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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea 4,603,055,278 | ... | e 4,603,055,278 | ............. 3,993,495,501
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt ettt nsesnenans | ssesssssessenens 33,587,863 | ...ooveeeeeieeierereenenee | s 33,587,863 | ..oovenne 32,421,338
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 1,014,263,209 | ....oovviererereirerieienees | veeveeeeeens 1,014,263,209 | ..cocvvrnvnn 888,568,902
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 147,209,006 | .....ovvvrrerirnrereieieeiens | cvereieeiinas 147,209,006 | ....ccocvveve. 155,671,783
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 3,273,620 | .eovovveeveecreeeeeeeeeeeenens | et 3,273,620 | ..oovvevereeiieeieeceereneens
5. Cash($....6,159,619), cash equivalents ($.....151,729,661)
and short-term investments ($.....435,526,701)..........covoereererereiereiereeeeeeeeeeesseeseeessessesseessaeens | eeveeesiensiinns 593,415,981 | ..o | e, 593,415,981 | ...ccoevee. 682,853,783
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 13,704,610 | cooovvvrvirnnne 13,704,610 | oo 0 [
9. ReCeivables fOr SECUMHIES. .......c.cvuuriuiiiiiieiisirirs e | ersessseensenees 10,015,687 | ..o | v 10,015,687 | ..o
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..iwrrrrenerenrrincienerieseiesrineeses | veeseeness 6,418,525,254 | ........cooceeene. 13,704,610 | ..covvuvvn. 6,404,820,644 | ............. 5,753,011,307
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 204,980,653 | .......covvne. 19,471,795 | v 185,508,858 | .....cccvevne 135,664,797
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccevververeniies | ovrverrennns 1,028,748,043 | ... | e 1,028,748,043 | .....ccevnve. 771,673,145
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 10,868,794 | ... | e 10,868,794 | .....ccocvvvenee. 9,347,851
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccoouverevirieieieeieesesieesenees | e 159,400,271 | .ovvoeeeereiereieseiseiseienns | cveresieiinens 159,400,271 | vovevvrirnns 39,325,895
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........coviieiecieeieeeseeeeseeiees | erereriesssienees 7,981,842 | oo 1,326,814 | oo 6,655,028 | ....cooovrriennns 3,326,407
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verurerienrereeniiesinsisesesseeeessssssssssssessssssssssssesssssses | sessnsessenns 7,852,375,076 | ...oovvvvrnee. 34,503,219 | ..o 7,817,871,857 | ............. 6,727,474,907
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28.  Total (LINES 26 GNA 27)......curveiererireeiseeeeereseseeeesesssstssssssssssssessessssssessessssssessasssssssssessessnns | sssessesssnes 7,852,375,076 | ...oovvvveneen. 34,503,219 | .oovvvnne 7,817,871,857 | ............. 6,727,474,907

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE TAX CREDITS.......ootiemeeirerireemiseessesssseesseessssssssessssesssssssssssssessssesssssssssssssssssnsns | sosesssmsessseeens 3,493,928 | ... | s 3,493,928 | ..o 1,069,750
2502. STATE UNEARNED SURCHARGE RECOVERABLE..........coocvivirierineriseesinseessenissesinns | coresssnessnnenens 2,560,704 |..ovoreceerreeisenieniiene | e 2,560,704 | oo 1,853,243
2503. NET GOODS AND SERVICES TAX RECOVERABLE..........c.covviireiereeriseeissessnesessesiseees | veeessessnsesssnenss 455,820 | ..ooovoreeereeeinereens | e 455,820 | ..o 285,332
2598. Summary of remaining write-ins for Line 25 from overflow page..........occoeeveevereieneieiies | ceveveiseiesienns 1,471,390 | oo 1,326,814 | oo 144,576 | oo, 118,082
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccwerererrimenssesssrisersesssmssssssssenes | coesenssnseneseeens 7,981,842 | oo 1,326,814 | ..o, 6,655,028 | ...coooviniiiis 3,326,407
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current accident year $.....1,181,948,100)..........ccouirremreimreieriereeeeieessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssessses | sevsssesssesssensens 2,171,922,405 | oovvverererne. 1,970,243,651
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieeissiese st ssss e ssssensens | srtessssessessessessssans 387,574,736 | .ovvvvrerererrinne 318,683,119
3. LOSS AUJUSIMENT EXPENSES.......couiviveieeiictiieie ettt bbbt bbbt sttt bbbt bae s b stes e ssbensns | setesebessesaeseesnans 503,992,262 | ..coovvvrrerererinn: 445,603,496
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns W B27,886 | o 298,673
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 14,519,621 11,043,437
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 53,609,371 | oo 61,372,219
7.1 Current federal and foreign income taxes (including $.....494,718 on realized capital gains (I0SSES))..........ccrverrrrrrrrmreesnriinens | corveessesssesssssssonns 63,363,490 | ..ovovieeeiene 31,449,915
7.2 Net deferred taX ADIIILY......... oottt snbsnnsis | eebeesnssnsi st 24,209,301 [ v 10,715,084
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....616,535,308 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceueiveieierresieeseseee e | eveeisieiisisiennns 2,078,069,757 | .ovvveriernnn. 1,713,442,040
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 16,578,917 | coeveeeeeen 11,516,868
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccvucvevreviiereeieieieteire e eeseses st sssss s ssesssssssesseses | eveesessesssseessssssesens 19,601,230 [ oo 42,883
13.  Funds held by company under reinsurance treaties.... ....2,627,273
14, Amounts withheld or retained by company for aCCOUNE Of OtNEIS.........c..ovururiieirririre st stessssses | essssseesessesssse st ssnenas
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COIfIEA). ..o vttt ess s ssessensnns | senssesssnssessensensnssnes 1,824,693 | oo
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieeieiceecc ettt a s b st st s bt s e ssna s s st || eviesestesasseesensensenan 93,247,689 | oo 84,492,452
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMES. .......cuuevviiericiieiiesiseie sttt bbbttt bbbttt ss s s st st ensensanssenans | esbsessessssssesessansas 22,119,427 | oo 105
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 874,800,948 | ....covverererinn 874,674,923
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,480,668,515 | ...cocvvvernee 1,187,684,494
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,358,469,943 | ..o, 2,065,359,897
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 7,817,871,857 | oo, 6,727,474,907
DETAILS OF WRITE-INS
2501, MISCELLANEOUS OTHER LIABILITIES........cotiiiiieieeieeieiseiiseiisesseessseesse s ssssessessssesess st sssssssssssses s ssssssssssssssnes | evsesssssssssssnssssssnees 3,231,672 | v 2,117,415
2502, ESCHEATABLE PROPERTY.....oiiiiiuiieiincieaessesisesssessssssssessse st s bbbttt bsennes | enbsentssssinnsinesseenseees 1,577,690 [ oo 351,871
2503, STATE PLAN LIABILITY ..ottt ss bbb bbbttt | eebsnesnebnsisne s 904,494 | oo 741,782
2598. Summary of remaining write-ins for Line 25 from OVEMIOW PAGE.........cciuiviieeiccreces ettt sesss s ssessssnes | ctesssssisissse s s sesses s seees L0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ovcuieiieiiiiiiiieieicctesss s iesissesiesssssssesessssessessssssssssssssssssssensesnses | sensessesesssonsansassesas 5,713,856 | oo, 3,211,068

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (written $ 2,110,902,389 1,877,138,915 2,535,777,857
1.2 Assumed......... (written $ ..4,579,270,491 .3,984,283,043 ..5,395,779,549
1.3 Ceded.. . (written $ ..1,514,717,964 .1,318,955,012 .1,784,782,381
14 Net......coorenne. (written $ 5,175,454,916 4,542 ,466,946 6,146,775,025
DEDUCTIONS:
2. Losses incurred (current accident year $.....3,208,580,196):
72 I 1T OSSOSO ISP 1,316,432,771 | ........... 1,205,042,049 | ........... 1,627,551,841
2.2 Assumed. . ..2,827,424 871 | .. .2,602,554,706 | . ..3,538,998,683
2.3 08U, ..ottt sttt | sensensnees 939,217,494 | .ooevnnvve. 856,739,072 | ........... 1,162,511,275
A NBL.....oeeeeee ettt R ettt s st a st se s s s s sanntnsenes | sensrenians 3,204,640,148 | .......... 2,950,857,683 | ........... 4,004,039,249
3. Loss adjustment expenses incurred.. 597,578,411 | .. ...516,062,427 | . 696,392,882
4. Other underwriting EXPENSES INCUITEM..........cccvucveivieeiieieicieie ettt ettt bbb snanes || saesnsenns 1,028,614,454 | .............. 927,032,359 | ........... 1,180,502,888
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..5,880,935,019
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cuuruurimierrieincineireiineineieesetneiessesessesssssssssessssssssssesessenes | ssessssensens 344,621,903 | ...ooveenne 148,514 477 | oo 265,840,006
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciviireiiicieiecee sttt sss st ssntenas | sbessesissenes 103,299,438 |....ccovvuveee. 86,533,311 | cooveveree. 117,565,755
10. Net realized capital gains (losses) less capital gains tax of §.....4,614,682...........ccc.oevververeieceieerieerieeeceereeeseeeseeseesis [ erveriesienieas 18,849,793 [ ..covvvnves (21,498,196)f ....ccvvveves (20,607,380)
11. Netinvestment gain (I0SS) (LINES 9+ 10)......cviuiieiiiiicireieieieeeie ettt b st sb s ss s ssessnsns | sensesissenins 122,149,231 |..coeverneee. 65,035,115 | .veverernn 96,958,375
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....3,225,999 amount charged off $.....56,756,884).. (53,530,885) (45,989,699)] .
13. Finance and service charges not included in premiums.... 30,932,940 |... ..29,189,955 |.
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.cvuiveveeieeeeese ettt sse s es s ssssssssnsens | saessessnsnsenes 14,529,437 {...oovovnanes 13,895,067
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (8,068,508)] ....coovevveees (2,904,677)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15). ...ttt sttt ses s snns | evaesessssannd 458,702,626 | .............. 210,644,915
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......oucviiciriieiiereeeice ettt s ssssesse s sssssssssesssns | sveseesissenss 458,702,626 | .............. 210,644,915 | oo 360,253,303
19. Federal and foreign iNCOME taXES INCUITEM............c.euiviieeieiereie ettt st et sses s ssses s s ssssssaens | _ssssesssasens 176,954,954 |................. 64,371,305 | ..covrnannn 96,320,090
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........covuuriuriemrenrineineiesisssissessssssssssssssssssssssssssssssssssssssssssssssssssnssns | eeveesseeseons 281,747,672 | ... 146,273,610 | .............. 263,933,213
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...2,065,359,897 .1,783,103,418 .1,783,103,418
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ..281,747,672 ....146,273,610 263,933,213
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....34,571,968...........ccccccverrvervrimerrvennnns [ oo, 64,088,976
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred INCOME AX.........curerirerieiieeieteee ittt ettt sttt
27. Change in NONAAMIKEA @SSELS........c.uvurerririereieieeereire ettt bbbttt
28. Change in provision for reinsurance.. . .(1,824,693)| ...
29. Change iN SUIPIUS NOTES........vuuieuirrirceeere et sie ettt ettt s bbbt es b bntss | cesesbsbneest st e s st ensennaees
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:

33.

34.
35.
36.
37.
38.
39.

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:

331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

................... 5,625,869

................... 5,771,032

.............. 293,110,046

.............. 199,115,789

.............. 282,256,479

........... 2,358,469,943

........... 1,982,219,207

........... 2,065,359,897

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED..........cc.oviuriieeiieeieesiiesseessssisssise s sisssssss s sssssssssssssens
INTEREST INCOME ON INTERCOMPANY BALANCES.
MISCELLANEOUS OTHER INCOME (EXPENSE).......
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

................. 13,514,222

1,216,385 | ..
(201,170)] ..

3701. ..
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccoueveveveieieeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......coiviuiiieeiiiitet et nasneenans
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuririiieri ettt snsenns | sebsessnenas 5,256,145,521 | ............ 4,595,397,924 | ............ 6,237,063,032
2. Netinvestment income... 116,256,530 | .... 104,238,666 | ..... ..141,602,738
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (6,105,216) | ..vooverrrerinans (503,026) | ...oovvrrrriaens (739,046)
4. Total (LINES T HIOUGN 3)...ereeiecieieeecicie ittt ettt ens s ssenen | sesnssesnns 5,366,296,835 | ............ 4,699,133,564 | ............ 6,377,926,723
5. Benefit and 10SS related PAYMENLS.........cceuiiiieieiiiieie ettt sentenas | sressesnean 2,935,590,720 | ............ 2,625297,748 | ............ 3,694,642,328
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS..........cccvvieieiirineiieeieeessesessssesesesnes | seseennens 1,571,961,550 | ....ccooe.. 1,397,375,373 | ..covvue. 1,811,185,142
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....3,621,647 tax on capital gains (losses). 149,656,061 | .... ... 114,184,992 105,837,077
10. Total (Lines 5 through 9) 4,657,208,331 | ............ 4,136,858,113 | .....co.nc.. 5,611,664,547
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ccccoeuiviiuiieiiieiiceeiee ettt es et esae s b ssnnaens | evesssssesens 709,088,504 | ......coco.... 562,275,451 | .covvvvernne 766,262,177
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ..ottt ettt | sesesbineeas 1,945,676,512 | ............ 1,888,310,203 | ............ 2,474,667,914
1202 SHOCKS . .ottt | et 28,730,200 | ..ovovverinnee 55,576,868 | ......cocovnnene 80,130,334
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Oher INVESIEA @SSELS.........cvuirieriiiiteire ittt bbbttt nsentees | sbieesessestaeenenines 731,482 | oo 105,000 | ooovveeercrrinnene 127,015
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENtS............ccccvecveveveeveesiceeeseeeeiees | v (74,026) | ..oovvererrrrnes LA A P 9,748
12.7  MISCEIIANEOUS PrOCEEAS. .......cucveiveiiiieieciii ittt ettt st es s nse s s sensens | dessesssssssensas 22,119,322 | oo 74,903,999 | .o 105
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvucviuieeieiereeee ettt ssssessessssenes | evessensns 1,997,183,490 | ............ 2,018,907,841 | ............ 2,554,935,116
13.  Cost of investments acquired (long-term only):
1311 BONAS...o.vvoiveiieieie ittt | sasessineees 2,556,758,167 | ..cccvvvene 1,587,662,946 | ............ 2,732,920,535
1312 SHOCKS . .ottt bRttt | feeiesi st 42,967,518 | .oovviennn 62,309,874 | .....ccooe..uu 67,355,781
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...t | Sbeebnes s s 1,332,967 | oo 403,538 | ..o 1,324,128
13.5  Other iNVESIEA @SSELS........cvucvecveieeicic ettt st st s st ssessnssnsenaens | svsesssssssssesinsessessssnsessans | evsesessissesens 43,435,573 | oo 43,365,201
13.6  MiSCEllANEOUS @PPIICALIONS. .......cvueiriviieiieieiiisieie sttt st s tes e nsnsensensens | sessessessssensa 10,015,687
13.7 Total investments acquired (Lines 13.1 to 13.6)... .2,611,074,339
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (613,890,849)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUIY SLOCK.............cceviiiieiiiciecceee et ens | oevesaebesssesesinas 126,025 | ..coevvvie 5,625,869 | ....cccoovvernnns 5,771,032
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIAETS...........c.cvveeveieiceeicecte ettt sttt sae s s st et sen s s s sassensnsens | evessstesesseans 75,000,000 | .oveeveveeeererereeeeeeieees | e 35,000,000
16.6  Other cash provided (APPHEA).......c..cvuurirreriririiieisesiiri bbb | serissnissnens (109,761,482) | ...ocvvcvennens (9,175,986) | ...cvvvvrnennes 44,660,343
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | c.ccccouueeeee (184,635,457) | c.vcveerrnnes (3,550,117) | oo 15,431,375
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17).......cccoevevvveee | coerervernnnns (89,437,802) | ............... 883,812,006 | .......co.... 491,663,023
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......orviiieeiieiieieeiesesiss sttt s bbb bt enssenssns | srsnsssnsssnsss 682,853,783 | ..covvrenes 191,190,760 | ......ceo.e... 191,190,760
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiiriiiriiieiieiieiiecieeisse ittt st sttt sntens | sbnssnssanees 593,415,981 | ............ 1,075,002,766 | ............... 682,853,783
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed or
permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| ssaP# | FiSPage | F/SLine# |

2017

| 2016

NET INCOME

(1)

PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 4, Line 20, Columns 1 & 2)

XXX

XXX XXX

§ 281,747,672

$ 263,933,213

(2)

State Prescribed Practices that increase/decrease NAIC SAP

3)

State Permitted Practices that increase/decrease NAIC SAP

(4)

NAICSAP (1-2 -3 =4)

XXX

XXX XXX

§ 281,747,672

$ 263,933,213

SURPLUS

()

PROGRESSIVE DIRECT INSURANCE COMPANY state basis
(Page 3, line 37, Columns 1 & 2)

XXX

XXX XXX

§  2,358,469,943

$  2,065,359,897

(6)

State Prescribed Practices that increase/decrease NAIC SAP

(7)

State Permitted Practices that increase/decrease NAIC SAP

(8)

NAICSAP (56— 7=8)

XXX

XXX XXX

§  2,358,469,943

$  2,065,359,897

Accounting Policy

6.

Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are

consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue
as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 — Investments

D.

Loan-Backed Securities

1.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

The Company currently does not intend to sell the loan-backed and structured debt securities on which a credit loss was recognized, and
determined that it is more likely than not that the Company will not be required to sell these securities prior to recovery (which could be maturity) of their

respective cost basis.

Recognized OTTI securities

Book/Adjusted
Carrying Value Recognized Amortized Cost After
Amortized Cost Present Value of Other-Than- Other-Than- Date of Financial
Before Current Projected Cash Temporary Temporary Fair Value at Time of | Statement Where
CUSIP Period OTTI Flows Impairment Impairment OTTI Reported
3137B2 HP 8 |$ 3,125,598 |$ 2,948,507 |$ 177,091 |$ 2,948,507 |$ 2,935,031 09/30/2017
Total $ 177,091

As of the reporting date the Company had $6,744,918 of gross unrealized losses in the Company’s loan-backed and structured debt securities. The
Company currently does not intend to sell the loan-backed and structured debt securities and determined that it is more likely than not that the Company will
not be required to sell these securities for the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these
securities were determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with the Company’s stated

policy.
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:

a. The aggregate amount of unrealized losses: 1. |Less than 12 Months $ 5,534,784
2. |12 Months or Longer $ 1,210,134

b. The aggregate related fair value of securities with  |1.  |Less than12 Months $ 1,051,345,007
unrealized losses: 2. |12 Months or Longer $ 101,621,154

5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable

Working Capital Finance Investments

Not applicable
J. Offsetting and Netting of Assets and Liabilities
Not applicable
M. Short Sales
Not applicable
N. Prepayment Penalty and Acceleration Fees
Not applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 - Derivative Instruments
No significant changes
Note 9 - Income Taxes
No significant changes
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes
Note 11 - Debt
B. FHLB (Federal Home Loan Bank) Agreements

Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

Not applicable
Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

3,4,56. Dividends

The Company paid a $75,000,000 ordinary cash dividend to Progressive Direct Holdings, Inc., a holding company incorporated in Delaware
on September 26, 2017.
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 14 - Liabilities, Contingencies and Assessments

D.

