeeesisnessesiseesesssssssessnnes | cvseees | .5,200.000 | ...oorvirninnns 779,272 | ... 149.860 779,272 e .396,188 396,188 L | 02/05/2010.
92553P 20 1 |[VIACOM INC CLASS B 22,700.000 699,387 30.810 ..699,387 4,540 | . 18,160 ....(97,383) (97,383) L | 12/23/2008.
929042 10 9 | VORNADO REALTY TRUST. .6,500.000 ..508,170 | ......... 78.180 ..508,170 17,030 ....(40,084) (40,084) L | 12/15/2009.
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931142 10 3 |WAL-MART STORES INC......oviiriimiiiiisiinsisesississeesssissssessessssessssisssssssssenes | cvseees 26,900.000 2,656,375 | ......... 98.750 | .ovvvvrinnes 2,656,375 | ..ooverrernnes 1,875,559 13,719 27,438 .780,816 780,816 L | 03/27/2017.
95709T 10 0 |WESTAR ENERGY INC.....cooviuririririerierincesnsisssiesieseeesessssssssessessssessenssnsenns. | cvsnenes 8,200.000 432,960 ..311,285 3,280 12,956 | .o [ ervenrieneenn(29,110) [ [ (29,110) L | 03/26/2015.
958102 10 5 |WESTERN DIGITAL CORP ..4,320.000 .157,075 2,160 8,640 | .ovovevvereeeeeeeieniienns | cevvieriennnn 50,026 | .o ....50,026 L | 05/13/2016.
962166 10 4 |WEYERHAEUSER CO.....coovviiiriiieiniicierssiesis s sessesssissssssssssssenss | aveenes 2,720.000 | ....ocoveereeen95,907 | 10in35.260 | oo 95,907 | 49,599 | L 3,400 ....14,062 ....14,062 L | 02/22/2016.
988498 10 1 | YUMIBRANDS INC.....cocoivirimirerierrieeiesiseesessssssessesssssesssssssssessesssesssssesenns | svesene | ave | soeseenns 37,200.000 44,640 .680,016 680,016 L | 06/08/2011.
98850P 10 9 | YUM CHINA HOLDINGS INC........ccoooiiiiriciiriiinsissicsiissicssssississssssisessies | envinee [ oo | ceviiens 37,200.000 . 3,720 517,080 517,080 L | 11/01/2016.
98956P 10 2 |ZIMMER BIOMET HLDGS INC.......ccvviriiriiririieineiseiiesieneseesssisssssesssesssenes | coneeens ] s 4,000.000 220,936 | ........ 960 3,840 | oo | e 69,880 | ....vorrirrirerieriinns | e 69,880 L | 02/05/2010.
00B4BN MY 0 |ACCENTURE PLC.......coiuirimeirrinieseniesisseessessssise s ssesssnssssssssenns | cneenns (O I 9,400.000 | ...............1,439,046 | .......153.090 | ............... 1,439,046 | ....cccccevrunncs 523,533 | v 23,876 .338,024 338,024 L | 06/08/2011.
806857 10 8 | SCHLUMBERGER LTD......cooitiririiniierinisrssnssesensssissssssssisnsssssenssssssssnsssessnsssssssans | aveeees C [ | e | | sosnnsisnnssssenssssssenes | s . 4,525 | oo | s | s | e | s 0 L | 08/30/2010.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........ceiwiriniiniiiiins conniississsssesssssssssssnsenssses | eovsneenes 194,414,751 XXX [ e 194,414,751 | vt 64,426,745 | ..o 120,754 3,118,104 | .0 | i 36,633,147 | .0 | i 36,633,147 XXX XXX
9799999. Total - COMMON SHOCK........uuuieiiiiiiiiieii ittt bbbt | enissnnies 194,414,751 XXX ...194,414,751 64,426,745 ....120,754 3,118,104 36,633,147 36,633,147 XXX XXX
9899999. Total Common and Preferred Stock... . 213,135,526 XXX ...222,409,601 83,147,520 ....468,249 4,082,409 36,633,147 36,633,147 XXX XXX
(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues $.......... 0.
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1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828  2J 8 |US TREASURY NOTE 1.500% 07/15/20... 10/05/2017........ Barclays Capital 4,982,617 ...5,000,000

912828 2P 4 |US TREASURY NOTE 1.875% 07/31/22 10/20/2017.. Credit Suisse 9,941,797 .10,000,000

912828  2Q 2 |US TREASURY NOTE 1.500% 08/15/20... 09/05/2017. Credit Suisse 5,013,672 ...5,000,000

912828 2V 1 |US TREASURY NOTE 1.375% 09/15/20... 10/16/2017 Goldman Sachs... 14,885,742 15,000,000

912828 2W 9 |US TREASURY NOTE 1.875% 09/30/22 11/02/2017.. Barclays Capital 9,936,719 .10,000,000

912828  3J 7 |US TREASURY NOTE 2.125% 11/30/24... 11/30/2017........ Credit Suisse 24,679,688 25,000,000 5,838

912828 3L 2 |US TREASURY NOTE 1.875% 12/15/20... 12/26/2017........ Goldman Sachs... 17,429,717 17,500,000 | coooerveerreinirereeserenieinen 10,560

912828  F6 2 |US TREASURY NOTE 1.500% 10/31/19... 12/19/2017........ Barclays Capital...........coeuernreeeiieiiieseerenineines 9,935,547 10,000,000 | . 20,304

912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22 12/27/2017....... Goldman Sachs... 9,709,016 | ..o 9,800,000 | oouvrverrirriereeeereinae 15,077

912828 U8 1 |US TREASURY NOTE 2.000% 12/31/21... 03/28/2017........ VAHOUS. ..ot 17,736,844 17,700,000 ....16,293

912828 U9 9 |US TREASURY NOTE 1.250% 12/31/18... . 01/04/2017........ Goldman Sachs... 10,002,734 | ... 10,000,000

912828 W8 9 |US TREASURY NOTE  1.875% 03/31/22........ovvvverirrernrnrireeirerceenirnee 05/05/2017........ Barclays Capital............cocevrreenireeeieesererensenes 9,990,625 | ..o 10,000,000

912828 X4 7 |US TREASURY NOTE 1.875% 04/30/22... 05/31/2017........ Credit Suisse 5,025,000

912828 X9 6 |US TREASURY NOTE 1.500% 05/15/20... . 06/26/2017........ Barclays Capital 3,001,758

912828  XT 2 |US TREASURY NOTE  2.000% 05/31/24......ccccvniiimiimiririniiniisenisnicieneenes 06/28/2017........ Credit SUISSE. ....vvuivieririciiisi e 897,891

0599999.  Total - BONAS = U.S. GOVEIMIMENL. .....vuuiueuiiesiisserestistisssssssess e tes stttk oe4£ 0L o8R0 EEEEEE L0kttt ...153,169,367
Bonds - U.S. States, Territories and F

