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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" |NSURANCE CORP

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUMY SECUMHES. ......ucvueerriecieieiiieieierisisee st ses s entenes | enssseae 48,261,889 | ........... 295 | o 48,261,889 | ....coovvvreeririreiieis [ e 48,261,889 | ........... 29.5
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoeoveeiees | covivivines 7,972,950 | ............. 49 | o 7,972,950 | ..ooooviiiriieieieeies | e 7,972,950 | ..coevne 4.9
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations............ccccoeeeererrininerenneinenens | cereereenn8,058,960 | o9 | 108,058,960 [ oo | e 8,058,960
1.43 Revenue and assessment obligations . 65,382,560
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [ | e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI ..ottt snsssssensns | sressanennes 3,999,091 | .....cco.e.. 24 | 3,999,091 | .oooviierrerernrieiins | e 3,999,091 | oo 2.4
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
34
3.41 Affiliated
3.42 Unaffiliated
35
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
41
42
43
44
45
46
Real estate investments:
5.1
5.2

Agricultural

Investments in mutual funds

Construction and land development

Single family residential properties
Multifamily residential properties.

COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real estate loans

Property occupied by company.
Property held for production of income (including $.......... 0 of

Publicly traded equity securities (excluding preferred stocks):

Other equity securities:

Other equity interests including tangible personal property under lease:

............. 0.0
............. 0.0

............. 0.0
............. 0.0

............. 0.0
............. 0.0

. Total invested assets

property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in

satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13. ...t e
3.2 Totals, Part 3, COIUMN 1. ...t e

4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen

5. Deduct amounts received on disposals, Part 3, Column 15...........cccooeee..... I .. ‘ R B s
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 5. ...ttt st s bbbttt aen
6.2 Totals, Part 3, COIUMN 13, ...ttt ren

7. Deduct current year's other-than-temporary impairment recognized:
7. Totals, Part 1, COIUMN 12, ...ttt sttt ren
7.2 Totals, Part 3, COIUMN 10.......c.oieieririeiieisisie st sesssssss sttt sss sttt s s stnn

8. Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 1. ...ttt ettt ten
8.2 Totals, Part 3, COIUMN 9.ttt en

9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMILEEA GMOUNLS...........cccoeveieeiciiisiteieeeteee ettt bbbt bbb bbb s s bbb s b s s b e et s e bbb et b b s bes b s st ense st

11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. ACCIUAL OF QISCOUNL. ...ttt ettt 888842 £ £ £ e84 E 2R b bR £ E e s bbbt
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbb

© ® N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15. Statement value of mortgages owned at end of current period (LINE 13 MINUS LINE 14).......ccvuiveiieeeieieieeeeies ettt s ss s b snann
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" |NSURANCE CORP

© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI..........ccvueieiiieiieie ettt bbbt bbbt bbb s s nts

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL........cveveitcicie ettt st bbbt s8R s 8 s 242 R s s bbbttt st es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (I0ss) 0N disPoSals, Part 3, COIUMN 19..........iiiiieieiereee ettt sttt b s et s st s e s st en s bbb ss st et
Deduct amounts received on disposals, Part 3, COIUMN 16............c.ceueuieiieiciseie ettt b st sss sttt es bt asssesansntas

Deduct amortization of premium and AEPIECIAtON. ..........cvcvevririeeree ettt s st a st b s s s sesa s santa

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+68-7-849-10)........cccevrirrrererririeereisereetes ettt
Deduct total NONAAMILEEA GMOUNES..........cceveiieeeee ettt bbbt bbb s bbb s st a st en s bbb s et st nses et

Statement value at end of current period (LiNe 11 MINUS LINE 12).......cuoirrurininririeieeiseisessssseeessesssssssesssssssssessssssssessessssssessesssssessessssssssessesssnsseses

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHIOT YAI.........cvu ittt s bbbt

Cost of bonds and stocks acquired, Part 3, COIUMN 7........c..cocuiueieieeiecettes ettt bbb s bbb bbbt b st

Accrual of discount
Unrealized valuation increase (decrease):
A P, COIUMN T2ttt s8££ 8 bbb bbbt

144,341,308

92,458,203

15,345

4.2 Part2, SECtON 1, COIUMN 15, ...ttt bbb s bbb bbb bbb

4.3 Part2, SECtON 2, COIUMN 13.......coiicicie ettt st bbb bbb s bbb bbb s st

44  Part4, Column 11

(8,338)

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.iiiiiee ettt ettt b s s s bbbttt

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7

Deduct amMOrtization Of PIEMIUM...........cc.cecucieiieicieisetee ettt et bbb bbbt s s bbb bbb st e s bbbt

Total foreign exchange change in book/adjusted carrying value:
8.1 P 1, COIUMN 15, bbbttt

(220,680)

85,871,862

1,543,621

8.2 Part2, SECtON 1, COIUMN 19........uiiiciciseee ettt bbb bbb sttt

8.3 Part2, SECHON 2, COIUMN 16.........cvuiiireiieiieieie ettt sttt bbbt b st

8.4 Partd, COIUMN 15, ...ttt ettt R bbb bbb bbb bbbt

Deduct current year's other-than-temporary impairment recognized:
9.1 PAM T, COIUMN T4ttt

9.2 Part2, SECHON 1, COUMN 17 ...ttt bbbt nen

9.3 Part2, SECON 2, COUMN 4.ttt bbbttt nen

9.4 Part4, COIUMN 13 ittt £ttt nn

0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevvviirreieiesire e ssstes et ses s see e
Deduct total NONAAMILEEA BMOUNES.........eveiiiiieieieicise ettt e s et

Statement value at end of current period (Line 10 MINUS LINE 11).....c..cviiiiiieciciscesie ettt sae st s ssesees e

Si03

149,170,355

149,170,355




Annual Statement for the year 2017 of the PROGRESSIVE HAWA" |NSURANCE CORP

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........covvevmerrvces | crrevveecrincnennns 48,261,889 | ..o 47,951,455 | ..o 48,268,139 | ... 48,400,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v 48,261,889 | ..o 47,951,455 | o 48,268,139 | ..o 48,400,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.oeieeeceeiiesisieies | e 7,972,950 | oo 7,954,997 | oo 8,674,896 | ..ooovverirrrn 7,800,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooerereieiieeieieee | e, 8,058,960 | ...ccvvverererann 7,966,210 | oovvvieeeeas 8,087,870 | .coovverere 7,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 65,382,560 65,244,058 ...67,252,312 ...62,938,000
Industrial and Miscellaneous, SVO Identified 8. United States 19,493,996 19,445,811 ...19,552,653 ...19,399,462
Funds and Hybrid Securities (Unaffiliated) 9. Canada....
10, Other COUMMIES......uourerurrerine [ cereenrsnrnesssisesssssssesssnesnees | ossesssssssssssssssssssssssssssssnsssns | soesssssessssssssssssssssssnesssnssnens | eesstsssessssnssssssssssssssssssnnees
11. Totals......ccoocoe. 19,493,996 19,445,811
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 149,170,355 | ..oovvvricrenes 148,562,531 | .ovovvveivireens 151,835,870 | ..coccvovcreens 145,537,462
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 149,170,355 | ..ocvvvorvrines 148,562,531 | coovvveerriens 151,835,870
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

......................... 4.6
......................... 0.0
......................... 0.0

46,342,300

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 4.9

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
7,540,472 | .o 3,999,091 | .o 4,989,523 JETSSTSRRT IRT )., GO IR 16,529,086 B I I 22,142,336
..... ..1,415,328 |.. e XXX ....10,159,021 | ... 2 12,165,202 ... .81 . 10,159,021 |....
............... . e XXX .2,231,600 |... .00 |. .2,231,600 |....