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad
faith claims stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $ 88,487

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting
period:

(@) (b) (© (d) (e)
0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

X

Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]

All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by
the Company in establishing its loss and LAE reserves. The Company also has potential exposure relating to lawsuits due to its participation in various management agreements and
the 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be
probable and is unable to estimate a range of loss, if any, at this time.

There was two putative statewide class action lawsuits and eight cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair
work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action challenging the Company's compliance regarding Medicare/Medicaid reimbursement.
There was a putative class action lawsuit challenging the evaluation of physical damage claims regarding diminution of value.
There was a putative class action alleging the Company misleads consumers in attempting to collect subrogation claims via a debt collection vendor.

There was a putative class action lawsuit alleging the Company improperly reduced amounts paid to their insureds under their underinsured/uninsured motorist coverages by
setoffs from their Med-Pay coverages.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of policies over the phone.

There was a lawsuit alleging that as a result of the alleged fraud of an independent insurance agency, the Company should be liable to a premium finance company for
its losses relating to fraudulent financed policies.

There was a putative class action lawsuit alleging the Company undervalues total loss claims through the use of certain valuation tools.
There was a putative class action lawsuit alleging the Company fails to pay full title and registration fees required by law.

There was a putative class action lawsuit challenging the Company's practice of providing and adjusting loan/lease coverage.

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets

Not applicable

Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes
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Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value

1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly. This includes: (i) quoted prices for
similar instruments in active markets, (i) quoted prices for identical or similar instruments in markets that are not active, (iii) inputs other than quoted prices that are
observable for the instruments, and (iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the assumptions market participants would use in pricing
the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the Company’s securities and reviewed certain
market level inputs to evaluate whether sufficient activity, volume, and new issuances existed to create an active market. Based on this evaluation, management
concluded that there was sufficient activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether
or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 62,963,518| § $ 62,963,518
Common stock industrial & miscellaneous 1,014,263,209 1,014,263,209
Preferred stock industrial & miscellaneous 6,628,863 6,628,863

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures Manual of
the Securities Valuation Office of the NAIC.

The Company does not have any liabilities measured at fair value on the balance sheet.
2. Rollforward of Level 3 Items
Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 4616439080 §  4,603,055,278| $ 758,844,118/ §  3,857,594,962| $ $
Cash equivalents 151,729,661 151,729,661 151,729,661
Common stock 1,014,263,209 1,014,263,209 1,014,263,209
Preferred stock 38,948,863 33,587,863 38,948,863
Short-term investments 435,498,175 435,526,701 230,439,052 205,059,123
D. Not Practicable to Estimate Fair Value

Not applicable
Note 21 — Other ltems
C. Other Disclosures

3. Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies and SSAP No. 97,
Investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits its investments in Gadsden and Churchill Stateside Solar Tax Credit Fund VI, LLC.

Note 22 — Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through November 3, 2017 for the statutory statement that was available for issuance by
November 15, 2017.
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NOTES TO FINANCIAL STATEMENTS

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care Act for either the current or prior years.
Note 23 — Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act
The Company does not write health insurance
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $9,744,984 in 2017, which is less than 1% of the total prior year net unpaid losses and LAE of
$2,415,847,147. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2016 increasing by less than 1%. Auto physical
damage reserves developed favorably due to more recoveries than anticipated. LAE reserves developed unfavorably in both defense cost containment and adjusting and other expense reserves
primarily from accident years 2016 and 2015.
Note 26 — Intercompany Pooling Arrangements
No significant changes
Note 27 - Structured Settlements
No significant changes
Note 28 — Health Care Receivables
No significant changes
Note 29 - Participating policies
No significant changes
Note 30 - Premium Deficiency Reserves
No significant changes
Note 31 - High Deductibles
No significant changes
Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant changes
Note 33 - Ashestos/Environmental Reserves
No significant changes
Note 34 — Subscriber Savings Accounts
No significant changes
Note 35 — Multiple Peril Crop Insurance
No significant changes
Note 36 - Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period:

Not Applicable
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12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
84

9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NA[]
A JOINT SERVICING AGREEMENT BETWEEN PROGRESSIVE DIRECT INSURANCE COMPANY AND PROGRESSIVE SELECT INSURANCE
COMPANY WAS AMENDED FOR THE ADDITION OF AN INSOLVENCY AND INDEMNIFICATION CLAUSE AND DATE CHANGE DUE TO 5 YEAR
TERM RENEWAL
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
()  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[X] No[ ]

If the response to 9.2 is Yes, provide information related to amendment(s).

THE COMPANY'S MANAGEMENT APPROVED CHANGES TO OUR CHIEF EXECUTIVE OFFICER/SENIOR FINANCIAL OFFICERS CODE OF
ETHICS, EFFECTIVE MARCH 1, 2017. SIGNIFICANT CHANGES TO THE CODE INCLUDED THE FOLLOWING: PROVISIONS WERE ADDED TO
CLARIFY THAT A "COVERED EXECUTIVE" AND HIS OR HER FAMILY MAY OWN MORE THAN 2% OF THE OUTSTANDING SECURITIES OF A
PUBLIC COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY, OR THEY MAY OWN AN INTEREST IN A PRIVATE
COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY. IN EACH CASE WITH APPROPRIATE NOTICES TO THE COMPANY
AND RECEIPT OF APPROVAL. THE REQUIREMENTS THAT MUST BE SATISFIED BEFORE A COVERED EXECUTIVE CAN TAKE A DIRECTOR
POSITION OR OTHER SPECIFIED ADVISORY POSITIONS WITH A SUPPLIER OR WITH A COMPETITOR WERE ALSO AMENDED. THESE
PROVISIONS REQUIRE NON-EXECUTIVE OFFICERS TO PROVIDE PRIOR NOTICE AND CERTAIN DISCLOSURES TO THE COMPANY AND
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9.3
9.31

10.1

10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

RECEIVE APPROPRIATE APPROVALS BEFORE TAKING A BOARD POSITION WITH A COMPANY THAT DOES BUSINESS WITH

PROGRESSIVE. EXECUTIVE OFFICERS HAVE SIMILAR DISCLOSURE REQUIREMENTS. ALTHOUGH A POSITION WOULD ONLY REQUIRE
APPROVAL OF OUR BOARD OF DIRECTORS IF THE VOLUME OF BUSINESS BETWEEN THE COMPANIES EXCEEDS SPECIFIED ANNUAL
DOLLAR LIMITS, IF THERE IS POTENTIAL OR ACTUAL COMPETITION BETWEEN THE COMPANIES. OR IF THE SITUATION IS NOT
OTHERWISE EXPLICITLY COVERED. THERE ARE EXPLICIT EXCLUSIONS FROM THE APPROVAL REQUIREMENTS IF THE BUSINESS
RELATIONSHIP WITH THE OTHER COMPANY SOLELY INVOLVES PAYMENTS ARISING FROM THE ADMINISTRATION OF INSURANCE

CLAIMS IN THE ORDINARY COURSE OF OUR BUSINESSES. ANY APPROVAL GIVEN BY THE BOARD OF DIRECTORS IN SUCH

CIRCUMSTANCES WOULD BE REVIEWED ON AN ANNUAL BASIS. THE COVERED EXECUTIVE IS REQUIRED TO UPDATE THE PREVIOUSLY
DISCLOSED INFORMATION AS NECESSARY, AND THE BOARD MAY WITHDRAW ITS PREVIOUSLY GIVEN APPROVAL AT ANY TIME.

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $

Yes[ ] No[X]

Yes[X] No[ ]

0

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: $

Yes[ ] No[X]

0

Amount of real estate and mortgages held in short-term investments: $

0

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2

14.21
14.22
14.23
14.24
14.25
14.26
14.27
14.28

If yes, please complete the following:

Bonds

Preferred Stock

Common Stock

Short-Term Investments
Mortgage Loans on Real Estate
All Other

Yes[X] NoJ[ ]

1

Carrying Value

2

Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value

$ $

o|lo|lo|lo|o

ojlo|lo|Oo|o

5,971,508

5,683,404

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,971,508 $

Total Investment in Parent included in Lines 14.21 to 14.26 above

5,683,404

$ 0 $

0

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:

Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $

Yes[ ] No[X]
Yes[ ] No[ ]

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $

Total payable for securities lending reported on the liability page: $

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, lIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

17.2

17.3
174

17.5

Yes[X] No[ ]

1

2

Name of Custodian(s) Custodian Address

CITIBANK, N.A.

338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET

801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

CITIGROUP, PTY. LTD.

120 COLLINS STREET, MELBOURNE VIC, 3000 AU

location and a complete explanation:

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

1
Name(s)

2

3

Location(s) Complete Explanation(s)

NONE

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter?

If yes, give full and complete information relating thereto:

Yes[ ] No[X]

1

Old Custodian

2 3
Date of
New Custodian Change

4

Reason

NONE

Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].

1
Name of Firm or Individual

2

Affiliation

STATE STREET GLOBAL MARKETS, LLC

U

PROGRESSIVE CAPITAL MANAGEMENT CORP.

A
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC

N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP.

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

Q07.2



Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3  A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers
..................... AA-1990018......... | The Hollard Insurance Company PTY LTD.........cocccoviiniiniiinciiniiinnineississississnesnissnsensensesnennes |AUS e, Unauthorized....|.......................... ‘
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3 Year Curre:t Year Prior Year Curregt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... L... 78,742,043 68,549,779 42,779,557 ....37,800,054 26,603,291 | oo 23,337,366
2. Alaska.......coooooierierineinnn. AK|....... L.... 20,922,913 18,833,600 12,533,387 8,844,074 7,246,526 | ..ocoovrrrnnnnn 6,018,670
3. ANiZONA.... AZ|.... QUi | ettt | ettt | sttt | shrebet sttt ensene | eesestene sttt | sebeni sttt
4. Arkansas...........ccocoeeeeiiennnn. AR ... L... 43,525,470 35,929,411 21,452,780 ....21,103,521 9,359,658 | ..vvvererirrinns 8,441,009
5. California.......c..coocurerrnernenenad CA|... L... 43,470,664 44,675,910 23,869,170 ....29,525,198 11,595,361 | cooovrvrrenene 14,369,957
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Lo [ o 208,434,799 | ...oovvvenn. 173,436,490 | ............... 134,660,585 | .....ccooo..... 118,639,792 | ..o 87,136,923 | ..coovvvnne. 78,485,174
7. Connecticut........c.cocverrvrrenens CT|...... L.... 97,363,232 82,599,133 48,376,187 ....42,106,931 49,297,453 | .....ccouennn 41,313,355
8. Delaware.......c.ccoeovrerrcneennenn. DE | i L. 37,253,037 32,455,795 19,458,379 ...17,528,396 13,621,603 | ..o 12,687,845
9. District of Columbia................ DC|..... Lecoo | v 15,625,946 | ...cccoovrvnne. 15,716,402 | ....covvverrnvnn. 8,316,274 | ..ovvvrrinne 9,295,903 | .ooorvrririnne 4,971,572 | oo 5,873,337
10.  Florida......cocooevoreneererneneeneFL | i Qe | crererreeeeereeieeiseeeesersnteee | eeereeess et eeaesessesteneestes | sessessestes st estsessestensentns | seesiesestestansestensnnsessenes | eesesteseessestensansesestentnes | sesessessentans s st s e s ntne
11, GEOrgia.....cocveerevreerverrennen . GA [ L... ..5,156,867 5,699,785 2,639,568 ..2,868,062 .3,132,497 ....2,646,675
12, Hawaii....o.ooooreireeireieens ...11,294,608 14,775,177 7,787,886 3,971,708 | oo 5,552,249
13, 1daho. . IDf... L... 29,217,046 24,669,250 ....11,459,946 9,038,936 8,412,276
14. 11,647,321 ...12,689,523 ..7,328,936 4,514,092 4,482,797
15, Indi@na.......coeeveeeennrieneenend N il [ [ | e 1,360 | i (A,676) | .oovvoeereeeeneirseirieiieis [ e
16, 1OWA. oo A Ll [ | | e (333) | i (B45) | ovveeereereiireiiseiisesisiies | ceeeeeesee st eneseees
17, Kansas.......ooneeneveneeeneineens KS|....... L... 66,303,883 60,355,961 ....35,942,022 14,829,241 | ..ovvvvrenn. 14,196,887
18.  Kentucky.......cooovernernrinnis KY ... L... 98,794,077 81,721,743 ...44,434,283 28,002,982 | ..oovvvnne 25,784,433
19, LOUISIANA........cvverererreriririririnas LA|...... Lt e | e | et | sttt niens | sestese st | rebeee e
20, Maine.....oooververiieiieiieiiens ME ... IO TN (28,346) 768,736 | ..o 121,850 | oo 445,388
21, Maryland.......ccoconerimrinrinnnns MD ... Levoo [ e 9,447,475 10,258,164 ..5,559,035 6,607,741 | oo 3,450,218 | oo 4,650,388
22.  Massachusetts..........ccc.coevennee MA| ... Lo [ o 139,519,083 | ......ccoouc.. 125,620,223 | ....oovvvnnce. 73,154,007 | .oovvvrrrnnn. 70,972,444 | ................. 50,770,405 | ..oovrvrnvnne 42,723,123
23, Michigan........ccccooerrerninrerrennns MI....... Quies | ceerrrerereereirerssisssssnntns | eersseeessess s essesssnsestes | ressessnssesestesssesnstensantns | stesssesessesssnsestensansessenss | srestessnsessensansesensessnes | sessessessensnssesastassessestns
24, Minnesota.........c.covevnrierreennee MN |....... Lecoo [ s 193,549,639 | ....ccoevunee. 176,358,223 | ............... 113,108,741 | oo 96,455,939 | ..ccovvrrrnnn. 64,843,709 | ....ccvvnnnc 60,415,041
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... Lt [ e [ v | ceeetess et sntenns | eesessenseenss st nnntessesene | esseeeesntesseenetente s enstesaes | seeretessee ettt
26.  Missouri 8,562,316 4,805,595 5,610,693 4,499,516 | ..oooovvririrns 4,487,194
27.  Montana 28,348,879 17,258,371 ....17,757,106 10,466,677 | ..oovererrrrerrns 8,164,449
28, NEbBraska.......coveerereeerneened NE | o e [ ceiniinesesnsinessessissisesens | sessessssssesess st sessessesines | rsbesessestsse s
29. Nevada.......ccoouovmrvmrvmeceeee NV | L | e, 91,218,906 | o...........81,418,334 | ...............53,206,918 | ..o 48,017,244 43,941,249
30. New Hampshire... ...(7,625)] .. 1,112
31 NeW JErSeY ...l NI Qs s | ettt | reseesessesese s eenessstesennntne | ereesesensee et etensenies | nesestee et neeens
32, New MeXico........ccouwvnrrenniennee NM | ....... L.... 63,475,686 55,660,134 36,722,863 ....30,142,605 28,921,806 | ....occvennnee 28,595,093
33.  New York..... 17,371,089 ...16,364,969 7,784,820 ..8,957,835 5,560,698 6,626,855
34, North Carolin.........covereeeesdNC | i Liis o | e | ceireiesesnsieie st ssinesens | sebseesssinesesssissesessessesines | rsbesessestssisessessesinesensaa
35. 20,044,678 19,207,560 9,832,513 12,251,351 4,672,822
36. ..331,087,425 .289,831,245 179,231,619 ..166,932,598 97,069,784
37. 68,532,046 61,697,425 18,840,722
38, Oregon.......cccevvveeeerevereeeeed OR i L [ [evevieeenisieisiseenieeenns | seeverenieresnnnnenennenn0,910 [ (1,679) o
39. Pennsylvania 19,659,275 14,705,665 | e 9,716,746
40. Rhode Island 67,143,285 ...33,179,410 35,760,828
41.  South Carolina..........ccooconvuennee SC....... Lo [ v 95,016,686 | ................ 76,277,494 | ................50,173,621 | ...ceoorrrnnec A AT9T42 | o 32,571,148
42.  South Dakota..........ccrevererennee SD|....... L... 17,941,477 ..9,520,098 | ...ooovvivriinnn 7,715,249 | oo 4,151,626
43, TeNNESSEE......cccommvmrrmrierniinnes TN|....... Lecoo | e 4,658,159 283,099 | oo (3,965) | oo 409,789 | ...oveieeeeeieis
44, TeXAS...ocirerrirerinrirereinrins TX| e N | e | e sseenenes | ceesseniee st | sebere et niens | sestete et es | rereen et
45, Utah..occens UT|...... L.... 62,731,207 54,922,915 34,437,180 ....31,757,857 24,143,107 | oo 19,289,960
46.  Vermont.........cooeeveeveeriennn. VT ... L.... 20,644,717 17,706,121 9,327,933 7,772,542 4524216 | .ovvrrrrennn 3,350,785
47, Virginia.....ocoeceeeeeenneeneeenieeens VA|...... Levoo [ o 16,108,319 | coovrverirnen. 27,504,462 | ................. 15,714,700 | covvvvrrrnnen. 16,617,104 | .covvvrrenee. 10,925,381 | ..ovvvriennn. 13,960,891
48.  Washington..........cccceevrerennes WAT....... Levoo [ e 201,995,029 | ...cccovenenee 169,493,144 | ............... 106,816,297 | ..coovvvvrrenee 96,374,968 | ............... 103,371,428 | .....ovvvne 87,281,977
49.  West Virginia........coocoovuenne WV |....... Lot [ [ st sesnes | soesissesses e ssssss s ssssstenas | essessessessssassesessstenesnts | sesesssessesesistenses e tsetenaes | sesestessesiesentes s s st ensenas
50.  WiSCONSIN.......vvvrerererierirriranes WI....... Lios [errreenesenesessissinnns | oneisssssssesssse e (L% | (RIY4) | I (B,513) | ovvvrrerereneierieeieriseins | e 0
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.

58.  Aggregate Other Alien............ OT | XXX, | e 19,941,232 | oo 18,286,081 | ...ooverrenn. 12,570,708 10,357,567 4,168,447 | oo 3,453,652
59, TotalS.....oovevierireneieseies (@)...46 | .o 2,269,818,715 ..2,005,826,038 | ............ 1,249,615,386 ...1,150,595,928 836,231,127 | ..ovvvennnee 760,739,689
DETAILS OF WRITE-INS

58001. AUS AUSTRALIA.........ccooommrrmis | e XXX o 19,941,232 | .o, 18,286,081
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXX | oo 0 | o 0 | o 0 [ o 0 [ e 0 [ e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... XXX | i 19,941,232 | .o 18,286,081 | ..oovvevienn. 12,570,708 | ..oovvvciees 10,357,567 | oo 4,168,447 | oo 3,453,652

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.

Insert the number of D and L responses except for Canada and Other Alien.