882723  6Q 7 | TEXAS ST 1.800% 12/01/A7 ... ovuiiiiiiisiisiisisis sttt snses | ................ | 01/19/2017........ Jefferies & CO INC....ioriiiiiesiicsrsssss s 19,800,000 | oo 19,800,000

1799999. Total - Bonds - U.S. States, TErMOMES & POSSESSIONS. ... iuuriiesiieitisiusieteersis st ess s sns s ssses s esss | ftesess st seE e h e s 08 0EEEfEhfEEEEEEbbntrsnenes 19,800,000 | .o 19,800,000 |..... 0
Bonds - U.S. Special Revenue and Special A

20775C  TX 2 |CONNECTICUT ST HSG FIN AUTH HS.......ccoovvvririririrnnnne 04/26/2017........ JP Morgan Securities INC.........c..ccwerinrrierirennieiiesienienes 13,927,251 | oo 12,860,000

649883 2W 4 |NEW YORK ST MTGE AGY HOMEOWNER 10/11/2017........ MOrgan StaNIEY..........c.vueviiiiieeriee e 6,212,645 ...5,750,000

650035 MH 8 |NEW YORK ST URBAN DEV  1.800% 03/15/33 04/06/2017........ Citigroup........ 10,670,000 .10,670,000 5,292

67756Q BB 2 |OHIO STHSG  1.750% 09/01/3B........ovoieirnmriirnnisererissisenisnssseensennees 04/12/2017........ Wells Fargo BanK.........coveiiiiiisiisnsiss s ssnssessneenes 4,300,000 | oo 4,300,000 3,744

3199999. Total - Bonds - U.S. Special REVENUE aNd SPECIAl ASSESSIMENES. .. ... .uutruruuirserssteseeiersstt e st eessteseresssteseeee | fe1esseeeste e b seE £ EE s EfEE e 88 E £ E 8Lt 35,109,896 | ..o 33,580,000 9,036
Bonds - Industrial and Miscell

02007P  AB 9 |ALLYA 2017-1 A2 1.380% 10/15/19......cvuiverirnrirrierirircirererenns 01/24/12017........ Citigroup........ 10,370,249

03065H AA 6 |AMCAR 2017-3 A1 1.400% 08/20/18 08/08/2017........ WEIIS Fargo BanK...........cueveirueereiiisisisisssensss s 6,852,793

05582Q AB 3 |BMWOT 2016-A A2A  0.990% 05/28/19.. 02/02/2017........ Citigroup........ 2,635,712 871

12503M  AB 4 | CBOE HOLDINGS INC  1.950% 06/28/19... 12/14/2017 Morgan Stanley. 1,722,232 | oo 1,730,000 | v 15,837

12651X AJ 3 |CSMC 2017-MOOND  3.196% 07/10/34.... 07/14/2017.. Credit Suisse 9,878,510 23,855

17119Y  AD 9 |CCART 2014-BA A4 1.760% 12/16/19 01/11/2017. Toronto Dominion. 1,511,819 ...1,508,108 147

177376 AE 0 |CITRIX SYSTEMSINC 4.500% 12/01/27... 11/13/2017 Goldman Sachs... 19,956,400 .20,000,000

20267V AC 1 |CBSLT 2017-AGS B  3.470% 05/25/41... 06/02/2017.. Goldman Sachs... 3,378,822 3,379,000

233851  BU 7 |DAIMLER FINANCE NA LLC 01/18/2017. Credit Agricole Securities................ 2,847,380 ...2,853,000 8,500

29372E BV 9 |EFF 2017-1 A2 2.130% 07/20/22.... 01/24/12017. Bank of America Corp 11,741,537 11,741,860

30212P AN 5 |EXPEDIAINC 3.800% 02/15/28. 09/18/2017.. Goldman Sachs... 9,974,700 .10,000,000

35802X  AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22 07/12/12017........ Wells Fargo BankK...........ceueuiiniiieininiiiccnisseesensesessesssesenses 7,796,250 | ..ocoovvcrcniercreinnnireneeenn 71,000,000 | oo 190,774

35803Q AA 5 |FRESENIUS MED CARE US  5.750% 02/15/21.......ccocvureviriirieririreierirerssissienississesesssssssseniens. | eevnseernsines 06/23/2017........ VAMOUS. ..ot 4,416,975 | ooovveereenerereneeren,020,000 | s 84,918

475795 AD 2 |JELD-WEN INC 4.875% 12/15/27 12/1212017........ Bank of America Corp 2,015,000 .

50076Q AX 4 |KRAFT FOODS INC  6.125% 08/23/18.........cccovvvrirervrniarae 08/08/2017........ Goldman Sachs... 15,663,450 | ..o 15,000,000 | coooveererrierrireereieeenis 428,750

55316A  AB 6 | MMAF 2017-B A2 1.930% 10/15/20... 11/14/2017........ JP Morgan Securities INC...........creeemiieeneiereineiesseiseeeienes 9,999,319 10,000,000

577081 BB 7 |MATTELINC 6.750% 12/31/25 12/18/2017........ Bank of America Corp 10,122,500 | ... 10,000,000

579780 AL 1 |MCCORMICK & CO INC  2.700% 08/15/22.........ccovurrerireririiniirerinsiseesie s sissiessssesseseenes 08/09/2017........ Bank of America Corp 14,998,500 | ..vovvverrrirerierieeieeies 15,000,000

637417  AF 3 |NATIONAL RETAIL 3.300% 04/15/23.... 12/14/2017........ US BanK......couiiriiieieiinsieseesisiesssseseneenes 5,035,400 28,875