90IS
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 8 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 7 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC 1o | (@)00000.32,851,189 | ........... 101,340,583 | .......... 17,127,408 | ...ooovviviinirninen0 [ e (U (U I 151,319,180 | coovvvvvrrerirennnn 924 |t XXX s | XXX i e 140,859,059
..................................................................... 10,159,021 reeenneennn 10,159,021

Line 10.7asa % of Col. 7.........

..2,231,600

101,340

Total Bonds Prior Year

............. 34,747,586
1

165,400 |....

............. 67,539,929

9,572,569 |.

............. 24,839,054

1,427,233 |..

............. 10,036,513

........... 137,163,082
..12,165,202

........... 126,608,125

...12,165,202 |..

77,112,498

26,266,287 |..

11.8 Line 11.7.:a5a % 0f COl. 9.t | o 24.0 ..51.6 . A7.6
12. Total Publicly Traded Bonds
12,1 NAIC Tttt | ceeseeeeees 26,390,159 |...cccovnne 97,341,492 |............. AT127,408 | oot | e inesnsieieeens | sreesseeseseeesssseseeennees | eeenenees 140,859,059 | ...ovvvvecrrrien. 86.0 |..........126,608,125 | .....ccvorrrrrrrrrnes 84.8 | .. 140,859,059
8,743,693 | ..o [ e 1,415,328 | oo e | e | s 10,159,021 | o062 | 012,165,202 | o8 | 10,159,021
..2,231,600 ..2,231,600 |..
12,7 TOAIS. .o eneinnns | seresseesnens 37,365,452 |............. 97,341,492
12.8 Line 12.7 as a % of Col. 7..... . ....63.5
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovevvees | covvvvrrrrrrenn 228 | oo 59.5
13. Total Privately Placed Bonds

...10,460,121

13.8 Line 13.7 as a % of Col. 7..... . . ...0. ...100.0
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10...........cccccevevies | corvrveveiiriiieiieeen3.9 |28 |00 | i [OX0 ) 0.0 |00 | o84 [t XX [ XK | e XXX e XXX | v 6.4
(@) Includes $.....10,460,121 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....10,013,381; NAIC 2 §....4,526,065; NAIC3§.......... 0; NAIC4S...... 0; NAIC5S.......... 0; NAIC6S......... 0.




Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 8 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 7 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 46,342,300 |... 1,919,589 |. 48,261,889 6,915,700 48,261,889 |.

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

.............. 6,915,700

............ 48,261,889

............ 46,342,300 |..............1,919,589

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtalS....cciiiieiicesitessesssessnesnsessesnsnesesnssnsnssssnsennnns | eoennneeees 11,209,286 | i 1,817,399 | 0 |0 |0 [ XXX
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtioNS.........cvurericricrierirereiernrieeresissinennessissisesensesineine | esesninennssnsnsnnnssenns | eneerenereni8,098,960 [ civiiiiiiiiiiiniirciieiinis [ v | e | ceeeeenes ) .9 S
4.2 Residential Mortgage-Backed SECUNTIES. ..........crirrrininicreiniieins | eerinrinennessinnineenins | erveeesissesesesssnssenns | eenesesessssssenesesenes | seressesinesesessnssensens | cossesesessesssssnenessnssnns | seererenes XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations . 9 |,

1,079,442 |.
............ 18,459,586

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total

Current Year

8

Column7 asa
% of Line 10.6

9
Total from Column
7 Prior Year

10
% from Col. 8
Prior Year

11
Total

Publicly Traded

12
Total
Privately Placed

9.1
9.2

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year
Issuer Obligations..........c..cerevveerirereunn.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccoevireiriicieiceesee s
Totals
Line 10.6 asa % of Col. 7.........

111
11.2
11.3
11.4
11.5
11.6
11.7

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCUIES.........cvvvevrerrvrrrrrerrrieineens
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS. ...cvvicee et
Ling 11.6 @52 % Of COL ....cvvviveiiice e

........................ 6.7

........................ 71

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals
Line 12.6 as@ % Of COL. 7....cevvvrererrierececesiceeine
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

XXX.

XXX.

37,365,45.
..244
...22.8

............ 18,542,736
..124

131
132
133
13.4
135
13.6
13.7
138

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10

.............. 6,461,030
..61.8
...... 3.9




oLIS

Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiiee ettt sesseses | sresesssessssssssesssesessssstesessnsesnnaes 19,398,462 | ..o 19,308,482 | ...ttt ees | etetet ettt et ettt ettt et et et et et et ettt et et et et es et esesesans | Stetetetetetet ettt ettt et ettt et et et et ettt et et et et et anenans
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 38,554 | oo 38,054 | oot | ettt ettt s st bt s st b et | Sheberet et ettt b st et b et s n et s s
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS.........oeuiviriieirisiietiitieiei ettt ettt s bbb st b st b ssnsesessnsetas | Seessssesasassetesssesasansebes s eses e s et bessnsees (B,523) | coveiereieieieie s (B,523) [ 1vrvitueteieieieite ettt bees | ettt er ettt ettt sttt n ettt eaetes | £ebebetet ettt et r et b bRttt
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurvriiurueiiieieisieisisieieisse st ssse s sssesssns | stesesssssssssnsesessnsssessssssesessssesesans 14,750,000 | oooovveeeeeeeeeeeeeee e 14,750,000 [ ..o neaes | etetet et et et et ettt ettt et et et ettt et et et et et et et esesenesenans | Stetetetetete et et et ettt e et et et et et et et et et et et et et an et enennn
7. Deduct amortization Of PrEMIUM...........ceuriiriricisrie ettt ettt s e ssnes | eeestessessstessesesessessesesessessee st enseeneas 30,669 | oo 30,869 | .v.vuvecviircieiiee e | ebeseaes et ettt st s e b b st s s eaebnn | Sheberea et ettt b b et ettt b s s s
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccvimiuririrrieinininineinis | v e 9,639,800 | .vovuceiree s 9,639,800 | .euveereeieieeie e 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......eiiieriisrieisrssisserssesssssessssssesssesssesss | eossessessssssessessssessesssssssessasssassans 9,639,800 | ..oovoveviviieiieieeeee e 9,639,800 | ...vovvieeeeeeeeee e (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

