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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES........vvuveereeecieeieeieeieesseisesssise e sesseesssessnssns | sevesseens 64,754,971 | oo 44 | ... 64,754,971 | oo (1 64,754,971 | ..o 44
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies..........cocevereerieereeverserereseesessesssneens | sorvensenens 4,638,543 | ............ 0.3 | e 4,638,543 | ..cocoeerie (0] I 4,638,543 | ............. 0.3
1.22 Issued by U.S. government SponSored agenCiesS..........cvrvrevreerirereirernns | werversersssessensessnens (0] IO 0.0 [ oo (01 I (01 (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES)......vevvveeieireireieiie et ensesssssens | sressessessssessesesnneen (0] IO 0.0 | oo (0 I (01 (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............coecreerrees | vevrreenrereinerneeneenns (01 I (V0 T (01 O [0 (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 13,132,663 13,132,663 13,132,663
1.43 Revenue and assessment obligations.............cccoueevieveeeeieiesnieeenees | eveevenns 78,455,357 . 78,455,357 78,455,357
1.44 Industrial development and similar obligations..............cccceeviveeevieieiens | e 155,509,688 | ........... 106 | ........ 155,509,688 | ...covvveverrrernnnnd (| 155,509,688
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..........cccoverermmrinrinnninsinsineinees | cevevenene 66,991,150 | .....covne 46 | 66,991,150 | ..coovvrververnerinens0 | v 66,991,150 | .......cnne 4.6
1.512 Issued or guaranteed by FNMA and FHLMC............ccocoorinminninnis | covreennne 73,594,669 | ............. 50 [ oo 73,594,669 | ....ooovovvrnrrnnenn0 | v 73,594,669 | ............. 5.0
1,513 AlLOtNEI ..ottt sssssensns | sressnnennes 4,220,000 | ............. 0.3 | o 4,220,000 | .ovovrrrrrrirrieirns (V10 4,220,000 | ............. 0.3
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccooee | covvennn. 80,902,587 | ..o 55 | s 80,902,587 | ...ovvrrrrrrrrirrirnnnad (V1 80,902,587 | ..o 5.5
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Lin€ 1.5271........ccccvvieeninieieseeieesssnenns | e (0] IO 0.0 | oo (01 I (01 U (01 IO 0.0
1,523 All OtNEI ..ottt sssssssssnssns | sressnssnssssssnssensnens (01 I (U0 (01 [0 (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities

Equity interests:

3.1 Investments in mutual funds

3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:

3.3

34

3.5

........ 470,146,447
........ 171,910,069

........ 195,833,688
............ 4,143,200

........ 470,146,447
........ 171,910,069

........ 195,823,736
............ 4,143,200

3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:

............ 470,146,447
............ 171,910,069

............ 195,823,736
................ 4,143,200

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:
5.1 Property occupied by COMPANY........cccovuvieieiiieieieiesseieessiese e sessnsens | cevsneenns 18,214,794 | ............. 12 | e 18,214,794 | oo, (V1 IO 18,214,794 | ............. 1.2
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt).........c.ccccvrereieiieieieiiseeeeesens | e (0] IO 0.0 [ o0 | e (01 (01 IO 0.0
5.3 Property held for sale (including $.......... 0 property acquired in
satisfaction of debt)........cccocvivevieeciireeeee e | e, TT3 T | 04 | el 5,773,751 | 0 | 5,773,751 | oo 0.4
CONraCt [0ANS.......cveireieeeeieeeireireeeetneeseieesseeseeeessnsssessssesssesessessnssssssssenssnssessensas | sosessessnesnssnssnnsness0 | vevmerenend000 | o | 0 | (V1 I 0.0
DErVALIVES.......cvoiicriiiirerrtesrienersissensessissensssssensessnesenesssssssssesnssnenns | onnesissnenessesonenned | e 0000 | vevvnnieiinnn0 [0 | (V1 IO 0.0
Receivables for securities 0 [ 0.0 | 0 | 0 | (V1 I 0.0
Securities lending (Line 10, Asset Page reinvested collateral)... SO0 AR 0.0 | o0 et XXX | e )9, RN IR XXX...
. Cash, cash equivalents and short-term investments.............cccccooueveevisievereeiceeens | v 7,511,239 | ..o 0.5 | v 7,511,239 | o0 | e 7,511,239 | .o 0.5
. Other iNVESIE @SSELS........c.cvuiiririiircieriee et snsneens | erssnenees 48,746,170 | ...ocvvennee 3.3 | s 48,746,170 | o0 [ 48,746,170 | ...ocoovnnee 3.3
. TOtal INVESIEA @SSELS.........cvucereciiiciciectcic ettt enesniens | een 1,464,478,986 | ......... 1000 | ..... 1,464,469,034 | ......oocvvvvveen0 | e 1,464,469,034 | ......... 100.0
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
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1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 O PHIOE YEAI.........c.oiuiieiieie ettt sttt s bbbttt aes bbb ees 23,924,221
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt 0
2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e 1,187,222 1,187,222
Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13, ...ttt 0
3.2 Totals, Part 3, COIUMN 11 ...ttt 0 0
Total gain (10sS) 0N diSP0SalS, Part 3, COIUMN 18.........c.iuiiiireieie ettt sttt bbb bbb ARt st e et nen 0
Deduct amounts received on disposals, Part 3, COIUMN 15..........cuiiiiiiieiesiee sttt sttt bbb bbb bbb bbbt nt s 0
Total foreign exchange change in book/adjusted carrying value:
8.1 Totals, Part 1, COIUMN 15. ...ttt bbb 0
6.2 Totals, Part 3, COIUMN 13. ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:
7.0 Totals, Part 1, COIUMN 12. ...ttt 0
7.2 Totals, Part 3, COIUMN 10, ..ot ess st 0 0
Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 11 ..ottt 1,122,898
8.2 Totals, Part 3, COIUMN ...ttt 0 1,122,898
Book/adjusted carrying value at end of current Period (LINES 1+2+344-5+8-7-8)........c.coeerrrrirrrrireieieseteee ettt sttt st s e s sanens 23,988,545
Deduct total NONAAMIEA BMOUNLS. ...ttt 0
Statement value at end of current period (LiNg 9 MINUS LINE 10).........euiiuririuirirrieiesiseissiessssseesesssssesssssesssssssssessesss s ssessssssessessssssessassassssssessensssssessensssssessassnssns 23,988,545

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI.........ciruuriururiiicirreseteeie ettt sttt 0
Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e 0
2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s 0 0
Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes 0
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt 0 0
ACCIUAL OF GISCOUNL........ooveeiiti bbb bbbt 0
Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN O........ouiiiiiiiecie bbb 0
52 Totals, Part 3, COMN B N 0 NE ............................. 0 0
Total gain (loss) on disposals, Part 3, Column 18........cc.ccccoevvvvecrververnrernn J . ' ....... SRR 0
Deduct amounts received on disposals, Part 3, COIUMN 15..........c.ciiiiiiie ettt bbb bbbt s st bbbt s b s bbbt s 0
Deduct amortization of premium and mortgage interest points and COMMIEMENE EES..........c.cvuivririiiiieic et 0
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13 ...ttt 0
9.2 Totals, Part 3, COIUMN 13, ...ttt 0 0
Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COIUMN 1.t es st 0
10.2  Totals, Part 3, COIUMN 10........uiviriuiriirereseiiresiesesee st esesss st 0 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+8-7-8+9-10).......c..ccceevrrrrrierieriesieinsieresesse s 0
TOtal VAIUBLION BIOWANCE.........ouuiiiiiiiiiiiiciis bR 0
SUDLOAL (LINE 11 PIUS LINE 12)..e.vivitieeicteeesce ettt ettt s s bR bbb s s bbb s e e bRt e s b b e st n bbb b s s s et e et s e st b s st nee 0
Deduct total NONAAMILEA BMOUNLS..........cciiiii bbb 0
Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).........oiicueeeiieiiesceseee ettt st st b s sessnens 0
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDEE 31 Of PHIOM YEAT.........coiuiiieicieieieie ettt bbbttt bbb s bbbt bs s 38,701,975
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et 0

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 4,257,637 4,257,637
3. Capitalized deferred interest and other:

3.1 TOtalS, Part 1, COIUMN 16.........ivirierriiceieiieeesisesis sttt 0

3.2 Totals, Part 3, COIUMN 12........imirieeriieiriesieeesisesesese st 0 0
4. ACCIUAI OF GISCOUNT.......vovevereieieiesesis it 0

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 3.t 7,991,861

5.2 Totals, Part 3, COIUMN O......ovuuiviririrciiniieeisesiest st s 0 7,991,861
6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas 53,789
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s 2,259,091
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn 0
9. Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t 0

9.2 Totals, Part 3, COIUMN 4.t 0 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s 0

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 48,746,170
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb 0
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 48,746,170

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 1,419,221,645
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 185,047,329
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 116,138
4. Unrealized valuation increase (decrease):
A PAE T, COIUMN 121ttt eess s eeees et et 8 888888 802,982
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st 0
4.3 Part2, SECHON 2, COIUMN 13......uvieieeecictectese ettt sttt sttt a st ettt s s s st et s s s sensanssntanans (692,546)
A4 Pt 4, COIUMN Tttt ees s eeess et st E R8RSR (15,015,447) (14,905,011)
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 24,979,768
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 209,058,945
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 4,460,334
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR 0
8.2 Part2, SECON 1, COIUMN 19....... ittt 0
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt 0
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt 0
9.2 Part2, SECHON 1, COIUMN 17 ...ttt 0
9.3 Part2, SECHON 2, COIUMN T4........o it 15,330,145
9.4 Partd, COIUMN 13.....oooiieeimeiisieesesessss e esss st 1,377,416 16,707,561
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 1,384,233,029
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R 9,952
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 1,384,223,077
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 136,384,665 | ....ccoovvvrennen 135,478,443 | ..o 135,858,315 | ..oovvvercrircnens 129,141,040
Governments (Including all obligations 2. €aNAdA......oreerrieirinrieis | e (1 R (0 O (0 RN 0
guaranteed by governments) 3. Other Countries......ccoovrrrieies | coveriiierieiiessisssseesseesienns {0 R [0 OO [0 RO 0
4. TotalS. ..o | e 136,384,665 | ..oovvvviinnns 135478443 | oo 135,858,315 | .o 129,141,040
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. ..o | e s 0 | s 0 ] oo 0 ] o 0
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooereereieiereciieieees | e 13,132,663 | ..o 13,155,138 | oo 13,327,468 | ..o 12,945,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 237,172,616 .237,550,339 240,837,048 | ..o 229,178,012
Industrial and Miscellaneous, SVO Identified 8. United States 127,284,889 127,529,981 .133,295,763 .123,803,000
Funds and Hybrid Securities (Unaffiliated) 9. Canada .0 0] (0 OO 0
10. Other Countries ...28,224,799 ...28,279,651 ...28,973,088 ...26,300,000
11. Totals......ccoocoe. .155,509,688 .155,809,632 .162,268,851 .150,103,000
Parent, Subsidiaries and Affiliates 12, TOtalS. ..o | cvnrnsrssnssnssnssnssnnnenn0 | onrnnsnssssenen0 | nnsnenn0 | i, 0
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 542,199,632 | ...coovirrrnininns 541,993,552 | ..coiviirriiiinns 552,291,682 | .....coocrrrerinnns 521,367,052
PREFERRED STOCKS 14, United States..........oeveveveveeees | v (U R (O PR 0
Industrial and Miscellaneous (Unaffiliated) 15, Canada........cceveveveeriireiies | e 0 [ oo 0 | oo 0
16. Other Countries........covvneriee | corvnimssnnsnssississesssnenees 0 ] e 0 | i 0
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....ceviieesiceiieeirceies | et 0 | s [0 0
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. United States..........cocvevererereres | woerveerenerinenns 161,373,997 | oo 161,373,997 | o 145,758,854
Industrial and Miscellaneous (Unaffiliated) 21, €aNAda.......ceeeereieieieiens | s (1 R 0 | oo 0
22. Other CoUNtriEs. ....ovvrerernrens | corrreesnessessennnens 14,679,273 | oo 14,679,273 | oo 13,156,953
23, TOtalS....ooeveeereserreserinssrenenes | cvvenenineineenes 176,053,270 | .oocovvvvrerrenns 176,053,270 | ..oovcverirrenes 158,915,807
Parent, Subsidiaries and Affiliates 24, Totals.....coorieiicciceiiieen | e 665,980,135 | .....ccooevnannan 665,980,135 | ...cooovcrrrens 550,273,108
25. Total Common Stocks......... | ccccovvvrniiiennn 842,033,405 | .....ccoovvvncninne 842,033,405 | .....ccoovrerienee 709,188,915
26. Total StOCKS...ueurusmmrsssssmsnsnans | covvecrriicncnies 842,033,405 | ...coooovvircnenns 842,033,405 | ..o 709,188,915
27. Total Bonds and Stocks...... | ..ccccccveveene. 1,384,233,037 | ...ooovvrens 1,384,026,957 | ...coorvvvvenes 1,261,480,597
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

38,886,106

23,061,344

136,384,666

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

0]..

247,833,249
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

55,633,415
55,911,747 | ....

83,293,726

....90,866,382 | ...

83,663,620
67,100,798

............... 4,745,270
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T [(C) e 55,984,148 | ........... 209,927,194 |............ 99,018,765 |.....c.ouc.. 52,556,298 |............. 57,612,429 | c.oovvvvrrrriniinns (U I 475,098,834

............. 55,911,747

............. 11,189,051

67,100,798

.0

Line 10.7asa % of Col. 7.........
1. Total Bonds Prior Year

........... 209,303,295 |...........143,604,029 revevernee | v XK s [ 477,455,134 | 8400 ... 468,770,263
.81,549,251 .9,317,131 ..90,866,382 90,866,382

.51,875,427 | ...
.91

..29,169,835
....... 5.1

11.8 Line 11.7 as a % of Col. 9.
12. Total Publicly Traded Bonds

............. 45,941,488

12.7 TOtAIS ..ot | creseneeenns 54,669,074 | ........... 257,460,451 |...........106,598,097 |............. 43,821,658 |............. 45,941,488
12.8 Line 12.7 as a % of Col. 7..... ....50.6 088 | e 9.0
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovvvvees | covevvvrirrenns 101 | o A75 | el 497 | el B | 8.5

13. Total Privately Placed Bonds

............. 11,670,940

w0 | 0]..
..... ..3,609,719 |.. 8,734,640 |...

...33,708,863

13.8 Line 13.7 as a % of Col. 7..... 107 .25.9 ...100.0
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10..........cccocereveer | covvrvnveieriiininienn0.2 | oo 15 | i 0.7 | oo, 16 | 2 |00 | ieviiiciiiinen8.2 |t XXX et XXX [tk XXX e [t XK s | e 6.2
(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b)  Includes $ 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............ 0; NAIC2§.... 0; NAIC3S....... 0; NAIC4S§..... 0; NAIC5S........... 0; NAIC6$ .0,




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 8,097,058 |. ..10,587,206 |. ..7,858,143 | ............13,336,399 169,393,514 .75,660,328 .0
1.2 Residential Mortgage-Backed Securities... 2,657,364 |. ...3,945,459 |. 4,989,664 | ... LA4.446434 | XXX .22,680,297 24,726,178 .0
1.3 Commercial Mortgage-Backed Securities..... ol ..627,716 3,964,59% |..... 10,213,537 | ... 26,774,984 | ... XXX... 44,310,854 .25,260,986 .0
1.4 Other Loan-Backed and Structured Securities.. I [ 0 [T 0].. 20 0 [ XXX . .0
............ 11,382,138 v 18,497,260 | ............23,061,344 |............44,557 817 s 136,384,665 coveenn. 125,647,492 0

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TO IS ..vviiciieiee sttt enenensnnensens | sersnensessnsenessnrensesd | vorierissnensesneenenns [0 I (O I [ I 0], XXX e
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OblIgAtioNS.......ccevrvrireirieieineieeeeiseisereiessisseeseissseesensssssenenns | ceenseesensessssnseenesnns0 | vevveenennns 13,132,663 | .ocvevveeviceeeennd0 [0 [ (0] I XXX v
4.2 Residential Mortgage-Backed SeCUrities...........coovvvrrernrnirerninnnens | cevernenererienineenen 0 | e 0 [ o0 0 [ (VN [ XXX

4.3 Commercial Mortgage-Backed Securities 0
4.4 Other Loan-Backed and Structured Securities.. .0
4.5 Totals 13,132,663
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET OBlGALIONS. ......c.ocvvvecvecvieiicice et sssssens | eevesesssesines 329,574 | ..o 39,312,155 |..cooceeee. 35,667,936 |.............. 3,145,692 | coovverei 0. XXX oo [ e 78,455,357 | .cvvvereriiann 145 | 94,348,593 | ...coovvvrririan 16.6 | .o 78,455,357
5.2 Residential Mortgage-Backed Securities.............cc.cccverveveieeseireiieinnns | coveieranns 22,455,426 | ............ 54,452,405 | ............ 25,394,264 | ............ 16,745,500 |.............. 1,325,151 | .......... ) 0.0, SO B 120,372,746 | .coovvvrrcrrene. 222 | .. 134,688,831 | ..ovvvvcvrerrrann. 237 |, 120,372,746
2,791,817 |. 8,510,450 | ... 5,709,021 19,603,762 | ... 11,729,461 | ... XXX... .38,344,511 | ... A 18,795,825 | ... 3. ..9,380,917 |.

Industrial and Miscellaneous (unaffiliated)
ISSUET OBlIGAtIONS. ... s

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities

8.5 Totals
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8

Column7 asa
% of Line 10.6

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed

9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO
10. Total Bonds Current Year
10.1 Issuer Obligations............cocrvvverrreirunn. 316,491,221
10.2 Residential Mortgage-Backed Securities 143,053,043
10.3 Commercial Mortgage-Backed Securities............cccovvvrvrrerininercrieonns [everinnnnnn 3,419,633 | 11,240,471 | ............9,673,617 |............ 19,817,299 | ............38,504,445 | ... . XXX.oooooviovis e 82,655,365
10.4 Other Loan-Backed and Structured SeCUrities...........ccovveerreeeviieees | coveeirieieeeceines {1 (0 {01 N (01 N (1N I ) 0.0 SO IO 0
10.5 SVO Identified FUNGS...........ceviveieeieieciece e | ceerieeas 0.0 ST P .0 S P D0 S I 0.0 S PO D, N [P (] I 0
10.6 TOAIS.......cveiviecicece ettt | eraeseeaaes 55,984,146 | .......... 265,838,941 | .......... 110,207,815 |............ 52,556,298 | ............ 57,612,429 | .ooooiriiin (N 542,199,629
10.7 Ling 10.6 858 % Of COL 7....ovveivieeieiciceees ettt sienians | cveviesissssiessnanes 103 | e 49.0 | e 203 | oo 9.7 | oo 10.6 | oo 0.0 | v 100.0
1. Total Bonds Prior Year
11,1 1SSUET OblIgAtiONS........cvvveiriieieieieieee et | ensensennes 10,474,326 | .......... 205,965,924 | .......... 123,150,437 |............ 20,168,824 |.............. 5,090,182 | .......... ) 0.9 GRS DR ) .9 N PO ).0.9 G B 364,849,694 | ....o.oovvvviiinn 64.2 |.......... 364,449,708 |.....ccovvvne. 399,988
11.2 Residential Mortgage-Backed SECUMIES...........ccovvivrieisineieeiieiiens | errerieins 38,703,811 | .covvnnen 77,535,733 | ..o 24,175,800 |............ 13,703,244 | .............. 5,296,421 | .......... ) 9.9 G DI ) 0.9 R PR ).0.9 G B 159,415,009 | ..oovovverreriinnns 25 I 159,415,010 | ovovvvvverrreirrieinen, 0
11.3 Commercial Mortgage-Backed SECUMLIES............covevrereecreieisrireireiiens [ e 2,697,289 |.....coc..... 7,350,889 |........c..... 5,594,921 |.............. 9,630,480 |............ 18,783,233 | .......... ) 0.0 G DR ) 0.0 I IO D00 G DT 44,056,811 | .o, 78 |, 35,771,927 | ..o 8,284,884
11.4 Other Loan-Backed and Structured SECUNtIES. ..........cccvvvvveverreeeiieees | ceveeivieieeeceiis {1 R (0 N {0 RN (01 N (0] I ) 0.0 O IR ) 0.0, SO DS XXXeovvievees | cvvveeeessevesenns [0 R 0.0 [ {1 R 0
11.5 SVO Identified FUNGS..........coevcveieeieieceieee s | ceerenias .0 S P .0 S P .0 S I 0.0 S PR .0 N [P [\ XXX oo e, DS O [ (O 0.0 [ oo (O] I 0
11,8 TOAIS. ..ottt | enaeseeaaes 51,875,426 |.......... 290,852,546 |.......... 152,921,158 |............ 43,502,548 |............ 29,169,836 | ....cocveiririia (V)N I ) 0.0 I PO D09 S BT 568,321,514 | ..ccovcvevreree. 100.0 |.......... 559,636,645
11.7 Line 116858 % Of COL 9...ovveiieieicee e veiniens | eversissienesinieneas 9.1 | e 512 | o 26.9 | oo, [ I I 0.0 | .0, S P .S S 100.0 |..oooneenas 0.0, S 98.5
12. Total Publicly Traded Bonds
12.1 1SSUET OblIgAtioNS........c.cvveveiiiveireicteie et | enaenieias 27,051,834 |.......... 189,159,408 |............ 71,194,476 |............ 11,003,835 |............ 13,336,399 | .......... D00 O R 311,745,952 | oo 575 [ 364,449,708 | ......cocvvrinnn 64.1 | ... 311,745,952
12.2 Residential Mortgage-Backed Securities... 25,112,790 |. 61,093,781 29,339,723 |. 21,735,164 | ... ...5,771,585 ...143,053,043 ...159,415,010 ...143,053,043 |.
12.3 Commercial Mortgage-Backed SECUMtIES..........cvvuvveieienieieirisneiees | ereiriinnnes 2,504,448 |.............7,207,262 |.............. 6,063,898 11,082,659 26,833,504
12.4 Other Loan-Backed and Structured SECURHES...........ccrvveireriirinieiiinns | coreirereinieneineinnens 0 | o0 | e (01 (0 R
12.5 SVO Identified Funds . XXX. XXX. XXX .. XXX.
12,68 TOAIS. ..ottt | feesenreenes 54,669,072 106,598,097 |............ 43,821,658 |............ 45,941,488
12.7 Line 12.6asa % of Col. 7......coovveveereriercrereieinae ....10.8 210 | 8.6 | oo, 9.0
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 .10
13. Total Privately Placed Bonds

131
132
133
13.4
135
13.6
13.7
138

Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvveecee e
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10

................. 399,989 | .o, 345,281 | 0 | 0 0 e XXX i e A TA5.270 | 0.9 | 000399,988 | 0T XK X [ 4,745,270
........................... 0 | o0 0 0 0 |l XX | 0 000 |0 0.0 | XX XK | 0
................. 915,085 |.............4,033,200 |..............3,609,719 |.............8,734,640 |........... 11,670,940 | ... XXX \ce0oeooevs | 10000000 28,963,593 | o83 | 8,284,884 | 15 XK X . 28,963,593
........................... 0 | o0 0 0 0 |l XRX i | 0 000 |0 0.0 | XX XK | 0
.......... XXX | oo XXX | e XK | e XK | e XK [ | {000 |0 |00 it XXX [0
.............. 1,315,074 |.............8,378,490 |..............3,609,719 |..............8,734,640 |.......... 11,670,940 | ......ccccccovviceicc0 |10 33,708,863 | o802 | 8,684,872 | 15 | XXX | nenn.33,708,863
........................ 39 | 249 107 ] 289 | 346 | 0.0 | 100.0 | b XX XK e XX s e e XK e XK [ e 100.0
........................ 02 ] .15 w07 |18 |22 |00 | 8.2 b XX el XK e XK [ XK X | 6.2
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

12.

