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STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets (Col. 1 Prior Year Net
Assets Assets minus Col. 2) Admitted Assets
1o BOMAS . 19,625,009 [ ... 19,625,009 |....... 8,109,000
2. Stocks:
2.1 Preferred StockS ... ..o e
2.2 CommMON SIOCKS . ... 499,263 ... 499,263 |......... 499,263
3. Mortgage loans on real estate:
3 RISEIENS ..o 39,984,786 | ... 39,984,786 |...... 37,000,001
3.2 Otherthanfirstliens ........ ..o L
4. Real estate:
4.1 Properties occupied by the company (less§ ................. encumbrances) ...
4.2 Properties held for the production of income (less$ ................. encumbrances) ...
4.3 Properties held for sale (less$................. eNCUMDFaNCes) ..........oooiiiii 55,299
5. Cash(§.... 14,636,537 ), cash equivalents ($ ................. )
and short-term investments ($................. ) 14,636,537 |................|...... 14,636,537 |...... 11,763,521
6.  Contract loans (including$ ................. PrEMIUM NOtES) ... ..o
T Derivatives ... e
8. Otherinvested assets ... .o 1,675,330 | 1,675,330 |....... 1,575,330
9. Receivables for securities ...............o o
10, Securities lending reinvested collateral assets ......... ...
11, Aggregate write-ins for invested @ssets .......... ... WMI923 ..o 41,923 ... 162,695
12, Subtotals, cash and invested assets (Line 1throughLine 1) ......... ... 76,468,848 .................|...... 76,468,848 |...... 59,165,109
13, Titleplantsless$ .................. charged off (for Title insurersonly) ...
14, Investment income due and aCCrued ........... ..o e
15, Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ......... .. ...
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due
(including$ ................. earned but unbilled premiums) ...
15.3  Accrued retrospective premiums (§ ................. ) and contracts
subject to redetermination ($................ )
16.  Reinsurance:
16.1  Amounts recoverable from reinsurers ... L
16.2 Funds held by or deposited with reinsured companies ...
16.3  Other amounts receivable under reinsurance CONtracts .................cooooiiiiiiiiiiee
17. Amounts receivable relating to uninsured plans ...
18.1  Current federal and foreign income tax recoverable and interest thereon ........... ...
18.2 Netdeferred tax asset .......... ..o
19, Guaranty funds receivable or ondeposit ......... ... ...
20.  Electronic data processing equipment and software ...
21, Furniture and equipment, including health care delivery assets (§ ................. ) 99,040 [.......... 99,040 (...
22.  Net adjustment in assets and liabilities due to foreign exchangerates ........................o
23.  Receivables from parent, subsidiaries and affiliates ...
24, Healthcare ($................. ) and other amounts receivable ...
25.  Aggregate write-ins for other-than-invested assets ... 5,771,403 [......... 2,417 | ... 5,549,986 [....... 7,251,076
26.  Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Line 12toLine25) ............|...... 82,339,291 [......... 320,457 |...... 82,018,834 |...... 66,416,185
27, From Separate Accounts, Segregated Accounts and Protected Cell Accounts ...
28, Totals (Line26andLine 27) ... .. oo 82,339,291 |......... 320,457 |...... 82,018,834 |...... 66,416,185
DETAILS OF WRITE-INS
1101, Interest Receivable ... M98 | M98 ... 162,695
1198:Summaryofremainingwrite-insforLine11fromoverf|owpage e
1199. Totals (Line 1101 through Line 1103 plus Line 1198) (Line 11above) .......... ... W93 (.. 147,923 ......... 162,695
2501. Miscellangous Receivable .......... . .. o i 2,47 | IMT [
2502, Prepaid Pension ... ... o
2503. Funds Segregated for others ... ... .. ... 5,549,986 ..................[....... 5,549,986 |....... 7,251,076
2598. Summary of remaining write-ins for Line 25 fromoverflowpage ...
2599. Totals (Line 2501 through Line 2503 plus Line 2598) (Line 25:above) ..o 5,771,403 |......... 20,47 ... 5,549,986 |....... 7,251,076




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current December 31
Statement Date Prior Year

1 KNOWN CIAIM TESEIVE . .. .. e e

2. StatUbOry PremiUM IBSEIVE. ... . 131,976 [......... 131,808

3. Aggregate of other reserves required by W . ... .. ... o

4. SUPPlEMENtAl TESEIVE . ..

5. Commissions, brokerage and other charges due or accrued to attorneys, agents and real estate brokers ...

6.  Other expenses (excluding taxes, licenses and fees) . ... ... ... 90,450 [......... 366,674

7. Taxes, licenses and fees (excluding federal and foreign income taxes) ................ o

8.1 Current federal and foreign income taxes (including$ .................. on realized capital gains (108ses)) ...

8.2 Netdeferred tax liability . ......... ... .. .

9. Borrowedmoney$................... andinterestthereon § .. ... 16,590,854 |...... 23,479,850
10, Dividends declared and Unpaid . ... ... ... o
11, Premiums and other consideration received inadvance .......... ... ... ..
12, Unearned interest and real estate income received in@dvance ........ ... ... ...
13. Funds held by company under reinsurance treaties . ........... ... o i
14, Amounts withheld or retained by company for account of others . ......... .. ...
15. Provision for unauthorized and certified reinsurance ........... ...
16.  Net adjustment in assets and liabilities due to foreign exchange rates ............ ... .. ...
17, Draftsoutstanding . ... ... .. o
18.  Payable to parent, subsidiaries and affiliates . .......... ...
19 DEMVALIVESS .. .
20 Payablefor Securities .. ... ... o
21, Payable for securities lending . ...... ... ...
22.  Aggregate write-ins for other liabilities .. ........... ... 5,581,816 [....... 7,285,767
23, Total liabilities (Line 1through LiNe 22) .. ... ... e 22,395,0% |...... 31,264,099
24, Aggregate write-ins for special surplus funds .. ...... ... .
25, Common capital SIOCK. .. ... ... . 631,250 |......... 631,250
26, Preferred capital StOCK . ... ... .
21, Aggregate write-ins for other-than-special surplus funds . ......... ... ...
28, SUMIUS NOMES . .
29.  Gross paidin and contributed SUMPIUS. .. ... ... ... ..o o 53,585,583 |...... 29,669,096
30, Unassigned funds (SUMPIUS) . .. ..o oo 5,406,905 |....... 4,851,740
31, Less treasury stock, at cost:

N shares common (value includedin Line 25$ ................. )
N2 shares preferred (value includedinLine 26 ................. )
32.  Surplus as regards policyholders (Line 24 to Line 30less Line 31) ... .. .o 59,623,738 |...... 35,152,086
33, TOTALS (Page 2, Line 28, Col. 3) ... .o e 82,018,834 |...... 66,416,185
DETAILS OF WRITE-INS

0300
0398. Summary of remaining write-ins for Line 3 from overflow page ........ .. ... SUUSUR
0399. Totals (Line 0301 through Line 0303 plus Line 0398) (Line 3above) ... ... .. ..o
2201, LOBN ESCIOW . . ... 3,829 (... 34,689
2202. Funds Segregated for Others .. ... ... ... o 5,549,985 |....... 7,251,076
2203, ROUNAING . ..o 2
2298. Summary of remaining write-ins for Line 22 fromoverflow page .......... .. ...
2299. Totals (Line 2201 through Line 2203 plus Line 2298) (Line 228bOVE) . ....... ..o 5,581,816 [....... 7,285,767
P RN PSRN P
A,
P RN RSN P
2498. Summary of remaining write-ins for Line 24 fromoverflow page .......... ...
2499. Totals (Line 2401 through Line 2403 plus Line 2498) (Line 24above) . ........ .. oo
2701
2102
2703
2798. Summary of remaining write-ins for Line 27 fromoverflow page .......... ... .. ..o
2799. Totals (Line 2701 through Line 2703 plus Ling 2798) (Line 27:abOVE) . ........ ..o




