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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
L BONAS ettt nnns | seseeeenntenne 197,214,847 | oo | e 197,214 447 | o 196,038,673
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SEOCKS......vourerrererreeesnesseseseesssssssssesessssssssssssassssssesssssnssessessessssssessanssnssessassans | ssessssssessossans 19,181,518 | o | v 19,181,518 | oo 18,150,205
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES)......vvveviieiecisiseteie ettt sttt bbb ss s bbb snsns | sensessessssansenas 1,509,687 | .oevveereeeeeeeeeeeeeees | e 1,509,687 | ..covvvvererrnnne 1,520,099
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($.....48,616), cash equivalents ($.....924,607)
and short-term investments (§.......... 0) 1ttt nns | eressseniene s 973,223 | oo | e 973,223 | .o 2,878,586
6. Contract loans (including §.......... 0 Premium NOES)........cvcvieeieieiseieieiessiese s essssesies | evsesesssssssenaes 5,095,827 | .oovoevirieieieesreneiens | e 5,095,827 | .coovverirrirnnns 5,076,585
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS.........ouiiuiiiiii bbbt | sbsesb bbbt ssbnsia | sebersbsnssensieniene s | et 0 [
9. ReCeiVabIES fOr SECUMHIES. .........uuvuuriiiiiiiiiiiiiiii s | fensesssessanssennees 318,681 | .o | e 318,681 | ..o
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......ccciiieeieieeiesieeeissesessiesiens | cvrereesseennes 224,293,384 | ..o (1] 224,293,384 | .....cccovune. 223,664,148
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of Collection...........cccccvvees | corerverreirierenenns 44,047 | oo | e 44,041 | oo 43,839
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoevvrrerreenes | corvreiirinieenns A3A46 | ..o | s 43,446 | ..o 90,514
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1  Amounts reCoverable fTOM MBINSUTETS.............cuvririerierieriesieesisssise e sieseeseenies | cressnessnesssessessesssesssesssnes | seresiessessesssessesssessessns | oeessesssesssesssnsesnessessens (0
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccueuerriereiiiseieiesieseie s | everessssesesenns 270,000 | .ovoveeieiieierieieieeieees | e 270,000 | .ooooverereirine 270,000
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than iNVested @SSEtS..........cceeiieiniciise e | e sseessesneas [0 I {0 [ PN 15,594
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25).........cvururieeerieineineiseisesesesesseessssssesssssssessssssesssssssssesss | esessesessesens 226,887,636 | ..o (1] 226,887,636 | ...covrvenene 226,336,516
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27).....cvurveririreirecineiseeseeeesesssesssssssssessssssessesssssessessssssssessssssessessessssssns | sessseessessans 226,887,636 | ...covvvreeeieiereeeieine {1 226,887,636 | ....ovrvvnene 226,336,516

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
25071, AGENE DENETILS AUE........oveivieieeicteese ettt bbb ss s nas | sestessessssssssessessssessesssins | sbsssssssssssesssensessessssessanss | sbsessessssssessessssensessesanes [0 I 15,594
2502, <.oeoeeeeee R | ek st e Rttt etnte | neeebt ettt | eeest et (O
2503, oottt | et seee R ettt ennte | senessee ettt nene | eeest et O
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 ADOVE)......c..cuuiviieerieiiiiiierieiisississieisissiesiens | cvsrssisssessesssssssessessssenes [0 P {0 [ PN 15,594




Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year

Aggregate reserve for life contracts (including $ ....158,750,965 |...ccocvvrverrerrnn 158,633,585
Aggregate reserve for accident and health contracts (including §..........0 MOACO RESEIVE).........c.ocvueververieceeeeeeeeeeeeesieeseesieeeiieeas | eeveeesieesiessiessiessiend 4,859,602 | ...coovirieiiiiinn 4,923,310
Liability for deposit-type contracts (including $.......... 0 MOGACO RESEIVE).......veiiiiirciiisiieieseissie ettt sssse s ssssnss | ssessessssssessessssassenns 4,825,008 | ...coooverrirreriiriinnn 4,807,434
Contract claims:

A1 LI
4.2 Accident and health
REFUNAS AUE AN UNPAIG. ..ottt s bbb
Provisions for refunds payable in following calendar year - estimated amounts:

6.1 APPOTHONEA fOr PAYMEN........vueieiiiieiieieie ettt s b8 s 8 ees ettt sse st nn b st | Hensessesstenses e b e b es s b s ensensessnsans | aesebsntessessesnsanse s s snsent st st enne
8.2 NOE YL ADPOIONEM........cveiiiiieciii e s b s bbb R bbbt s st entense | Henbesses st enses et et s bt n s st nsetans | ebsebntenae st n ettt

7. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including §.......... 0 accident and health PrEMIUMS..........cc.ceviiiieee st ssnens | oebesissesessssesessseses e 452,830 [ .o 406,264

8. Certificate and contract liabilities not included elsewhere:
8.1 Surrender values 0N CANCEIEA CONMTACES. ..........vurevuiuiiririsiireicee sttt nnsens | tbsessesbnsinen s 131,888 | .o 77,667
8.2  Other amounts payable on reinsurance including $.......... 0 assumedand§.......... 0 CBABM. ...ttt | et | eeebesesa ettt naes
8.3 Interest MaNteNANCE rESEIVE (IMR).........cccuiiiiiriiicteeteet ettt bbb bbb bbb bbb s st s st b s s s snbenas | sessssesssassesensesesnanes 4,401,845 | oo 4,573,015

9. Commissions to fieldworkers due or accrued - life and annuity contracts $
and deposit-type contract funds §.......... 0.ttt bbb bbb b e bR bR b bbb bbb et s enaebenantens | sbebessebesereses et nneetns 62,992 | oo 53,133

10. Commissions and expense allowances payable 0N reiNSUrANCE ASSUME...........c.cvueievieereicieisieeiessesessesessesseses s ssasssessesssssssesssans | svssssesssssssssssssessesssssssesssssesss | ossesssssesssssssessesssessssssssssssasens
11, General eXPENSES AUE OF ACCTUEBH.........ccvuiuericreieerete ittt bttt bbb s bbb bbb b b st s s bbbt b st et es s e b s et bessebes s et snse | sansesssssebessesessssnsesnns 503,638 | .oocviieeee 439,213

12. Transfers to Separate Accounts due or accrued (net) (including §.......... 0 accrued for expense allowances
TECOGNIZEM IN TESEIVES)......vuevvvieeiscreseese sttt s st sa et b b es s s s s s s s bt s b st b e b s s s s s s bbb s s s bt s s bae st s b e s st et ensessebantas | evsessnsassessessetansessesansensassessnsns | sbsetstessesassnsassessnssnsenses e tantenes

13, Taxes, licenses and fEES QUE OF ACCTUB.........c.evuiueiriieieie ittt ettt b bbb s sessanes | avtsessessessenssessessensnssessa 7,535 | oo 3,134
14, UNEarned INVESIMENT INCOME.........c.cviueiiicieiiicieiiet sttt a et s e s b st bbbt ae b st s s s bbb b s st et s e s b s sebessnsens | aesssesessssnsesssesesssesesssetessnsesass | bevsetesessssesassssesessesesssseaesssetenas

w2

15.  Amounts withheld or retained by Society as agent or trustee
16.  Amounts held for fieldworkers' account, including $........... 0 fieldWorkers' Credit DAIANCES............c.vcivieeececi st esenes | ceeetssestesessessssssssesessssessssssnens | sresesiesesssssesessssessesesesessessssees
17.  Remittances and items NOt @lIOCALEM...........c..ccveiriieiiccec ettt b b s ne b s

18.  Net adjustment in assets and liabilities due to foreign exchange rates.......
19.  Liability for benefits for employees and fieldworkers if not included above
20. Borrowed money §.......... 0 and interest thereon §.......... 0TSO BSOSO BTSSP
21.  Miscellaneous liabilities:
211 ASSEE VAIUATION TESEIVE. .......cveeireieciee ittt sttt
21.2 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES.......oorerrerireeeereiseessseeeseesesseessessessess s ssesssessessessssssssssssensnns
21.3 Funds held under reinsurance treaties with unauthorized and certified ($

21.4 Payable to subsidiaries and affiliates
21.5  DIafts OUESTANGING. .......cvereueeeeerris ittt cesee et e ss sttt s es s £8 488428828 e st es b s e e e st enssessesss | 4eeseesessaessessessassaessee st et anssents | £8essseseeseesastnsessent e e e b s s s st een
21.6 FUNAS NEld UNAEI COINSUIANCE...........cvuivuivieeicieiteie ettt et bbbttt s ettt s s bbb s s ssesas | essessssssessessebessessebessssassessnsans | sbssbassesasssssssssssessss st sses s b st enes

21.7 Derivatives.............
21,8 PaY@DIE fOr SBCUMHIES. .. ..e.reureueeeereisecereteiseeseeteee ettt eee et s e s sf a8 s st
21.9 Payable for securities lending

22. Aggregate write-ins for liabilities 877,313 | o, 1,167,851

23.  Total liabilities excluding Separate Accounts business (Lines 1 to 22) ....179,606,709 ....179,492,438

24, From Separate ACCOUNS STAIBMENL............cceiiieiiiiiiieiciseteee ettt sttt bbb s bbbt s s b s s s bas | ebsesssssssessessssesses e bssbensessessssans | sbssbsssessesasssssssesses s b ess et b benan
25.  Total liabilities (Lines 23 to 24)

26.
27.