654747  AB 0 |NAROT 2017-A A2A  1.470% 01/15/20... 03/22/12017........ Bank of America Corp 3,664,941
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
741503 BB 1 |PRICELINE GROUP INC = 2.750% 03/15/23........ccvvurereririereririireinsierssieeesissisesissesseseessesinsene 08/10/2017........ WElS Fargo BanK...........cceuruiireriiiceeiiesiieeesisesesisseessesssseessenenes 9,985,400
854502 AE 1 |STANLEY BLACK & DECKERINC.......... 05/05/2017........ JP Morgan Securities In 6,470,969 50,626
92887F  AD 3 |VFET 2014-1AA4 1.300% 11/16/20... 05/05/2017.. Toronto Dominion.. 730,504 660
982526 AU 9 |WRIGLEY WM. JRCO 2.400% 10/21/1 . 01/26/2017........ Bank of America Corp . 2,019,180
714264  AH 1 |PERNOD-RICARD SA  4.250% 07/15/22........ccovvvivininiriinnnns D 07/10/2017........ Bank of America Corp . 5,326,800
3899999. Total - Bonds - Industrial and Miscellaneous.. . . . ...179,115,342 76,986,499
8399997, Total - BONAS = Pt 3... ... ...387,194,605 ...384,266,499
8399998. Total - Bonds - Summary Item from Part 5. ...115,985,990 ...115,735,921
8399999. Total - Bonds. ...503,180,595 ...500,002,420
Preferred Stocks - Industrial and Miscell:
29250N  AS 4 |ENBRIDGE INC .....oiiiiiiiiiiiisiisninsisissmisensnsssesnessssnsneenes IA I 07/10/2017........ DEUESCNE BANK. ...ttt s ....10,000,000.000 | ..o 10,000,000 | ..oovevereriniinrisninnins
8499999. Total - Preferred Stocks - Industrial and Miscellaneous . OO OO PP FO OO PO PP OO PO PP PO PO PP OP PSR PP PPN . 10,000,000 XXX e 0
8999997, Total - Preferred STOCKS = PaIt 3. oottt E o0 £E8oEEeE e 0 R0 H S8R . 10,000,000 XXX e 0
8999999. Total - Preferred Stocks.................... © ettt ettt ettt ettt b et et R e ekt A AR ARkt R et R ettt n ettt n s bt es .. 10,000,000 XXX | 0
Common Stocks - Industrial and Miscell
002824 10 0 |ABBOTT LABORATORIES........oooiiiiiiiieienineieeisiesie st sssienes 01/05/2017........ State Street Bank..........ccocvicirnieincseee 21,595.000 478,686 XXX
032654 10 5 |ANALOG DEVICES INC.... 03/13/2017........ State Street Bank.. 6,266.000 515,065 XXX
038222 10 5 |APPLIED MATERIALS INC 06/19/2017........ State Street Bank.. . 25,200.000 1,112,396 XXX
09061G 10 1 |BIOMARIN PHARMACEUTICAL INC.......coovviirrniirinrierensinieresinnines 03/27/2017........ State Street Bank. ..o 6,800.000 597,948 XXX
09215C 10 5 | BLACK KNIGHT INC.....oouiiiiiiiieicrieeieiseiete et ssssssnsenensins | evsssnssnnens 10/02/2017........ Spin Off....ovvvinen. 4.000 .96 XXX
13765N 10 7 | CANNAE HOLDINGS INC..... 11/20/2017........ Tax Free EXChange.........c.vvuevriviinrinireiseireresiscins 4.000 .45 XXX
14575E 10 5 | CARS.COM INC.....cooourimriniiirienicniieiie s 06/01/2017........ Spin Off..eovcris 33.000 .63 XXX
17275R 10 2 |CISCO SYSTEMS INC 09/26/2017........ State Street Bank. 20,100.000 680,723 XXX
26078 10 0 |DOWDUPONT INC.... 09/01/2017........ Tax Free Exchange... s | neren e 18,600.000 | v.oovvvveeerrieiinrrierierieeines 289,219 XXX
293639 10 0 |ENTERCOM COMMUNICATIONS CORP........ccoviiriirirriererineierissisessssesssseesesissenes 111712017........ TaX Fre@ EXChANGE.........viuiveiieiieiniierieieciee et nasnies | enssessesssssessessenesense s 40,291.000 52,803 XXX
46590V 10 0 | JBG SMITH PROPERTIES........ccoviriiiririeirenirereniseierinsineines 07/18/2017........ Spin Off.. 3,250.000 79,030 XXX
54142L 10 9 |LOGMEIN INC......cc.ccouvvrerirrnnne 02/01/2017........ Spin Off.. 1,787.000 87,552 XXX
866674 10 4 | SUN COMMUNITIES INC.....covvimiirriiiceinriiercnineieeissiessesisesessesessesiessesessens 06/19/2017........ State Street Bank...........cocvieiinieincneee 5,000.000 454,330 XXX
89469A 10 4 | TREEHOUSE FOODS INC........cccvvere. 12/20/2017........ State Street Bank.. 28,300.000 1,371,576 XXX
92343V 10 4 |VERIZON COMMUNICATIONS INC.... 12/20/2017........ State Street Bank.. 21,500.000 1,139,298 XXX
931142 10 3 | WAL-MART STORES INC......coituiiiiriiiminisiimisssnsssisesesessesenssnsees 03/27/2017........ State Street Bank: 26,900.000 1,875,559 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 8,734,389 XXX s 0
9799997. Total - Common Stocks - Part 3.............ccccceveeeieercnnnnne 8,734,389 XXX ] 0
9799998. Total - Common Stocks - Summary ltem from Part 5.........cccovvnnnninniisinisnins 1,564,086 XXX
9799999. Total - Common Stocks. 10,298,475 XXX s 0
9899999. Total - Preferred and Common Stocks.......... .. . 20,298,475 XXX | 0
9999999. Total - Bonds, Preferred and COMMON STOCKS...............uuiuiiieririiiiieiieiieiesieisei et sease | eeseseseseess et es ettt ettt | ettt 523,479,070 XXX e 1,494,225