(@)

Q10
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Statement for September 30, 2017 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

THE

PROGRESSIVE CORPORATION

OH 34-0963169
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ’ DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (69.01% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | [ poocore o PROCRESSIVE || mounTAIN NATIONAL | | ProcRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED cLASSIC BAYSIDE PROSRESSIVE] | aproRessve,
FREEDOM SPECIALTY TS e LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE e el
INSURANCE INSURANCE Fodi e ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oy i
COMPANY AGENCY, P COMPANY COMPANY COMPANY COMPANY COMPANY :
INC. +INC.
20-3187886 341804869 81772717 0oL 23-2500971 06-0281045 59-3213719 59-3213819 36-3208008 95-2676519 93-0035623 341287020 39-1453002 31-1103845 Pt ST
155-12302 o B on s 15544180 155-10243 155-10193 155-10194 155-11770 15527804 155-35190 155-37834 155-42994 165-17350 on N :
N3 1 | |on 1 o 1 NY 1| fon 1 wi 1| fon 1 oH 1 ||on 1| |on 1| |w 1 o 1
PROGRESSIVE
BLUE HILL
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE SPECIALTY DRIVENEW | |PROGRESsIVE| [ PROGRESSIVE [ f PROGRESSIVE | | PROGRESSIVE | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE CASUALTY
NORTHERN coMMeRCIAL | | commerciAL | [ securimy | | NoRTHWESTERN | | AMERICAN
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL INSURANCE JERSEY MICHIGAN INSURANCE
INSURANCE ADVANTAGE | | casuaLTY INSURANCE INSURANCE INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE | | INSURANCE INSURANCE INSURANCE COMPANY INC. INSURANCE INSURANCE i OIS ey e i N COMPANY
COMPANY COMPANY COMPANY COMPANY companY | | company oF COMPANY COMPANY COMPANY +INC.
ILLINOIS 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 4175;8359&28 68-0004572 341787734 sl 212393886 20T To1zeas SLTee T 15524260
165-11851 155-37605 155-10192 15524279 155-44695 15521735 15521727 - 155-11410 510187 | |, f on A oon A . on 2 lon )
OH 1w 1 OoH 1 OoH 1 IN 1 OH 1 wi 1 i 1 NJ 1 mi 1 oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | [ PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE [ [ company
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 36-1374634 || 34-1576555
155-16322 155-14800 155-32786 15542412
on 1 N 1 o 1 o 1 ||oe 1
GADSDEN,AL, TRUSSVILLE/
LLc CAHABAAL,
PROGRESSIVE PACIFIC PROSRESSIVE| | ProcResSIVE | | proGRESSIVE LLC
DORESS MOTOR CLUB e | | mvesTMENT | | ADisTING
- nc. e COMPANY, INC.| [company, inc.
oH 1 341574448 ) i ! OH 1
95-2706008 159673368 34-1378861 34-1574447
oH 1
cA 1 Ny | e 1 | |on 1
PROGRESSIVE H
COUNTY MUTUAL Makal ra
INSURANCE COMPANY Indica L P
(A Texas county mutual , L.F. PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company (alimited partnership in PREMIUM MILLSLAND | | TRANSPORT INSURANCE AGENCY, VEHICLE
managed by Progressive which Progressive BUDGET, INC. co. CORP. SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 113203413 20-2702408 Ownership:
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 Hi 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203 80-0832526
™ 2 DE 2

09/30/17
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Statement for September 30, 2017 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

SCHEDULE Y —

ARX Executive John F. Auer
Holdings, LLLP
(Florida) < General
Partner
250,677
22.26%

ARX Holding Corp. (Delaware)
DOI:

6/5/1997

FEIN: 59-3491541
NAIC Group Code: 155

I

INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

v

v

v

v

100%

100%

100% 90%
Ownersh|p Ownershlp Ownershlp Ownership

ASI Preferred
Insurance, Corp
(FL)

DOI: 2/13/2008
FEIN: 26-
1996532 NAIC
Code: 13142

100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Ownership Ownership Ownershlp Ownersh|p Ownership Ownership Ownership Ownershlp Ownershlp Ownership
American ASI Select Progresswe Sunshlne )
Strategic ASI Assurance Insurance Corp Property AS| Home Insurance | | ASI Lioyds, Inc. ASI Underwriters Security PropertyPlus . Ark Royal ASI Undenuiriters AS| Select Auto
Corp (FL) Corp. (FL) (f/k/a ACA (TX) ASI Services, : Corp. (FL) Insurance Corp.
Insurance Corp (DE) Insurance . of Texas, Inc. Insurance Insurance Underwriters, (dfbla ASI
DOI: 8/9/2004 FL Home Insurance DOI:10/7/1999 Inc. (FL) (CA)
(FL) , DOI: 8/30/2010 Company(FL) . (TX) Agency, Inc. Agency, Inc. i LLC(FL) Insurance \
. FEIN: 20- Corp.) (Attorney-in- . DOI: 10/22/1998 ) . ) DOL: 411117
DOI: 8/18/1997 FEIN: e DOI: 5/21/2001 (FL) (DE) ; Acquired: 6/1/ Services, Inc. in
. 1284676 Acquired: Acquired: 1/1/2008 | | Fact ASI Lloyds) . . ) FEIN: 59- FEIN:
FEIN: 59- 27-3421622 . . FEIN: 59- DOI: 7/22/12002 FEIN: 47- 2016 FEIN: Nevada)
3459912 NAIC NAIC Code: NAIC Code: 6/1/2016 FEIN: 56-2512990 FEIN: 59- 3720125 FEIN: 11- 4504370 3538810 26-0325360 DOI: 10/1/1999 81-1112584
Code: 10872 1219 14042 T 14288 ||| NAIC Code: 11072 3621835 3644072 FEIN: 59-3602626 | | NAIC Code: 16140
10%
Ownership
ASlI Lloyds

A

100%
Ownership

ASIRE, LLC (FL)
DOI: 1/25/2012
FEIN: 45-4364999

(a Texas Lloyds
insurance company
managed by ASI
Lloyds, Inc.)
DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A

e-Ins, LLC
(FL)
DOI: 1/24/2003
FEIN: 01-
0765428
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing

Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
ﬁ?:ﬁbers Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... [34-0963169.. |.....cccovrrrenee The Progressive Corporation OH.... |UIP............... |Board, Management..............cccccooeerrerrerrnenenns | BOAI..oovs [ .. | The Progressive Corporation N 1,30
....................................................... 00000... [83-0371533.. | ..cocvvvrvrenns [ cerervereireirenns Drive Insurance Holdings, Inc The Progressive Corporation.................ce........ |Ownership......... |....100.000 |The Progressive Corporation N [ 1,30
0155 | Progressive Insurance Group. [ 11410... [68-0004572.. |......ccccoeivvvens | covrrerveseiniiens [evvrveveieseseissienns Drive New Jersey Insurance Company.........ccccoeuevverevnens NJ..... Drive Insurance Holdings, InC.........ccccccvvevvnnee Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
0155 | Progressive Insurance Group. |24252... | 34-1094197.. Progressive American Insurance Company............c...ccc...... OH.. Drive Insurance Holdings, InC..........cccccovvvunenee Ownership......... ....100.000 | The Progressive Corporation.............. | ..... N........ 1,3
0155 | Progressive Insurance Group. [ 17350... |31-1193845.. Progressive Bayside Insurance Company...........ccccceevnes OH... Drive Insurance Holdings, InC..........cccccvveuennene Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
0155 | Progressive Insurance Group. | 24260... | 34-6513736.. Progressive Casualty Insurance Company..........c..cccccuvne... OH.... [IA Drive Insurance Holdings, InC............cccovevunne. Ownership......... ....100.000 |The Progressive Corporation............... | ... N........ 1,3...
....................................................... 00000... |34-1576555.. PC Investment Company...........ccccoervenernrnerneinssesssseninnens | DEnees [NIAL............... | Progressive Casualty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation oY |1, 30
0155 | Progressive Insurance Group. [ 29203... | 74-1082840.. Progressive County Mutual Insurance Company................. TX..... A, Progressive Casualty Insurance Company...... Management...... | .ccccoereinnnns The Progressive Corporation............... | ..... N........ 2,3
0155 |Progressive Insurance Group. |42412... | 34-1374634.. Progressive Gulf Insurance Company Progressive Casualty Insurance Company...... Ownership......... ....100.000 | The Progressive Corporation.............. | ..... Yoo 1,3
0155 | Progressive Insurance Group. | 32786... |34-1172685.. | .... . | Progressive Specialty Insurance Company. . | Progressive Casualty Insurance Company...... Ownership......... ....100.000 | The Progressive Corporation............... | ... S 1,3.....
....................................................... 00000... | coeerrrrirrriennns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company......| Ownership......... |....100.000 |The Progressive Corporation N (1,30
0155 | Progressive Insurance Group. |42994... | 39-1453002.. Progressive Classic Insurance Company...........cccoveerrenn. WI..... Drive Insurance Holdings, Inc Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [ 10067... [99-0311930.. |.... . | Progressive Hawaii Insurance Corp..........cccvvverrenieinnenns OH... . | Drive Insurance Holdings, Inc Ownership......... ....100.000 |The Progressive Corporation..........c.... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [10187... |34-1787734.. Progressive Michigan Insurance Company..........c.ccccccevuen. MI...... Drive Insurance Holdings, Inc Ownership......... ....100.000 |The Progressive Corporation............... | ... N....... 1,3.....
0155 |Progressive Insurance Group. |35190... |93-0935623.. Progressive Mountain Insurance Company................co....... OH... Drive Insurance Holdings, InC.........ccccccvvvvunenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [ 38628... |34-1318335.. Progressive Northern Insurance Company..........c..cccoceevne.. WI..... Drive Insurance Holdings, InC..........cccccvvevvnnee Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
0155 |Progressive Insurance Group. |42919... |91-1187829.. Progressive Northwestern Insurance Company................... OH.... [1A..oin Drive Insurance Holdings, InC..........cccccocvvuenee Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3.....
0155 | Progressive Insurance Group. | 37834... | 34-1287020.. Progressive Preferred Insurance Company............c.cccue.... OH.... Drive Insurance Holdings, INC..........ccccvvivennne Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
0155 | Progressive Insurance Group. [ 10050... |72-1269745.. Progressive Security Insurance Company..........cccoccuevnne LA..... Drive Insurance Holdings, InC............cccovevuenee Ownership......... ....100.000 |The Progressive Corporation............... | ... N....... 1,3....
0155 |Progressive Insurance Group. | 38784... |59-1951700.. Progressive Southeastern Insurance Company.................. IN...... A s Drive Insurance Holdings, INC.........cccccvvvvvuenee Ownership......... ....100.000 | The Progressive Corporation.........c..... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [ 27804... |95-2676519.. Progressive West Insurance Company..........ccccveevererneens OH.... [IA Drive Insurance Holdings, INC.......c..ccccccvvevennnes Ownership......... ....100.000 |The Progressive Corporation..........c.... | ..... N........ 1,3.....
....................................................... 00000... {27-2393886.. Progressive Commercial Advantage Agency, Inc................ |[OH.... NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation N [1, 30
....................................................... 00000... [20-1583033.. | ....cccoeeevrveens | ervrrrierreveiens | cvveerveeesseeneennn. | Progressive Commercial Holdings, Inc...........cccceeeceeveveene. | DE..... [INIA............... | The Progressive Corporation.......................... |Ownership......... |....100.000 |The Progressive Corporation............... | ....Nevooei. [ 1, 3.0
0155 | Progressive Insurance Group. [10194... [59-3213819.. | ...ccccovvrvnee Artisan and Truckers Casualty Company...........ccccceeveinnnee. WI..... Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 |The Progressive Corporation............... | ... N....... 1,3.....
0155 |Progressive Insurance Group. | 10243... | 06-0281045.. National Continental Insurance Company..............cccovuenvenee NY..... Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [ 12879... | 20-4093467.. Progressive Commercial Casualty Company...........cccc....... OH... Drive Insurance Holdings, INC.........ccccccvvvevnennee Ownership......... ....100.000 |The Progressive Corporation..........c.... | ..... N........ 1,3......
0155 | Progressive Insurance Group. [10193... [59-3213719.. |.... . | Progressive Express Insurance Company.. . | Progressive Commercial Holdings, Inc... Ownership......... ....100.000 |The Progressive Corporation............... | ... N........ 1,3...
0155 |Progressive Insurance Group. | 11770... | 36-3298008.. United Financial Casualty Company............cccceeeerrerrennenns . Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation............... | ..... N........ 1,3......
....................................................... 00000... {83-0371538.. Progressive Direct Holdings, Inc..........cccccceveveviieiveveeneenns | DE.e. The Progressive Corporation................c......... | Ownership......... |....100.000 | The Progressive Corporation veNe (1,30
0155 | Progressive Insurance Group. [44180... [23-2599971.. |.... . | Mountain Laurel Assurance Company..........cceeveurverieennes OH... . | Progressive Direct Holdings, Inc. Ownership......... ....100.000 |The Progressive Corporation............... | ... N........ 1,3
0155 | Progressive Insurance Group. [11851... |62-0484104.. Progressive Advanced Insurance Company..........c.cc.ccucven. OH... Progressive Direct Holdings, Inc............ccocvu... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
....................................................... 00000... [58-1772717.. Progressive Auto Pro Insurance Agency, Inc............cccce..... | FL...... INIA............... | Progressive Direct Holdings, Inc...................... | Ownership......... | ....100.000 | The Progressive Corporation N [1, 30
0155 | Progressive Insurance Group. [44288... |62-1444848.. Progressive Choice Insurance Company.............ccccoueveunnes OH.... [IAen Progressive Direct Holdings, IncC.............cccv.... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N....... 1,3.....
0155 | Progressive Insurance Group. [ 16322... [34-1524319.. | ..cccoveveiveiens | eorrierveriniiens [ Progressive Direct Insurance Company.............cceeuvevennnn. OH.... |RE......c........ Progressive Direct Holdings, Inc..........cc.cc....... Ownership......... ....100.000 |The Progressive Corporation............... | ... N........ 1,3....
....................................................... 00000... [coverrreerrereereree | eerrererreereeennns Gadsden, AL, LLC.......cccoevvrveinenernincnerernernensseesneinnenes | OHews [ DS.ce.ce... | Progressive Direct Insurance Company........... | Ownership......... |....100.000 | The Progressive Corporation N (1,30
0155 | Progressive Insurance Group. [ 12302... |20-3187886.. |.........cc.c...... Progressive Freedom Insurance Company..........ccccceueuevnee NJ..... A Progressive Direct Holdings, Inc.............cc.c..... Ownership......... ....100.000 |The Progressive Corporation............... | ..... N........ 1,3.....
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *

0155 | Progressive Insurance Group. | 14800... |22-2404709.. | ....
0155 | Progressive Insurance Group. [ 37605... |33-0350911..

z
©

Ownership......... ....100.000 |The Progressive Corporation.
Ownership......... ....100.000 |The Progressive Corporation

. | Progressive Garden State Insurance Company.. . | Progressive Direct Holdings, Inc
Progressive Marathon Insurance Company............cc.ccee... Progressive Direct Holdings, Inc.

0155 | Progressive Insurance Group. |24279... | 34-0472535.. Progressive Max Insurance Company...........cccoeeeeenrereennes Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation.........c..... | c....Newoec 1,3......
0155 | Progressive Insurance Group. |44695... |86-0686869.. |.... . | Progressive Paloverde Insurance Company....... . | Progressive Direct Holdings, Inc Ownership......... ....100.000 | The Progressive Corporation............... | ....No...... 1,3......
0155 | Progressive Insurance Group. [21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois............. OH.... Progressive Direct Holdings, Inc. Ownership......... ....100.000 | The Progressive Corporation............... | ...N........ 1,3...
0155 | Progressive Insurance Group. [10192... |59-3213815.. Progressive Select Insurance Company............c.ccceeevvevnnee. OH.... Progressive Direct Holdings, Inc.............cocv.... Ownership......... ....100.000 |The Progressive Corporation............... | ....N........ 1,3......
....................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc...................... |OH.... Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 |The Progressive Corporation N (1,30
0155 |Progressive Insurance Group. |21727... | 36-3789787.. Progressive Universal Insurance Company...........cccoveevene. WI..... A Progressive Direct Holdings, InC...........ccevene. Ownership......... ....100.000 | The Progressive Corporation........c..c.. | coe.Newuuvee 1,3......
....................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccccceeeeeveveveeee | HLoooo. [ NIA.............. | The Progressive Corporation........................... |Ownership......... |....100.000 | The Progressive Corporation N (1,300
....................................................... 00000... {95-2706008.. Pacific MOtor ClUb..........c.cvreeieiririeenese e The Progressive Corporation.................cec....... |Ownership......... |....100.000 |The Progressive Corporation N [1, 3
....................................................... 00000... [11-3203413.. PROGNY AGENCY, INC..ovvveverrecieeeeereee e The Progressive Corporation.................c......... | Ownership......... |....100.000 | The Progressive Corporation............... [ ....Nooooio [ 1, 3.0
....................................................... 00000... |34-1574447.. Progressive Adjusting Company, Inc . The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation N (1,30
....................................................... 00000... [13-3673368.. Progressive Capital Management Corp NY.....|NIA............... | The Progressive Corporation........................... |Ownership......... |....100.000 | The Progressive Corporation N [ 1,30
....................................................... 00000... |34-1378861.. Progressive Investment Company, Inc............ccccccceeevvevunenee | DE..... | NIA.............. | The Progressive Corporation................ccco....... | Ownership......... |....100.000 | The Progressive Corporation........c.c.... [coee.Nevreis |1, 31
....................................................... 00000... |34-6530101.. Progressive Premium Budget, Inc............cccccceevveveerverenene. |OH... | NIAL.............. | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation N (1,30
....................................................... 00000... |34-1574448.. Progressive RSC, INC........ccccvvvverinrnernirseinssersiinsineinennnnns | OHues [NIALL............. | The Progressive Corporation..............cc...c....... | Ownership......... |....100.000 | The Progressive Corporation N [ 1,30

00000... | 20-2702408..
00000... |51-0295493.. |....
00000... | 34-1324270..

Progressive Vehicle Service Company...........ccovueeerivennnnn. OH.... [NIA............. The Progressive Corporation...............cccevvvne. Ownership......... ....100.000 |The Progressive Corporation
. | Village Transport Corp The Progressive Corporation.. Ownership......... ....100.000 | The Progressive Corporation.
Wilson Mills Land Co.........coeevveveivicveieieesecee e The Progressive Corporation...............c.cceuue... Ownership......... ....100.000 |The Progressive Corporation

00000... {80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company...... Other......cccvuuee. The Progressive Corporation............... | ...N........ 1,3,4.
.| 15643... |47-1849658.. |.... . | Blue Hill Specialty Insurance Company, Inc . . | Progressive Commercial Holdings, Inc Ownership......... The Progressive Corporation............... | ...N........ 1,3
00000... [59-3491541.. ARX HOIdING COMP....vvviiiverieieieiieseiese st sssesssenees The Progressive Corporation............cccccevvevne. Ownership......... . The Progressive Corporation.............. | .o..Nuwuuie 1,3,5
.111072... |56-2512990.. ASI Home InSurance Corp.........ceueeeneeneeeeeeneereereesnesneenens ARX Holding COrp......cvvuremereeneereieerneineireenns Ownership......... ....100.000 | The Progressive Corporation.........c..... | c....Neweei 1,3,5.
00000... |45-4364999.. ASIRE, LLC.....oitieeiecrseceeee e American Strategic Insurance Corp................. Ownership......... ....100.000 |The Progressive Corporation............... | ....N........ 1,3,5
0155 | Progressive Insurance Group. [ 13142... | 26-1996532.. ASI Preferred Insurance COorp.........ccuevereveenneereesivenennenns American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation............... [....N........ 1,3,5
0155 |Progressive Insurance Group. | 13142... | 26-1996532.. ASI Preferred Insurance Corp.........couveeeeeenrerrenesneeneeneenes FL...... ARX Holding Corp Ownership......... |...... 60.000 | The Progressive Corporation............... |....N........ 1,3,5
0155 | Progressive Insurance Group. [ 10872... |59-3459912.. American Strategic Insurance Corp.........ccoeveverrereeriinnnns FL...... ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation..........c.... | coc..Nuocv 1,3,5..
0155 | Progressive Insurance Group. [ 11059... |75-2904629.. ASILIOYAS. ...t ASI Lloyds, INC....ocvevecicsieeceee s Management...... | ..cccoereunnae The Progressive Corporation............... | ...N........ 1,356
0155 |Progressive Insurance Group. | 12196... | 20-1284676.. ASI ASSUrANCE COMP...vuvrerrrrerirrirnisssessesseseesesssssseeessessnens ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation.........c..c.. | co...Neweev 1,3,5
0155 | Progressive Insurance Group. [ 14042... |27-3421622.. ASI Select INSUranCce COorp........cceeuivereienirsneesseieinnens ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation............... | ....No....... 1,3,5
....................................................... 00000... {59-3538810.. ASI SEIVICES INC....ooeririeieeecieee e eneees ARX Holding COrp........ccccovereuneneeneerrerneenceneene. | OWNership......... |....100.000 |The Progressive Corporation............... | ....N........ [ 1,3, 5
....................................................... 00000... [59-3621835.. ASI Lloyds, Inc. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N [1,3,5
....................................................... 00000... {59-3720125.. ASI Underwriters of Texas, Inc.... ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation N [1,8,5

00000... | 11-3644072..
00000... |59-3602626.. |....
00000... |01-0765428..