28.
29. .47,280,927 ..46,844,079
30. 47,280,927 46,844,079

31, Totals (Lines 25 + 30) (Page 2, Line 28, COL 3).......ccuiiiiiiiiniisiiiisisisssi s sssssssssssss s ssssnnss | sossssssosssssnssines 226,887,636 | ..o 226,336,517

2201. Liability for uncashed checks
2202. SCROIAISNIP PAYADIE........vevecerrirrireiisie e ssessessss sttt £ st
2203, Lgal FEES PAYADIE. ...ttt
2298. Summary of remaining write-ins for Line 22 from overflow page
2299. Totals (Lines 2201 thru 2203 plus 2298) (Line 22 above)

....1,167,851

2601.
2602.
2603.
2698. Summary of remaining write-ins for Line 26 from OVEMIOW PAGE........c.ruirrirririeireiris ettt sssss st ssessesssessessns | sesssssssesssnsssssessnsssssessasssnsan [0 U 0
2699. Totals (Lines 2601 thru 2603 plus 2698) (Line 26 above)

2801.
2802.
2803.
2898. Summary of remaining write-ins for Line 28 from overflow page
2899. Totals (Lines 2801 thru 2803 plus 2898) (Line 28 above)

Qo3




Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SUMMARY OF OPERATIONS

1 2 3
Current Year Prior Year Prior Year
To Date To Date Ended December 31
1. Premiums and annuity considerations for life and accident and health Contracts.............ccceveereeevriereeicreeeceeeens | e 2,562,204 | ....coovverernne. 3,248,398 | .....ccvevnne. 12,939,423
2. Considerations for supplementary contracts with life CONINGENCIES........c..cciuiieiiiiiieceie s | cerssessessssses e sesns | sesssssssessessssessessesessssassens | stessessssessessessessssassesssssnses
3. NEtinVESIMENTINCOME.........icviciciiicsee et b b s bt s b s st ssnsesessnnenas | sbessesessssssesnnn 2,422,190 | v, 2,423,800 | ..o 8,947,836
4. Amortization of Interest Maintenance RESEIVE (IMR).........ccoueieiiiriieieieinieie et ssss s sssessessssensenss | sssesssssssessesssenes 199,530 | vovvereere 241,784 | oo 954,661
5. Separate Accounts net gain from operations excluding Unrealized gains AN I0SSES.........c..vvuureerrrerrerierirrieireeinees | rresreseiesessesssesssssessesens | sessesssssssssessssssesssssssssessns | ressessesssssessassssssessassnsnns
6.  Commissions and expense allowances on reinSUranCe CEAE. ..o
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from SEPATAtE ACCOUNLS...........c.ruerrererereeerreseeserssssseesssssseseesessessssssessesssssessessssssessessnsns | seesssessessasssnssmssasssssessasss | sessesssessessasssessessassnssessns | oessessassnessessssnssessassnsans
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income.. 3,643 246,054
9. TOHAIS (LINES 110 8.3)...euueuiuciiiiiieeissiisests bbb 5,187,567 23,087,974
10.  Death benefits ....3,512,481
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, ANNUILY DENETIES.......ocveceieecic ettt bbbt bbbt st s ebnns | saebsesesaeseesnnas 1,347,583
13.  Disability benefits and benefits under accident and health contracts including premiums waived §.......... {1 S 329,127
14.  Surrender benefits and withdrawals for life CONrACES...........c.cevevceeiceeeeceeeee e 376,598
15.  Interest and adjustments on contract or deposit-type CONtract FUNDS...........ccovuiveveicrececeeceee e | e ieeseses s 2,429
16.  Payments on supplementary contracts with life contingencies
17.  Increase in aggregate reserve for life and accident and health CONtracts...........cc.cvcveeevieicieeseececeeee e | cereriersseseesenines 78,116 | oo (1,060,649)| .......c......... (2,402,555)
18, TOtAIS (LINES 100 17)...ueueieciecieeit ittt bbbttt | cbsesssnnssnesseeees 3,493,969 | oo 3,687,066 | ...covvrernen. 14,181,453
19.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)............. | ceeeeveerrrreienes 210,230 | oo 156,890 | ..o 682,879
20. Commissions and expense allowances on reinsurance assumed
21.  General insurance expenses and fraternal expenses
22.  Insurance taxes, licenses and fees............cocveerrreneennn. ..64,615
23. Increase in loading on deferred and uncollected premiums
24.  Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUFANCE. ........c.cviueiieiiiieee e eses | sresesesses s b ssses e sssssnsenees
25.  Aggregate Write-inS fOr ABAUCHIONS...........c.ccvivverevcieeee ettt a st sae st ssenaes | nsssssssesssssessessssnsssans 0
26, TOHAIS (LINES 1810 25).....cuiveieeieiiieieicteise ettt bbb bbbt sen 5479,771
27.  Net gain from operations before refunds to members (Line 9 minus Line 26) (292,204)
28.  Refunds to members 1,794
29.  Net gain from operations after refunds to members and before realized capital
gains (10SSES) (LiNE 27 MINUS LINE 28).........cuuiuierrirrireeirieiissieseseie e ssesssesssssssssssssssssssssessessessssssessessssssessassesssnssns | sessesssssessesssens (293,998) | ...ovvvvreeirirenne 713,252 | oo 1,560,930
30. Net realized capital gains (losses) less capital gains tax of .....0 (excluding §.......... 0 transferred t0 the IMR).........cc. [ ooieeioneeisisneniensenies | ceeseresssssnsenaes (174,999) | coovvvieirerieienns 120,009
31, NetinCOME (LINES 29 # 30)......cuureuriuiereeireeereereiseesseeeeseesesssse et ee s e ss st s s s sttt ss st st essensentanes | essessssessssessnens (293,998) | ...vvvrerrenne 538,253 | ..o 1,680,939
SURPLUS ACCOUNT
32, SUIPIUS, DECEMDET 371, PHION YEAT......oueviiieeeeiicteieeie ettt bttt bbb b bbb s s s s st ssetesennns | srebessesessssnens 46,844,078 44,631,412 44,786,412
33.  Netincome from operations (Line 31) (293,998) 538,253 1,680,939
34. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0nre e | s 983,644 | ..ccovvveirrnnns 249,675 | oo 975,971
35.  Change in net unrealized foreign exchange Capital GAIN (I0SS).........ruwurureirererrieireeireieeseiseeseseessesessessssssesseesenes | eeeesseesssssssssssesssssssssessans | sessessssssessasssssessesssssessans | sessesssssssssssessssssessessnssanes
36.  Change in NONAAMILIEA @SSELS.........ccciiueiicieiecte sttt bbb s s bbb sseaesses | nebebessesessssesessssetesnsesesinne | sebebessssesssissesessesessssnsesanes | seesesssssesassesesssesesansesenas
37.  Change in liability for reinsurance in unauthorized and CErtified COMPANMIES.........c..cvuiuriiiriireieiineineieesseeieessisens | eeeresseesssessesssssessesessessans | sessesssessessasssssessesssssessess | sessessssssssssssesssssessessasssnes
38.  Change in reserve on account of change in valuation basis (INCrEaSE) OF ECIBASE.............cceveevevcvseeeieieisetesiesieis | erreessssesssssessssssesesessens | sreesssssssessssssessesessessessssss | essessssssessesessssessesessnsns
39.  Change in asset VAIUALION FESEIVE...........c.ciueieicieieiee ettt bbbt s bbbt sssessenas | saessssessesinsssenes (252,798) | ...ocvverrrrrernn. (230,345) | oo (599,244)
40.  Surplus (contributed to) withdrawn from Separate ACCOUNS AUIMING PEIIOG. ........c.cveuieiieeicieieceee e eissseses | cevereesssssess e ssssssessesiees | sessissessssssssssssessesssssssesns | sssesssssssssessessssssessesassnes
41, Other changes in surplus in Separate ACCOUNES STAIEMENL..........c.ccvcuiviiieieiieieccee et sesnes | eebestese s sesss e ssssssessesinss | sesessessessessssssessesssssntesses | stsessessssssessessssestessesssenes
42, ChaNGE iN SUIPIUS NOES......eurvuerereeriseiseseseseisessstseesessesessssessess s st sssse st ss st s s st st ss s s st s st st st e ssensanssnsss | ansssssessesssssnssessasssnssnssanss | assessssssessessnsssnssasssnssnssasss | sesessesssssessassnssnssessnsanses
43, Cumulative effect of changes in aCCOUNLING PHINCIPIES..........ccveieiiiirieeeteie ettt sssenss | sebessessessssssessessssssessesnss | sessssessessessssssessesssssnsesses | sssessesssssssessesssastessessssanes
44, Change in SUrplus as a reSuUlt Of FEINSUIANCE. .........v.ruriiererireississieisssisise st ssss st st ss st ssessnes
45, Aggregate write-ins for gains and losses in surplus
46.  Net change in surplus for the year (Lines 33 through 45). ....436,848
47, Surplus as of statement date (LINES 32 + 46).........cccoueueeiiieieeeeiee ettt 47,280,926
08.301. Miscellaneous Income
08.302. Penalty 0n Early WIHRAFAWL...........c.riirieiirieceisees sttt nnes
08.303. Administrative Fees Paid (PHOF PEHOM).........ccocuiuiiieieieiiieieieiss ettt nsnnns
08.398. Summary of remaining write-ins for Line 8.3 from overflow page 108,528
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 246,054
250, ottt S RS R RS RSSSS£ £ S RS eeRs Rt R bt | Stseet sttt nta | shtsestiess ettt s sttt ennte | eestnstenss sttt enes
2502, bR R R R e | HEseeb ettt | ehbsesb bbbttt | sebbesb bbbt
2503, etttk s SRR R SRS SSSS££ £ £ £ R RS SR Rkt s Rt st | Stseet e sttt et st | shtiessiest st ettt enst st ennte | srstess sttt nes
2598.  Summary of remaining write-ins for Ling 25 from OVErfIOW PAGE........ccviririiiriieiecicsseese s | eevssessesssssiessessssssnsens (0 R L0 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... curuurruiieiiiresieseiseesensssssssssesssssssssessmesssssssenssssssnsssssssssssees | seessssassssssssssssssssessasssnes {0 [ P 0
B80T, bR Rt | SEreb ettt nt e | ehbienb bbbttt eents | sesbesb bbbt
A502. ottt s SR f RS R RS S eSSttt
A503. oo
4598. Summary of remaining write-ins for Line 45 from overflow page
4599. Totals (Lines 4501 thru 4503 plus 4598) (LINE 45 @DOVE)........ccceuiuiieersiiiirisisieissiesiesesssssessssssssssssssssssssssessssssesses | sesssssssessnssssessessssssseens (O [ I 0
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 202,655,637 | oo 3,541,126 | oo 13,130,290
2. Netinvestment income... 2,513,793 ..2,544.325 | ..... ..9,382,415
3. MiISCEIIANEOUS INCOME......ouerieeiercesresecieesese sttt b sttt nsntns | fnbseensensssisnsnnsas 3,643 210,231 | oo 246,054
4. Total (LINES T HIOUGN 3)...ereeiiiicieeiecicie sttt ettt s st ssnssenes | eessssessessanenn 5,173,073 | oo 6,295,682 | ..ooovverennnn 22,758,759
5. Benefit and 10SS related PAYMENLS.........covueieiiiiiieiesee ettt en e snns | sestessesesentenes 3,289,215 | e 4,423,765 | .overrrn 16,743,435
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........coveveieriicieeseee s
8. Dividends paid t0 POICYNOIAETS. .........cveeririiiiiieiereie ettt ss et
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. e |
10. Total (LINES 5 throUGN 9).......cuueeuiecerieiiecieie ettt sttt st st sessentas | stesssssessansanes 5,476,086 | ...ccocvovrenenn 6,560,795 | ..ocvorreeenen 23,213,970
11. Net cash from operations (Line 4 MiNUS LINE 10).........cccoucviiiiueiiiceiiee ettt sesensnaens | sresessssssesssesens (303,013) | coeverererereinne (265,113) | cvvverrrereriienns (455,211)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONMAS....eoeeecec ettt ettt ettt | Seeeteniessentnes 3,461,355 | ..o 3471419 | o 10,767,411
122 SEOCKS. ...ttt bbbt | anbne ettt ens | creessenees e 882,001 | v 1,984,336
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12,7 MISCEIIANEOUS PrOCEEAS.........vvecveriiieiiiii sttt bttt b e s bbb bbb es s s s sensessessnssnsens | ersstessesssssnsessessssssassessnss | sresisssssessesssssnssssessessnsanse | ossessessesnsassessessnsansessnsan
12.8  Total investment proceeds (LINES 12.1 10 12.7)....c.vu ittt sssssssssesesssaes | sessessesissesseses 3,461,355 | ..o 4,353,510 | .oovveree 12,751,747
13.  Cost of investments acquired (long-term only):
1301 BONAS...eeiieiicirie ittt n st | SEensessessentnes 4,674,303 | .oovvrerrene 2,499,200 | .ovvvreerirrinns 9,427,659
132 SHOCKS...ceueeireiceeee ettt | Sbneent st eni e 47,668 | ..o 923,679 | v 1,978,643
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6 Miscellaneous applications 318,681 | .ovveiiererieissiereiisiiniens | crrnisreiee s senenens
13.7 Total investments acquired (Lines 13.1 to 13.6)... 5,040,652 ...3,422,880 11,406,302
14.  Netincrease or (decrease) in contract [0ans and Premium NOES.........ccceevieieeiiinreesssseesesssenesessssesesssnses | svessensessesssensennes 15,242 | viiienisrenenn, (127,484) | ..o (405,302)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........cccoiuiiieierireieice e eiseseeesssieseseesenns | eeveviesssessenns (1,598,539) | ...oocvverecrra 1,058,115 | cooovvieerene 1,750,747
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other iNSUraNCe AbIIILIES..............cceeriiciriieice e | e | eressesesssesessssbessssesesines | sresessssesssissesns (547,356)
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA).........cveveiireireieieteee ettt st b e s s s s sse s ssssns | crstensesssnseseesanes [KXIND ] — (198,044) | ....ooveevrrrnn (63,537)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | cccoooervereviisricnnns [KXSIND] I—— (198,044) | ...cvovvrrene, (610,893)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvrres | cevreererrnniens (1,905,363) | .oooveverrerrenene 594,958 | ..o 684,644
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING O YBAI.......ocvieieeicee ettt ettt st esses e bnsesannes | sessessessnsinsenes 2,878,587 | ..cocvvvvrrerne 2,193,944 | .................. 2,193,944
19.2 End of period (LiNe 18 PIUS LINE 19.1)......cimiirrireiieiireieieisetseieete sttt bttt ssssssessessnens | sbeessssessssnessncs 973,224 | ..o 2,788,902 | ..ccoovrrrinnne 2,878,587

