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Annual Statement for the year 2017 of the Falls Lake National Insurance company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUY SECUMHIES. ......vvuerririeeecieeisieie et enienns | ensesienns 1,566,728 | ............. 2.3 | 1,566,728 | ... [ e 1,566,728 | ............ 24
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government sponsored agencCi€s............eeevererrerneeniens | covvvireinennns 994,586 | ....ccovnnn 15 | e, 994,586 | ...cvvvireieieiinieiieins | e 994,586 | ....ccovnn 1.5
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............ccoevereereerieneneenineneirnens | v 319,903 | cooviieen05 | 319,903 [ oo | e 319,903
1.43 Revenue and assessment obligations..............ccceeeeviveeveiceniieesiieeens | ceveveienns 2,827,817 2,827,817
1.44 Industrial development and similar obligations...............ccccoeveeiveveecieiiens | covvvicicnns 501,973 | coveeeieeel0.7 | 501,973 | e | e 501,973
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........ccooveuvierveriens | covevrirnn. 1,547,637 | ...coovvnve P T 1,547,637 | .o | e, 1,547,637 | ...coeonve 2.3
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 Al ONEI ..ottt stess s sssssensns | sssesssssssssessnnssssnssnns | sssessesenes 0.0 [ o e | e (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

34

35
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

43

44

45

46

Real estate investments:

Multifamily residential properties.

5.1 Property occupied by company.............ccoeviunnnne
Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............
Property held for sale (including $......... 0 property acquired in
satisfaction of debt).........ccoevvvivierevieicienn,
CoNtract [0aNS........cc.eeeeeeeeeieereireeee e seeeeeseeeee
DErVAtIVES.......coieeriiieriecsce s

52

53

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments
. Other invested assets
. Total invested assets

Publicly traded equity securities (excluding preferred stocks):

Other equity interests including tangible personal property under lease:

Single family residential properties.............c......

Commercial 10ans............ccoeurverrererrerereiiereneens
Mezzanine real estate loans.............cccocvvvernenee.

............. 0.0 | i

............. 0.0 | i

............ 1,621,639 | ..........24 | ........1,621,639
............. (U O

............. 0.0 | o

.......... 45,765,324
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Annual Statement for the year 2017 of the Falls Lake National Insurance company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e

Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 0
Deduct total NONAAMIEA BMOUNLS. ..ottt

Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 58,337,762
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 1,729,360
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 9,217
Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 67,502
4.3 Part2, SECtON 2, COIUMN 13........ itk 735,901
A4 Partd, COIUMN Tttt 26,920 830,323
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen (23,035)
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 4,604,408
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 59,432
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR

8.2 Part2, SECON 1, COIUMN 19....... ittt

8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt

8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 56,219,787
Deduct total NONAAMILEA BMOUNLS..........cciiiiiii bbb

Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 56,219,787

Si03



Annual Statement for the year 2017 of the Falls Lake National Insurance company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.........couveevcrrnens | corvevencrineriinnens 1,566,728 | ... 1,553,460 | ...ovvvvrrrrrrinns 1,565,192 | ..oovercrirrrinens 1,570,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | e 1,566,728 | ..o 1,553,460 | ..o 1,565,192 | .o 1,570,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TotalS....ooerrrrrisiersrisinninns | e 319,903 | .o 325,607 | .o 326,681 | oo 300,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 5,872,013 .6,016,790 5,952,830 .5,406,500
Industrial and Miscellaneous, SVO Identified 8. United States 1,074,185 .1,076,081 .1,079,600
Funds and Hybrid Securities (Unaffiliated) 9. Canada
10, Other COUMMIES......uourerurrerine [ cereenrsnrnesssisesssssssesssnesnees | ossesssssssssssssssssssssssssssssnsssns | soesssssessssssssssssssssssnesssnssnens | eesstsssessssnssssssssssssssssssnnees
11. Totals......ccoocoe. 1,074,185 .1,076,081
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......coremmsmeenssnnnss | oveeveinesnsnenenens 8,832,829 | ..o 8,971,938 | oo 8,924,303 | oo 8,326,500
PREFERRED STOCKS 14. United States..........occvevrveeees | covrevevererreneinenens 1,621,639 | vvverrerns 1,630,789 | ..ovvveereriis 1,595,931
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS. ..o | onrreesesiseeneenens 1,621,639 | oo, 1,630,789 | ..o 1,595,931
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | .ccccooevrerernnnnne. 1,621,639 | oo 1,630,789 | oo 1,595,931
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, Totals.....ccerieiiiieiiceeiiien | ceerieieieniseesnns 45,765,324 | ..o 45,765,324 | ..o 39,231,475
25. Total Common Stocks......c.. | ccoovcrenirieens 45,765,324 | ....oocoovvinirinnn 45,765,324 | .....coovvrnii 39,231,475
26. Total StoCKS..umurmmmmrsmsrssnans | covvcviiiirinniens 47,386,963 | ....oooovreririnnnn 47,396,113 | oo 40,827,406
27. Total Bonds and Stocks...... | ....cccccouvvecren. 56,219,792 | c.oovvvvierrrcrinns 56,368,051 | ..eoocvvvmrrercienns 49,751,709
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 35

......................... 1.4

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

672,234 A 1,488,138
..249,653 |..

..... 249,617 |...

90IS
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

10 Total Bonds Current Year

Line 10.7asa % of Col. 7.........

1. Total Bonds Prior Year
............... 4,044,310 |...............4,239,156 | .................757,961 | .................266,401 revrreree XK s | . 12,266,223

249,617 | e . XXX... . . ...249,617

..4,488,773
...35.9

Line 11.7 as a % of Col. 9.