. Book/adjusted carrying value, December 31 of prior year.

. Deduct current year's other-than-temporary impairment recognized....

. Cost of short-term investments aCQUIMET............cucuriieuriieercee et

. ACCIUAL OF BISCOUNL........vviievictcieecc ettt b bbbt

. Unrealized valuation inCrease (ECTEASE)...........cuvuireiiiiieieiseiese ettt nses

. Total gain (I0SS) ON QISPOSAIS........c.vuiviuiriieirieietee ettt nas

. Deduct consideration received 0N diSPOSAIS............cuureierrrreciriirieiciree et eeen

. Deduct amortization of PrEeMIUM............ccuriiiiiiierieinirsi et

. Total foreign exchange change in book/adjusted carrying ValUe............cccccviveinineincieesesseeeseenens

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccrverrivreerieeiennnnns

Deduct total Nonadmitted @MOUNLS............ccovieuiiiiieiee ettt




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Pt. 2 Verification
NONE

SI11, SI12, SI13, S114, SI15



Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6 7

103

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current Year's
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date Date of Last Amount of Less Fair Value Less Current Year's Impairment Change in B/A.C.V. Exchange Change | Interest Incurred and Expenses
Description of Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V on Encumbrances Incurred

Properties Occupied by the Reporting Entity - Administrative
Home Office - 518 E. Broad Street...........ccurvrrirererieiiniineseseeesseissinesenins | veveveeenns Columbus........covrvvrvenes 01/01/1931. | 01/22/2015. 50,370,046 (U I 16,340,116 | ........... 26,100,000 | ...cccovnene 1,042,283 0 (V] I (1,042,283) | ..ovvvverriririeriann 0 4,696,851 3,649,929
Parking Lot - 535 E. Broad Street . | Columbus... 09/02/2010. 1,517,409 (V] IOV 1,041,984 | ..c.covvonee 1,041,984 60,692 0 0 ...(60,692) | ... ...159,624 103,571
Warehouse - 555 Boone Street .. | Columbus... 01/01/1983. | 01/01/1989. 1,560,600 0f... 832,694 | .. 832,694 19,923 0 0 ..(19,923) ] ... . ...70,956
0299999. Properties Occupied by the Reporting Entity - Administrative. ..o v 53,448,055 0 ] i 18,214,794 | .......... 27,974,678 | oo 1,122,898 0 0 ] s (1,122,898) | ..ovovverirircrisiinnn 0 4,947,354 3,824,456
0399999. Total - Properties Occupied by the REPOTING ENEItY. ........ciiiuiiiisieiiieiiisisississiiisiiisie eeietisssisssss sttt ettt sttt | ensasissas 53,448,055 | ..o 0 ] i 18,214,794 | ......... 27,974,678 | oo 1,122,898 0 0] e (1,122,898) | ..o 0 4,947,354 3,824,456
Properties Held for Sale
Data Center - 286 Greif ParkWay.........o..cuireseissereississesssesississsesssssssnssens s | ........... | Delaware........cooosirnnreenes | OH..... | 03/07/2008. | 02/18/2016. | ........... 17,901,816 [ ooovvvvnnnncriinninnns0 [ oo 5,773,751 | v 9,500,000 0 0 0 20 |0 | 575,509
0599999. Total - Properties Held for Sale...........ccccovviciiiininns .17,901,816 L5 773,751 | ... .9,500,000 0 0 0 L0 .. ...575,509
0699999. TOAIS........vvvererrerrrrereirerieerieeiess e sssessensenes .71,349,871 .23,988,545 7474678 | ... 1,122,898 0 (]} [ (1,122,898) | ...ceorvvevrerrcriernnn0 | e 5,522,863
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year
4 5

1 Location 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
Home Office - 518 E. Broad Street.........ccooovviivianinas ColumDBUS........cveiiii s | OH...... | Various...... VIIOUS. ..t snensnnns | snnenssnnsnnsensensnssnnensenne | eerersneensnnsnesnessrsnssnens0 | v 16,340,115 | oo 1,187,222
0199999, TOtal = ACGUITEA DY PUICRESE. ...ttt stk 8tk £h£s € e8feEEeEE£E 8oL EoEE 0 E £ E 81 £EE e E 88 b 1L £EE 4L E4£E £ E £ E 8L E 8L 8L 1EE 1 EEEHEE L0 S E e E 4L E o8 £EE4EE  oLEEE8eEE oL £EEoEEHEE£EE oL £E o0 E £ Ef L E L E LR E 1L E e E L E L E R b eE bbb bbbttt ennenssntnensnns | crsnnsnssenssnsnenenssnssnneneesD | connnnnnesnsnsnsnsnnssnsseneneensQ | covennsnnnssneenes 16,340,115 | oo 1,187,222
0399999, TOAIS.........cooivuiiiiiiiieiirieiiei stk ee | Shenes s RS seebeeseE etk ee | LaeLE LS nnsessnnns | aneienesinnesessnnnnen0) | o0 |, 16,340,115 | oo 1,187,222
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Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

E03, E04, E05, E06



Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 0 |Banc FUNd VI, LP.....ccoieeirienerierieeiseesnesissisenies | e Chicago.......ccceveenes Lo, The Banc Funds Company, LLC.........ccoceueeenveenneincens | cevvneiens 04/01/2005 ......... 2 | 1,071,200 | ..oocoveeee 1,533,476 | ......... 1,533,476 | ....... (132,724) 0 0 20 0| 410,400 | ..oovvoerierinns 0] e 0.320
000000 00 O |Stonehenge Opportunity Fund I, LLC... . | Columbus... Stonehenge Partners Inc.... 09/30/1999] .02 | o (V1 0 0 0 0 0 20 [0 | 77,300 | oo (] I 0.000
000000 00 O | Stonehenge Opportunity Fund II, LLC.. . | Columbus... Stonehenge Partners Inc.... | .. [01/01/2005] ........2 | o 0. 0 0] e 190,078 0 0 .0 660,000 0. 0.000
000000 00 O |Stonehenge Opportunity Fund Ill, LLC........cc.cccooverieis [ v Columbus.........c....... OH..... Stonehenge Partners INC............ccccoeernnicniinniieenns | erviveiins 08/30/2010 ......... 2 | 2,100,960 | .......... 2,551,692 | ......... 2,551,692 289,485 0 0 | o0 |0 0 | 840,000 | s 3.230
000000 00 O |Stonehenge Opportunity Fund IV, LLC.........ccocovvveenne . | Columbus... Stonehenge Partners Inc. 10/03/2016 ........2 | ...........3,710,000 | ........... 3,586,581 | ......... 3,586,581 | ....... (123,419) 0 0 | e | 0 0 | 106,290,000 | e 9.920
000000 00 O |Silchester International Value Equity Group Trus! . | New York.... Silchester International Investors Ltd. 09/01/2009 ........2 | ........15,422,202 | ......... 33,546,022 | ....... 33,546,022 | ..... 7,205,476 0 0 | o0 | 0 | eiceen0 |0 0.490
000000 00 O |Consumer Agent Portal Class B . | St. Louis Park. Consumer Agent Portal, LLC.. 08/01/2011| ..cceev2 | o0 | s 0 0 0 0 0
000000 00 O |Consumer Agent Portal Class B-2 .| St. Louis Park. Consumer Agent Portal, LLC.. 121912012 ..coeee2 | cveeierieienl0 [ 0 0 0 0 0
000000 00 O |Consumer Agent Portal Class C ceeenene | St Louis Park........... Consumer Agent Portal, LLC.. | o | 04712014 .o | s 0. 0 0 0 0 0
000000 00 0 |Rev1 Ventures for Columbus Fund 1, LLC.......ccccoccvuees | covnnns Columbus........ccce.e REVT VENIUIES. ... | e 09/08/20161 ......... 2 127,500 96,211 96,211 (22,615) 0 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated ..22,431,862 | ......... 41,313,982 | ....... 41,313,982 | ..... 7,406,281 0 0

03

Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0 |NCT Ventures FUNA I LP.........oorsrmesssrses [ | COUMBUS...corrcrc [OH..... [NCT Ventures [ 08/29/2008].......1 | .. 815,493 0 0 0 T . 4.490
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. .815,493 0 0 0 .0 0 XXX
Capital Notes - Unaffiliated

Strategic Insurance Software, LLC and NuGrowth Strategic Insurance Software, LLC and NuGrowth

000000 00 O |Solutions, LLCNoteRec ... Columbus................ OH..... Solutions, LLC | 09/01/2014 ......... (U R 0]... 0 0 0 0 0 20 0].. 9,777 0 |....100.000
2999999. Total - Capital NOES = UNGFfIBEEA. ... ..ttt eE Se4eeEeE 8o b E eS8 E bbbttt ens | sebsenssensenssneentenes 0. 0 0 0 0 0 (U I 0].. 9,777 0 XXX
Any Other Class of Assets - Unaffiliated

I e [ | BOSION..corccrsrcnce [wa... | [ [12/31/2001] .. [ o 5,720,556 | ..o 6,482,814 | o 6,482,814 520,639 0 0 0 [ 0] 473724 | o 0]....0000
4299999. Total - Any Other Class of Asset - Unaffiliated .. ettt ettt ettt esa st etasetanes | ekesiessessesesessesietestessessetetastest et et est et seE et eeteet b e s et et A e R et et en et st en et se st et st ensetentensansesntans | sreriesiers 5,720,556 | ........... 6,482,814 | ......... 6,482,814 520,639 0 0 0 0 | AT3724 | oo 0 XXX
4499999. Subtotal - Unaffiliated ...28,967,912 | ......... 48,746,170 | ...... 48,746,170 | ..... 7,991,861 0 0 .0 1,631,201 XXX
4699999. Total ...28,967,912 | ........ 48,746,170 | ....... 48,746,170 | ..... 7,991,861 0 0 .0 1,631,201 XXX
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date
Originally | Type and Actual Cost at Additional Investment Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition Made After Acquisition JAmount of Encumbrances| Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0 |Stonehenge Opportunity Fund IV, LLC...... Columbus. Stonehenge Partners Inc........ 10/03/2016. Y/ USRS | B IS 3,050,000

000000 00 0 [Rev1 Ventures for Columbus FUNA 1, LLC............ccooeieiiuireiiiieieiccteeccteeeetee e Columbus. Rev1 Ventures............... 09/08/2016. 2 | o0 | 110,000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of COMMON StOCKS = UNGITIIALEM. ... ....iuuuiiiuiiiiiiieiieiiiiisi b bt esb skttt st eninisnnies | evessenssnissnisensensnnneend | covieas 3,160,000
Any Other Class of Assets - Unaffiliated

000000 00 O | Fidelity Group........cccoouisiinniiniiisiienisneas Boston, 12/31/2001. (0 SRR | I [P 1,097,637
4299999. Total - ANy Other Class Of ASSEES = UNGFfIIBEA. ........eu ittt ettt ee st eeeh et sesee et seiee | ee1ekeeseeseEeeseEeesee o8 eeEeE 1o e eEseEoe8 48 e 8L E 4L 8 eeseE e se8 401 eE e e eeEeEseeeEnehemsee  eeaeteeseeseeeheeeeeseeseEoes oLt eE e EeeEoe8 o0 eEHeE 4L 0o e e EeeEee 8 o0 1 eE1eE 4L 0 o0 e E e seEees e ebeeEenser st et snsen et et antensesetensensensensnsensensessnsansens | soerssssnsensensessnssnensensnendd | oveens 1,097,637
4499999, SUDTOLAL = UNAFAIIBIEA. ...ttt 8k 8 R 8 884 £E 848 E £ E 848 oL E4EEE1eEEe L6 1eeE8HEEEoEEfoEEEoeEE oL 1 HEE 8oL EE4eEEoLEE L84 EE4oEE 08 4EEE oA oA EE 10 S0E14EEEHeEEAeEEE AR eLE oL E oL E 484 EE oL oL E oL A8 E 4L EE LA E LRkttt nnnnnnie | enersnnnssnissnssnnsensennnnn) | oonieas 4,257,637
4899999, TOAIS......euvvereeriiieereici ittt ee bbb b1 bR s bR b RS b bR E b bR e b bR b e bRt bethes S41ebshee s e bbb e s e s b L h e b b e E b bR s b b L L s e h R 8o E bt et h ettt b eRies feesebeeh e s e b heL bR E e E LS E b b h R e b L s bR s bbb a bbbttt tnnneniens | srernensnienensennsenennenseens0) | e 4,257,637




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| ~ Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interest and BJ/AC.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

The Banc Funds Company,

000000 00 0 |Banc Fund VI, LP.......cccorvvuunnec. Chicago........coocvevvnncs IL.... [LLC 04/01/2005. | 12/01/2017. | ............928,800 | ....ccccveveere0 | crvvrivirirennn0 | e 0 0 0 (U I 928,800 | .......928,800 | ..ooovvvrricencen0 [ o0 [ (V1 I 410,400

000000 00 O | Stonehenge Opportunity Fund II, LLC..... ... | Columbus.........c.ccoveunne OH. | Stonehenge Partners Inc....... 01/01/2005. | 12/01/2017. O 0 0 0 0 359,710 | ........221,000 | ..coovrvivecaeec0 | oo (138,710) | ... (138,710) | .......... 660,000

000000 00 O |Stonehenge Opportunity Fund Ill, LLC.... ... | Columbus.........cccoevunee OH. | Stonehenge Partners Inc....... 08/30/2010. | 03/01/2017. | ............59,040 | wecvvvvicccccn0 [ i | i 0 0 0 0 59,040 0 0
Silchester International

000000 00 O |Silchester International Value Equity Group Trust.................. New York.......ccocvnenes NY.. | Investors Ltd. 09/01/2009. | 12/01/2017. | ............152,023 | .ooooviveveeea0 | iiiiiee0 | e 0 0 0 0]......152023 | ... 286,039 134,016 | 0

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 0 0 0 .....1,494,879 . (4,694)] ... 1,070,400

Non-Collateral Loans - Unaffiliated

Strategic Insurance Software,
Strategic Insurance Software, LLC and NuGrowth Solutions, LLC and NuGrowth Solutions,

603

000000 00 0 [LLC Note Rec 09/01/2014. | 12/01/2017. 0 0 0 0 0 58,483 0
2799999. Total - Non-Collateral Loans - Unaffiliated OO OO OO OO PO PO OO OO OO OO O T O PO O PP POS OO POV PUPPPOPPPOTOUPTPPVRN FVUPTOPOPPVRPOPPPOPOYL 0 [PVOVRPOURPOROROYOt o [PVOPPOVRPORORPYRR | B POPORRTORORPPOOTN 0 0 0 0 0 58,483 0
Any Other Class of Assets - Unaffiliated

000000 00 0 [Fidelity GroUP. ........cueuirriessimiseisssssisssssenssssessssssssssssnssenessens BOStON. ... | MA. | ............................................. 12/31/2001. | 12/01/2017. 0 0 0 0. 705729 | ... 705,729 0 0
4299999. Total - Any Other Class of Assets - Unaffiliated . . eeeeeerereeeereeeevereneeneneesesesensnensesesesessnenenessesenenenes | cerierereres 109,729 | e | el | e 0 0 0 0 ..705729 | ........ 705,729 | .. L0 0 0
4499999. Subtotal - UNAffilIAtd........c.iiuiiiiiriiiisiiinii et ens st st | onnnne 2y 200,802 | crrveresnrnnnens0 | erinrinniiennn0 | i 0 0 0 0 2,205,302 2,259,091 | oo (V) [ 53,789 | v 53,789 | ... 1,070,400
4899999, TOMAIS........cvveerreieeiee ettt sttt enniensnsessnninsnnsnsensssssssnsensinensessnsssssnsisenesnssnnns | oneeensi2y200,302 | revrrrseiiennennd0 | errreiiniiennd0 | i 0 0 0 0 2,205,302 | .....2,259,091 | ..covvvvrirrri (V] [P 53,789 | .ocouonee. 53,789 | ... 1,070,400
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912810 PS 1 |US TREASURY TIPS ...8,988,958 |...143.242 .8,880,999 | ..... 6,200,000 L ATABT8 | (134,964) 0 0 ... 2.375 |..... 0.435 | JJ....... 05/28/2014. | 01/15/2027.
912810 PV 4 |US TREASURY TIPS . ..2,761,447 |..132.512 ..2,650,232 | ..... .2,000,000 53,526 | ........... (36,858) 0 0. 1.750 |...... 0.076 | JJ....... 05/17/2013. | 01/15/2028.
912810  PZ 5 |US TREASURY TIPS......ccosvviimiririeninrnsienesssissnnssssnssesssssssensssssssseneens | 9D | oo | voververins [evvvnnnene ] | e 956,780 |...139.551 | .......c.........955,924 | oo 685,000 | ................946,080 | ........c..... 18,684 | ........... (13,380) 0 0 [ 2.500 |...... 0.604 |JJ..ocee | 9,089 | i 19,389 |07/15/2014.|01/15/2029.
912810 PZ 5 |US TREASURY TIPS ...2,046,252 |...139.551 1,465,000 39,959 | ........... (28,616) 0 0 ... 2.500 |...... 0.604 |JJ....... 41,468 | 07/15/2014. | 01/15/2029.
912810 Qv 3 |US TREASURY TIPS . ...8,121,091 |..110.523 | ..............8,620,814 | ..... .7,800,000 ... 171,484 947 0 0. 0.750 |...... 0.781 |FA...... coeenn43,125 | 02/21/2017. | 02/15/2042.
912810  QV 3 |[USTREASURY TIPS.......ccooviiiriinriiineinneissneissnsissnssssnssssnesssnesssnnnnnnnnens | OF ot [ | v e 4,685,245 |..110.523 | .............4,973,546 | ............. 4,500,000 98,933 546 0 0. 0.750 |...... 0.781 [FA.....| ... 13,916 | e 24,880 |02/21/2017. | 02/15/2042.
912828 C5 7 |US TREASURY ...5,108,594 |...100.672 | ..............5,033,600 | ..... .5,000,000 ) 0 0 2250 |...... 1.818 [MS...... 167,500 | 12/16/2015. | 03/31/2021.
912828 HN 3 |US TREASURY TIPS . 791,580 |...117.756 ....750,000 ) 0 (V1 1.625 |...... 1.092 | dJ....... . .14,142 | 03/19/2008. | 01/15/2018.
912828 HR 4 |US TREASURY NOTES.......cccooiiimriiiinieiinniiseneiseseissneissnessnnessssssssenesnnnes | woveeee | oo | venevvnenee [ ervveneeen T | i) 686,531 |...100.261 | .................601,566 | ................. 600,000 ) 0 0. 3.500 |...... 0.700 |FA oo | v 7,932 | i 21,000 | 11/09/2012. | 02/15/2018.
912828 JX 9 |US TREASURY TIPS ...3,357,458 |...117.302 ..3,519,058 | ... .3,000,000 ) 0 0 ... 2125 |..... 0.850 | JJ....... 72,179 | 12/14/2010. | 01/15/2019.
912828 QN 3 |US TREASURY NOTES . ...2,599,384 |...103.483 | .... .2,504,289 | ... .2,420,000 ) 0 0. 3125 |...... 1.663 |MN...... .75,625 | 01/28/2016. | 05/15/2021.
912828 QN 3 |US TREASURY NOTES.......ccocoiiiviiirriminriirneiieneiseseiseneisessisssesssesssssssesnenes | woveeee | er | verevvnenns [ eenvoveeen T | i 2,878,657 |..103.483 | .............. 2,773,344 | oo 2,680,000 ) 0 0. 3125 |...... 1.663 [MN...... 01/28/2016. | 05/15/2021.
912828 QN 3 |US TREASURY NOTES ..4,994,685 |...103.483 | ..............4,811,960 | ..... 14,650,000 ) 0 0. 3125 |...... 1.663 [MN...... - 01/28/2016. | 05/15/2021.
912828 QY 9 |US TREASURY NOTES . 540,000 |...100.376 | .... ....500,000 ) 0 0 2250 |...... 0.805 |Jduvvree | v 4,708 | e 11,250 | 11/26/2012. | 07/31/2018.
912828 RH 5 |USTREASURY NOTES..........ccooomiiiiiniiiininsiveiensisssissisesissssesssnsins | vovenen | on | cevvenniens | coveenensd [ v 3,580,938 |..... 99.747 | ..ovvvvn. 3,541,019 | oo 3,550,000 ) 0 0. 1.375 |..... 1.043 [MS......| o 12,471 | e 48,813 | 01/28/2016. | 09/30/2018.
912828 SA 9 |US TREASURY TIPS ...2,578,552 |...108.601 2,715,014 | ... .2,500,000 54,319 (2,135) 0 0 ... 0.125 |...... 0.042 | JJ....... 11/09/2015. | 01/15/2022.
912828 SA 9 |US TREASURY TIPS . ...5,157,105 |...108.601 | ... .5,430,028 | ... .5,000,000 (4,269) 0 0. 0.125 |...... 0.042 | JJ....... . 11/09/2015. | 01/15/2022.
912828  TY 6 |USTREASURY NOTES.........ccoovmiimmriimnniinniisnnissnissnessnsissnesssnsssnsnnnn | S0 [ | vevvivienis v | i 1,084,026 |..... 97.449 | ..cccooo 1,071,939 | oo 1,100,000 1,608 0 (U 1.625 |...... 1.787 [MN...o.| v 4,081 | e 17,875 | 01/15/2013. | 11/15/2022.
912828 TY 6 |US TREASURY NOTES 542,013 |.... 97.449 | ....c..cc....535,970 | ..o 550,000 804 0 0 . 1.625 |...... 1.787 [MN...... ...8,938 | 01/15/2013. | 11/15/2022.
912828 UE 8 |US TREASURY NOTES ...2,242,500 |...100.000 | ..............2,250,000 | ........ 2,250,000 2,545 0 0. 0.750 |...... 0.878 |JD....... .16,875 | 01/28/2016. | 12/31/2017.
912828 UE 8 |US TREASURY NOTES ...98,125 |...100.000 ....100,000 432 0 0 ... 0.750 |......0.878 |JD....... 07/29/2013. | 12/31/2017.
912828 UN 8 |US TREASURY NOTES 301,781 |..... 98.977 300,000 (177) 0 0....2.000 03/06/2013. | 02/15/2023.
831628 C4 2 |SBA100091...........c........ 4. . ...3,493,224 |..103.869 | ..............3,358,653 | ..... .3,233,531 (9,662) 0 0. 4.325 04/23/2012. | 02/25/2037.
83162C  RY 1 | SBA 2008-20H..........coorioerrieireiicericenieeseiesseieessiessssssssisessssesssssssssnneees | cevnes | oo | veeeienns A | 256,913 |...109.255 | ................239,267 | ..cooovvrinnnen. 218,999 (2,250) 0 0 ... 6.020 04/23/2012. | 08/01/2028.
83162C  SA 2 [SBA 2008-201........ccuerreierireniisiisiese e snenssnnns | asene 2]. 997,419 |...108.293 . 865,344 | ... 953,630 (7,754) 0 0 ... 5.600 04/26/2012. | 09/01/2028.
0199999. U.S. Government - Issuer Obligations...............courueirieiiriiismiiississsii s 68,849,258 XXX | ..69,230,733 | ...........d 61,917,874 | ........... 69,393,516 | ............802,982 | ........ (464,288) 0 0 XXX XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36176U 2B 0 | GNMA POOL# 776870 4 1 1,537,759 |...104.545 1,435,481 (1,958) 0 0]....4.900 10/02/2013. | 11/15/2051.
36177N KM 1 | GNMA POOL# 793899... 4. 1 ...3,797,699 |...104.405 3,687,087 (2,172) 0 0. 3.890 01/23/2014. | 04/15/2053.
3620AM  RR 5 | GNMA POOL #734096... 4. 1 ..1,928,015 |...105.012 . 11,824,800 (261) 0 (VN 4.000 12/02/2013. | 12/15/2040.
36213F ZS 5 | GNMA POOL# 553453 4 1 2,488,788 |...103.710 .2,445111 .2,357,644 (1,705) 0 0]....3.500 04/30/2012. | 01/15/2042.
38375C  GT 1 |GNMA 4. 1 ..3,002,736 |..... 97.217 ..2,995,932 | ..... .3,081,705 872 0 0 ... 2.000 05/29/2014. | 12/20/2041.
38377E  EL 4 |GNMA 2010-42.......ccmoiiieiceiceiiseisseissssssisssse s | cenenes 4. 1 ...4,852,953 |...107.315 4,614,551 | ... 14,300,000 (6,497) 0 0. 5.000 02/04/2014. | 07/20/2039.
38378X 6D 8 | GNMA .. ... | s 4. 1. ..5,123274 | ..... 97.232 | ... 5,109,191 | ... 5,254,640 3,296 0 0 ... 6.412 . s 07/20/2015. | 12/20/2040.
0299999. U.S. Government - Residential Mortgage-Backed SECUNEIES. .......c.uiiriiiriirierisisssssiersssiessnsssssssessessessssessnsssesensssssnes | snssseseres 22,731,224 XXX ] e 22,431,278 | ....coovce 21,941,357 (8,425) 0 0 XXX XXX XXX ] 81,903 | ........ 793,040 XXX XXX
U.S. Government - Commercial Mortgage-Backed Securities
383788 BE 2 | GNMA ..o esnnesnnni | cenenen | o [ e A R [ 7,413,138 |..... 94.100 | ..coovvvennne 7,275,894 | ..ccoveeene. 7,732,087 | oo 7,435,105 | ..o 0 7,987 0 0 ... 2.800 |...... 3.113 |MON... | .......... 18,042 | ........ 211,594 | 03/10/2015. | 09/16/2047.
383788 SH = 3 | GNMA 2012-45.......ccovueeeiieiiceeieeeiieeeiesssiessiesssissssissssissssssessiessinnnes | ceneien | o [ eeveennnns 4 1] s 5,243,750 {...100.003 | .....c.cccccoe 5,000,150 | oo 5,000,000 | ..ocoeeneen. 5,216,507 | ..ooovvvverrrinn 0 (5,011) 0 0 ... 3.450 |...... 3471 [MON... | oo 14,375 | ........ 167,037 | 04/23/2012. | 04/16/2053.
38378X PU 9 | GNMA POOL 2014-135 CH 12,587,500 | ..... 96.660 ....12,807,450 ...13,250,000 12,624,750 | o0 [ e 12,400 0 (U 3.050 |...... 3.382 | MON.. 12/03/2014. | 01/16/2055.
38379R  3M 3 |GNMA 2017-131 ...8,253,304 | ..... 97.044 8,123,574 8,371,022 ...8,253,765 461 0 0 ... 2.500 |...... 2.589 | MON.. 09/27/2017. | 12/16/2058.
38379R QP 1 |[GNMA 10,780,139 |..... 97.078 ....10,609,364 10,780,725 587 0 0 [ 2.500 |...... 2.587 [MON... | ..........22,768 | .......... 68,304 | 09/27/2017. | 08/16/2058.
0399999. U.S. Government - Commercial Mortgage-Backed Securities 44,277,831 XXX ...43,816,432 44,310,852 0 0 XXX XXX XXX | e 106,302 XXX XXX