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Curre;t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
1. L@ INSUFANCE. ....eevereereiieeiseie ettt essensns | essessnssnssessansnssessansnnes 1,271,991 | e 1,228,150 | oo 5,083,409
2. INAIVIAUAI BNNUIIES.......vvevereierariiceiiesiesesi st esest st | cessesssesss s eestensens 513,410 | oo 1,082,618 | ..ooverirccrirereins 3,739,737
3. ACCIAENt AN HEAIN........oeeicc et ntes | eeeesns ettt naes 876,407 | oo 1,008,834 | ..o 3,760,153
4. Aggregate of all Other lINES Of DUSINESS.........cceireiiiiiieiesissesiss e | setessesssssssssessesssssssessssssessessassnes [0 PO 103,130 | oo 624,353
5. Subtotal (LINES 1 thrOUGN 4).......cevererriieririercireiecseese et ssssssssssssssssssssssessessenes | sessessssssssessssssesssssenens 2,661,808 | ..o 3,422,732 | oo 13,207,652
8. FTALEIMAL......ooiii | SEees R bbb | bt | sesb et
To EXDENSES. .....ovieiieiiiteiecie sttt ettt s b st bbb s st ss st sten s | ebietistessessetsetsnsesses et st ensesstantansense | estessssistessesetstensessesntentensessntantens | ehessetsetstastesset st st ettt ent st st st
8. Subtotal (LINES 5 trOUGN 7)......vveuveriririrerieriiessieesseesiesssessiesessesssessssessssesssssesssns. | sesssssssessessssessssessssees 2,661,808 | ooooovrerrerrerireriniinns 3,422,732 | oo 13,207,652
9. DEPOSIH-LYPE CONIACES........oveieieeiieicictie ettt sttt b b ssees | dsetsnssssssssssssessessessstessesssssssssessessns | sbsststessessssssassessessnssnsessessntansessasse | sbessessessesnsassessessnsassesas 1,381,383
10, TOMAL. .ot ennns | eesiese s 2,661,808 | ooooovvrrreririenne 3,422,732 | oo 14,589,035
DETAILS OF WRITE-INS
0401, SUPPIEMENTAI COMTACES..........cviveicieciiie ettt sseses | ersessssessesssbessessessesssssssesssssstessessess | sbessessesssssssessessessssensesnsas 103,130 | oo 624,353
D402, .o R R etk s e bse s entesaes | eeseeaeteseeseRse R st ettt e s et bn s nnenre | entessesetentes Rt e R st et entens e s e tentens | Seeesessee et et es et et en ettt n et
0498. Summary of remaining write-ins for Line 4 from overflow page
0499. Total (Lines 0401 thru 0403 plus 0498) (LiNe 4 @DOVE)........covereriirniriinirinerissirisssissssnis | eoeesessenssssssssesessssnessessssssssssesenc 0 | s 103,130 | .o 624,353
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

United Transportation Union Insurance Association’s (Insurance Association or UTUIA), statutory-basis financial statements are prepared in accordance with the
NAIC's Accounting Practices and Procedures Manual. The United Transportation Union Insurance Association, a fraternal benefit society, is domiciled in Ohio. The
Insurance Association’s primary business is providing life, accident and health insurance and annuities to members of the United Transportation Union (Union) and
to members of other transportation industries. Life insurance and annuities comprise more than 75% of UTUIA’s premiums, with accident and health products
representing the balance. UTUIA sells insurance throughout most of the United States with the highest concentrations per schedule T.

| SSAP# | FISPage | FiSLine# | 2017 | 2016

NET INCOME

(1) United Transportation Union Insurance Association state basis
(Page 4, Line 31, Columns 1 & 2) XXX XXX XXX $ (293,998)|$ 1,680,940

(2) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP

(3) State Permitted Practice that is an increase/(decrease) from NAIC
SAP

(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ (293,998)[$ 1,680,940

SURPLUS

(5)  United Transportation Union Insurance Association state basis
(Page 3, line 30, Columns 1 & 2) XXX XXX XXX $ 47,280,927|$ 46,844,079

(6) State Prescribed Practice that is an increase/(decrease) from NAIC
SAP

(7) State Permitted Practice that is an increase/(decrease) from NAIC
SAP

(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 472809278 46,844,079

B. Preparation of financial statements requires management to make estimates and assumptions that affect
amounts reported in the financial statements and accompanying notes. Such estimates and assumptions
could change in the future as more information becomes known, which could impact the amounts reported
and disclosed herein.

C. Accounting Policy:

Basis of Presentation

The accompanying financial statements of the Insurance Association have been prepared in conformity with
statutory accounting practices as prescribed. Such practices vary from accounting principles generally accepted
in the United States (GAAP). The more significant variances from GAAP are as follows:

Investments

Investments in bonds are reported at amortized cost or market value based on their National Association of
Insurance Commissioners (NAIC) rating; but for GAAP, such fixed maturity investments are designated at
purchase as either held-to-maturity, trading, or available-for-sale. Held-to-maturity fixed investments would be
reported at amortized cost, and the remaining fixed maturity investments would be reported at fair value, with
unrealized holding gains and losses reported in operations for those designated as trading or as a separate
component of surplus for those designated as available-for-sale.

Fair values of certain investments in bonds and stocks are based on values specified by the NAIC rather than
on actual or estimated market values. Changes between cost and admitted asset investment amounts are
credited or charged directly to unassigned surplus rather than to a separate surplus account.

Under a formula prescribed by the NAIC, the Insurance Association defers the portion of realized capital gains
and losses on sales of fixed income investments, that is attributable to changes in the general level of interest
rates, and amortizes those deferrals over the remaining period to maturity. That net deferral is reported as the
interest maintenance reserve (IMR), a required statutory reserve, in the accompanying balance sheets. Realized
capital gains and losses are reported in income net of transfers to the IMR.

The asset valuation reserve (AVR) provides a valuation allowance for invested assets. The AVR is determined
by a NAIC prescribed formula and is reported as a liability rather than unassigned surplus. Under GAAP,
realized capital gains and losses are reported in the income statement in the period that the asset giving rise to
the gains or losses are sold and valuation allowances are provided when there has been a decline in value
deemed other than temporary, in which case, the provision for such declines are charged to income.

Policy Acquisition Costs
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

The costs of acquiring and renewing business are expensed when incurred. Under GAAP, acquisition costs
related to traditional life insurance, to the extent recoverable from future policy revenues, are deferred and
amortized over the premium-paying period of the related policies using assumptions consistent with those used
in computing policy benefit reserves. For universal life insurance and investment products, to the extent
recoverable from future gross profits, deferred policy acquisition costs are amortized generally in proportion to
the present value of expected gross profits from surrender charges and investment, mortality, and expense
margins.

Nonadmitted Assets

Certain assets designated as non-admitted, principally prepaid insurance and loans to Field Supervisors, are
excluded from the accompanying balance sheets and are charged directly to unassigned surplus.

Certificate Reserves

Certain certificate reserves are calculated based on statutorily required interest and mortality assumptions
rather than on estimated expected experience and actual account balances.

