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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS ettt | seresseennee 2,928 471124 | ..o | v 2928471124 | ............. 2,258,676,243
2. Stocks:
2.1 PrEferred SIOCKS. .. ..ottt sttt nsensnans | ssessessessesean 47,925,538 | ..o | e 47,925,538 | .o 72,522,030
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 2,069,431,412 | oo | v 2,069,431,412 | ...cceenve 1,964,714,665
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 537,587,690 | ...ocvereierererseeieiieieies | e 537,587,690 | ......ccoooeee. 542,006,808
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 €NCUMDBIANCES)......coovvvvrecirerieieieiese s | coeveeseisssesaenns 3,879,024 | ..o | e 3,879,024 | ..., 12,627,274
5. Cash ($.....337,896,539), cash equivalents ($.....183,305,242)
and short-term investments ($.....700,256,974)..........ovoeveerrereeeeeeeeeeeseeereeeseesseeeseesseeseesieens | eeveeerieenen 1,221,458,755 | ..o | e, 1,221,458,755 | oo 869,625,810
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESLET @SSELS......c.uuuverrrirriierieceieriees sttt st eessennes | ersseestenenens 175,931,014 | oo 5,113,636 | .cooovvvrernen 170,817,378 | ..o 167,721,573
9. ReCeivables fOr SECUMHIES. .......c.cvuuriuiiiiiieiisirirs e | ersessseensenees 15,014,576 | ..o | v 15,014,576 | .ocvverrcrrrins 54,890
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..iwrrrrenerenrrincienerieseiesrineeses | veeseeness 6,999,699,133 | ...ovvvvrrrienns 5,113,636 | ..ccoovvveene 6,994,585,497 | ............. 5,887,949,293
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 198,380,447 | ..covvvrerrennns 17,871,884 | ..o, 180,508,563 | .....ccovvevne 143,167,297
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cocoeveveeeeiies | covvverrrinnnns 881,288,991 | ..o | e 881,288,991 | ...ccevvvnne 766,789,955
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccevevevereeerieeeeceeeeeeesssesssvesssesssesasseseees | ceesesssesesenns 30,000,757 | cooveeeeeeeeceeeeeeeeeeeeeeees | et 30,000,751 | cooevevrne. 31,634,803
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [ 16,028,422
18.2 Net deferred taX @SSEL........c.oviiiriiirrre st ssbaenes | orsinseensenees 56,489,925 | .....oovvveirnrinrinninninni | v 56,489,925 | .....ccccovv) 66,879,631
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWarE...........ccceueveeveieieerisieeseeseeeeiesenes | eveiseiennenns 164,867,939 | ...cocvneve. 134,257,680 | ..cocvverreinnne 30,610,259 | .oveveiiinee 32,480,208
21, Furniture and equipment, including health care delivery assets ($.......... 0)erererienereseenens | e 98,678,947 | ...coevvvee. 98,678,947 | coevveeereead 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvirieiinieieieseeiee s | erieissiesienas 145,099,895 | ..ccveree 136,788,032 | .ovvveriereieas 8,311,863 | .coooverirrinnas 9,481,362
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verurerienrereeeiiesinsieesesneeeesssessssessssesssssssssssessssssns | seesssessenn 8,587,754, 474 | ............... 392,710,179 | .ovvvne 8,195,044,295 | ............ 6,967,107,398
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......euuveiirirererrireeeereseseeessesssstssesssssssssessessssssessessssssessasssssssssessessans | sssessessnnes 8,587,754,474 | ................ 392,710,179 | ccovrrenne. 8,195,044,295 | ............. 6,967,107,398

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. MISCELLANEOUS OTHER ASSETS
2502. STATE UNEARNED SURCHARGE RECOVERABLE
2503. PREPAID EXPENSES

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

.................. 12,827,225
.................... 1,806,889

.................... 6,504,974
.................... 1,806,889

.................... 8,311,863

.................... 6,505,494
.................... 1,604,118
.................... 1,371,750
.................... 9,481,362




Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....458,646,869)...........cc.ovvrrrereereerrneiseseesisssssssesssssssssssssssssssssssssssssssssssssesssesssesssnssessesnses | sesessesssinnssensens 1,948,745,922 | ....oovvevee 1,904,295,566
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieieissiese sttt sssssessssessens | srtesissessessesessssans 219,276,939 | .ovovvvrereereie 196,779,686
3. LOSS AUIUSIMENT EXPENSES.......couivieeiecicriieie ettt sttt et bbbt st b bbbt bae st stes e snbensens | setesebessenaeseesnaend 407,876,070 | ooocveeervreeiirnns 397,308,302
4. Commissions payable, contingent commissions and other Similar ChArges...........coceueieereineieiesees e sesssssesssesessessens | cevsssesssssessessessesans 3,309,870 | covovvvreeereieie 11,269,633
5. Other expenses (excluding taxes, licenses and fe€s)..........cccoevverevrererrerennnes B ....255,853,016 247,939,175
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ccuuevervreieiieiinsieiesssiee e sssssssesas | cressesesseesiessesssens 43,972,755 | oo 45,307,542
7.1 Current federal and foreign income taxes (including $.....870,776 on realized capital gains (I0SSES))..........cvverrrrrrrrmreeserinnss | worveerseessesssssssonns 53,607,769 | ..eoveeeeireeeirereeeesee s
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,903,959,839 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceuiveieierrisieeseseee e | eveeisieiisisinnnns 1,828,483,614 | ...cocvvve 1,718,177,192
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 14,723,442 | oo 9,558,372
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.ccvevevevcriieieieieieees et ssssss e sssessesessssessenes | sestessesissessessssesssssssese 63,604 | ..o (106,796,223)
13.  Funds held by company under reinsurance treaties....
14.  Amounts withheld or retained by company for account of others....
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......cv vttt bbb s b a et st s st s s s naesnsnaes | eebesstenaenaesessenans 141,257,281 | ooeveeeeeenne 111,989,067
19.  Payable to parent, subsidiaries and affliates...........cccveueiiiriiiriiiic sttt | erresaees s 1,110,495,131 [ oo 565,244,090
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, Payable fOr SECUMHES. .......cueiurvriciesiesic sttt sttt s bbbt en st stensssaensensns | sestessessisssesssnsanes 126,974,630 | .oovovvrvveieriiennes 28,150,055
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25, Aggregate WIite-inS fOr lIADIIES. ...........crevvrueieiiesicie ettt sttt n s ssessensensesentenes | sssssessessensssssassansan 12,228,225
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee. B [T 6,174,562,152
27, ProteCIEd COll IADIIHES. .......evrevveeiseieiecieiieieiseis ettt s st es e n s s s s nsensessnes | ansesssssssassessessessnsesessessnsansensnsses
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 6,174,562,152
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,000 | oo 3,000,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.cvveiciiieiieicicsi ettt sttt bbbttt en s ssnns | sbessessssessessesnsenas 938,323,982 | .o 915,602,620
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,079,158,161 [ ..oovvevieren 900,287,729
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........ecururerreerrurireeneereiseesseesessessssessesesssssssessssssssssssssessessssssessessssssesses | sesssssssssssssssseses 2,020,482,143 [ oo 1,818,890,349
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 8,195,044,295 | ......ovvvvrrrnnn. 6,967,107,398
25071, OTHER LIABILITIES..... oottt sttt sss s sss bbb
2502, STATE PLAN LIABILITY c.ouooietiriteiteeieese sttt ess sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........oviviieirciiiiisieiesceeses s sresaesessees
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (WHILEN §.....396,623,272)......ccccvvevieeriesisessssssiss st sssessssns | sviessssnsins 368,882,983 | ....cc.ouv... 318,487,249 1,357,250,269
1.2 Assumed......... (written $ ...2,605,263,542 .2,309,019,618 ..9,681,337,401
1.3 Ceded.. . (written $ v 1,517,012,277 .1,340,200,959 ..5,630,429,596
14 Net . (written §.....1,567,440,670).........coorrrrresriseseessiesse sttt ssss s | erreensinns 1,457,134,248 1,287,305,908 5,408,158,074
DEDUCTIONS:
2. Losses incurred (current accident year $.....844,613,818):
2.1 DIFECL. ... vu ettt sttt ssenns | sbieniiensis 234,163,112 | cooovvrennn. 192,959,389 | .....ccoveeve. 850,046,862
2.2 Assumed. . ..1,550,271,223 | .. .1,447,967,892 | . ..6,306,684,577
2.3 08U, ..ottt sttt | sensensnees 910,483,331 | .ooovvvnee. 836,415487 | ........... 3,649,834,002
2 NBL oottt | teniiessenes 873,951,004 | .............. 804,511,794 | ........... 3,506,897,437
3. Loss adjustment expenses incurred.. ..155,237,385 ...136,185,029 | . 565,919,157
4. Other underwriting eXPENSES INCUITEM..........cccvivieieeiieieieiieie ettt sse s sses s sstenaenas | essesissesens 319,684,790 | .............. 279,157,592 | ........... 1,126,793,794