Cash Equivalents

SLIS

To1tal Boids Money Marke?MutuaI Funds Oth:r (a)
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI..........ururieeererireeireiseieeesirstseeesss s ssesssssesssssssssssse s st essssssessens | stssssssssosssssessessassssssessassasssessessesssssessesssssnssnses 0 | ettt snaetes | Steseseaes s s et st ea et st et s Rt st be s Re st e se b sses et esassete | HesetsieaetesseAesesae At s e s e At e A b e ARttt b st s s ae s naen
2. Cost of cash equivalents acquired
3. ACCTUAL OF BISCOUNL........ooveeieiiii bbbt | Seb bbb bbb 50,216 | oo 50,216 | .o | e
4. Unrealized valuation iNCIEASE (ABCIEASE)...........ccevireveiireieiiereie ettt ss st es s s se b s b ss et bs b s s bt sseses st ssaebasas | ohebessssesessssetesasseses s s st et es e s et s e bt e b s bbb e s b bansebens 0 [ ettt ettt ts | Shebeseae b ea et a et s bt s A bbb bbb et et eaebebaet et essaete | nebebsasaetesaeaet et ee et bRt s s b b s R b b st b e bt s et et naes
5. TOtal QAN (I0SS) ON GISPOSAIS.......ceuerereeerreseesiseeesseseeseeseseeeseesesssessessessasssssseesessess e s e st essasssessessassanssessessessssssnssessassssssessassassnns | fesssessesssssssssssessasssnssessesssssnssnssessnsnessessessnssnssn 0 | oottt ettt n e ss | ebieasaesa et et e st et e s st s e e e s et st n st st es s s bensesaens | Saesietnaesaes st s e st a s et a et bt s et sa st e
6. Deduct consideration reCeIVEd ON QISPOSAIS............ceiuviviriieieieieie ittt bbbt s bbb bessebaes | sbsssessessssastes st st es e b s b ssesss s st st st anea 25,000,000 | oot 25,000,000 [ .eovovveieeriiieeieseeeest ettt retens | stesrietes ittt se ettt ettt bttt st e et es e aees
7. Deduct amortization Of PIEMIUML.........ccccuiueiuiieieisie ettt s st b bbbt ssessesante | #e4ssessesest e s s e b es bt en s bbbt s st n sttt 0 | oottt ettt | ebsetnt sttt et e st s s st en s st n skt ensens | Shessetstesse st s bRttt bbbt
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cccviuiveiiecieiccc ettt benss | srebessseses s b e s s s bbb s s s s st s s s s ss s bansebens 0 [ ettt bes | Shebeseae b bt e e b st b s et bbb s a et s e st bes et et enaete | Hebebsisaebessea et et ee et b Rt e s s b bbb sttt s s ae b naen
9. Deduct current year's other-than-temporary impairment FECOGNIZEM..........c.uuuuiuiuriieeeireeeieree st seseens | sersssessteses st seb s bbbt 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........ccceveiirrireieiiiiieeieissieieessiesiesens | sevissssiesis et 4,899,646 | ....cooovieeeeee e 4,899,646 | ..o 0 [ o 0
11. Deduct total NONAAMItIEd @MOUNLS...........ccoiuiiiiiii s | bbb bbb bbb 0 ettt s | e | ShE e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......cieiieiiiiiiiiieisictetsisietes st sseresss s sssssaessssssessssssens | sssesessssessssssesessssesessssssesessssesassssesessnsens 4,899,646 | ..o 4,899,646 | ..ot 0 | et 0
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 2) 8 |US TREASURY NOTE.......ccooumiririieiirinsiierierieesseississesienssesssssssssssessennes | soenes ..4,982,617 |..... 98.919 ..4,945,950 5,000,000 TATE | e | e | s 1.500 |...... 1.628 |JJ....... 10/05/2017. | 07/15/2020.
912828 2P 4 |US TREASURY NOTE......coiuuirieieirneinsiiessesisessssissssessessssessssssssesssssansss | soeees . ..9,984,416 |..... 98.634 | ... ..9,863,400 ...10,000,000 510 [ v [ e [ e 1.875 |...... 1.909 |U....... 10/17/2017. | 07/31/2022.
912828  2W 9 |US TREASURY NOTE.......cccovimrirrirnriernnieirerinnissiesseissssssesssssesesssssssssesssesss | seenes | oo | eevsnennns [evernenene] | v 4,955,469 | ... 98.539 | i 4,926,950 | ....ccocvene 5,000,000 107 | e | e [ 1.875 |...... 2.068 |MS...... 11/14/2017. | 09/30/2022.
912828  F6 2 |US TREASURY NOTE.......cooririrririerininsriesieseseessesssssessesssesssssssssssesssnsss | soeees 17,205,293 | ..... 99.300 ....17,178,900 ...17,300,000 17,208,497 3,204 | oo [ e [ 1.500 |...... 1.795 |AO...... 12/19/2017. | 10/31/2019.
912828 VS 6 |US TREASURY NOTE....... SD.. . ..1,930,133 |...101.337 | ... 1,925,403 ...1,919,589 [R1V 71 ISR INORIN IO 2.500 |...... 2.303 |FA....... 08/26/2014. | 08/15/2023.
912828 X9 6 |US TREASURY NOTE.......oiriirinierinininisnisenessnsssnissssssenssnsssssssnsssssssnssenssnnes | eennees | oo | oserennnens | convernnens 1 I 9,210,211 | ..... 99.031 | v 9,110,852 | ..............9,200,000 | ....c....cc.. 9,208,209 (X007 [N [VRRN [P 1.500 |...... 1.461 [MN...... 06/23/2017. | 05/15/2020.
0199999. U.S. Government - ISSUET OblIGAtIONS. .........cveuressirseriereisersesississerssssssesssensssesssnsssneaa 48,268,139 XXX ....47,951,455 48,261,889 1,062 0 0 XXX XXX XXX XXX XXX
0599999. Total - U.S. Government 48,268,139 XXX ....47,951,455 48,261,889 1,062 0 0 XXX XXX XXX XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati
880541  NZ 6 | TENNESSEE ST....cooiiiiiiiiiieiieeineeisneississ st ssssssisssssnses | seeees 2| 1FE 5,564,050 |...100.855 ..5,042,750 5,000,000 | ..ccocccee.5,027,027 | oo | erereeen(80,517) [ o | e | 4.000 |...... 2.350 |MN...... 10/28/2010. | 05/01/2019.
880541  WJ 2 | TENNESSEE ST.....cooiiriririereieieinsrienieseseesssisssssesssessssesssssssssssesssesssens | connees | | eveveenes | vevens 1FE| coir 1,194,215 {...102.052 | ... .1,122,572 1,100,000 | .ovoeeen 1,128,524 | coooviccnis [ v (48,700 [ s [ e [ e 5.000 |...... 0.541 |FA oo | cerrennn22,917 | e 51,333 | 07/27/2016. | 08/01/2018.
880541 WK 9 | TENNESSEE ST.....ooiiiiiiririiisriseisssnissnssenssssssesssssesssnsssnssssssensssesssnsssssssssnens | eennees |0 | esensnenees | oovees 1FE| oo 1,916,631 [...105.275 | ..coovvrnnnee 1,789,675 | .ovvovviennns 1,700,000 | .o 1,817,399 | [eonnneened(T3574) [ [ | e 5.000 |...... 0.610 |FA...o| v 35417 | oo 79,333 | 07/27/2016. | 08/01/2019.
1199999. U.S. States, Territories & Possessions - Issuer Obligations............cccoveniens 8,674,896 XXX 7,954,997 | ... .7,800,000 0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and GUaranteed)..........cwewrveerenrinrnsensisisieississersessesneas 8,674,896 XXX 7,954,997 | ... .7,800,000 0 0 XXX XXX XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
592112 JS 6 [ MET GOVT NASHVILLE & DAVIDSON.......cocmimirimimimismmsssnsssneensenssnsssnnens | eevnnee | | eovsnerenees | covens TFE| o 8,087,870 |...113.803 ..7,966,210 | ..... .7,000,000 | ... 8,058,960 | ...oovvvrirnrinrinnns | ererreennn(28,910) | o [ | 5.000 |...... 1.510 [ | s 175,000 .| 11/13/2017. | 07/01/2022.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations.............ccocoerrssisnssssieeeaes 8,087,870 XXX ..7,966,210 | ..... .7,000,000 | ............. 8,058,960 | .......cccoone.. 0 0 XXX XXX XXX | ... 175,000 .. XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 8,087,870 XXX e 7,966,210 | ..ocvovnvens 7,000,000 | ..ocoernvee 8,058,960 | ...ovviiiiiiiiann 0 0 XXX XXX XXX | s 175,000 | oo 0 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of A and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
20775B D8 6 |CONN ST HSG FIN AUTH HSG MTG.......coovvrmmeinnineineisninnsieernsnseessnnnne | vevenee | oo | eeveeriendh | et IFE | i 2,044,303 |..101.176 | ..coevvnneen. 1,998,226 | ...ooovrvnnee 1,975,000 | ..oooenns 2,014,949 1,939 [ v | e | s 2.750 |......2.022 {MN......| ..cc.....8,940 | .......... 54,313 | 11/21/2012. | 11/15/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY 854,432 |...101.149 820,000 835,215 (8,781) [ coooereererrreris | revrveernerisenineens | s 2.750 .22,550 | 11/29/2012. | 12/01/2041.
67886M NV 7 | OKLAHOMA HSG FIN SF.. 1,344,128 |...102.447 ..1,152,529 .1,125,000 .(39,119) ......5.000 .56,250 | 11/07/2012. | 09/01/2018.
67886M NW 5 | OKLAHOMA HSG FIN SF.. . ...1,404,652 |...105.559 ..1,229,762 1,165,000 . (36,291) [ oo [ e [ e 5.000 .58,250 | 11/07/2012. | 09/01/2019.
83712D  SL 1 |SOUTH CAROLINA HSG........coovoerieereeeseiseressieessiessssessssssssessssssssssssnsinns | evieens | o [roveriieeni2 | eerid TFE | i, 1,983,397 |...101.898 ..1,905,493 1,870,000 | ..o 1,898,257 | coooerrinineins [ s (T1,797) [ o [ e [ e 4.000 .74,800 | 09/14/2012. | 07/01/2034.
83756C SA 4 | SOUTH DAKOTA HSG DEV AUTH 1,290,000 |..... 99.585 .1,284,647 .1,290,000 .0.3.060 .14,912 | 05/16/2017. | 11/01/2037.
88045R  B7 6 | TENNESSEE HSG DEV......cooviviiririieiieiierienienissessssssssesiessssesssssesssiens | ceveees 4,631,054 |...104.097 4,350,000 | ooovreen 4,561,489 [ o | verrenne(22,889) | e [ [ 3.500 04/30/2015. | 07/01/2045.