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 T9 1 |USTREASURY NOTE 1.625% 10/31/23.. 02/10/2017. | Credit SUISSE........oovvvsvccvveersvccveenscceens | 14,460,938 | ..... 15,000,000 | ..... 14,605,078 | ......... 14,611,716 | oo | v 6,292 (172 Y EXSIE NS — (157,071 ..... (157,071) | ....... 70,701 | 10/31/2023.
0599999. Total - BoNds - U.S. GOVEIMMENL..........rvieiriiireiiseiisn i eneisins s | 14,460,938 | ..... 15,000,000 | ..... 14,605,078 | ......... 14,611,716 | vovovv (| - 6,292 0 6,292 0 .. 14,618,008 |................ 0 |...(157,071) | ...... (157,071) | ....... 70,701 XXX
Bonds - U.S. Special Revenue and Special Assessment
313921 6F 0 |FNGT 2001-W3A 7.000% 09/01/41 (120012017 | PAYAOWN. . | 48,664 | ............ 48,664 | ............ 50,915 | vovvvvverrrrrn 49,802 | oo | e (1,137) (1,137) 09/01/2041.
31392C MS 0 |FNW 2002-W12A 7.500% 02/25/42 [ 12/01/2017. | PaydOWN....cccoovereveccssnnccsssciecssiii | g | 17754 | o, 18,658 | v 47,948 | . (193) (193) 02/25/2042.
452252 KD 0 |ILLINOIS ST TOLL HIGHWAY AUTH - 10/06/2017. | First TENNESSEE.....oovocvvvvvrssvveesssvnnens | ] 8,303,680 | ....... 7,000,000 | ....... 8,401,260 | ..o 8,112,557 | eovoveereeecerir | o (114,513) | oo | e (114,513) | oo, . 01/01/2024.
63968M FP 9 |NEBRASKA ST INVESTMENT FIN AUT. - 12/01/2017. | Redemption  100.0000.......coevevscccvccc | 2,550,000 | ....... 2,550,000 | ...... 2,586,644 | ... 2,563,079 | coovvovrvorerererins | v TR T£)) I - TCRNTE) ) — . 03/01/2035.
646129 N6 9 [NEW JERSEY STHSG 5.250% 10/01/37. .| 04/01/2017. | Redemption ~ 100.0000.. 150,000 | ..o 150,000 | oo 158,069 | ...ov....... 150,432 | ... (432) (432) 10/01/2037.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY... .| 07/01/2017. | Redemption ~ 100.0000.. 290,000 290,000 | oo 299,602 | oo 298109 | oo | (4,109) (4,109) 01/01/2035.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY... -107/01/2017.| Redemption  100.0000.....c..ccccvmsscccce | 2,485,000 | ....... 2,485,000 | ....... 2,588,003 | ..........2,536,384 | ..ooorrrveiiiiirs | oo (51,384) | coovccecreres | e TR Es 7 L — 07/01/2043.
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34........ .. 10/01/2017. | Redemption ~ 100.0000.. 205,000 205,000 | ......... 217,431 T (4,391) (4,391) 07/01/2034.
915137 T6 0 |UNIVERSITY TEXREVS 1.620% 08/01/34........ .| 08/01/2017. | Redemption ~ 100.0000.....ccccoccvrsivie | | 100,000 | oo 100,000 | ... 100,000 N 0 08/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........... ....ieervviircviisssiinssssissssssssssisssssssssssssssssssns | 14,150,098 | ..... 12,846,418 | ..... 14,420,582 | ........ 14,033,702 | oo 0 | oo (189,238)] ............... 0|, (189,238) | ................. 0 XXX
Bonds - Industrial and Miscellaneous
029912 BD 3 [AMERICAN TOWER CORP 4.500% 01/15/18.... |.. [07/31/2017.]Call  100.0000.............cccoevererererrrrrerenen 20,921,000 | ... 20,921,000 | ... 22767.737 (237,010) (237,010) 21,107,974 .(186,974) | ......(186,974) | ..1,265,930 | 01/15/2018.
03064V AD 0 |AMCAR2014-2B 1.600% 07/08/19 +| 12/08/2017. | Paydown . . 6,764,926 | ...... 6,764,926 | ....... 6,779,724 | . 8,776,469 | oovvvvcrcrc | v (11,543) | oovvrercinns | e (11,543) [ v 8,764,926 | ...cccccvcvrr [ orrernrrsinnn [ corrssirnriinnn0) | e 79,866 | 07/08/2019.
03065T AB 8 |AMCAR 2016-4 A2A  1.340% 04/08/20. o | | 1210812017, | PaydOWN....ovccoevvscscvnesssrrrssssieeen | | 12,432,719 | ... 12,432,719 | ... 12,431,990 L T B 12,432,719 USSR | I 112,149 | 04/08/2020.
035242 AA 4 | ANHEUSER-BUSCH INBEV FIN......ccoovssevriivvren .| 10/05/2017. | Suntrust Robinson Humphrey................... 5,035,750 | ...... 5,000,000 | ....... 5,108,450 | cccc.....5,103,665 [ .rvvrrrrrrrrerrrers | vrrrrrnn(12,584) | oo | v (12,584) [ covvvererereeereeess | v 5,091,080 | ... | 2(55,330) (55,330) | .....161,510 | 01/17/2023.
07387A GH 2 |BSARM 2005-1225A1 2.570% 05/25/53............ .| 05/09/2017. | Credit Suisse 658,741 812,947 | ..o 505,289 | ..ooooveeeene 505,289 | ....oovvvvverrrinens 0 505,289 | coovvveeeeeeeeeeen | o 153,452 | ....... 153452 | ... 16,156 | 05/25/2053.
07387A GH 2 |BSARM 2005-12 25A1 2.570% 05/25/53............ .| 05/01/2017. | Paydown/Adjustment Reclass... 33,205 ...35,886 22.305 7,042 33,295 | .o | o 13,653 113,653 05/25/2053.
126673 BL 5 |CWL2004-6 B 5.278% 08/25/34. .| 03/25/2017. | Paydown/Return of Capital....................... . 13229 | i 0 08/25/2034.
17305 DY 8 |CCCIT 2007-A8 A8  5.650% 09/20/19. - 09/20/2017. | Paydown 17,720,000 | ..... 17,720,000 | ..... 18,600,463 | ........18,299,745 | .......coovvvvvvrers | o (579,745) (CTENZI ) I B 17,720,000 09/20/2019.
17305 FN 0 |CCCIT 2014-A2 A2 1.020% 02/22/19... <[ 02/22/2017. | PAYAOWN. ..o | L 5,000,000 | ... 5,000,000 | ....... 4,990,430 709 709 | oo | e 5,000,000 02/22/2019.