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cururimiereieiincineireiineineieesetneieessesessessssssessesssssssssesssssnes | sseesssensens 108,234,179 | .oovrennd 67,451,493 | ...ccooeenee. 208,534,520
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............cciuiieiiieiee ettt s sssenaas | srsesassssesans 26,732,684 |.....ccoceuue. 25,874,656 | .............. 190,443,590
10. Net realized capital gains (losses) less capital gains tax of §.....870,776...........cocuereruererieeeeeeeeeeeeees e | eresniissieseienes 3,520,769 | ..o 4,178,420 | oo (243,860)
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cviviuiieiciieieeeie ettt ssse st nsns | sbessesnsnsenns 30,253,453 |..coovrirnnn 30,053,076 | ..cooevneee. 190,199,730
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....494,958 amount charged off §.....9,863,083).........cc.ccouurvrereenrenrrnsissiesieessessssesssssssenssenssenses | eovesssenssnsees (9,368,105)] ..
13. Finance and service charges not included in premiums.... .4,995780 |...
14. Aggregate write-ins for MISCElANEOUS INCOME. ...t ssssssesssnsssssssessessenssnsss | eresssssassasssnses 2,125,897
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (2,246,428)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt ss st ss st ssssssessensnssens | ssessassassans 136,241,204
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cucviiciiiieiiereeeiceeeeseseseteste sttt sses st sssesse s sssssssssesssns | svesiesissenns 136,241,204 |........c....... 97,954,348 | .............. 393,348,038
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 52,741,925 | 37,271,602 |...coovene 71,831,206
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........covuerirerirriiniiieiiiesiiesisessssiss s sssssssssssssssssssesssesssesssesssnsssens | eevsersssesnees 83,499,279 |................ 60,682,746 | .............. 321,516,832
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ...1,818,890,349 | .. .1,610,091,650 ..1,610,091,650
22. Netincome (from Line 20)..........ccovemremrenrerneirnnirnnirnniis ....83,499,279 |... ..60,682,746 .321,516,832
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....18,051,907...........coeevverrvervrreerveninns [ oo, 81,567,134
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred iNCOME taX.......c.cuiviuiericcctece ettt sentens | svsbessesissaesans 7,662,014
27. Change in NONAAMILIEA ASSELS..........cuiveieicieieie ettt b st s ssenns | svesbessesssaesand 6,142,352
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
321 PaAI Nttt bbb Rttt en b e
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 PAI MMttt st et a et st a bbbt en s s e st bassesants | eesbensaesaentan 22,721,362 | cooereerrrennnd 6,602,645
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change iNtrEASUNY STOCK...........cvucveeiieiicticieiee ettt b st s b sssssas e stensas | ssbessessessssssssesssssssessens | eesessessssssssessssessesssnses | svsssssssesssssssiessessesseseens
37. Aggregate write-ins for gains and I0SSES IN SUMPIUS.........c.cvveveieeiieieieeie et nbnsas 3,421,768
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueireieeieiersseeeesseseessssesesssssesenes | eveseessssnes 201,591,794 | ...cocvev 105,176,559 | .............. 208,798,699
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38)..........covvveeverereeirereiseereeseesssveesesiseies | eveesiens 2,020,482,143 | ........... 1,715,268,210 | ........... 1,818,890,349
DETAILS OF WRITE-INS
0501, LOSS ON COMMUTATION.......coeiueiiieiiitieisits et s st s bbbt bbb stensnsas | eevsessasssssessssaees 26,890 | ..o | e 13,166
0502, oottt RS AR Rt s bbb s bt n st ents | srentensestensestessiessentnsenss | nevesiestesses s ten st estentans | sressesses ettt nes
0503, oS R R AR AR Rt
0598. Summary of remaining write-ins for Line 5 from overflow page. . .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).........covcvieiiieiiieciceeeesee s esisssensensessnsesssessenssnsenns L ervereeseerenserenrenses@0,890 | voriviieerenenenisreserreens0 | ovverinieereresrenns 13,166
1401. FINANCE AND SERVICE CHARGE REVENUE ASSUMED........cccoiiieieieeieiesesisiesssissesessssssssesssssssssesssssssens | eovsssesssssisssess 14,658,162
1402. MISCELLANEQUS INCOME..........ccotiiieiiirieieissisie st ssss st st ss s s sss s st st ssesssssssssesssssssssassnss | sussssssesssssssnns 3,739,797
1403. SERVICE BUSINESS REVENUE.........cccooisiieieinrieiesesissisissssssssssiessssssssesssssssssssssssssssssssssssssssssssssssessssssssssssssssnssns | vessssssssesssssesees 129048 [ vrververinnineieninnn 13,493 | v 57,834
1498. Summary of remaining write-ins for Line 14 from overflow page... A 3,258,272)
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 abOVE)......c.cocevereeviriisrriiinas ...15,197,521
3701. CHANGE IN ELIMINATION IN DEFERRED UNREALIZED GAIN PER SSAP 25........c.cooovieierireireisrinseesesisnisennns 3,421,768
3702, AR S AR R R e bRt s s st ents | srestensiestessessnssessentnsens | nevessestenses s ten e s estentans | sressessesi ettt enes