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

OPERATIONS AND INVESTMENT EXHIBIT
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
OPERATING INCOME
1. Title insurance and related income:
1.1 Title insurance premiums €aMEM. . . ... ... ...\ i 1,516 |......... 64,209 [........ 114,635
1.2 Escrow and settlement SErVICES . ......... .o e
1.3 Other title fees and service charges . ......... ... ...
2. Aggregate write-ins for other operating income ......... ... 1,060,053 |........ 503,651 |...... 2,649,624
3. Total Operating Income (Line 1through Line 2) ... ... o 1,061,569 |........ 567,860 |...... 2,764,259
EXPENSES:
4. Losses and loss adjustment expenses incurred ...
5. Operating eXpenSeS INCUMTEA . .. . .. ... ... o e 1,22 ... 51,545 |......... 85,959
6. Aggregate write-ins for other operating eXpenSeS .......... ... .. 553,994 |........ 575,11 ... 2,876,642
7. Total Operating EXPENSES ... ... o 555,266 |........ 626,656 |...... 2,962,601
8. Netoperating gain or (loss) (Line 3minusLine 7) ... ... 506,303 |........ (58,7%)]....... (198,342)
INVESTMENT INCOME
9. Netinvestmentincome earned .. ... .. ... 315,891 |......... 46,695 [........ 228,420
10. Net realized capital gains (losses) less capital gains tax of $. ... 344,762
11, Netinvestment gain (loss) (Line 9 plusLine 10) ... ... o i 315,591 |......... 46,69 |........ 573,182
OTHER INCOME
12. Aggregate write-ins for miscellaneous income or (loss) or other deductions ....................... e
13.  Netincome, after capital gains tax and before all other federal income taxes (Line 8 plus Line 11plusLine 12) ............................|........ 821,894 |........ (12,101)]........ 374,840
14, Federal and foreign income taxes incurred ......... ... ...
15. Netincome (Line 13minusLine 14) ... .. .. ... 821,894 [........ (12,100........ 374,840
CAPITAL AND SURPLUS ACCOUNT
16.  Surplus as regards policyholders, December 31 prioryear. ............. ... 35,152,086 |..... 13,177,4% ... .. 13,177,494
17, Netincome (from Ling 15) ... .. o 821,894 |........ (12,101)]........ 374,840
18.  Change in net unrealized capital gains or (losses) less capital gains tax of § ... | 220857 | ... (559,350)
19.  Change in net unrealized foreign exchange capital gain (10SS). ...
20. Change in net deferred income taxes .. ... o o
21, Change in nonadmitted @SSetS . .......... ... .. (23,246)(.......... 9,99 |........ 536,513
22. Change in provision for unauthorized and certified reinsurance .............. ...
23, Change in supplemental TeSEIVES ... ... ... o
24, Changein surplus NOES . . ... .. ... o
25.  Cumulative effect of changes in accounting principles . ......... ... o
26. Capital Changes:
260 Paldin. ... oo 23,901,486 |................|.... 21,637,593
26.2 Transferred from surplus (Stock Dividend) ......... .. ...
26.3 Transferred toSUMPIUS. ... ... o
27, Surplus Adjustments:
200 Paidin. ..o
21.2 Transferred to capital (Stock Dividend) ........... .. .. ...
21.3 Transferred fromcapital ............. ...
28. Dividends to stockholders. . ... ... ...
29, Changeintreasury StOCK . ... ... . o
30.  Aggregate write-ins for gains and 10sSes in SUFPIUS . ............ .o o (468,039)[.................f...... (15,004)
31, Change in surplus as regards policyholders for the year (Line 17 through Line 30) ........ .| 24,471,652 |......... 2,172)|..... 21,974,592
32. Surplus as regards policyholders as of statement date (Line 16 plusLine31)....................... 59,623,738 |..... 13,175,322 |..... 35,152,086
DETAILS OF WRITE-INS
0201, mortgage [ending . . ... o 1,060,053 |........ 503,651 |...... 2,649,624

0202
0203
0298

0299.

. Summary of remaining write-ins for Line 2 from overflow page

Totals (Line 0201 through Line 0203 plus Line 0298) (Line 2 above)

0601.

0603

0698.
0699.

Summary of remaining write-ins for Line 6 from overflow page
Totals (Line 0601 through Line 0603 plus Line 0698) (Line 6 above)

1201
1203

1298.
1299.

Summary of remaining write-ins for Line 12 from overflow page
Totals (Line 1201 through Line 1203 plus Line 1298) (Line 12 above)

3001.
3002.
3003.
3098.
3099.

Other Comprehensive Income (15,000) and rounding
Prior period adjustment - change in accounting method capitalize mortgage servicing rights
Prior Period Adjustment - General
Summary of remaining write-ins for Line 30 from overflow page
Totals (Line 3001 through Line 3003 plus Line 3098) (Line 30 above)




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

CASH FLOW

W R —

©woo o

. Total (Line 5 through Line 9)

. Net cash from operations (Line 4 minus Line 10)

. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

. Cash provided (applied):
16.1

. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5 plus Line 16.6)

. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)

Cash from Operations

Premiums collected net of reinsurance
NetinVeStMENt INCOME . ... ...
Miscellaneous income

Total (Line 1 through Line 3)

Benefit and loss related payments
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .....................................
Commissions, expenses paid and aggregate write-ins for deductions
Dividends paid to policynOIders . . ... ... . .o
Federal and foreign income taxes paid (recovered) netof$ .................. tax on capital gains (losses)

Cash from Investments

. Proceeds from investments sold, matured or repaid:

121
12.2
12.3
12.4
12.5
12.6
12.7

Bonds
00K . .
Mortgage loans
Real OStale . ...
Other invested assets
Net gains or (losses) on cash, cash equivalants and short-term investments
MiSCEllANEOUS PrOCEEAS . ... ...\ e

12.8

Total investment proceeds (Line 12.1 through Line 12.7)

. Cost of investments acquired (long-term only):

13.1 Bonds
13,2 SHOCKS . .o
13.3  Mortgage loans
13,4 Realestate ...
13.5 Other invested assets
13.6  Miscellaneous applications

13.7 Total investments acquired (Line 13.1 through Line 13.6)

. Netincrease (or decrease) in contract loans and premiumnotes ......... ...

Cash from Financing and Miscellaneous Sources

Surplus notes, capital notes
Capital and paid in surplus, less treasury stock
Borrowed fUNGS . .. ... ..o
Net deposits on deposit-type contracts and other insurance liabilities
Dividends to stockholders
Other cash provided (applied)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

. Cash, cash equivalents and short-term investments:

19.1 Beginning of year
19.2 End of period (Line 18 plus Line 19.1)

1

Current Year
To Date

2

Prior Year
To Date

3

Prior Year Ended
December 31

46,695
503,651

114,063
13,832
2,650,196

614,555

2,178,091

555,266

2,962,601

821,894

(184,510)

46,054,662

8,109,000
144,100
75,334,608

23,901,486
(6,888, 996)

21,637,513
20,063,906

2,873,016

11,763,521
14,636,537

7,176,912
7,115,242

4,586,609

7,176,912
11,763,521

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002
20.0003
20.0004
20.0005
20.0006
20.0007
20.0008
20.0009
20.0010




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO
NOTES TO FINANCIAL STATEMENTS

(1)

(1)

General

The Bankers Guarantee Title & Trust Company, (the “Company”) is a title insurance company
domiciled and registered in Ohio and a real estate lender. The Company is an approved lender by the
Federal National Mortgage Association (“Fannie Mae’), the Government National Mortgage
Association (“Ginnie Mag”’) and the U.S. Department of Housing and Urban Development
(“HUD")/Federal Housing Administration (“FHA”). The Company’s business is to underwrite title
insurance and underwrite, originate, and service loans under the above-referenced programs. The
originated loans are funded by the Company or through short-term borrowing facilities and are
ultimately sold to Fannie Mae and HUD/FHA.

The Company also underwrites loans originated by outside mortgage brokers. Generally, these loans
are funded by and serviced by the Company.

The Company is a wholly owned subsidiary of Nevada General Corporation “(NGC” or the “Parent”),
which is wholly owned by HCH Holdings, LLC (“HCH"), which in turn, is ultimately wholly owned
by Hunt Companies, Inc. (“HCI” or “Hunt”).

On June 30, 2015, HCH amajority owned subsidiary of HCI, purchased all of the outstanding shares of
NGC and the Company.

Summary of Significant Accounting Policies
(@) Basisof Presentation

The financial statements of the Company are prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America
(“GAAP").

The 2015 financial statements include the accounts of the Company and its wholly owned
subsidiary, Ohio General Corporation (“OGC”). Immediately prior to the stock purchase by
HCH, the Company transferred certain assets to OGC and settled all inter-company loan
accounts with the net result being a contribution of $3,056,550 to OGC'’s capital account. The
Company then distributed all of the stock of OGC to its shareholders in the form of a stock
dividend, resulting in a deconsolidation of OGC as of June 30, 2015. All significant
inter-company accounts and transactions were eliminated in consolidation as of and for the
period ended June 30, 2015.