Sunshine Security Insurance Agency, INC..........cocvverrerrenes FL...... NIA ..o ARX Holding Corp
. | ASI Underwriters Corp. ARX Holding Corp...
€IS, LLC...oiee s ARX Holding Corp

Ownership......... ....100.000 |The Progressive Corporation
. | Ownership......... ....100.000 | The Progressive Corporation.
...... 90.000 |The Progressive Corporation

©
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries omicilia| to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Locatior| Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
....................................................... 00000... |01-0765428.. |.... c1€nS, LLC...eecece e .|FL...... . | ASI Underwriters Corp . | Ownership......... |......10.000 | The Progressive Corporation.
0155 | Progressive Insurance Group. [ 13038... |26-1142659.. Progressive Property Insurance Company............ccccueunnen FL...... ARX Holding COrp........coevrverererereireresrerienes Ownership......... ....100.000 |The Progressive Corporation
0155 | Progressive Insurance Group. [ 16140... |81-1112584.. ASI Select Auto Insurance Corp.........ccuevevreeevrrreeserereeinnnns CA... ARX Holding Corp Ownership......... ....100.000 |The Progressive Corporation
........ 00000... |26-0325360.. |.... . | Ark Royal Underwriters, LLC........... v |FLoe ARX Holding Corp... Ownership......... |....100.000 | The Progressive Corporation.
........ 00000... [47-4504370.. PropertyPlus Insurance Agency, Inc..........cccccocovvevvevennene | DE... ARX Holding Corp ....100.000 | The Progressive Corporation
Aster Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine.......
. Inland marine........
. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

20537544 |

............. 3,790,833

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

.................... 9653613

280,065,420 | .

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2017 2017 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2017 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2014 + Priof....co. | cooveverersiennans 288,969 | .oovvererenianand 62,550 | oo, 351,519 | oo 149,224 | oo 4452 | e 153,675 | oo 144,867 | oo, 12,651 | oo, 39,373 | i, 196,891 | .oovveeerceeeeeen5,122 | (6,074)
2. 2015, s [ 434,438 | oo 89,669 | ..o, 524,108 | ..ooovereerrenns 218971 | oo 17,040 | oo, 236,011 | oo 199,940 [ oo 59,893 | .o 42,849 | oo, 302,682 |..oovvereirerinns (15,528) | ..cvovverriinnne 30,113 [ 14,585
3. Subtotals
2015+ Prior....cco. | cooeerieeriiicienns 723407 | oo 152,219 | oo 875,626 | ..coveirierns 368,194 | .o 21492 | oo 389,686 | ...cccoevevrennnnn. 344,807 | oo, 72544 | e 82,223 | oo 499573 | ..o (10,406) | v 24,040 | 13,633
4, 2016 | e 1,247,300 | ..o 292,920 | .o 1,540,220 | .cvveiieand 692,617 | oo 86,198 | oo 778,815 | oo, 502,972 | oo 124197 | oo 130,348 | .o 757,517 | (51,712) | v 47,823 | .o (3,888)
5. Subtotals
2016 + Prior........ | cooveereereennas 1,970,708 | oo 445,139 | .o 2,415,846 | ....ccceuuuuee. 1,060,811 | covoovevircans 107,690 | oo 1,168,501 | oo BAT779 | oo 196,741 | oo, VAVRY & I 1,257,090 | .ooooreerceereeeen(62,118) [ oo 71,863 | i 9,745
6. 2017 s [, 0.0 S P .0 ST P D0, T D 0.0 S [ 2,373,650 | oo 2,373,650 |...cooournes D0, S 1,112,681 | oo 306,143 | oo 1,418,824 |.............. .0 SN R 0.0 T PR XXX i
7. TotalS....ccveeees | v, 1,970,708 | ..cocvvverere 445139 | .o 2,415,846 | ......ccvevenene 1,060,811 | ovevervieree 2,481,340 | ..cooovernne 3,542,151 | oo 847,779 | oo, 1,309,421 | oo 518,714 | oo 2675914 | ....ccoevvee. (62,118) | ..o 71,863 | oo 9,745
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,065,360
| P (3.152)% | 2. wevvrrennne 16.144 % | 3. oo 0.403 %

Col. 13, Line 7

Line 8

4 0.472 %




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR O A AR A
* 1 6 32220174 9000O0O0O03 =
A A A M AL
* 1 6 32 2 2 0174550000 3 =
AR 0 TR A
* 1 6 3222017 3650000 3 =
A KRR U O R TR A
* 1 6 3222 01750540000 3 =

Q15

Response

NO

NO

NO

NO




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. MISCELLANEQUS OTHER ASSETS......ooiiiiiieieieisetese ettt ses s ssesans 844,839 | .ovieeeinne 746,237
2505. NEW YORK STATE ASSESSMENT RECOVERABLE. . .45,
2506. PREPAID EXPENSES..........ooiieieiietece ettt b s s ssss s ssnnns | avsesssssssessesssenes 580,577 | weveevreerereinas 580,577
2597. Summary of remaining WIite=iNS fOr LINE 25..........ccovuiieiiririiesiesesteesssisssessseesesssssesssssssses | serevsssssensssaens 1,471,390 | oo 1,326,814

Q16




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieieiciieieieie ettt es s bsnsessens | essesssessessesssssssessesanens 155,671,783 | v 162,915,647

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

1,332,967 1,324,128

6,300,323 8,473,507

© © NGk W

................................. 150,482,627

................................. 155,671,783

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes

_
o o

Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended

Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.cccvvevevesieveireeeseeeeereiens
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne

Total gain (loss) on disposals

Deduct amounts received on disposals

3
4
5. Unrealized valuation increase (decrease).
6
7
8

Deduct amortization of premium and mortgage interest points and commitment fees

Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

10. Deduct current year's other-than-temporary impairment reCOgNIZEd...........coueieiirerieieicirise e nsenees

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

12, T0tal ValUGHON GIOWANCE.........vuiiriiiieicieteie ettt bbbt bbbt s

13, SUbLOtal (LINE 11 PIUS LINE 12)....uiuierieie ettt en

14, Deduct total NONAAMItEEd AMOUNES..........c.eiiiiieiieiciieie bbbt

15. Statement value at end of current period (Ling 13 MINUS LINE 14)......covuiuiiniirisissessississessessissss s ssssessssenes

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
December 31

Year to Date

................................... 14,552,196

1. Book/adjusted carrying value, December 31 0f PHOT YEaI...........cccovveieicvriieieeeseeeessese s ssessssessessesssessensens | evessssssssessesssssssessessnsenss 15 9D2,190 | i 5,955,647
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value...
10. Deduct current year's other-than-temporary impairment recognized........

...... 8,687,115
....34,678,086

©® N o ok

©

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @amOUNtS...........ccouvieurrierirerne s

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year. 4914485741 | oo 4,598,157,190
2. Cost of bonds and stocks acquired 2,599,725,682 2,800,276,316
3. ACCTUA Of GISCOUNL. ...ttt sttt E e s et s s bt s | eesstsssessastensessessensessnes 5,984,812 8,328,902
4. Unrealized valuation increase (decrease) ...98,777,045 ....64,289,775
5. Total gain (loss) on disposals 24,867,761 22,369,152
6. Deduct consideration for bonds and stocks disposed of 1,974,406,711 ...2,554,798,248
7. Deduct amortization of premium ...19,386,295 ....23,693,671
8. Total foreign exchange change in book/adjusted carrying value 1,965,774 599,481
9. Deduct current year's other-than-temporary impairment rECOGNIZED. ..........cuueveiiueireieieirisieieseie et sessasnies | sbsssesisssssessessssssssssansesneas 1,107,460 | oo 1,043,156
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 5,650,906,349 ..4,914,485,741
11, Deduct total NONAAMILEEA MOUNES............cceiiieiieieicii ettt s s st tes b b s s ss bt snes | oebsetsssanses et sstessessebsnbessensessnsensensessnts | 4iebistessessessssassesses et st es et et ensansensenaes
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cucvueiiiiiiiiciisieseseeieseses st sssssssessesssssssessessssnes | eressesisssssessesssssssseess 5,650,906,349 | ...cooooivieriiiens 4,914,485,741




Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- ettt ettt ensies | soeesseessenssenssneees 3,983,594,110 | .oooovvvrirrirriiens 631,350,659 | ..ooorvenrieeieeiins 795,540,450 | ..oovovireiiriieiis 20,384,526 | ...coovvorririinns 3,765,505,002 | ...cooorvvnrienriinns 3,983,594,110 | ..oovoiriecieinns 3,839,788,845 | ...oovvvriinns 3,761,664,554
NAIC 2 (B)- o1ttt | sonebinesieseieniseeees 1,148,308,822 | .....cocoovrvrririn 307,702,006 | ....oovvvvrenrrinniennen 229,754,274 | ..o (1,076,360) | ...ocovevrrrerirnns 1,107,745,230 | oovverriirnn. 1,148,308,822 | ....ccovvvvrriinnee 1,225,180,194 | ...oovvvririirris 822,974,926
NAIC 3 (8)- vttt | eebeesnss s nes et nees 32,763,374 | oo 37,869,860 | ...oovvvurereireirninns 9,771,285 | ..o 41,202,308 | ..o 58,154,392 | ..ot 32,763,374 | c.oovvreriines 102,064,257 | ..covocvecrincricrienenad 63,712,912
NAIC 4 ()-vuvrerrereeereiieeiseteises sttt ettt ss st snssessenes | sessessessesssnsssssessenens 72,073,427 | oo 4,001,875 | ovoeveeeeieieeeeininns 170,684 | ..o (64,448,183) | .....cvvevrericricrirnene 5,318,390 | oo 72,073,427 | oo 11,456,435 | ..o 9,650,000
NAIC 5 (B)- 1.t as st bttt ettt es | 224sess s s s sttt s st ssesssene | 4eetiestess s e st st s s st et st estses | SeeEseeeseeEs RS seeE RS s sees s e s | eet e A e s sttt eese | Hiiestest sttt s st s s st eses | ehtest st eee s et et s s sttt s | setseet ettt 0 [ oot
NAIC B (B)- .. veveereireireise ettt | ersens st st enes 12,686,327 | .ooiveiiecieieiieniieiiseiseiisnssnienes | seeseens s 897,869 | ..o 33451 [ o 13,785,262 | ..o 12,686,327 | oo, 11,821,909 [ .o 14,904,512
TOtAl BONGS. ...ttt | eensinnssens s 5,249,426,060 | ...oooovvrniinniinnens 980,924,400 | ..oovvviiiiiienns 1,036,134,562 | ...ovvvvicincisciinens (3,904,258) | ...oovivriiriis 4,950,508,276 | ...ooooviiriinriies 5,249,426,060 | ...coovviniiiniins 5,190,311,640 | ..coooviiviiniinns 4,672,906,904

20IsO

NAIC 2.t | esinne s 5,859,000 | ..ooovvciiriiiriris 15,000,000 | ...oueuieriirieiriieiissisrieiiesinnies [ et | e 5,859,000 | ..oovcvuriiniiiirieiinine 5,859,000 | ....ocvvieiireirinine 20,859,000 | ..o 20,390,250
10, NAIC 3e s | e 12,425,881 | ..o s | e 302,981 | ..o 12,021,906 | ....ovoiiciii 12,425,881 | ..o 12,728,862 | ..o 12,031,088
T10 NAIC A | e e as | Shie bbb | Sebee R | Shbb e e | eeb s | iR | Shee bbb 0 [
120 NAIC Bt ssens | Seesebt e b e bbbt b R e sbs | £eese st e bR s R iR e bR e b e | £esesi e b ee LR e e bR R b b Rb i | SheseRbeRE e e R e bR b R R b b s R b eses | Heresst e b RE bbb si s | £hseti s bt s bRt | eesen bbb 0 [
130 NAIC Bt se e et siens | SoEeRfeEEseEseRs e et snh e ent et e ensenes | feEsentenEeeEseeienienEenesensent et seRsensens | feenientseeieRseeientonEsneententsresensenens | Sreeeiemiiisemiiiieiiimrsiessensiisenienss | Mieesiensiisiesiersiiieeioesesiicsieiessens | ceoesemsersiesiessensicsisensinsoisienonsas | ooroenionene s enes 0 [
14, Total Preferred SOCK...........oooviuiriiniiiicicisiccsssccsissns | e 18,284,881 | ..o, 15,000,000 |...oveiiiiiiinisicisiaa 0 [ 302,981 | ..o 17,880,906 | .....cooocovcrcininnne 18,284,881 | ..o 33,587,862 | ...coocvviininiicias 32,421,338
15.  Total Bonds and Preferred StocK.........iiiiininiiniiniisisnsnisnisnins | coneesiieneseneenenas 5,267,710,941 | ..o 995,924,400 | ..o 1,036,134,562 | ....ccoooovvririiiinninnnns (3,601,277) | ..o 4,968,389,182 | ......cccoccvviinns 5,267,710,941 | .covcviviiiiiinnas 5,223,899,502 | .....occoviniiinn 4,705,328,242

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....460,290,994; NAIC 2$.....126,965,368; NAIC3§......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S......... 0.




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oirirrierierinerienes | s 435,526,701 |....ccooorvvrernn )3, SN O 436,531,361 |....ovvrrerrrrcinn 2,745,932 | ..o 1,371,257
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI........cccviveieiriieireieiseese et sssssntenss | sessssessessessssssessessssessenss 598,636,738 | ...cvevrirrierreeireieeeinine 4,845,680
2. Cost of short-term iNVeStMENtS ACUINEA...........ccveieiieiiiiciieeee ettt benassas | ebeesssssssessssssesse s sessesans 717,997,024 | oo 956,267,806
3. ACCIUAL OF GISCOUN.......ouviiiiiiiiiiii bbbt | st sesb bbb 2,483,570 | ..o 1,418,356
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total gain (I08S) ON QISPOSAIS.........c.cvvreiiirieitiiiireieieie sttt a bbb bbb ss s b ae b s s eaesssaebesntes | ebessssssesssesessnsesessnsebesnsesesnaes (74,026) | ..o 5,882
6. Deduct consideration received 0N QISPOSAIS............ccuiveieiciiieieieie sttt b bbb s st ssenas | ebsessssestes s s st s s sans 881,457,326 | ..oecvveeeeeeeeeeeeeeernans 363,572,789
7. Deduct amortization Of PrEMIUML..........cccvieueiiieiiec ettt bbb s st s s es s seaebesaees | ebesssesesssesesssesessnaebessnsenas 2,059,279 | .oooiveiieeeee s 323,613
8. Total foreign exchange change in book/adjusted CarTYING VAIUE.............ocuriuiucerireereireiiecese et ssssese e ssessssisesseses | eeesessessssssessessessssesessesesssestessssssessentans | estssssesssssssssssestanssssessasssssnsans (4,584)
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccceveririereiiirieiieiesisieisinies | erveissiesiessssesse s 435,526,701 | coovovrereeeeeeeens 598,636,738
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNe 10 MINUS LINE T1)......cueiiiiiiiiieieiisissiesssesrsisssesseessssssesesssssssessasssssnssnes | esssssssessessssessessessssassasses 435,526,701 | oo 598,636,738

QsI03




Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2017 of the PROGRESSIVE DlRECT |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
............................................ 80,774,665
.......................................... 330,422,734
................................................. 465,511

.......................................... 182,282,151

....................................... 2,586,847,639

.............................................. 1,326,524

.......................................... 259,926,000 | ...ovovvrrrnrirrrinniinnn..2,689,133,446
..................................................... 7,249 | ... 552,069
.......................................... 161,729,661 | .oovvvvrecriecrerinnnirnniinn.80, 774,665

............................................ 80,774,665

QsI08
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Campus | Home Office Complex - 6300 Wilson Mills ROAQ............ccoeueereerirenrerereireseeeiseercneenns Mayfield Village........cooovereererereeriereirinenns OH.. [ 1070172007 ... | oo eesee e eeeess s ess s ese e se s es e s ees e s e sesesse e s e s esses e eseesessesassessesssssesassasse | seesssssssessssssesssesssassassesnssnssessnsns | sesessessessesnssnssesnssassessesssnssassessnnse | tessessssnsssssessesssessesnesnesansessassnsnsne | sesessnssesssesessssessesnsenesnsan 652,135
Alpha North Office Building - 747 Alpha Drive e Highland Heights..........ccoveinininiiinnis OH.. [10/01/2007.... | crvueerrereieieseiseiiseseese s ss st es bbb bbb bbbttt | ebbseb s e s ee bbbt b st | Hebserb bbbttt | eebeb sttt | ener et 125,746
Colorado Springs Data Center/PPA Center - 650 Sybilla Lane............covivrirrarinersnissiississinnenees Colorado Springs.........ovevrersrissessiisins CO.. [10/01/2007....
0199999, TOAIS. ... 1u vttt sk snktent et 0 0 . .
0399999, TOAIS....... vttt b bbb i b eth He4ees e s b L e s b LS E bbb e b b e s bbb s bR R h e h bR R bt bR ee | e4aebeeE e R LR b e bbb 0 0 | o {0 RN 781 259
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

NONE

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain | Total Gain
Originally | Disposal |Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss) on (Loss)on | Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) | BJ/ACV. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O|CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VI LLC|CLEARWATER.......... | FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC. |08/11/2016 |[09/07/2017 | ..........200,015 0 [ | [ v 200,015 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated vrern.200,015 0 0 0 0 0 0 L 200,015 0 0 0 0
4499999. Subtotal - Unaffiliated .........200,015 0 0 0 0 0 0 0 ... 200,015 0 0 0 0
4699999. Total .er... 200,015 0 0 0 0 0 0 0] 200,015 0 0 0 0




Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t

912828  2J 8 |US TREASURY NOTE 1.500% 07/15/20.... I .. | 08/15/2017........ Barclays Capital.........ccoovuvereeieineiiinisninns . 10,000,781 | oo 10,000,000 ..13,043 [1....

912828  2S 8 |US TREASURY NOTE 1.625% 08/31/22.... e .. [ 09/19/2017........ Goldman Sachs 5,946,563 .......6,000,000 S17 1.

0599999.  Total - BONAS = U.S. GOVEIMMENL. ........cviiieeieiisiteiieiseisesstetsetetsstessetsessssssassetsssessesssessssssassessssas | atsetsssssessessesassessessssssessessesassessessessesessessessssessessessssessessessesassessessssesassessesassessessessssessessesassessesssssnsessessessnsessessnsnsans  ssssssons .. 15,947,344 | oo 16,000,000 18,160
Bonds - All Other Government

3007B0 12 7 |AUSTRALIA GOVT  5.250% 03/15/19.....covvvrirnrinninas |B | 07/24/2017........ |Deutsohe Bank | 8,247,408 | ..o 8,000,000 147,966 |1....