L0IS

12. Total Publicly Traded Bonds
12,1 NAIC Tttt seenas | crsessensanenn 1,730,967 |..oovveenne 2,036,474 | ....ocvveenes 4,207,305
................. 249,653

12.7 Totals
12.8 Line 12.7 as a % of Col. 7.....
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10

............... 1,730,967 |..............2,036,474 |.............4,456,958 | .................686,433 | .ccoevee0eec AT1,927 | 0 [ 9,082,759 | e 100.0 e 12,515,840 | e 1000 9,082,759 |l XXX
. ..22.4 . 1.6 e | -

Total Privately Placed Bonds

13.8 Line 13.7 as a % of Col. 7..... .0.
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10.........c.cccvevevevees | covveeeieieieiaenn0.0 | ol 0.0

......................... 00 | .00

(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes $ 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....249,931; NAIC2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S........ 0; NAIC6S........ 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations ...524,898 |.
1.2 Residential Mortgage-Backed SECUNHIES...........cccvvveueiirrnierseeeins e .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMtIES. ...........cccvieieirierierieies | oo s
.............. 1,291,761 | o0

4,269,553

1,816,659 |.

.1,291,761

.............. 4,269,553

.............. 1,816,659

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

........................... 0 [ XXX

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities

.......... XXX
.......... XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities.. 0. . ..
4.5 Totals 319,903 | .o | 0 [ b XXX L0000 319,903 | i35 [ 173,818 | o 14 |, 319,903 | oo 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBlGALIONS. ......c.ovvveecveciieicicie ettt ssssees | ervsisessesiens 994,586 | .....coeveerireeieieiens | e 2,820,051 |.ocovrerrnnns 392,004 |...ccovvrennn 117,735 K I 4,095,455 | .oovrveirriinnn. 327 | 4,324,375 | oo
............................................... 211,484 reeerierinnnnn 395,116 ....294,429 ...54,192 0 ]inn2,239,260 | v 17.9 | 1,547,637

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year
Issuer Obligations..........c..cerevveerirereunn.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccoevireiriicieiceesee s
Totals
Line 10.6 asa % of Col. 7.........

................. 686,433
........................ 7.6

................. 171,927
........................ 1.9

111
11.2
11.3
11.4
11.5
11.6
11.7

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCUIES.........cvvvevrerrvrrrrrerrrieineens
Other Loan-Backed and Structured Securities
SVO Identified Funds

TOtAIS. ...cvvicee et
Ling 11.6 @52 % Of COL ....cvvviveiiice e

.............. 2,634,395
................. 324,000

.............. 2,778,630
................. 865,681

.............. 3,948,040
................. 540,733

................. 341,143
................. 416,818

.............. 9,876,580
.............. 2,239,260

................. 757,961
........................ 6.1

................. 266,401
........................ 2.1

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals

Line 12.6 as@ % Of COL. 7....cevvvrererrierececesiceeine
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

XXX.

.............. 1,444,059

XXX...

592,415 |...

XXX.

..395,116 |.

................. 392,004
294,429

XXX...

................. 117,735

XXX.

.............. 9,876,580
2,239,260

.............. 1,730,968
... 191

.............. 4,456,957
...49.1

................. 686,433
........................ 76

131
132
133
13.4
135
13.6
13.7
138

Total Privately Placed Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds

TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVeStMENtS @CUINET. ..........eviurieiicieieice ettt sssetennses | saetsssssesessesesssnsesesesesessnsesessnseeas 3,965,082 | oo BUT12,820 [ oo | ettt 852,262 | ..o
3. ACCIUAI OF BISCOUNL. ...ttt | Sebtb bbbt bbb bbbt 997 | s 99T | et | et bbbt | Hresb e et
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cueurriieiriiieiiiieieiei ettt sttt s st es st s s sebessesesessssetas | oesessssstesessesese s s s et et s e s et e s st e s et ese s s ansetees (B5) [ 1o (B3) [ ceverererrireieieiseeis ettt tebes | eree sttt (2) ] cevrerererereeeiree s
6. Deduct consideration reCeived ON dISPOSAIS...........c.cvriueiiruiiiiriieiieie ettt ssssssessns | ssessssssessssesesssinsesessssesessssesessnsesns 3,930,888 | ..o 3,001,566 | ...vvveeeeeieeeeeee et eenes | ettt ettt ettt 929,322 | e
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)..........ccvrruririiiriinieinrenis | e senes 249,931 | oo 249,931 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cveuieieriiiiieississesisessiesiesssssssessesssssnsesss | eossessassessssassesssssssassessssessessassnsassans 249,931 | oo 249,931 | oo 0 | o 0 [ e 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14
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SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

1
Total

3
Money Market Mutual Funds

1. Book/adjusted carrying value, DECEmDEr 31 O PHIOF YEAN..........ovurerireeerrireeeinsereese et ssessestens

2. Cost of cash equivalents acquired

3. ACCTUAL OF BISCOUNL........ooveeiiiiii bbb | Sebsee b e bbb 0 | s | bbb | Seb e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEA ON QISPOSAIS.........c..cciuiuiuieiieiciseteee ettt b bbbttt es bt essesaes | ebsssessessssastes e s s b s s b b s s s s b s st sses st st s B9B,047 | oottt tnns | eveser ettt ettt n st nae e 496,041 | ..o
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccceueiirrrieieiiiiiseiisieeissiesiesiees | ceetessssie s st sae e 232,216 | oo s 0 | e 232,216 | oo 0