Certificate Dividends

Certificate holder dividends are recognized when declared rather than over the term of the related policies.
Other significant accounting practices are as follows:

Investments

Bonds, common stocks, short-term investments, and other investments are stated at values prescribed by the
NAIC as follows:

Bonds not backed by other loans are stated at amortized cost using the interest method

Loan-backed bonds and structured securities are valued at amortized cost using the interest method including
anticipated prepayments. Prepayment assumptions are obtained from dealer survey values and data from
public sources including Bloomberg and are consistent with the current interest rate and economic
environment. The retrospective adjustment method is used to record adjustments to bond premiums and
discounts

Short-term investments include money market funds.

Common stocks, mutual funds and variable annuity investments are reported at market value as determined by
the Securities Valuation Office of the NAIC.

Certificate loans are reported at unpaid principal balances

Cash and Short-Term Investments—The carrying amounts reported in the accompanying balance sheets for
these financial instruments approximate their fair values.

Investment Securities—the fair values for fixed maturity securities are based on market values prescribed by
the Securities Valuation Office of the NAIC or quoted market prices, where available. For investments for
which the NAIC does not provide a value, the amortized cost amount is substituted. The fair values for equity
securities are based on market values prescribed by the Securities Valuation Office of the NAIC.

Certificate Loans—the fair values for certificate loans are estimated using discounted cash flow analyses,
using interest rates currently being offered for similar loans to borrowers with similar credit ratings.

Investment Contracts—the fair values for UTUIA’s liabilities under investment-type insurance contracts are
estimated as the amount payable to the contract holder upon demand. As of December 31, 2016 the carrying
amount of such liabilities approximates the surrender value.

The fair values of the Insurance Association’s liabilities for insurance contracts, other than investment—type
contracts, are not required to be disclosed.

Claims and Claim Adjustment Expenses
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Claims and claim adjustment expenses on accident and health policies represent the estimated ultimate net cost
of all reported and unreported claims incurred prior to year end. The reserves for unpaid claims and claim
adjustment expenses are estimated using individual case-basis valuations and statistical analyses. Those
estimates are subject to the effects of trends in claim severity and frequency. Although considerable variability
is inherent in such estimates, management believes that the reserves for claims and claim adjustment expenses
are adequate. The estimates are continually reviewed and adjusted as necessary as experience develops or new
information becomes known; such adjustments are included in current operations.

D. Going concern is not required until June 1st, 2018..
Note 2 - Accounting Changes and Corrections of Errors
There were no material changes in accounting principles or correction of errors in 2016.
Note 3 — Business Combinations and Goodwill
No significant change.
Note 4 — Discontinued Operations
No significant changes

Note 5 - Investments

A — UTUIA had no mortgage loans
B — UTUIA had no debt restructuring
C. — UTUIA had no reverse mortgages

D. Loan Backed Securities

1. Prepayment assumptions for mortgage-backed/loan-backed and structured securities were
obtained from broker-dealer survey values or internal estimates.
Prepayment model sources are Bloomberg median and IDC pricing services
No retrospective to prospective changes were made as a result of negative yield calculations.
No impairments
No temporary impairments

Wb

E. — UTUIA had no repurchase agreements

F. — UTUIA had no real estate transactions involving impairment loss or retail land sales operations.
G. — UTUIA had no low-income housing tax credits.

H. — UTUIA had no restricted assets.

I — UTUIA has no working capital finance investments.

J — UTUIA does not offset or net assets or net assets or liabilities.

K — UTUIA has no structured notes.

D. Loan-Backed Securities
Q)
1 2a | 2b 3
Amortized Cost
Basis Before Other-Than-  Temporary
Other-than-Tempora Impairment  Reocgnized Fair Value
(2) ry Impairment in  Loss 1-(2a + 2b)
Interest Non- Interest

OTTI recognized 15t Quarter

a. Intentto sell $ $ $ $

b.  Inability or lack of intent to retain the
investment in the security for a period of time
sufficient to recover the amortized cost basis

c¢. Total 1t Quarter $ $ $ $
OTTI recognized 2nd Quarter
d. Intentto sell $ $ $ $

e. Inability or lack of intent to retain the
investment in the security for a period of time
sufficient to recover the amortized cost basis

f.  Total 2nd Quarter $ $ $ $
OTTI recognized 3rd Quarter
g. Intentto sell $ $ $ $

g. Inability or lack of intent to retain the
investment in the security for a period of time
sufficient to recover the amortized cost basis

i.  Total 3rd Quarter $ $ $ $
OTTI recognized 4th Quarter
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

1 2a | 2b 3
Amortized Cost
Basis Before Other-Than-  Temporary
Other-than-Tempora Impairment  Reocgnized Fair Value
(2) ry Impairment in  Loss 1-(2a +2b)
Interest Non- Interest
j.  Intentto sell $ $ $ $
k. Inability or lack of intent to retain the
investment in the security for a period of time
sufficient to recover the amortized cost basis
. Total 4th Quarter $ $ $ $
m. _Annual aggregate total XXX $ $ XXX
(3) Recognized OTTI securities
Book/Adjusted
Carrying Value
Amortized Cost Present Value of Recognized Amortized Cost After Date of Financial
Before Current Projected Cash Other-Than-Tempor |  Other-Than-Temporar Fair Value at |Statement Where
CUSIP Period OTTI Flows ary Impairment y Impairment Time of OTTI Reported
$ $ $ $ $
Total $

(4) Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $
2. 12 Months or Longer $
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $
2. 12 Months or Longer $
©)
E. Repurchase Agreements and/or Securities Lending Transactions
(3) Collateral Received
|b. The fair value of that collateral and of the portion of that collateral that it has sold or repledged |$

c.
Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Book/Adjusting Carrying
Value
a. Upto 180 Days $
b. 181 to 365 Days
c. Total $
®)
J. Offsetting and Netting of Assets and Liabilities
Net Amount Presented on
Gross Amount Recognized Amount Offset Financial Statements
(1) Assets
B B B
(2) Liabilities
$ B $

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
UTUIA had no events requiring disclosure subject to this footnote.

Note 7 — Investment Income

A. All investment income due and accrued excludes amounts that are over 90 days old or in default.

B. No amounts were excluded at 12/31/16.
Note 8 - Derivative Instruments
UTUIA had no activity requiring disclosure subject to this footnote

Note 9 — Income Taxes

The Insurance Association qualifies under Section 501(c)(8) of the Internal Revenue Code and is, therefore,
not subject to income tax under present income tax laws. Accordingly, no provision for income taxes has been
made in the financial statements.

UTUIA had no activity requiring disclosure subject to this footnote.
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Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. The Insurance Association does have related party transactions with the SMART Transportation Division,
an international labor union, through certain common directors and membership.

B. The Insurance Association and the Union share a common headquarters and incur various joint
operating expenses including, rent, data processing and other occupancy related costs. Such expenses
are allocated between the Insurance Association and the Union and are trued up monthly as explained
in part 10D. On 6-1-2015 the Insurance Association acquired its own employees which ended the
employee rental from the Union. The Insurance Association hired its own workforce and also instituted
pension and health & welfare programs.

D. At December 31, 2016, UTUIA reported $12,533 as amounts due to SMART Transportation Division
for operating expenses as stated in Part A. Terms of the settlement require that these amounts be
settled within 30 days.

E. The Insurance Association and the Union are currently working on separation documents that will be
used to document the ongoing relationship between the two parties. The agreements were not completed
as of 12-31-2016.

F. The Union permits the Insurance Association to receive premiums through payroll deductions from
member based employment which are based on collective bargaining agreements. The Union also allows
the Insurance Association to solicit business at local union meetings.

G. There is no common ownership involving the Insurance Association and the Union.

C.,H., I, J, K &L. UTUIA had no activity requiring disclosure subject to these sub-sections.
Note 11 - Debt
UTUIA has no debt as of 3/31/2017.
B. FHLB (Federal Home Loan Bank) Agreements
(1)
(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Period

1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B

(c) Activity Stock

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ $ $

() Actual or estimated borrowing capacity as

determined by the insurer $ XXX XXX
2. Prior Year
1 2 3

Total General Separate
2+3 Account Accounts

(a) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B

(c) Activity Stock

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ $ $

() Actual or estimated borrowing capacity as

determined by the insurer $ XXX XXX
b.  Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 | 4 | 5 | 6
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NOTES TO FINANCIAL STATEMENTS

a.

(4) Borrowing from FHLB

a.

Current Period
Membership Total Not Eligible for Less than 6 Months to Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. ClassA $ $ $ $ $
2. ClassB $ $ $ $ $
(3) Collateral Pledged to FHLB
Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
Current Period Total General and Separate Accounts Total |$ $
Collateral Pledged (Lines 2+3)
Current Period General Account $ $
Total Collateral Pledged
Current Period Separate Accounts $ $
Total Collateral Pledged
Prior Year Total General and Separate Accounts $ $
Total Collateral Pledged
Maximum Amount Pledged During Reporting Period
1 2 3
Amount Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
Current Period Total General and Separate Accounts Total |$ $
Collateral Pledged (Lines 2+3)
Current Period General Account $ $
Total Collateral Pledged
Current Period Separate Accounts $ $
Total Collateral Pledged
Prior Year Total General and Separate Accounts $ $
Total Collateral Pledged
Amount as of the Reporting Date
1. Current Period
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(@) Debt $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c)|$ $ $
2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total (a+b+c)|$ $ $
Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt $ $ $
2. Funding Agreements
3. Other
4.  Aggregate Total (Lines 1+2+3) $ $ $

FHLB — Prepayment Obligations

Does the Company have
Prepayment Obligations under
the Following Arrangements

(YES/INO)
1. Debt
2. Funding Agreements
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Retirement Plans, Deferred Compensation, Post-employment Benefits and

Compensated Absences and Other Postretirement Benefits Plans.
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NOTES TO FINANCIAL STATEMENTS

A. Effective 6-1-2015 the Insurance Association adopted a 401(k) Safe Harbor Defined Contribution Plan.
Eligibility is based on the employee attaining age 21. Each employee can choose to make before tax
contributions not to exceed the allowable amounts set by the Internal Revenue Service. The Insurance
Association currently contributes 9% of employee’s eligible compensation. This company contribution is
reviewed annually. The Insurance Association also makes Safe Harbor contributions of 3% of each
employee’s eligible contribution. The Insurance Association contracts with Vanguard to administer the

plan. Both the employee and employer contributions are 100% vested. Total contributions for the year
ended 2016 is $166,068.