22540V G6 3 |CSFB2002-91A1 7.000% 03/25/40. . 12101/2017. | Paydown......cccccccccevcvvvscevivicinnscnscseenns | | gpgel 9,576 (300) (300) 9,576 03/25/2040.
254683 AC 9 |DCENT 2007-A1A1  5.650% 03/16/20.. -1 09/15/2017. | Paydown ..10,000,000 | ..... 10,000,000 | .....10,409,375 | .........10,318,342 | ..ccoococorrrmrrrs | worr (318,342) | ovvevereerr | o (318,342) | .. 10,000,000 03/16/2020.
33736X BN 8 |FUNBC 2000-C210 2.146% 10/15/32 .| 09/01/2017. | Paydown (43) 1) 10/15/2032.
33736X CR 8 |FUNBC2001-C210 2.478% 01/12/43 | 08/01/2017. | Paydown........cccccoccvevvesscsssivvsvrnnenssssssieis | i i) o398 e i 0 01/12/2043.
34530N AA 5 [FORDR2014-2A 2.310% 04/15/26.. .1 03/09/2017. | Bank of Montreal...........c...ccoovvvvvvmemmues | 15,076,172 | ..... 15,000,000 | ....14,994,497 | ........ 14,996,845 | ....... 228 228 [ oo | o 14,997,073 04/15/2026.
36161R  AE 9 |GFCM2003-1 A5 5.743% 05/12/35.. - 12/01/2017. | Paydown 2,298,535 2,298,535 | ... 2,630,955 2,430,701 | coovcrersrnns | o (132,186) [ c.vcvvvrrvcres | o (132,186) | covvvverrrivnns | o 2,298,535 05/12/2035.
438124 AB 5 |HAROT 2016-3A2 1.010% 10/18/18.... o | 1211812017 PaYAOWN. oo | 4,651,567 | ....... 4,651,567 | ....... 4,651,336 | .........4,651,425 | ... 142 L7 I 4,651,567 |.... : 10/18/2018.
44923Q AB 0 |HYUNDAI CAPITAL AMERICA voo| | 06/08/2017. | MALUFY....ccocvvvovvviosiiseesvissseniisas | 3,000,000 | ...... 3,000,000 | ...... 3,001,170 | v, 2,999,971 |....... 29 29 | oo | e 3,000,000 | ..ovvvoemeeeeeees | oo | e 0 06/08/2017.
44929E AB 1 [HALST 2016-C A2 1.300% 03/15/19. e [ [ 121512017 PAYAOWN. s | 2,519,312 | ...... 2,519,312 | ....... 2,519,057 2,519,125 |....... 187 187 03/15/2019.
466247 QC 0 |JPMMT 2005-A3 4A1  3.664% 02/25/40.... . 12/01/2017. | Paydown 553.670 | oo 553,670 | oo..... 537,644 574,353 | ... (20,683) (20,683) 02/25/2040.
521084 BZ 6 [LBUBS 2000-C4 X 10 1.317% 07/11/32 <[ 07/11/2017. | Paydown.....ccccccooccvvvvevscssevicnccssssceiens | 38,888 | ..o 0 07/11/2032.
73328Y AD 9 |PFAST2014-1A4  1.140% 12/23/21 | 0312312017 | PAYAOWN. .o | 11,284,197 | ..... 11,284,197 | ..... 11,274,059 | ......... 11,280,057 B140 | oo | e 11,284,197 : 12/23/2021.
743873 AX 9 |PFMLT 2005-1 2A1  3.480% 05/25/35... .. | .. 12/01/2017. | Paydown 290,352 290,352 | oo 281,959 | ovvverrrenns 301,335 | oo | eernera(10,984) | oo [, (10,984) | oo | e 290,352 [ .evereerieerenns | cvvereerieseniins | e 0 05/25/2035.
78446V AB 5 |SLMA2012-AA2 3.830% 01/17/45 o | [ 1211512017, | PAYAOWN. s | 1,410,511 | ....... 1,410,511 | ... 1,459,879 | oo 1,455,556 | .oooooovoooererreiss | rrrernn(45,045) | oo | [EL02E:) ) S IR 1,410,511 01/17/2045.
79548C AR 7 |SBM72000-C3 X10 0.778% 12/18/33 . 12/01/2017. | Paydown B35 | e 1) 12/18/2033.
929227 4D 5 |WAMU 2003-AR6 A1 3.223% 06/25/33.............. | .. | 12/01/2017. |PaYdOWN......oovvcsrirrrssivrrmsssirnsssins | | gpgag| 35,518 | oo 36,050 | . 38259 @,741) 06/25/2033.
714264 AF 5 |PERNOD-RICARD SA 2.950% 01/15/17............ D| 01/15/2017. | Maturity. . X 17,500,000 | .... 17,500,000 | .... 17,501,275 | ......... 17,499,739 261 | oo | 017,500,000 | oo | e | a0 ] 258,125 | 01/15/2017.
3899999. Total - Bonds - Industrial and MiSCElIANEOUS.............coovvvvwviniriiiiniriiiins v ...137,269,070 |....137,240,716 |....140,558,394 | ...... 138,559,471 | covvvve. 49 | ...(1,356,975) | .ocooosrirnnns 0. (1,356,926) | ...ovvvvevenn 0 ..3,715,342 XXX
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
8399997. Total - BONAS = Part 4...........iiii s ...165,880,106 |....165,087,134 |....169,584,054 | .......167,204,889 (1,539,921) | oo 0. (1,539,872) | .ccccovvverrrinnd 0] 165,668,064 0. 22569 | ....... 225,694 | ..4,374,109 XXX
8399998. Total - Bonds - Summary Item from Part 5..............cccocuvimviimiiiiniiiiins oo ...115,799,909 |....115,735,921 |...115,985,990 | ..o.ecovveeroveereieccreis | oo | v 31,880 31,880 | .oovverevevicens | e 116,017,869 ] (217,959 ] ... (217,959) | ... 913,985 XXX
8399999. TOHAl = BONGS......reveveeersissrrecsesss s e ....281,680,015 |....280,823,055 |....285,570,044 | ...... 167,204,889 | .............. 49 | ...(1,508,041) | ..coooernnns 0. (1,507,992) | .cvvvivnnd 0| 281,685,933 | ... [V 7,735 | oo, 7,735 | 5,288,094 XXX
Preferred Stocks - Industrial and Miscellaneous
69350 AA 7 |PNC PREFERRED FUNDING .........ooovvvvevvreinnnnnens | - | 03/15/2017. | Citigroup ..15,600,000.000 | ..... 15,600,000 | ... | cerr 4,840,836 (LAY I [ 20(10,271,664) | covvvvvercinicirins | o 4,840,836 | ..o 10,759,164 |...10,759,164 | .....101,924 XXX