11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e

12. Statement value at end of current period (Line 10 MINUS LINE T1)......ciiiiiiiietiiiceiiietsitctessssete st esssssaebs s esessssesessssesens | eresessssssessssesessssssessssssessssesessssnsessnsesesssnnes 232,216 | oo 0 | oot 232,218 | v 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 N4 8 |UNITED STATES TREASURY NOTE........cccommiimirmerieriiernneinsiesieneesessnis | voenes o] 127,388 |..... 99.304 124,130 ...125,000 | ... 126,476 (A79) | ceverrerrrnrinens [ e [ 1.750 |...... 1.340 |JD....... .1,100 01/29/2016. | 12/31/2020.
912828 N4 8 |UNITED STATES TREASURY NOTE........... SD.. [..|... . ..25478 |..... 99.304 | ... ...24,826 25,000 | .. 25,295 [(CLG) ) TN VRN IOV 1.750 |...... 1.340 |JD....... 01/29/2016. | 12/31/2020.
912828  P5 3 |UNITED STATES TREASURY NOTE.......coviirermiiirinrierseseierssssseessssisssens | sevenes JERN [FSUROPRORURURN IOPPOPORORON I ORI 243211 | ... 98.789 | .o 242,033 | .o 245,000 | ... 244,312 B07 | oo [ e [ 0.750 |...... 1.000 |FA....... 03/03/2016. | 02/15/2019.
912828 P9 5 |UNITED STATES TREASURY NOTE........cccostrimirerierireesenissssessensesesenss | weveees ] ..149,860 |..... 98.996 148,494 ...150,000 | ... 149,943 AT | | e | e 1.000 |...... 1.030 [MS...... 03/22/2016. | 03/15/2019.
912828 U6 5 |UNITED STATES TREASURY NOTE........cocmiiurirnerieieeeirneninsissssessesessssss | soveees ] . ..379,271 ....382,000 | ... 379,828 X I STURRUIO IPRRRURURIIRN) IV 1.750 |...... 1.900 [MN...... 12/13/2016. | 11/30/2021.
912828 U6 5 |UNITED STATES TREASURY NOTE........... SDu | [ e | i 365,371 |.....98.605 | .................362,866 | ....... 368,000 | ... 365,907 512 | o | v | e 1.750 |...... 1.900 [MN...... 12/13/2016. | 11/30/2021.
912828 UE 8 |UNITED STATES TREASURY NOTE........cccomtrumireriererneerenisssesseseessssensns | seneees wo e [ L [ | e | s | s | s | e | e | s | oo 0.750 JD....... 01/30/2013. | 12/31/2017.
912828 VE 7 |UNITED STATES TREASURY NOTE........... SD.. ... e 274,614 |.... 99.795 | oo 274,439 | ....... 275,000 | ... 274,967 YA [N [RONRROR RN 1.000 |...... 1.020 |MN...... . 06/17/2013. | 05/31/2018.
0199999. U.S. Government - IsSUET OblIGAtIONS. .........cvrurerirsserssisisenssesississerssssesssnsssnsssesssnssneena 1,565,193 XXX | s 1,653,459 | .oooiviins 1,570,000 | ..oooovnenne 1,566,728 | ..ooovivririennns 0 1,201 0 0 XXX XXX XXX | s 13,233 | oo 21,839 XXX XXX
0599999. Total - U.S. GOVEINMENL.........cooiiiiiiciisiicii s 1,565,193 XXX s 1,553,459 | ....cccoueues 1,570,000 | ............. 1,566,728 | ...ccccovvveiins 0 1,201 0 0 XXX XXX XXX | s 13,233 | oo 21,839 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
232760 7V 4 |CYPRESS-FAIRBANKS TX INDEP SCH cerrer | s . 2| 1FE 177,980 |..118.813 | oo 178,220 | oo 150,000 | ... 171,167 (2,651) [ oo | e | e 5.000 |...... 2.800 |FA..coooe| v 2,833 | v 7,500 | 05/12/2015. | 02/15/2028.
64966M  QH 5 |NEW YORKNY ..ottt sensssssssssnsssnsnsssssensssssssessssssssssnsssssnsne | anssnes [ T I J15=3 N 148,701 148,736 35 2.520 .650 |AO...... 10/16/2017. | 10/01/2024.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: ettt rsaens 326,681 ....300,000 | ................. 319,903 [..ccoovrerreand 0 (2,616) 0 0 XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession . 326,681 | XXX | i 325,607 | i 300,000 | ..ooovnnens 319,903 | oo 0 (2,616) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
052414  PJ 2 |AUSTIN TX ELEC UTILITY SYS REV. SD.. |.. 2| 1FE 175,716 |...120.925 | ....cocvoerennee 181,388 | oo 150,000 | ... 170,104 (V22725 SRR IV IO 5.000 05/13/2015. | 11/15/2027.
162393 EP 3 | CHATTANOOGA TN ELEC REVENUE...........cotviiimirienierirnniesissrienieninneesns | ceves . 2| 1FE 293,288 |...119.312 250,000 | ... 284,198 (3,914) [ oo | e | s 5.000 07/23/2015. | 09/01/2031.
240523 YV 6 |DE KALB CNTY GAWTR & SWR REVE............. SD.. |.. 2| ... 1FE 286,090 |...117.576 250,000 | ... 279,376 (3,281) [ covocernrenerrerins | cevrveeneriseeisenns | s 5.000 11/10/2015. | 10/01/2032.
313560 TG 8 | FANNIE MAE. ...ttt (5] DI VR U I TFE| oo 977,228 |..... 99.950 995,000 | ... 994,586 4,012 [ e | e | 0.875 08/06/2013. | 02/08/2018.
45203H 2A 9 |ILLINOIS ST FIN AUTH REVENUE SD. | [ | e 1 =5 242,376 |...126.916 200,000 | ... 235,572 (2,705) [ oo | e | s 5.000 05/13/2015. | 12/01/2028.
466138 DG 2 [JEAFLELEC SYS REVENUE........cccosimiiierineineeineiesisesiesiseesssissssssnisenens | ceiees . 2| 1FE 288,413 |...116.195 250,000 | ... 279,746 (3,599) ......5.000 |.. . 07/08/2015. | 10/01/2031.
575896 PS8 | MASSACHUSETTS ST PORT AUTH......ccormruiiiiriniierinerienes SD.. |.. 2| 1FE 346,020 |...118.459 300,000 | ... 335,958 (4,181) [ oo | e | s 5.000 . e cverenr. 15,000 | 07/09/2015. | 07/01/2032.
592647 BC 4 |MET WASHINGTON DC ARPTS AUTH A. SD.. |.. 2| 1FE 280,353 |...117.161 250,000 | ... 273,994 (2,644) [ ..o | e | s 5.000 .12,500 | 07/01/2015. | 10/01/2030.
65887P RU 1 [NORTH DAKOTA ST PUBLIC FIN AUT.... . . SD.. |.. 2| 1FE 468,052 |...118.934 ...400,000 | ... 451,650 (6,840) ......5.000 .20,000 | 07/10/2015. | 10/01/2029.
663903 FH 0 |NEOHREGL SWRDIST........... SD.. |.. 2| 1FE 282,025 |...116.780 250,000 | ... 274,167 (3,072) [ oo | e | s 5.000 .12,500 | 05/12/2015. | 11/15/2039.
762197  SK 8 |RHODE ISLAND ST HLTH & EDUCTNL.......criviririrriieriiiereieseeiseseiseniins | s e | 1FE| oo 269,758 |...120.792 230,000 | ... 266,401 [RICISYA T SRR NN IO 5.000 .10,446 | 03/09/2017. | 09/15/2025.
829594 KX 7 | SIOUX FALLS SD SALES TAX REVEN. 2| 1FE 184,098 |...119.548 ...150,000 | ... 180,082 (3,462) ......5.000 ,500 | 10/21/2016. | 11/15/2028.
829594  KY 5 |SIOUX FALLS SD SALES TAX REVEN............ [SSSTRRTRION IO . 2| 1FE 305,000 |...119.072 | ... 250,000 | ... 298,543 [CRSIST4 ] N [N IR 5.000 oo 12,500 | 10/21/2016. | 11/15/2029.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 4,398,417 XXX ] s 4,483,230 | ...ccooeenes 3,925,000 | ............ 4,324,377 | v 0 | s (40,836) 0 0 XXX ] XXX | XXX | .........38,829 | . 154,152 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3132WE  F2 3 | FEDERAL HOME LN MTG CORP #Q41084............ovvemrrrriiereeirsseiserisesienens [ s e | 1FE| oo 231,119 {...102.851 | ...ccccc0oee0.225584 | oiivviinneen. 219,330 | ... 229,842 (1,779) [ oo | e | e 3.500 |...... 2.510 |MON... | cccoceeerrnnn640 | oo 7,677 | 06/07/2016. | 06/01/2046.