88045R  PE 6 | TENNESSEE HSG DEV.........coorvirriirriireiiereiieseiiesesissssissssissssissssiesenins. | cevinns 526,408 |...101.352 10495,000 | oo B01742 | s [ 868 [ i | | s 5.000 05/12/2010. | 01/01/2027.
88045R  WH 1 | TENNESSEE HSG DEV. 1,945,327 |...104.778 ..1,964,588 .1,875,000 4,500 12/07/2011. | 07/01/2031.
88045R  YE = 6 | TENNESSEE HSG DEV......cooviiiirieirerieiiseiieniesisseessssssssesssssssesssssssssens | seveees 3,857,778 |...104.143 ..3,650,212 3,505,000 | .ovrrerernn 3,879,775 | oo | eerrerennn(34,883) [ oo | e | s 4.500 10/01/2013. | 07/01/2037.
880461 BD 9 | TENNESSEE HSG DEV.......cccovimiiiiiiiieiiniieisisississsssssesssssssesssssssssenss | sevenes 8,092,337 |...101.796 LT772125 7,635,000 | ..cooererrn. 7,854,072 | oo | ereeeneen(35,428) [ s [ [ 3.000 04/19/2013.| 07/01/2038.
880461 BP 2 | TENNESSEE HSG DEV. 4,697,163 |...103.901 ..4,587,229 4,415,000 .....4.000 10/24/2013. | 07/01/2043.
880461 CE 6 | TENNESSEE HSG DEV.......coviuiiiiiieiineiieeiseiseeissisesiessesissessssisssssenssesens. | seneees 5,081,695 |...103.995 | ............4,927,283 | .... 4,738,000 L A913,682 | | ereend(@3,878) | i [ [ 4.000 10/24/2013. | 07/01/2043.
880461 CN 6 | TENNESSEE HSG DEV.......oiviiieeirierierienieenseiesrisessessesesssssssssessessesens. | voeees 4,018,444 |..103.369 | ..............3,866,001 | .............. 3,740,000 | ..ocveneee. 3,902,421 | oo | creneennn(25,228) [ oo | e | s 4.000 10/22/2015. | 07/01/2039.
880461 CW 6 | TENNESSEE HSG DEV.......coocviirerinrineirneiseirserisnissensssiseessssssssnssnsessseess | eonseen | oo | conneveendt | e TFE | i 220,000 |...100.406 | .................220,893 | ....... 220,000 220,000 [ .ooovvrncrierirneerenis | erreeerierineeenns | e | e | e 1.950 04/24/2014. | 01/01/2020.
880461 CY 2 | TENNESSEE HSG DEV.......ccccovvivivvriineierneirsinsissinnssisnssessssssesssssssssne | vevenns | oo | evervvennddh | et IFE | i 330,000 |...101.329 | .................334,386 | ....... 330,000 330,000 [ v e [ [ [ 2.300 04/24/2014. 01/01/2021.
880461 DA 3 | TENNESSEE HSG DEV.......ccocovvririnrrercineineiinsrneniensseessssssssnsensessseess | eoneeen | oo | covereneedt | et IFE | i 390,000 |...102.786 | ................400,865 | ....... 390,000 | ... 390,000 [ vooueverrerrnnrirene | cevrersennesnenesnnnes | eevennnesnnnesnnnes | e | e 2.650 04/24/2014. | 01/01/2022.
880461 GG 7 |TENNESSEE HSG DEV.......covveiiiriiiniieeieeiseiseiissies e issessssisessssssssness. | soveees 9,845,798 |...105.869 | .... 29,729,361 | oo 9,190,000 | ...ccoonnee. 9,630,660 | ....covvevrirerireriinns | eirereeenn(90,560) [ oo | e | s 4.000 09/24/2015. | 01/01/2046.
880461 KB 3 | TENNESSEE HSG DEV.......covuiiiirieriieieniriiiesisesieseesessssssssesssiesssenens. | sovenes 7,000,151 |...104.544 | .............. 6,821,496 | ....ccoonven. 6,525,000 | ....cooouet 6,910,991 | oo | cererneenn(70,853) [ oo | e | s 3.500 09/14/2016. | 01/01/2047.
880461 MM 7 | TENNESSEE HSG DEV.......oviuiiririeiieeieeiseissenssssisessesssssissessssisssssesssesens. | seeees 3,691,796 |...101.131 ..3,595,207 | ..... .3,555,000 13,655,604 | ..o | errenene(30,697) | s [ [ e 3.500 77,420 | 10/06/2016. | 07/01/2031.
880461 NL 8 | TENNESSEE HSG DEV.......oiviiiirieriirienirinniiesisssiesiesessssssssesesiensenens. | sovenes 3,129,469 |...107.044 | .... ..3,109,628 | ..... .2,905,000 301,947 | | erreend(27,522) [ s [ e [ 4.000 .29,373 | 02/23/2017.| 07/01/2042.
93978T  PK 9 |WASHINGTON ST HSG.....cciuuiriirmsirsereissessenssssssssnssensssssssesssssssssnssensssssssness | ooseeas 873,980 |...101.187 | ..covivrinnnne 834,793 | ....... 825,000 847,883 | ..o [ onrrenneneB724) [ [ [ 3.000 |.....1.465 [JD...ccc. | coerern2,083 | ..o 24,750 | 02/27/2013. | 06/01/2043.
2599999. U.S. Special Revenue & Assessment Obligations - ISSUer Obligations..........ocevirieeiesiiiniissnse s sesessssessessrsnsees | snssseenes 67,252,312 XXX ] 65,244,058 | ............ 62,938,000 | ........... 65,382,560 0 0 XXX | XXX | XXX |...1,104,373 | ..... 2,126,800 XXX XXX
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS...........ewueiuriiisieiissieisssesssissrsssssssnesssssessssssnesnnes | eonensennd 67,252,312 XXX | s 65,244,058 | ........... 62,938,000 | ........... 65,382,560 | .oooovrviniiiniis [V (496,823) 0 0 XXX XXX XXX | ... 1,104,373 | ... 2,126,800 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
084670 BR 8 | BERKSHIRE HATHAWAY INC.......cosvvuurirerinrinerierineisseessssesensessesessessssinns | soeees 2| 1FE 4,986,400 |...100.639 | ....c.o.ucen. 5,031,950 | .oovrernenne 5,000,000 | ..oovrvrnens 4,989,523 1,825 | oo | e | e 2.750 |...... 2.793 |MS......| .........40,486 | ........ 137,500 | 03/08/2016. | 03/15/2023.
577081  AX 0 [MATTEL INC...coooiiiiiiiiiiiieniesieriiiisesiesiesesssssssssssesiesessssssisssnins. | eovnnes | o | vvevienis | vevens SFE| e 2,239,462 |..... 99.625 | ..ocvovnvne 2,231,600 | ..oovvernnene 2,240,000 2,231,600 (8,338) 90 | covereeririneinnis [ e [ e 1.700 |...... 1.705 [MS......| 11,212 | e 38,080 |03/04/2013. | 03/15/2018.
654740  AD 1 | NISSAN MOTOR ACCEPTANGE.........c.coivuirmerimeerneeiininsesessessisessenssssssenins | eennees | o | voverereres | vevens 1FE ..1,5670,140 |..... 99.990 ..1,559,844 1,560,000 (6,785) [ ..ooevurererrerins | vevrveernerierinennns | e 1.800 |...... 1.360 [MS...... .28,080 | 09/13/2016. | 03/15/2018.
776696  AF 3 |ROPER INDUSTRIES INC......ccoiiuierriieiirineiserissisessesssseessssssssseessessnees. | eevnees | o [ eeevenenens | vevens 2FE L A4.246,746 | ... 99.985 | ... .4,199,370 | ..... 4,200,000 | ooovreen 4,217,628 [ oo | e (23,255) [ .ooverrerrerneins [ e [ e 2.050 |...... 1484 |AO...... .86,100 | 09/27/2016. | 10/01/2018.
929160  AS 8 | VULCAN MATERIALS CO....covvuriimmiieniririenisssesssnissssssenssensssssssnssssssenssenssesess | weenes 2| 2FE 1,430,550 [...106.537 | ...cccoovnnn 1,406,288 | ....cocovnnes 1,320,000 | ..o 1,415,328 | oo [ s (11,905) [ oo | v | v 4.500 |...... 3.335 |AO...... | e 14,850 | .......... 59,400 | 09/15/2016. | 04/01/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - IsSUEr ODlIGAtIONS. ........cvruereisieriressersssiisers s ssesenssnsssnsssnsenens | eoensnnes 14,473,298 XXX | s 14,429,052 | ..ovvv 14,320,000 | .......... 14,415,463 | ..............(8,338) | ..cvvvunes (40,030) 0 0 XXX XXX XXX [ 96,341 | i 349,160 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
61691B  AJ 0 ‘ MSCBB 2016-MART C.....otvririsiiserisssssensensssesssnssssssens s ssssssnssnsenes | ....... | . | ........... 4 ‘ ..... TFM| s 3,999,996 | ..... 98.481 | oo 3,939,240 | .o 4,000,000 | ..ooovornees 3,999,091 (U240 [T SRR JS 2.817 |..... 2.813 |MON... | oo 9,389 | ..o 112,672 | 09/14/2016. | 09/13/2031.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securitie: ettt niees 3,999,996 XXX ] s 3,939,240 | .............. 4,000,000 | ............. 3,999,091 | .o 0 (721) 0 0 XXX XXX XXX | e 9,389 | ... 112,672 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
98161P  AB 9 IWOART 2016-B A2...... | ....... | . | ........... 4 l ...... 1FE| oo 1,079,359 |..... 99.820 | oo 1,077,519 | oo 1,079,462 | ...ocoovvenne 1,079,442 FXe I RIS IR P 1.100 |...... 1111 [MON... | o528 | 11,874 | 09/07/2016. | 01/15/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...........ccccoveniienes 1,079,359 XXX 1,077,519 1,079,462 ...1,079,442 59 0 0 XXX XXX XXX | 528 | e 11,874 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 19,552,653 XXX ....19,445,811 ...19,399,462 19,493,996 | ..o (8,338) | i (40,692) 0 0 XXX XXX XXX ..473,706 XXX XXX
Totals
7799999.  Total - ISSUET OBIGAtIONS. .....v.reesresriesirsereeressees st snssnntes | ernsians 146,756,515 XXX ..143,545,772 .140,458,000 | ......... 144,091,822 | ....cc..0..o(8,338) [ vonv (767,492) 0 0 XXX XXX XXX | ... 1,684,750 | ..... 2,923,126 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMEIES. ... ... ruuuiiuuiiseirieriseis ittt ensnens | enssenescees 3,999,996 XXX | 3,939,240 4,000,000 | ..ooovernees 3,999,091 (721) 0 0 XXX XXX XXX [ e 9,389 | .o 112,672 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ........cviwiviiriiriiiiiniinenireninsiens 1,079,359 XXX s 1,077,519 | oo 1,079,462 | ....ccoooeee 1,079,442 | .o 0 59 0 0 XXX XXX XXX | s 528 | ot 11,874 XXX XXX
8399999, Grand TOAl - BONGS...........vvuuevirrerrereeiieiieriesie sttt ni s asnsansnns | arissias 151,835,870 XXX | 148,562,531 | .......... 145,537,462 | ......... 149,170,355 | ....coccevnee. (8,338) | ......... (768,154) 0 0 XXX XXX XXX | ... 1,694,667 | ..... 3,047,672 XXX XXX