(b) Useof Estimates

The preparation of financial statements in conformity with GAAP requires management to make

estimates and assumptions that affect the reported amounts in the financial statements and related

disclosure in the accompanying notes. Significant estimates that require subjective judgments

inherent in the preparation of the accompanying financial statements including:

- the determination of fair value for mortgage loans held for sale, mortgage servicing rights
(“MSRs"), and any impairment thereon;

accounting for income taxes, including the potential outcome of uncertain tax positions; and

accrual for loss contingencies, including the allowance for risk-sharing obligations.




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO
NOTES TO FINANCIAL STATEMENTS

(©)

(d)

(€)

Estimates are based on experience and current market conditions affecting the Company’s
business. Management actively monitors the market conditions on an ongoing basis and adjusts
its estimates used, as hecessary. Actual results may differ from these estimates.

Comprehensive Income

Accounting principles generally require that recognized revenue, expenses, gains, and losses be
included in net income. Certain changes in assets and liabilities, such as unrealized gains and
losses on available-for-sale securities, are reported as a separate component of the shareholders
equity section of the balance sheet. Such items, aong with net income, are components of
comprehensive income.

I nvestment Securities

Securities classified as available-for-sale are equity securities with readily determinable fair
values and those debt securities that the Company intends to hold for an indefinite period of time
but not necessarily to maturity. Any decision to sell a security classified as available-for-sale
would be based on various factors, including significant movement in interest rates, changes in
the maturity mix of the Company's assets and liabilities, liquidity needs, regulatory capital
considerations, and other similar factors. These securities are carried at estimated fair value
based on information provided by athird party pricing service with any unrealized gains or losses
excluded from net income and reported in accumulated other comprehensive income (l10ss),
which isreported as a separate component of shareholders' equity.

Interest income, including amortization of premium and accretion of discount arising at
acquisition, from al categories of investment securities are included in interest income in the
statements of income.

Gains and losses realized on sales of investment securities, determined using the adjusted cost
basis of the specific securities sold, are included in noninterest income in the statements of
income. Additionally, declines in the estimated fair value of individual investment securities
below their cost that are other-than-temporary are reflected as realized 1osses in the statements of
income. Factors affecting the determination of whether an other-than-temporary impairment has
occurred include, among other things, (i) the length of time and the extent to which the fair value
has been less than cot, (i) the financial condition and near term prospects of the issuer, (iii) that
the Company does not intend to sell these securities, and (iv) it is more likely than not that the
Company will not be required to sell before a period of time sufficient to allow for any
anticipated recovery in fair value.

Restricted stock is stock from the Federal Home Loan Bank of Cincinnati ("FHLB"), which is
restricted as to its marketability. Because no ready market exists for these investments and they
have no quoted market value, the Bank's investment in these stocks are carried at cost.

Cash and Cash Equivalents

Cash and cash equivalents include cash in banks, money market funds, and short-term
instruments with a maturity date of three months or less at acquisition.

6.1



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

NOTES TO FINANCIAL STATEMENTS

(f)

(9)

(h)

(i)

()

Restricted Cash

Restricted cash represents cash held in a bank account to satisfy Ohio Department of Insurance
regquirements, of which the Company was in compliance with at December 31, 2016 and 2015.

Mortgage Loans Held-for-Sale

Mortgage loans held-for-sale are valued in the aggregate at lower of cost or market. The lower of
cost or market is determined by the FNMA bid price for delivery at year end and any buy up or
buy down adjustment at December 31. Net unrealized losses, if any, are recognized through a
valuation allowance by charges to income. The Company does not retain any interest in these
loans after sale, except for MSRs. During the period prior to its sale, interest income on a loan
held for sale is calculated in accordance with the terms of the individual loan. The Company
established a valuation allowance of $620,400 as of December 31, 2016 for unrealized losses.

Mortgage Servicing Rights, Net

When a mortgage loan is sold, the Company retains the right to service the loan and recognizes
the MSR at fair value. Theinitial fair value represents expected net cash flows from servicing, as
well as interest earnings on escrows and interim cash balances, borrower prepayment penalties,
delinquency rates, late charges along with ancillary fees that are discounted at a rate that reflects
the credit and liquidity risk of the MSR over the estimated life of the underlying loan. After
initial recognition, the Company amortizes all MSR’s in proportion to, and over the period that
approximates when servicing income is recognized. The Company assesses MSR's for
impairment based on their estimated fair value compared to carrying values.

Allowance for Loan Losses

The Company recognizes an allowance for loan loss obligations related to certain loans sold to
Fannie Mae and HUD/FHA, for which the Company retains recourse. The Company’s
assessment of the allowance is based upon the average loss rate incurred by the Company for the
trailing six year period. The allowance is determined by multiplying the average annual loss rate
by the average projected unpaid principal balance for the coming year.

Foreclosed Assets

Assets acquired through, or in lieu of, loan foreclosure are held for sale and are initially recorded
a cost at the date of foreclosure. Subsequent to foreclosure, any additional costs incurred are
capitalized and included in the gain or loss on disposal. Historically, losses, if any, on
foreclosure have not been material. In years where expected losses are considered material, an
allowance isrecorded.

Due to existing market conditions as of December 31, 2016 and 2015, the Company established
reserves of $227,446 and $56,365 respectively for estimated |oan loss obligations and foreclosed
properties.

6.2



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

NOTES TO FINANCIAL STATEMENTS

(k)

(N

(m)

(n)

Property and Equipment

Depreciation of leasehold improvements is calculated on a straight line basis over the life of the
underlying lease including available extensions. Furniture, fixtures and automobiles are being
depreciated using accel erated methods over the estimated useful lives of the assets.

Mortgages Held to Maturity

The Company does maintain a portfolio of loans (notes 5 & 6) which it has chosen to hold until
maturity. Historically, these loans have consisted of both commercial and residential real estate
loans. The Company reviews each of these |loans annually to determineif thereis any potential
loss in value and records specific loan |oss reserves as necessary. L oss reserves of $-0- and
$938,366 were recorded as of December 31, 2016 and 2015 respectively.

Federal Home Loan Bank Advances

Bankers Guarantee Title & Trust Company (“BGTT") is a member of the Federal Home Loan
Bank (“FHLB"). On January 20, 2016, the Federal Housing Finance Agency (“FHFA"), as the
primary regulator overseeing the FHLB, adopted a fina rule governing FHLB membership.
Among other things, the rule excludes captive insurers from the defined term “Insurance
Company”, thus making captives ineligible for FHLB membership. It also requires that any
captives admitted as FHLB members after September 12, 2014 are withdrawn from FHLB
membership.

BGTT has been a third party title insurance company since 1911 and therefore remains an
eligible member of the FHLB. However on March 31, 2016, BGTT was informed by the FHFA
that for purposes of the rules governing FHLB membership, the FHFA considers BGTT to be a
captive insurance company. BGTT was admitted as a member of the FHLB prior to September
12, 2014 and therefore will remain a FHLB member for afive year period (through February 19,
2021) after which BGTT will no longer be eligible for FHLB membership. During this five year
period, BGTT will be eligible to draw advances from the FHLB pursuant to FHLB’s membership
guidelines. As of December 31, 2016, BGTT had $23.5 million in advances outstanding with the
FHLB.

As of December 31, 2016, cash of $850,000 and commercial loans with a carrying value of $36.3
million have been pledged as collateral for such advances. In connection with the advances, the
Company has purchased, as required under the terms of the advances, $499,200 of FHLB stock.

Title Insurance Reserve

Titleinsurance reserves at December 31 are comprised of the following:
2016 2015

Reserve for title insurance and
unearned title insurance premiums $ 131,808 $ 125,327

The reserve for unearned title insurance premiums has been established and adjusted annually in
accordance with Section 3953.11 and Section 1735.03 of the Ohio Revised Code. There are no
known claims pending at December 31, 2016.
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(0)

(P)

Revenues

i Gains from mortgage banking activities includes the initial fair value of MSRs, loan
origination fees and gain on the sale of |oans originated.

ii.  Servicing fees are earned for servicing mortgage loans, including al activities related to
servicing the loans, and are recognized as services are provided over the life of the related
mortgage loan.

iii.  The Company earns interest income on loans funded from the time the loan is closed until
the loan is sold pursuant to the loan purchase agreement. Warehouse interest income varies
based on the period of time between the loan closing and the sale of the loan to the investor
and the size of the average balance of the loans held for sale. The Company also earns
interest income on loans held to maturity.