3138EP UV 4 | FEDERAL NATIONAL MTG ASSOC #ALBBOS...........ovverrerrrerieinereriereneesens | overe | oo | vevernreiens | cvvene 1FE ..306,036 |..103.174 | .................301,702 | ....... 292,420 | ... 305,146 (2,025) [ oo | e | s 3.500 |...... 2.710 |MON... .10,235 | 05/27/2015. | 05/01/2045.
3138Y4 WA 3 |FEDERAL NATIONAL MTG ASSOC #AX3340.. . [P ISR IOV 1FE]| .. ..397,966 [..103.358 | .................392,212 | oo 379,467 | ... 393,640 (1,567) [ oo | eevrneeneeineeiseenns | e 3.500 |...... 2.790 |MON... ceeeenn 13,281 | 05/27/2015. | 02/01/2045.
31383YR QX 9 |FEDERAL NATIONAL MTG ASSOC #AZ0469 . R [N [FTPRT I TFE| i 308,391 |...103.346 | .................303,895 | ....... 294,055 | ... 308,107 (1,230) [ oo [ reereereninesniniens s 3.500 |...... 2.710 {MON...| .cccorerer..858 | e 10,292 | 05/27/2015. | 05/01/2045.
3140GS PD 8 |FEDERAL NATIONAL MTG ASSOC #BH4019 . N [ IR [ TFE| i 310,901 |..104.705 | .................310,167 | ....... 296,228 | ... 310,901 | i [ [ | s | s 4.000 |...... 2.940 |MON... 11/28/2017. | 09/01/2047.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... . [ERTRRPRRN 1,554,413 XXX | i 1,633,560 | i 1,481,500 | ....ccoooeee 1,547,636 | ..ooovciciins 0 (6,601) 0 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ [ERRR RPN 5,952,830 XXX s 6,016,790 | ..o 5,406,500 | ... 5,872,013 | oo 0 ] e (47,437) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
035242 AP 1 | ANHEUSER-BUSCH INBEV FIN.......cccsvviriimirimrireienieninsieniensseessenisniees | voenes [P I (A 2FE | v 249,583 |...103.197 | ..coovirirnnnne 257,992 | ....... 250,000 | ... 249,653 36 | o [ s [ e 3.650 |...... 3670 |FA...oo.| v 3,802 | oo 9,125 | 01/13/2016. | 02/01/2026.
25468P CN 4 |WALT DISNEY COMPANY/THE........ccosivumirmeirmirierireninssessssssesssessessssssssssenes | seveens [P I (. 1FE| oo 152,946 |...101.504 | .....ccoovvvvnnee 152,257 | oo 150,000 | ... 152,298 (600) | veveerreemerrens [ erreerenieenserieens [ e 2.750 |...... 2.300 |FA.coooe| v 1,547 | oo 4,125 | 11/28/2016. | 08/16/2021.
25468P DK 9 | WALT DISNEY COMPANY/THE.......coooniiiiieniiniireeissiseisssissiseesisssssssssssnnes | seveens [ I 1 1FE| oo 251,875 |...100.358 | .....ccocoene. 250,895 | ....... 250,000 | ... 251,543 (179) | ceververeeneieens [ e [ e 3.000 |..... 2.900 |FA..coooe| v 2,875 | oo 7,500 | 01/20/2016. | 02/13/2026.
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
585055 BS 4 [MEDTRONIC INC.......ooiiiiiiiiiiiiiiiinii s | e [ 1 e TFE | o 425,196 |...103.734 | ..o 414,936 | .o 400,000 | ... 420,691 (2,568) | ...ovveeriieris e | e 3.500 |...... 2700 [MS......| oo 4,122 | .......... 14,000 | 03/18/2016. | 03/15/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............ccccourvciiriiiiiniiiinnees 1,079,600 XXX ..1,076,080 1,050,000 (3,311) 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 1,079,600 XXX ..1,076,080 1,050,000 (3,311) 0 0 XXX XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligations............cccccevervrsriiisniianes 7,369,891 XXX ..7,438,376 6,845,000 | .............7,285,193 | ..o 0 | s (45,562) 0 0 XXX XXX XXX XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES...........cvuuuriiiriiiiriiierii s 1,554,413 XXX | ... ..1,533,560 1,481,500 (6,601) 0 0 XXX XXX XXX XXX XXX
8399999, Grand Total - BONGS. ..o | s 8,924,304 XXX | 8,971,936 | ...ccco..... 8,326,500 | .............8,832,829 | ..o | s (52,163) 0 0 XXX XXX XXX XXX XXX
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
Current Year's
F Rate per Unrealized Other-Than- Total Foreign
or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange NAIC
ei|  Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment BJ/AC.V. Change in Desig- Date
CUSIP Identification Description Code |gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B/A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
054937 20 6 |BB&T CORPORATION 5.85%........ccvuoumvieimriinriiinniissniisssiesnsiesnniens | covnnees | s | s 7,800.000 25.00 198,588 200,304 7,274 7,274 ...P2LFE | 03/25/2015.
172967 33 3 |CITIGROUP INC 6.875000%...........ccveeurreerrreermeeermesernesereseseenesesnssinns | covvene [ eoe | cvrene 7,500.000 | .......... 25.00 | ... 26.560 | ...ccccooonee. 199,200 200,550 .2,850 .2,850 ...P3LFE | 03/25/2015.
48127R 46 1 | JPMORGAN CHASE & CO 6.125%.......covvverreririrrineiierienisnsissineiiens | eviens [ | cvvias 7,800.000 25.00 207,870 197,730 | oo | e 11,944 | | 10,140 | oo [ v | e 10,140 ..P2LFE | 03/25/2015.
61761) 40 6 | MORGAN STANLEY 6.375%.......cocrveerrreimeriemeeirenenisnesissesessesienenens | oveeene | o | coneeee 7,500.000 | ......... 25.00 | ...... 26.630 | ..cooovrinn 199,725 199,725 6,750 6,750 ...P3LFE | 03/25/2015.
665859 87 2 |NORTHERN TRUST CORP 5.85%........cccceuvueririiiniinniiisciienisniiinsins | oviens [ | v 7,800.000 25.00 204,828 . . ..204,828 | ..o 199,602 . .9,360 ...P2LFE | 03/25/2015.
693475 83 2 | PNC FINANCIAL SERVICES 5.375%.........coooumveemriineiineeensisneiienns | woverene | o | e 8,000.000 25.00 202,800 25.350 | ..o 202,800 199,360 | .oooovvvvenriiiens [ e 10,750 | | e 13,840 | i [ e | e 13,840 ...P2LFE | 03/25/2015.
857477 88 9 | STATE STREET CORP 6.00%........ccmuemiimriirireiiriiniissiisisississisnniies | oniiens [ oo | cvvieas 7,800.000 25.00 206,388 | ...... 26.460 ...206,388 | ... 199,524 . 19,048 ...P2LFE | 03/25/2015.
902973 79 1 [US BANCORP 5.15%.....ccuumiiiiiiiiiiiniiiinniinsiissnississsissssissssssnsssessnsees | onseens | v | cvveend 8,000.000 25.00 202,240 | ...... 25.280 | . ..202,240 | oo 199,136 .8,240 . .8,240 ...P2LFE | 03/25/2015.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)..............cocvoriiiiiiioiiiiisnicisniscc s 1,621,639 XXX | 1,630,789 | ..o 1,595,931 | oo 8415 | ......... 92,354 | oo 0 | o 67,502 0 0 ... 67,502 0] XXX XXX
8999999. Total - Preferred StOCKS. ... s 1,621,639 XXX | 1,630,789 | ............. 1,595,931 8,415 92,354 0] . 67,502 0 0]... 67,502 0] XXX XXX




Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

cl3a

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O |Stonewood INSUrANCE COMPANY..........rreurirreriesmriserierirereseeeseessesesersensessseens. | cveenes 20,000.000 25,172,125 25,172,125 19,260,851 | oooveeivirierireiriees | e | v | e (162,354) | ...oooevrercreeriereines | e (162,354) K | 01/03/2012.
000000 00 O |Falls Lake General Insurance Company... . I S IO 12,000.000 5,311,647 5,311,647 4,968,624 147,993 147,993 K | 01/03/2012.
000000 00 O |Falls Lake Fire and Casualty Company. s | e N 26,000.000 | ..ocovnnne 15,281,552 | .oovviviincnnnn, .15,281,552 .15,002,000 .750,262 750,262 K | 12/18/2015.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates....... 45,765,324 XXX 45,765,324 39,231,475 0 0 .735,901 0].. 735,901 XXX XXX
9799999. Total - ComMON StOCK........cuociiiiiiiisiisiicsicsi s . 45,765,324 XXX 45,765,324 | ... 39,231,475 0 0 .735,901 0].. 735,901 XXX XXX
9899999. Total Common and Preferred StOCK. ...t eressasssninsessiessienes 47,386,963 XXX | s 47,396,113 | ..ocoovvnn 40,827,406 92,354 0 .803,403 0].. 803,403 |..... 0 XXX XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Political Subdivisions of States
64966M  QH 5 |NEW YORKNY.....cooovrvrrnenns | | 10/16/2017........ BANK OF AMERICA.... 148,701 158
2499999. Total - Bonds - U.S. Palitical Subdivisions of States 148,701 158
Bonds - U.S. Special Revenue and Special A
3140GS PD 8 | FEDERAL NATIONAL MTG ASSOC #BH4019 11/28/2017........ WELLS FARGO FINANCIAL. 310,901
762197  SK 8 |RHODE ISLAND ST HLTH & EDUCTNL 03/09/2017.. MORGAN STANLEY & CO 269,758
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 580,659
8399997. Total - BONS - Part 3.t 729,360
8399999. Total - BONGS........ooiviuiiiiiciisiiiisisni s 729,360
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 O |Falls Lake General Insurance Company | | 03/31/2017........ Falls Lake National Insurance Company. 1,000,000 XXX
9199999. Total - Common Stocks - Parent, SUDSIAIANES @G AFIIBEES. ......... vt eebb s s ettt 1,000,000 XXX e 0
9799997.  Total - COMMON SHOCKS = PA 3.ttt fEehf e E e £EE SRS EE eS80t 1,000,000 XXX e 0
9799999. Total - Common Stocks........oveevernienes 1,000,000 XXX | 0
9899999. Total - Preferred and Common Stocks.......... 1,000,000 XXX e 0
9999999. Total - Bonds, Preferred and COMMON SOCKS...........ccciicieiiicieieiiecie ettt ettt s et et s b s tetes es2etebasasaeses s seteb s seseses s seteb s se b et s s s e et b s se b et s e s et b s se b s s se s et es e aeb s e s et et s anbebesaneetesnans 1,729,360 XXX 5,217