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1'0Ld

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
0599999.  Total = U.S. GOVEIMMENL. ...t | onniies 135,858,313 XXX | 135,478,443 | .......... 129,141,041 | ........ 136,384,664 | ............ 802,982 | ........ (456,289) 0 0 XXX XXX XXX | e 557,355 | ... 2,847,621 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation
429326 VC 2 [HIDALGO CO TX..ouiiiiieiireiiireiieseiiesessesessesesssesessesessesssesesesissssessseessnins | ceseees e | e 1FE| 6,475,800 |...101.054 | .............. 6,341,139 | ..............6,275,000 | ............. 6,378,724 | ...covvvver) (VN [ (38,180) 0 0 ... 2650 |...... 1.999 |FA....| e 62,820 | ....... 166,288 | 05/27/2015. | 08/15/2020.
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX........... SD.. |.. 2| 1FE 1,611,225 |..107.283 | ....cccouuuee 1,609,245 | .............1,500,000 | ............. 1,551,391 | oo (V1N I (11,391) 0 0 ... 4.000 |...... 3116 |[MS......| oo 20,000 | .......... 60,000 |05/09/2012. | 09/01/2031.
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX........... ST U . 2] 1FE 1,020,443 |...107.283 ..1,019,189 982,548 (7,214) 0 0 ... 4.000 |...... 3.116 | MS...... ..12,667 .38,000 | 05/09/2012.| 09/01/2031.
882722 7B 1 | TX ST TXBL TRANSP COMM HWY. Covvir | oo L | o J151= I 4,220,000 | .... 99.184 | ... ..4,185,565 . ...4,220,000 0 0 0 [ 1.250 |...... 1.250 |AO...... ..13,188 | ..........52,750 | 12/12/2012. | 04/01/2019.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations et | 13,327,468 XXX | o 13,155,138 | ............12,945,000 | ........... 13,132,663 | ...ocoooveianiina (V) (56,785) 0 0 XXX XXX XXX | e 108,675 | ........ 317,038 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possessions, . . (SRR [P 13,327,468 XXX | i 13,155,138 | ...........12,945,000 | ........... 13,132,663 | ....ccooovvarii (] (56,785) 0 0 XXX XXX XXX | e 108,675 | ........ 317,038 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
047870 NB 2 |ATLANTA GAWTR & WSTWTR REV......oovirviiriiiirriieceiiecerieceninns . 5,876,050 |...117.372 | ..o 5,868,600 | ...ccocoeenn. 5,000,000 0 0 .. 5.000 04/09/2015. | 11/01/2033.
090874  JR 0 |BIRDVILLE TXINDPT SCH.......ccccevumrivmrmriinninrinnicnsissiecsinssissiessessienss | Guvns | an | o2 |l IFE |l 9,913,078 |...116.416 9,912,822 | ..... .8,515,000 0 0. 5.000 04/27/2015. | 02/15/2040.
154871 BY 2 | CENTRAL PLAINS ENERGY PROJ NEB PROJ #3 4,565,615 |...111.538 | .... .4,768,250 | ..... 4,275,000 0 0. 5.000 08/21/2014. | 09/01/2042.
161045 HV 4 |CHARLOTTE NC WTR & SWR SYS REV WTR & SWR . 369,285 |...101.763 | ..cccvvvrernnes 330,730 | .oovvvenenenns 325,000 0 0. 5.000 05/28/2013. | 07/01/2038.
181685 HN 1 | CLARKE CO GA HOSP AUTH REF ATHENS REGL M........ccocoviriveiinirireriniinns 2|l AFE | 4,546,320 |...112.486 .4,499,440 | ..... .4,000,000 0 0. 5.000 05/09/2012. | 01/01/2032.
196632 PK 3 | COLORADO SPRINGS CO UTIL REV REF SYS SER 4,781,881 |...106.736 | ... 4,749,752 | ..... 4,450,000 0 (U 4.000 05/09/2012. | 11/15/2030.
270618 DY 4 |EBATON ROUGE PARISH LA.......c.ccooiiiniinrisninnincninnisniessinnisesisninnins | eovnees | o | evnrieeni | e TFE | i 10,250,900 |...104.455 | ............ 10,445,500 | ............ 10,000,000 0 0. 3.950 04/22/2015. | 02/01/2030.
462466 CX 9 |IOWA ST FIN AUTH IOWA HEALTH SYSTEM 3,374,550 |...103.849 23,115,470 | ... .3,000,000 0 0. 5.250 05/09/2012. | 02/15/2029.
631060 CD 0 |NARRAGANSETT BAYRI.............. . 4,931,765 |...115.073 | ... 4913617 | ... 14,270,000 0 0 ... 5.000 04/08/2015. | 02/01/2034.
64972F E8 5 |NEW YORKCITY NY MUNI WTR SECOND GEN RES........ccccoovumviinrriiiniinnas 2| AFE | 4,149,150 |..104.471 | .....ccc..... 3,917,663 | ..ooccvvvnes 3,750,000 0 0. 5.000 07/24/2014. | 06/15/2039.
649906 QK 3 |NEW YORK ST DORM AUTH REV . 1,101,570 |...106.379 ..1,063,790 1,000,000 0 (U 4.375 10/04/2012. | 07/01/2034.
650035 L4 8 |NEW YORK ST URBAN DEV CORP REV.....c.occumriiinriiniiniierienisrissiisniiens e |l IFE | 5,504,382 |...101.230 ..5,466,420 5,400,000 0 0. 2.980 02/23/2015. | 03/15/2023.
66285W KW 5 |NORTH TX TOLLWAY AUTH REV FIRST TIER REF............. 4,755,114 |..111.259 14,200,000 0 0 ... 5.000 06/05/2012. | 01/01/2027.
681793 8F 5 |OMAHA NE REV REF SER A . 2] . . ...4,132,900 |...112.736 .3,700,000 0 0....5.000 08/18/2014. | 02/01/2042.
869320 AT 2 | SUSTAINABLE ENERGY UTILITY INC.....ccoovvrviirriiiriieneieneenns . 4,196,774 |..111.061 | .............4,042,620 | ..... .3,640,000 0 0. 5.000 05/09/2012. | 09/15/2030.
88675A AQ 9 |OREGON TIGARD WTR SYSREV..... 2,934,950 |...112.546 | .............2,813,650 | ..... .2,500,000 0 0 ... 5.000 05/07/2012. | 08/01/2030.
88675A AS 5 |OREGON TIGARD WTR SYS REV..... . 1,740,000 |...112.360 .1,500,000 0 0]...5.000 05/07/2012. | 08/01/2032.
924166 EC 1 |VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR.............. . 382,746 |..112.853 | ................366,772 | ....... 325,000 0 0 ... 5.000 05/04/2012. | 11/01/2032.
924166 EC 1 | VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR 1,118,796 |...112.853 ....950,000 0 0. 5.000 05/04/2012. | 11/01/2032.
946303 WN 0 | WAYNE MI ST UNIV REVENUES.. 1,397,693 |...103.080 .1,330,000 (2,293) 0 0]...5.000 08/16/2016. | 11/15/2035.
946303 WU 4 | WAYNE MI ST UNIV REVENUES.. .. [ .. ...1,754,998 |...103.036 1,670,000 (2,879) 0 0 [ 5.000 08/16/2016. | 11/15/2035.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 81,778,517 XXX | ...........80,968,375 | ............ 73,800,000 | ..........78,455,355 | ..ccovvviiiiiinniinnd 0] (860,899) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdlwsmns - Residential Mortgage-Backed Secunties
222102 AA 3 |COULEE MEDICAL FOUNDATION TAXABLE REV BA.........cccoovmiimriicirinians [ s [P I 4. 1FE| oo 4,220,000 |...106.667 | .............. 4,501,347 | ..cccoonnvns 4,220,000 0 0 0 ... 6.500 |...... 6.589 | MON... 12/27/2010. | 04/20/2036.
3128HX 5T 8 |FHLMC ...7,088,367 |..... 97.954 ..6,866,119 | ..... .7,009,510 (537) 0 0 ... 2.500 |...... 2.168 |MON... 06/20/2016. | 09/15/2042.
3128MJ RJ 1 |FHLMC POOL# G08488. . ..2,131,299 |...103.198 | .... 2,107,261 | ..... .2,041,963 (3,430) 0 0. 3.500 |...... 2.768 |MON... 04/23/2012. | 04/01/2042.
31292L  G3 3 | FHLMC POOL# CO3B18........coorrverrrirrrirenrirensisssrisssnisnssssnssessssssssssnnenss | wveeee | oo | veevrneendh [ v | i 2,690,739 |..103.341 | .........c.... 2,657,716 | .covvernne 2,571,794 (7,337) 0 0 ... 3.500 |...... 2.952 |MON... 04/23/2012. | 04/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998. ...2,784,769 |...103.198 .2,746,787 | ..... .2,661,667 (6,131) 0 0 | 3.500 |...... 2.818 |MON... 04/23/2012. | 03/01/2042.
3132QT  AH 9 |FHLMC POOL# Q36307. . ..4,761,449 |..104.579 | ... 4,626,711 | ..... 4,424 111 (2,765) 0 0. 4.000 |...... 2.547 |MON... 05/13/2016. | 09/01/2045.
3136AN  PL 5 [FNMA .ocicssssesssssssssssssssssessnsssssssesnssssnnssnnnns | e [ oo | convvennnndh [T i 12,514,603 |..... 98.589 | ..ccooovun 11,978,089 | ...ccoouue 12,149,518 (3,061) 0 (U 3.000 |...... 2.259 |MON... 04/26/2016. | 05/25/2045.
3136AR  2H 0 |FNMA 16,393,376 | ..... 99.865 ....15,661,580 ...15,682,752 .16,380,249 (3,950) 0 0 . 3.000 |...... 1.977 |MON... 06/16/2016. | 02/25/2045.
3136AR UM 8 |FNMA . ] . ...8,601,505 |..... 99.625 | ... 8,325,974 8,357,314 ...8,598,262 (2,036) 0 (U 3.000 |...... 2.160 | MON... 04/28/2016. | 12/25/2044.
3137A6 W4 0 |FHLMC FHR 3808 P.......oeviicvicciiiceisceeieseieceieesssessssesessessssesessenenes | ceneees [ [ 4 L [ 1,022,112 |..101.153 | oo 964,846 | ........c.co..... 953,852 | ..ovvvrnne 1,017,346 | coooovcci 0 (1,587) 0 0 ... 4.000 |...... 2.546 |MON... 11/26/2013. | 11/15/2038.
3137B2  FB 1 |FHLMC FHR 4208 CV....oovrvverriireiiiceiiseeiisssiisssissssssessssesssssssssssssssneies | oeveees [P 4 1] 8,864,052 |..... 97.543 | oo 8,800,223 | ...oovvvvenn. 9,021,936 | ..o 8,877,255 | ..o 0 4,644 0 0 ... 3.000 |...... 3.370 |MON... 02/26/2014. | 07/15/2036.
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3137B3  FF 0 |FHLMC FHR 4226 GV.......cooooiiiiciieiieeieeiseisenissiesesseiseesssssssssssssesisees | oneee | oo | veverneenns 4 1| i 8,131,452 | ..... 98.662 | ..ocvvnnen. 8,263,460 | ...ocoovnvn. 8,375,520 8,648 0 0. 3.000 |...... 3.594 |MON... | ..cco..ce. 20,939 | ... 251,265 |02/26/2014. | 09/15/2036.
3137B8 WL 7 |FHLMC FHR 4313 TK ..ot siessesesessssisessesssnnes | ceveens ..4,493,253 |...102.627 ..4,234,808 4,126,391 (3,969) 0 0. 4.000 |...... 2.078 |MON... 05/29/2014. | 02/15/2044.
3137BP X9 5 | FHLMC 4592 TH.....coouiimiiiiieiieeiesiseesesissssesssessessssessssssssssessessssssssssanes | soeees 41.. . ..4,428,428 |...100.153 4,229,035 | ... 4,222,578 (818) 0 0 . 3.000 |...... 1.582 |MON... 09/26/2016. | 05/15/2046.
31381K  MP 1 [ FNMA POOLH 463066............courevrrererieiiieissieiensssiessesssesssssssssssssessssssees | eonenne | oo [ oerenrenes 4 L 1,103,427 |..115.534 | ......c..c.... 1,198,434 | oo 1,037,299 (4,667) 0 0 ... 5.850 |...... 4.899 | MON... 07/01/2009. | 08/01/2024.
31381Q  YH 3 |FNMA POOL# 467912 ...4,407,709 |...105.857 .4,602,591 4,347,925 (7,243) 0 (U 4.350 |...... 4,033 |MON... 03/29/2011. | 05/01/2021.
31381R BN 3 | FNMA POOL# 468145 4].. . ...3,192,383 |...105.831 ..3,336,827 3,152,971 | .. (4,836) 0 0. 4.310 |...... 4.020 |MON... 04/29/2011. | 06/01/2021.
31381U D2 0 | FNMA POOL# 470921.......cccvieririeieineiasiiessiessenssesesesssessssesssessseesssssesssens CFo | s Z ) I L [ 4,509,917 |...101.053 | ..ovvovuvene 4,506,711 | covvverene 4,459,745 | ............. 4,477,599 (5,803) 0 0. 2725 |..... 2.467 |MON... 03/05/2012. | 04/01/2022.
3138EL E5 8 |FNMA POOL# AL3755 ...1,651,862 |...100.842 ..1,565,947 1,552,867 ...1,637,889 (9,479) 0 0. 5.231 |..... 4.576 |MON... 11/26/2013. | 02/01/2038.
3138YW  H4 2 |FNMA 4. . ...3,470,059 |...103.016 .3,410,082 | ..... .3,310,236 | .. ...3,465,182 (1,877) 0 0 [ 3.500 |...... 2.634 |MON... 10/07/2015. | 10/01/2045.
31413X  PF 4 |FNMA POOLH 958622...........cuumrerrereerenissinersesssenssssssssesssssssssssssssesssssssnssns | oneees | oo | vevesneenns 4 L [ 1,768,892 |...103.067 | ...ccccvvnnee 1,754,073 | oo 1,701,880 | ..ocoovvvenee 1,705,714 (7,759) 0 0 6.250 |...... 5.369 | MON... 04/27/2009. | 04/01/2019.
31413X  PS 6 |FNMAPOOL# 958633...........cconrieiiiiiiciinnissisissisiiesisisssssssissssssiesisas | eviees ..1,610,448 |...103.029 1,615,804 1,568,300 ...1,570,460 (4,892) 0 0 | 4.900 |...... 4.297 |MON... 04/01/2009. | 05/01/2019.
314188 W9 3 |FNMA . 10,867,984 |...102.727 | ............10,620,066 ...10,338,153 | .. .10,855,220 (3,683) 0 0 [ 3.500 |...... 2.479 |MON... ..30,153 05/06/2016. | 12/01/2045.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... . s | s 120,708,085 XXX | 118,574,491 | oo 117,288,282 | ......... 120,372,749 | oo (V)] (72,568) 0 0 XXX XXX XXX | s 324,524 XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
30265A AN 4 [FREMF....cocoiiiiieiineiciieeineesesesesiesssessessssesssessssssssnsensssssssssssssssssenens | nevenne | oo | sevonenneedh [T i 4,084,375 |...100.770 | c.oovvrrnene 4,030,800 | ..oovrernvene 4,000,000 | ..ooevvrnens 4,082,112 | coovovrriein 0 (2,263) 0 0 . 3.502 |...... 3.337 |MON... | .cccvrneee 11,673 02/17/2017. | 08/25/2046.
30287E  AE 0 [FREMF ..o ssissiissssssssissssssssssssesssssssssssssssesssennins | oevne | oo | evvenreendh [T i 2,960,625 |..102.244 | .............. 3,067,320 | .oovvernvn. 3,000,000 | ..ooorennee. 2,961,411 | oo 0 755 0 0. 3.961 |...... 4.080 |MON...| .cccouneee 10,233 12/16/2016. | 11/25/2047.
30291R  AA 3 |FREMF ...9,465,781 |...102.254 ..9,202,860 | ..... 19,000,000 | ...cc0vre.9,452,100 | ovoovvrcviiirnend0 | e, (12,129) 0 0 | 3.863 |...... 3.460 | MON... 29,938 04/10/2017. | 09/25/2046.
30291V AG 1 |FREMF 4].. . ..2,562,625 |...101.488 ..2,638,688 | ..... .2,600,000 3,622 0 0. 3.942 |...... 4.361 |MON... 8,541 03/29/2017. | 08/25/2023.
30292K  AQ 2 [FREMF...ooiiiiiiiciciiesiesi et ssesssssssesssenssenssness | onnnen | oo | vevesneeens 4 L [ 9,900,000 |..... 99.384 | ..o 9,938,400 | ............ 10,000,000 1,724 0 (U 3.754 |...... 3.844 |MON... | ..cooouue 32,326 01/24/2017. | 11/25/2047.
3136AJ XY 7 |FNMA FNR 201417 ..ot ssssssesssnsssnsssnssssssssessssssssssssnses | onnnes | oo | vevesseeeas L] 1 I 9,377,040 | ..... 96.203 9,129,405 9,489,730 ..9,380,917 607 0 0 [ 3.000 |...... 3.267 | MON... ..23,724 03/14/2014. | 04/25/2044.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ 38,350,446 XXX v 38,007,473 ...38,089,730 | .. .38,344,511 (7,684) 0 0 XXX XXX XXX | .......116,435 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations............cuureriinieirmnmiiisisssssessesessessssssssnsssessensnses | eossenns 240,837,048 XXX | s 237,550,339 | .......... 229,178,012 | ........ 237,172,615 | oo 0] (941,151) 0 0 XXX XXX XXX | ... 1,585,011 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
05531F  AS 2 [BB&T CORP.......ccccomrrrririririinirnsrieniesenseississniessenssnsssssssssssnessessnessens | Geveee [ on | weveverivens [ ored TFE | i 4,182,984 |...100.354 | .............. 4,114,514 | .o 4,100,000 0 0 ... 2450 ... 1790 | Wi | v 46,319 11/08/2016. | 01/15/2020.
06051G EU 9 |BANK OF AMERICA CORP.... ..9,338,078 |...102.356 9,117,872 | ... .8,908,000 0 0. 3.300 .138,816 08/25/2016. | 01/11/2023.
084664 BE 0 |BERKSHIRE HATHAWAY FIN 1,510,657 |...101.254 .1,518,810 .1,500,000 0 0....5.400 08/25/2009. | 05/15/2018.
172967 EV 9 |CITIGROUP INC ...6,203,500 |...108.358 | ..............5,417,900 | ..... .5,000,000 0 0. 8.500 04/23/2012. | 05/22/2019.
22546Q AC 1 |CREDIT SUISSE.... ...5,578,650 |...104.737 ..5,236,850 | ..... .5,000,000 0 0. 5.300 04/23/2012. | 08/13/2019.
22546Q AV 9 |CREDIT SUISSE 2,986,500 |..... 99.930 ..2,997,900 .3,000,000 0 0]....1.700 06/25/2015. | 04/27/2018.
244199 BC 8 ...1,750,545 |...103.816 ..1,657,240 1,500,000 0 0. 4.375 04/18/2013. | 10/16/2019.
257375 AK 1 ...4,096,160 |...100.827 ..4,033,080 .4,000,000 0 0 [ 2.800 04/04/2016. | 11/15/2020.
278865 AL 4 4,573,293 |...106.525 ..4,345,155 14,079,000 0 0]....4.350 06/13/2016. | 12/08/2021.
291011 AY 0 . ..1,010,000 |...104.533 1,000,000 0 0 ... 4.875 06/03/2009. | 10/15/2019.
291011 BA 1 |EMERSON ELECTRIC CO....cccovvvirrerrinrinericnieniseesssisenensenesseessssssssnenes | woveeen | oo | vveeesnnene | eonee IFE [ i 1,790,685 |...103.420 .1,500,000 0 0. 5.000 03/04/2013. | 04/15/2019.
33834H AA 3 400,000 |..... 99.637 ....400,000 0 0. 3.000 s 12,000 | 03/20/2013. | 09/15/2037.
34540T JP 8 |FORD MOTOR CREDIT CO....covuriiriiriiriireinsinierciniesenensessensenssssensensnens | conneen | oo [evenreeni | eeen2FE | i 10,000,000 |..... 98.652 | .cvvenne 9,865,200 | .....c...... 10,000,000 0 0 [ 2.750 |.....2.750 |JD....cc.| vereerr..8,403 | .. 275,000 |06/15/2015. | 06/20/2020.
38141E A2 5 | GOLDMAN SACHS GROUP INC........cocomiremrrrrrienirersenserinssssensenesseessenssnnnes | Covnee [ oo | vevvvirinens [ e 1FE ..5,775,450 |...105.704 ..5,285,200 | ..... .5,000,000 | ............5,145,440 | .....ccccvvvrireen0 | v (123,585) 0 (U 7.500 |.....4.799 [FA....| ccoceer 141,667 04/23/2012. | 02/15/2019.
38141E A5 8 | GOLDMAN SACHS GROUP INC........ccooniiiiiniiicririnnissiissiiesiesissessniisnies | vevies [ on | evvesiiinens [ e 1FE]| .. ..9,328,599 |...106.060 .8,828,434 | ..... 8,324,000 | .. (206,800) 0 0. 5.375 |....2.524 [MS....| ... 131,739 | ........ 06/19/2017. | 03/15/2020.
46625H  GY 0 | JP MORGAN CHASE.........cccovviiiiiinirinerierinsinssissiiesisesssssssssssssssssnsssensns | onene | oo | veveveneens | evvens 1FE| oo 7,898,520 |...100.139 | ....cccoonee 7,009,730 | covvvernne 7,000,000 | ..ocverneen 7,006,665 ) 0 0. 6.000 |......3.453 |JJ.ccee | e 193,667 | ........ 420,000 | 06/11/2012.| 01/15/2018.
46625H  JE 1 | JP MORGAN CHASE.......ccooivieiriiniineiieeiseisseisssissssesiessssssssessnsssssesenns | onnens | ae | veverseeens | evvene 1FE ...8,463,600 |...102.438 ..8,195,040 | ..... .8,000,000 ...8,366,606 ) 0 0 3.250 ..70,778 ...260,000 | 08/25/2016. | 09/23/2022.
56585A AL 6 | MARATHON PETROLEUM CORP.........cccsvvuiriirinrinenienirerinsiiesinssinenienenne | vevenee | oo | eevenirnens [ e 2FE| .. ...7,990,160 |...102.241 ..8,119,980 | ..... .7,942,000 | .. ...7,973,496 ) 0 (U 3.400 ..12,001 | ........270,028 |04/18/2016. | 12/15/2020.
61747TW  AF 6 | MORGAN STANLEY.......iiiiiriieierieiinieienieiseesssssssssessesssssssssssssssssssessnnee | eovenes | o | sveverenes | vevens 1FE| oo 5,118,750 |...109.010 | ...cvvvvnvces 4,905,450 | ..oovvernvne 4,500,000 | ..oocovrnes 4,876,017 ) 0 0| 5.750 |.....2.883 |Jd.cocces | coreens 112,125 | ... 258,750 | 11/09/2015. | 01/25/2021.