Income Taxes

Concurrent with the stock purchase, HCI filed elections to treat its C corporation subsidiaries as
qualified subchapter S subsidiaries (*Q-Sub”) and accordingly the Company is not subject to
federal income tax, however remains subject to applicable local taxes. Prior to the
reorganization, the Company was treated as a C corporation and was included as part of the
group for federal income tax purposes and also filed separate local tax returns. Through June 30,
2015, the Company provided for federal income taxes pursuant to an intercompany tax sharing
agreement with NGC and OGC, which was determined as if the Company filed a separate
income tax return. As of June 30, 2015, any tax liabilities owed from the Company to NGC were
forgiven and reflected as a capital contribution in the accompanying Statements of Stockholders
Equity (see Note 11).

Income taxes are accounted for under the asset and liability method. Deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax
bases and operating loss and tax credit carryforwards. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect on deferred tax assets
and liabilities of a change in tax rates is recognized in income in the period that includes the
enactment date.

The Company uses a more likely than not threshold for recognition and derecognition of tax
positions taken or to be taken in atax return. In accordance with the accounting guidance on the
accounting for uncertainty in income taxes, the Company assessed its tax positions for al open
tax years as of December 31, 2016, and concluded that it has no material uncertain tax positions
requiring recognition. If there are interest and penalties on tax positions, the Company’s policy is
to classify these as general and administrative expenses.
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)

3

(4)

)

(a)

Recently | ssued and Adopted Accounting Standards

The Company adopted the following new accounting pronouncements:

- In May 2014, the FASB issued ASU 2014-09, Revenue from Contracts with Customers
(Topic 606). The new standard supersedes a majority of existing revenue recognition
guidance under U.S. GAAP, and requires a company to recognize revenue when it transfers
goods or services to a customer in an amount that reflects the consideration to which a
company expects to be entitled. Companies may need to use more judgment and make more
estimates while recognizing revenue, which could result in additional disclosures to the
financial statements. ASU 2014-09 alows for either a "full retrospective" adoption or a
"modified retrospective" adoption. The standard is effective for public companies for annual
reporting periods beginning after December 15, 2016, including interim periods within that
reporting period. Early application is not permitted. For al other entities, it is effective for
annual reporting periods beginning after December 15, 2017 and interim periods within
annual periods beginning after December 15, 2018. A nonpublic entity may elect to apply the
guidance in this ASU early with certain restrictions. The Company is currently evaluating the
revenue recognition impact this guidance will have on its Financial Statements.

Accounting Changes and Correctionsof Errors

None.

Business Combinations and Goodwill

None during the reporting period.

Discontinued Operations

None during the reporting period.

I nvestment

(@)

(b)

Mortgage Loans Held-for-Sale

Mortgage loans held-for-sale are valued in the aggregate at lower of cost or market. The lower of
cost or market is determined by the FNMA bid price for delivery at year end and any buy up or
buy down adjustment at December 31. Net unrealized losses, if any, are recognized through a
valuation alowance by charges to income. The Company does not retain any interest in these
loans after sale, except for MSRs. During the period prior to its sale, interest income on a loan
held for sale is calculated in accordance with the terms of the individual loan. The Company
established a valuation allowance of $620,400 as of December 31, 2016 for unrealized | osses.

Allowance for Loan Losses

The Company recognizes an allowance for loan loss obligations related to certain loans sold to
Fannie Mae and HUD/FHA, for which the Company retains recourse. The Company’s
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(6)

(©)

Joint

None.

assessment of the allowance is based upon the average loss rate incurred by the Company for the
trailing six year period. The allowance is determined by multiplying the average annual loss rate
by the average projected unpaid principal balance for the coming year.

I nvestment Securities

Securities classified as available-for-sale are equity securities with readily determinable fair
values and those debt securities that the Company intends to hold for an indefinite period of time
but not necessarily to maturity. Any decision to sell a security classified as available-for-sale
would be based on various factors, including significant movement in interest rates, changes in
the maturity mix of the Company's assets and liabilities, liquidity needs, regulatory capital
considerations, and other similar factors. These securities are carried at estimated fair value
based on information provided by athird party pricing service with any unrealized gains or losses
excluded from net income and reported in accumulated other comprehensive income (l10ss),
which isreported as a separate component of shareholders' equity.

Interest income, including amortization of premium and accretion of discount arising at
acquisition, from al categories of investment securities are included in interest income in the
statements of income.

Gains and losses realized on sales of investment securities, determined using the adjusted cost
basis of the specific securities sold, are included in noninterest income in the statements of
income. Additionally, declines in the estimated fair value of individual investment securities
below their cost that are other-than-temporary are reflected as realized losses in the statements of
income. Factors affecting the determination of whether an other-than-temporary impairment has
occurred include, among other things, (i) the length of time and the extent to which the fair value
has been less than cot, (i) the financial condition and near term prospects of the issuer, (iii) that
the Company does not intend to sell these securities, and (iv) it is more likely than not that the
Company will not be required to sell before a period of time sufficient to allow for any
anticipated recovery in fair value.

Restricted stock is stock from the Federal Home Loan Bank of Cincinnati ("FHLB"), which is

restricted as to its marketability. Because no ready market exists for these investments and they
have no quoted market value, the Bank's investment in these stocks are carried at cost.

Ventures, Partnershipsand LLCs
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(7) Investment Income
(@ Revenues

i Gains from mortgage banking activities includes the initial fair value of MSRs, loan
origination fees and gain on the sal e of |oans originated.

ii.  Servicing fees are earned for servicing mortgage loans, including al activities related to
servicing the loans, and are recognized as services are provided over the life of the related
mortgage loan.

iii.  The Company earns interest income on loans funded from the time the loan is closed until
the loan is sold pursuant to the loan purchase agreement. Warehouse interest income varies
based on the period of time between the loan closing and the sale of the loan to the investor
and the size of the average balance of the loans held for sale. The Company also earns
interest income on loans held to maturity.

(8 Derivative Instruments

None.
(9 Income Taxes

(@ Income Taxes

Concurrent with the stock purchase, HCI filed elections to treat its C corporation subsidiaries as
qualified subchapter S subsidiaries (“Q-Sub”) and accordingly the Company is hot subject to
federal income tax, however remains subject to applicable local taxes. Prior to the
reorganization, the Company was treated as a C corporation and was included as part of the
group for federal income tax purposes and also filed separate local tax returns. Through June 30,
2015, the Company provided for federal income taxes pursuant to an intercompany tax sharing
agreement with NGC and OGC, which was determined as if the Company filed a separate
income tax return. As of June 30, 2015, any tax liabilities owed from the Company to NGC were
forgiven and reflected as a capital contribution in the accompanying Statements of Stockholders
Equity (see Note 11).

Income taxes are accounted for under the asset and liability method. Deferred tax assets and
liabilities are recognized for the future tax consequences attributable to differences between the
financial statement carrying amounts of existing assets and liabilities and their respective tax
bases and operating loss and tax credit carryforwards. Deferred tax assets and liabilities are
measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect on deferred tax assets
and liabilities of a change in tax rates is recognized in income in the period that includes the
enactment date.

The Company uses a more likely than not threshold for recognition and de-recognition of tax
positions taken or to be taken in a tax return. In accordance with the accounting guidance on the
accounting for uncertainty in income taxes, the Company assessed its tax positions for all open
tax years as of December 31, 2016, and concluded that it has no material uncertain tax positions
reguiring recognition. If there are interest and penalties on tax positions, the Company’s policy is
to classify these as general and administrative expenses.
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(210) Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
(@) Related-Party Transactions
i) ExpenseAllocations

Certain expenses of the Company are paid by HCBS. These expenses included (i) the actual costs
to the Parent Company of goods, materials and services used for and obtained by the Company
from unaffiliated parties, and (ii) the costs of certain personnel employed by the Parent Company
and directly involved in the organization and business of the Company and for legal, accounting,
administration, data processing, duplication and other miscellaneous costs or services performed
by employees or officers of the Parent Company.

For the period July 1, 2015 through December 31, 2015, these costs amounted to $22,715 and are
recorded as “General and Administrative” costs on the Statements of Operations. During 2016
these costs amounted to $ 0. Any amounts outstanding as of December 31, 2016 and 2015 are
reflected in “Due to Affiliates’ on the Balance Sheets.

(b) Transactions With Parent Company

Prior to June 30, 2015, NGC owned 98.42% of the capital stock of the Company. Effective June
30, 2015, NGC became the sole shareholder of the Company. Periodically, NGC advanced and/or
borrowed funds to or from the Company for operational needs. Those advances bear interest.
There were interest charges paid to NGC of $10,645 during 2015 and there were no outstanding
advances as of December 31, 2016 or 2015 between the companies.