3703, RS RS SRRRR AR EeeebResssbesessenb st st st | srentensestensansnssessentnsens | nebessestensesesten s estentans | sressensiess ettt enes
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......cviviuiieiiiiiii ettt serenssssensesessssssnssssensns | eesssnsesssssssnssnsesans [KLY4) I— 45744 | 3,421,768
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuriiir ettt ensesns | sessesinenas 1,629,246,489 | ............ 1,309,187,910 | ............ 5,449,466,323
2. Netinvestment income... 32,086,218 | ..... ..208,754,540
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (3,620,516) | ..ooovevrrerrnanns (LA AK)] - (4,895,688)
4. Total (LINES T HIOUGN 3)...ereeiecieieeicicie ettt sttt ens e snessenen | sesnsnesnns 1,556,688,519 | ............ 1,340,702,415 | ............ 5,653,325,174
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiieiree ettt st et sntensenne | sressesnnsenies 805,369,343 | .....ceoevnen 732,728,159 | ............ 3,337,255,732
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccoueveiirieieeiseieseseessisseseisssenns | seveesssennes 465,762,006 | ............... 415,191,108 | ............ 1,625,460,970
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....(4,642,828) tax on capital gains (losses).. (16,023,490) | .... .21,091,405 113,155,488
10, Total (LINES 5 throUGN 9).......cuureuierieiiiecireieiie ettt s ettt ens st | stensnsnees 1,255,107,859 | ............ 1,169,010,672 | ............ 5,075,872,190
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccoeuiririieiiieiiceeiee et bes e esae s b ssnnaens | evesssessesens 301,580,660 | .....ccocveee 171,691,743 | ............... 577,452,985
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 BONMAS...eoeeeee ettt bRkttt ettt st | sbieeiesienias 357,875,320 | ..o 291,211,287 | ............ 1,383,748,708
1202 SHOCKS .ottt | enienienins 38,081,794 | ..ccovvvrrnen. 10,252,932 | ..oovvviinnee 168,141,662
12.3 Mortgage loans
124 REAIESIALE. ..ot | srnesnss s 9,460,000 | ..oocvvrrerrirnne 347,082 | oo, 347,082
12,5 Other INVESIEA @SSELS. ... vttt bbbttt | sbsiessessnsiees 2,536,775 | oo 2,122,856 | ..ccovrerienen. 10,750,673
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS...........c.cccvvevcvereveiceeeeie e | e 5,915 | oo | e 47,047
12.7  MISCEIIANEOUS PrOCEES. .......cvcvriveiiiieieciii ittt ettt b st es s s s s sssensens | dessesssssssensa 98,824,575 | ...cocvevren 51,257,075 | oo 28,150,055
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveeieieicreese ettt s s ssssssenaes | evessssssanns 506,784,379 | ...ccoveveeee 355,191,232 | ............ 1,591,185,227
13.  Cost of investments acquired (long-term only):
1301 BONAS...eueeereeie ettt nt st | srensnsrens 1,028,516,970 | ............... 205,156,199 | ............ 1,550,654,381
1312 SHOCKS . .ottt bbbttt | eniesinsiens 17,200,547 | c.oovvvrrennn. 26,016,937 | oo 58,251,837
13,3 MOMGAGE I0NS.....ouveerierceireieisieee ittt ss ettt sens et esnntens | sesetstessesssessassessesnntensess | sestsessesnssnnsessesntansessnsanes
1314 REAIESIALE. ..ottt | et 513,274 | oo, 9,667,649
13.5  Other iNVESIEA @SSELS........cvucvceeieciceceie ettt ettt s s ss s nsnns | esseseesssesseses 2444061 | ....coovvnne 2,386,307
13.6  MiSCEllANEOUS @PPIICALIONS. .......cvueiriviieiieieiiisieie sttt st s tes e nsnsensensens | sessessessssensa 14,959,686 1,039,158
13.7 Total investments acquired (Lines 13.1 to 13.6)... .1,063,634,538 244,266,250
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (556,850,159) | ..oveeereenee 110,924,982 | ................ (73,955,414)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........ccccevriiieiiiireeceie st sessnens | evessesessseaas 22,721,362 | ..coevvrernnnnn 6,602,645 | ......cooonvn 48,607,989
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DiIVIAENAS 10 STOCKNOIABTS..........cvvececveeicieececte ettt ettt sae sttt sesssassssssesessssesans | sressesessssesesssssesnsesssnaess | evessesssesesssessssesensesssinaes | evesessesesaes 220,500,000
16.6  Other cash provided (APPHEA).......c..cvuererrirriiiiie et | erenssnssnnes 584,381,082 | ....cccoenen. 344,459,611 | .o (9,596,258)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccc...d 607,102,444 | ............... 351,062,256 | .............. (181,488,269)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccveevveree | covrverrirennns 351,832,945 | ............... 633,678,981 | ...coccvevnve 322,009,301
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ... vuurerrereirririe et issesssessessss sttt sses sttt en s ss s ans et ssentenssessessnssnsss | sesessessossans 869,625,810 | ..coovvvnvenes 547,616,508 | ....cccrvvnv 547,616,508
19.2 End of period (LINE 18 PIUS LINE 19.1)....curiuriiriiriieeieiieeieeeseiisesie sttt ssssssssens | sesesssneens 1,221,458,755 | ............ 1,181,295,489 | ....coocvvvenes 869,625,810
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern
A Accounting Practices