1099999.  Total - BONAS = All QBT GOVEIMMENL. ....vutvutererestistrssseerssteseeersssesessessseesasssesessasssessessseesesssssanes | fasesessssssessasssessassseesessaesseesasssessanssesseesaesseeomsaeeseeseesoeEsoeeseEseEs oL e seE o0 L4108 E L8188 bbbttt bns bienbasesa 8,247,408 | ..o 8,000,000 147,966
Bonds - U.S. States, Territories and F

882723 J6 7 |TEXAS ST 0.930% 12/01/4B.......cooivririiiieriniississisrsis s enses | ................ | 07/11/2017........ | BNY Mellon Capital Markets LLC.........cccouuuee. | . 34,885,000 | .o 34,885,000 | ..o 6,805 [1FE.....ccooiiniiirinninns

1799999. Total - Bonds - U.S. States, Territories & Possessions....... . OO OO PO POT O OO OO PO PO OO PO OO SO OP PP PO OO PO PO PP PP PP PSPPI .. 34,885,000 | ..o 34,885,000 | ..o 6,805 [.....c...... XXX
Bonds - U.S. Special R e and Special A

130536 PR 0 | CALIFORNIA ST POLL CONTROL FIN  1.250%.......ccurvvurrererirerirrerreinsienenieneenesnes | cveverenereenns 07/31/2017........ Bank of America Corp . 30,000,000 | .ooovvreinireiis 30,000,000 |........ 2FE.

59468P  AA 3 | MICHIGAN ST 1.450% 08/01/27.........cvvorrvereieiereienireresisseesieessesesienesssseessssssnens | oeseesenenenes 07/28/2017........ Bank of America Corp . 20,500,000 | .oovvorreririreneeieenes 20,500,000 |........ 1FE

64972F  PK 6 [NEW YORKNY CITY MUN 0.890% 06/15/36.........ccmrrrererrrrirerierieirenisisesenssnensns .. | 09/18/2017........ Wells Fargo Bank..........c.cccurieeeiniinieicininiecssseessseseeenes . 24,420,000 20 24,420,000 | oo 1,606 | 1FE. ..o

708692  BD 9 | PENNSYLVANIA ST ECON DEV FING 1.250% 0 s .. [ 09/29/2017........ Bank of America Corp . 10,000,000 ....10,000,000 |........ 2FE

3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAl ASSESSMENES. ..........o.iiuiieirierieiiiisiieiatieiisias eesetatesssesseesesassessesaessssesseesessssessesseesesessessesseseesessessessesessessesassessesssssesessessesassassessessesessessetastessessessnsessessebansansessnsnsans  sssssssass . 84,920,000 | ..ovvvrvereiieiceere 84,920,000 | ...oovorerrirereieieeicceeceee 1,606 | ... XXX
Bonds - Industrial and Miscell

00206R  EM 0 |AT&T CORP  3.900% 08/14/27........oovvereieirerieiiniirerieiinsiesiserssissierssisseessssssssesisenns | aeeersssnsene 07/27/2017........ JP Morgan Securities INC...........cocewmrrcrnriernrnreernnns . 34,939,450 | oo 35,000,000

00507V AE 9 [ACTIVISION BLIZZARD INC  6.125% 09/15/2..........ccoomriiririinniireriinsienisnissiieni | e 08/17/2017........ MOrgan StaNIEY..........cverrirerieiriese s 9,683,802 | ..o 9,004,000

02007F  AA 3 |ALLYA 2017-4 A1 1.350% 09/17/18, .. | 08/15/2017........ Deutsche Bank .. 25,000,000 ....25,000,000

075887 BQ 1 |BECTON DICKINSON & CO 2.133% 06/06/1 I .. 1 09/29/2017........ Bank of America Corp . 12,036,240 ....12,000,000

125282  AA 1 |CGDBB 2017-BIOC A 2.017% 07/15/28.........cooiverriirinrinirirerisrississrisesiesissesnes | eevereresnnenns 08/03/2017........ Citigroup. . 45,000,000 | ..o 45,000,000

125282 AJ 2 |CGDBB 2017-BIOC C 2.285% 07/15/28.. .. | 09/11/2017........ Bank of America Corp . 10,010,938 ....10,000,000

125282 AN 3 |CGDBB 2017-BIOC E 3.377% 07/15/28.. o .. | 08/03/2017........ Citigroup. . 30,273,000 ....30,273,000

12592Y  AD 6 |CNH 2015-B A3 1.370% 07/15/20........coumeriiereririeeirereeiseireresissesessessesesee s 08/17/2017........ Toronto DOMINION.........c.cvrvvrerreereineirereeereerieres 2,521,968 | ..o 2,523,939

12651X AL 8 |CSMC 2017-MOON E  3.303% 07/10/34.. .. | 07/14/2017........ Credit Suisse First Boston............ccccoverevvincirerniinens . 19,492,140 ....20,000,000

161175 BB 9 |CCO SAFARIIILLC 4.464% 07/23/22.... e .. | 08/17/2017...... Goldman Sachs . 10,571,800 ....10,000,000

161175  BG 8 |CCO SAFARIIILLC 4.200% 03/15/28.........everereririreriniiernrinsiesissisesssiesesiseeesines. | eeveesenenenes 09/11/2017........ Citigroup. . 24,939,250 | ..oovvoirreeee 25,000,000

165183 AR 5 |CFIl 2017-3A A1 1.910% 08/15/29.. .. | 08/01/2017........ Royal Bank of Canada . 24,995,660 ....25,000,000

194204  AB 9 |CASL 2017-A A2 3.750% 11/26/46.. o .| 071172017 ........ Barclays Capital.........ccccouerreerernrneerneecieines 4,997,883 5,000,000

22822R AR 1 |CCl 6.113% 01/15/20 .| 07/13/2017........ Suntrust Robinson Humphrey.. 1,296,450 | oo 1,206,000

29372E  BS 6 |EFF 2016-2 A2 1.740% 02/22/22. .. | 09/12/2017. Toronto Dominion 9,302,997 .....9,302,594

30212P AN 5 |EXPEDIA INC 3.800% 02/15/28.. .. | 09/18/2017........ Goldman Sachs . 19,949,400 | ..ovovvvirrirerereeees 20,000,000

30711X QS 6 |CAS 2017-C06 1M1 1.986% 02/25/30... .. | 08/15/2017........ Barclays Capital.........ccovuveriereieineinieninns . 11,500,000 ....11,500,000

35802X  AF 0 |FRESENIUS MED CARE Il 5.875% 01/31/22. .. | 07112/2017. Wells Fargo Bank 15,631,481 14,035,000 | .. . 382,502

35802X AH 6 |FRESENIUS MED CARE Il 4.125% 10/15/20. .| 0711172017........ Wells Fargo Bank . 1,902,330 1,838,000

35803Q AA 5 |FRESENIUS MED CARE US 5.750% 02/15/21.. .| 0711212017 ........ Wells Fargo Bank............c.ccueiireinrieinineeeeereissie s 8,565,000 | ... 7,822,000

36253X AG 0 |GSMS 2017-500K B 2.134% 07/15/32. .. | 09/13/2017. Bank of America Corp 7,010,938 ..7,000,000

36253X  AJ 4 |GSMS 2017-500K C 2.234% 07/15/32.... .. | 09/13/2017........ Bank of America Corp 5,007,813 | oo 5,000,000

36253X AL 9 |GSMS 2017-500K D 2.534% 07/15/32........ .. | 09/11/2017........ Bank of America Corp 2,003,750 | .o 2,000,000

36253X  AQ 8 | GSMS 2017-500K F  3.027% 07/15/32....... e .. | 08/14/2017........ VaMOUS.....veiriiiiieiii s 7,596,860 | ..ooovveeirieicinnne 7,592,000

36253X  AS 4 | GSMS 2017-500K G 3.727% 07/15/32......ccovirireiereiineirierssseieeieissierssiesiseeens. | eerresenenenes 09/11/2017........ VIOUS.....ovvieieeiie e 4,001,875 | oo 4,000,000

38013B  AA 8 |GMALT 2017-3 A1 1.350% 09/20/18... .. | 09/12/2017........ JP Morgan Securities INC.........c.ccvvivernricrnineeernnens . 14,000,000 | ..ovovvecrrrieririeeeieis 14,000,000

444859 AU 6 |[HUMANAINC 6.300% 08/01/18 ol .. 1 07/07/2017........ Bank of America Corp 3141120 | o 3,000,000 | ..o 84,525 | 2FE......coovieriiiin

47788N  AB 4 |JDOT 2016-B A2 1.090% 02/15/19......cormiumriireiirirererineiresniisseesieesessssssessesssseenes | soneeressnennes 09/20/2017........ Toronto DOMINION.........c.cvrrvueemreereinrirereeiseierieiees 3,453,639 | ..o 3,455,934 | ..o 628 | 1FE

577081 AZ 5 |MATTELINC 2.350% 05/06/19.... .. | 08/02/2017........ Bank of America Corp . 24,687,589 | ..o 24,603,000 141,030 | 2FE. ..o

631103  AD 0 |NASDAQINC 5.550% 01/15/20... .| 09/25/2017........ Wells Fargo BankK............c.ocuerimerinmiernineieeieieeesisesessseesesseenenes 5,701,846 | ..o 5,300,000 58,830 | 2FE




Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
63940L  AA 2 |NAVSL 2016-6A AT 1.714% 03/25/66..........coovererrererierreiiriierieiierssisesesssisesesinens | coneesesinsnnes 09/13/2017........ Goldman Sachs 6,096,272 | ..o 6,083,914
78447X  AB 0 |SLMA 2013-C CLASS A2A 2.940% 10/15/31.. .. | 07/18/2017........ Citigroup. . 14,776,900 14,598,975
78448Q AA 6 |SMB2015-B A1 1.934% 02/15/23... .. | 08/10/2017. Goldman Sachs 369,570 . .369,253
83714R BB 8 | SCSLC 2006-1 A2 1.175% 12/01/22.... .. [ 09/11172017........ Goldman Sachs 2441167 | o 2,441,167
96328D AN 4 |WHLS 2015-1A A3 1.810% 04/22/24...........ooveviiireirieeveeecereese s .1 09/27/2017........ Toronto Dominion 3,326,948 | ... 3,325,000
88167A  AB 7 | TEVA PHARMACEUTICALS NE 1.700% 07/19/1 08/14/2017. Various 14,637,600 | ..... 15,000,000
90352  AE 3 |UBS GROUP FUNDING 2.859% 08/15/23........c0iiiimriiiiarssiisersssssissssssssssssssssssssssenes 08/07/2017........ UBS Financial Services . .. 20,000,000 ....20,000,000
3899999. Total - Bonds - Industrial and Miscellaneous. s ..460,863,766 ..457,273,776

8399997. Total - Bonds - Part 3.........

..604,863,518 ..601,078,776

8399999, TORAl = BOMMS........cvvureirisiiss ittt sttt E 0808080088008 fE8oEEE LR LR RS LR LRSS enEEneEenEE ettt | s 604,863,518 | ...cooovvriiriininniinian 601,078,776

Preferred Stocks - Industrial and Mi:

1'¥030

29250N  AS 4 [ENBRIDGE INC .....cccoiiiiiiiiiiiinniininienississnisnsienesenesceens |A | 07/10/2017........ Deutsche Bank . ..15,000,000.000 | ...oovvriniiinirieniniinnis 15,000,000 | ..vouveeniiiiiinnirienrieseriniene s | v RP2VFE
8499999. Total - Preferred Stocks - Industrial and Miscellaneous............c.coovnieiniisinins e e eEereeeEeErereeeEeererseEeeeieeEersesEeEierseseeesierifieesierEerienterierieniierierieriieriiereiieniererienierienioneonininan et eee sesenereres . 15,000,000 XXX 0 XXX
8999997. Total - Preferred StOCkS - Part 3............cc.oevivereiiieisieeece e neenas 15,000,000 XXX 0 XXX..
8999999. Total - Preferred Stocks........... 15,000,000 XXX 0 XXX..
Common Stocks - Industrial and Miscell

038222 10 5 |APPLIED MATERIALS INC .. | 09/26/2017........ State Street BaNK..........ccuiviiriiriieierresesen e | s 7,000.000 323,078 XXX e

17275R 10 2 |CISCO SYSTEMS INC .. | 09/26/2017........ State Street Bank. ettt | e 20,500.000 | coooveeerrrierireineereieinaad 694,269 XXX e

26078J 10 0 | DOWDUPONT INC....covviiiriririeiniisiesisissisessssisissssesssssssiesssssssssessssssssssesssnsssssens | sossesessossnes 09/01/2017........ TaX FIe€ EXChaNGE. ......cvuiviireiirieireinsisiesie st nsssssssensssins | avssersnssessesssssssnssssnssens 113,120.600 | .ovovererrririreriiriieis 3,595,777 XXX

30161Q 10 4 |EXELIXISINC .. | 09/26/2017........ State StrEet BANK........c..evvireiceiciiicieee i | e 21,500.000 507,224 XXX e

458140 10 0 |INTEL CORP. .| 09/26/2017........ | StAte SrEEE BANK..........uierieeiiuriiciieieieeiie it sssssisessses | eesbsesssesssee st ees 18,900.000 | . 703,379 XX |

46590V 10 0 |JBG SMITH PROPERTIES 07/18/2017 ..o [ SPIN Offcie st enesnsiens | seeeerienienes 4,550.000 100,609 XXX e

48205A 10 9 | JUNO THERAPEUTICS INC.. .. | 09/26/2017........ 7,900.000 332,955 XXX

78573L 10 6 |SABRAHEALTH CARE INC.. o .. | 08/17/2017........ Tax Free Exchange.. 2,544.720 48,396 XXX

931142 10 3 |WAL-MART STORES INC.......evuuiimrinrrierieniseesessssssesssesssssesssssssssesssesssssssssssssnes | seessssssssnns 09/26/2017........ State StrEEt BANK........couvvieiceiririciieiieeeseessssssse s | e 23,800.000 | ceoovvrrerrereerrierieniees 1,888,066 XX e

SSI123 45 5 | SEATTLE SPINCO INC 0910172017 ..o | SPIN Off.c st | et 188,678.000 247,605 XXX

00BGH1 M5 8 |PERRIGO CO PLC. . .| 09/26/2017........ | State StrEEt BANK..........cveuevirrieiiiiieiieeierisiiesiesssiessesesessesesssee s ensesesnes | sessseresssesss e enens 10,000.000 | . 849,208 XXX e

00BWFY 55 2 | NIELSEN HOLDINGS PLC........ccomiiuiirimeimerississessesssseesssssesse s ssssssssssssnees [0 09/26/2017........ | StAte StEEE BANK........couucreurirciieicieiiesieee ettt | ssisess st 22,100.000 | coouveeerrerierireeireeineiseinaa 909,271 XX |

594837 30 4 |MICRO FOCUS INTL-SPN ADR......cciituiiuimriesarsssesssassasissnsssssssssssesssssssessnsssssssssssenes | DI 09/01/2017........ | State Street BaNK.... i iiieiiiieiisiissisnsicenssi s sseenssssesssssssnnss | osesessosssssassessssesssessenes 25,910.420 | oo 764,357 XX

9099999. Total - Common Stocks - INAUSIAl BNA MISCEIANEOUS........ vttt eeebsensete s eE et es s8R E 80 E R e cesnirnes . 10,964,194 XXX 0

9799997. Total - Common Stocks - Part 3 10,964,194 XXX 0

9799999. Total - Common Stocks.... 10,964,194 XXX 0

9899999. Total - Preferred and Common Stocks. 25,964,194 XXX 0

9999999. Total - Bonds, Preferred aNd COMMON SIOCKS...........c..cviuiviiieiieiiiiieieeie ettt ssesieses etsebssssssessessesessessesssssssessss et assesses s s sas s s e s et es s b e s s s s e s s s s s s b s s s et e e s e s b e s e s b et s st s b s e st b s s s s s e s s e bt enseb et e sens | ebsesassssssssessesssessesassssessessesnsensesanssns | tessessssssssssassessesnsssesied 630,827,712 XXX e 1,530,417