In connection with the stock sale by HCH on June 30, 2015, NGC forgave advances outstanding
to the Company totaling $2,590,009 as a contribution to capital.

(c) Transactions With Subsidiary
Prior to June 30, 2015, the Company contributed certain assets and liahilities to OGC as follows:

Mortgage loans available for sale $ 1,856,219
Real estate available for sale 1,208,878
Accrued income tax due Bankers 491,253
Advances due from Bankers (499,800)
Net contributed capital $ 3,056,550

The Company then distributed all of the stock of OGC in the form of a stock dividend to the
shareholders of the Company. The OGC shares received by NGC were then immediately
distributed the individual shareholders of NGC, also in the form of a stock dividend. The
dividend was recorded based upon the book value of OGC and totaled $3,119,488.
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(11) Debt

(@ Short-Term Borrowings Under Warehouse Facilities

The Company had a $10,000,000 warehouse facility available to fund loan originations. The facility
bears interest at LIBOR plus a margin and is secured by promissory notes and mortgage deeds of
un-sold loans. The facility expired on May 31, 2015 and was hot renewed.

(b) Long-Term Obligations

For the years ended December 31, 2016 and 2015, long-term obligations consisted of the following:

Advances payable over 120 months including
principal and interest with rates ranging from
2.70% to 3.00%

Advance payable in monthly installments of
$11,859 at 1.75% and a baloon payment of
$1,885,366 due April, 2019.

Advance with interest only payable monthly at
4.07% callable quarterly after one year and due
December, 2016

Advance with interest only payable monthly at
0.99% and due September, 2017

Advance with interest only payable monthly at
0.72% and due April, 2017

Less; current maturities

Long-term debt maturing in succeeding yearsis:
December 31,

2016 2015
$ 130,635 $ 194,069
2,117,615 2,221,875
-0- 1,000,000
1,000,000 -0-
20,231,600 -0-
23,479,850 3,415,944
(21,394,400) (1,167,694)
$ 2085441 $ 2,248,250
2017 21,394,409
2018 158,636
2019 1,926,805

$
23,479,850

(12) Retirement Plans, Deferred Compensation, Postemployment Benefits

(@ Pension Plan

The Company has a non-contributory defined benefit pension plan covering all full-time employees.
The Company funds the pension plan by payment to an employee pension trust. Due to the
over-funded status of the plan, no contributions were made in 2015.

On December 29, 2014, the Board of Directors approved an amendment to the Plan to cease the
accrual of benefits and freeze the Plan effective December 31, 2014. The Board of Directors then
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authorized the Company to proceed with terminating the Plan, and the Plan was terminated effective
March 31, 2015.

In accordance with the plan of termination, the assets of the plan were distributed for the benefit of
the plan participants and the Company wrote off the prepaid pension cost resulting in an expense of
$2,232,358, a deferred tax benefit of $310,036 and other comprehensive income of $688,989 for the
year ended December 31, 2015.

No other plans exist.

(13) Capital and Surplus, Dividend Restrictions and Quasi-Reor ganizations
(@) PaidIn Capital

Effective July 31, 2016, the parent company contributed assets with a fair value of $41,869,193 and
received cash from the Company of $20,231,600, resulting in a net contribution to paid in capital of
$21,637,593.

(14) Liabilities, Contingencies and Assessments
(@ Commitmentsand Contingencies
(@) LeaseObligations

The Company was party to one non-cancelable lease contract as of December 31, 2015 for office
space. The lease required monthly rental payments of $4,494 and expired in December, 2016.
Effective December 15, 2016, the Company entered into a lease for new office space. The lease
is for 60 months and requires base monthly rental payments ranging from $5,008 to $5,278 over
the term of the lease. The Company is recognizing lease expense on a straight line basis based
upon the total minimum lease payments required over the term of the lease.

Annual rent expenses incurred under these leases totaled $60,714 and $54,699 for the years
ended December 31, 2016 and 2015 respectively.

(b) GSE Related Commitments

Commitments for the origination and subsequent sale and delivery of loans to GSES represent
those mortgage transactions where the borrower has locked an interest rate and scheduled closing
and the Company has entered into a mandatory delivery commitment to sell the loan to the GSEs.
At December 31, 2016, the Company had $2,123,125 of these commitments, of which $729,400
have already been funded. These loans are recorded at fair value and are included in “Mortgage
loans held-for-sale” on the Balance Sheets.

(c) Other

Due to the nature of the Company’s mortgage banking activities, the Company is subject to
supervision by certain GSEs. Among other things, these agencies require the Company to meet
certain minimum net worth requirements, as defined. The Company met these requirements for
all agencies, as applicable, with the highest net worth requirement being $3.528 million and
$3.518 million, as of December 31, 2016 and 2015, respectively.
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(15) Leases
(@) LeaseObligations

The Company was party to one non-cancelable |ease contract as of December 31, 2015 for office
space. The lease required monthly rental payments of $4,494 and expired in December, 2016.
Effective December 15, 2016, the Company entered into a lease for new office space. The lease
is for 60 months and requires base monthly rental payments ranging from $5,008 to $5,278 over
the term of the lease. The Company is recognizing lease expense on a straight line basis based
upon the total minimum lease payments required over the term of the lease.

Annual rent expenses incurred under these leases totaled $60,714 and $54,699 for the years
ended December 31, 2016 and 2015 respectively.

(16) Information About Financial Instrumentswith Off-Balance Sheet Risk
None reported.

(17) Sales, Transfersand Servicing of Financial Assets and Extinguishments of Liabilities

Reported within the body of these notes in other sections.

(18) Gain or Losstothe Reporting Entity from Uninsured Plans and the Uninsured Portion of
Partially Insured Plans

N/A —Title.

(19) Direct PremiumsWritten/Produced by Managing General Agents/Third Paries
N/A —Title.

(20) Fair Value M easur ement
(@ Fair Value of Financial I nstruments

The Company uses valuation techniques that are consistent with the market approach, the income
approach and/or the cost approach to measure assets and liabilities that are measured at fair value.
Inputs to valuation techniques are based on assumptions that market participants would use in pricing
the asset or liability. Inputs may be observable, those that reflect the assumptions market participants
would use in valuing the asset or liability based on market data obtained from independent sources, or
unobservable, those that reflect the assumptions about the valuation techniques and inputs market
participants would use in valuing the asset or liability based on the best information available in the
circumstances. In that regard, accounting standards establish a fair value hierarchy for valuation inputs
that gives the highest priority to quoted prices in active markets for identical assets or liabilities and the
lowest priority to unobservable inputs. The fair value hierarchy is as follows:

Level 1—Financial assets and liabilities whose values are based on unadjusted quoted prices in
active markets for identical assets or liabilities that the Company has the ability to access.

Level 2—Financial assets and liabilities whose values are based on inputs other than quoted prices
that are observable for the asset or liahility, either directly or indirectly. These might include
quoted prices for similar assets or liahilities in active markets, quoted prices for identical or similar
assets or liabilities in markets that are not active, inputs other than quoted prices that are
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observable for the asset or liahility (such as interest rates, volatilities, prepayment speeds, credit
risks, etc.) or inputs that are derived principally from or corroborated by market data by correlation
or other means.

Level 3—Financial assets and liabilities whose values are based on inputs that are both
unobservable and significant to the overall valuation.

Where inputs used to measure fair value may fal into different levels of the fair value hierarchy, the
Company categorizes such financial asset or liability based on the lowest level input that is significant
to the fair value measurement in its entirety. The Company’s assessment of the significance of a
particular input to the fair value measurement in its entirety requires judgment and considers factors
specific to the asset or liability that a market participant would use.

Assetsand Liabilities Not Measured at Fair Value

For cash and cash equivalents, restricted cash, accounts receivables, short-term borrowings and
alowance for risk- sharing obligations, recorded values approximate fair value due to their terms, or
their liquid or short-term nature.

MSRs are carried at the lower of amortized cost or estimated fair value. When the carrying value of
MSRs exceeds fair value, the Company recognizes impairment charges through earnings; fair value in
excess of the amount capitalized is not recognized. The Company's MSRs do not trade in an active,
open market with readily observable prices. Accordingly, the Company estimates the fair value based
on market information with the assistance of third- party valuation specialists. To determine
impairment, the mortgage servicing portfolio is stratified by the risk characteristics of the underlying
mortgage loans, and the Company compares the estimated fair value of each stratum to its carrying
value (see Note 4). Management has determined that the predominant risk characteristics of the
Company’s servicing portfolio isinterest rate and type of loan. As of December 31, 2016 and 2015, the
fair value of each stratum of our MSR portfolio exceeded the amortized cost. The following table
presents information about the Company’s MSRs:

MSRs 2016 2015
Carrying value $ 1,575,330 $ 1,957,329
Fair value $ 2,161,800 $ 2,220,825

Mortgage loans held-for-sale are valued, in the aggregate at lower of cost or market. The lower of cost
or market is determined by the FNMA bid price for delivery at year end and any buy up or buy down
adjustment at December 31. The carrying values of loans held for sale as of December 31, 2016 and
2015 were $17,247,618 and $1,626,830 respectively, net of allowance for loan losses of $620,400 and
$-0- respectively.