vi3

Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 P5 3 |UNITED STATES TREASURY NOTE.........ccccouuc.. ..103/10/2017. |HSBC SECURITIES USAINC....ovvvcveees | L 69,182 | v, 70,000 | oo 69,489 69,630 |....... 34 K7/ O PR 69,663 | ..orveererinns [ e (481) | covverene (481) | vovorene 300 |02/15/2019.
912828 UE 8 |UNITED STATES TREASURY NOTE. 123172017 I MATURITY coessessssssssssssssensns | 2,500,000 | ...... 2,500,000 | ..... 2,483,895 | ..oooo.. 2,496,676 | ..oovooeecirrrin | o 3,324 3,324 | e | s 2,500,000 | cooooocvrnnissis | ennsssnnnssns | o 0| 18,750 | 12/31/2017.
0599999. Total - BoNds - U.S. GOVEBIMMENE....o.ccvrssvrrsssrnssssssssssssisssssisssssisss | ssimssssissssimsssssssssimssssissssissssssssssssssssssssssss || 2,569,182 | ....... 2,570,000 | ...... 2,553,384 | .......... 2,566,306 | ..ooovvrsrenes 0| s 3,358 0 3,358 (o 2,569,663 | .rrccrccrrred [\ — (10 (481)] ....... 19,050 | XXX
Bonds - U.S. Special Revenue and Special Assessment
3132L6 YH 8 |FEDERAL HOME LN MTG CORP #V81612... .| 03/17/2017. | VARIOUS...........coooommmmrrmervvveeivisssmsnneeer | L 850153 | ........843.869 | .........868.922 | . 868,106 | ...... (849) (849) 04/01/2045.
3132WE F2 3 |FEDERAL HOME LN MTG CORP #Q41084.......... | .. | 12/01/2017. | PAYDOWN..........cccoovvimmmiimnriiinniiinnii 21867 |....... (56) (56) 06/01/2046.
3138EP UV 4 |FEDERAL NATIONAL MTG ASSOC #AL6895...... .1 12/01/2017. | PAYDOWN.......covoriirnrieneiieceiiercii ) (130) 05/01/2045.
3138Y4 WA 3 |FEDERAL NATIONAL MTG ASSOC #AX3340...... | .. | 12/01/2017. | PAYDOWN.... ) @) 02/01/2045.
3138YR QX 9 |FEDERAL NATIONAL MTG ASSOC #AZ0469...... .. | 12/01/2017. | PAYDOWN.... ) (134) 05/01/2045.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments............ ....coooovvviiiinnriiinns 002,635 ) 0 (1,173) 0 XXX
Bonds - Industrial and Miscellaneous
14041IN  FJ 5 |CAPITAL ONE MULTI-ASSET EXECUT 16-A7 A7 |.. | 03/17/2017.| WELLS FARGO FINANCIAL..........ccevvenne 402,375 400,000 400,000 0 09/16/2024.
91324P CP 5 |UNITEDHEALTH GROUP INC .1 03/17/2017. | CREDIT SUISSE FIRST BOSTON.......... 258,703 250,000 261,190 (237) 07/15/2025.
3899999. Total - Bonds - Industrial and Miscellaneous... 661,078 | .......... 650,000 661,190 0 (237) 0 XXX
8399997. Total - Bonds - Part 4..... 04,216,908 | ......4,191,364 | ......4,217,209 0 1,948 0 XXX
8399999 L tel I 4,216,908 | ...... 4,191,364 | ..... 4,217,209 0 1,948 0 XXX
Preferred Stocks - Industrial and Miscellaneous
78406T 20 1 |SCE TRUST I5.625%......cccrrummirimrrriiierirerireenns ..107/19/2017. | SECURITY CALLED BY ISSUER at
&0 8,000.000 | ........ 200,000 | oo 25.00 | o 204,480 | o 186,560 | ....... 17,920 [ | o |t 17,920 | | o 204,480 | oo | (4,480 | ...c.... (4,480) [ .......6,665 | XXX
808513 20 4 |CHARLES SCHWAB CORP 6%............oovvverrrennee ..[12/01/2017. | SECURITY CALLED BY ISSUER at
%000 7,500.000 | ........ 187,500 | oo 25.00 | oo 198,525 | .o 189,525 | ........ 9,000 | oo 9,000 (11,025 | ......(11,025) XXX
8499999. Total - Preferred Stocks - Industrial and Miscellaneous. XXX 403,005 376,085 | ....... 26,920 0 0 26.920 0 (15,505) | ........ (15,505) XXX
8999997. Total - Preferred Stocks - Part 4 XXX .403,005 .376,085 | ........26,920 0 0 26,920 0 (15,505)] ........(15,505) | . XXX
8999999. Total - Preferred Stocks XXX |........403,005 | .............376,085 | ........ 26,920 0 0 26,920 0 (15,505) | ........ (15,505) XXX
9899999. Total - Preferred and Common Stocks XXX 26,920 0 0 26.920 0 (15,505) | ........ (15,505) XXX
9999999. Total - Bonds, Preferred and Common Stocks. XXX 0 28.868 0 (23,035)] ........(23,035) | . XXX
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends

NONE




Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
000000 00 0 |Stonewood Insurance Company.......... 20-0328998...... | coeeeerirrriererein 2ciB1Z NO [ o | e 25,172,125 | o | e 20,000.000
000000 00 0 [Falls Lake General Insurance Company. 31-1277903 ..2ciB1Z NO | o | e 5,311,647 .12,000.000
000000 00 0 |Falls Lake Fire and Casualty Compamy 47-1588915. .2ciB1Z NO ......15,281,552 .26,000.000
1199999. Total - Common Stocks - U.S. Property and Casualty INSUTET............ vttt (U] 45,765,324 XXX
1899999. Total - Common Stocks. (V] I 45,765,324 XXX
1999999, Total - Preferred @NA COMMON SEOCK.........cvuurureririerirersiieisesserisssseesesssss s sss s bbbt s8££ e84 88888 b R8s b bbb s ees Eiebae R e b s LR EE R bR E bbbttt b e st s nsrentensnsenssens | srsessensenssnssenssennnssessersensD | ceorerensessnnsenes 45,765,324 XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....55,996,603.
2. Total amount of intangible assets nonadmitted $..........0.
m
-
(=2}
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
5 6 7

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued

Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest

U.S. Government Bonds - Issuer Obligations
TREASURY BILL......cccvvuunes | @...... ‘ . | 09/28/2017. | BMO CAPITAL MARKETS 01/11/2018. ] cooovvvvirenas 249,931 [ oo | i 650 250,000 249,281 | oo | | s 00998 [N/ [ |
0199999. U.S. Government Bonds - ISSUET OBIGAHIONS. .. ......iuuriuirsisieeisstiissisre sttt ersstesens it esssessass s ees st ee s b8 8888ttt | eniesbnesanenn 249931 | ...coccvver (| [ 650 | .cooviirnnd 0 0 250,000 249,281 0 0 XXX XXX XXX | e (L] [P 0
0599999, Total - U.S. GOVEIMMENE BOMAS. ... verresirertrsstirsseisssess ettt e+ 8888888888ttt | nnntenssnees 249,931 | .o (V)] [ 650 | oo 0 0 250,000 249,281 0 0] XXX XXX XXX | e 0 [ i 0
Total Bonds
7799999. Subtotals - Issuer Obligations........ OO PO OO PO O OO PO PO PO PO PP PO P PP PO PPPP PP PO PP PPPPPPPOPPOTR IFTOPPPORPOOOON 249,931 | .o 0 | v 650 | oo 0 0 250,000 249,281 0 0] XXX XXX XXX
8399999. Subtotals - Bonds 0 250,000 249,281 0 0] XXX XXX XXX
9199999. Total - Short-Term Investment: 0 XXX 249,281 0 0 XXX XXX XXX




Annual Statement for the year 2017 of the Falls Lake National Insurance Company

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2017 of the Falls Lake National Insurance company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Key Bank. Cleveland, OH...........ccoviviveeiieeeseeece e ses s sesessensssns | erenins 7,254,718 | XXX
0199999. Total - Open Depositorie: XXX | XXX 0 0 7,254,718 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 7,254,718 | XXX
0599999. Total Cash XXX XXX 0 0 7,254,718 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 10,151,932 | 4. April 5,116,790 | 7. July. 6,087,278 | 10. October. 6,825,080
2. February 5,502,865 | 5. May. 7,691,732 | 8. August 7,676,643 | 11. November. 7,367,857
3. March 6,797,369 |6. June 6,077,388 | 9. September. 5,723,835 |12. December. 7,254,718

E26
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Annual Statement for the year 2017 ofthe F@llS Lake National Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Exempt Money Market Mutual Funds as Identified by the SVO

31846V 20 3 |FIRST AMERICAN GOV OBLIG - Y 10/02/2017.......

31846V 20 3 |FIRST AMERICAN GOV OBLIG - Y 10/02/2017.......

31846V 41 9 |FIRST AM TREAS OBLI-INS INV... 10/02/2017.......

31846V 41 9 |FIRST AM TREAS OBLI-INS INV... . . 10/02/2017.......

60934N 50 O |FEDERATED TREASURY OBLIGA-IS........iuuiitueiiuiimeisreiaeisestseses et es st s8££k e ket eRs H44eE bR b s bbbttt | sbienbiesiannes 12/15/2017.......

94975H 29 6 | WELLS FARGO ADV TR PL MM-INS 12/15/2017.......

94975H 29 6 | WELLS FARGO ADV TR PL MM-INS 12/15/2017.......
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO..........cccccvrvirvirniinnns . bbb s
All Other Money Market Mutual Funds

177366 20 0 | CITIZENS SELECT PRIME MMK-B.... 10/02/2017 covov. | o [ eoveeeevviviiiiisiseese | i

177366 20 0 | CITIZENS SELECT PRIME MMK-B 10/02/201 . A

31846V 10 4 |FIRST AM PRIME OBLIG-Y. OO OSSOSO . 12/15/2017.......