The Insurance Association has an employee Health & Welfare Plan which covers medical, vision and
dental coverage. The plan is run through a third party administrator and is currently run through United
Healthcare. Employees are eligible for coverage after one month’s employment. Retirees are also eligible
for coverage. The cost of the plan for 2016 was $1,091,252.

The Insurance Association also has a non-contributory Defined Contribution Pension Plan for Field
Supervisors and Assistant Field Supervisors. The Insurance Association contracts with T Rowe Price to

administrate this plan. Contributions are based on a fixed percentage of first year commissions and bonus
payments. Amounts paid were $48,983 and $38,945 in 2015 and 2016 respectively.

B, C.,D.,E,F.,G.,H., &l - UTUIA had no transactions requiring disclosure

A. Defined Benefit Plan
(4) Components of net Special or  Contractual
periodic benefit cost Pension  Benefits Postretirement  Benefits Benefits per  SSAP No. 11
Current Period Prior Year Current Period Prior Year Current Period Prior Year
a.  Service cost $ $ $ $ $ $
Interest cost
Expected return on
plan assets
d.  Transition asset or
obligation
e. Gains and losses
f.  Prior service cost or
credit
g. Gainorloss
recognized due to a
settlement
curtailment
h.  Total net periodic
benefit cost $ $ $ $ $ $

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

UTUIA, being a fraternal benefit society, has no activity requiring disclosure.

Note 14 - Liabilities, Contingencies and Assessments

A.

A., B, C., D, E. - UTUIA had no activity requiring disclosure.

F. Various lawsuits against the Association have arisen in the course of the UTUIA's business. Liabilities arising from litigation are not considered material.

(1)

)

Detail of other contingent commitments

Total SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, A Replacement of SSAP No. 88, and SSAP No. 48, Joint Ventures,
Partnerships and Limited Liability Company contingent liabilities: $ .

Nature and Circumstances of

Guarantee and Key Attributes,

Including Date and Duration of
Agreement

Liability Recognition
of Guarantee,
(Including Amount
Recognized at
Inception. If no Initial
Recognition,
Document Exception
Allowed Under SSAP
No. 5R)

Ultimate Financial Statement
Impact if Action under the
Guarantee is Required

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the Guarantee.
If unable to Develop
an Estimate, this
Should be Specifically
Noted

Current Status of Payment or
Performance Risk of
Guarantee. Also Provide
Additional Discussion as
Warranted
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NOTES TO FINANCIAL STATEMENTS

Nature and Circumstances of
Guarantee and Key Attributes,
Including Date and Duration of

Liability Recognition
of Guarantee,
(Including Amount
Recognized at
Inception. If no Initial
Recognition,
Document Exception
Allowed Under SSAP

Ultimate Financial Statement
Impact if Action under the

Maximum Potential
Amount of Future
Payments
(Undiscounted) the
Guarantor could be
Required to make
under the Guarantee.
If unable to Develop
an Estimate, this
Should be Specifically

Current Status of Payment or
Performance Risk of
Guarantee. Also Provide
Additional Discussion as

Agreement No. 5R) Guarantee is Required Noted Warranted
Total $ XXX XXX
@)
a.  Aggregate maximum potential of future payments of all guarantees (undiscounted) the guarantor could be required to |$
make under guarantees. (Should equal total of column 4 for (2) above.
b.  Contingent liabilities recognized in F/S.
1. Noncontingent liabilities $
2. Contingent liabilities $
c¢.  Ultimate financial statement impact if action under the guarantee is required.
1. Investments in SCA $
2. Joint Venture
3.  Dividends to stockholders (capital contribution)
4. Expense
5. Other
6.  Total (should equal (3)a) $
B. Assessments

(1)

Where Amount is Unknown

Where Amount is Known

@
a.  Assets recognized from paid and accrued premium tax
offsets and policy surcharges prior year —end $
b.  Decreases current period:
c. Increases current period:
d.  Assets recognized from paid and accrued premium tax
offsets and policy surcharges current period $
C. Gain Contingencies
D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

United Transportation Union Insurance Association paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad
faith claims stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period

$

period:

Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting

(@)
0-25 Claims

(b)
26-50 Claims

(©)
51-100 Claims

(d)
101-500 Claims

(€)
More than 500 Claims

Indicate whether claim count information is disclosed per claim or per claimant:

() PerClaim[ ]

E. Joint and Several Liabilities

F. All Other Contingencies

Note 15 - Leases

A Lessee Operating Lease

(9) PerClaimant[ ]

The Insurance Association shares common office space with the Union. The Insurance Association is billed its pro-rata share of the rent. Rent expense for office
space and equipment amounted to $154,691 and $205,451 during 2015 and 2016, repsectively.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

UTUIA had no activity requiring disclosure subject to this footnote.

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

UTUIA had no activity requiring disclosure subject to this footnote.

B. Transfer and Servicing of Financial Assets
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NOTES TO FINANCIAL STATEMENTS

C. Wash Sales

(1)

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2017 and reacquired within 30 days of the sale
date are:

NAIC Number of Book Value of Cost of Securities
Description Designation | Transactions Securities Sold Repurchased Gain/(Loss)

$ $ $

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
UTUIA had no activity requiring disclosure subject to this footnote.
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
UTUIA had no activity requiring disclosure subject to this footnote.
Note 20 - Fair Value Measurements
A The UTUIA holds assets at fair value including bonds and common stock. UTUIA holds no liabilities valued at fair value. The assets held at fair value are all

considered Level 1 as being measured at fair value on a recurring basis using the NAIC Valuation Service or other nationally recognized valuation
organization such as Moody's or Best.

1) Description for each class of asset or liability  Level 1
Bonds
US Government $25.082.538
Industrial and Misc $172.131,909
Hybrid Securities $ 0
Parent, Subsidiaries and $ 0
Affiliates
Total Bonds $.196.038.674
Common Stock
Industrial and Misc $18.150,205
Parent, Subsidiaries and $ 0
Affiliates
Total Common Stock $18,150.205

2) UTUIA has no level 3 assets or liabilities.

4) UTUIA has no level 3 assets or liabilities.

A) Type of Financial Instrument Level 1
Bonds $.196.038.674
Common Stock $.18.150,205
Perpetual Preferred Stock $ 0
Mortgage Loans $ 0
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NOTES TO FINANCIAL STATEMENTS

Not Applicable

(1) Fair Value Measurements at Reporting Date

| Level 1 | Level 2 | Level 3 | Total
Assets at Fair Value
$ $ $ $
Total $ $ $ $
Liabilities at Fair Value
$ $ $ $
Total $ $ $ $
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total Gains| Total Gains
Beginning and and Ending
Balance at Transfers (Losses) (Losses) Balance at
current Transfers Out of Included in Included in Settle- current
period Into Level 3 Level 3 Net Income Surplus Purchases Issuances Sales ments period
a.  Assets
$ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $
b.  Liabilities
$ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $
©)
(4)
(5)
B.
C.
Not Practicable
Aggregate Fair (Carrying
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) Value)
$ $ $ $ $ $
D. Not Practicable to Estimate Fair Value
Effective
Type of Class or Financial Instrument Carrying Value | Interest Rate Maturity Date Explanation
$
Note 21 - Other ltems
A. The United Transportation Union has undergone a merger with the Sheet Metal Workers International of

America resulting in the UTU renaming to SMART Transportation Division. UTUIA and SMART
Transportation Division share headquarters, IT Services, a receivable system and other business expenses.
SMART and UTUIA are currently working on separation documents that will explain the responsibilities of

each party. These documents are expected to be completed in the 15t quarter, 2016. At this time UTUIA is not
able to determine any impact from this merger.

B. UTUIA has no activity requiring disclosure subject to this footnote.
C. UTUIA has no activity requiring disclosure subject to this footnote.
D. UTUIA has no activity requiring disclosure subject to this footnote.
E. UTUIA has no activity requiring disclosure subject to this footnote.
(1 Carrying Value of Transferable and Non-Transferable State Tax Credits Gross of any Related Tax Liabilities and Total Unused Transferable and Non-Transferable

State Tax Credits by State and in Total

Note 22 — Events Subsequent

None.
Note 23 — Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions
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NOTES TO FINANCIAL STATEMENTS

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year:

a.  Permanent ACA Risk Adjustment Program AMOUNT
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment $
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment
3. Premium adjustments payable due to ACA Risk Adjustment
Operations (Revenue & Expenses)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to
ACA Risk Adjustment
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $
b.  Transitional ACA Reinsurance Program AMOUNT
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability)
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded
premium
5. Ceded reinsurance premiums payable due to ACA Reinsurance
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance $
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected
payments
9. ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors $
Liabilities
2. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors
Operations (Revenue & Expenses)
3.  Effect of ACA Risk Corridors on net premium income (paid/received)
4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons for
adjustments to prior year balance:

Accrued
Prior Year
Written Before
The Prior

During the
on Business
Dec. 31 of
Year

Received or
the Current
Business
Before

the Prior

Paid as of
Year on
Written
Dec 31 of
Year

Differences

Adjustments

Unsettled
as of the

Balances
Reporting Date

Prior Year
Accrued Less
Payments
(Coal. 1-3)

Prior Year
Accrued Less
Payments
(Col. 2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from
Prior Years
(Col. 1-3+7)

Cumulative
Balance from
Prior Years
(Col. 2-4+8)

1

2

3

4

5

6

7

8

9

10

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable

(Payable)

a. Permanent ACA
Risk Adjustment
Program

1. Premium
adjustments receivable

2. Premium
adjustments (payable)

3. Subtotal ACA
Permanent Risk
Adjustment Program

b. Transitional
ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable
relating to
uninsured plans

4. Liabilities for
contributions
payable due to
ACA
Reinsurance —
not reported as
ceded premiums

5. Ceded
reinsurance
premiums
payable

6. Liability for
amounts held
under uninsured
plans
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Received or  Paid as of
Accrued  During the the Current ~ Yearon
Prior Year  on Business Business  Written
Written Before  Dec. 31 of Before  Dec 31 of Unsettled  Balances
The Prior  Year the Prior  Year Differences Adjustments asofthe  Reporting Date

Prior Year Prior Year Cumulative Cumulative
Accrued Less | Accrued Less Balance from Balance from
Payments Payments To Prior Year |  To Prior Year Prior Years Prior Years

(Cal. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

6. Subtotal ACA
Transitional
Reinsurance
Program

[ Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for
rate credits or
policy
experience
rating refunds

3. Subtotal ACA
Risk Corridors
Program

d. Total for ACA
Risk Sharing
Provisions

Explanations of Adjustments

c-IemMmUow>

(4) Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Received or  Paid as of
Accrued  During the the Current  Yearon
Prior Year  on Business Business  Written
Written Before  Dec. 31 of Before  Dec 31 of Unsettled  Balances
The Prior  Year the Prior ~ Year Differences Adjustments asofthe  Reporting Date

Prior Year Prior Year Cumulative Cumulative
Accrued Less |  Accrued Less Balance from Balance from
Payments Payments To Prior Year |  To Prior Year Prior Years Prior Years

(Col. 1-3) (Col. 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)

1 2 3 4 5 6 7 8 9 10

Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)

a. 2015

1. Accrued
retrospective
premium

2. Reserve for
rate credits for
policy
experience
rating refunds

b. 2016

1. Accrued
retrospective
premium

2. Reserve for
rate credits for
policy
experience
rating refunds

c. 2017

1. Accrued
retrospective
premium

2. Reserve for
rate credits or
policy
experience
rating refunds

d. Total for Risk
Corridors

TMmooOw>

(5) ACA Risk Corridors Receivable as of Reporting Date
1

2 3 4 5 5
Estimated Amount Non-Accrued Asset Balance
to be Filed or Final Amounts for (Gross of
Amount Filed with Impairment or Amounts Received Non-Admissions) Non-Admitted Net Admitted Asset
Risk Corridors Program Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)

a.