Mortgages held to maturity consists of both commercial and residential real estate loans. The Company
reviews each of these loans annually to determine if there is any potential loss in value and records
specific loan loss reserves as necessary. The following table presents information about the Company’s
mortgages held to maturity:

2016 2015
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Carrying value

Commercial loans $ 19,823,891 $
6,705,956
Related party commercial loan 583,822 -0-
Residential loan 270,655 -0-
Unamortized discount (78,140) -0-
6,705,956

20,600,228

Less: Valuation alowance -0- (938,366)

Fair value $ $
20,600,228 5,767,590

Investment securities consist of a commercial bond issued by Jefferies, LLC. The estimated fair of this
security is based upon indications of interest, bids, offers, last sales price, or other sources prevailing as
of the close of business closest to December 31, 2016. The following table presents information about
thisinvestment security:

2016 2015
Carrying value $ 8,124,000 $ -0
Unrealized loss (15,000) -0-
Fair value $ 8,109,000 $ -0
(21) Other Items
(@ Other Assets
Other assets consist of the following at December 31.:
2016 2015
FHLB stock $ $ 355,100
499,200
FNMA stock 63 63
Real estate held for sale (note A) 55,299 55,299
Deposits 8,579 659
$ $
563,141 411,121

(22) Events Subsequent
(8 Subsequent Events

Management evaluated all activity of The Bankers Guarantee Title & Trust Company and Subsidiary
through February 28, 2017, the date the financial statements were available to be issued, and concluded
that the following subsequent events have occurred that would require disclosure in the notes to the
financial statements.

(23) Reinsurance

None.
(24) Retrospectively Rated Contracts & Contracts Subject to Redeter mination

N/A —Title
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(25) Changesin Incurred Losses and L oss Adjustment Expenses

None.

(26) Intercompany Pooling Arrangements

None.

(27) Structured Settlements

None.

(28) Supplemental Reserves

None.
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PART 1 - COMMON INTERROGATORIES

GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as required by the
Model Act? Yes () No (X)
1.2 Ifyes, has the report been filed with the domiciliary state? Yes () No (X)
2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting
entity? Yes () No (X)
2.2 Ifyes,dateofchange:
3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
is an insurer? Yes (X) No ()
If yes, complete Schedule Y, Parts 1and 1A.
3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes () No (X)
3.3 Ifthe response to 3.2is yes, provide a brief description of those changes.
4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes () No (X)
4.2 Ifthe response to 4.1is yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased
to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile
5. Ifthereporting entity is subject to a management agreement, including third-party administrator (s) , managing general agent (s) , attorney-in-fact, or similar agreement,
have there been any significant changes regarding the terms of the agreement or principals involved? Yes () No () N/A (X)
6.1  State as of what date the latest financial examination of the reporting entity was made or is being made.. 03/01/2013
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity .
This date should be the date of the examined balance sheet and not the date the report was completed or released. 1213112012
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the reporting entity .
This is the release date or completion date of the examination report and not the date of the examination (balance sheet date) . 05/31/2013
6.4  Bywhat department or departments?
Ohio Department of Insurance
6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes () No () N/A (X)
6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes () No () N/A (X)
7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked by any
governmental entity during the reporting period? Yes () No (X)
7.2 Ifyes, give full information
8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes () No (X)
8.2 Ifresponse to8.1is yes, please identify the name of the bank holding company.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes () No (X)
8.4 Ifresponse to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal regulatory services agency
[li-e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange
Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0cC FDIC SEC
9.1 Are the senior officers (principal executive officer, Eg)rincié)al financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes (X) No ()
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 Ifthe response to 9. 1is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes () No (X)
9.21 Ifthe response to 9.2is Yes, provide information related to amendment(s) .
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes () No (X)
9.31 Ifthe response to 9.3 s Yes, provide the nature of any waiver(s) .
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PART 1 - COMMON INTERROGATORIES

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes () No (X)
10.2 If yes, indicate the amounts receivable from parent included in the Page 2 amount: $
INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for use by another person?
(Exclude securities under securities lending agreements.. ) Yes () No (X)

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $
13. Amount of real estate and mortgages held in short-term investments: S
14.1" Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes () No (X)
14.2 Ifyes, please complete the following:
1 2
Prior Year-End Book/ Current Quarter Book/
Adjusted Carrying Value Adjusted Carrying Value
TA21 BONAS ... S S
14,22 Preferred Stock ... S S
14,23 COMMON SEOCK. ... S S
14,24 Short-Term INVEStMENtS . .. ... S S

14.25 Mortgage Loans on Real Estate
1426 ATOMNET .
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Line 14.21to Line 14.26)................
14.28 Total Investment in Parent included in Line 14.21to Line 14.26 above..................................

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1and 2
16.2 Total book adusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2

16.3 Total payable for securities lending reported on the liability page

17.  Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or
safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a qualified bank
or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements

of the NAIC Financial Condition Examiners Handbook?

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes (X) No ()

1
Name of Custodian(s)

2
Custodian Address

Federal Home Loan Bank Cincinnati............................................. Cincinnati, OH................................
Wells FargoBank. ... Columbia, MD ................................

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complete explanation:

1 2
Name(s) Location (s)

3
Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian s) identified in 17. 1 during the current quarter?

17.4 If yes, give full and complete information relating thereto:

Yes () No (X)

1 2 3
Old Custodian New Custodian Date of Change

4
Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf of the
reporting entity. For assets that are managed internally by employees of the reporting entity, note as such. [". . .that have access to the investment accounts"; ". . . handle securities"]

1 2
Name of Firm or Individual Affiliation

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the
reporting entity (i.e., designated with a "U") manage more than 10% of the reporting entity's assets?

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for

Question 17.5, does the total assets under management aggregate to more than 50% of the reporting entity's assets?

Yes () No (X)

Yes () No (X)

17.6  For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated) , provide the information for the table below.

1 2 3 4 5
Central Registration Name of Firm Legal Entity Investment Management
Depository Number or Individual dentifier (LEI) Registered With Agreement (IMA) Filed

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
18.2If no, list exceptions:

Exemption on filing

Yes () No (X)

7.1




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO
GENERAL INTERROGATORIES

PART 2 - TITLE INTERROGATORIES

1. the reporting entity is a member of a pooling arrangement, did the agreement of the reporting entity's participation change? Yes No N/A (X
\F yes, a%tacﬂ%n exglanatpgn. pocing g g poring emtly's partcp g () No ) u
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or
in part, from any loss that may occur on the risk, or portion thereof, reinsured? Yes () No (X)
3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes () No (X)
3.2 Ifyes, give full and complete information thereto
4.1 Areany of the liabilities for unpaid losses and loss adjustment expenses discounted to present value at a rate of interest greater than zero? Yes () No (X)
4.2 Ifyes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Discount
Line of Business Interest Rate  |Unpaid Losses | Unpaid LAE IBNR TOTAL  [Unpaid Losses| Unpaid LAE IBNR TOTAL
5.1 Reporting entity assets listed on Page 2 include the following segregated assets of the Statutory Premium Reserve or other similar statutory reserves:

5.11 Bonds S

5.12  Short-term investments $... 125,522

5.13  Mortgages S

5.14 Cash S

5.15 Other admissible invested assets S

5.16  Total $... 125,522

5.2 List below segregated funds held for others by the reporting entity, set apart in special accounts and excluded from entity assets and liabilities.

(These funds are also included in Schedule E - Part 1and the "From Separate Accounts, Segregated Accounts and Protected Cell Accounts” line on Page 2
except for escrow funds held by Title insurers)

5.21 Custodial funds not included in this statement were held pursuant to the governing agreements of custody in the amount of: S
These funds consist of:

5.22  Incash on deposit S

5.23  Other forms of security S




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

Page 9
Schedule F - Ceded Reinsurance
NONE

Page 9



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - By States and Territories

States, etc.