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

€ol3a

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
61747Y  CG 8 |MORGAN STANLEY .......coiiiiiiiiiiriiiiereiiereiieceiiesesiesessessssesesissssesssessssis | cereees e | 1FE| 5,342,550 |...106.636 | .............. 5,331,800 | oo 5,000,000 | ....c........5,077,728 | o0 [ i (53,334) 0 0 ... 7.300 |..... 6.089 [MN......| cccooeuuc 48,667 | ........ 365,000 |04/23/2012. | 05/13/2019.
68389X  AG 0 |ORACLE CORP.........cooiriiiriiiireircsseinessssssss s | caneies e | e 1FE ...1,494,285 |...104.384 ..1,565,760 1,500,000 656 0 0. 5.000 |...... 5.049 |J....... 07/01/2009. | 07/08/2019.
695114  CH 9 |PACIFICORP........cccooovmurrrin Coveee | oo e | e 1FE| .. ...6,180,300 |...102.061 | .... .5,103,050 | ..... .5,000,000 (215,199) 0 0 .. 5.650 |...... 1.275 | ... 12/03/2012. | 07/15/2018.
7591EP AK 6 | REGIONS FINANCIAL CORP.......ccoovivirririiiinniisesiesisseinsisssiesiesisesessssenns | coenes [P PO IOV 2FE| s 4,543,965 |...101.809 | .......ccco... 4,581,405 | .............. 4,500,000 (9,021) 0 0. 3.200 |...... 2.975 |FA....... 05/19/2016. | 02/08/2021.
816851 AU 3 | SEMPRAENERGY.........cccooiiriiiriiireeienesiesesissesiesesisssssssssessesssssssssssnsssnnnns | venee | oo | coneveveenns | covens 2FE ...6,013,182 |...104.716 5,916,454 | ..... 5,650,000 | ............5,978,290 | .....cccooivurrcnan0 | v (34,892) 0 (U 4.050 |...... 2971 |JD....... 04/18/2017. | 12/01/2023.
857477 AL 7 |STATE STREET CORP. O e [ 1FE| .. ...4,505,160 |...100.927 | ... 4,440,788 | ..... 14,400,000 | .. (8,253) 0 0. 3.100 |...... 2.657 [MN...... 06/28/2017. | 05/15/2023.
91529Y  AM 8 [UNUM GROUP..........coiiviirriiiriiiireisseiieseissssisssissssssssssssssssssssessnnees | ceneies e | 2FE| oo 5,048,050 |...100.767 | .............. 5,038,350 | ..occovenenn. 5,000,000 | .......c..... 5,033,020 (9,240) 0 0. 3.000 |...... 2.793 [MN...... 05/09/2016. | 05/15/2021.
931142 CJ 0 |WALMART STORES..........cosiiiieiiireeiieieieeceissssieessissssssssssesssssessssesssiens | e N ST (P 1FE ..2,172,140 |...100.442 ..2,008,840 | ..... .2,000,000 2,002,722 | o0 | (23,555) 0 0. 5.800 |...... 4.580 (FA...... 06/25/2009. | 02/15/2018.
09659W  2A 1 | BNP PARIBAS.........oititiiniierieririnissiesiesi s sissssssissssssienes | svvies [0 IV IOV 1FE]| .. ..4,348,848 |...100.307 | ... 4,313,201 | ..... 14,300,000 | .. ...4,345,281 (3,567) 0 0. 2.950 |...... 2.694 |MN...... 08/14/2017. | 05/23/2022.
225433 AT 8 | CREDIT SUISSE GROUP.........cooiiriiiiriiiriiiereiiereiiesesiesesiesesisseseesesienenens | s [ USRI 2FE| oo 5,225,400 {...103.240 | .............. 5,162,000 | ..ocoovenenee 5,000,000 | ....ccccoo... 5,210,761 | ..coovvvericreenn0 | e (14,639) 0 0 ... 3.800 |...... 2.955 [JD.ccoces | v 11,611 07/28/2017. | 06/09/2023.
552081  AD 3 |LYONDELL BASELL IND NV......coosviiiriireiineiisnciseseesessesscsissinn | e D e | e 2FE 11,471,900 |...111.160 ....11,116,000 ...10,000,000 .11,037,156 (248,272) 0 0 ... 6.000 |...... 3.134 [MN...... rerennn 16,667 03/18/2016. | 11/15/2021.
98372P  AM 0 | XLIT LTD....eoiieeiiiessiiisiii s | ooneees [ ST [ 2FE]| .. ...7,926,940 |...109.835 | ... 7,688,450 7,000,000 | .. ..7,631,601 | . O (156,292) 0 0 ... 5.750 |...... 3.177 |AOC...... ........100,625 | ........402,500 |01/27/2016. | 10/01/2021.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............cccoourvcveriicniniinanines et | e 162,268,851 XXX | 155,809,631 | .......... 150,103,000 | ......... 155,509,688 | ......cocooririinn, 0 [ . (2,026,731) 0 0 XXX XXX XXX | ... 1,665,487 | ..... 6,576,994 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s | s 162,268,851 XXX | s 155,809,631 | .......... 150,103,000 | ......... 155,509,688 | ..o, 0. (2,026,731) 0 0 XXX XXX XXX | ... 1,665,487 | ..... 6,576,994 XXX XXX
Totals
7799999. Total - Issuer Obligations............ccocowisrviisrriisniiens 326,224,094 XXX | s 319,163,877 | .......... 298,765,874 | ......... 316,491,222 | ............ 802,982 | ... (3,408,703) 0 0 XXX XXX XXX | oo 3,287,364 |....11,477,856 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 143,439,309 XXX ..141,005,769 139,229,639 | ........ 143,053,045 20 (80,993) 0 0 XXX XXX XXX | e 406,427 | ..... 4,848,000 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities . 82,628,277 XXX | ............81,823,905 ...83,371,540 | ........... 82,655,363 | . .0 8,740 0 0 XXX XXX XXX | e 222,737 | ..... 2,121,649 XXX XXX
8399999,  Grand Total - BONGS...........coivuuiiiiiiiiiiiriiisi s | s 552,291,680 XXX | 541,993,551 | .......... 521,367,053 | ......... 542,199,630 | ........... 802,982 | ...... (3,480,956) 0 0 XXX XXX XXX | ... 3,916,528 |....18,447,505 XXX XXX
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Showing all PREFERRED STOCKS Owned December 31 of Current Year
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NONE
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's