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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Bonds - U.S. Government
912828 J4 3 |US TREASURY NOTE  1.750% 02/28/22.........ccouvvenc | 108/31/2017. | Barclays Capital. . | ..... 10,035,156 | .....10,000,000 | ....... 9,990,625 | ..ooiiviririerinrisnnis | i 592 592 | i [ e 9,991,217 | civvininne [ 43,939 | ......... 43,939 | ....... 87,983 | 02/28/2022. [1.....cvvvvvenne
0599999. Total - Bonds - U.S. GOVEMMENL.........iiiiiiiiiiiiiiiiieiiitis i atissssisssss s esss s ensenssens | eoee 10,035,156 | .....10,000,000 | ...... 9,990,625 | ..o (U [P 0 592 0 592 [V 9,991,217 | oo 0 | 43,939 | ........ 43,939 |...... 87,983 XXX XXX
Bonds - All Other Government
3TB000 10 1 |AUSTRALIA GOVT  4.250% 07/2117 ccovoovvievraiiinninns | B‘ 07/21/2017. | Maturity. | ....... 7,800,000 | ....... 7,800,000 | ....... 7,469,039 | ..ot 7498871 | oo | v 100,981 | oo | v 100,981 | ...... 402,110 | ..o..ceoe. 7,800,000 | ..oovieriinns | o | e 0. 325,125 | 07/21/2017. [ 1.
1099999. Total - Bonds - All Other Government.......... C s | s 7,800,000 | ....... 7,800,000 | ....... 7,469,039 | .......... 7,498,871 | oo 0. 100,981 | oo [ 100,981 | ..... 402,110 | ........... 7,800,000 | ... 0 i 0 [ i 0. 325,125 XXX XXX
Bonds - U.S. Special Revenue and Special A t
130536 PR 0 |CALIFORNIA ST POLL CONTROL FIN 1.250%.......... .1 08/01/2017. | Call  100.0000.........coorvrerer | corrererirerirerinns | weeee 30,000,000 | .....30,000,000 | .....30,000,000 |.....ccocrrrrmmrrmrrmrnnes [ errrrmrrrrirnnienns [V TR ISP 30,000,000 | ..oorenriiens | crverireniieinns 08/01/2023.
246395 PD 3 |DELAWARE STHSG 5.600% 01/01/39.... v | | 07/01/2017. | Redemption  100.0000...... | ..vverrrererrerrs | ovrrrens 715,000 | .......... 715,000 ....765,980 ) (4,410) 715,000 01/01/2018.
3137A) MG 6 |FHMS 2011-K016 X110 1.527% 10/25/21 ..109/01/2017. | Paydown .59,570 31,243 ). ) 10/25/2021.
3137AN  MP 7 |FHMS 2012-K707 X110 1.518% 12/25/18... .| 09/01/2017. | Paydown ) ) 12/25/2018.
3137B2 HP 8 |FHMS 2013-K028 X110 0.319% 02/25/23... .| 09/01/2017. | Paydown .17,583 ). ) 02/25/2023.
3137B8 G5 0 |FHMS 2014-K037 X110 1.011% 01/25/24 .| 09/01/2017. | Paydown ..64,632 )] .. ) 01/25/2024.
3137BA HB 1 |FHMS 2014-K715 X110 1.133% 01/25/21... .. | 09/01/2017. | Paydown ). ) 01/25/2021.
3137BF DR 9 [FHMS 2014-K717 X110 0.502% 09/25/21 ..109/01/2017. | Paydown ) ) 09/25/2021.
313921  6F 0 |FNGT 2001-W3 A 6.315% 09/01/41.. .| 09/01/2017. | Paydown 1,631 1,631 ) ) 1,631 09/01/2041.
31392C MS 0 |[FNW 2002-W12A 7.500% 02/25/42. ..109/01/2017. | Paydown 3,168 .3,168 ) ) 3,168 . .127 | 02/25/2042.
45505R BN 4 |INDIANAST 1.150% 05/01/34.. .| 09/01/2017. | Call ~ 100.0000.. . 16,000,000 | .....16,000,000 (U IO IO 16,000,000 | ..ooouvveeiies | eorrrmniirerienes | cervverirennenn0 [ e 48,395 | 05/01/2034.
45505R BT 1 |INDIANA ST 1.150% 12/01/37.. .| 09/01/2017. | Call  100.0000.. ...10,000,000 | .....10,000,000 | .....10,000,000 0 .10,000,000 +...30,247 | 12/01/2037.
49126R  AC 0 |KENTUCKY ST 1.150% 04/01/31. v [ 1 09/01/2017. [ Call  100.0000.. [ 9,000,000 | ....... 9,000,000 | ....... 9,000,000 0 29,000,000 | ..ovvcvrinns | ervrerierinnins | e | 27,222 | 04/01/2031.
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01...... .. | 09/22/2017. | Redemption  100.0000...... 895,000 895,000 ...928,222 (23,728) 895,000 | ..o | oo | o | e, 46,596 | 01/01/2023.
57419R D6 9 |MARYLAND ST CMNTY DEV ADMIN DE 3.500%...... .. | 08/22/2017. | Redemption ~ 100.0000...... | cccevrvrerrerernee | cevreeens 400,000 | .......... 400,000 | .........414,204 | ........... 413,034 | oo | e (13,034) [ s [ e (13,034) 400,000 | ..covverenen [ e | vrerinrinennn0 | s 13,689 | 03/01/2025.
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/........... .. | 09/01/2017. | Redemption ~ 100.0000...... 285,000 285,000 | ..........299,350 | .............295,346 | ..oovrvirvnrinns | cereeen(10,346) | oo [ (10,346) 285,000 | .ovvovrvrrer [ evrrerneneiiens | cernrnninnenn0 | s 9,163 | 01/01/2024.
60636X T8 6 |MISSOURISTHSG SF 5.700% 09/01/38 .1 09/01/2017. | Redemption  100.0000...... 30,000 30,000 32,063 (113) 030,000 oo | e [0 | 1,710 |03/02/2022.
63968M LV 9 |NEBRASKA ST INVESTMENT FIN AUT 0.950%........ |..|09/01/2017. | Redemption ~ 100.0000...... 215,000 215,000 | ..........215,000 0 215,000 | ..ovvverinns | e | 0 | i 908 |09/01/2032.
63968M PB 9 |NEBRASKA ST INVESTMENT FIN AUT 0.950%........ .| 09/01/2017. | Redemption  100.0000...... 205,000 205,000 | .......... 205,000 0 205,000 | ..oocvevrrnee | eerverrerinenns | erverirneiinnnnd0 | e 866 |09/01/2032.
647200 TH 7 |NEW MEXICO MTG FIN AGY 5.600% 01/01/38.. ..107/01/2017. | Redemption ~ 100.0000...... JRUTTTRRUON IO 2,525,000 | ....... 2,525,000 | ....... 2,720,688 | ... 2,622,754 | oo | e (97,754) [ s [ s (97,754) [ v | i 2,525,000 | ..oorvvriinns | eevreerrreirneins | cerverrneinnend0 | s 191,900 | 07/01/2022.
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43.......... | .. | 09/01/2017. | Redemption ~ 100.0000...... . 75,000 | .ovvvrnees 75,000 | .ovvvenees 79,409 (2,624) 275,000 [ oo | e [0 | 2,813 | 06/01/2023.
64971K GH 3 |NEW YORKNY CITY TRANSITIONAL 0.630%.......... .. | 08/17/2017. | Royal Bank of Canada.......... | «cueoreenernens | woreees 5,715,000 | ....... 5,715,000 | ....... 5,715,000 (1 IR IS 5,715,000 | .ooovvvnernes | cevrrrrineinenis | cevveirneinnnns0 | s 29,738 | 11/01/2022.
64971K GH 3 [NEW YORKN Y CITY TRANSITIONAL 0.630%.. ..107/18/2017. | Redemption ~ 100.0000...... | «ccervrrrrermrrrens | cerenr 1,000,000 | ...... 1,000,000 | ...... 1,000,000 0 rererereen 1,000,000 | oo e | e 0 | s 4,660 | 11/01/2022.
64971Q YG 2 |NEW YORKN Y CITY TRANSITIONAL 0.630%.......... | .. | 08/17/2017. | US BaNK......cocovereerererernienne | cevrreinirnerirens | s 9,380,000 | ....... 9,380,000 | ....... 9,380,000 | ... ol . 0 rerreern,380,000 | oo | e | 0 | 25,575 | 08/01/2039.
64971W GU 8 |NEW YORKCITY NY TRANSITIONAL 0.630% O........ .. | 08/17/2017. | CItIGrOUD. ......vovevvircieeiireens | cevereerienieeiies | e 14,410,000 | .....14,410,000 | .....14,410,000 | .....cccorsrrermrrrmmrrnees | corrrrrreirariinns (0 ORI ISP 14,410,000 | ovoovevvins | eerererereeiinnes | cerverrieeneen0 [ i 61,418 | 08/01/2043.
64972G EL 4 |NEW YORKCITY NY MUNI WTR FINA 0.640%......... | .. | 08/17/2017. | Royal Bank of Canada.......... JEOTRTRN IO 18,850,000 | .....18,850,000 | .....18,850,000 (U IO ISR 18,850,000 | ..coouvveeres | wvrrrnrrrenienes | cevrrerirenneen0 [ e 88,005 | 06/15/2049.
83712D XJ 0 [SOUTH CAROLINAHSG 4.000% 01/01/47 <o | . | 07/01/2017. | Redemption ~ 100.0000...... . 10,000 | ..ooeveneee 10,000 | .cooovrennee 10,733 | ... ol . (733) ...10,000 IR0 I 180 | 01/01/2026.
83756C PQ 2 |SOUTH DAKOTAHSG DEV AUTH 3.500% 11/01....... .. 1 08/15/2017. | Redemption  100.0000...... | ccrervrerrernrnne | overnneanes 40,000 | ............ 40,000 | ...coo.ee. 42,971 | v 42,932 | oo | e (2,932) (2,932 40,000 [ [ |, 0 | 1,050 | 11/01/2025.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSeSSMENS........ccovviies wonerienes ...119,754,799 |...119,754,799 |...120,352,575 | .....ccces 5,296,872 | .ooooviiniin 0] . (327,806) | ..ovevnenad [ (327,806) | ...oovvcerns 0. 119,754,799 | oo (V] I 0 [ i 0. 756,369 XXX
Bonds - Industrial and Miscellaneous
002824 BC 3 |ABBOTT LABORATORIES 2.350% 11/22/19............... .. | 07/26/2017. | Bank of America COrp........c.. | covweereerermeernee | wenne 10,102,400 | .....10,000,000 | ...... 9,990,200 | ..cvvvnee 9,990,424 1,810 [ | e 9,992,234 | ..oovvvirrns | e 110,166 | ....... 110,166 | ..... 162,542 | 11/22/2019.
00287Y AT 6 |ABBVIEINC 2.500% 05/14/20 .. | 07/06/2017. | Goldman Sachs..........ccccueeres | cevvmerrrerirnernes | wo 10,098,800 | .....10,000,000 | ....... 9,959,000 19,971,641 4,239 | oo | e 9,975,880 | ..ovvvrirnns | e 122,920 | ......122,920 | ..... 164,583 | 05/14/2020.
00432C AU 5 |ACCSS 2003-A A2 2.216% 07/01/38 .. | 09/25/2017. | Paydown.........cvvmereniriirinns | cevvreriverireniinns | v 958,212 | .......... 958,212 ....961,608 (3,396) 958,212 | .ovvvvvivens [ v | o0 | s 12,970 |07/01/2038.
004421 PR 8 |ACE 2005-HE4 M2 2.014% 07/25/35.... .. | 09/25/2017. | Paydown 284,643 284,643 ....284,016 627 284,643 | ..o | e | 0 | 3,233 | 07/25/2035.
00842C AF 2 |ABMT 2015-7 A6 3.000% 10/25/45... .1 09/01/2017. | Paydown ...422,819 ...422,819 ....428,939 (6,120) 422,819 10/25/2045.
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02007F AA 3 |ALLYA 2017-4 A1 1.350% 09/17/18.. .. | 09/15/2017. | PaydOowN........ccvvrerirernienins | cevrreisnineiiiens | s 3,840,835 | ....... 3,840,835 | ....... 3,840,835 0 | | s 3,840,835 | ..oovvveris [ | 0 [ 3,313 | 09/17/2018. | 1FE....
02007P AB 9 |ALLYA2017-1A2 1.380% 10/15/19.. ..109/15/2017. | Paydown 826,136 826,136 | .......... 826,058 77 826,136 10/15/2019. | 1FE....
03065N AD 7 |AMCAR 2015-3 A3 1.540% 03/09/20. .. | 09/08/2017. | Paydown.........ccooueveerinieinnns | cevveriiisiissiiens | s 3,027,361 | ....... 3,027,361 | ....... 3,029,727 (2,365) [ ooveneeeererineins | e 3,027,361 | .oovvrienne 03/09/2020. | 1FE....
03072S J8 9 |AMSI 2005-R7 M1 1.714% 09/25/35.. oo |+ | 09/25/2017. [ PaYOWN.......occvrrireiireriniis | ceererirerrennirens | v 630,605 | .......... 630,605 | .......... 601,440 | ... 832,891 | o [ e (2,286) (2,286) 630,605 09/25/2035. | 1FM...
035242 AA 4 |ANHEUSER-BUSCH INBEV FIN 2.625% 01/17.......... ..109/29/2017. | Suntrust Robinson Humphrey | ..........ccoveeve | vevee 10,059,700 | .....10,000,000 | .....10,233,064 | ......... 10,217,926 | ..o | v (25,605) (25,605) [ ..evvoervrrieins | i 10,192,321 | .o 01/17/2023.
05490M AE 7 |BCAP 2015-RR5 2A1 1.900% 01/26/46 .. | 09/01/2017. | PaydOwN........ovvvmerirrinieiins | ceerreinnineriiens | e 1,065,403 | ....... 1,065,403 | ....... 1,051,420 ....1,062,933 2,470 2470 | oo | s 1,065,403 |....cccocvunn 01/26/2046.
05532F AE 2 |BCAP 2009-RR112A1 3.530% 10/26/35... v | [ 0970172017, | PaydOWN........covveerrirercrinies [ e | e 350,171 | ..ccooee. 350,171 | coceenee 342,730 348,589 1,582 350,171 10/26/2035.
05532G  AE 0 |BCAP 2009-RR12 3A1 3.484% 12/26/35..........coc0vvvnee .1 09/01/2017. [ PAYOWN. ... | ceererrneiisinniiens | vverenns 599,485 | .......... 599,485 | .......... 609,227 608,230 (8,744) 599,485 12/26/2035.
05539B AP 9 |BCAP LLC TRUST 2012-RR3 2A7 2.903% 05............ .1 09/01/2017. [ PaydOWN........cervererricrenins | ceererirereneenirens | ceves 1,055,550 | ....... 1,055,550 | ....... 1,036,418 | ... 1,056,135 [(1215) ) TN I 1,055,550 | ...coonerennee 05/26/2037.
05545 AA 7 |BCAP LLC TRUST 2015-RR3 1A1 3.723% 07/............ .. | 09/24/2017. [ PaydOWN........cvrervrirrierinis | veererineinsinninen | cevnns 1,011,080 | ....... 1,011,080 | ....... 1,030,038 | ........... 1,032,308 | ....oovvvrrirens | e (21,228) (21,228) | ..vvevervrrreis | wrerennen 1,011,080 | oo 07/27/2035.
05582Q AB 3 |BMWOT 2016-A A2A  0.990% 05/28/19 .1 09/25/2017. [ PaydOWN.........ccvvrerniiernnins | oo | e 3,639,489 | ....... 3,639,489 | ....... 3,639,253 ....3,639,342 147 147 \ 05/28/2019.
073879 3N 6 |BSABS 2005-HE11 M1 1.879% 11/25/35.. .1 09/25/2017. [ PaydOWN.........coovverenrirernnins | veererineienennnens | cevees 1,034,298 | ....... 1,034,298 | ......... 952,042 1023224 | | e 11,073 | o | e 11,073 RSSO ISVPRRTRPORPON | B OO 9,748 | 11/25/2035.
115236  AA 9 |[BROWN & BROWN INC 4.200% 09/15/24 .. | 07/25/2017. | Stifel NICOIAUS............ovvvrevvns | coererrirniieniiens | o 4,205,250 | ....... 4,000,000 | ....... 3,987,400 655 655 09/15/2024.
125080 AA 3 |CCG2017-1 A1 1.350% 06/14/18 .| 09/14/2017. [ PaydOWN........cervererricrenins | oo | e 5,814,183 | ...... 5,814,183 | ...... 5,814,183 0 06/14/2018.
125282 AA 1 |CGDBB 2017-BIOC A 2.017% 07/15/28 ..109/11/2017. | Bank of America COrp.........c. | veerevrevevermrnens | vevns 5,001,563 | ....... 5,000,000 5,000,000 07/15/2028.
12532L AG 0 |CGGS 2016-RNDA DFX 4.387% 02/10/33 .. | 08/01/2017. | Paydown 2,131,616 | ... 2,131,616 2,117,384 02/10/2033.
12592Y AD 6 |CNH2015-B A3 1.370% 07/15/20 .1 09/15/2017. [ PaydOWN........corvvrernricrinins | e | ceves 2,046,348 | ....... 2,046,348 2,045,049 07/15/2020.
126192 AC 7 |COMM 2012-LC4 A3 3.069% 12/10/44.. .| 09/01/2017. | Paydown 60,407 60,407 | ..cooone. 64,235 (1,068) 12/10/2044.
12622D AB 0 |COMM 2010-C1 A2 3.830% 07/10/46.... .1 09/01/2017. [ PaYdOWN......oucvrreeririrereris | ceererirernennirens | vvieein 128,267 | ......... 128,267 | ...ccoone. 136,318 | ... ..129,573 (1,306) 128,267 . X , 07/10/2046.
12626A AN 6 |COMM 2013-THL D 3.883% 06/08/30... .. 1 09/15/2017. | Deutsche Bank...........ccvveeer | cvervvvrervnnerens | veens 39,284,044 | .....39,235,000 | .....39,426,336 | ......... 39,310,532 110,695 | .. 39,421,227 ..(137,183) | ...... (137,183) | ..1,220,523 | 06/08/2030.
12642N  AA 6 |CSMC 2009-15R 1A1 3.814% 09/26/35. .| 09/01/2017. | Paydown v 1,420,095 | .. 1,420,095 1,455,597 1,469,226 | ....covvvvrivcrs | e (B9131) s [ e (49,131) | .. 1,420,095 |. 09/26/2035.
126436 BQ 4 |CSMC 2010-2R 3A12 4.500% 06/26/37. .1 09/01/2017. [ PaydOWN........corvereiricrerins | veererineieseerinens | cevens 1,768,639 | ....... 1,768,639 1,832,197 ...1,796,784 (28,145) ....1,768,639 06/26/2037.
12647Q AA 4 |CSMC 2013-11R 1A1 2.750% 06/27/34. .. | 09/01/2017. | PaYdOWN.......courvrreririrines | cevvrerierireneine | v 423,036 | .......... 423,036 | .......... 422,772 451 423,036 06/27/2034.
12648) CU 3 |CSMC 2014-4R 13A1 3.346% 12/30/37. .1 09/01/2017. [ PaydOWN........corvererrierenins | ceereriniieseerinens | cevee 2,311,795 | ....... 2,311,795 | ....... 2,364,533 | ........2,394,893 | ..o | e (83,098) [ ..ovvuerreiine | v (83,098) [ ..voverevrercrine | e 2,311,795 | coovvvvinee | e | cevreineinnnnd0 | s 50,117 | 12/30/2037.
12650V AU 3 |CSMC 2015-10R 2A1 2.603% 01/27/37. .. | 09/25/2017. | Paydown 2,291,122 2,291,122 | ....... 2,172,270 | 002,213,722 | s | v 77,399 | oo [ v 77,399 | v | verinein 2,291,122 | oo [ | i | 15,707 | 01/27/2037.
126673 2H 4 |CWL 2005-7 MV2 1.787% 11/25/35.. .. | 09/25/2017. | Paydown 530,811 530,811 518,204 3,773 3,773 530,811 11/25/2035.
126673 B7 6 |CWL 2005-3 MV4 1.854% 08/25/35... .1 09/25/2017. [ PaydOWN........couevirernrircrinins | veererineiesireninen | cevens 1,015,281 | ....... 1,015,281 931,215 | ciiiieeeen860,879 | oo | e 13107 | | e 13,107 | oo, 08/25/2035.
14149Y BH 0 |CARDINAL HEALTH INC 3.079% 06/15/24 .. | 09/27/2017. | Deutsche Bank..........cccoeveee | cevrrvvmnrveivens | v 5,035,700 | ....... 5,000,000 | ...... 5,000,000 0 06/15/2024.
14314) AB 6 |CARMX2017-1 A2 1.540% 02/18/20 .1 09/15/2017. [ PaydOWN.........coverernricrnnins | e | cevees 2,897,876 | ...... 2,897,876 | ....... 2,897,875 1 02/18/2020.
152314 NB 2 |CXHE 2005-B M1 1.834% 03/25/35... .. | 09/25/2017. | Paydown.........cvvmereniviirinns | cevvveriverireninns | v 579,368 | ......... 579,368 | .......... 545,873 | ciivreernn563,852 | oo | e 15,516 [ i | e 15,516 579,368 03/25/2035.
16151U AC 0 |CEDLT 2007-A A3 1.401% 12/28/23. v |+ | 09/28/2017. | PaydOWN......oovvrrrerrierreins | ceerevineiereeninens | ceves 2,430,206 | ...... 2,430,206 | ...... 2,422,612 759 | oo | s 2,430,206 | ...ccoovrrnnee 12/28/2023.
161571 HH 0 |CHAIT 2016-A7 A7 1.060% 09/16/19.......cccrvvrirvrrninne .| 09/15/2017. [ PaydOWN. ......ocvvrieriiireriniis | ceererirerenineirens | e 20,000,000 | .....20,000,000 | .....19,998,276 1,213 20,000,000 09/16/2019.
165183 AF 1 |CFIl 2016-2A A1 1.880% 06/15/28, .. | 09/15/2017. | PaydOWN........oocvererirererieiins | ceerveissrnerirens | e 1,390,033 | ....... 1,390,033 | ....... 1,389,961 52 06/15/2028.
17119B  AB 3 |CCART 2016-BA A2 1.360% 01/15/20... .| 09/15/2017. [ PaydOWN........corvererrirerenins | ceererireiereeninens | evee 2,799,883 | ....... 2,799,883 | ....... 2,799,597 246 01/15/2020.
17305E DY 8 |CCCIT 2007-A8 A8 5.650% 09/20/19 .. | 09/20/2017. | Paydown.........ccvvmerirereieinns | crereriisnineiiiens | s 2,500,000 | ....... 2,500,000 | ....... 2,553,320 (53,320) | ..ovvovereriirins | 02,500,000 | oo 09/20/2019.
17307G  UT 3 |CMLTI 2005-OPT4 M3 1.697% 07/25/35... .1 09/25/2017. [ PaydOWN. ..o | e | evieenn 444677 | ... 444677 | .......... 444,399 278 444,677 07/25/2035.
17319H AE 2 |CMLTI2012-52A3 3.330% 08/20/35........ccrvvvrrcrnncs .1 09/01/2017. [ PaydOWN........cevreerricrnnins | veererireieseeninens | e 1,754,447 | ....... 1,754,447 | ... 1,706,748 4,007 | oo | s 1,754,447 | .....cccoeeece. 08/20/2035.
17320 AD 6 |CMLTI2012-10 2A1A 2.421% 03/25/35. ..109/01/2017. | Paydown 384,750 384,750 | .......... 387,155 | oo 401,800 | oo | rereenn(17,050) [ oo | e (17,050) 384,750 03/25/2035.
194204 AB 9 |CASL 2017-A A2 3.750% 11/26/46 .| 09/25/2017. [ PaYOWN........ocvrrerernriercrins | ceererineineiernens | e 18,910 | v 18,910 | .oovvenee. 18,902 8 ...18,910 11/26/2046.
20267T AA 0 |CBSLT 2016-A A1 3.320% 05/25/40.. .. 1 09/25/2017. | Paydown 48101 | 48,101 | v 48,943 (836) ...48,101 05/25/2040.
20267T AB 8 |CBSLT 2016-A A2 3.434% 05/25/40.. .. | .. 09/25/2017. | Paydown crrerenn 553,860 | e 553,860 | .......... 553,860 1,456 553,860 05/25/2040.
20267V AA 5 |CBSLT 2017-AGS A1 2.550% 05/25/41.........coevvververne .1 09/25/2017. [ PaYOWN.......oocvrrinrireriniins | ceererineisenniiens | vreeenns 514,666 | .......... 514,666 | .......... 514,572 95 514,666 05/25/2041. | 1FE............
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22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40 .| 09/01/2017. | Paydown 321 321 326 (10) 2321 | [ | 0 15 | 03/25/2040. | 4FM...
22944K  AA 6 |CSMC 2014-CIM1 A1 2.982% 01/25/58. .1 09/01/2017. [ PaydOWN.......oocvrririiirerinnis | ceererirersenrirens | erieenn 897,869 | .......... 897,869 | .......... 893,379 (1,739) 897,869 | ..o [ e [ o0 | s 16,029 | 01/25/2058.
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/46 .1 09/01/2017. [ PaYOWN. ... | ceererievsieninens | vreeeen 412,553 | ....ooonn 412,553 | .......... 462,174 | i 824,765 | e | e (12,271) s | (12,211) 412,553 | oo [ | 0 [ 12,406 | 11/10/2046.
23340L AA 2 |DRB2015-B A1 3.134% 10/27/31 ... | .1 09/25/2017. | Paydown 290,154 290,154 | .......... 295,776 (5,161) 290,154 0 | 5,487 | 10/27/2031.
23340L AB 0 |DRB2015-B A2 3.170% 07/25/31.....ccovvrireerirnrrirniirs .. | 09/25/2017. | PaYdOWN........orvvrerrirerirnieinns | ceereriinneieeiiens | s 1,769,653 | ....... 1,769,653 | ....... 1,794,152 (B,441) [ v | i 1,769,653 [ ..ovovvienne [ e | e (V] I 32,935 | 07/25/2031.
23342K  AB 0 |DRB2017-A A2A 1.750% 05/27/42... .. | 09/25/2017. | Paydown........ccvvrmerererenieins | ceerrreinnineiiens | s 1,084,641 | ...... 1,084,641 | ....... 1,084,530 110 110 1,084,641 | i [ [0 | 6,641 | 05/27/2042.
24703C AD 5 [DEFT2015-2 A3 1.720% 09/22/20.... .1 09/22/2017. [ PaydOWN........corvirerrirererins | ceererineieneeninens | cevees 2,208,654 | ...... 2,208,654 | ...... 2211415 | o [ | e (2,761) (2,761) reennnnnn2,208,654 09/22/2020.
254683 AC 9 |DCENT 2007-A1 A1 5.650% 03/16/20... .. | 09/15/2017. | Paydown.........cvureerrinrines | corvverierieninns | e 68,410,000 | .....68,410,000 | .....71,123,034 (2,183,698) | ... | v (2,183,698) [ ..o | e 68,410,000 |.....coovvne 03/16/2020.
27034M  AB 0 |EARN 2016-D A2 2.720% 01/25/41 .1 09/25/2017. [ PaydOWN........cvrreririrernnis | ceereriverneenirens | evieenns 952,839 | .......... 952,839 | .......... 952,267 564 952,839 01/25/2041.
28108P AB 2 |ESLFT 2012-A AT 4.190% 10/01/25.......ccovvrirvvrirrns .| 07/01/2017. [ PaYOWN. ... | ceererineisieniiens | vreeenns 376,809 | .......... 376,809 | .......... 378,693 (488) 376,809 10/01/2025.
29372E BE 7 |EFF 2014-2 A2 1.050% 03/20/20... .. | 09/20/2017. | PaYdOWN........ooovererirrereeiins | ceerreisernerirens | s 1,940,920 | ....... 1,940,920 | ....... 1,940,608 88 ....1,940,920 03/20/2020.
29372E BH 0 |EFF2015-1 A2 1.300% 09/20/20... .1 09/20/2017. [ PaydOWN........cvrvererrierenins | ceererineiseeninens | cevees 3,972,487 | ....... 3,972,487 | ....... 3,971,824 219 reennnnn 3,972,487 09/20/2020.
29372E  BL 1 |EFF 2015-2 A2 1.590% 02/22/21... .1 09/20/2017. [ PaYOWN.......overrvrirricrnnns | veererinsissinninnn | cevnns 1,114,537 | ...... 1,114,537 | ... 1,112,492 1,140 | v | e 1,114,537 | .o 02/22/2021.
29372E BS 6 |EFF2016-2 A2 1.740% 02/22/22... ..109/20/2017. | Paydown 389,981 389,981 | ......... 389,998 (17) 389,981 02/22/2022.
30711X CK 8 |CAS2016-C03 1M1 3.216% 10/25/28... .1 07/10/2017. | Barclays Capital............ccccces | coveeerrrerirneeraes | wo 10,946,826 | .....10,719,867 | .....10,719,867 26,519 26,519 10,772,295 | ..ovovvvvenn | e 174,531 | ... 174,531 | ..... 171,750 | 10/25/2028.
30711X EK 6 |CAS2017-C01 1M1 2.516% 07/25/29... + | 07/10/2017. | CItIGIOUP........covvevererireriens | cevveerieneenernee | e 10,371,254 | .....10,229,401 | .....10,229,401 ..10,276,307 94,947 | ......94947 | ... 106,997 | 07/25/2029.
30711X JS 4 |CAS2017-C03 1M1 2.184% 10/25/29... .. 1 09/08/2017. | Nomura Securities Intl........... | ccovvrerevrnires | venee 18,531,546 | .....18,485,333 | .....18,485,333 18,518,430 | .ocovvvvvnes | 13,116 | 13,116 | e 134,584 | 10/25/2029.