2015 $ $ $ $ $ $
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b. 2016 $ $ $ $ $
c. 2017 $ $ $ $ $ $
d.  Total (atb+c) $ $ $ $ $ $

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
UTUIA has no activity requiring disclosure subject to this footnote.

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - Reserves for Life Contracts and Deposit-Type Contracts

No significant changes

Note 32 - Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes

Note 33 - Premium and Annuity Considerations Deferred and Uncollected
No significant changes

Note 34 — Separate Accounts

No significant changes

Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
84

9.1

9.11

9.2
9.21

9.3
9.31

10.1

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

Yes[ ] No[]

12-31-2012

N/A [X]

12-31-2012

9-23-2013

Yes[ ]
Yes [X]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

N/A[X]
NAT ]

No[X]

No[X]

No[X]

1

2

Affiliate Name Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(=20 ")

o

Compliance with applicable governmental laws, rules and regulations;

o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(
(
(
(
(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

Qo8

)
) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
)
)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Yes [X

Yes|[ ]

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

No[X]
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10.2

1.1

1.2

13.

141

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] NoJ[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
US Bank 1350Euclid Ave, Cleveland, OH
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation
JP Morgan U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] No[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[X] No[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
102920 JP Morgan
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:

Q08.1
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2.1

22

41
42
43
44

5.1
52

GENERAL INTERROGATORIES (continued)
PART 2 - FRATERNAL

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing: Reponses

S T o T T =0 =TSSP
1.12  Residential mortgages
1.13  Commercial mortgages

114 Total MOrtgages in OO SEANGING..........eueieuiiriieieieisses ettt s b s s8££ bbb R st G 0

Long-term mortgages in good standing with restructured terms:
1.21  Total mortgages in good StaNAING With TESIIUCIUIEM TEIMS........c.ouiiiiieiiieie ettt s et b bbb ns e6aeb st et et et en s s s bt n bbbt en et

Long-term mortgage loans upon which interest is overdue more than three months:
1.31  Farm mortgages
1.32  Residential mortgages
1,33 COMMEICIAl MOMGAGES. ... .vcviucvrireteiiiete sttt ettt b s sttt s st et a b ae b b s s s st s s b e b s s s b s e b s s b s e b bR b b s s b s e s et b s A et s se b b e b b s s b e b e e b e bassebes e4essssesssstesssesesssstebnsebes s setesnsebenan

1.34  Total mortgages with interest overdue more than thre@ MONTNS..............cuiiiie ettt e 0

Long-term mortgage loans in process of foreclosure:
141 Farm mortgages
1.42 Residential mortgages

143 COMMEICIAl MOMGAGES. .....cvuevuivireisiiiieietctsse et e sttt bt s s b e s s s bs s b st bbb bbb s b s s s s s s s b4 s s bbb s 2R s s s st s s b4 s bbb s s s s b s b st s s bbb s bt enbens edsetstes et et ens et st et se b sttt snt st s et anes
1.44  Total MOrtgages in ProCESS OF fOrECIOSUIE............cuivieeievcteee ettt bbbt ae bbbt b bt s s e st et n sttt es s ben s eaen G 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 # 3.2).....cueieiiiiieieieeieisiee sttt et 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter:
1.61  Farm mortgages
1.62 Residential mortgages
1,63 COMMEICIAl MOMGAGES. .. ..cvuivivrieiseiiieisetctssesse st s st b st et b e s e s b es s s s et s s e s s b s e s R8s s b s bbb s 2R s s b s R8s e b s b b e s R s E s e b s s st e b s bt enbens | edsebestes et et enses s bt se b sttt enten st

1.64  Total mortgages foreclosed and tranSfErred f0 FEAI ESIAE. ........ vttt sttt sttt e 0

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in this statement
on account of such reinsurance for reserve equal to that which the original company would have been required to establish had it retained the
risks. Has this been done? Yes[ ] No[X]

If no, explain..........ccccoune..

Operating Percentages:
3iT A IOSS PEICENE. ... eecerieeieetreiseea ettt st s st f b8 b £ bR E e84 s 5842 E 4128424284282 E 8 A8 4L £ R s R 4RE e R R e R b 4L R R e R LR R eSS R e b e REeeE e b e EeLEeEEeEEeLEeEeEEenE et Rt enE et nten st

3.2 A&H cost containment percent

3.3 A&H expense percent excluding cost containment expenses

Does the reporting entiy have outstanding assessments in the form of liens against policy benefits that have increased SUMPIUS?..........ccovvereererrirrinrnrireirnienns Yes[ ] No[X]
If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Date Outstanding Lien Amounts

Qo9
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
NAIC Type of Certified Effective Date
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  of Certified
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) | Reinsuer Rating

NONE

Q10




Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Life Contracts

2

Life Insurance
Premiums

3

Annuity
Considerations

Direct Business Only
)

Accident and
Health Insurance
Premiums, Including
Policy, Membership
and Other Fees

5

Other
Considerations

Total
Columns

Deposit-Type
Contracts

OCoOoO~NOoOOaPsWN -

. Alabama.
. Alaska....
. Arizona...
. Arkansas
. California........coeeeieevceeeece s
. C0l0radO. ...
. Connecticut
. Delaware............

. District of Columbia....

L FIOrida. e
. Georgia..
. Hawaii....

. Kansas...
. Kentucky....

. Michigan
. Minnesota..
. Mississippi..
. Missouri

. New Hampshire.
. New Jersey....
. New Mexico...

. Oklahoma..
. Oregon.......
. PennsylVania..........cccoueveniiieesese e
. Rhode ISIand.........cccovvieiiinieeeee e
. South Carolina...
. South Dakota.....
. Tennessee.....

. Texas.

. Vermont.
. Virginia.......
. Washington
. West Virginia..
. Wisconsin..

. Aggregate Other Alien...

. SUDLOLAIS. ...

. Reporting entity contributions for employee benefit plansj| ...

. Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccccceeeerireeseeeesees

. Dividends or refunds applied to shorten endowment
Or premium paying PEriod...........ovveverrereereerenereereneennes

. Premium or annuity considerations waived under

. Aggregate other amounts not allocable by state
. Totals (Direct Business).........
. Plus reinsurance assumed....
. Totals (All BUSINESS).......crurereereirreeneereisesseeneeseeseseneens
. Less reinsurance ceded...........ccoorvrreernnncn. .
. Totals (All Business) less reinsurance ceded..................

. US Virgin Islands...........

disability or other contract provisions

2 through 5

XXX

XXX

.513,410

58001.
58002. ...
58003.
58998.

58999.

Summary of remaining write-ins for Line 58
from OVErfloW PAgE.......cvuevreeirreineireieiseenese e
Totals (Lines 58001 thru 58003
plus 58998) (Line 58 @bOVE)......ccevererrersrenreseirsirsrisnesenas

9401.
9402. ...
9403.
9498.

9499.

Summary of remaining write-ins for Line 94
from OVErflOW PAGE.......ovueereeireeeeireeeseeeese et
Totals (Lines 9401 thru 9403

plus 9498) (Line 94 abOVe).......currriienreieiniisiireisisninsinas

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domlcmed RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

(@

Insert the number of L responses except for Canada and Other Alien.

Q11
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Sch.Y -Pt. 1
NONE

Sch. Y -Pt. 1A
NONE

Q12, Q13



Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? NO
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o kR b

Bar Code:

A OO L A A TR AR A 0O ELO A0 LR ARARL
* 5 6 41320174900 0O0O0O01T = * 56 413201744700 UO0TO0 1 *
A O O TR A OO A AR
* 5 6 4132017 36500001 * * 5 6 413201744800 UO0O0 1 =*
A QSO R ATR AR AR SEER AR AR AR
* 5 6 4132 01744510000 1 = * 5 6 4132017449000 O0 1 =
ARV SMETRAC O AR AR AR

* 5 6 4132 01744600001 =*

Q14



Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1
Current
Statement Date

2
December 31,
Prior Year

2204. Summary of remaining write-ins for Line 22 from overflow page....
2297. Summary of remaining write-ins for Line 22

Additional Write-ins for Summary of Operations:

1 2 2
Current Year Prior Year Prior Year
To Date To Date Ended December 31

08.304. Experience Refund

08.397. Summary of remaining Write-iNS fOr LINE 8.3.........eveiiriiieiersisi sttt ss s sssanseens

Q15




Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

..................................... 1,561,746

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.............cceevivnne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts reCeIVEd ON QISPOSAIS.........c.uuwrrerriririeieineiceie sttt
Deduct amortization of premium and mortgage interest points and commitment fe€s.........ccovvreieieirieeeseee s
Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.
Deduct current year's other-than-temporary impairment reCOgNIZEd...........cceveueiriereiiseee e

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total NONdMItEEd @MOUNES..........curiierieiiiciceci bbbt
. Statement value at end of current period (Line 13 MiNUS LiNE 14)....... i sssssesssssssssessenas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.

Book/adjusted carrying value, DeCember 31 Of PHOT YEAT............ccviueiveiciiireeie ettt s
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccoovevieevceieicscsieenn
Accrual Of dISCOUNL.........ccvureriirererieercererr e e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized........