The accompanying statutory-basis financial statements of Progressive Casualty Insurance Company (the “Company”) were prepared on the basis of accounting practices
prescribed or permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| SSAP# | FISPage | FISLine# | 2017 | 2016

NET INCOME
(1) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 83,499,279|$ 321,516,832
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 83,499,279|$ 321,516,832
SURPLUS
(5) PROGRESSIVE CASUALTY INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX $ 2,020,482,143]$ 1,818,890,349
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=28) XXX XXX XXX $ 2,020,482,143]$ 1,818,890,349

C. Accounting Policy

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue
as a going concern

Note 2 - Accounting Changes and Corrections of Errors
No significant changes

Note 3 - Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D. Loan-Backed Securities
1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.
2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

3. During the year, the Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.

4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:

a. The aggregate amount of unrealized losses: 1. |Less than 12 Months $ 3,091,198
2. |12 Months or Longer $ 3,909,543

b. The aggregate related fair value of securities with  |1.  |Less than12 Months $ 380,789,563
unrealized losses: 2. |12 Months or Longer $ 231,157,611

5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Real Estate

2. Sales of Real Estate

At the end of the reporting period, the Company has various property holdings classified as "Property Held for Sale" that are measured at the lower of their book/adjusted
carrying value or fair market value. The properties are presently being marketed.

On January 12, 2017, the Company sold land to a third party and received $9,460,000 net of commissions and other expenses (Schedule A, Part 3, Column 15). In
accordance with SSAP 40 — Real Estate Investments, the land was classified as “Property Held for Sale,” and therefore was measured at the lower of book/adjusted
carrying value or fair market value less cost to sell. The Company recorded a realized net gain on the sale of $711,750 (Schedule A, Part 3, Column 17), which is
included in realized capital gains (losses) in the Company’s Statement of Income.

Working Capital Finance Investments

Not applicable

Offsetting and Netting of Assets and Liabilities

Not applicable

Short Sales

Not applicable

Prepayment Penalty and Acceleration Fees

Not applicable

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 — Investment Income

No significant changes

Note 8 — Derivative Instruments

No significant changes

Note 9 — Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 — Debt

B.

FHLB (Federal Home Loan Bank) Agreements

Not applicable

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

Defined Benefit Plan

Not applicable

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

G.

All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by
the Company in establishing its loss and LAE reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in various management
agreements and a 100% pooling reinsurance agreement for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be
probable and is unable to estimate a range of loss, if any, at this time.

There was a putative statewide class action lawsuit and five cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair work to
certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a putative class action lawsuit challenging the Company’s practice in Florida of adjusting personal injury protection and first-party medical payments.

There was a putative class action lawsuit alleging the Company improperly applies a preferred provider reduction to medical payment claims.
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

There was a Qui Tam lawsuit challenging the Company's compliance regarding Medicare/Medicaid reporting.

There was a putative class action lawsuit challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There was a putative class action lawsuit alleging the Company undervalues total loss claims through the use of certain valuation tools.

There was a putative class action lawsuit alleging that the Company improperly reduced claim payments on manufactured home policies by the policy deductible.

There were two putative class action lawsuits challenging the Company's reimbursement to Medicare Advantage Plans on first-party medical claims and settlements with
insureds.

Note 15 — Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable

C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant changes
Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly. This includes: (i) quoted prices for
similar instruments in active markets, (i) quoted prices for identical or similar instruments in markets that are not active, (iii) inputs other than quoted prices that are
observable for the instruments, and (iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the assumptions market participants would use in pricing
the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the Company’s securities and reviewed certain
market level inputs to evaluate whether sufficient activity, volume, and new issuances existed to create an active market. Based on this evaluation, management
concluded that there was sufficient activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether
or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 48,070,264| $ $ 48,070,264
Common stock industrial & miscellaneous 1,031,761,670 1,031,761,670
Preferred stock industrial & miscellaneous

The Company does not have any liabilities measured at fair value on the balance sheet.