30711X JS 4 |CAS2017-C03 1M1 2.184% 10/25/29... .. | 08/25/2017. | Paydown 855,684 855,684 | ... 855,684 0 855,684 | ..vvevvrere [ eveeeneieenienns | ceerenriieniienn [ i 4,548 | 10/25/2029.
30711X QS 6 |CAS2017-C06 1M1 1.986% 02/25/30... .. 1 09/08/2017. | Nomura Securities Intl........... | ccoevrereervres | venee 11,508,086 | .....11,500,000 | .....11,500,000 | ....cccoorrmrmrmmrerinns | eorerremirerieinnes | cevivernns 1,180 1,180 [ oo | e 11,501,180 | .coovvvrverrs | 08,906 | ...........8,906 | ....... 12,686 | 02/25/2030.
3137G0  GT 0 |STACR 2015-DNA3 M2 3.874% 04/25/28. .. 1 07/10/2017. | Barclays Capital...........ccccovee | correrrrervvnnerens | vevne 19,405,955 | .....18,659,572 | .....18,659,572 | ........ 18,773,824 | ....ceeovvrvrcves | vvrrrrnns 45,306 [ ..o | v 45,306 [ ..oovveieiieins | e 18,819,130 | ..o | .....586,824 | .......586,824 | ..... 386,192 | 04/25/2028.
31679K AE 0 |FITAT 2014-2 A4 1.380% 12/15/20 .| 09/15/2017. | PaYAOWN.......covmereereiriines | cevvreriesiseirnee | venne 14,855,767 | .....14,855,767 | .....14,855,187 |- 580 14,855,767 12/15/2020.
35729P LM 0 |FHLT 2005-2 M2 1.954% 06/25/35.... .. 1 09/25/2017. | Paydown 926,323 926,323 | .......... 895,928 | ... ...932,846 (6,523) 926,323 06/25/2035.
36190S AA 0 |GPPT 2014-GPP A 2.435% 02/15/27.... .. | 09/15/2017. | PaYdOWN.......coorvrreririnnines | cevvrerierieninns | e 10,032,643 | .....10,032,643 | .....10,033,833 | ......... 10,035,645 (3,003) [ .oovvrrirrineien | i 10,032,643 02/15/2027.
3622N6  AG 4 |GSR 2007-AR2 4A1 3.283% 02/25/51... ..109/01/2017. | Paydown 236,311 236,311 | oo 230,019 | oo 230,019 6,292 236,311 02/25/2051.
362341 KD 0 | GSAMP 2005-HE4 M2 1.727% 07/25/45... .. | 09/25/2017. | Paydown.........ccooucvieriniennns | crveriiisiineiiens | s 1,070,398 | ....... 1,070,398 | ......... 984,463 9,925 07/25/2045.
36250Q AD 5 |GMALT 2015-3 A3 1.690% 03/20/19..... .. 1 09/20/2017. | Paydown 2,319,959 | ... 2,319,959 2,319,794 85 03/20/2019.
39154T AB 4 |GALC 2016-1 A2 1.570% 05/20/18.... .1 09/20/2017. [ PaydOWN........cerrvrerricrnnins | ceererineieseeninens | ceves 2,363,002 | ... 2,363,002 2,362,977 34 05/20/2018.
41284C AD 6 |HDMOT 2015-2 A3 1.300% 03/16/20.... .. 1 09/15/2017. | Paydown.........evvmevernevenirines | cevvenrrverrenrnne | veeeen.849,161 | i, 849,161 | ......... 848,862 299 849,161 03/16/2020.
437084 PZ 3 |HEAT 2005-8 M1 1.664% 02/25/36 .. 1 09/25/2017. | Paydown e 18,230 [ i 78,230 | oo 77,485 746 ...78,230 02/25/2036.
438124 AB 5 |HAROT 2016-3 A2 1.010% 10/18/18 .1 09/18/2017. [ PaYOWN......oovvrrvrirriernnns | veererinninsenniinn | cevns 4,013,903 | ....... 4,013,903 | ....... 4,013,703 123 10/18/2018.
44929E  AB 1 |HALST 2016-C A2 1.300% 03/15/19. v |+ | 09/15/2017. | PaYdOWN......ooervrerrierneins | e | e 1,760,089 | ....... 1,760,089 | ....... 1,759,911 130 03/15/2019.
45660L DG 1 |INDX 2005-AR14A1 3.352% 03/25/35........cccrvvvireennne .1 09/01/2017. [ PaYOWN. ....ocvrreerricrniins | ceererierireierinens | v 16,272 | v 16,272 2,812 03/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 3.600% 08/25/34 ..109/01/2017. | Paydown 244,285 244285 | .........237,080 | .............262,544 | ..oovoviriniinns | eereenn(18,259) | o [ (18,259) 244,285 08/25/2034.
46634G AC 5 | JPMCC 2009-IWST XA 10 1.878% 12/05/27 .| 09/01/2017. [ PAYOWN. ....ouvrieiiireriniis | cevrerirereninniens | eevveeresissiesieniens | veveserssseniersnines | cevseneenes 11,442 (5,593) 12/05/2027.
466396 AU 0 |JPMMT 2013-1 2A2 2.500% 03/01/43... .1 09/01/2017. [ PAYOWN. ... | ceererrneiisinniiens | vvennenns 532,865 | .......... 532,865 | .......... 541,753 (6,665) 532,865 03/01/2043.
47788M AB 6 |JDOT 2016-A A2 1.150% 10/15/18 v | [ 09/15/2017. | Paydown........cocvvmerenrenceernns | coveererirerennnns | e 3,169,530 | ....... 3,169,530 | ....... 3,169,521 3,169,527 K RN IS 3,169,530 10/15/2018.
493268 CJ 3 |KSLT 2005-A 2A4 1.670% 06/27/38.........ccocoevvvivicnninne .1 09/27/2017. [ PaydOWN........cvrrierricrenins | e | e 1,399,150 | ....... 1,399,150 | ....... 1,399,150 [V ST IOV 1,399,150 06/27/2038.
50116R AC 0 [KCOT 2015-1A A3 1.540% 03/15/19 .. | 09/15/2017. | PaydOWN.......coovercrirrernieiins | ceerreinsrnerirens | s 3,076,364 | ....... 3,076,364 | ....... 3,080,570 (4,206) 03/15/2019.
55315F  AB 6 |MMAF 2016-AA A2 1.390% 12/17/18.... ..109/15/2017. | Paydown 3,639,542 | L. 3,639,542 | ...... 3,639,500 169 rerreerenn3,839,542 | oo | e | 0 | s 33,523 | 12/17/2018.
58769A AD 8 |MBALT 2015-B A3 1.340% 07/16/18 .. 09/15/2017. [ PaYOWN......ouvvrrvrirrierinns | veererinnisninniinn | cevnns 1,543,704 | ....... 1,543,704 | ....... 1,543,765 ((10) ) IR I 1,543,704 | oo | e | 0 [ 6,847 | 07/16/2018.
61744C TL 0 |MSAC 2005-HE4 M2 1.942% 07/25/35.. v |+ [ 09/25/2017. | PaydOwn........coevvemereniirerernes | crveinrirernnnens | v 450,542 | .......... 450,542 | .......... 428,015 (22,194) 450,542 0 | 5,155 | 07/25/2035.
61761N  AA 8 |MSRR2012-R4 1A 1.384% 08/26/36............ccovvvurrrene .1 09/25/2017. [ PaYOWN.......oocvrriririreriniins | ceererineininniiens | vreeenn 420,982 | .......... 420,982 | .......... 401,512 6,961 420,982 | ..o [ v | e (V1N I 2,942 | 08/26/2036. | 1FM...........
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617620 BB 8 |MSRR2013-R8 5A 3.387% 07/26/53.... .. | 09/01/2017. | PaydOWN........ovvererirrnieiins | ceerreienineiiiens | s 1,483,247 | ....... 1,483,247 | ...... 1,521,255 .1,535,683 (52,435) [ ..ovvvrverrieien | i 1,483,247 | oo [ w0 ] 30,880 | 07/26/2053.
61763Y AA 2 |MSRM 2014-1A A1 2.966% 06/25/44... | [ 09/01/2017. [ PaYdOWN........couveereriirernnes [ v | e 448,656 | .......... 448,656 | .......... 457,135 | .. ....453,538 (4,881) 448,656 JUON(1 I I 9,453 | 06/25/2044.
637417 AH 9 |NATIONAL RETAIL 4.000% 11/15/25.......cccvvrerrrirrenne .. | 08/25/2017. | US BanK.........covvvveriverinriins | erveriisiisiiiens | e 3,110,550 | ....... 3,000,000 | ....... 2,992,770 | oo 2,993,450 KT TR IR 2,993,825 | ..covvvviens [ 116,725 | ....... 116,725 | ....... 95,000 | 11/15/2025.
63862C AB 4 |[NHLT 2015-2AM1 4.115% 11/25/25.... .| 07/25/2017. [ PaydOWN........corrererrierenis | ceererirerereeninens | e 6,623,000 | ...... 6,623,000 | ...... 6,622,988 | ........... 6,622,987 13 16,623,000 | ..ocvevriens | e | 0 | 158,960 | 11/25/2025.
63862D AB 2 [NHLT 2016-1AM1 4.360% 02/25/26.... v | | 07/25/2017. | PaydOWN.......cvvveererieirienes [ e | e 14,000,000 | .....14,000,000 | .....13,999,986 | ......... 13,999,966 . 34 14,000,000 | .coovivins | e | e 0 [ 356,075 | 02/25/2026.
63862H AA 5 [NHLT2017-1AA 1.968% 05/25/27.........ccconvvevrrircrinns .. | 09/25/2017. | Paydown........ccvvrmerererenieins | ceerrreinnineiiens | s 1,603,433 | ....... 1,603,433 | ....... 1,603,433 [ ..o | e | e 1 I TSTOTOONON IPPO 1,603,433 [ ..ovvvvivene [ v [0 | 7,731 | 05/25/2027.
63940L AA 2 |NAVSL 2016-6A A1 1.714% 03/25/66 .1 09/25/2017. [ PaydOWN........coovurerriererins | ceererneieseeninens | cevees 2,631,465 | ....... 2,631,465 | ....... 2,632,311 (1,792) 2,831,465 | ..ovvvvines | e | 0 | 22,066 | 03/25/2066.
640315 AE 7 |NSLT 2006-2 A5 1.256% 01/25/30.... .. | 07/25/2017. | Paydown.........ccomerievenieienns | cevrriisniseiiens | e 5,400,506 | ...... 5,400,506 | ....... 5,393,725 6,782 ...5,400,506 01/25/2030.
64352V KU 4 |NCHET 2005-2 M2 1.912% 06/25/35.... .1 09/25/2017. [ PaYdOWN........ocvrriirernnis | ceererirerneenirens | evirenns 503,302 | .......... 503,302 | .......... 436,614 o A85,624 | s | e 17,877 | o | s 17,677 503,302 06/25/2035.
64352V LK 5 |NCHET 2005-3 M2 1.727% 07/25/35. .. | 09/25/2017. | Paydown .1,688,506 .1,688,506 | .......1,576,643 .1,682,745 5,761 07/25/2035.
64828A AA 1 |NRZT 2014-1A A 3.750% 01/25/54... .. | 07/20/2017. | CHIGIOUP.......vvvvvrrerrircrereins | weerreinerinerirens | e 8,076,873 | ....... 7,796,680 | ...... 7,972,106 (5,917) . 01/25/2054.
64828A AA 1 [NRZT 2014-1A A 3.750% 01/25/54... .| 07/01/2017. [ PaYOWN. ... | oo | vrieein 126,433 | .......... 126,433 | .......... 129,278 (2,845) 126,433 01/25/2054.
65473D AD 4 |NALT 2015-A A3 1.400% 06/15/18... .. | 08/15/2017. | Paydown 2,116,652 2,116,652 | .......2,116,303 59 ...2,116,652 06/15/2018.
65475W AB 4 |NAROT 2015-B A2A 0.830% 07/16/18.. .| 07/15/2017. [ PaydOWN.........cvrrnririrerenins | ceererirernennirens | vviveein 114,446 | .......... 114,446 | .......... 114,438 2 114,446 07/16/2018.
65477X AB 0 |NALT 2016-B A2A 1.260% 12/17/18 .1 09/15/2017. [ PaydOWN........cvvrirricrriins | e | cevns 4,378,549 | ... 4,378,549 | ... 4,378,156 304 LA3T8,549 | | | 0| 36,957 | 12/17/2018.
65540P AR 5 |NMRR 2014-6R 4A1 1.394% 11/26/36. .| 09/26/2017. | Paydown 1,519,304 v 1,447,137 29,467 ...1,519,304 11,137 | 11/26/2036.
66987X GX 7 |NHEL2005-3 M1 1.687% 01/25/36 .. | 09/25/2017. | Paydown 267,394 267,394 | ........ 231,829 | oieeieeen257,273 | i | 10,121 | [, 10,121 267,394 | oo | v | e | 3,383 | 01/25/2036.
749286 BM 9 |RBSSP 2009-13 11A3 3.814% 09/26/35... .. | 09/01/2017. | PaydOwn.........cvvereririirinns | oo | v 978,846 | .......... 978,846 | ....... 1,000,870 (19,819) | .. ..(19,819) 978,846 | ...ovvvvrves | cervreersrves | v [ 23,249 | 09/26/2035.
749280 BS 5 [RBSSP 2009-12 15A1 3.311% 10/25/3: .. | 09/25/2017. | Paydown .6,059,587 .6,059,587 | .......6,094,618 .(53,685) | .. (53,685) | .... 18,059,587 | ..o | e | 0 | 123,802 | 10/25/2035.
74932T AA 2 |RBSSP2014-11A1 1.394% 11/26/36... .. | 09/25/2017. | Paydown 269,082 269,082 | .......... 245538 9,705 9,705 269,082 | ...covvvreens | e | 0 | 2,034 | 11/26/2036.
76112B  JG 6 |RAMP 2005-RS1 MII1 2.062% 01/25/35... .. | 09/25/2017. | PaYdOWN........corvvrrerceirrinnes | cevveerierireninee | eeereeens 194,461 | ......... 194,461 | .......... 188,263 17 117 194,461 | covovvvcne v | e 0 | s 2,426 | 01/25/2035.
784419 AE 3 |SLCLT 2006-A A5 1.474% 07/15/36 v [ [ 07/15/2017. | PaydOWN........vvneeverirnrircrens [ v [ s 1,934,397 | ....... 1,934,397 | ....... 1,918,213 5,424 5424 | oo | s 1,934,397 [ oo [ e [ v | s 17,450 | 07/15/2036.
78442G PP 5 |SLMA 2005-5 A3 1.256% 04/25/25...........coccevirirerirnns .. | 07/25/2017. | PaydOWN........oovvvrreririrines | cevveeriverireninee | v 425247 | .......... 425247 | .......... 424,715 532 532 425,247 | oo [ | e [ 2,560 | 04/25/2025.
78447V AA 6 |SLMA2013-B A1 1.877% 07/15/22 .| 09/15/2017. [ PaydOWN........coovurernrierenins | ceererineinseerinens | ceves 1,041,651 | ....... 1,041,651 | ....... 1,038,721 290 290 | oerereriienens | e 1,041,651 [ s [ | e | 10,795 | 07/15/2022.
78447X AB 0 |SLMA 2013-C CLASS A2A 2.940% 10/15/31... oo [ [ 09/15/2017. | PaydOwn.......cvvevreerrirnniernns [ v | s 1,218,178 | ....... 1,218,178 | ....... 1,233,025 |... (14,847) [ oo | e (14,847) [ oo 1218178 | v e | 0 [ 4,447 | 10/15/2031.
78448Q AA 6 |SMB2015-B A1 1.934% 02/15/23........cccrvvvvrrrrrcrens .. | 09/15/2017. | Paydown 3,933,077 | ....... 3,933,077 | ....... 3,924,337 | ..ccooone 3,803,596 | ....ovvvrrirnnne (810) [(:310) ) IS 3,933,077 | coovrvverinee | vevrrerirvernenis | cvvveernerennnd0 | s 42,722 | 02/15/2023.
78448R  AA 4 |SMB2015-C A1 2.127% 07/15/22. .1 09/15/2017. [ PaydOWN........covrurirnriernnins | e | cevens 3,103,518 | ....... 3,103,518 | ....... 3,101,562 .3,105,923 (2,405) 3,103,518 | oo | e | 0 | s 36,541 | 07/15/2022.
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38.. v [ 1 09/25/2017. | Paydown..........ccovverreeininnnes [ v | e 1,430,787 | ....... 1,430,787 | ....... 1,381,813 | .. 1,390,783 | e | eereeenb0,004 | s | i 40,004 | ..o W A30,787 | | e | 0 | s 34,546 | 01/26/2038.
78470N AC 0 [SOFI2015-DB 3.590% 10/25/37........coovvevvvmiireririnnins .1 09/25/2017. [ PaydOWN.........cooevurenricrenins | e | cevens 1,275,594 | ....... 1,275,594 | ....... 1,258,829 | .....cco... 1,262,513 | oo | e 13,081 | s [ 13,081 | oo | s 1,275,594 | ..ovovvvvnens [ e [ 0 | s 30,721 | 10/25/2037.
834017 AA 3 |SOFI2015-B A1 2.284% 04/25/35.... .1 09/25/2017. [ PaYOWN......oocvrrinrriernnis | ceererieiinieninens | vvenninns 544,715 | .......... 544,715 | .......... 529,735 1530,383 | v | e 14,331 i | 14,331 544715 | oo [ v | vevervniennnn0 | s 7,379 | 04/25/2035.
83402) AB 4 |SOFI2016-B A2A 1.680% 03/25/31.. v |+ | 09/25/2017. | PaydOWN......coovevrrerrieiriins | ceeerenieseennens | e 1,063,466 | ....... 1,063,466 | ...... 1,063,379 | .. .1,062,867 599 | oo | e 1,063,466 | ....coovvvvene [ e [ v | s 11,988 | 03/25/2031.
83612M AE 7 | SVHE 2006-WF2 A2D 1.444% 12/25/36.........coevevevueee .1 09/25/2017. [ PaydOWN.........coorurerricrnnins | e | e 2,471,204 | ....... 2,471,204 | ....... 2,280,477 | ..o 2,430,132 | covvvereeines | eeeendB1,072 | i | e 41,072 [ o | e 2,471,204 | .o [ | e | 19,943 | 12/25/2036.
855541 AB 4 |STARM 2007-S12A1 3.540% 01/25/37 ..109/01/2017. | Paydown 35,935 35,935 31,560 31,560 4,375 235,935 [ oo | eeeveeeneeeesnens | eereeerneirneend0 | e 763 | 01/25/2037.
86359X AD 5 |SASC 2006-AM1 A4 1.397% 04/25/36.. v [ [ 09/25/2017. | PaydOWN......oocenercreiirierens | v | e 420,058 | .......... 420,058 ....393,410 | .. ...411,339 . 8,718 420,058 | ...oovvvvene [ e | e [ 3,092 | 04/25/2036.
87342R  AA 2 |BELL 2016-1A A2l 3.832% 05/25/46............cocvrvrrrienncn .. | 08/25/2017. [ PaYOWN......oocvrrirnrrirerinnis | ceererrneiesinninens | vvinnens 159,738 | .......... 159,738 | .......... 163,016 | .o 66,982 | ... 661 | .oovvne. (3,182) (2,521) 159,738 | ovvvvvrine | ervverivnnnieenns | ervveriinnieeenn0 | s 3,204 | 05/25/2046.
87342R AC 8 |BELL 2016-1AA23 4.970% 05/25/46 .| 08/25/2017. [ PaydOWN.........cvrrererriernnins | ceererineireierinens | v 10,625 | ..ocvoenee 10,625 | ............ 11,306 | .overeceerierernnires | o | ceevereni (681) (681) 210,625 | oo | e | crerineinend0 | i 132 | 05/25/2046.
88947E AQ 3 |TOLL BROS FINANCE CORP 5.625% 01/15/24.. .. | 09/27/2017. | CItGroup.........cccovvvvnriscicnnns | v | 28,204,875 | .......7,500,000 | .......7,797,125 | ...........7,687,426 | .......45797 | ........ (21,745) 24,052 | coooeveiieines | e 7711478 | | 493,397 | .......493,397 | ..... 495,831 | 01/15/2024.
89237W AB 3 |TAOT 2016-C A2A  1.000% 01/15/19......cccvrvucrererernnns .. | 09/15/2017. | PaydOWN........ooevercrirrerieiins | ceerreinsrnerirens | s 7,019,237 | ....... 7,019,237 | ....... 7,018,897 219 219 | s | e 7,019,237 | cooovvverinee | verrerinrrnenes | cevveernrrennnd0 | s 46,701 | 01/15/2019.
92867V AE 0 |VWALT 2015-A A4 1.420% 07/22/19.... .| 07/20/2017. [ PaydOWN.........cvrrireniereriniis | ceererirerenineirens | eeeee 70,000,000 | .....70,000,000 | .....70,000,000 (U PRI ISR 70,000,000 | .ooocvevreinne | eevmerrneeirneinne | eerverrnrrnennd0 | s 165,667 | 07/22/2019.
9497EN AC 7 |WFHET 2005-3 M3 1.697% 11/25/35... .. | 09/25/2017. | Paydown 825,009 825,009 | .......... 823,977 | .o | cevenriieninenins | oeveeninns 1,031 1,031 825,009 | .oovvviins | eerrrrrveirnninns | e [ 7,488 | 11/25/2035.
96328D AT 1 [WHLS2016-1A A2 1.590% 05/20/25.... .1 09/20/2017. [ PaydOWN........corvereirierenins | e | ceves 1,748,374 | ....... 1,748,374 | ....... 1,748,232 1M T | | e 1,748,374 | o [ e [ v | s 18,390 | 05/20/2025.
98162K AB 9 |WOLS 2017-A A2 1.680% 12/16/19.. .1 09/15/2017. | Paydown 268,082 268,082 ....268,058 24 268,082 12/16/2019. | 1FE...
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
o Year's Foreign Interest /
r Unrealized Current | Other-Than- Total Foreign Exchange Stock Stated NAIC
ei Number of Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted Gain Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Shares of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Changein | Carrying Value at | (Loss) on | Gain (Loss) | (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | Disposal | on Disposal | Disposal | During Year Date Indicator (a)
81379 AB 7 |SSTRT 2017-1A A2A  1.510% 04/25/19........cccorvvernec. A [09/25/2017. | PaydOWN.........ovvverrerieries | v | e 1,686,677 | ....... 1,686,677 | ....... 1,686,677 0 | | s 1,686,677 [ ..ocvevvevens [ v [ cvvriceniinennd0 | e 14,779 | 04/25/2019. | 1FE....
88167A AB 7 |TEVA PHARMACEUTICALS NE 1.700% 07/19/1........ D 09/29/2017. | VAIOUS.........coverreerererriesiiees | eevreereresiieniiens | v 14,775,251 | .....15,000,000 | .....14,637,600 |.... 20,292 20,292 | coovverineiiens | e 14,657,892 | .cooovvvveres | o 117,359 | ... 117,359 | ....... 47,945 | 07/19/2019.
88167A AD 3 |TEVA PHARMACEUTICALS NE 2.800% 07/21/2........ D | 08/14/2017. | VAMOUS. .......ovvverirareariisiinns | aoveenisinsiissirans | conne 18,965,600 | .....20,000,000 | .....19,933,200 | ......... 19,936,863 5,321 5,321 oo | o 19,942,183 ....(976,583) | ...... (976,583) | ..... 587,222 | 07/21/2023.
3899999. Total - Bonds - Industrial and MiSCEllANEOUS. .........uvvrrviiriiriisnisirssrissisenns svrisiienas ...571,387,299 |....569,828,879 |....572,078,032 | ....... 365,718,097 .:(2,095,155) | ..oovvirnnns 0 ... (2,030,419) | ..ovvvvrvrnns 0. 570,433,785 20 953,512 | ....... 953,512 | ..9,914,595 XXX
8399997. Total - Bonds - Part 4........c.ociiiiiiiniici s v ....708,977,254 |....707,383,678 |....709,890,271 | ....... 378,513,840 .(2,321,388) | .o 0]... (2,256,652) | ...... 402,110 | ....... 707,979,801 | ..ooovvnec 0. 997,451 | ... 997,451 | 11,084,072 XXX
8399999. TOtAl = BONAS. ... rsienien ....708,977,254 |....707,383,678 |....709,890,271 | ....... 378,513,840 .(2,321,388) | oo 0 ... (2,256,652) | ...... 402,110 | ....... 707,979,801 | ..occovvena 0. 997,451 | ... 997,451 | 11,084,072 XXX
Common Stocks - Industrial and Miscellaneous
02076X 10 2 |ALPHA NATURAL RESOURCES, ..107/01/2017. | Class Action Litigation.. XXX 0 XXX L.
141624 10 6 |CARE CAPITAL PROPERTIESINC.... .| 08/17/2017. | Tax Free Exchange ....2,266.000 | ............48,396 XXX ..48,396 .56,650 (8,254) (8,254) ...48,396 XXX L....
260543 10 3 | DOW CHEMICAL COMPANY.......covtummiermrriireriniinnines .1 09/01/2017. | Tax Free Exchange............... ..51,200.000 | ....... 1,579,365 XXX | 1,579,365 (1,350,299) | oo | e [ e (1,350,299) [ ...oovvrevrerivrie | e 1,579,365 | ...ccrvrvnee XXX | I
26078) 10 0 |DOWDUPONT INC .| 09/19/2017. | State Street Bank 0.600 42 XXX | s LI O ISR 0 16 XXX L....
263534 10 9 |DU PONT E.I. DE NEMOURS & CO... ..| 09/01/2017. | Tax Free Exchange............... ...48,300.000 | ....... 2,016,412 XXX | 2,016,412 (1,528,808) | ...vvoeveerienis | e [ s (1,528,808) | ..eocvvvnernrres | eervreenne 2,016,412 | ..covveerrennee XXX L....
42824C 10 9 |HP ENTERPRISE CO .. 1 09/01/2017. | Spin Off. 247,605 XXX | e 247,605 | ...........733,712 | ..... (486,107) | vvvvvevrreererenes | ervervrineirenins | vevreennn (486,107) 247,605 XXX L.
478160 10 4 |JOHNSON & JOHNSON .. | 08/11/2017. | Class Action Litigation........... | «ceeeeveernernens | covervsrineins 17 XXX | e | e | e 0 XXX L....
69840W 10 8 |PANERA BREAD COMPANY.. .| 07/19/2017. | State Street Bank.............c.o. [ .. 3,300.000 | ...... 1,039,500 XXX | 568,243 | .............676,797 | ..... (108,554) | ..ovovvcerernne | eorererineirenns | veveens (108,554) 568,243 XXX L...
78573L 10 6 |SABRAHEALTH CARE INC... .| 09/12/2017. | State Street Bank 0.720 16 XXX . 0 15 XXX L
929042 10 9 |VORNADO REALTY TRUST... .| 07/18/2017. | SPin Off.......ooieieererrcirerinns | cevereereerieeines | cverieeens 100,609 XXX 100,609 | ..o 182,211 | .o (81,602) | ..o [ e [ i (81,602) 100,609 XXX L.
966837 10 6 | WHOLE FOODS MARKET INC... .. | 08/29/2017. | State Street Bank ..12,800.000 ..537,600 XXX | 245,650 | .............393,728 | ..... (148,078) | ...vovvvevverereinns [ eveeeriiiniiies [ i (148,078) 245,650 XXX L.
92342Y 10 9 |VERIFONE HOLDINGS INC .| 07/05/2017. | Class Action Litigation.. XXX | e | seeverineneseseneninnes | vevinnieneneenns 0 XXX L....
SSI123 45 5 |SEATTLE SPINCO INC ..| 09/01/2017. | State Street Bank.................. .188,678.000 XXX 0 247,605 XXX L...
594837 30 4 |MICRO FOCUS INTL-SPN ADR. .| D] 09/19/2017. | State Street Bank 0.420 13 XXX | 12 [ [ . 0 12 1. A1 XXX L.
9099999. Total - Common Stocks - Industrial and MisCEllaNEoUS. ........c...ucerressirisiiiniies aeriesieenas 6,334,618 XXX LB7702) | 0 | 0 [ (3,711,702) | ..oovvveveeen0 [ 105,053,928 | .ooovecees 0]..1,280,690 |..... 1,280,690 | ..... 136,141 XXX
9799997. Total - COMMON SEOCKS = Pt 4.ttt ebssnsssess s ssisssnssensenennnes | snvened 6,334,618 XXX 5,053,928 | ... LB7702) | 0 | 0 [ (3,711,702) | .. ...0 ]..1,280,690 |..... 1,280,690 | ..... 136,141 XXX
9799999. Total - Common Stocks.........cccuueence 6,334,618 XXX ] 5,053,928 | ..........8,517,982 | .(3,711,702) | ...ccovivvenen0 [ o0 [ (3,711,702) | .. ....5,053,928 ...0 [..1,280,690 |..... 1,280,690 | ..... 136,141 XXX
9899999. Total - Preferred and ComMON SEOCKS.......c..uuiuuuiiiiiiiiiiiiii s v s snssssissssiens | oonnies 6,334,618 XXX ] 5,053,928 | ........... 8,517,982 | ..(3,711,702) . (3,711,702) 0 ... 5,053,928 ...0 [..1,280,690 |..... 1,280,690 | ..... 136,141 XXX
9999999. Total - Bonds, Preferred and CommOn StOCKS............covveevrrereereerisrereiennens ....7115,311,872 XXX ....7114,944,199 387,031,822 | ..(3,646,966) | ...(2,321,388) .(5,968,354) 01].2278,141 | ..... 2,278,141 | 11,220,213 XXX