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNS..........c.cvrireirririreee e
Statement value at end of current period (Line 11 MINUS LINE 12)......ccveuiiiiieiieiisiesesisisissiessessssssiesssssssssesssssesssssssesssssneas

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook w2

S2ze

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM............ccueiiiiieie ettt nans
Total foreign exchange change in book/adjusted Carrying VAIUE............c.ccueveveeveieeireeieesesee et
Deduct current year's other-than-temporary impairment reCOgNIZEd...........ccuevevevrieieieirieeeese et nas

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccevvierierrirereriereeesee s
. Deduct total Nonadmitted @MOUNLS...........ccovueieiciieic ettt nes
. Statement value at end of current period (Line 10 MINUS LINE 11).....ovuiirsioreisiisiesissiissssesss s sessensssssssssnssssssssssssnssseses

214,188,878
4,721,970
16,626
....983,644

..12,751,747

........................................ 580,405




statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

1 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-euvurereeereeeereeieeiseee ettt seb et ens e ssessents | sebsessessesssssnsssesiaes 138,141,142 | oo 1,795,608 | ..o 3,580,031 | oo 696,186 | ...vveereererrncrreins 137,052,905 [ ..ooooiecieireiineineeeeseinetseesenseess | ceeessessssessisessess s ssestessensenns | estesssssess s eniesias 138,141,142
NAIC 2 ()-e1veeveeeeeirerieeineteeses it bbbttt | sebinesessesbseensessneens 58,860,333 | ...ovreeireirriniineins 2,878,694 | ..o 1,672,324 | ..o (761,676) | ..o 59,305,027 [ ..oucerevueereereeeierierineineniessesineins | sereseeneness st ss st seiens | creseseee st eniees 58,860,333
NAIC 3 (): 11 vverrinireererieeiseseiees ittt | essesinesse st eneees 1180875 [ oo | rerisisiesi sttt | fenb bt (191) | v 180,484 | oo | e | e 1,180,675
NAIC 4 ()-euvevrrerieereiiesisseeesessssiss e ssess s essss s ssessesssssssssessessssssessessanss | soessessessssssnssessasssnssessns 800,589 | ...ovrriririrrirernrieesessessesissseess | sersensesses s L 146 | e 800,838 | ..vervrerreririrriesrnseeeesiesssnseins | sereessssessss st ens | sstessesestess st ensaees 600,589
INAIC 5 ()-euvrvrneererreseeseeseeseessesessssssessessessesssessessessssssssessassssssessessesssnssnsss | sessessessasssssssssasssssssessessassssssnsss | aeesessessassssssessssssssessessasssssnssnss | sesessessassunssnssessasssnssessessasssnssessns | sessessessassnssessessasssnssnssessasssnssessn | eessessessssnnssessassassnnssessessassnnes 0 [ et ssessensns | seressene sttt | sestens ettt nen

20ISsO

TOtAl BONGS. ... esss s essssensees | eesnessessssnsssessssnes 198,782,739 | ..o 4,674,302 | ..o, 5,252,452 | ...cooovirririiniisnrieninns (65,535) | ovovveeririrerienens 198,139,054 | ...vvvriirieienisniiseniesneciens 0 | O SRR 198,782,739

PREFERRED STOCK

NAIC T bbbttt | Sebses bbbt bbb | Senben bbbttt | eees et | esi ettt | e 0 [ eoterrermenrenrensensensensensensiens | s | e

NAIC 2.ttt | eebrest st s bbbttt iens | st ettt ettt | feeeeeet et | esb sttt | Heen e 0 [ eoterierienieriersessessensensessiens | et | e
10, NAIC 3ottt e0s | 1Rttt | 1R R bbb n e | e Re Rt | et | seees b 0 [t eesienes [ s | st
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13 INAIC Bttt bbbttt ete | 488 Lk en s | HEteeE et enR R nR R R R R s enne | fhbeeeb etttk ekt | seesee et | Sene e 0 |t sseer e ssnnsnnes | sener et | et sttt
14, Total Preferred SOCK..........ocouiuriiiicicicinrc s | ressne s 0 | 0 [ 0 | 0 | 0 | 0 [ 0 | 0
15.  Total Bonds and Preferred SOCK.........ouirriiirniiinnninressisssnesenssnens | cosresssesssensssssenes 198,782,739 | ..o 4,674,302 | .o 5,252,452 | ...coovirriiinirrniinninns (65,535) | ovevveeniriririinens 198,139,054 | ...vooirviririniiirissrenens 0 ]! O IR 198,782,739

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC45S........ 0; NAIC5S........ 0; NAIC6S.......... 0.




Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

Sch. DA - Pt. 1
NONE

Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI103, QS104, QSI05, QSI06, QSI07



Statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.............................................. 2,744,065

.............................................. 6,543,978

.............................................. 1,942,803

............................................ 26,027,794

.............................................. 8,363,437 | coovorrernninin. 20,226,633
................................................. 924,606 | ..oovvvcrierrierinninsniinnn 2, 144,065
.............................................. 2,744,065

QsI08
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Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - Industrial and Miscell

00912X AV 6 |AIR LEASE CORP. .. | 03/08/2017........ RBC Capital Mkts. 521,054 530,000 |........

035242 AN 6 | ANHEUSER BUSCH INBEV FIN INC.... .. | 03/23/2017. Oppenheimer.... 1,062,839 .995,000

11134L  AC 3 |BROADCOM CORP/BROADCOM CAYMAN .. [ 01/19/2017........ Mipfs inc/fixed 298,776 300,000

11134L  AG 4 |BROADCOM CORP/BROADCOM CAYMAN .. [ 01/19/2017........ VARIOUS 598,030 600,000 |........

585055 BU 9 |MEDTRONIC INC .. | 03/28/2017. Morgan Stanley. 996,168 .935,000

842400 GG 2 | SOUTHERN CALIF EDISON CO . 03/24/2017........ US Bancorp 799,440

867914  BM 4 | SUNTRUST BKS INC......coiiiiiiiiriiirsiisneserisnsssisenssnssesns s senssnssessnsssnssnses | sossessnsensses 03/23/2017........ Wells Fargo........cccc...... 397,996

3899999. Total - BoNds - INAUSHIIAl AN MISCEIIANEOUS............c.oevieeiieieieeeteiieieies ettt ettt etestesiesse  etsetssssssessessesassessesssssssessessesassessessessesesses et et eesesses et eesesse s et essesse s et eesesses et ensesse bt sasesses et st esse bt et essessetntensessnssntens | absssssss 4,674,303 . 11,964

8399997, TOtal - BONMS = PaI 3. .tttk R e fEehs et oEEeEE R e f S E R E R fEE LR E LR RS sesenerenes 4,674,303 | oo 4,560,000 | 11,964

8399999, TOAl = BOMMAS. ... teerttis ettt et s 8 f e 8o SEE o8 E ke eEE R eEE 1 fE1eEeeEEoEE oL E L E LR f£EE R E L E 8L E £ LR L b EE£EE L L E 4L E LR E SRR R f LR bR bR E bR erbnerenes 4,674,303 | .o 4,560,000 | e 11,964
Common Stocks - Industrial and Miscell

744336 50 4 |PRUDENTIAL INVT PORTFOLIO 12.....ciiiiiiieieieeirierisiiseesiersesssiessssssessesesins | coesesessennnes 01/23/2017........ Dividend Reinvestment.............ccccovevvernnenen. 10.493 240 XXX e

922040 10 0 | VANGUARD INSTL INDEX FD.....cooiivuiimiieirisnsieensssisssnssssssnssssssnssssssesensssssssenssssssnses | sessesssssssanes 03/29/2017........ Dividend REINVESIMENL.........ccuiiiiiiiriiniieriesissierssissi s ensnsssesensssssseenes | cen 206.007 44,232 XXX |

9099999. Total - Common Stocks - INAUSHIAl BNA MISCEIAMEOUS.........uuiueieiieiii ittt eesebssssste s s e h s8££ E bbb eesnerenes 44,472 XXX 0 XXX v
Common Stocks - Mutual Funds

922908 64 5 |Vanguard Index TR......cccccvviviininiinnns 18.630 3,196 XXX e

9299999.  Total - COMMON SOCKS = IMUUAI FUNGS. ...tttk e ks eet e E e eEEE £ E 8 E S EEEE £ EE LR E £ E £ E £ £E LR bbb erbnirenes 3,196 XXX 0

9799997 Total - COMMON SIOCKS = PAIE 3...........cviuieiieiiiteiteieiciitet ettt ettt ss s aesaes | etsebesssssesssssesessessebsss st essee et ssessebse e e s ess e s et et ensesee s et essesse s e s s s ebse s s s s e s s et e s et esse bt asessesseb st esse bt nsess et esnsensesessniens | avissssns 47,668 XXX 0

9799999. Total - Common Stocks.........ccoveveeriiians 47,668 XXX 0

9899999. Total - Preferred and Common Stocks. 47,668 XXX . . 0

9999999. Total - Bonds, Preferred and COMMON SOCKS. .........vuueiuuiuuuiiiesiisiiiieiestesstiisssisseis s tessess s eesatesetssssesssessees e ees ks8R 0888 LRk E Rkttt enisneias 4,721,971 XX e 11,964