F Rate per Other-Than- NAIC

or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market

ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00162Q 86 6 |ALERIAN MLP ETF.....cooiiiiririiirenieeisiniseniesiesesessssssssssessesssssssssssssssenes. | aveeees | ne | oone 3,365,448.000 36,313,184 | ......... 10.790 .36,313,184 1,618,839 0 (3,989,917) | . (3,989,917) | ... 11/20/2017.
00206R 10 2 |AT&TINC s | crienes I [ 24,048.000 | ... 934,986 | ......... 38.880 | ... 934,986 45,150 (1 IO (78,359) | . . (78,359) ... 05/17/2017.
00507V 10 9 [ACTIVISION BLIZZARD INC......c.cecovrrriririeieisiineierssssisenssssssssssesssssssesessssssnenes | snvees I [ 22,315.000 | ..covvvrennee 1,412,986 | ......... 63.320 | .oovoirinne 1,412,986 6,000 0 .554,592 0 554,592 05/26/2017.
011659 10 9 |ALASKA AIR GROUP INC I [ 13,500.000 | ...coorvernene 992,385 | ......... 73.510 .0 8,100 LV IO (151,413) | covonverieeeens (V] I (151,413)| ... 08/14/2017.
023135 10 6 |AMAZON.COM INC 2,250.000 2,631,308 | .....1,169.470 .0 0 0 442,220 0 442,220 06/09/2017.
031162 10 0 |AMGEN INC....oouiiiiririiinieicie s sisssssenieens | cvisenes 1,478,150 | ...... 173.900 .0 39,100 0 .205,708 0 205,708 01/10/2017.
037833 10 0 [APPLE INC.....oitiuuieeirieiieeieesssis sttt ess st | crinenes ....3,697,676 | ....... 169.230 .0 53,751 0 1,167,009 | ooovvierieeeins (V] IO 1,167,009 01/27/2016.
060505 10 4 |BANK OF AMERICA CORP........cocririiirirnriernieiesisiseresse s sssssessesssissnsnnns | aveenes 1,926,180 29.520 ....0 21,341 0 428,538 0 428,538 08/28/2017.
09247X 10 1 |BLACKROCK INC......ccovrviirimririnerinerienienisseesessssssessesssssssssssssssessesssssssssss | eonenes | eoe | vrererneni2y069.000 | voviriennnn 1,369,037 | ..o 513.710 0 24,650 0 .348,045 0 348,045 05/16/2017.
097023 10 5 |BOEING CO...covvrrvirriirrrriienriseenisessissenissssisssissnssssssssssssssssssssssssssssssnssssnnns | avvinne | oee | cererernnn3,025.000 | v 1,481,923 | o, 294.910 .0 28,471 0 699,082 0 699,082 05/18/2017.
166764 10 0 |CHEVRON CORP.......coevirriiirinnrirerierinsesssisssissssenisesessssssssssssessessssssesnees | onnees | eoe | vorerennn8,019.000 | oecoceee. 1,003,899 | oo 125.190 .0 34,642 (U IO 60,062 | ... (VI I 60,062 02/17/2015.
20030N 10 1 | COMCAST CORP.......ccoorirrrrrrinerierieeisseesssissnsssssseessessssessssssssssssssessssesssssinnne | aeeeeee | ooe | eeernene 84,675,000 | sivirenn 1,789,234 | i 40.050 .0 19,702 0 .181,909 0 181,909 09/25/2017.
22822V 10 1 |CROWN CASTLE INTL CORP.........oevrrirrrirriernriseirerinninsesnisersnssssesssssesessssssssens | cvenrene | vee | ernenn9,010.000 | ... 1,000,200 | ... 111.010 ...0 18,030 0 129,767 0 129,767 09/26/2017.
285512 10 9 |ELECTRONIC ARTS INC.....ccoovrririirireenerinnrnerienissessnsssssensenssssessssssssssensens | evonenes | eee | werenerrnn8,650.000 | civviiineee....688,143 | L. 105.060 0 0 0 ...(21,546) 0. (21,546) 05/23/2017.
30303M 10 2 |FACEBOOK INC......cccvorriirriirriinreiisnsiiessissssissssssssssssssssssssssssssssssssssssnnnns | aeviones | eee | eerrennn10,650.000 | iveecenrn 1,861,653 | oo 176.460 .0 0 0 293,537 0 293,537 05/19/2017.
31337# 10 5 |FEDERAL HOME LOAN BANK OF CINCINNATI... RF.. | 41,432,000 | ...............4,143,200 | ....... 100.000 .0 204,920 0 0 (V1 T 0 04/06/2017.
369550 10 8 | GENERAL DYNAMICS......ooviiiiiirrrinirierieeineisssissiseniesissessssesssssssssesssssssennens | cvinnees | one | eeveeerennnd850.000 | iivivieeen.. 905,353 | ... 203.450 905,353 .0 14,596 0 137,016 0].. 137,016 | ... 02/17/2015.
369604 10 3 | GENERAL ELECTRIC CORP.......coovvierniinrinrieinirneiensnssesensssissesssssnssnssessesssnsns | svinenes | ooe | 2reeernnn 40,830,000 | vovovvinnnn 712,484 | 17.450 712,484 4,900 39,197 {0 [ I (YA ) I {1 OO (577,745)| ... 09/12/2016.
37950E 47 3 |GLOBAL X MLP ETF..... 1,608,807 9.860 ,608,807 0 0 .100,386 0 100,386 11/28/2017.
438516 10 6 |HONEYWELL INTLINC.....cocoviirirvrireirereiirinnisersnieiensssisssenssssssnssseensnssessenssnenns | svvnenes | ooe | erreeerernn8,800.000 | coviviiiinne 1,042,848 | ....... 153.360 ...1,042,848 11,317 0 .158,413 0 158,413 ..L | 05/26/2017.
458140 10 0 |INTEL CORP..c.ooerviieiiriicecrierrserienisresnsnissssseniensssssssssssssssessensesssssssssssnssnenes | avonenen | aee | eeennen 19,900,000 | 1iviiinecen.... 918,584 | i 46.160 918,584 21,442 0 196,811 0 196,811 | oo (V1 I L | 07/27/2015.
464287 20 0 |ISHARES CORE S&P 500 ETF.......cccoomiuuriiiineererississeniesiseissssssssssessesssesssssnns | cvseees 100,562 0 .937,288 0 937,288 |..... 0 L | 01/29/2015.
464287 80 4 |ISHARES S&P SMALL CAP.......cooviiiiriiiiriisiseiierieseiesisissessessssssesssssissssins | cvienes 14,455 0 .183,203 0 183,203 11/14/2017.
46625H 10 0 |JP MORGAN CHASE & CO.....ccotrvmrimirierireieeissiesiesiesssessss e ssessssssssnssssenns | aesvnes . ....2,100,302 40,066 0 405,566 0 405,566 ..L [02/17/2015.
518439 10 4 |ESTEE LAUDER COMPANY.......ccccomiimmiimriinnrineiserinsinsssnssssessssssssssessssssssssssanssns | svinnees | one | ereeerenn 10,400,000 | covoiiniionns 1,323,296 10,582 0 405,418 0].. 405,418 | oo (V1 I L | 09/26/2017.
565849 10 6 | MARATHON OIL CORP......covtermriirierierircesssissssesiesssessesisssssesssssssessenssssnnns. | cvienes 458,041 5411 (I IO (10,281) | evvvvvrreerrreeiens (V1 I (10,281) | ovevuvvrrrrerierirns (V1N I L | 01/29/2016.
56585A 10 2 | MARATHON PETROLEUM CORP........coccmtiiiiriieiineirneiisiessssiessssisssssssisssssnss | neenns ...1,164,415 26,825 0 .275,838 0 275,838 |..... 0 L | 10/07/2014.
B9156R 10 8 [ METLIFE......iiiiiiiiieiieiieriteiissiesi ettt essenies. | cenvens . 8,240.000 416,614 12,824 (U IR 14,451 | oo, (VI I 14,451 05/17/2017.
654106 10 3 |NIKEINC = CL B..ouvouiieiieicieeicietiesi et ssss et | cvsnenes I [ 15,075.000 | ..ecoonvennened 942,941 10,827 0 176,559 0 176,559 ..L [05/17/2017.
713448 10 8 |PEPSICO INC....cooiiiiririiriiieisisciesi e sisinns | aveenes I 10,675.000 | ..cvvvirrne 1,280,146 27,722 0 134,113 0 134,113 | s {0 L | 05/18/2017.
717081 10 3 |PFIZERINC 23,700.000 858,414 36.220 858,414 30,336 (1 IR 88,638 | ... (V1 I 88,638 | ... (V1 I L | 02/25/2016.
74340W 10 3 |PROLOGIS INC......iiviimriiiiieiiisrisessesnssissseisesssssssssesessssssssssssssssssssssnnsnss | svneees | aoe | sveennes 18,212.000 | ..ovvvvneee. 1,174,856 | ......... 64.510 1,174,856 32,053 0 213,445 0 213,445 | ... 0 L | 10/12/2016.
78462F 10 3 | S&P 500 SPDR.......couuriirrirririierisrieniesissesesssssiessessssesssssssssessessesessnsienns | sesnnes | ave | senniens 11,604.000 3,096,643 55,464 0 502,801 0 502,801 |..... 0 L | 02/17/2015.
808513 10 5 | SCHWAB (CHARLES) CORP.......costiiriiirierirrireesnsisessessessssesssssssssssssssssnssses | snseens | aee | sveseenne 24,000.000 ....1,232,880 1,920 0 .238,367 0 238,367 |..... 0 L | 09/25/2017.
81369Y 10 0 |SPDR FUND MATERIALS SELECT SECTOR.......cccovvviriereriiinersiersssieeserssnisenes | snvenes 33,650.000 2,036,835 33,260 0 .356,233 0 356,233 | ..... 0 L | 05/18/2017.
81369Y 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR.. . 35,530.000 2,937,620 30,720 0 271,022 0. 271,022 0 L | 12/07/2017.
81369Y 30 8 |SPDR FUND CONSUMER STAPLES SELECT SPDR........oovvviriinciinniineniiiens | e I [ 22,825.000 | ..coooovrenne 1,298,514 31,097 (U IO 88,534 | .oveieieieieiid (VI I 88,534 | e (V1 I L | 04/10/2017.
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY.........coevurrermiermrimeeiessereresesenissenne | cneenns B [ 9,025.000 890,677 I 8,343 0 115,971 0 115,971 | oo (V1 I L | 03/22/2017.
81369Y 60 5 |SPDR FUND FINANCIAL SELECT SECTOR........otvuiierieireeieeiseesssisessesisnees | crseenns . ..2,791,000 | ......... 27.910 ...2,791,000 32,399 0 .340,605 0 340,605 |..... 0 L | 11/20/2017.
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT.....ccvvevvrrernnreirnrneesnrnerserssnssnnennnns [ overvens | vee | cererernnn 9,425,000 | 1ovvovirvircinnns 713,190 | ......... 75.670 713,190 5,588 (V1 I 35,667 | .o 0 | s 35,667 .0 ..L | 12/08/2017.
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT. 1,781,008 63.950 ,781,008 24,399 0 434,182 0 434,182 0 ..L [09/13/2016.
81369Y 83 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR.......coooierririrerineerneesseiseinns | rveenns 1,843,800 52.680 ...1,843,800 58,692 0 122,640 0 122,640 .0 ...L | 08/28/2017.
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Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired
844741 10 8 | SOUTHWEST AIRLINES CO......covvuurirmiimiirneiisiineiseeineissessssissssssssssssssssssenness | snseees | ave | eoeneenns 20,550.000 | ...cooovrenne 1,344,998 | .........65.450 | .....cccooonne. 1,344,998 | ...coovvvernn. 883,349 2,569 8,838 0 .300,619 0 300,619 0 L | 05/30/2017.
855244 10 9 | STARBUCKS CORP.......ccotrumrriirierienireniseesssissriessesssssssssssssssessesssesssssssenns | sesenes | ave | woeseiens 12,475.000 716,439 LT19,169 | s 0 9,049 (U [ 37,112 [ e (V1 I 37,112 [ (V1 I L | 08/21/2017.
883556 10 2 | THERMO FISHER SCIENTIFIC . ..6,860.000 ..1,302,577 1,302,577 ..978,419 1,029 3,216 0 .298,021 0 298,021 0 L | 04/07/2017.
893509 22 4 | TRANSAMERICA INTL EQUITY ..cviiiriiieriieierisisieniensesssiessssssssesssssssssenssnns | aveenes | ee | overes 828,399.339 ....16,170,355 | ......... 19.520 .16,170,355 3,947,130 | v 0 483,705 0 2,495,432 (U I 2,495,432 | .cocooviiriind {0 U | 12/21/2017.
90130A 10 1 |TWENTY FIRST CENTURY FOX....coovevierireeririirrerierieseseesssssensesssssssenssssenns | neenns 22,500.000 776,925 | ......... 34.530 776,925 629,550 8,100 0 .146,025 0 146,025 0 L | 09/12/2016.
902494 10 3 | TYSON FOODS INC.......cooiiiiiiniiriiiissisnissisiiesiesissssssssssssssesssssssenssnsss. | svennies | ane | coensins 18,750.000 | .....cco..cc.. 1,520,063 | ......... 81.070 | ... ...1,520,063 | .... ...1,042,480 17,055 0 .368,541 0 368,541 0 L | 05/17/2017.
91324P 10 2 |UNITEDHEALTH GROUP INC......coooviviiriririrrirniinsinerieniesessessssiessessssessessnns | cveveree | v | covverens 10,200.000 2,248,692 220460 | ....ccoovvunee 2,248,692 | ....oocovvrenee 1,662,343 22,513 0 466,703 0 466,703 0 L | 12/07/2017.
922908 39 7 | VANGUARD SML CAP INDX INST....ccotvurrrerirrereesseiserserssesssessssessensessssssnees | evnnnes | eee | veveees 128,890.852 ...26,332,401 | ....... 204.300 .26,332,401 .26,138,902 138,902 0 193,499 0 193,499 0 U | 12/21/2017.
92826C 83 9 | VISAINC ...ttt nssssssssessssssssenssssns | senense | o | erenenes 15,400.000 1,755,908 | ....... 114.020 | ... ..1,755,908 | ... ...1,259,218 10,494 0 .548,940 0 548,940 0 L | 05/18/2017.
Y09827 10 9 |BROADCOM LTD...ouvirierermeinermerisesisseessessssssesssessssesssssssessessesssessssssssssssssssnns | creeesas [ [ 11,760.000 3,021,144 256.900 | ..ocvevrrnnee 3,021,144 | oo 1,808,723 | ..oooeererierierinn 0 53,985 0 842,821 0 842,821 0 L | 05/19/2017.
36381Y 10 8 |MONDRIAN INTL EQT FUND.......ccoiiiiiiirinisiissicsieissessisssiessesssnsinsiis | oo D .. 818,005.286 ..12,867,223 | ......... 15.730 12,867,223 110,869,939 | ..o 0 380,140 0 1,890,159 |. .0 ...1,890,159 .0 12/28/2017.
806857 10 8 | SCHLUMBERGER LTD......coiiiiiiiiiieiiiiiisenesssssnisssisensensssnssesssssssenssssssensseness | coesenes D] . 26,889.000 1,812,050 | ........ 67.390 | ... ...1,812,050 | .... ...2,287,014 13,445 53,778 (0 P (445,282) | . .0 (445,282) .0 02/17/2015.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)..........cuereerisiinmiinniiiiins corinriissisensesesessssssssssssenseses | eossnesenes 176,053,273 XXX [ 176,053,273 | .o 158,915,809 49,232 3,992,568 0 [ e 12,756,965 | ..oovveneirinriinniinnns [V [ 12,756,965 | .oovveivriiniriciinnns 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
77340* 10 7 |ROCKHILL HOLDING CO...oovvumreurimeierineeneesssessessenssssessssssssssenssesssesssssssssses | evneenes | aoe | oveens 152,495.320 | ..ccoovnee 110,730,260 | ....... 726.122 | ..o, 110,730,260 0 0 | v (14,770,817) | .oovvenee 15,330,145 | .......... (30,100,962) | ....oovvmverrrrrnrira (V1N IO 02/10/2009.
76772# 10 2 |RISK EVALUATION & DESIGN.......ccovviiririririniierisiscienie s essssissesensessssnsine | aveenes 100.000 0 0.000 0 0 0 0 0 | o 0 [ o {0 O L | 05/18/2011.
85572@ 10 7 |STATE AUTO HOLDINGS INC......coiveuivmrireririerieisiieeriesssesesenssssssessessssessenens | cessees B [ 100.000 | c.oovvvrnee 72,904,469 |.729,044.688 .72,904,469 0 0 740,125 0 740,125 | ... 0 L | 06/01/2014.
000000 00 O |NETWORK E&S INSURANCE BROKERS, LLC.......cccomririirrrieircriseienisseeissins | ceeees 0.010 (4,423) | oo 1.000 0 0 ...(1,251) 0 ... (1,251) ... 0 12/31/2016.
59839@ 10 1 [SAWISCONSIN.....coiiiriiiiiiieierieiersisssesse st ssesesssssssssesssssnns | esseees | eon | vevsesrenns 1,500.000 | ..coccounee 12,193,430 |.....8,128.954 0 0 137,979 0 137,979 | ... 0 01/01/1997.
84306@ 10 3 |FACILITATORS INC 100.000 9,952 | ..oo.uu 99.518 0 0 (23) 0 (23)] ... 0 06/29/1990.
855707 10 5 | STATE AUTO FINANCIAL CORP. .1...25,955,907.904 | ........... 470,146,447 | ......... 18.030 | ...........470,146,447 | .........103,549,299 | ....coovvviincnnn0 | s 10,382,363 0 444,476 0 444,476 0 08/19/2015.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. ... v 665,980,135 XXX [ 665,980,135 | ...ccoovvee 550,273,108 | ....cooovvririrninnnn0 [ e 10,382,363 | ..ovvririciierins [ (13,449,511) | cvvovvvenns 15,330,145 | .......... (28,779,656) XXX XXX
9799999. Total - Common Stock 842,033,408 XXX ...842,033,408 ...709,188,917 14,374,931 (692,546)| ...........15,330,145 | .......... (16,022,691) XXX XXX
9899999. Total Common and Preferred StocK..........uviiniiniiiiirinissiesnissines 842,033,408 XXX 14,374,931 (692,546)| ..........15,330,145 | .......... (16,022,691) XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....3, the total $ value (included in Column 8) of all such issues $.....55,369,979.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t
38379R  3M 3 |GNMA2017-131 2.500% 12/16/58. 09/27/2017........ Robert W Baird.. 8,253,304 ...8,371,022
38379R QP 1 |GNMA 2.500% 08/16/58..... 09/27/2017.. Robert W Baird.. 10,780,139 .10,928,701
912810  QV 3 |US TREASURY TIPS 0.750% 02/15/42. 02/21/2017. MAXWELL SIMON 8,018,259 ...7,800,000
0599999.  Total - BONAS = U.S. GOVEIMIMENT..........viieiisiiiiiis etttk e6 18 s e o8R0 E 8880t 27,051,702 | oo 27,099,723 38,751
Bonds - U.S. Special R e and Special A
30265A AN 4 [FREMF  3.502% 08/25/48...........ccovvrvririernrsrirennsinsesnssnines 02/17/2017........ Robert W Baird...........coouvueuirniinieiciniceerciseneienns 4,084,375 | ..o 4,000,000 8,950
30291R  AA 3 |FREMF 3.863% 09/25/46.... 04/10/2017........ Robert W Baird.. 4,140,000 4,000,000 [ oo 4,984
30291V AG 1 |FREMF 3.942% 08/25/23.... 03/29/2017........ Robert W Baird.. . 2,562,625 ...2,600,000 569
30292K  AQ 2 |FREMF  3.754% 11/25/47.......oovviiiiininisnicsissiennins 01/24/2017........ Robert W Baird. ..o 9,900,000 | .o 10,000,000 | . 26,211
3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIAI ASSESSMENES. ........iuieueuiterieiseeetteiseeteateseers et tesssassasass | eessessessesasseesessessesessesseteeseseeseeseseeseEteEseEseseeseEeEeeteeteE et et eeses et et entes et et entensee et enes 20,687,000 | ..cooovvericrerecieeceie 20,600,000 | ...ooovrereireiiccieeccee 40,714
Bonds - Industrial and Miscell;
38141E A5 8 | GOLDMAN SACHS GROUP INC........cccovvimirirneiereriniierieeissesesiensesseeenes 06/19/2017........ Robert W Baird.........ccvveerrrierisreeereeieeieesieeenes 1,081,000 | oo 1,000,000 | oo 14,483
816851 AU 3 |SEMPRA ENERGY 4.050% 12/01/23 04/18/2017........ Key Capital Markets, INC...........ccovrrrirerniirernrnererninns 6,013,182 88,988
857477 AL 7 | STATE STREET CORP  3.100% 05/15/23.........ovvovvevriernisrieririrs 06/28/2017........ Stephens Inc.................. 4,505,160 18,187
09659W  2A 1 |BNP PARIBAS  2.950% 05/23/22.........cooovveiririreinrircrnrinianes 08/14/2017........ Key Capital Markets, INC...........ccvverereinrirernineierriens 4,348,848 | ..o 4,300,000 29,598
225433 AT 8 |CREDIT SUISSE GROUP  3.800% 06/09/23........cccommiriieriirimiimiiniiienesinssenisssisssnsssssssensesesseens 07/28/2017........ Key Capital Markets, Inc 5,225,400 ...5,000,000 ...27,444
3899999. Total - Bonds - Industrial and Miscellaneous.. 21,173,590 .20,350,000 | .... ..178,700
8399997, Tl - BONAS = P ...tttk 0 bt e e b hehre f41eheebeE 1o heE b oL e b oL b e EE e E e E e L E e E 88 h bbb 68,912,292 | ..o 68,049,723 | ..o 258,165
8399998. Total - Bonds - Summary Item from Part 5. 8,402,331 ..6,796,131 | . 22,590
8399999. Total - Bonds. 77,314,623 4,845,854 | i 280,755
Common Stocks - Industrial and Miscell
00162Q 86 6 |ALERIAN MLP ETF 11/20/2017........ VIHOUS. ..ot | cereni et ies 3,068,658.000 36,563,547 XXX | 0
00206R 10 2 |AT&TINC 05/17/2017........ Robert W Baird 2,025.000 76,707 XXX | 0
00507V 10 9 [ACTIVISION BLIZZARD INC........coviireiirerineiereinrirerieeseseeniensesseenes 05/26/2017........ Robert W Baird 2,315.000 136,194 XX | 0
011659 10 9 | ALASKA AIR GROUP INC. 08/14/2017........ Robert W Baird.. 13,500.000 1,143,798 XX | 0
023135 10 6 |AMAZON.COM INC, 06/09/2017........ Robert W Baird.. 2,250.000 2,189,088 XX | 0
031162 10 0 [AMGEN INC.....cooovviiiirirerrcireiis 01/10/2017........ Robert W Baird 2,500.000 395,182 XXX | 0
060505 10 4 |BANK OF AMERICA CORP... 08/28/2017........ Robert W Baird.. 46,750.000 1,088,792 XXX | 0
09247X 10 1 | BLACKROCK INC.......cooiiieiiieiiiiieiseirenerisessessesesse e sssseeseesissene 05/16/2017........ Robert W Baird.. 800.000 311,286 XXX | 0
097023 10 5 |BOEING CO 05/18/2017. Robert W Baird 25.000 4,441 XX | 0
20030N 10 1 |COMCAST CORP.. 09/25/2017.. Various 22,175.000 830,512 XX | 0
20030N 10 1 |COMCAST CORP.. 02/24/2017 Stock Split 11,250.000 | coovovenercririeeerieieeeeereeeenend 0 XXX | 0
22822V 10 1 |CROWN CASTLE INTL CORP............ 09/26/2017........ Various 9,010.000 870,433 XXX | 0
285512 10 9 |ELECTRONIC ARTS INC 05/23/2017.. Robert W Baird.. 6,550.000 709,689 XXX | 0
30303M 10 2 |FACEBOOKINC 05/19/2017. Morgan Stanley 10,550.000 1,568,116 XXX | 0
31337# 10 5 | FEDERAL HOME LOAN BANK OF CINCINNATI 04/06/2017. NONE..cooree 896.000 89,600 XXX | 0
37950E 47 3 |GLOBAL X MLP ETF 11/28/2017.. Morgan Stanley. . ...163,165.000 ...1,508,421 XX | 0
438516 10 6 |HONEYWELL INTLINC......cocvevvrrrnen. 05/26/2017........ Robert W Baird...........coouvveuirniinieienisecrcessiencienns 5,500.000 733,830 XXX | 0
464287 80 4 |ISHARES S&P SMALL CAP 11/14/2017........ Morgan Stanley. 54,495.000 4,002,558 XXX | 0
518439 10 4 |ESTEE LAUDER COMPANY .....ovviiiiiiiiinricisnisiessssiessesseisesssssssssenes 09/26/2017........ Morgan Stanley. 3,900.000 420,693 XXX | 0
59156R 10 8 |METLIFE.....ccooiieircreiirs 05/17/2017........ Robert W Baird 450.000 20,524 XXX | 0
654106 10 3 |NIKEINC-CLB. 05/17/2017........ Robert W Baird.. 75.000 3,932 XXX | 0
713448 10 8 |PEPSICOINC.... 05/18/2017........ Robert W Baird.. 3,675.000 413,623 XXX | 0
808513 10 5 |SCHWAB (CHARLES) CORP........ccccccuvunee 09/25/2017........ VAMHOUS. ..o 24,000.000 994,513 XXX | 0
81369Y 10 0 |SPDR FUND MATERIALS SELECT SECTOR. 05/18/2017........ Robert W Baird 3,650.000 189,601 XXX | 0
81369Y 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR......... 12/07/2017........ Various 25,180.000 1,953,069 XXX | 0
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CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
81369Y 30 8 |SPDR FUND CONSUMER STAPLES SELECT SPDR......ccovieiiiieiiinrisinnirerssiseessieesesee s 04/10/2017........ Robert W Baird.........couveeieiricrieincieseeeeeeesenineenes 10,000.000 546,800 XXX | 0
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY........corirmiiiereriseisinrsisersissiessssisesesssssssssssessasenes 03/22/12017........ Robert W Baird 9,025.000 774,706 XXX | 0
81369Y 60 5 |SPDR FUND FINANCIAL SELECT SECTOR . . 11/20/2017.. Various ...100,000.000 ...2,450,395 XX | 0
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT.....c.otiimiieiiriiierineiessiissiesisssssesessessssssssessssssssenss | soesinsenessnnes 12/08/2017........ Morgan Stanley. . 7,500.000 557,750 XX | 0
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR........... 08/28/2017........ Robert W Baird.........coviviierirevereiseeenieines 4,800.000 254,346 XXX | 0
844741 10 8 | SOUTHWEST AIRLINES CO. 05/30/2017.. Morgan Stanley. 2,050.000 122,338 xxx .. 0
855244 10 9 | STARBUCKS CORP 08/21/2017........ RObEM W BaIFd. ... 5,400.000 286,523 XX | 0
883556 10 2 | THERMO FISHER SCIENTIFIC........ccovivnieeireieiierierieee s 04/07/2017........ Robert W Baird.. 3,000.000 459,910 XXX | 0
893509 22 4 | TRANSAMERICA INTL EQUITY ..ocvovvririiririerieiincines 12/2112017........ 25,036.479 483,705 XxXx | 0
902494 10 3 | TYSON FOODS INC.....cooiiiriiiiriiiiciieissieeiesieissssess s sssssesssesessssssesssssssssesssssness | sosesiessnsins 05/17/2017........ 5,450.000 331,178 XXX | 0
91324P 10 2 [UNITEDHEALTH GROUP INC.......ccccriverirrirerinririrerirercrinnirenes 12/07/2017........ 3,700.000 741,729 XX | 0
922908 39 7 |VANGUARD SML CAP INDX INST.. 12/21/2017........ INOMB...o | b 128,890.852 [ ...ovvuverirrieieiscian 26,138,902 XX | 0
92826C 83 9 |VISAINC.....oviiiiceeireeeceeeereeenienee 05/18/2017........ Robert W Baird.........ccvveerrrierisreeereeieeieesieeenes 400.000 36,668 XXX | 0
Y09827 10 9 |BROADCOM LTD.....ccocrvrrrirans 05/19/2017........ MOrgan SEANIEY..........cvuririerriiieiiese s 2,530.000 546,736 XxXx .. 0
36381Y 10 8 | MONDRIAN INTL EQT FUND.......coociiiiiiiminimnisnssisisse s D 12/28/2017........ NONE....oo e 24,228.162 380,140 XXX 0
9099999. Total - Common Stocks - INAUSHHIAl ANA MISCEIIANEOUS..............c.c.vueverieiieieiceeieict ettt te et et etee evaetetesesaea et esseteseseeaetesessetet s s sesessesetesasass et s sesetes s setesansesetessassesnsesesesansesannassessaes 90,329,975 XXX ] 0
9799997. Total - Common Stocks - Part 3. 90,329,975 XXX ] 0
9799998. Total - Common Stocks - Summary Item from Part 5.........oooovovoininieeecenns 17,402,731 XXX ] 0
9799999, TOtAl = COMIMON SEOCKS..........cvuiveieiieisititeieeieciite ettt ettt seeee s sesses s b s s bsessesssessessesseessessess  eesssesssssessssessessss et essessebseseesesses et s s es s e b s et b e s s et et st e b et s s s s et st st esses st snsensessnsnes ...107,732,706 XXX ] 0
9899999. Total - Preferred and Common Stocks........ ..107,732,706 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks ...185,047,329 XXX e 280,755
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
36176U 2B 0 |GNMA POOL# 776870 4.900% 11/15/51.. o [ 1210172017, | PaYAOWN.....ccccovenrvvevvvvvvvvnsssssnsesssssiiisess [ 14,263 | oo 14,263 | oo 15,279 | oo 15,204 | oo 0 (941) 0 (941) 11/15/2051.
36177N KM 1 | GNMA POOL# 793899  3.890% 04/15/53.. 1200172017, | PAYAOWN. .o | 44142 | ... 44142 | ..o 45,467 (1,222) 04/15/2053.
3620AM RR 5 [GNMA POOL #734096 4.000% 12/15/40.. ..112/01/2017. | Paydown 355.780 355.780 | oo, 375903 | oo 375,012 | o0 | e(19,233) | o0 | (19,233) 12/15/2040.
36213F ZS 5 |GNMAPOOL# 553453 3.500% 01/15/42.. <[ 12/01/2017. | PaydOWN....coovovnrnvvnvennnssssssssssvenin [ 489,916 | ... 489,916 | vooooo.... 517,168 | cooverrrrrrr 515,946 | oo 0| eren(26,029) | vovvcccrecesn0 | v, (26,029) 01/15/2042.
38375C GT 1 |GNMA 2.000% 12/20/41 .| 12/01/2017. | Paydown 896,706 896,706 | ......... 873,728 22,499 12/20/2041,
38378X 6D 8 |GNMA 6.412% 12/20/40 o [ 1200172017 | PAYAOWN. .o | 216,962 | .......... 216,962 | .......... 211,538 5238 12/20/2040.
831628 C4 2 |SBA 100091 4.325% 02/25/37.. .. [12101/2017. | Paydown............ccooeeeveeneviennvcesciisncceene | 106418 | 106118 | 114,640 (7,116) 02/25/2037.
83162C RY 1 |SBA2008-20H 6.020% 08/01/28.. . 08/01/2017. | Paydown . ] 78080 | 91598 (9,792) 08/01/2028.
83162C SA 2 |SBA2008-201 5.600% 09/01/28 .1 09/01/2017. | Paydown 299,871 7q9371 ,,,,,,,,,, 345640 | ..o 333153 | oo 0 0(33.280)] 0 | (33,281) 09/01/2028.
912828 B2 5 |USTREASURY TIPS 0.625% 01/15/24 ..|..| 07/26/2017. | Key Capital Markets, InC.............ccoowwwreees | 14,357,788 | ..... 13,500,000 | ..... 13,623,980 | .........14,089,506 | ..... (505,362) | ..........(3,290) | o000 | oo (508,652) 01/15/2024.
0599999. Total - Bonds - U.S. GOVEMMENL...........vvviririviimierisiscriisnsssiiiins sossisinsssssissssssssss s | 16,859,626 | ..... 16,001,838 | ..... 16,214,941 | .......16,661,222 | ... (505,362) | ......(73167) | ccvvvvvvren0 [ (578,529) XXX
Bonds - U.S. States, Territories and Possessions
20772)  FS 6 |CONNECTICUT ST  5.000% 04/15/31................ | 04/25/2017. | Key Capital Markets, INC.........o.ovwvoeevees | 2217720 | ....... 2,000,000 | ... 2,367,780 | .......... 2,208,614 | oovvccvcennn0 | e (11,861) | o0 | o (11,861) | oovveciieeesn0 | e 2,196,753 | .ovvccceend 0 [ 20,967 | ....... 20,967 | ..... 53,612 | 04/15/2031.