Active
Status

Direct Premiums Written

Direct Known Claim Reserve

2
Current Year
To Date

3
Prior Year
To Date

6
Current Year
To Date

7
Prior Year
To Date

1oAlbama. ... AL
2. A1asKa L AK
3 ATIZONA. .o AZ
A ATKANSAS ... AR
5. California ... CA
6. COlOrado ... ... . (0]
7.ComeCticUt . .. ... CT
8. DelaWare . ... DE
9. District of Columbia ......... ... DC
10 Florida ... FL
110 GROGIA . GA
2. Hawail . HI
B.0daho . D
W Nn0IS . . IL
5. Indiana. ... IN
16, IOWa . IA
17 KaNSAS . .. KS
18, Kentucky . ... .o KY
19, LOUISIANG . ... .o LA
200 Maine ..o ME
20Maryland .. MD
22. Massachusets . ........ ... MA
23, Michigan. ... MI
24, Minnesota ... MN
25, MISSISSIPDI - - .. MS
26, MISSOUN . ... MO
20 Montana. ... MT
28 Nebraska ... NE
29 Nevada. ....... ... . NV
30. New Hampshire ... NH
1 NEWUBISEY ..o NJ
32 NEWMEXICO. . ... NM
33 NewYork . ..o NY
3. North Carolina. ... NC
35.NorthDakota. ... ND
30, OO .. OH
3. 0Kahoma. . ... OK
38, OrBgON . OR
39. Pennsylvania. ... PA
40.Rhodelsland . ... ... .. RI
4. South Carolina ............ ... . SC
42.SouthDakota ......... ... .. ... SD
A3, TONNESSEE . .o N
B TOXaS . X
A5 Utah . Ut
4B, Vermont . .. VT
A7 VIRgiNIa . .. VA
48, Washington . ... .o WA
49, West Virginia. ... ..o wy
50, WISCONSIN. . . ... Wi
51 WYOMING ..o wy
52. AMENCaN SAMOA ... . ...\ AS
53, GUAM . elV]
54, Puerto RICO .. ... ... PR
55.U.S. Virginlslands ........ .. .. ... . Vi
56. Northern Mariana Islands .................. ... ... MP
57.Canada. ... ... ..o CAN
58. Aggregate Other Alien .. .......... .. .. .. ot
59, TotalS ..

58998. Summary of remaining write-ins for Line 58 from overflow page
58999. TOTALS (Line 58001 through Line 58003 plus Line 58998) (Line 58 above)

Direct Losses Paid
(Deducting Salvage)
4 5
Current Year Prior Year
To Date To Date
e |
|

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer;
(E) Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.

(a) Insert the number of "L" responses except for Canada and Other Alien.
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STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES
OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

**CONFIDENTIAL**

HUNT FINANCIAL SECURITIES, LLC AND
AFFILIATES

Hunt Companies, Inc.
(a Delaware corporation)

100%

Hunt IM Holdings, LLC
(a Delaware limited liability company) Hunt .Cc.Jmp.an.y, LLC
(a Nevada limited liability company)

100% ‘ 100%
100%

Hunt Investment Management, LLC

L

American Community Investor, LLC
(a Delaware limited liability company)

100%

(a Delaware limited liability company)

Cazenovia Creek Investment
Management, LLC
(a Delaware limited liability company)

Hunt Debt Opportunity Master Fund
LP

Hunt FS Holdings, LLC
(a Delaware limited liability company)

100%

Hunt Financial Securities, LLC
(a Delaware limited liability company)

100%

HCH Holdings, LLC
(a Delaware limited liability company)

(a Delaware limited
liability company)

(a Delaware limited
liability company)

(a Delaware limited
liability company)

(a Delaware limited
liability company)

(aD limited partnership)
Hunt FX, LLC HB Real Estate Hunt CRE Hunt CRE HCH Real Estate
’ Capital, LLC Advances, LLC Holdings, LLC Capital, LLC

(a Delaware limited
liability company)

()% )%

HFX Funding, LLC
(a Delaware limited
liability company)

HFX Funding
Depositor, LLC
(a Delaware limited
liability company)

OCM-JV Fixed Rate
Gap Lender, LLC

Hunt Servicing
Company, LLC
(aDE LLC)

100%

Hunt Mortgage Group,

(a Delaware limited
liability company)

Hunt Insurance
Company, LLC
(a Tennessee limited
liability company)

Hunt Residual
Holdings, LLC
(a Delaware limited
liability company)

Nevada General Corp.
(a Nevada corporation)

100%
|
Hunt Mortgage Hunt Finance Hunt Mortgage Capital,
Partners, LLC Company, LLC LLC
(aDE LLC) (a DE LLC) (a DE LLC)
100%
HBL-1,LLC HRL - 2 Holding, LLC HRL - 1 Holding, LLC
(a DE LLC) (aDELLC) (a DE LLC)
100% 100%
HRL-2,LLC HRL-1,LLC

(aDE LLC) (aDELLC)

100%

Banker’s Guarantee Title & Trust

Company
(an Ohio corporation)
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Page 12
Schedule Y, Part 1A
NONE

Schedule Y, Part 1A, Explanation
NONE

Page 12



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

PART 1 - LOSS EXPERIENCE

Current Year to Date 5
1 2 3 4
Other Income Direct Loss
(Page 4, Line 1.2 Percentage Prior Year to Date
Direct Premiums plus Line 1.3 Direct Column 3 / (Column 1 Direct Loss
Written plus Line 2) Losses Incurred plus Column 2) Percentage
Direct operations ...
Agency operations:
2.1 Non-affiliated agency operations ...l 1,060,053 | ...
2.2 Affiliated agency operations ...
TOtalS ... 1,060,053 ..o
1 2 3
Current Current Prior Year
Quarter Year to Date Year to Date
Direct Operations ... ...
Agency operations:
2.1 Non-affiliated agency operations ............ ... .. .. 1516 ... 1,516 ............ 64,209
2.2 Affiliated agency 0perations ........... ...
TOtalS . 1,516 ... 1,516 ... 64,209

13



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 of prioryear ............... ... 55,299 |............ 55,299
2. Cost of acquired:
2.1 Actual cost at time of acquisition ...
2.2 Additional investment made after acquisition .......... ...
3. Current year change in €nCUMbIANCES ... ... ... ... oo
4. Total gain (loss) ONdISPOSAIS . .. ... ... . o (10,837)) ...
5. Deduct amounts received on disposals .......... ... 44,662 ...
6. Total foreign exchange change in book/adjusted carrying value ........... .. ..
7. Deduct current year's other-than-temporary impairment recognized .. ...
8. Deduct current year's depreciation ...............
9. Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 minus
Line 5 plus Line 6 minus Line 7minus Line 8) ........... ... 55,299
10.  Deduct total nonadmitted @mOUNS .. ... ... ... oo e
11.  Statement value at end of current period (Line 9minusLine 10) ......... ... .. ... 55,299
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year To Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prioryear .................................. | 37,000,001 |......... 7,338,056
2. Cost of acquired:
2.1, Actual cost at time of acquisition ......... .. ... 17,201,944 (........ 75,334,608
2.2, Additional investment made after acquisition ............ ...
3. Capitalized deferred interest and other ......... ... ...
4. Accrual of diSCOUNt ... ...
5. Unrealized valuation increase (decrease) ..................oooiiiiiiii (1,593,184).......... (907,768)
6. Total gain (loss) ONdiSPOSAIS ... ... ... .. o 14,348 | 37,739
7. Deduct amounts received on disposals . ................ 12,638,333 |........ 44,802,634
8. Deduct amortization of premium and mortgage interest points and commitmentfees .......... ...
9. Total foreign exchange change in book value/recorded investment excluding accrued interest ...
10.  Deduct current year's other-than-temporary impairment recognized .. ......... ...
11. Book value/recorded investment excluding accrued interest at end of current period (Line 1 plus Line 2 plus
Line 3 plus Line 4 plus Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) ................................. | 39,984,776 |........ 37,000,001
12, Total Valuation AIOWANCE ... ... . .. e
13, Subtotal (Line 11pluSLine 12) .. ... oo 39,984,776 |........ 37,000,001
14, Deduct total nonadmitted @mOUNS .. ... ... ... oo
15.  Statement value at end of current period (Line 13minus Line 14) ... .. .. ... 39,984,776 |........ 37,000,001
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 of prioryear ........................ 1,575,330 |......... 1,957,329
2. Cost of acquired:
2.1, Actual cost at time of acquisition ............ ... ...
2.2, Additional investment made after acquisition ............ ...
3. Capitalized deferred interest and other ... ... .. ..
4. Accrual of diSCOUNt ... ...
5. Unrealized valuation increase (deCrease) .................ooioiiii i 214,615
6. Totalgain (I0SS) ONAISPOSAIS ... ... ... o
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation ........... ... 596,614
9. Total foreign exchange change in book/adjusted carrying value ........... .. ..
10.  Deduct current year's other-than-temporary impairment recognized .. ...
11. Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus
Line 5 plus Line 6 minus Line 7 minus Line 8 plus Line 9 minus Line 10) .............. ... 1,575,330 |......... 1,575,330
12. Deduct total nonadmitted amOUNS .. ... ... ... oo
13, Statement value at end of current period (Line 11minus Line 12) ....... .. ... ... 1,575,330 |......... 1,575,330
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prioryear ... 8,608,263 ........... 355,163
2. Costof bonds and stocks acquired .. ....... ... ... ... 12,002,506 ......... 8,268,100
3. Accrual of diSCOUNt ... ...
4. Unrealized valuation increase (QBCIEASE) ..............c.oooiiir i (985,760)(........... (15,000)
5. Totalgain (10sS) ONdISPOSAIS ... ... ...\
6. Deduct consideration for bonds and stocks disposed of ........ ... .. ...
7. Deduct amortization of premium . ... .
8. Total foreign exchange change in book/adjusted carryingvalue ........... .. .. ...
9. Deduct current year's other-than-temporary impairment recognized .. ...
10.  Book/adjusted carrying value at end of current period (Line 1 plus Line 2 plus Line 3 plus Line 4 plus .............................
Line 5 minus Line 6 minus Line 7 plus Line 8 minus Line 9) ... ... ... 19,625,009 |......... 8,608,263
11.  Deduct total nonadmitted amounts ........... ...
12.  Statement value at end of current period (Line 10 minus Line 11) ... .. ... . 19,625,009 |......... 8,608,263