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6030

1 2 4 5 6 7 9 10 Change in Book/Adjusted Carrying Value 20 21 22
12 13 14 15
F Current Bond
0 Year's Interest /
r Current | Other-Than- Total Foreign Stock Stated NAIC
i Prior Year Year's Temporary | Total Change | Exchange Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted (Amortization) | Impairment | in B./A.C.V. Change in Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Actual Cost Carrying Value | Accretion | Recognized| (11+12-13) B./AC.V. During Year Date Indicator (a)
Bonds - U.S. Government
3128P7 X9 9 |FHLMCPC GOLD CASH 20.............. .1 03/15/2017. | PRINCIPAL RECEIPT........ovvviiiies [ ererrerirseenerinnnines | eorererneens 82,861 | ..........82,861 | oorernces 85,496 | ...ooovvrrnns 85,336 (2,475, 01/01/2033. | 1o
31292 AQ 3 |FHLMCPC GOLD CASH 30.............. .. | 03/15/2017. | PRINCIPAL RECEIPT. 26,794 27,954 | ..o 27,927 (1,132 10/01/2042. [ 1.
312928 AU 4 |FHLMCPC GOLD CASH 30... .| 03/15/2017. | PRINCIPAL RECEIPT.. 31,567 33111 | e 33,080 (1,513 12/01/2042.
312946 N9 3 |FHLMC PC GOLD COMB 30.. ... |.. [ 03/15/2017. | PRINCIPAL RECEIPT.. 24,458 26,675 | ...... 26,637 (2,179 03/01/2041.
3132HM K2 6 |FHLMCPC GOLD PC 30YR......ccccouuu. .1 03/15/2017. | PRINCIPAL RECEIPT........ovvumvvens [ eorernrivnrivirivenrns | covvrnenen 32,724 | 32,724 | ... 34,228 | e (1,476, 09/01/2042.
31417E  SS 1 |FNMAPASS-THRU LNG 30 YEAR.......... .| 03/25/2017. | PRINCIPAL RECEIPT.. 124 01/01/2043.
31417F ML 9 |FNMA PASS-THRU LNG 30 YEAR.......... .. | 03/25/2017. | PRINCIPAL RECEIPT.. 571 01/01/2043.
31417H CR 3 |FNMAPASS-THRU LNG LP SF30YR...... .| 03/25/2017. | PRINCIPAL RECEIPT.. (1,917) 07/01/2043.
36202D YY 1 |[GNMAII Pool 3427.. .. 1 03/20/2017. | PRINCIPAL RECEIPT.. 103 08/20/2033.
36290S 5M 9 | GNMA Il Pool 616552.. .| 03/20/2017. | PRINCIPAL RECEIPT.. (287 08/20/2034.
36225A KR 0 | GNMA PASS-THRU 780304... ..| 03/15/2017. | PRINCIPAL RECEIPT.. (554 07/15/2021.
36225B  4C 9 | GNMA PASS-THRU 781719 . | 03/15/2017. | PRINCIPAL RECEIPT.. (360 02/15/2034. | 1.
0599999. Total - Bonds - U.S. GOVEMMENL.........oiieiieieiirieieisiisiesncisissns cessiesssssesnsansesssssssssessessssssessesessssessesesssssnsessessnsensessesses | sreeenssn 290,892 | wrneerneni290,833 | ..........303,262 | .............301,928 | oo [ e (11,095) [ oo 0 | (11,095) | ..o 0 XXX XXX
Bonds - U.S. Special Revenue and Special A t
3128M4  JF 1 |FG G02662.. ..| 03/15/2017. | PRINCIPAL RECEIPT.. (309) (309 07/01/2034.
31292H NC 4 |FGC 01287 .| 03/15/2017. | PRINCIPAL RECEIPT.. (39) (39 01/01/2032.
3128M7 VT 0 |FGG 05726 ..103/15/2017. | PRINCIPAL RECEIPT.. ....7,100 ...7,534 ...1,516 (417) (417 08/01/2039.
312935 H8 5 |FHLMCPC ..| 03/15/2017. | PRINCIPAL RECEIPT.. ..10,579 ..10,688 ..10,685 ) (107 09/01/2039.
3128M7 LX 2 |FHLMC PC 5442 ....| .| 03/15/2017. | PRINCIPAL RECEIPT.. ) (1,212 07/01/2032.
3128M8 3G 7 |FHLMCPC G06799 GOLD COMB 30.. .. |03/15/2017. | PRINCIPAL RECEIPT.. ) (637 11/01/2041.
3137B4 HD 1 |FHLMC REMIC SERIES 4247................... ..| 03/15/2017. | PRINCIPAL RECEIPT.. ) (3,859 12/15/2042.
3138EB  PJ 8 |FN AK6724 .| 03/25/2017. | PRINCIPAL RECEIPT. ) (174 03/01/2042.
31371K Y7 0 |FN 254634 .| 03/25/2017. | PRINCIPAL RECEIPT.. (4) (4 02/01/2023.
31402C U6 7 |FN 725205 .. | 03/25/2017. | PRINCIPAL RECEIPT.. 0 03/01/2034.
31404V TS 7 |FN 780061 .| 03/25/2017. | PRINCIPAL RECEIPT. 18 05/01/2034.
31407F GC 8 |FN 829195 .| 03/25/2017. | PRINCIPAL RECEIPT.. 2 .| 07/01/2035.
31408F GA 1 |FN 849893 .| 03/25/2017. | PRINCIPAL RECEIPT.. 91 11/01/2023.
31408G Y2 7 |FN 851329 .| 03/25/2017. | PRINCIPAL RECEIPT. 4 02/01/2036.
314194 KZ 9 |FN Pool AE0311 .. | 03/25/2017. | PRINCIPAL RECEIPT.. ) (13 08/01/2040.
31371K  7E 5 |FNMAPASS-THRU 254793.. < |- | 03/25/2017. | PRINCIPAL RECEIPT.. ) (14 07/01/2033.
31381D 2J 3 |FNMAPASS-THRU 458077.......cccccovurnnee .| 03/25/2017. | PRINCIPAL RECEIPT. ) (214 08/15/2027.
31385 DJ 4 |FNMAPASS-THRU 545605.. .| 03/25/2017. | PRINCIPAL RECEIPT.. ) (417 05/01/2032.
31403D T8 2 |FNMAPASS-THRU 745875.. <. |- | 03/25/2017. | PRINCIPAL RECEIPT.. ) (474 09/01/2036.
31403U PF 2 |FNMA PASS-THRU 758322........ccccouvnu. .. | 03/25/2017. | PRINCIPAL RECEIPT. ) (207 12/01/2033.
31416C FS 0 |FNMA PASS-THRU 995777 .| . | 03/25/2017. | PRINCIPAL RECEIPT.. . ) (781 04/01/2033.
31396Y S2 9 |FNR2008-26 ZK. ... | .. | 03/25/2017. | PRINCIPAL RECEIPT.. ..61,995 ..48,681 . (736) (736 04/25/2038.
57586N MV 0 |MASSACHUSETTS ST HSG FIN AGY...... .1 01/03/2017. | Call 175,000 175,000 | ..ovvvrrrenne 175,000 | covouveeirieries [ e 0 06/01/2043.
61212L MW 6 |MONTANA ST BRD REGENTS HIGHER...|.. | 03/27/2017. | UMB Bank.............. 503,945 ....500,000 ....500,000 0 11/15/2025.
92812Q W8 6 | Virginia St Hsg Dev Auth........cccccviivnninnn 03/01/2017. | CALLED @ 100.0000000. 500,000 ....497,500 | ..............498,099 64 03/01/2028.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENLS. .......covvoverrerrerrscnernenns 1,464,934 1,456,802 | ........... 1,468,585 | ..............0 | ... [CEXI)) — (V] I (9,435) | oo 0]......1,459,153 |...........0 | .....5781 | .....5781 |.... 20,363 XXX

Bonds - Industrial and Mi

Il us
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Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
06051G EU 9 |BANKAMER CORP........ccceoomrrrerirerirrnnns .| 03/07/2017. | UBS Securities...........cccvervrerermrens [ v 531,246 ....528,293 .35 35 528,328 2,917 | ....... 11,466 | 01/11/2023. | 2FE....
126408 HD 8 |CSXCORP .1 01/18/2017. | Millennium AdViSOrs LLC........ccoever [ worrereriineineiicninns | ceveenna 445,716 3 439,057 | .o | 8,659 | 8,659 | e 3,153 | 11/01/2025. | 2FE...
294751 AV 4 |EQABS 2002 -3 MT..oooniiiirircrinrieniinns .. 02/25/2017. | PRINCIPAL RECEIPT.......cocoonvviraes [ e 97 0 97 | e s | v | 11/25/2032. [4FM...........
74332M  AA 3 |PROGRESS RESI TR 2015-SFR2.. .| 03/14/2017. | PRINCIPAL RECEIPT.......occnuvvrnes [ venee 749 0 749 .3 | 06/14/2032. | 1FE...
90783W AA 1 |Union Pacific RR Co w.. | .1 01/02/2017. | Sink PMT @ 100.0000000..........c0c. | vorererrermmiiniiniiires | covreeinens 9,586 9,586 0 9,586 .107/02/2030. | 1FE..
92343V BS 2 |VERIZON COMMUNICATIONS INC.......... .. | 03/20/2017. | tender Offer...........ocvevrrrnirverirenes [ | v 717,942 (967) | cvvvvveerreeries | v 704,939 | ..o 09/15/2033. | 2FE............
929227 ZC 3 |WAMU 2002 - AR18 A...oovvuieririniinniis .. | 03/25/2017. | PRINCIPAL RECEIPT.. 253 251 2 253 [T | I P 01/25/2033. | 1FM...........
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........iuuiiiniiiiiiiiiis it | onnees 1,705,589 1,693,901 1,683,936 | o0 | eiiieennn(927) | iiienn0 | i (244 I [ I 1,683,009 [ ..o 0 [ 22,578 | ......... 22,578 | ....... 34,026 XXX XXX
8399997. Total - Bonds - Part 4 3,461,355 3,453,965 .3,454,449 (21,457) 0 3,432,994 0 [ 28,359 28,359 | ...... 55,048 XXX XXX
8399999. Total - Bonds .3,461,355 .3,453,965 .3,454,449 (21,457) 0 3,432,994 0 .28,359 ..28,359 XXX XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS. ..o covrireririeiinesienieeesseesssssesiesssesesssessssssssssessessseessssins | ooeeens 3,461,355 3,453,965 .3,454,449 (21,457) 0 3,432,994 0. 28,359 28,359 | ....... 55,048 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Fifth Third Bank Cleveland, OH 18,195 (167,637) 213,616 | XXX
US Bank St Paul, MN 278,614 172,704 (165,000) | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 296,809 5,068 48,616 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 296,809 5,068 48,616 | XXX
0599999. Total Cash, XXX XXX 0 0 296,809 5,068 48,616 | XXX

QE12
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statement as of March 31, 2017 ofthe  UNited Transportation Union Insurance Association

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obli

First America Prime Oblig Fund Cl Y.......ooiovioiicnsess e . | Various 924,607

0199999. U.S. Government Bonds - Issuer Obligation 924,607

0599999. Total - U.S. GOVEMMENT BOMAS.........ccuiveiiiireiiiitesiersss sttt 924,607

Total Bonds

7799999, SUDLOAIS = ISSUET OBIIGAHONS. ... rvvevesetiseiesetseis et ess st ess ettt s et E e st et e e eeseee et eebsessants | 4e41esseesaeesessoeEeesoeEeEseeEeeE o0 s oL eE o0 E e eE e 0oL ee b b e sttt ee bt en bt es | ettsebtessasssenteeten sttt ent st 924,607

8399999, SUDLOAIS = BONGS..... ettt 924,607

8699999. Total - Cash Equivalent 924,607
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