8499999, Total - Preferred Stocks - Industrial and MiSCEIANEOUS............ccccovciierscovviiiiersssessrsessves s | 15,600,000 XXX | 4,840,836 (10,271,664) ..(10,271,664) | coovvvvereinnnn0 | 4,840,836 10,759,164 |...10,759,164 | .....101,924 XXX
8999997. Total - Preferred StOCKS - Part 4......ooeooreeessssisnnniss vt | 15,600,000 XXX | 4,840,836 (10,271,664) ...(10,271,664) | ... 4,840,836 10,759,164 |...10,759,164 | ..... 101,924 XXX
8999999. Total - Preferred SIOCKS. .......cvvvuuieriiiiiieriisii s s | 15,600,000 XXX | 4,840,836 (10,271,664) ....(10,271,664) | ... 4,840,836 10,759,164 [...10,759,164 | ..... 101,924 XXX
Common Stocks - Industrial and Miscellaneous
026874 78 4 | AMERICAN INTERNATIONAL GROUP................. .. | 04/03/2017. | Class Action Litigation 1,130 XXX . 0 XXX
124857 20 2 |CBS CORP CLASSB .| 11117/2017. | Tax Free Exchange............cccocuevnnee. XXX 451320 | ... TELT: )  E B (398,517) XXX
177376 10 0 |CITRIXSYSTEMS INC.... < [ 0200172017 SPIN Off s | 87,561 XXX 189,212 | ..... [RTOLICISE ) ) A I B (101,651) XXX
200525 10 3 |COMMERCE BANCSHARES INC.. .. | 01/19/2017. | State Street Bank............cccccevererees 0.100 6 XXX 6. 3] ®3) XXX
260543 10 3 |DOW CHEMICAL COMPANY. .. | 09/01/2017. | Tax Free Exchange..........cccccoocovmmvvvviennns | 18,600.000 | .......... 289,219 XXX 064,292 | ... (CaCT )] T N B (775,073) XXX
31620R 30 3 |FIDELITY NATIONAL TITLE .. | 10/02/2017. | Spin Off. 103 XXX 132 .(29) (29) XXX
31620R 40 2 |FIDELITY NATIONAL TITLE... .. [ 11/20/2017. | Tax Free Exchange..........coc.ooueveees 4.000 45 XXX .55 L(10)|. (10) XXX
535678 10 6 |LINEAR TECHNOLOGY CORP .. | 03/13/2017. | State Street Bank.............ccooevvveevmncviiiiens | 27,000.000 | ...... 1,757,123 XXX 683,450 | 00.(972,089) | vovovvrereeereeeenes | eeeeeeeeeeererien | errreenns (972,089) XXX
535919 50 0 |LIONS GATE ENTERTAINMENT CO!l .. | 01/11/2017. | State Street Bank.. 2 XXX 0 XXX
66704R 80 3 |NORTHSTAR REALTY FINANCE ... | .. | 01/11/2017. | Tax Free Exchange... 134,886 XXX ..3,081 3,081 XXX
693320 20 2 |PHH CORP......ccocosrerirreerieiseieiesieeee s .. | 12/20/2017. | State Street Bank ...48,464 XXX ...54,645 85,794 | o (11,149) | oo e | e (11,149) XXX
717081 10 3 |PFIZER .. |..101/01/2017. | Class Action Litigatio 2051 XXX 0 XXX
790849 10 3 | ST JUDE MEDICAL INC.......cocovvvmrrinriiirienens .. | 01/05/2017. | State Street Bank.............ccoowvvveevmncvviciinns | 24,800.000 | ....... 1,638,104 XXX (1,510,008) XXX
87901 10 5 |TEGNAINC .. | 06/01/2017. | Spin Off. 63 XXX (705) XXX
929042 10 9 |VORNADO REALTY TRUS .| 07/18/2017. | Spin Off. ..79,030 XXX 130,151 (51,121)] ... XXX
984332 10 6 | YAHOO! INC .| 06/15/2017. | State Street Bank.............cccvevrerenee 27,700.000 | .......1,453,354 XXX ) . 071,159 . (649,601) | ... 1,031,796 | ..... 1,031,796 XXX
806857 10 8 |SCHLUMBERGERLTD.....cccocommmvimmriinriinniiis C|12/20/2017. | State Street Bank.............ccoocevmvvvvvvieennn | | 9,049.000 | .......... 588,767 XXX |, 349,617 | coovovo. 759,664 | ..... (410,087) | covevoeeeeeeeeeeecee | e [ (410,047) | oo | e 349,617 | e | 239,150 | ....... 239,150 XXX
9099999. Total - Common Stocks - Industrial and MISCElIANEOUS..............ccc.iiriiiis woicviniisiisss s | 6,132,711 XXX | 2,659,601 .(4,876,922) | oo | o0 [ (4,876,922) | ... . L3473112 | ... 3,473,112 XXX
9799997. Total - ComMON SLOCKS - Part 4............coviiviiiiiriiiinsisiinsiiiins s || 6,132,711 XXX | 2,659,601 (4,876,922 | coooovviiei0 | i | (4,876,922) rernnnn 2,059,601 3473112 | ... 3473112 | ....... 66,340 XXX
9799998 Total - Common Stocks - Summary Item from Part 5...............ccoouriiiiiiis covvviinecciiissssssssssssssss s | 1,056,728 XXX | 1,564,086 [ ..ovveereeeeeeeeeceererie | eeeereerseesern (1 Y 1,564,086 ....(507,356) | ...... (507,356) | ....... 16,104 XXX
9799999. TOtl = COMMON SHOCKS......oovvvvviviviviiiviiivieisisisisisis s srssiiss | febbee s | 7,189,439 XXX |, 4,223,687 ...7,536,523 | ..(4,876,922) 0 0 | (4,876,922) | ... 4,223,687 ..2,965,756 |.....2,965,756 | ....... 82,444 XXX
9899999. Total - Preferred and COMMON SLOCKS.............rvvvimiiiiriiiiiesisiiisiniiins eeviiinssssisssss s | 22,789,439 XXX |, 9,064,523 | ........12,377,359 | (15,148,586) 0| o0 [ ...(15,148,586) | ... .0 ..........9,064,523 13,724,920 |...13,724,920 | ..... 184,368 XXX
9999999, Total - Bonds, Preferred and COMMON StOCKS..........cvvevvrvvivsinniiiiininns i ....304,469,454 XXX ...294,634,567 | ....... 179,582,248 | (15,148,537) | ...(1,508,041) | ............... 0 |....(16,656,578) | .....o0ooovene 0 ... 290,750,456 | ............... 0 | 13,732,655 |...13,732,655 | ..5,472,462 XXX




Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

Sl

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 28 8 |US TREASURY NOTE 1.625% 08/31/22........ .. | 09/22/2017 | VarOUS........ovverrirerirrirriiriirenirens 12/26/2017 | Goldman Sachs...........c.veveveenrvvcnniveires | oviis 9,000,000 | ......... 8,964,902 | ........ 8,758,125 | ......... 8,966,799 | ...coovverrerns | e 1,897 [ | eereeeeeen 1897 | s [, ...(208,674) | ...(208,674) | ...... 47,673 | ... 3,838
912828 J4 3 |US TREASURY NOTE 1.750% 02/28/22........ .. | 05/25/2017 | Barclays Capital..............cc.evvrernnes 08/31/2017 | Barclays Capital...........c.ewereerneenreneenns | cevreees 5,000,000 | ......... 4,995,313 | ......... 5,017,578 | ......... 4,995,609 296 [ .ovreverrrerinne [ o298 [ [ | e 21,969 | ...... 21,969 |...... 43,992 |..... 20,686
912828 P4 6 |US TREASURY NOTE 1.625% 02/15/26. 11/03/2017 | Credit Suisse 11/30/2017 | Barclays Capital... 7,000,000 6,653,281 | .........6,621,289 .6,655,769 2,488 v 2888 [ s [ [ (34,480) | ..... (34,480) | ...... 33,383 |..... 25,965
912828 T6 7 |US TREASURY NOTE 1.250% 10/31/21. .| 01/19/2017 | Credit Suisse .. | 1212712017 | Goldman Sachs.... . 10,000,000 | .........9,673,047 | ........9,684,375 | .......9,734,903 | ....cccccosvrmmurs | orrren 61,856 [ ..ooovireriinnne . v | e (50,528) | ..... (50,528) | ....145,028 |..... 27,624
912828 XW 5 |US TREASURY NOTE 1.750% 06/30/22........ .. | 09/08/2017 | Barclays Capital.........ccocvrrvrninnne 12/22/2017 | Goldman Sachs........cccurvniirinrnirinnnies | v 5,000,000 | ......... 5,024,414 | ........ 4,897,631 | ......... 5,023,039 | .o | i (1,375) | oo v (1,375) [ [ ...(125,408) | ...(125,408) | ...... 42,561 |..... 17,357
0599999. TOtal - BONAS - U.S. GOVEIMMENE. ...ve1ieiristiieiieieese e tes i sissse i eesemesstes bbbk bbbttt ens | cbises 36,000,000 | ....... 35,310,957 | ....... 34,978,998 | ....... 35,376,119 0 65,162 0] 85,162 | oo 0] e 0] ..(397,121)] ...(397,121) | ....312,637 |..... 95,470
Bonds - U.S. States, Territories and P ions
882723 6Q 7 |TEXASST 1.800% 12/01/47...ccoviivirrnriannnns | . ‘ 01/19/2017 | Jefferies & CO INC.......ovvverererirnes 12/01/2017 | Redemption  100.0000.........cocvreverevrns | corvirnrinns 200,000 | ............ 200,000 | .. 200,000 200,000 {0 ST POOTORTOURLS FUROTOURIURORORS IFOOORRRON [V 1T |,
1799999. Total - Bonds - U.S. States, TermitOries & POSSESSIONS........uuiiiiiieiins  criitisiuisiratesamesesssss e ess s ste st sess ettt nnsens | crseniaresan 200,000 | ....ccoo... 200,000 | .. 200,000 200,000 0 0 0 0 | i 0 | i (U I (U I 0. 147 | 0
Bonds - U.S. Special Revenue and Special A t
20775C TX 2 |CONNECTICUT ST HSG FIN AUTHHS........... .| 04/26/2017 | JP Morgan Securities Inc................ 12/21/2017 | Redemption ~ 100.0000..........ccverevevvres | ovverreene 140,000 | ..covveneee 151,619 | v, 140,000 | ...covveneee 140,000 | .ooovvevriverires [ v (11,619) | vvovvrinens | e (11,619) [ v [ [ e [ v 0] o 3422 | .,
649716 DY 0 |NEW YORKNY CITYFIN 0.740% 05/01/28... | .. | 04/12/2017 | Morgan Stanley. 08/01/2017 [ Call - 100.0000...........cveererererrrerrerereeens | werees 22,775,000 22,775,000 | ....... 22,775,000 22,775,000 (VI UUURRURTRPER VPPRRPORTOURRN FUPPRURPIURTSUUTOR INOPRUPRRRPON | I DOV 57,717 | ... 4,599
67756Q BB 2 |OHIO STHSG 1.750% 09/01/36........ccccconvee. .. | 04/12/2017 | Wells Fargo Bank.. .. | 12/01/2017 | Redemption  100.0000. . 1,140,000 | .........1,140,000 | ......... 1,140,000 | .........1,140,000 0]. . 0 [ 4427 | ... 993
3199999. Total - Bonds - U.S. Special Revenue and Special A 1T OO OO OO OO PO PO PO PP OO PSP POTPOPOPPPPPRPPPPPOOY IPPPTO 24,055,000 | ....... 24,066,619 | ....... 24,055,000 | ....... 24,055,000 | .......... 0] (11,619) ] .oooeee. 0 [ (11,619) | covovvvens (V)] [ [V [ (U I 0] 65,566 | ...... 5,592
Bonds - Industrial and Miscellaneous
02007P AB 9 |ALLYA2017-1A2 1.380% 10/15/19................ .. | 01/2412017 | CItIGrOUP.........ovcverrieieieerricrirens 12/15/2017 | Paydown 5,628,254 5,628,780
03065H AA 6 |AMCAR2017-3A1 1.400% 08/20/18.............. .. | 08/08/2017 | Wells Fargo Bank.. 12/18/2017 | Paydown 8,147,207 8,147,207
05582Q AB 3 |BMWOT 2016-A A2A  0.990% 05/28/19. .. | 02/02/2017 | Citigroup.... 12/25/2017 | Paydown 7,348,272 .7,360,060
17119Y AD 9 |CCART 2014-BA A4 1.760% 12/16/19............ ..| 01/11/2017 | Toronto Dominion.. 12/15/2017 | Paydown .2,603,283 .2,596,892
29372E BV 9 |EFF2017-1A2 2.130% 07/20/22.................... ..| 01/24/2017 | Bank of America Corp... 12/20/2017 | Paydown 258,140
35802X AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22. | .. | 07/12/2017 | Wells Fargo Bank.. 10/11/2017 | Various .8,881,056
37045X AR 7 | GENERAL MOTORS FINL CO.....ccoconvrrrrirnens ..| 01/20/2017 | Societe Generale... 02/22/2017 | Bank of America Corp 5,024,773
477877 AD 6 |JDOT 2014-B A3 1.070% 11/15/18, 03/27/2017 | Toronto Dominion, 12/15/2017 | Paydown 2,885,420
654747 AB 0 |NAROT 2017-A A2A  1.470% 01/15/20. 03/22/2017 | Bank of America Corp 12/15/2017 | Paydown 335,040 335,040
92887F AD 3 |VFET 2014-1AA4 1.300% 11/16/20.... 05/05/2017 | Toronto Dominion, 12/15/2017 | Paydown........c.covvcsiiiciinniinciisnicsnisniins | 005,269,382 | .........5,268,559 | ......... 5,269,382 | ......... 5,269,382 . . N
3899999. Total - Bonds - Industrial and MISCEIIANEOUS..........iveuiiiriiiririiiiiiiiiins woimiisesssissssss s | e 09,480,921 | 1......56,408,414 | ....us 56,565,911 | ....... 56,386,750 | ... L0 . L0 [ 179,162 179,162 |...534,365 |...231,129
8399998. TOHAI = BOMAS. etttk eeEfeEE ARkttt ensensnsnnennns | e ] 1,735,921 [ 1....115,985,990 | ... 115,799,909 | ..... 116,017,869 | ... . RO ..(217,959) | ...(217,959) | ....913,985 | ...332,191
Common Stocks - Industrial and Miscellaneous
002824 10 0 |ABBOTT LABORATORIES 01/05/2017 | State Street Bank.. 01/24/2017 | State Street Bank. 34 . 19 (VI PO VOIS ISR 16
004225 10 8 |ACADIA PHARMACEUTICALS INC ... | .| 03/27/2017 | State Street Bank.. .. | 12/20/2017 | State Street Bank. 110,389 | cocovveneee 138,067 0. . v | e (27,679)
007903 10 7 |ADVANCED MICRO DEVICES...........ccconvvurenn. .| 09/26/2017 | State Street Bank............ccccovererece 12/20/2017 | State Street Bank...........cocccvvvevvercvviiverines | 00..11,300.000 | ............ 142,853 | ............ 123,781 | oo 142,853 (V) [UUORRTRTREN DOVPRORIIR IOV (19,073) | +....(19,073) | cevevvcervrirns | v
032654 10 5 |ANALOG DEVICES INC.. 03/13/2017 | State Street Bank.. 03/28/2017 | State Street Bank...........c.coceeveeeererneerneens | vovrirnerrnnend0.700 | i 58 | i 57 |. 58 0
09215C 10 5 |BLACKKNIGHT INC. «.. | .. | 10/02/2017 | Spin Off. .. | 10/17/2017 | State Street Bank...........cccccvevvevvvercveionns | vvvriinenerne0.290 | o7 | e 13 7 0. . .6 . e .
14575E 10 5 |CARS.COMINC .. | 06/01/2017 | SPin Off......coovveerierereereriiriieiis 06/26/2017 | State Street Bank............cooeeerervneenerennees [ overrenrnend 0330 | o] | i 8 1 (V1 PO VPPN IO 8 | e £ RN IV
19625W 10 4 | COLONY NORTHSTARINC A 01/11/2017 | Tax Free Exchange... 12/20/2017 | State Street Bank...........cccccocccveiverivciires | 2000....9,566.520 | ............134,886 | ............ 112,199 | e 134,886 (V1 OSSR IR IV (22,687) | ..... (22,687) | ...
252131 10 7 |DEXCOM INC wo || 03/27/2017 | State Street Bank. .. | 12/20/2017 | State Street Bank. 239,622 348,698 0 ...(109,076) | ...(109,076)
293639 10 0 |ENTERCOM COMMUNICATIONS CORP......... ..| 111712017 | Tax Free Exchange.............cccc.. 12/06/2017 | State Street Bank...........cocovvenceeervneines | eevvrrrneenn0.080 [ oo [ e 1 | (V1 PRI IVPIRPORPOURRN ISP L LI ST T
54142L 10 9 |LOGMEIN INC 02/01/2017 | Spin Off. 02/23/2017 | State Street Bank. 17 9 (V1 UOORORTROER IVPPOPPORPOUREN PP 8 | e 8
681936 10 0 |OMEGA HEALTHCARE INVESTORS. ... | .. | 03/27/2017 | State Street Bank.. .. | 12/20/2017 | State Street Bank. 17,047 | oo 139,890 0. . O I (22,843) | ..... (22,843) | ... . .
881569 10 7 |TESAROINC .| 06/19/2017 | State Street Bank............cccccoevvvece 12/20/2017 | State Street Bank. 353,560 659,598 (VI SOOI VPR ..(306,037) | ...(306,037) | ..ovvrerirerins [ e
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
9099999. Total - Common Stocks - Industrial and Miscellaneous I 1,564,086 | ......... 1,056,728 .1,564,086 .0 .0 | ...(507,356)] ...(507,356) | ...... 16,104
9799998. Total - Common Stocks: N 1,564,086 | ......... 1,056,728 | .........1,564,086 .0 ...(507,356) | ...(507,356) | ...... 16,104 | ...
9899999. Total - Preferred and Common Stocks N 1,564,086 | ......... 1,056,728 | ......... 1,564,086 .0 ...(507,356) | ...(507,356) | ...... 16,104 | .o 0
9999999, Total - Bonds, Preferred and Common Stocks. ..117,550,076 | ..... 116,856,637 | ..... 117,581,955 0 ...(725,315) | ...(725,315) | ....930,089 |...332,191
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
5 6 7