93974D PG 7 |WASHINGTON ST 5.000% 07/01/30................ - | 0912712017 | Robert W BaIrd......oooovvssvvesssvssssensn | ] 5,276,250 | ... 4,500,000 | ... 5,434,425 5,282,604 (66423) | s 0 | s 5,216,181 O 60,069 | ........ 60,069 | .....280,000 | 07/01/2030.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS................ciimmiiiis wovinniiviiiessssississs s | 7,493,970 /500,000 | ...... 7,802,205 7,491,218 ..(78,284) ] .. 20 81,036 | ........ 81,036 | ... 333,612 XXX
Bonds - U.S. Special Revenue and Special Assessment
222102 AA 3 | COULEE MEDICAL FOUNDATION TAXABLE ..112/20/2017. [ Call ~ 100.0000..........ccreverrerererererrrernne
REVBA L e 120,000 | ... 120,000 | ....... 120,000 | v 120,000 | 1o 0 0 0 0 L 120,000 04/20/2036.
235416 7C 2 |DALLAS TXREV 2.210% 10/01/20 | 04/13/2017. | Key Capital Markets, INC......ccccoovvvvoveenes | 8,052,000 | ....... 8,000,000 | ....... 8,070,160 8,051,247 ) 0 (3,818) (o I 8,047,429 10/01/2020.
3128HX 5T 8 [FHLMC 2.500% 09/15/42 .. 12/01/2017. | Paydown . N 1,471,105 | ....... 1,471,105 | ... 1,487,655 487,504 | o0 | (16400) ............... (R — (16,400) [ cooccerereennn. (o [ 1,471,105 09/15/2042.
3128MJ  RJ 1 |FHLMC POOL# G08488  3.500% 04/01/42......... o [ 1200172017 PRYAOWN. .o | 300,685 | .......... 300,685 | .......... 313,840 | .0oonn313,320 | 0 [ e (XKL | — (o (12,635) | coocccrree [\ I 300,685 04/01/2042.
31292l G3 3 |FHLMC POOL# C03818 3.500% 04/01/42........ .| 12101/2017. | Paydown ; ) 311,889 | ..o 311889 | ... 326,314 | oo 325597 | o 0| (13,708) o ). 0. 0 04/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998 3.500% 03/01/42......... .| 12/01/2017. | Paydown } ] 273501 | o 273501 | o 286,151 | oo ol (12,147) o ). 0. 0 03/01/2042.
3132QT AH 9 |FHLMC POOL# Q36307 4.000% 09/01/45......... .| 12/01/2017. | Paydown . . 671,362 | .ooooo. 671,362 | oo 722,553 | oo 724, SRRSO 1 I IO (50,519) N ) .. 0. 0 09/01/2045.
3136AJ XY 7 |FNMAFNR2014-17 3.000% 04/25/44.............. .| 12/01/2017. | Paydown . N - 1143819 | ....... 1,143,819 | ... 1,130,236 .0 0 04/25/2044.
3136AN  PL 5 |FNMA  3.000% 05/25/45... .| 12/01/2017. | Paydown R . 2,215,493 | ..... 2,215,493 | ...... 2,282,067 0 0 05/25/2045.
3136AR  2H 0 |FNMA  3.000% 02/25/45... .| 12/01/2017. | Paydown 1,531,659 | ......1,531,659 | ....... 1,601,062 0 0 02/25/2045.
3136AR UM 8 |FNMA 3.000% 12/25/44 .| 12/01/2017. | Paydown . . 1,760,089 | ....... 1,760,089 | ...... 1,811,516 .0 | 0 12/25/2044.
3137A6 W4 0 |FHLMC FHR 3808 P 4.000% 11/15/38 .. 1 12/01/2017. | Paydown 654,075 654,075 | coooo... 700,882 , .0 . (0 ERORPORORPROON | B INOOOO 13,432 | 11/15/2038.
3137B2 FB 1 |FHLMC FHR 4206 CV  3.000% 07/15/36............. ..112/01/2017. | Paydown 358 249 358249 | ... 351,980 0 5,930 0 0. 0. 0 | 5,848 | 07/15/2036.
3137B3 FF 0 |FHLMC FHR 4226 GV 3.000% 09/15/36.. .. | 12/01/2017. | Paydown 328721 328721 | oo 319,142 0 9,319 0 .0 . 0. 0. 5,366 | 09/15/2036.
3137B8 WL 7 |FHLMC FHR4313 TK 4.000% 02/15/44... .| 12/01/2017. | Paydown ; 409,008 409,008 | ... 445372 0 (35,315 0 0 0 9,706 | 02/15/2044.
31378P X9 5 |FHLMC4592TH 3.000% 05/15/46 | 12/01/2017. | Paydown 410,592 | oo 410,592 | v 430,609 .0 (19,934 -0 w0 0 05/15/2046.
31381K  MP 1 |FNMA POOL# 463066 5.850% 08/01/24.. .. [12/01/2017. | PaydOwn............ccooevvvenevieenscssnisnnceens | AT T84 | AT T8A | 18,918 0 (580 0 .0 0 08/01/2024.
31381Q YH 3 |FNMAPOOL# 467912 4.350% 05/01/21 . [12/01/2017. | Paydown...........cvvvvevencvvvsssseviisssnciiiees | L 447318 | o 17318 | 118,931 0 (552 0 .20 0 05/01/2021.
31381R BN 3 |FNMA POOL# 468145 4.310% 06/01/21.. .. | 12/01/2017. | Paydown 57,055 | v 57,769 0 (243 0 .0 0 06/01/2021.
31381U D2 0 |FNMA POOL# 470921 2.725% 04/01/22 . 12/01/2017. | Paydown } 04,468 104468 | ... 105,643 0 (554 0 0 0 04/01/2022.
3138EL  E5 8 |FNMA POOL# AL3755 5.231% 02/01/38.. .. | 12/01/2017. | Paydown 528.119 528119 | oo, 561,786 | ovvrrree560,258 | o0 | e (32,139) | o [\ (32,139 0. 0 02/01/2038.
3138YW H4 2 |[FNMA  3.500% 10/01/45 o [ | 120112017, | PaYAOWN. .o | 511,022 | .00 511,022 | oo 535,695 | ....n535,232 | coveeeennsnn0 | c0ee(24,210) | [ — (24,210 0. 0 10/01/2045.
31413X  PF 4 |FNMA POOL# 958622 6.250% 04/01/19............ .. 1 12/01/2017. | Paydown 33953 | 33953 | 35,290 0 (231 0. 0 04/01/2019.
31413X  PS 6 |FNMA POOL# 958633 4.900% 05/01/19 | 1210172017, | Paydown. ..o || 20228 | 29,228 | o 30,013 0 (131 05/01/2019.
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314188 W9 3 |FNMA  3.500% 12/01/45.....occoooivvevrrrrnssssssinnes - 12/01/2017. | Paydown RSSO 1,517,206 | ...... 1,517,206 | ....... 1,594,963 ...1,593,630 O (76,424)| .............. (o (T L) p— 0 1,517,206 .0 O 29,937 | 12/01/2045.
349288 BB 5 |FT WAYNE INREDEV AUTH HARRISON SQ...... | .. { 02/01/2017.| Call - 100.0000......c.cooevvvrsvvrrsvrrsree S 2,000,000 | ..... 2,000,000 | ... 2,051,340 | ..........2,000,418 : (418) 0 (418) 0 ........2,000,000 . .0 0| 50,000 | 08/01/2026.
495289 W7 1 |KINGCOWASWRREV 5.000% 07/01/33......... .. | 09/27/2017. | Robert W BaIrd..........ccovssssnervvvevenisissssns | 4945540 | ....... 4,280,000 | ....... 5,115,499 | ........... 4,980,671 | oovvvvrveernnn. 0]... (59,202) | .............. 0 ... (59,202) | coovvvvv 0 | i 4,921,469 | ... 0 [ 24,071 | .ooo.e.. 24,071 | ... 266,311 | 07/01/2033.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ woovvrssivvnssisvmsiisssssssnsssssssssssssss s | 29,873,940 | .....29,156,400 | .....30,625,386 | ......... 30,406,484 | ..o 0. [GIARER)) — 0 | (561,183) 0 29,845,298 0| 28,642 | ........ 28,642 |....670472 | XXX
Bonds - Industrial and Miscellaneous
093662 AF 1 |BLOCKFINANCIALLLC 4.125% 10/01/20......... .. | 04/05/2017. | Key Capital Markets, Inc 9,835,578 | ....... 9,600,000 | ...... 9,916,894 | ooo...... 9,870,417 | oo, 0. [RRACT) ) — (U (17,906) 9,852,511 | .ooevvvvrrnnni0 | ....(16,933) | .......(16,933) | ..... 205,353 | 10/01/2020.
10112R AT 1 |BOSTON PROPERTIESLP 3.700% 11/15/18.... | .. | 12/18/2017. | Call ~ 101.4934 e 507,467 500,000 548,520 516,221 | covvrrereerei0 | (8,754) 0 (8,754) 507,467 | o0 {0 | 0 | 20,144 | 11/15/2018.
17275R AK 8 |CISCO SYSTEMSINC  3.150% 03/14/17........... .| 01/04/2017. | Key Capital Markets, INC..............ooccoe. 012,570 000,000 | .......3,021,000 0 (49) 3,000,560 |......0e0 | 12,010 | ........12,010 | ... 29,400 | 03/14/2017.
22546Q AV 9 |CREDIT SUISSE 1.700% 04/27/18 .| 01/04/2017. | Key Capital Markets, INC...........ccoouvvceee | | 41496940 | .......1.500.000 | ... 1,493,250 0 33 1,496,822 | .ovvevreein0 [ 118 | 118 | 4,888 | 04/27/2018.
260543 CC 5 |DOW CHEMICAL CO  4.250% 11/15/2 .| .. | 01/0412017. | Key Capital Markets, Inc... 9,170,140 0 11/15/2020.
278865 AL 4 |ECOLABINC 4.350% 12/08/21......cccccccrccrreee | 1229/2017. | Call  108.8350....cc.cccccevemcviccimiees || ggagen | 901000 | 1,032,607 | oo 1,022,098 | o0 | oo (38.148) | oo 0 12/08/2021.
369604 BC 6 |GENERAL ELECTRIC CORP 5.250% 12/06/17. |.. | 12/06/2017. | Maturity. 891,635 0 12/06/2017.
459200 GJ 4 |IBMCORPORATION 5.700% 09/14/17............. .| 09/14/2017. | Maturity. nnn:2,160,660 0 e (18177) | 0| 000000022,000,000 [ o0 [0 | 0 [ 114,000 | 09/14/2017.
565849 AN 6 |MARATHON OIL CORP  2.700% 06/01/20......... .| 01/04/2017. | Key Capital Markets, INC......c.ccvceiee | | 4,950,000 | ... 5,000,000 | .. 4,874,800 Ol 388 0] 8908386 | o0 | 81614 | o 21614 | o 13,125 | 06/01/2020.
7591EP AK 6 |REGIONS FINANCIAL CORP.... | 03/23/2017. | Robert W Baird.......cccvvessvssvvssvnssnn | 5,075,000 | ....... 5,000,000 | ...... 5,093,450 0 (4,592) | cooereiensn0 | 1000 5,077,221 [0 | een(2,229) | e (2,221) ] oo 102,222 | 02/08/2021.
3899999. Total - Bonds - Industrial and MISCEIANEOUS.............ccccvvuiriiiiiiniiiiiiins v | 37,746,355 | ..... 36,921,000 | ..... 38,202,956 0. (85,906) | ..ccooooceen0 | e 37,711,373 | o0 | ..34,982 | ........34,982 | ..... 629,960 XXX
8399997. TOtal - BONAS - PAI 4.t s | 91,973,891 | ... 88,579,238 | ....92,845,488 | ........92,356,203 | .....(505,362) | ......(798,540) | ..oooonn0 [ o (1,303,902) | .. 1,749,601 XXX
8399998. Total - Bonds - Summary Hem from Part 5............coooooooiiiiiviriiiiiiiiiis s || 8,401,956 | ...... 6,796,131 | ...... 8402331 | oo |0 | (64,699 | o0 i (64,699) | ..oovovovereresn0 | 8,337,631 | o0 | .....64,324 | ........64,324 | ..... 174,568 XXX
8399999. Total - Bonds ...100,375,847 | .....95,375,369 | ...101,247,819 1,368,601) 1,924,169 | XXX
Common Stocks - Industrial and Miscellaneous
000307 10 8 |AAC HLDGS INC COM......ccovvvmivimrinnricrinriins . [ 12/11/2017. | Cortina 30,005.000 XXX ..209,528 (7,708 XXX
00206R 10 2 |AT&TINC .| 04107/2017. | Robert W Baird........ccc..oocvvvrrrvvversrsernen 6,000.000 | ........ XXX 199744 | R . 0 | (55,436) XXX
003654 10 0 | ABIOMED INC | MI202017. CORIN....ovsiscssinsise | 4533000 | ......... 792,722 XXX | s 326,610 | oo 510,778 | .....(184,168) | .coooovve.. (U I 0 | (184,168) | ..ovrooe 0| rriiersr326,610 | o0 | o 466,111 | ..... 466,111 XXX
006739 10 6 |ADDUS HOMECARE CORP.........coccooccmiiciiiins AN A2N2017. CORING .o | 16,692.000 551,428 XXX 304,428 585,055 | .....(280,627) 0 0 (280,627) 0| 304,428 | o0 | oo 247,000 | ....... 247,000 XXX
020409 10 8 |ALMOST FAMILY INC....ooovvrrrrsersis o [ 12112017, COMING. v | 11,924.000 | ..........663,526 XXX e 438,445 | 525,848 | ....... [CIAZLC) ) I—— (U [ — Tk ) p— 0 | e 438,445 | o0 | 225,081 | ....... 225,081 XXX
023436 10 8 |AMEDISYS INC.. . 110/25/2017. | COMtiNa........ovvvevrriisensissscsiissenni | 9,908.000 | .......... 535,170 XXX | 422378 | oo 422378 | oo, 0 0 0 0 (N 422,378 | oo 0... 112,791 | ... 1M2,791 | o 0 XXX
03071H 10 0 |AMERISAFE INC.. - | 1112712017. | Cortina 5,982.000 379,045 XXX 307,360 372978 | ...... (CEha()) — 0| oo (1,158) | cove (GRL:)) E— 0 ...307,360 71,685 71,685 | ....... 2811 | XXX
031162 10 0 |AMGEN INC....coooiiieririciieeineireiieeiee e .. 1 05/12/2017. | Robert W Baird............ccoo.coorrvvimnriienriinnnes 1,000.000 | ..........160,003 XXX 150,107 | 146,210 3,897 0 0 3,897 0.......150,107 .9,8% | ..........9,8% | ......... 1,150 XXX
037833 10 0 [APPLEINC +| 08121/2017. | RODEI W BaIM....ooovovvevesovnnen | 5,400.000 | ......... 770,261 XXX | 464,665 | ............. 625,428 | .....(160,763) | ....oovvree.cee [\ (o — (160,763) | ...ovoeve. (N 464,665 | ............... 0|...305,59 | ... 305,596 | ......... 4842 | XXX
05508R 10 6 [B&GFOOD INC... wo [ [ 041052017 COMING..oeseesreessseessn | 11,688.000 | ......... 477,317 XXX 489,491 511,934 | o0 | e 0| . 22443 | .......... (22,443) | cooocc 0 XXX
057665 20 0 |BALCHEM CORP...........cccoommmmimimmnririinncniiiiinienns .. | 02/09/2017. | Cortina 345.000 28,695 XXX 28,453 ...28,952 (499) 0 0 (499) 0 XXX
05971 10 2 |BANCORPSOUTH (1212017 COMING. v | 22,181.000 | .......... 698,828 XXX | e 515,681 | oo 688,720 | .....(173,039) | ...ovvoreeve (U I (o — [ AR0CT:) | —— 0 XXX
060505 10 4 |BANK OF AMERICA CORP........ccooooommrrirmrriirnnnnens .. [11/16/2017. | Morgan Stanley..............ccoowwvvvvmimsvviiianns | 31,500.000 844,540 XXX 413,685 696,150 | ..... (282,465) 0 0 (282,465) 0 XXX
063904 10 6 |BANK OF THE OZARKS........cccovvvriiinrinrirniirninns .. [12/05/2017. | COrtina........cvvvevveerieeervviesevviissneniins | 11,933.000 | ..........545,405 XXX o 458,227 | 627,556 | ... (169,329) XXX
073685 10 9 |BEACON ROOFING SUPPLY INC.......covsiirreces o [ 12112017, COMING. v | 18,366.000 | ........ 957,112 XXX | e 775,559 | oo 846,122 | ....... (70,563) XXX
09227Q 10 0 |BLACKBAUD INC - | 04/17/2017. | Cortina 7,196.000 523,059 XXX 447,030 460,544 | ...... (13,514) XXX
09247X 10 1 |BLACKROCK INC . [ 09/25/2017. [ VArIOUS.........ooveervrinieccciisinis 1,050.000 | ..........455433 XXX 194,625 | 399,567 | ..... (204,942) . XXX
109641 10 0 | BRINKER INTERNATIONAL [ 0112312017 COMING. oo | 7,891.000 | ......... 373,687 XXX | e 386,021 | oo, 390,841 | cooooe(4,820) | o0 | rrrrrriei0 [ vrrreeen(4,820) | o0 | 386,021 |0 [ e (12,334)] ........ (12,334) | oo 0 XXX
111338 40 9 |BROADSOFT INC 1212017 COMING. oo | 15,375.000 788,122 XXX 588,648 634219 | e (45,570) | o0 | o0 | eereeen(85,570) | 0 | e 588,648 | o0 | 199,473 XXX
122017 10 6 |BURLINGTON STORES.. (1211172017 | COMINAL oo | 15,013.000 456,151 XXX 272,352 XXX
127190 30 4 |CACIINTLINC.... . [ 11/2712017. | Cortina 3,943,000 XXX 490,115 XXX
144577 10 3 |CARRIZO OIL & GAS INC .| 08/29/2017. | Cortina XXX 151417 XXX
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147528 10 3 | CASEYS GENERAL STORESINC..........o.on | 0272212017, [ COMING.rvrerrerserserrreseessrrsrserre | 5,044.000 | ... 584,944 XK | 490,619 | .. 599,631 | ... (109,012) ) XXX
163731 10 2 |CHEMICAL FINANCIAL CORP... o | 1111812017, [ COMIN. ... | 5,503.000 | ........ 280,151 XK | 267,181 | 1o 298,098 | oo (27,198) XXX
166764 10 0 | CHEVRON CORP... - | 06/23/2017. | Robert W Baird S [— 2,650.000 | ..... 281,009 XXX | s 280,818 | .............311,905 | ...... (31,087) XXX
172755 10 0 |CIRRUS LOGIC INC... [ 08/03/2017. | COMINA...ovvoerresessessesssesn | 8,661.000 | ......... 522,713 XXX | e 332,758 | .............A89,693 | ..... (156,935) 0 [...189,954 | .....189,954 XXX
197236 10 2 | COLUMBIA BANKING SYSTEM INC.. 1212017 COMNG..eereessees | 13,714.000 | .......... 588,655 XXX | 329481 | ........... 812,742 | ... (283,261) | e | o0 | e (283,26M) | 0 [ 329,481 [ 01...259,174 | ....... 259,174 XXX
198516 10 6 | COLUMBIA SPORTSWEAR CO o | 02009/2017. | CORN. ... | 4,464,000 | ......... 240,603 XXX | s 253214 | o000 260,251 | oo (7,037) o0 | (1261) | (12,611) XXX
204166 10 2 | COMMVAULT SYSTEMS INC 12102017 COMNG. s | 18,689.000 | ........ 980,800 XXX | 865,366 | ............960,615 | ....... (95,248) 0] .115434 | L. 115,434 XXX
218681 10 4 | CORE MARK HOLDING CO INC <[ 0310712017 COMNG...oescererrenssseensn | 15,329.000 | .......... 519,111 XXX | 493,056 | ..........660,220 | ... (167,164) XXX
258278 10 0 | DORRMAN PRODUCTS INC o | 0310872017, | CORNG....oosoesovevrssessnsssssesensn | 4523000 | ......... 351,369 XXX | 233,040 | .............330,450 | ...... (97,410) .0 XXX
267475 10 1 |DYCOM INDUSTRIES INC. o [ 1200512017 COMNG. oo | 7,796.000 | ......... 712,299 XXX | 583,707 | ............625941 | ... (42,238 | o0 | eeviviii0 | e (42,238) | 0 [ e 583,707 [ 0 XXX
292562 10 5 |ENCORE WIRE o | TUOV2017 CORIN. . | 8,772.000 | ......... 390,799 XXX | 314,039 | .............380,266 | ...... (66,227) .0 XXX
34984V 10 0 |FORUM ENERGY TECHNOLOGIES INC o | 1210512017, | COMINA. ..ot | 27.137.000 | ... 408,084 XK | 433707 | oo 597,014 | ... (113,526) XXX
36237H 10 1 | Glll APPAREL GROUP LTD. o [ | OBI0112017. | COMING. e | 22,831.000 | .......... 468,215 XXX 528,143 | ..........B74,884 | ......... (9,361) 0 XXX
369550 10 8 | GENERAL DYNAMICS......oocccceoorscersooes oo .| 05123/2017. | Robert W Baird........oocvoercrrirs | 50000 | o 9,903 XXX 3373 | o 8633 | (5.260) 0 0 XXX
369604 10 3 |GENERAL ELECTRIC CORP.. .| 08/01/2017. | Robert W Baird. ..o | 4,170,000 107,904 XXX | 103123 | oo ABT72 | (28,649) .0 XXX
374689 10 7 |GIBRALTAR INDUSTRIES .. | 12/05/2017. | Cortina o 14.781.000 ..484,167 XXX . 422581 | ..oooo...615,629 | ... (162,729) | . 0 0 XXX
375558 10 3 | GILEAD SCIENCES INC oo | 09126/2017. [ VAIIOUS......ooovvvuvrrrsvisiissssnsesssssisiissns | 20,000.000 | ...... 1,568,858 XXX | 1,358,400 | ...........1,432,200 | ...... 346,284 .0 O 210,458 | ....... 210,458 XXX
387328 10 7 | GRANITE CONSTRUCTION INC.... 12112017 COMNG. e | 14,094.000 | ......... 861,298 XXX | 630,557 | oo TT170 | .o (144,613) .0 .0]...230,742 | ....... 230,742 XXX
40425) 10 1 [HMS HOLDINGS CORP......ooovvvvverrsivrinsi o | TUO3/2017. | GO | 36,028.000 | .......... 491,361 XXX | e 564,019 | .............664,268 | ... (90,250) .0 0 [ (72,658) | ....... (72,658) XXX
42210P 10 2 |HEADWATERSINC.... [ OVATI2017. | COMNG..oeesseees | 16,254.000 378,607 XXX | e 292528 | ............382,294 | ...... (89,766) .0 0] 86,079 | ....... 86,079 XXX
42226A 10 7 [HEALTHEQUITY INC.. .. | 08/18/2017. | Cortina ..337,690 XXX 268,872 54,031) .0 0| 68,817 68,817 XXX
436893 20 0 |HOME BANCSHARES INC .| 12111/2017. | Cortina 484161 XXX | 303,621 | oo 579,032 | ... (275,412) 0 .0 | ...180,541 XXX
438516 10 6 |HONEYWELL INTLINC .| 08107/2017. | Robert W Bird.......cvevrersersvrvsrns | 3.700.000 | . 513,212 XK | 315379 | o 428645 | .. (113,266) 0 0| ...197,833 XXX
45321L 10 0 |IMPERVAINC o | 0712812017 CORNG. ..o | 11,812,000 | ........ 535,215 XXX | 452,718 | oo 453581 | o (863) 0 B - 82,497 XXX
45688C 10 7 |INGEVITY CORP [ 12112017 COMNG. e | 13,278.000 | .......... 923,000 XXX | 512,027 | oo 728,431 | (216,405) 0 .0 ]....410,973 XXX
45780L 10 4 |INOGEN INC - [12111/2017. | Cortina o 11,387.000 1,150,724 XXX 385427 | ..oov....... T64,865 | ... (379,438) .0 0 |...765298 XXX
458140 10 0 |INTEL CORP | 05/25/2017. | Robert W Baird o 10,100.000 | ......... 365,570 XXX e 285236 | .............366,327 | ....... (81,091) .0 0 | 80,334 XXX
464287 20 0 |ISHARES CORE S&P 500 ET - | 08/17/2017. | Robert W Baird i 14,500.000 | ..... 3,580,679 XXX | 2,799,073 | ..........3,262,355 | ..... (463,282) .0 0| ...781,605 | ...... 781,605 | ... 30,604 | XXX
46625H 10 0 |JP MORGAN CHASE & CO .. [ 09/25/2017. | VarOUS........ovvvvveervisensiissssviisseniiiens | 12,475.000 | ....... 1,085,134 XXX | 486,954 | ..........1,050,581 | ... (563,627) .0 0 598,180 | ....... 598,180 | ....... 13,932 XXX
477839 10 4 | JOHN BEAN TECHNOLOGIES CORP [ TU2T12017. COMNG. e | 4,382.000 | .......... 422,300 XXX | 273584 | ............376,633 | ... (103,049) .0 0] ...148715 | ... 148715 | ..ooooo... 778 | XXX
48123V 10 2 |J2 GLOBAL INC o [ 12172017, COMINA. oo | 12,687.000 | ........ 974,926 XXX | e 568,542 | ..........1,037,797 | ..... (469,254) R o0 [ ...406,383 | ... 406,383 | ....... 14,230 | XXX
48273) 10 7 |K2M GROUP HOLDINGS INC.... .| 12/11/2017. | Cortina 32,493.000 623,327 XXX | 492578 | .............651,160 | ... (158,581) (O — 492578 | oo 0 XXX
49714P 10 8 |KINSALE CAPITAL GROUP INC. o | 122017 CORIN. . | 10,322.000 | ... 406,935 XXX | 285,122 | ... 351,061 | oo (65,929) .0 ..285,122 .0 XXX
498904 20 0 |KNOLLINC < [ 08812017 COMING. ..o | 2,115.000 | .oove.. 49,191 XXX | e 45736 | ovvvirn 59,072 | . (13,336) .0 XXX
50187A 10 7 |LHC GROUP INC.... o [ 12112017, COMING. v | 17,693.000 | ....... 1,054,682 XXX | e 593,369 | ..............808,570 | ..... (215,201) 0 .0 XXX
518439 10 4 |ESTEE LAUDER COMPANY... .| 05/25/2017. | Robert W Baird......cooveoevsvsvrsnsne | 1,000.000 | oo 93,386 XX | 80,207 | oo 76,490 | oo 3,717 0 .0 XXX
54142L 10 9 |LOGMEIN INC 1212017 COMNG. s | 5,522.000 | ......... 629,484 XXX | e 335,883 | ............533,149 | ... (197,266) 0] 335,883 [ 0 XXX
55306N 10 4 [MKSINSTRUMENTS INC....occcoocooorrrrrrrrrrrreen | 12112017, | COMING. e | 9,827.000 | oo 910,011 XK | 493,836 | ... 583,724 | ... (89,888) 0 ) XXX
556269 10 8 |STEVEN MADDEN LTD [ 1212017, COMING. oo | 24,420.000 | .......... 946,519 XXX | e, 778,331 | v 873,015 | oo (94,684) .0 0 XXX
565849 10 6 | MARATHON OIL CORP. .. [11/16/2017. | Morgan Stanley..............ccouwwevvrmmmnvviiiinns | 36,000.000 | ......... 525,854 XXX | 453,240 | .............623,160 | ... (169,920) .0 .0 XXX
56585A 10 2 |MARATHON PETROLEUM CORP.........ccoooviimnenns oo | 09M8/2017. [ VAIIOUS.....covvvvvanrnvvivivsssssersnsvisinns | 26,550.000 | ...... 1,408,463 XXX | s 531,906 | ...........1,336,793 | ..... (804,887) .0 .0 XXX
575385 10 9 [MASONITE INTL CORP......oocorvvmrrmrsrrrsrrrrene o | 1110812017, | COMN. ... | 9,686.000 | ........ 630,791 XK | 602,179 | oo 637,339 | (35,160) 0| o 602479 | o 0 XXX
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576323 10 9 [MASTECINC...ooooovmiiiiiiiiiiiss + | 01/03/2017. | COMINA...ccccoerrssinineeeenssss | 5,736.000 | .......... 210,932 XXX | e, 144556 | ............219,402 | ....... (74,846) | ccoccovevernnnn) (o O (1] I (74,846) XXX
57776J 10 0 |MXL e | o [ 12105/2017. | COMINA...vresiniivnnrensssssssin | 17,819.000 | v 451,830 XXX 388,454 | .............388,454 | .coooeeeee 0 0 0 0 XXX
58155Q 10 3 |MCKESSON HBOC INC.. .| 01/10/2017. | Robert W Baird | 2,500.000 | .......... 366,893 XXX |, 351,125 | croverrn351,925 | o, 0 0 0 0 XXX
589378 10 8 |MERCURY COMPUTER SYSTEMS INC o [ [ 1212017, COMING. o | 20,127.000 | .......... 894,918 XXX | e 418,713 | .............608.238 | ..... IENL ) — [\l — [ — (189,525) XXX
59186R 10 8 [METLIFE. ..o | 0810412017 SPIN Off v | 35,850 XXX | e 35,850 | oo 38,164 | ... (2,313) 0 0 (2,313) XXX
504972 40 8 |MICROSTRATEGY INC.....ccoooooimvricrmriirrirn o | AOBY2017 CORIN. ..o | 3,452,000 | ... 524,499 XXX | 49359 | .............681,425 | ... (106,894) | ...oovcccrre 0 | o 80,935 |...... (187,829) XXX
624758 10 8 |MUELLER WATER PRODUCTS. <[ 0610712017 COMtNG...oescvesressessssenss | 29,564.000 | ... 344,321 XXX 304,973 | .......v..nn393,497 | ..., (88,523) | ccccreennn0 | o0 [ e (88,523) XXX
67072V 10 3 |NXSTAGE MEDICAL INC... LA A O B 24,628.000 | .......... 689,535 XXX | e 379,839 | ..............645,500 | ... (265,661) 0 0 (265,661) XXX
681116 10 9 [OLLIES BARGAIN OUTLET o o [ 12017 COMING s | 20,782.000 | .......... 898,803 XXX | 455,964 | ............591,248 | ... (135,284) | .oovvorree (N (o — (135,284) XXX
69327R 10 1 [PDCENERGY INC.....cooooiriririerimrrrerienireensenins .. [ 06/07/2017. | COMtING......ooovevivcvierecscsssciscins | 1.411.000 | oo 73,270 XXX | 75,592 | oovvvern 102,410 | ..., (26,819) | w.covevevrrerenn0 | o0 [ s (26,819) XXX
69336V 10 1 |PGTINC...ooooiiiirriccsnnssnsssinnssines | OBMTI2017. | CORN. ..o | 33,527.000 | ......... 369,762 XXX | 362,568 | .............383,884 | ... [ ZTCET)) [ 1 N | IO (21,316) XXX
69354N 10 6 |PRAGROUP INC o [ 1200872017 COMING. ..o | 13,308.000 | ...ooo... 453,384 XXX | e 401,787 | oo 520,343 | ... (70,599) | vvooccvrvere0 | 47,956 | ... (118,555) XXX
703481 10 1 |PATTERSON UTI ENERGY INC. o [ 122017, COMING. s | 24,189.000 | ........ 518,335 XXX | 414767 | ............651,168 | ... (236,401) 0 0 (236,401) XXX
717081 10 3 |PFIZERINC .| 05/25/2017. | Robert W Baird. ... | 11300000 | ... 377467 XX | 367550 | ..o 367,024 | oo (9.474) 0 0 (9,474) XXX
74340W 10 3 [PROLOGIS INC......ovvorrererrcriirierierireinserissins .. 1 05/23/2017. | Robert W Baird............cccoooomvvvvemvrimnerciennn | 3.675.000 | oovvioo 205,142 XXX |, 153,174 | v 194,003 | ... [CTR: V1<) | I— (R (VN (40,829) XXX
75606N 10 9 |REALPAGE INC..... - [12111/2017. | Cortina o 27,445,000 | ......1,059,249 XXX 546,129 | ...823,350 | ... (277.221) 0 0 (277.221) XXX
78462F 10 3 |S&P 500 SPDR | 06/18/2017. | Robert W Baird o — 41,423.000 | ....... 9,740,908 XXX | 5,909,649 (3,349,634) | oo [\ — 0. (3,349,634) XXX
81369Y 20 9 |SPDR FUND HEALTH CARE SELECT SECTOR.. |.. | 08/21/2017. | Robert W Baird | 6,650.000 | oo 525424 x| 489,090 | .o 458,451 | o 30,639 0 0 30,639 XXX
81369Y 30 8 |SPDRFUND CONS STAPLES SELECT SPDR.... |.. | 08/28/2017. | VAriOUS.........cccoovvvvrrmmrrriernmrsirsnsnviiiinnns | 12,175.000 | vovvvor. 666,742 XXX | s 610,876 | ..............629,569 | ....... TGENK) ) E— N — (L (18,693) XXX
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY...... |.. | 08/14/2017. | Robert W Baird g 30,000,000 xx | 2,224,505 | .......2.442,000 | ... (217,495) 0 0 (217,495) XXX
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT........... .. | 08/14/2017. | Various. 13,075,000 XXX . 750,897 62,629) | . 0 ) XXX
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT................ | 11120/2017. | Morgan Stanley.............cooesvesvermnen | 22,150.000 XXX | 998,218 | oo 071474 | ..o (72,956) .0 ) XXX
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR)|.. | 05/19/2017. | Morgan Stanley. ...400.000 XXX | 17,084 | 19,428 | o (2,344) 0 ) XXX
826919 10 2 [SILICONLABSINC o | 1200512017 COMNG....oveovesovnosssnsssssssinsn | 6,436.000 XXX | 00326792 | ..o 418,340 | ... (91,548) | oo [\ 0 [ (91,548) XXX
830566 10 5 | SKECHERS USAINC. | 0312812017 COMN. ..o | 24,681.000 XXX | 00 589,386 | .............606,659 | ..... (LI — (U I (o) p— (17,273) XXX
840441 10 9 |SOUTH STATE CORP.... ..112/11/2017. | Cortina 5,887.000 XXX | 291776 | o 514,524 | (222,748) 0 0 (222,748) XXX
844741 10 8 |SOUTHWEST AIRLINES CO.. .| 08/07/2017. | Robert W Baird 1,500.000 XX | 62789 | 74760 | RER: 2] E— 0 | 0 | (11,971) XXX
855244 10 9 |STARBUCKS CORP .| 05/25/2017. | Robert W Baird . 425,000 XXX 2393 XXX
86881A 10 0 |SURGERY PARTNERS INC .. [01/09/2017. | COrtina........covvoveevriverviisescsiisseeniins | 25,986.000 XXX ; K7 — 0 XXX
86881L 10 6 | SURGICAL CARE AFFILIATE < | 0311412017 COMNG...orsererresesseees | 11,599.000 XXX , cevreernnnn 536,686 | ... 826) | oo | o0 [ (74,826) XXX
87918A 10 5 |TELADOC o [ 0712712017, | COrtina........cvvvvvivisiessiisseniis | 20,555.000 XXX ) K LT T — 0 XXX
883556 10 2 |THERMO FISHER SCIENTIFIC .| 05/25/2017. | Robert W BaIrd........c.c.ovvovrrvmrsrsrn | 140,000 XXX (948) XXX