SI01
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STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

NAIC Designation

1

Book/Adjusted
Carrying Value
Beginning of
Current Quarter

Acquisitions
During
Current Quarter

Dispositions
During
Current Quarter

Non-Trading
Activity During
Current Quarter

5

Book/Adjusted
Carrying Value
End of
First Quarter

6

Book/Adjusted
Carrying Value
End of
Second Quarter

7

Book/Adjusted
Carrying Value
End of
Third Quarter

8

Book/Adjusted
Carrying Value
December 31
Prior Year

BONDS

S —~
=
=
[}
-~

15, Total Bonds & Preferred StOCK .. ... ...

. 19,625,009

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1 '§




STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

Page SI03
Schedule DA, Part 1
NONE

Schedule DA, Verification
NONE

Page SI104
Schedule DB, Part A, Verification
NONE

Schedule DB, Part B, Verification
NONE

Page SI05
Schedule DB, Pt. C, Section 1, Replicated (Synthetic Assets) Open
NONE

Page SI06
Sch DB, Pt C, Sn 2, Replication (Syn Assets) Transactions Open
NONE

Page SI07
Schedule DB, Verification
NONE

Page SI08
Schedule E, Verification (Cash Equivalents)
NONE

Page EO1
Sch. A, Pt. 2, Real Estate Acquired
NONE

Sch. A, Pt. 3, Real Estate Disposed
NONE

Pages S103, S104, S105, S106, S107, S108, E01
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STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE during the Current Quarter

1 4 5 6 7 8 9
Location
2 3
Additional Value of Land
Rate of Actual Cost at Investment Made and
Loan Number City State Loan Type Date Acquired Interest Time of Acquisition After Acquisition Buildings
Mortgages in good standing - Farm Mortgages
4000029 201512015 ... 4880 ... 3,480,000 ..o 4,650,000
4000181 01/29/2016 ............. ... 5100 .............. 2,659,004 . 3,830,000
4000008 RMT12015 .. 490 ... 6,725,000 ... 9,450,000
0199999 - Mortgages in g00d Standing - Farm MOmgages . . ...« .o 12,864,004 17,930,000
Mortgages in good standing - Residential Mortgages - all other
VaNoUS .. ... VAMOUS ..o OH o 0102017 o 4337850 o
0399999 - Mortgages in good standing - Residential Mortgages - all O Ner ... . ... .o 4337850
0899999 - TOTAL Mortgages in good standing (Sum of 0199999 through 0700000) .. e 17,201,944 17,930,000
3399999 - TOTAL Mortgages (sum of 0899999, 1699999, 2499990 and 3200000) .. ... . i i i e 17,201,944 17,930,000
Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
8 9 10 11 12 13
Location Book Book
Value/Recorded Current Year's Value/Recorded
2 3 Investment Unrealized Other-Than- Capitalized Total Total Foreign Investment Foreign
Excluding Valuation Current Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Date Disposal Accrued Interest Increase (Amortization) / Impairment Interest and Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State LoanType | Acquired Date Prior Year (Decrease) Accretion Recognized Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal
Mortgages closed by repayment
various ........... Various ... OH . ... 01/01/2017  03/31/2017 ........ 4,217,189 . (1,593,184) o (1,593,184) ... 12,638,333 ... 14,348 ... 14,348
0199999 - Mortgages closed by repayment ... ... ... 4,217,169 . (1,593,184) o (1,593,184) ... 12,638,333 ... 14,348 ... 14,348
0899999 - TOT AL ...t 4,217,169 o (1,593,184) Lo (1,593,184) ... 12,638,333 ... 14,348 ... 14,348
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Page EO3
Sch. BA, Pt. 2, Other Long-Term Invested Assets Acquired
NONE

Sch. BA, Pt. 3, Other Long-Term Invested Assets Disposed
NONE

Page E03
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STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10
Paid for Accrued NAIC Designation
cusip Date Number of Shares Interest and or Market
dentification Description Foreign | Acquired Name of Vendor of Stock Actual Cost Par Value Dividends Indicator (a)

Bonds - Industrial and Miscellaneous (Unaffiliated)

47231A-AB-5 . .. Jefferies Military Housing ........ ... ... 0312412017 WIS Fargo .. ... o 12,002,506 ..... 93,000,000.00 .................... 2o
3899999 - Subtotal - Bonds - Industrial and Miscellangous (Unaffiliated) . ... ... .o 12,002,506 ..... 93,000,000.00 ...
8309907 - SUBtOtal - BONAS - Part 8 . 12,002,506 ... .. 93,000,000.00 ...
8309990 - SUBIOtAl - BONAS .. ... 12,002,506 ... .. 93,000,000.00 ...
0999900 - TOTALS .. 12,002,506 ...

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues ..................
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Page EO05
Schedule D, Part 4, Long-Term Bonds and Stocks Disposed Of
NONE

Page EO06
Schedule DB, Part A, Section 1
NONE

Description of Hedged Risk (s)
NONE

Financial or Economic Impact of the Hedge
NONE

Page EQ7
Schedule DB, Part B, Section 1
NONE

Schedule DB, Part B, Section 1, Broker Name
NONE

Schedule DB, Part B, Description of Hedged Risk (s)
NONE

Schedule DB, Part B, Financial or Economic Impact of the Hedge
NONE

Page EO8
Schedule DB, Part D, Section 1
NONE

Page EO09
Schedule DB, Part D, Section 2, By Reporting Entity
NONE

Schedule DB, Part D, Section 2, To Reporting Entity
NONE

Page E10
Schedule DL, Part 1
NONE

Page E11
Schedule DL, Part 2
NONE

Pages E05,E06,E07,E08,E09,E10,E11



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each
Month During Current Quarter

Depository Amount of Amount of
Interest |Interest Accrued 6 7 8
Rateof  |Received During| at Current
Name Location and Supplemental Information Code Interest [ Current Quarter | Statement Date |  First Month | Second Month |  Third Month

Open Depositories - Section (B) -- General Funds

.................................... JPMORGAN ..o . 12,590,650 ... 12,115,973 ... 14,636,537
0299999 - TOTAL - Open Depositories - Section (B) - General Funds ......... ... 12,590,650 ... 12,115,973 ... 14,636,537 .
0499999 - TOTAL - Open DEPOSIOMIES ... ... e e 12,590,650 ... 12,115,973 ... 14,636,537 .
0999999 - TOTAL Cash 0N DBPOSIE ... ...t e e 12,500,650 ... 12,115,973 ... 14,636,537 .
1199999 - TOTAL CaSN ... e e e e e e e 12,500,650 ... 12,115,973 ... 14,636,537 .

E12



STATEMENT AS OF MARCH 31, 2017 OF THE BANKERS GUARANTEE TITLE & TRUST CO

Page E13
Schedule E, Part 2, Cash Equivalents
NONE

Page E13
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