31846V 10 4 [FIRST AM PRIME OBLIG-Y..oiorcvsersseosersenssesessssssessestesssessssssesesssss ettt et sttt sonso - 2MB2017 e | cvevenesseesensis | o | 167,922
8699999. Total - All Other MONEY MArKEt MUIUAI FUNGS..............cvvuiriieeis bbb H8EL 4800 LhieE L LR | 167,923
8899999. Total - Cash Equivalents s 232 213




Annual Statement for the year 2017 of the Falls Lake National Insurance company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas... . | ARKANSAS DOI 155,000 155,000
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del . | DELAWARE DOI 105,000
9. District of Columbia
10.  Florida .
B PR €Yo o - OO . | COLLATERAL SECURITIES FOR THE GA DOI,GEORGIA DOI 40,089 40,089 49,971 49,975
12.  Hawaii
13.  Idaho. COLLATERAL SECURITIES FOR THE ID DOI 640,875 637,305
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana. MONTANA DOI,COLLATERAL SECURITES FOR MT DOI WRK COMP 25,295 24,826
28. Nebraska
29.  Nevada . | NEVADA DOI 10,068 10,068 315,000 315,000
30.  New Hampshire. NEW HAMPSHIRE DOI,COLLATERAL SECURITIES FOR THE NH DOI 1 1 549,682 549,730
31, New Jersey....
32. . | NEW MEXICO DOI 315,000 315,000
33.
34. . | NORTH CAROLINA DOI 315,000 315,000
35.  North Dakota. .
36.  Ohio... COLLATERAL SECURITIES FOR OH DOI,0HIO DOI,COLLATERAL SECURITIES FOR 3,123,102 3,229,147
37.  Oklahoma.. .
38.  Oregon COLLATERAL SECURITIES FOR THE OR DOI 394,932 394,806
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia .| VIRGINIA DOI 115,000 115,000
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other.......... XXX XXX 0 0 235,572 253,832
59.  Total XXX XXX 3,839,430 3,941,436 2,550,157 2,463,343
DETAILS OF WRITE-INS
5801. AZ MA.. COLLATERAL SECURITIES FOR THE AZ/MA DOI 235,572 253,832
5802. .
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 235,572 253,832
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Assets Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 58
Cash Flow 5 Schedule P-Part 2H-Section 1-Other Liability-Occurrence 58
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2H-Section 2-Other Liability—Claims-Made 58
Exhibit of Net Investment Income 12 | Schedule P-Part 2I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 59
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2J-Auto Physical Damage 59
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2K-Fidelity, Surety 59
Five-Year Historical Data 17 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 59
General Interrogatories 15 | Schedule P-Part 2M-International 59
Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 60
Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
Schedule A-Part 1 E01 | Schedule P-Part 2R-Section 2-Products Liability-Claims-Made 61
Schedule A-Part 2 E02 | Schedule P-Part 28-Financial Guaranty/Mortgage Guaranty 61
Schedule A-Part 3 E03 | Schedule P-Part 2T-Warranty 61
Schedule A-Verification Between Years Sl02 | Schedule P-Part 3A-Homeowners/Farmowners 62
Schedule B-Part 1 E04 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 62
Schedule B-Part 2 E05 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 62
Schedule B-Part 3 E06 | Schedule P-Part 3D-Workers' Compensation (Excluding Excess Workers Compensation) 62
Schedule B-Verification Between Years SI02 | Schedule P-Part 3E-Commercial Multiple Peril 62
Schedule BA-Part 1 EQ7 | Schedule P-Part 3F-Section 1 -Medical Professional Liability—-Occurrence 63
Schedule BA-Part 2 E08 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made 63
Schedule BA-Part 3 E09 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 63
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 63
Schedule D-Part 1 E10 | Schedule P-Part 3H-Section 2-Other Liability-Claims-Made 63
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 31-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 64
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3J-Auto Physical Damage 64
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3K-Fidelity/Surety 64
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 64
Schedule D-Part 3 E13 | Schedule P-Part 3M-International 64
Schedule D-Part 4 E14 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 65
Schedule D-Part 5 E15 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 65
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 65
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 1-Products Liability—Occurrence 66
Schedule D-Summary By Country Sl04 | Schedule P-Part 3R-Section 2-Products Liability—Claims-Made 66
Schedule D-Verification Between Years SI03 | Schedule P-Part 3S—Financial Guaranty/Mortgage Guaranty 66
Schedule DA-Part 1 E17 | Schedule P-Part 3T-Warranty 66
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4A-Homeowners/Farmowners 67
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4B-Private Passenger Auto Liability/Medical 67
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 67
Schedule DB—Part A-Verification Between Years SI11 | Schedule P-Part 4D-Workers’ Compensation (Excluding Excess Workers Compensation) 67
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4E-Commercial Multiple Peril 67
Schedule DB-Part B-Section 2 E21 | Schedule P-Part 4F-Section 1-Medical Professional Liability—Occurrence 68
Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made 68
Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 68
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 1-Other Liability—Occurrence 68
Schedule DB—Part D-Section 1 E22 | Schedule P-Part 4H-Section 2-Other Liability-Claims-Made 68
Schedule DB-Part D-Section 2 E23 | Schedule P-Part 4I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 69
Schedule DB-Verification Sl14 | Schedule P-Part 4J-Auto Physical Damage 69
Schedule DL—Part 1 E24 | Schedule P-Part 4K-Fidelity/Surety 69
Schedule DL—Part 2 E25 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 69
Schedule E-Part 1-Cash E26 | Schedule P-Part 4M-International 69
Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 70
Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 70
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 70
Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability—Occurrence 71
Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2—Products Liability—-Claims-Made 71
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 7
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 7
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 72
Schedule F—Part 6-Section 1 25 | Schedule P-Part 5B-Private Passenger Auto Liability/Medical 73
Schedule F—Part 6-Section 2 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 74
Schedule F-Part 7 27 | Schedule P-Part 5D-Workers’ Compensation (Excluding Excess Workers Compensation) 75
Schedule F-Part 8 28 | Schedule P-Part 5E-Commercial Multiple Peril 76
Schedule F-Part 9 29 | Schedule P-Part 5F-Medical Professional Liability-Claims-Made 78
Schedule H-Accident and Health Exhibit-Part 1 30 | Schedule P-Part 5F-Medical Professional Liability-Occurrence 77
Schedule H-Part 2, Part 3 and Part 4 31 | Schedule P-Part 5SH-Other Liability—Claims-Made 80
Schedule H-Part 5-Health Claims 32 | Schedule P-Part 5H-Other Liability—Occurrence 79
Schedule P-Part 1-Summary 33 | Schedule P-Part 5R—Products Liability—Claims-Made 82
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