Annual Statement for the year 2017 of the PROGRESSIVE HAWA" |NSURANCE CORP

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t
912828  2J 8 |US TREASURY NOTE 1.500% 07/15/20... 10/05/2017........ Barclays Capital 4,982,617 +:5,000,000 | oo 16,916
912828 2P 4 |US TREASURY NOTE 1.875% 07/31/22 10/17/2017.. Various 9,984,416 .10,000,000 | . 20,126
912828 2W 9 |US TREASURY NOTE 1.875% 09/30/22... 11/14/2017 Barclays Capital 4,955,469 25,000,000 | oo 11,848
912828  F6 2 |US TREASURY NOTE 1.500% 10/31/19... 12/19/2017........ Various 17,205,293 117,300,000 | . 26,010
912828 X9 6 |US TREASURY NOTE 1.500% 05/15/20 § 06/23/2017.. Credit Suisse 9,210,211 9,200,000 8,715
0599999,  TOtal - BONAS = U.S. GOVEIMIMENE. ... tt1eveittesersstsisstssersssssseesss st ess e rse stk 8 888 1ee | e41eEseE Lo 8808810884080 84880 E 82108t .. 46,338,006 146,500,000 | . 83,615
Bonds - U.S. Political Subdivisions of States
592112 JS 6 |MET GOVT NASHVILLE & DAVIDSON | | 11/113/2017........ Bank of America Corp . 8,087,870 | .o 7,000,000 | oo 130,278
2499999. Total - Bonds - U.S. Palitical Subdivisions of States OO OO PP PO PO PO PO O OO PO 8,087,870 | ..o 7,000,000 | oo 130,278
Bonds - U.S. Special R e and Special A
83756C  SA 4 | SOUTH DAKOTA HSG DEV AUTH......comivirieiniiicrieriseienies 05/16/2017........ CHIGIOUD. .. 1,290,000 | ..oovviviiees 1,290,000
880461  NL 8 | TENNESSEE HSGDEV  4.000% 07/01/42.......ccccvvvninvinnines 02/23/2017........ Royal Bank of Canada. 3,129,469 | .o 2,905,000
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: . . 4,419,469 ..4,195,000 | ....... 0
8399997. Total - BONMS - Part 3.t s . 58,845,345 57,695,000 | .o 213,893
8399998. Total - Bonds - SUMMAIY HEM fTOM PAIt 5........... oottt ettt ettt eet et e steeeeeseesessnteese | eesetessessetasseeseesesseseeseeseEeeeeseeseE et eeEeE e e e A eeE e e s eE e e eeEeLE e e e e A e e s ee et et en b ek se bt ensensee et enee . 33,612,858 | ..o 33,625,000 2,138
8399999. Total - BONS.......coiiiiiiiiiiniieieisieissssi s 92,458,203 | ..o 91,320,000 ..216,031
9999999. Total - Bonds, Preferred and Common Stocks 92,458,203 XXX ..216,031




Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 S4 3 |USTREASURYNOTE 0.750% 07/15/19.. [12/14/2017.|CreditSuisse ............................................ | ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 4,917,383 | ... 5,000,000 | ....... 4,991,602 | ........... 4,992,879 | .cccovovvnnnnrr | e 2,655 XL Y 4,995,534 | .coooovvrrviii | e (78,152) | ........ (78,152) ] ....... 53,091 | 07/15/2019.
0599999. Total - Bonds - U.S. Government.... e e | 4,917,383 | ....... 5,000,000 | ....... 4,991,602 | ... 4,992,879 | ..covvenan) 0. 2,655 0 2,655 (V) I 4995534 |....... 0. (78,152) | ........ (78,152) | ....... 53,091 XXX
Bonds - U.S. States, Territories and Possessions
880541 WH 6 |TENNESSEEST 3.000% 08/01/17 |08/01/2017.|Maturity. AAAAAAA 3,000,000 | ...... 3,000,000 | ....... 3,071,160 | .......... 3,044,502 [ ..ccooorennnnrirrns | e (44,502) | oooosvevnniiines [ (44,502) | cooovvvvvvviiiins | i 3,000,000 | ..ooooenninnns | o | s 0] 84,000 | 08/01/2017.
1799999. Total - Bonds - U.S. States, Termitories & POSSESSIONS..........ccccovoiiiiiins o | 3,000,000 | ....... 3,000,000 | ...... 3,071,160 | ........... 3,044,502 | ..ccooosen... 0| (44,502) | i (o [CLX107] 0 | v 3,000,000 | ....cccocoo.... 0 (U 0] 84,000 XXX
Bonds - U.S. Special Revenue and Special Assessment
20775B° D8 6 | CONN ST HSG FIN AUTH HSG MTG..... . [12/21/2017. Redemption 100.0000.. 585,000 585000 | ... 605,528 0 9,410 | 11/15/2035.
392274 VS 2 |GTR ORLANDO FL AVIATION AUTHA.. - 10/01/2017.| Call 100.0000 8 I O 4,980,000 | ...... 4,980,000 | ..... 5,491,346 o 0 .....249,000 | 10/01/2021.
452252 KB 4 |ILLINOIS ST TOLL HIGHWAY AUTH | 10/05/2017. | First TENNESSEE....oovvvesvvsvvssvssvnsens | 2,400,216 | ....... 2,100,000 | ...... 2,496,396 | ....00.... 2,387,629 | .oooorrcrrriin | o 7317 ) R P (CV (17 S 2,344,922 | oo | o 55,294 | ....... 55,204 | .....133,875 | 01/01/2022.
528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL.... .102/01/2017. | Call  100.0000.. 10,000,000 | ....10,000,000 | ....10,000,000 | ......10,000,000 | v | oo oo L 0 o 240,000,000 | o i 0 21,386 | 07/02/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY .| 09/01/2017. | Redemption ~ 100.0000.. 300,000 | ......... 300,000 | ......... 312,597 | oo o | ereeeeens(8L08T) | oo | eeeeeereee(BL08T) | o | 00000 B300,000 | oo | oo | cevereensesreseicO | o 5,156 | 12/01/2041.
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34........ | .. | 10/01/2017. | Redemption ~ 100.0000.. el . 1,505,000 | ....... 1,505,000 | ....... 1,596,263 | ...........1,537, v | eeeend(32,235) | e [ eeere(32,235) [ v | 1,505,000 | i [ e | 0 [ s 47,750 | 07/01/2034.
88045R B7 6 |TENNESSEE HSGDEV 3.500% 07/01/45.......... .. | 11/01/2017. | Redemption ~ 100.0000...............cvvcevvrns R ) 725.000 | ... 725.000 | ... 771,842 | oo o (39,083 | o e 039,083) oo 725,000 | i 0 24,442 | 07/01/2045.
88045R PE 6 |TENNESSEE HSGDEV 5.000% 01/01/27 .[12/01/2017. | Redemption  100.0000.. 450,000 | . 450,000 | oo 478553 | oo ol o538 i o 538 i 250,000 | e i 0 22,167 | 01/01/2027.
88045R WH 1 | TENNESSEE HSGDEV 4.500% 07/01/31 . 11/01/2017. | Redemption ~ 100.0000.. 570,000 | ......591,073 e (13,550) . 07/01/2031.
88045R YE 6 |TENNESSEE HSGDEV 4.500% 07/01/37 .| 11/01/2017. | Redemption ~ 100.0000.....c.cocevce | | 4000000 | .. 1,020,000 | ..... 1,122,663 | oroooo 1,081,013 | oo | (61,013) 07/01/2037.
880461 BD 9 |TENNESSEE HSGDEV 3.000% 07/01/38 .| 11/01/2017. | Redemption ~ 100.0000.. - ) 1,880,000 | ... 1,880,000 | ... 1992612 | oo 1,982,667 | oo | o (62,667) 07/01/2038.
880461 BP 2 |TENNESSEE HSGDEV 4.000% 07/01/43.......... .| 12/01/2017. | Redemption ~ 100.0000....................... } ] 1,045,000 | ... 1,045,000 | ... 1111786 | oo 1,085,469 | oo | o (40,469) 1,045,000 | oo o L 0| 40,650 | 07/01/2043.
880461 CE 6 |TENNESSEE HSGDEV 4.000% 07/01/43 . 12/01/2017. | Redemption ~ 100.0000.. 1125000 | ... 1.125,000 1.206,608 | oo 1172336 | oo | o (47,336) 1,425,000 | oo | oo | o0 | 43,967 | 07/01/2043.
880461 CN 6 |TENNESSEE HSG DEV 4.000% 07/01/39. . [ 11/01/2017. | Redemption  100.0000.. /030,000 21,110,842 . 51,754) 0. 07/01/2039.
880461 CW 6 |TENNESSEE HSGDEV 1.950% 01/01/20. . [ 12/01/2017. | Redemption  100.0000.. I . 01/01/2020.
880461 CY 2 |TENNESSEEHSGDEV 2.300% 01/01/21 . 1 12/01/2017. | Redemption  100.0000.. 01/01/2021.
880461 DA 3 |TENNESSEE HSGDEV 2.650% 01/01/22 .. | 12101/2017. | Redemption  100.0000.. ...55,000 01/01/2022.
880461 GG 7 |TENNESSEE HSGDEV 4.000% 01/01/46 . 12101/2017. | Redemption ~ 100.0000.. ) 1,215,000 | .......1,215,000 | ... 1,301,702 01/01/2046.
880461 KB 3 |TENNESSEE HSGDEV 3.500% 01/01/47 .. [ 12/01/2017. | Redemption  100.0000.. ..475,000 475,000 | ..........509,590 01/01/2047.
880461 MM 7 | TENNESSEE HSGDEV 3.500% 07/01/31 . 12101/2017. | Redemption ~ 100.0000.. 945,000 | ... 945,000 | oo 981,364 reen(30,903) | . 07/01/2031.
928120 B4 9 |VIRGINIA ST HSG DEV AUTH CMWLT. .. | .. | 07/01/2017. | Maturity. | o 4,040,000 | ....... 4,040,000 | ....... 4,040,000 B I 0 07/01/2017.
93978T PK 9 |WASHINGTON STHSG 3.000% 06/01/43......... ..|12/01/2017. | Redemption ~ 100.0000..........ccocrrvrernnee . . 370,000 | .......... 370,000 | .......... 391,967 | ... . o (11,933) | oo | e (11,933) 06/01/2043.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ oocivevvcrriisssiiiinerncnssseneensssssnnnensenssssssnnens | 34,815,216 | ..... 34,515,000 | ..... 36,267,732 | ......... 35424,891 | oo 0]... (664,969) | ............... 0 [ (664,969) XXX
Bonds - Industrial and Miscellaneous