(@) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIGROUP PTY LTD.....oouviririiriieriiseriessiencsieeniens SYDNEY, NEW SOUTH WALES, AUSTRALIA.......cccocccc | covvmriinniinnins | e 0.050 983 4,431,250 4,166,055 5,454,600 [ XXX
NATIONAL AUSTRALIAN BANK.......covvvvvrrrrrcrcrnicicscieie MELBOURNE VICTORIA, AUSTRALIA 1,287,059 701,989 705,019 | XXX
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK......ooovvviriricicicicscicssssssse KANSAS CITY, MO XXX
0199999. Total Open Depositorie: XXX XXX 983 0 5,718,309 4,868,044 6,159,619 | XXX
0399999. Total Cash on Deposit XXX XXX 983 0 5,718,309 4,868,044 6,159,619 | XXX
0599999. Total Cash, XXX XXX 983 0 5,718,309 4,868,044 6,159,619 [ XXX

QE12
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Statement for September 30, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Mi; (Unaffiliated) - Issuer Obli

CAN IMPL HLDGS.......cooviiiiiereieie it . 109/29/2017....... .1.050 |10/02/2017....... 8,899,740

CHEVRON CORP SO OO TP TOTTROT OO 09/13/2017 .1.060 |10/12/2017 44,985,418

CISCO SYSTEMS INC......orviicireieiseieeie it ... |09/06/2017....... .1.150 |12/06/2017....... 22,951,470

CPPIB CAPITAL INC.....ovtuieeitieia ittt ... |09/13/2017....... 1.120 |12/06/2017....... 49,897,282

NATL BANK OF CAN. ...ttt s . |07/06/2017....... .1.220 |10/06/2017....... 24,995,751

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer OblIgations.............ceveririuriecieieiesi s 151,729,661

3899999. Total - Industrial and Miscellaneous (Unaffiliated) 151,729,661

Total Bonds

7799999. Subtotals - ISSUET OBlIGAHIONS. ... rerreiierisite it 151,729,661

8399999, SUDLOTAIS = BONGS... ...ttt 151,729,661

8699999. Total - Cash Equivalents

151,729,661
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