The Company is the sole-majority-limited partner in the Makaira Indica, LP (limited partnership). The partnership invests in exchange-traded
common stocks.

2. Rollforward of Level 3 ltems
Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20.A.1 above.
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NOTES TO FINANCIAL STATEMENTS

5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument | Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $ 2932304529 §  2,928471,124| § 698,534,060] §  2,233,770,469| $ $
Cash equivalents 183,305,242 183,305,242 183,305,242
Common stock 1,031,761,672 1,031,761,672 1,031,761,672
Preferred stock 51,732,500 47,925,538 51,732,500
Short-term investments 703,927,962 700,256,974 598,644,249 105,283,713
D. Not Practicable to Estimate Fair Value

Not applicable
Note 21 — Other Items

C. Other Disclosures
1. Nonadmitted Other Invested Assetsin

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies and SSAP No. 97,
Investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits its investment in Solar Eclipse Investment Fund XXVI, LLC.

J. Agents’ Balances Certification, Florida Statute 625.012 (5):

For the reporting period, the Company reported net admitted premiums and agents’ balances in the course of collection of $180,508,563. Of this amount there were no premiums
due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Note 22 — Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 5, 2017 for the statutory statement that was available for issuance by May
15, 2017.

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care Act for either the current or prior years.
Note 23 - Reinsurance
No significant changes
Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act
The Company does not write health insurance
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $38,476,235 in 2017, which is 1.7% of the total prior year net unpaid losses and LAE of
$2,301,603,868. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2016 increasing by less than 1%. LAE reserves
developed unfavorably primarily in defense and cost containment and adjusting and other expense reserves for accident year 2016.
Note 26 — Intercompany Pooling Arrangements
No significant changes
Note 27 - Structured Settlements
No significant changes
Note 28 - Health Care Receivables
No significant changes
Note 29 - Participating policies
No significant changes
Note 30 — Premium Deficiency Reserves
No significant changes

Note 31 - High Deductibles

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant changes

Note 33 - Asbestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 — Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable
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12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
84

9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes [

1 No[]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

Yes[ ] No[X

1

213112012

1 NAT]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released.

1

213112012

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

08/06/2013

By what department or departments?
OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

Yes[ ]
Yes [X]

No[ ]

N/A[X]

No[ ] NA[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[X]

No[X]

No[X]

1 2 3

Affiliate Name Location (City, State) FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

=2

o

)
) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
) Compliance with applicable governmental laws, rules and regulations;

)

o

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(
(
(
(
(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

THE COMPANY'S MANAGEMENT APPROVED CHANGES TO OUR CHIEF EXECUTIVE OFFICER/SENIOR FINANCIAL OFFICERS CODE OF
ETHICS, EFFECTIVE MARCH 1, 2017. SIGNIFICANT CHANGES TO THE CODE INCLUDED THE FOLLOWING: PROVISIONS WERE ADDED TO
CLARIFY THAT A “COVERED EXECUTIVE” AND HIS OR HER FAMILY MAY OWN MORE THAN 2% OF THE OUTSTANDING SECURITIES OF A
PUBLIC COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY, OR THEY MAY OWN AN INTEREST IN A PRIVATE
COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY, IN EACH CASE WITH APPROPRIATE NOTICES TO THE COMPANY
AND RECEIPT OF APPROVAL. THE REQUIREMENTS THAT MUST BE SATISFIED BEFORE A COVERED EXECUTIVE CAN TAKE A DIRECTOR
POSITION OR OTHER SPECIFIED ADVISORY POSITIONS WITH A SUPPLIER OR WITH A COMPETITOR WERE ALSO AMENDED. THESE
PROVISIONS REQUIRE NON-EXECUTIVE OFFICERS TO PROVIDE PRIOR NOTICE AND CERTAIN DISCLOSURES TO THE COMPANY AND
RECEIVE APPROPRIATE APPROVALS BEFORE TAKING A BOARD POSITION WITH A COMPANY THAT DOES BUSINESS WITH
PROGRESSIVE. EXECUTIVE OFFICERS HAVE SIMILAR DISCLOSURE REQUIREMENTS, ALTHOUGH A POSITION WOULD ONLY REQUIRE
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9.3
9.31

10.1
10.2

1.1

1.2

13.