893509 22 4 | TRANSAMERICA INTL EQUITY .. | 06/28/2017. [NONE.......coorrerrrereeersssnseeeeevisiiissnseens | 106,496.273 | ....... 2,000,000 XXX | 1,815,761 67,093 XXX
901109 10 8 | TUTOR PERINI CORP.....cccccoovvrrrrrrissssrmririrrns [ TAB12017. | COMING. oo | 7,258.000 | ........ 185,265 XXX | 202,210 | cvoooce203,224 | 0o (7,332) | 0 | ereee(6,318) [ (1,018) | coovreeirei0 | 202,210 | 0 | (16,945) | ........ (16,945) XXX
902494 10 3 | TYSON FOODS INC .| 11/20/2017. | Morgan Stanley. o — 5,700.000 | ....... 445,792 XXX | 242,693 | .............351,576 | .....(108,883) | o0 | v | oo (108,883) | .oovovvveeesn0 [ coiiiinnn242,693 [0 | o 203,098 | ....... 203,098 XXX
904214 10 3 | UMPQUA HOLDINGS CORP.......ccooeonrvrrrvvrrrrrnn o | 012612017 CORN. ... | 16,999.000 | ......... 299,013 XXX | s 255,835 | ..0ooo.319,241 | ot (63406) | o0 | o0 [ e (63,406) [ ovvvcocrrri0 | s 255,835 | o0 | 43178 | ........ 43,178 XXX
913017 10 9 |UNITED TECHNOLOGIES CORP... .| 02/16/2017. | Robert W Baird o — 7,000.000 | .......... 784,473 XXX | s 767,265 (75) XXX
92343V 10 4 |VERIZON COMMUNICATIONS | 04/26/2017. | Robert W Baird = — 21,154.000 | ....... 1,009,442 XXX | 1,005,603 | ..........1,129,201 | .... (123,597) | o0 | o0 | (123,597) XXX
92343X 10 0 |VERINT SYSTEMS INC o | 0712812017 COMINA. oo | 17,152.000 | ... 663,606 XXX | s 589,605 | ..............504,608 | ....... (15,003) 0 — (15,008) [ covvevverer0 [ 589,605 | o0 | o 74,001 | ........ 74,001 | oo 0] XXX
931427 10 8 |WALGREENS BOOTS ALLIANCE.. | 0212472017 | Robert W Baird........cccocoooerrcrsri | 9,000.000 | . 785,462 wx | 782124 | oo 744840 | 37.284 0 0 37.284 | O | oo 782424 | 0 o, 3,338 | 3,338 XXX
947890 10 9 |WEBSTER FINANCIAL CORP........oovvcciivrriee o | 122017 GO | 8,431.000 | .......... 453,230 XXX | e 341,405 | ........... 457,635 | ..... (116,230) | ..oovorrree [\ [ — (116,230) | o0 | 341,405 | o0 | 111,825 | ....... 111,825 XXX
949746 10 1 |WELLS FARGO & CO.....coeuvrerrrcreierererieris .. | 03/14/2017. | Robert W Baird............cccooouvvvvencrierciienn | 37,000.000 | ...... 2,158,540 XXX | 1,823,331 | ..........2,039,070 | ... (215,739) 0 0 (215,739) | ccoooverrerre0 | 1,823,331 |0 | 335,209 | ....... 335,209 XXX
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
962166 10 4 |WEYERHAEUSER CO..oooovvecsicsvinss « | 11/01/2017. | Morgan Stanley........c..ccoovsscesvccsscnn || 33,495.000 | ....... 1,197 452 XXX 1,175,826 1,007,865 | ... 167,961 | covverend O — 0 | 167,961 | 1o 0 175,826 | oo | o 21,626 | ....... 21,626 | ...... 31150 | XXX
M51363 11 3 |MELLANOX TECHNOLOGIES LTD.....oocccosvvrer o | 122017 ORI | 12,976.000 | ... 624,271 XXX 530,718 | . 530,718 | v 0 0 0 0 0| oo 530,718 | o0 | o 93,552 | ......... 93,552 | covrer 0] Xxx
Y09827 10 9 |BROADCOMLTD o [ 1112812017 | Morgan Staniey........c.veesvvessvvesssens | 1,770.000 | ....... 496,383 XXX | s 220,702 | oo 312,883 | ....... (92,181) | o0 | e [ — ICRE E— (N 220,702 | v 0|...275681 | ...... 275,681 | ........ 5416 | XXX
36381Y 10 8 |MONDRIAN INTLEQT FUND.....oooiorriirrririnns D[ 08/M15/2017. | NONE....covseversonssessvenssessseenss | 790,525.857 | ....12,000,000 XXX | 10,434,941 10,553,520 | .....(118,579) S B B (118,579) | ... XXX
G0464B 10 7 |ARGO GROUP INTL HOLDINGS LTD......00occee CJ 1162017, { COMINA...ovss v | 3,109.000 | ......... 188,579 XXX | 187,022 | v 204,883 | ...... (26,042) 0 | (8181) [ (17.861)] .. 0 | i 187,022 XXX
9099999. Total - Common Stocks - Industrial and MISCENIANEOUS........vvcvvevsvessiss v || 90,000,221 XXX | 67,812,247 | ......... 83,139,225 | (14,477423) | oo 0]... 49,547 | ....(15,326,970) | ...oooccd 0] 67,812,247 | oo 0 | 22,187,957 |..22,187,957 | ...452,514 | XXX
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5 | STATE AUTO FINANCIAL CORP.......coovsssrinse [ [ 071012017 TNONE.. e | 1,922.262 | oo 49,921 XXX | 2124 | o 34,786 | ... [E2X7] [— L — 0 | (32,662) | v | i 2124 |0 | o 47,798 | oo 47,798 | e 384 | XXX
9199999, Total - Common Stocks - Parent, Subsidiaries and Affiliates. ..........ccews worrsinssiinssiesssessess s || 49,921 XXX | s 2,124 34,786 | ... (32,662) ST OO 17X ). ) DO 1| EO X Y U DR | 47,798 | ......... 47,798 | 384 | XXX
9799997. Total - COMMON SHOCKS - P 4. ..o.vs vttt sttt st s | 90,050,142 XXX | 67,814,371 83,174,011 | (14,510,085) | ..cccoeecnn0 [ oo 849,547 22,235,755 |...22,235,755 | ...452,898 | XXX
9799998 Total - Common Stocks - Summary em flom Part 5.......cc..ccsvvssivssions st || 18,632,956 XXX |00 17,402,731 | v | [ I 527,869 1,758,095 |....1,758,095 | ....... 36,161 | XXX
9799999 Total - Common Stocks... . ....108,683,098 XXX .. 85,217,102 83,174,011 | (14,510,085) .0 |.1,377.416 23,993,850 |...23,993,850 | ....489,059 | XXX
9899999. Total - Preferred and Common Stocks - ...108,683,098 XXX 85,217,102 | ........83,174,011 | (14,510,085) | . .0 |.1,377.416 23,993,850 |...23,993,850 | ....489,059 | XXX
9999999, Total - Bonds, Preferred and CommMON StOCKS............coovcviuiiiiieiiicciies cvvveeieseseeesesesienenas ....209,058,945 XXX ....186,464,921 ....... 175’530’214 (15101 5’447) ...... (863,239) ..1,377,416 24,979,768 4.424,979,768 ..2,413,228 XXX
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1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
38379R  3M 3 |GNMA2017-131 2.500% 12/16/58........ .. | 09/27/2017 | Robert W Baird...........cccccomvurrrirerirerirnens 12/01/2017 | Paydown 21779 | s 21,472 | . 21,779 21,779 0 306 0 306 | coovrernnne (V1 IS (V1 I (01 I (V1 IO (<1 I I 42
38379R QP 1 |GNMA 2.500% 08/16/58........ccocoerrurnnes .. | 09/27/2017 | Robert W Baird..........occveenmresirnsninrineens 12/01/2017 | Paydown 24,352 | v, 24,021 |. 24,352 24,352 0 331 0 331 | s (V)] [ [V (U I 0 [ o 102 | v 47
0599999. Total - Bonds - U.S. Government... e et 46,131 | s 45493 | . 46,131 46,131 0 637 0 637 | oo (V)] [ 0 | i [ P 0] o 193 | s 89
Bonds - U.S. Special Revenue and Special A t
650035 4F 2 |NY ST URBAN DEV CORPREV............. I | 04/11/2017 | Key Capital Markets, INC..........cc.cccooeeeee. | 09/27/2017 | Robert W Baird........cocooeveivvissinseinsciinnne | eeer...6,750,000 | .........8,356,838 | .........8,355,825 | ......... 8,291,501 | .o 0| s (65,337) [ cooovrinnenad 0 [ (65,337) | covoovvenns (V)] [ 0] . 64,324 | ...... 64,324 |.. 174,375 | ..... 22,500
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments ... .8,291,501 .(65,337) | .. (65337 | i | 0 [ 64,324 | ... 64,324 |...174,375 |..... 22,500
8399998. Total - Bonds .8,337,632 (64,700) | o0 [ (64,700) | o0 | 0 | 64,324 | ... 64,324 |...174,568 |..... 22,589
Common Stocks - Industrial and Miscellaneous
000307 10 8 |AAC HLDGS INC COM 03/22/2017 | Cortina 12/11/2017 | Cortina.. 49,011 38,656 0 0
006739 10 6 |ADDUS HOMECARE CORP... .. |.. | 07/27/2017 | Cortina 12/12/2017 | Cortina.. . . . 60,672 67,949 0 0
007973 10 0 |ADVANCED ENERGY INDUSTRIES INC | .. | 10/31/2017 | Cortina 1211172017 [ COMtING.....vovveveervirveerierierieeisniserin | veriens 7,228.000 | ..cooveee. 563,544 | .. 562,784 563,544 0 0
020409 10 8 |ALMOST FAMILY INC 09/25/2017 | Cortina 12/11/2017 | Cortina.. . 36,504 30,884 0 0
021369 10 3 |ALTAIR ENGINEERING.. 11/01/2017 | Cortina 12/11/2017 | Cortina.. .10,731.000 | .......... 172,867 | ............ 237,638 | ....cc..... 172,867 0 0
023135 10 6 |AMAZON.COM INC. 05/23/2017 | Robert W Baird...........c.oceervenericrierereens 11/17/2017 | Morgan Stanley ..750.000 | ...........727,961 | ........... 850,657 | ....cvvvee 727,961 0 0
023436 10 8 |AMEDISYSINC... 01/04/2017 | Cortina 10/25/2017 | Cortina.. ,367.000 . 66,618 60,411 0 0
03071H 10 0 |AMERISAFE INC. 04/27/2017 | Cortina 12/11/2017 | Cortina.. ..3,094.000 | ............182,810 | ............ 204,669 | ............ 176,203 0 0
05591B 10 9 |BMC STOCK HOLDINGS INC 09/14/2017 | Cortina 12/11/2017 | Cortina.. 23,232.000 ..523,775 ....494,720 .0
057665 20 0 |BALCHEM CORP.... 08/07/2017 | Cortina 12/11/2017 | Cortina.. ..498,020 464,174 | ... .0
063904 10 6 |BANK OF THE OZARKS. .. |.. | 08/18/2017 | Cortina 12/11/2017 | Cortina.. v 171,276 | ... 158,547 0 0
10316T 10 4 [BOXINC .. | 04/13/2017 | Cortina 1211172017 | Cortina........coovrericrireiccsiecsricsiisens | 000.32,238.000 | ...........571,009 | ........... 681,471 532,077 0 0
10922N 10 3 |BRIGHTHOUSE FINANCIAL INC . | .. | 08/04/2017 | Spin Off 09/20/2017 | Various .749.090 . 42,705 37,903 0 0
112463 10 4 |BROOKDALE SENIOR LIVING 10/18/2017 | Cortina 1211172017 | COMtiNA......oovereerereeerierieeserissnisenens | 002.40,609.000 | ............551,303 | ............ 412,761 | oo 441,352 | oo (1 I 0
127190 30 4 |CACIINTLINC 02/03/2017 | Cortina 12/11/2017 | Cortina.. . 626.000 82,452 73,430 0 0
128246 10 5 |CALAVO GROWERS INC .. | 04/06/2017 | Cortina 12/11/2017 | Cortina.. .11,158.000 ..786,001 | . ...649,006 0 0
141619 10 6 |CARDIOVASCULAR SYSTEMSINC....... .. | 03/10/2017 | Cortina 12/11/2017 | Cortina.. v 415,100 0 0
144577 10 3 |CARRIZO OIL & GAS INC 04/12/2017 | Cortina 08/29/2017 [ COMiNG.......cvvurerrveerierierescernsrinerirerirene | e00eers8,299.000 | oo 178,427 | oo TATAB | e 109,729 | oo 0 | oo 0
163731 10 2 |CHEMICAL FINANCIAL CORP. .. |.. | 06/26/2017 | Cortina 12/11/2017 | Cortina.. s 213,633 0 0
17273K 10 9 |CIRCOR INTERNATIONAL INC.............. .. | 02/14/2017 | Cortina 07/18/2017 [ COMtiNa.......couvverrierieririnricsnirerreneee | e 2,940,000 | ........... 188,571 | e 170,711 | v 175,806 | ovoovveninen LV T 0
172755 10 0 |CIRRUS LOGIC INC 02/03/2017 | Cortina 08/04/2017 [ COMtiNG. .....coourverrrerierirscerreisernerireninee | eerrern3,058.000 | vovvrerrer 177,560 | covevnees 177,305 | oo 177,560 0 0
197236 10 2 |COLUMBIA BANKING SYSTEM INC....... | .. | 02/03/2017 | Cortina 12/11/2017 | Cortina.. . 69,397 61,870 0 0
198516 10 6 |COLUMBIA SPORTSWEAR CO.............. .| 01/17/2017 | Cortina 1211172017 | COMtINA.....vovvererrecreerierieeesseeissiiserin | eeia 6,123.000 365,332 349,320 0 0
21676P 10 3 |COOPER STANDARD HOLDINGS INC... | .. | 10/26/2017 | Cortina 12/11/2017 | Cortina.. . ...2,845.000 ....322,194 322,194 0 0
229669 10 6 |CUBIC CORP.....cccovvvrririrreriericeinens .. | 08/23/2017 | Cortina 12/12/2017 | Cortina.. . ...9,085.000 | ............442,669 | ...........506,170 | ............ 405,308 | .......coennnnd LV T 0 . 37,361 | ..o (37,361)| ... JURPURRTRON | I O 100,862 |..... 100,862
25456K 10 1 |DIPLOMAT PHARMACY INC......c.ccocvrnnc .. | 08/08/2017 | Cortina 1211172017 [ COMtINA.....oovvvrerereesevienienieee s | cevian 27,866.000 | ............ 435,032 | ..oovvennes 503,385 | ..ooucrenee 435,032 0 0 0 (V1 IO (V1 IO 0 . 68,353 | ...... 68,353
267475 10 1 |DYCOM INDUSTRIES INC. 05/24/2017 | Cortina 12/11/2017 | Cortina.. 2,155.000 | ...........199,113 | ............236,521 | ............ 199,113 0 0 0 0
26856L 10 3 |ELF BEAUTY INC .. | .. | 04/07/2017 | Cortina 08/23/2017 | Cortina.. . 12,063.000 | ...covenee e 324,360 0 0 0 0
30303M 10 2 |FACEBOOK INC......ccoomierrrerireiirerireens .. | 05/19/2017 | Morgan Stanley............ccceveerevnereerereens 08/14/2017 [ Robert W Baird.............oceeueereercreeeineens | cevvneenna 850.000 | ...ccoonee 126,341 | oo 145172 | oo 126,341 0 0 0 0
33767D 10 5 |FIRSTCASH INC.....cocovmrvririirirnriirciinns .. | 05/03/2017 | Cortina 12/11/2017 | Cortina.. 8,678.000 | ...........406,414 | ............548,180 | ............ 406,414 0 0 0 0.
34984V 10 0 |FORUM ENERGY TECHNOLOGIES INC |.. | 05/18/2017 | Cortina 12/11/2017 | Cortina.. . 20,285.000 | ........... e 316,446 0 0. 56,525 | ...ccoonne (56,525)| ...
374689 10 7 |GIBRALTAR INDUSTRIES..........ccocuunuce. .. | 02/17/2017 | Cortina 1211112017 [ COMINA.....vvvvvirriereireerseieeenssisirns | ereeieees 3,010.000 | ..ccoonnee. 122,025 | . 94,526 93,762 0 0. 28,263 |........... (28,263)
387328 10 7 |GRANITE CONSTRUCTION INC............. .. | 03/29/2017 | Cortina 1211172017 | COMtINA......ovvereerreevierieriecerseeissniserins | veriis 1,050.000 | ...coourvenes 51,341 | . 66,483 51,341 0 0 0 0
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42226A 10 7 [HEALTHEQUITY INC 04/03/2017 | Cortina 08/18/2017 | Cortina.. ...1,952.000 82,498 81,851 0 0 0 0
436893 20 0 |HOME BANCSHARES INC. .. |.. | 04/27/2017 | Cortina 12/11/2017 | Cortina.. ...2,446.000 55,191 64,428 0 0 0 0
45321L 10 0 |IMPERVAINC.....ccoosivrirrriierieriecerenens 01/19/2017 | Cortina 07/28/2017 [ COMING. .....ccoureeevreriereeeirerissrierierieee | eeereeen 2,406.000 | ..ovrerneene 97,987 | oo 108,634 97,987 0 0 0 0
45688C 10 7 |INGEVITY CORP.....cocovvvirririririccrs 01/17/2017 | Cortina 1211172017 | Cortina........ccouvveerivcnrrrervenierisricsiisens | eereen1,893.000 | oovi 99,597 | e 141,689 99,597 0 0 0 0
477839 10 4 | JOHN BEAN TECHNOLOGIES CORP.....|.. 04/11/2017 | Cortina 12/11/2017 | Cortina.. 329,926 250,378 0 0 0 0 .
48273 10 7 |K2M GROUP HOLDINGS INC................. 08/02/2017 | Cortina 12/11/2017 | Cortina 46,235 59,714 0 0 0 (V1 IO (V1 IO (V) I (13,478)| ..... [QRRYL) ) E— (010 IO 0
48282T 10 4 |KADANT INC 10/31/2017 | Cortina 1211212017 | COMtiNA.......overrerrrirrrierierieresrrisnisenins | eenrnrn5,433.000 | ... 470,393 | ... 545,025 | ............ 460,742 | .....ooovenvennd LV T (V1N I 9,651 | .o (9,651) | ovvovvveeen0 | o0 | e 84,283 | ...... 84,283
49714P 10 8 |KINSALE CAPITAL GROUP INC 09/07/2017 | Cortina 12/11/2017 | Cortina.. 24,769 21,031 0 0 0 0
50187A° 10 7 |LHC GROUP INC.......cccooomrivmrimrrrerirnrins | o 06/02/2017 | Cortina 1211172017 | Cortina........coouverinrirervenrerisricsiisens | ceeeen1,629.000 | ..o 99,001 | i 100,184 99,091 0 0 0 0
55306N 10 4 |MKS INSTRUMENTS INC 01/19/2017 | Cortina 12/11/2017 | Cortina.. ..163,069 ....109,804 0 0 0 0
576323 10 9 |MASTEC INC 10/26/2017 | Cortina 12/11/2017 | Cortina.. . . ..392,744 ....407,247 0 0 | v | 0 | 0 | 0 | (14,504) | ..... (14,504) | ...
576485 20 5 |MATADOR RESOURCES CO.......cccccvenn. | .. 03/15/2017 | Cortina 1111512017 [ COMtING......ovvererieiirieerieriereseeisiis | e 10,955.000 | .....coouc. 257,313 | oo 302,392 234,108 0 0] ....23,205 | ......eeee(23,205) | cooocrveeenn0 | i | i 68,283 | ...... 68,283
57776 10 0 |MXL .. | 08/25/2017 | Cortina 1211172017 | COMtINA.....covvvreererereieerrcrieriseeissnisnnins | veeeeen [,811.000 | i 173,052 | oo 195,137 | coovrrenee 173,052 0 0 | w0 | 0 | ciiieen0 | 0 | 22,085 | ... 22,085
589378 10 8 |MERCURY COMPUTER SYSTEMS INC. | .. | 01/27/2017 | Cortina 12/11/2017 | Cortina.. 39,963 60,112 39,963 0 (V8 UPOUPPORPROO o I EUPOUPPPORPPUOOPON 0 I EOPPUPPOORPOR 0 EUOPOORPOOOPOR | N OO 20,149 | ...... 20,149
59156R 10 8 |METLIFE 05/17/2017 | Robert W Baird...........c.ocevvvenermcrirerereens 08/04/2017 | Spin Off.... 2,052 2,052 0 (V8 UPUURPOPROON o I SPOOPPOPRPOOPPOON o I EUPURRPOROPON | EOVPOORPOUROON | B OO (0 I 0
640491 10 6 |NEOGEN CORP.. 06/27/2017 | Cortina 12/11/2017 | Cortina.. 383,780 0 0 | coovreendBd | i (454) | 0 | 0 | 75,364 | ...... 75,364
67072V 10 3 |NXSTAGE MEDICAL INC 07/18/2017 | Cortina 10/16/2017 | Cortina.. 79,308 0 (V8 SUPOURPPORPPOON o I EUUPOUPPOPPPOOOPON o IPVPUPPOOPPOR B ESOPOORPPOOPOR | B VOO 13,147 | ... 13,147
681116 10 9 |OLLIES BARGAIN OUTLET 01/11/2017 | Cortina 12/11/2017 | Cortina.. . 93,037 0 (V8 SUUUUPPURPPOON o I OPOUPPURPPOROPON 0 ) IUOPRRPPOOPPON B ESOPOUOPPOOPOR | B OO 57,122 | ..... 57,122
69354N 10 6 |[PRAGROUPINC.... 10/09/2017 | Cortina 12/11/2017 | Cortina.. ..146,805 ....118,892 .0 0]....20,452 | ...........(20,452) | ....ccccc0 | o0 | 27,913 | ... 27,913
74112D 10 1 |PRESTIGE BRANDS HOLDINGS INC..... 07/14/2017 | Cortina 12/11/2017 | Cortina.. ..314,065 357,351 0 01 ...41,690 |..........(41,690) | ..cceoeeen0 | cirivernn0 | o (43,287)| ..... (43,287) | ...
749527 10 7 |REVGROUP.......ccovvviiiiiinricciicis 01/27/2017 | Cortina 12/11/2017 | Cortina.. 74,707 63,272 0 0 | i | 0 | 0 ] 0 | 11,435 | ... 11,435
749660 10 6 |RPCINC 05/18/2017 | Cortina 10/26/2017 | Cortina.. .13,278.000 290,146 252,003 0 (V8 UUUURPORRROON o I EUPOUPPOPPUROPON ) EPOPUPPOUPPOR B ESOPOORPPOOPOR | B PO 38,142 | ...... 38,142
775133 10 1 |ROGERS CORP.......ccocomirimrirerrrriniris . | 10/26/2017 | Cortina 12/11/2017 | Cortina.. 4,497.000 684,091 535,516 0 (V8 UPUUPPURPOON o I UPUOPPURPURPOOON ) I IDVUUORPORPPON | I EOOPOUOPOUOOON | B OO 148,575 | ..... 148,575
81369Y 40 7 |SPDR FUND CONS DISCRETIONARY... |.. | 03/22/2017 | Robert W Baird.... .| 08/14/2017 | Robert W Baird. 975.000 88,431 83,694 0 0
81369Y 60 5 |SPDR FUND FINL SELECT SECTOR.... 03/14/2017 | Robert W Baird 08/14/2017 | Robert W Baird. .31,000.000 ..775,535 ....766,010 0 0
816850 10 1 |SEMTECH CORP......cccccocvvmiiririririniiines 08/23/2017 | Cortina 12/11/2017 | Cortina 18,815.000 ..695,218 678,770 0 0
826919 10 2 |SILICON LABS INC 07/20/2017 | Cortina 12/11/2017 | Cortina.. 2,736.000 243,502 | ... 193,946 0 0
835898 10 7 |SOTHEBYS HOLDINGS INC.. 08/11/2017 | Cortina 12/11/2017 | Cortina.. 11,308.000 ..547,611 501,137 0 0 . .
87305R 10 9 |TTM TECHNOLOGIES INC.......ccccvuvernc 10/24/2017 | Cortina 1211172017 [ COMtING.....oovvvrerceeirieerierieeeseeisnis | e 25,566.000 416,980 394,992 0 0 | e | (1) | vieen0 | ciin0 ] 121,988 | 1....21,988 | e 0 | s 0
87357P 10 0 |TACTILE SYSTEMS TECH INC............... 10/26/2017 | Cortina 12/11/2017 | Cortina.. 230,663 268,271 0 0 [ cverrieeeen0 | o0 | a0 | 0 | (37,608)| ..... (37,608) | ....
87918A 10 5 |TELADOC 03/09/2017 | Cortina 07/27/2017 | Cortina.. ..44,556 69,854 44,556 0 (V8 UPUUPPURPROON o I EUPOUPPPORPPOOOPON 0 I EPPPUPPOORPOR 0 ESOPOORPOOOPOR | N OO 25,298 | ...... 25,298
901109 10 8 | TUTOR PERINI CORP.......cccovvvrerirerincens | o 03/29/2017 | Cortina 1211172017 | COMtINA.....vvvvererreereerieeieeerseeissiserin | veeiis 9,411.000 | ..ocvvrnee. 280,144 239,674 267,272 0 0 . 12,871
92343X 10 0 |VERINT SYSTEMS INC 01/13/2017 | Cortina 07/25/2017 [ COMtiNG.......coouevvrvnerrerireeirserissrisereeniene | ereeern2,688.000 | covoecence 102,647 | oo 105,778 | coovvvenee 102,647 0 0 0
947890 10 9 |WEBSTER FINANCIAL CORP .. |.. | 03/10/2017 | Cortina 12/11/2017 | Cortina.. ..966.000 52,696 54,732 52,696 0 0 0
974155 10 3 |WINGSTOP.....c.ovverirririrerierierirneeinens 07/31/2017 | Cortina 1211172017 | COMtINA.....vovvererreeeerieeieeeseesssinenin | eeiis 9,783.000 | ..cvvvece. 269,996 | ............ 377,011 269,996 0 0 0
M51363 11 3 |MELLANOX TECHNOLOGIES LTD......... 02/27/2017 | Cortina 12/11/2017 | Cortina.. 88,431 70,771 0 0 0
G0464B 10 7 |ARGO GROUP INTL HOLDINGS LTD..... C| 06/07/2017 | Cortina 1211172017 | Cortina........covvvvsniinivisrieniiniiscissiesnies | 00000 3,678.000 | ..o 239,021 221,780 222,887 0 0. 16,134 [ .. (16,134) .
9099999. Total - COMMON StOCKS - INAUSEIIAl ANA MISCEIBMEOUS. ......vxrvs  itisieiteieseetssees s tess s ee s E 888888 £kt nnntnns | nninas 17,402,731 | ....... 18,632,958 | ....... 16,874,862 [ ..oooocoenad 0 | o0 [ 527,870 |........ (527,870) | ..oveveene (V] [ 0 ]..1,758,092 |..1,758,092 |...... 36,161 | oo 0
9799998. TOAI = COMMON SHOCKS. ....evesrestesieiieese et ehes st f L0kttt | oneias 17,402,731 | ....... 18,632,958 | ....... 16,874,862 L0 527,870 |......... (527,870)| ... ..1,758,092 |..1,758,092 |...... 36,161 .
9899999. Total - Preferred and Common Stocks OO OO OO PO PO OO PPOs PP PP POT PP PPPS PP PYPTOPTORTOORPR) NPT 17,402,731 | ....... 18,632,958 | ....... 16,874,862 I 527,870 |........ (527,870) ..1,758,092 |..1,758,092 |...... 36,161 | ... .0
9999999, Total - Bonds, Preferred and COMMON STOCKS.............ciiiiiiiiis ottt aiensinnsinens | arions 25,805,062 | ... 27,034,914 | ....... 25212,49% | ... 0. (64,700) | .....527,870 | ......... (592,570) | ...conv. (V)] [, 0 |..1,822,416 |..1,822,416 |...210,729 |..... 22,589
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer
59839@ 10 1 ‘ SA WISCONSIN. .tttk | ............ | 31755.......... 39-1211058...... | coovrerrrireriiens 2ciB1 | NO {01 I 12,193,430 | coovvvvviinninsciieead [O P 1,500.000 [ ..o 100.0
1199999. Total - Common Stocks - U.S. Property @ CASUAIY INSUTE............ oottt set st steesees et stessessseeesesesseesseaesesseesesseseesessesaeseesessessesaesessesasssssessessnss | £1ekassessesssssesessessessssassassessessesessessnsansessessnssesassessnsnsassessnsnnsas (U] 12,193,430 | oo 0 XXX XXX
Common Stocks - Non-Insurer Which Controls Insurer
855707 10 5 |STATE AUTO FINANCIAL CORP........ccorvverrrrrrrnericrirerercenns 31-1324304 NO (V1 I 470,146,447 | oo [V I 25,955,908.000 | ...ovourvenerirerirrereenne 61.2
85572@ 10 7 |STATE AUTO HOLDINGS INC ... | 20-8756040 NO (V1 72,904,469 100.000
77340* 10 7 [ROCKHILL HOLDING CO. . | 25-1923260 YES 12,230,023 110,730,260
1599999. Total - Common Stocks - Non-Insurer Which Controls Insurer. 12,230,023 ...653,781,176
Common Stocks - Other Affiliates
84306@ 10 3 |FACILITATORS INC.. 57-0468570. NO 0 9,952
T6772# 10 2 |RISK EVALUATION & DESIGN. . | 27-0231394 NO 0 0
000000 00 0 |NETWORK E&S INSURANCE BROKERS........cuiiuuiiuutiiuieisiisinistiseresessssess e sassss sttt nisssnssnsenses | onnisssisens [ IR 41-2098206...... NO 0 (4,423)
1799999. Total - Common Stocks - Other Affiliates 0 5,529 XXX XXX
1899999, TOtal = COMMON SHOCKS. ... terrrreeesssseesersstesessessssesenssss s ses s etk 8 4881888t 12,230,023 | ..o 665,980,135 XXX XXX
1999999. Total - Preferred and COMMON SIOCK............cvuriruiiiereriirieie ittt ettt ebiens | febanesee s e b ee st a st e bbbttt een e 12,230,023 | ...ovovrrnnnnd 665,980,135 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....753,571,665.
=2 2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding
Common Stocks
000000 00 O |STATE AUTO PROPERTY & CASUALTY INSURANCE COMPANY . | STATE AUTO FINANCIAL CORP... (V] I ..157,147.121
000000 00 O |MILBANK INSURANCE COMPANY. STATE AUTO FINANCIAL CORP... (1 I OO 15,475.766
000000 00 O |STATE AUTO INSURANCE COMPANY OF OHIO. STATE AUTO FINANCIAL CORP... (1 35,594.262
000000 00 0 |STATECO FINANCIAL SERVICES INC. STATE AUTO FINANCIAL CORP... 0 15.476
000000 00 O |MERIDIAN SECURITY INSURANCE COMPANY.. STATE AUTO HOLDINGS INC.....oueouiiuiieirinrierireseissie ettt (V1 OO 25,000.000
000000 00 O |EAGLE DEVELOPMENT CORPORATION.......ccuuitturerresmeesseisserssesssesssesssesssessess st s sttt STATE AUTO HOLDINGS INC....ooveouirueiaeimesiesiseeseesssise st bbb (V1 OO 22,993.000
000000 00 O |ROCKHILL INSURANCE COMPANY. ROCKHILL HOLDING CO. (V] I ..150,000.000
000000 00 0 |ROCKHILL INSURANCE SERVICES LLC.........cuueiueiuirireriseieseesseisssssessesss st sss st sssssssensens ROCKHILL HOLDING CO... 0
000000 00 O |ROCKHILL UNDERWRITING MANAGEMENT LLC........oovvvrrinrirciierieinne ROCKHILL HOLDING CO... 0
000000 00 O |RTWINC ROCKHILL HOLDING CO 0
000000 00 0 |PARTNERS GENERAL INSURANCE AGENCY LLC......cuutiiiiuusiisersiessssees sttt ROCKHILL HOLDING CO... 0
0299999. Total - Common Stock 0
0399999. Total - Preferred and Common Stock 0
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Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31
Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
Huntington National Bank Columbus, OH, 43215, 417 0 3,973,640 | XXX
JPMorgan - Trust Columbus, OH, 43215, 0 0 4,032,827 | XXX
JPMorgan - Trust Columbus, OH, 43215. 0 0 223,572 | XXX
JPMorgan Chase. Columbus, OH, 43215 0 0 5,054,895 | XXX
JPMorgan Chase. Columbus, OH, 43215 0 0 550 | XXX
PNC Bank Columbus, OH, 43215, 0 0 (11,372,473) | XXX
JPMorgan Chase: Columbus, OH, 43215, 0 0 2,557,646 | XXX
PNC Bank Columbus, OH, 43215, 0 0 (340,748) | XXX
PNC Bank Columbus, OH, 43215, 0 0 (749,903) | XXX
PNC Bank Columbus, OH, 43215, 0 0 495,857 | XXX
PNC Bank Columbus, OH, 43215, 0 (1 - (2,214,825) | XXX
Garden State Community Bank Verona, NJ, 07044 0 0 750,000 | XXX
Georgia Banking Company. Atlanta, GA, 30339. 0 0 2,500,000 | XXX
Georgia Banking Company. Atlanta, GA, 30339. 0 0 250,000 | XXX
JPMorgan Chase. New York, NY, 10005. 0 0 750,000 | XXX
JPMorgan Chase. New York, NY, 10005 0 0 250,000 | XXX
New York Citibank New York, NY, 10005. 0 0 250,000 | XXX
US Bank Minneapolis, MN, 55402 0 0 250,000 | XXX
US Bank Minneapolis, MN, 55402 0 0 400,000 | XXX
Wachovia Bank Charlotte, NC, 28288. 0 0 250,000 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories... XXX XXX 0 0 200,000 | XXX
0199999. Total - Open Depositorie XXX XXX 417 0 7,511,038 | XXX
0399999. Total Cash on Deposit XXX XXX 417 0 7,511,038 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX [ 200 | XXX
0599999. Total Cash XXX XXX 417 0 7,511,238 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 39,356,415 | 4. April 35,858,453 | 7. July. 55,388,749 | 10. October. 41,777,928
2. February 25,049,118 | 5. May 54,502,534 | 8. August 51,611,000 | 11. November. 19,464,341
3. March 49,116,122 | 6. June 57,369,841 | 9. September. 17,208,315 | 12. December. 7,511,239
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Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1
CUSIP Identification