3

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued
Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
BANK OF MONTREAL CHICAGO........coovereernienerieriesirsessssissssesins | sevseseinns | o0 11/15/2017. | JM Lummis & Company. 02/16/2018. | .......... 14,974,273 | ..ooovvievrinns | 20000een25,839 | oo v | s 15,000,000 | ......... 14,948,633 | .oooeverierinens [ v 1340 {1363 [ MAT... | oo [ e
CREDIT SUISSE NEW YORK.......oriueiirireierieieieiseieseeisesessessssssssssssens | covsseniens | or 10/30/2017. | JM Lummis & Company 02/27/2018. | .......... 14,966,670 [ ...oovvrereiees | 00000 36,086 [ v | e | e 15,000,000 | ......... 14,930,583 | ...coeveeeieiees | e ...1.400 |....1.426 |MAT..
HARRIS CORP. .. | 04/27/2017. | Toronto Dominion 04/27/2018. | . 4,203,042 4,200,000 1999 |.....1.767 |AO......
JM SMUCKER CO. . | 03/24/2017. | Bank of America COomp.........couiviiniiiiiieiisiississiiceiisenisieas 03/15/2018. | . 4,096,045 4,095,000 ... 1.750 |....1.617 |MS.....
3299999. Industrial & Miscellaneous (Unaffiliated) - IsSUEr OblIGatioNS. ..........oveririiiisiisiiniinins avivsissiissssssessssasenas 38,240,029 38,295,000 38,188,868 | .......... 36,027 | .o 0 XXX XXX XXX
3899999. Total - Industrial & MiSCEIANEOUS (UNGFFIIBIEA). ... ... rverereseeisieitisies sttt ettt | ensnnisna 38,240,029 | ..ooovvvsviennnd0 | i 51,160 | 0 | 0 | 38,295,000 | ......... 38,188,868 | .......... 36,027 | .o 0] XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer OblIgatioNS. ..........vvwerreerenierierserisssissrs e 38,240,029 38,295,000 38,188,868 36,027 0] XXX XXX XXX
8399999. Subtotals - Bonds... ..38,240,029 38,295,000 38,188,868 XXX XXX XXX
9199999. Total - Short-Term Investment; 38,240,029 O S 38,188,868 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
STATE STREET BANK KANSAS CITY, MO.....orvvviirmriinenrineesessnessssssssssssssessessssssssssssnens | seeseenes XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2017 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
FED CAISSES DESJARDINS.........oouiiiiiiiiriiiiniissie e 01/03/2018....... . 444

3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUer OBlIGations...............cvwrieiiiienieeeee e 444
3899999. Total - Industrial & MiSCEllANEOUS (UNGFIIBLEA)...............cviriiriiiiiiiiici bbb e b e bbb bbbt fhbaeebess bbbt 444
Total Bonds
7799999, SUDLOLAIS - ISSUBT ODIGAHIONS......vrs 1111 s s s s s s | 4,099,704 | oo 0 444
8309090, SUDIOLAIS = BOMAS...roc1uuutreesssstrtsssssesessssss sttt AR AR AR AARALRE B L L AARLAAABRAABAARSRAARs | Baspbs st sssssssssnssssssssssssossnssssens | 4,099,704 | ..o 0 444
Exempt Money Market Mutual Funds as Identified by the SVO

85799)  9Y 2 [STATE STREET TREASURY MMF.......coovivminiieiniinrirerinninns 1.077 235 768
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO............ccccocvvviininns 235,768
8899999. Total-Cash Equivalents s | 4,335,472




Annual Statement for the year 2017 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona .
4. Arkansas... COLLATERAL FOR INSURANCE UNDERWRITING 158,863 152,006
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. COLLATERAL FOR INSURANCE UNDERWRITING, 63,545 60,802
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. COLLATERAL FOR INSURANCE UNDERWRITING, 349,498 334,412
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 2,806,571 2,685,431
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | . COLLATERAL FOR INSURANCE UNDERWRITING 169,453 162,139
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia COLLATERAL FOR INSURANCE UNDERWRITING 360,088 344,546
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 2,965,434 2,837,437 942,584 901,899
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0
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