14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

APPROVAL OF OUR BOARD OF DIRECTORS IF THE VOLUME OF BUSINESS BETWEEN THE COMPANIES EXCEEDS SPECIFIED ANNUAL
DOLLAR LIMITS, IF THERE IS POTENTIAL OR ACTUAL COMPETITION BETWEEN THE COMPANIES. OR IF THE SITUATION IS NOT
OTHERWISE EXPLICITLY COVERED. THERE ARE EXPLICIT EXCLUSIONS FROM THE APPROVAL REQUIREMENTS IF THE BUSINESS
RELATIONSHIP WITH THE OTHER COMPANY SOLELY INVOLVES PAYMENTS ARISING FROM THE ADMINISTRATION OF INSURANCE
CLAIMS IN THE ORDINARY COURSE OF OUR BUSINESSES. ANY APPROVAL GIVEN BY THE BOARD OF DIRECTORS IN SUCH
CIRCUMSTANCES WOULD BE REVIEWED ON AN ANNUAL BASIS. THE COVERED EXECUTIVE IS REQUIRED TO UPDATE THE PREVIOUSLY

DISCLOSED INFORMATION AS NECESSARY, AND THE BOARD MAY WITHDRAW ITS PREVIOUSLY GIVEN APPROVAL AT ANY TIME.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 989,627,577 1,037,669,743
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 167,521,573 170,617,378
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 1,157,149,150 $ 1,208,287,121
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] NoJ[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

CITIBANK, N.A. 338 GREENWICH STREET, NEW YORK NY 10013

STATE STREET 801 PENNSYLVANIA AVE., KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)

NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:

1 2 3 4
Date of
Old Custodian New Custodian Change Reason
NONE

17.5 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation
STATE STREET GLOBAL MARKETS, LLC V]
PROGRESSIVE CAPITAL MANAGEMENT CORP. A

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.., designated with a "U")

manage more than 10% of the reporting entity's assets?