2
Description

3
Code

4
Date Acquired

5
Rate of Interest

6
Maturity Date

7
Book/Adjusted Carrying Value

8
Amount of Interest Due & Accrued

9
Amount Received During Year

NONE




Annual Statement for the year 2017 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [ 0 0 0 0
2. Alaska......ooernnereerrerene AK 0 0 0 0
3. Arizona 0 0 0 0
4. Arkansas... State Requirement 0 0 172,642 174,439
5. California.....ccccooeevrernerrirnerinnen 0 0 0 0
6. Colorado.... 0 0 0 0
7. Connecticu 0 0 0 0
8. Del DE State Requirement 0 0 151,925 153,506
9. District of Columbia 0 0 0 0
10.  Florida 0 0 0 0
11, GeOrgia. ... GA State Requirement 0 0 230,485 227,663
12.  Hawaii 0 0 0 0
13.  Idaho. State Requirement 272,392 269,056 0 0
14, lllinois 1L 0 0 0 0
15.  Indiana.. 0 0 0 0
16.  lowa 0 0 0 0
17.  Kansas 0 0 0 0
18.  Kentucky 0 0 0 0
19.  Louisiana... 0 0 0 0
20.  Maine 0 0 0 0
21. Maryland 0 0 0 0
22.  Massachusetts State Requirement 0 0 207,171 209,326
23.  Michigan 0 0 0 0
24. Minnesota.. 0 0 0 0
25.  Mississippi 0 0 0 0
26.  Missouri. 0 0 0 0
27.  Montana. 0 0 0 0
28.  Nebraska 0 0 0 0
29.  Nevada State Requirement 198,498 194,898 99,249 97,449
30.  New Hampshire. State Requirement 523,830 517,415 0 0
31, New Jersey.... 0 0 0 0
32. State Requirement 0 0 414,342 418,653
33. 0 0 0 0
34. State Requirement 100,000 100,000 322,558 316,709
35.  North Dakota. 0 0 0 0
36.  Ohio... State Requirement 2,902,858 2,941,385 0 0
37.  Oklahoma.. 0 0 0 0
38.  Oregon State Requirement 0 0 392,873 388,061
39.  Pennsylvania. 0 0 0 0
40.  Rhode Island. RI. 0 0 0 0
41, South Carolina............ccooervvvereer. SC 0 0 0 0
42.  South Dakota SD 0 0 0 0
43, Tennessee..........ouwvmrieinninnns TN|. 0 0 0 0
44, Texas. 0 0 0 0
45, Utah... 0 0 0 0
46.  Vermont. 0 0 0 0
47.  Virginia State Requirement 0 0 589,606 599,609
48.  Washington 0 0 0 0
49.  West Virginia. 0 0 0 0
50.  Wisconsin.. 0 0 0 0
51.  Wyoming... 0 0 0 0
52. 0 0 0 0
53. 0 0 0 0
54. 0 0 0 0
55. 0 0 0 0
56. 0 0 0 0
57. 0 0 0 0
58.  Aggregate Alien and Other XXX XXX 0 0 106,312,848 | .....ccoconu.. 107,286,540
59.  Total XXX XXX 3,997,578 4,022,754 108,893,699 | .........cc... 109,871,955
DETAILS OF WRITE-INS

5801. State National Insurance Company.. . | Collateral for State National Insurance Company required by reinsurance agreement. 0 0 223,572 223,572
5802. State National Insurance Company.. Collateral for State National Insurance Company required by reinsurance agreement....... 0 0 70,970,086 72,158,366
5803. Federal Home Loan Bank................. Collateral for Federal Home Loan Bank of Cincinnati 0 0 35,119,190 34,904,602

5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @DOVE).....covvurrvverrasrrrernsnres XXX XXX 0 0 106,312,848 | .covvve 107,286,540
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