029912 BD 3 |AMERICAN TOWER CORP  4.500% 01/15/18.... | .. | 07/31/2017. | Call ~ 100.0000.........cosvvssvvesvvsimssnn | | 3,012,000 | ... 3,012,000 | ...... 3,210,521 | v 3,091,838 [ covcevrcrrirens [ o (A4,662) | oo | o (X175 R I 3047176 [ oo | 0 (35,176) | e (35,176) | ... 182,256 | 01/15/2018.
075887 BD 0 |BECTONDICKINSON & CO  1.800% 12/15/17... | .. | 06/19/2017. | Call  100.0000.......cosccccvmrscivvvmssciiens | 1,160,000 | ....... 1,160,000 | ....... 1,166,983 AAB5,400 | oo | oo (2,629) (2,629) | oo | e LIRT7 & T DOROTR DO 2 ¢ £ ) ) IO 2y & ) A B 13,572 | 12/15/2017.
654730 AD 4 |NALT2015-AA3 1.400% 06/15/18 | 08/15/2017. | Paydown . B - 3,600,000 | ... 3,600,000 | ....... 3,599,407 3,599,899 |...... 101 LK Y B 3,600,000 [ .eooccereeeres | s | 0 [ 17,999 | 06/15/2018.
98161P AB 9 |WOART 2016-BA2 1.100% 01/15/2 | 1211512017 | PaYOWN. ..o | 1,920,538 | ....... 1,920,538 | ....... 1,920,356 1,920,399 |....... 139 (KT 1,920,538 ) 14,117 | 01/15/2020.
3899999, Total - Bonds - Industrial @and MISCEIIANEOUS....................iiiiiririiiiiins i | 9,692,538 | ....... 9,692,538 | ...... 9,897,267 | ..........9,777,536 | coovsrrrrnerann. 0. (47,051) | oo, (] (47,051) | oo [ I 9,730,485 | ..ccccovcireen0 [ oneee (37,947) (37,947)| .....227,944 XXX
8399997, Total - Bonds - Part 4..... s | 52,425137 | ..... 52,207,538 | ..... 54227761 | ......... 53,239,808 | ................. 0 ... (753,867) | covvvrvverene. () (753,867) 0 52,485,941 0 ... (60,805)] ........ (60,805) | ..1,277,973 XXX
8399998. Total - Bonds - Summary ltem from Part 5...........ccccooovviiniiinnicniicnnis . s [ 33,446,725 | ..... 33,625,000 | ..... 33,612,858 | covvvoovveesererriri [RTRIREN IO (6,258) (6,258) 33,606,600 .|....(159,875) | ...... (159,875) | ..... 130,096 XXX
8399999. TOtal - BONAS...ooo s s | 85,871,862 | .....85,832,538 | .....87,840,619 | ........ 53,239,808 | ...cvrrceid | o, (760,125)| ....oovc...e 0 | (760,125) | ....oooorreee 0| o 86,092,541 [ oo 0 [...(220,680) | ......(220,680) | ..1,408,069 | XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS........c.covvcivvrrrsiiernsciins s | 85,871,862 XXX 87,840,619 | ......... 53,239,808 | ................. 0. (CCURPL) — [ CCARYE | — (o 86,002,541 | ................ 0 |....(220,680) | ...... (220,680) | ..1,408,069 XXX
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SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 28 8 |US TREASURY NOTE  1.625% 08/31/22......c.cccccvuvinivrnnns | | 09/06/2017 | Goldman Sachs..........c.ccocceuuee. 12/26/2017 | Goldman Sachs..........cccovewcvine | woeriene 5,000,000 | ......... 4,993,945 | ........ 4,865,625 | ........ 4,994,274 329 KL ] [ [ ...(128,649) | ...(128,649) | ...... 26,485 | ... 1,347
0599999. TOtal = BONAS = U.S. GOVEIMIMEN. ... tertestesstessess stk he8 88888818888kttt | bnniias 5,000,000 | ......... 4,993,945 | ......... 4,865,625 | ......... 4,994,274 0 329 0 329 | s (V)] [ 0]..(128,649)| ...(128,649) | ...... 26,485 | ...... 1,347
Bonds - U.S. Special Revenue and Special A t
528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL.......ccoourrerirreririnnnnne 04/28/2017 | Bank of America Corp............... 08/01/2017 [ Call  100.0000..........ccveerenrs | cereres 20,000,000 | .......20,000,000 | ....... 20,000,000 | ...... 20,000,000 (V1 SUOURRORTRPEN VPPRRPOPPOUREN FUPPOORPPORORTORN EOPPORPOOOO 0. 60,767 | ..ocvrerirns
83756C SA 4 |SOUTH DAKOTA HSG DEV AUTH......covvviiiiniincierirereii 05/16/2017 | CItIgroup. ......ccovvvurerrerrvrcrrinirnes 12/07/2017 | Redemption ~ 100.0000.......... | wccevvenece 210,000 | ............210,000 | ............ 210,000 210,000 | .oovvecrierireens e v | e 0 [ [ e |0 [ 3,070 | .o
880461 NL 8 |TENNESSEE HSGDEV  4.000% 07/01/42........cccccovivnurin 02/23/2017 | Royal Bank of Canada.............. 12/01/2017 | Redemption  100.0000.......... cenenenn.95,000 95,000 95,000 (T3 [ | T34) [ v [ |0 | s 1,577
3199999, Total - Bonds - U.S. Special ReVENUE AN SPECIAl ASSESSMENES........cvuiiiriiiierieiis  ovtirssetsessasssessessseesesssassesssssessess s ess et es st s st s st en et ee st en st estensnssentas ....20,305,000 | .......20,312,341 | ....... 20,305,000 | ....... 20,305,000 | ................. 0 (73] 0 e (T3 0 0 0 0 65,414
Bonds - Industrial and Miscellaneous
30212P AN 5 |EXPEDIAINC 3.800% 02/15/28 09/18/2017 | Goldman Sachs 10/02/2017 | Bank of America Corp.. 4,987,350 4,987,326 (24) [ oo | e (28) [ [ | (31,226) | ..... (31,226) | ....... 6,861
73329B AG 1 |PILOT 2015-1 A4 1.430% 05/21/21.. 03/22/2017 | Toronto Dominion.... 11/21/2017 | Paydown 3,319,222 .3,320,000 AC T PO SRTOO 4 (- T FSSOTRRIOR ORI OTRTRORRR [N 0 [ 31,335 .
3899999. Total - Bonds - Industrial and MISCEIANEOUS. ...t orissersess s ensssesssnssssnsssneensssssssensssssssssssssssssssensssesssssssssnnssnssneens | sereenrs 8,820,000 | covveens 8,306,572 | .........8,276,100 | ......... 8,307,326 0 754 | o0 i 754 [0 | 0 | (31,226) | ..... (31,226) | ...... 38,196 | ......... 791
8399998. TO8BI = BOMAS. etttk E £+ eEEfEEE LR AR E LRkttt | srniaa 33,625,000 | ....... 33,612,858 | ....... 33,446,725 | ....... 33,606,600 ..(6,258)] .. ...(159,875) | ...(159,875) | ....130,095 | ...... 2,138
9999999, Total - Bonds, Preferred and COMMON SOCKS...........ccuruiiiiiiieiieieieisisie e iieiss essesessessesssssssessessese st s s b s et s s s e s s es s s s s e s s s b bbb st s et bbb s s s s s bbbt ss st ense e snsnsans | snsnes 33,612,858 | ....... 33,446,725 | ....... 33,606,600 ..(6,258)] .. ..(159,875) | ...(159,875) | ....130,095 | ...... 2,138
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
5 6 7

20

1 Codes 4 Change in Book/Adjusted Carrying Value 12 13 Interest
2 |3 8 9 10 11 14 15 16 17 18 19
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) |  Impairment Change in YearonBond | Due and Effective | When | Received Accrued
Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized B./A.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and P: ions (Direct and Guaranteed) - Issuer Obligations
TENNESSEE ST......... | ........... ‘ . | 11/15/2017. | Morgan Stanley. 08/01/2018. | ....ovvvnv 5,113,735 | oo | ceveens (23,715) 5,000,000 | ..cooennes 5,137,450 | ........ 104,167 | oo ..5.000 |...1.076 |FA..... | oo [ s 73,611
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUEr OBlIGAtIONS... ...t ensnes | ersssesnnend 5,113,735 | v 0| (23,715)| ..... 0 0 5,000,000 | ..coccenee 5,137,450 | ........ 104,167 | oo, 0] XXX XXX XXX | e 0| e 73,611
1799999. Total - U.S. States, Territories and Possessions (Direct and GUArANEEET)........uevrriies  coeiieieiersse e sesesse e e e sessessses st snsesssesessnsesessessnsessssessnssnsessssnsessesessnsas | sesassessees 5113,735 | oo 0] (23,715)| ..... 0 0 5,000,000 5,137,450 | ........ LI Y — 0] XXX XXX DS 0] e 73,611
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
JM SMUCKER CO.....iiuiiiiiiiiniitiisiiesiisssssenisssissssssssisssssensssesssssssnsenes | ........... ‘ . | 03/20/2017. | Bank of AMErica COM.......cc.uiuuiimiminmiiiririsssisssisssssesenienes 03/15/2018. | ....cvvuvve 4,526,065 | ...oooooviniennes | e (d,319) [ [ | i 4,525,000 | ........... 4,530,385 | ......... 23,316 | .o .. 1.750 |....1.627 |MS.....
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............cocoeiraniiniiniiiins e 4,526,065 4,525,000 XXX XXX XXX
3899999. Total - Industrial & MiSCENANEOUS (UNGFAIIALED). ... ..evureererirsiiisissti sttt 4,526,065 4,525,000 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligations. 9,639,800 (28,034)] ..... 0 0 9,525,000 9,667,835 127,483 XXX XXX XXX
8399999. Subtotals - Bonds . 9,639,800 ...(28,034)] ..... 0 0 9,525,000 9,667,835 | ........ 127,483 XXX XXX XXX
9199999, Total - SOM-TEIM INVESIMENTS...........cveeieeeieieiieiieiseeeeeeee ettt ese ettt es e bbb sttt ansinns | neeinsens 9,639,800 | ..coovvrvrrirnn (V)] [ (28,034) ]| ..... 0 0 ), 0.0, SO IS 9,667,835 | ........ 127,483 | .o 0] XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest
Rate of Amount of Interest | Accrued December 31

Depository Code | Interest | Received During Year of Current Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt ssssss st ssesssenins. | ceseinns XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX | XXX 0 0 XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2017 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Code Date Acquired | Rate of Interest | Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

FED CAISSES DESJARDINS.........oouiiiiiiiiriiiiniissie e L [1212912017.ccoos | o 1.300 |01/03/2018....... 531
3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUer OBlIGations...............cvwrieiiiienieeeee e 531
3899999. Total - Industrial & MiSCEllaNEOUS (UNATFIALEM).............o..urieirriiic s Sebs e s 531
Total Bonds
7799999, SUDLOAIS = ISSUBT ODIIGALIONS. .........cvvvvsseeeiiessiss 4488548414880 418 180008 EHLE 1888181281818 000 4488 ssssssssssnsi | 4,899,646 531
8399999, SUDLOLAIS = BONGS.........uvvuiereiiisiesrisiaaiiee ettt 4,899,646 | .. 531

..4,899,646 | .. 531

8899999. Total - Cash Equivalents
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Book/Adjusting
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AlasKa..........ccooemreerrerneerneenreeneAK s
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14, lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 1,702,373 1,707,528
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59.  Total XXX XXX e 1,702,373 1,707,528 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E28
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