Q07.1
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under

management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC
N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP.
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3  A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3 Year Curre:t Year Prior Year Curregt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......oocecneeneneeeee AL [l e (194) [ i [ e 21,104 | e (P21 | I 66,641 | oo 46,331
2. Alaska.......cooooeeeerrneiinnieen AK e L | ceieii00000020,658 [ e 18,796 | oo (1,152) | oo (RIVLX) | I 10,758 | v 10,121
3. ANZONA.. AZ|.... Lecoo [ e 2,953,575 | oo 3,482,367 | oo 1,530,838 | .oovvrcriene 2,286,562 | ..ovvviiinnes 3,435,762 | cooovvvvirnne 4,476,063
4. Arkansas...........ccocoeeeeiiennnn. AR ... L... 341,098 104,047 171,235 | o, 661,735 | oo 1,123,121
5. California.......c..coocurerrnernenenad CA|... L... ..6,831,063 ...2,852,053 3,214,688 | ..ovvenne 4,978,960 | ...ooovvervrennes 5,619,003
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Lo [ o 1,352,722 | oo 1,468,597 | oo 485,656 | ...coovererennn. 1,100,843
7. Connecticut........c.cocverrvrrenens CT|...... Lecoo [ v 41,867,416 | .coovvvnne 38,334,759 | oo, 21,673,712 | v 17,893,553
8. Delaware.......c.ccoeovrerrcneennenn. DE | i O OO OO O PSSP PUPTP TR PP OTOPPOTOUOPI FUTPRURT O RRTRRN
9. District of Columbia................ DC|..... Lecoo [ e 2,284,628 | ...cooovvrinn. 2,310,304 | .ovvrveine 1,129,301 | oo 1,207,385
10, Florida. ..o
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky
19.  Louisiana......c.c.coeeeereervnrennenns LA|...... Licos [ | cvvnrssssnssssssennennenne | e (2022) | ovvvvnrinnineinnnen(3,050) | oo, 10,991 | oo 13,624
20, Maine.....oooververiieiieiieiiens ME ... L.... 231,887 705,018 | e 427,713
21, Maryland.......ccoconerimrinrinnnns MD ... L.... ..9,110,431 . 3,678,374 24,561,342 | oo 18,505,344
22.  Massachusetts..........ccc.coevennee MA| ... Lo | v 11,266,938 | ....covveernne. 7,063,616 | .ooovvvvennnne. 5,349,323 | ..oovrieiien. 3,646,763 | ..ccoovvrrnnen. 11,994,168 | ...oovvrriennd 6,338,231
23. Michigan.........cccoevevmvrrerieninnns MI....... Livoe [ erreeieeieeiseieesesiesiiens | vssisssssssssssssssssssesssssns | ssssesssesssesssessssssssees [220) ) (398) | oo L 0 O I 27,905
24, Minnesota.........c.covevnrierreennee MN |....... Lecoo | o 200,853 | ..o 334,590 | ..o 150,294 | oo 200,585 | ...overrviirenn. 554,264 | ..ovveviinn. 694,693
25, MiSSISSIPPi....vvurerreerierierianes MS|....... Livos [ errerineiseiseineieniseiiens | vessssssssssssssssssesssesssessies | soesssesssenssenssesssnes 2,034 | oo 64,298 | ...covverrrriinnn 285,605 | ..oovvvririierinne 298,715
26.  Missouri ....24,197,631 63,452,596 | ...oovvirrnnnee 53,693,525
27.  Montana
28.  Nebraska.........coceorerereeneins NE|...... T O PP PP TP OO PO TP OTPYPUOTPR OPORTOTPUPPORPTOURURTTOPURTES ESTPURPORTTTPPRT
29. Nevada 195,965 | .vovererererrnnnn269,393 | i 613,759
30. New Hampshire... 14,377 ....8,845
31, New Jersey......cocovvevevirernnnns ....14,055 593,329
32, New MeXico........ccouwvnrrenniennee 122,740
33.  New York..... LNY L... ..161,170,504 .138,733,975 .261,010,723
34.  North Carolina.........ccocveurenne NC|....... Lot [ e | e
35.  North Dakota........cccccoeeveereeeceND [ oL | | e ssenieees
36. ..4,569,701 5,014,841
37, Oklahoma.........ccoovemvenrrencee . OK | oL | s [ e
38, Oregon.......ocecveveeeeveeieeene s OR [ i L [ | e
39.  Pennsylvania..........cccocovveee . PA [l [ 1,848,439 | ..covvevnn 2,109,090
40. Rhode Island ...21,751,065 19,413,587
41.  South Carolina.........coceevevenee. SC| ... Lot | et | cereeesieee e eneees
42.  South Dakota........cccrerrrnrenee SD|....... Lot e | et
43, TEeNNESSEE........cccouvrererrirennns TN|....... Luvis e | e (440)
44,
45, Utah..ocnenlUT Ll 63,942 | 83,118 | 9,243 | i 31,598 | 44,602
46. Vermont ....266,120 25,031 | 561,095 | e, 168,928 | ..oovvoerrinn. 505,845
47, VIrginia.....oceeeeeeeneenennneen VA Ll |00 345,840 | v 384,385 | ..o 274,095 | ..o 145,379 | oo 5,912,777 | o 6,632,190
48.  Washington.........cccccoeeveeeee e WA |l | 40,504,862 | oo 32,271,585 | .ooveerrrnne. 23,847,899 | ..oovvvnne 21,230,086 62,699,206 | ...ovoeverenns 59,026,379
49, West Virginia........ccoocovveereee WV | it [ | cevnsiesessenesssssenienes | svveniessssssensesessnnen(198) [ o (319) | e 6,516 | ..overrrerereiie 8,164
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58.  Aggregate Other Alien............ .
59, TotalS.....oovevierireneieseies (a)....51 348,036,618
DETAILS OF WRITE-IN
58001.
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXX | oo 0 | o 0 | o 0 [ o 0 [ e 0 [ e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... ) S 0 [ oo [0 R 0 [ oo [0 O 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Insert the number of D and L responses except for Canada and Other Alien.

(@)

Q10




110

Statement for March 31, 2017 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOL DING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

THE PROGRESSIVE CORPORATION

34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS, DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP *
INC. (69.01% ownership)
83-0371538 83-0371533 59-3491541
20-1583033 DE DE 2
DE DE L *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | [ poocore o PROCRESSIVE || mounTAIN NATIONAL PROGRESSIVE | | ARTISAN AND UNITED WEST MOUNTAIN PREFERRED cLASSIC BAYSIDE PROSRESSIVE] | aproRessve,
FREEDOM SPECIALTY TS e LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE e el
INSURANCE INSURANCE Fodi e ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oy i
COMPANY AGENCY, P COMPANY COMPANY COMPANY COMPANY COMPANY :
INC. +INC.
20-3187886 341804869 81772717 0oL 23-2500971 06-0281045 50-3213719 59-3213819 36-3208008 95-2676519 93-0035623 341287020 39-1453002 31-1103845 Pt ST
155-12302 o B on s 15544180 155-10243 155-10193 155-10194 155-11770 15527804 155-35190 155-37834 155-42994 165-17350 on N :
N3 1 | |on 1 o 1 NY 1 | |on 1] [w 1| fon 1 oH 1 ||on 1| |on 1| |w 1 o 1
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | [ PROSRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | [ PROGRESSIVE DRIVENEW | |PrROGRESSIVE CASUALTY
NORTHERN coMMeRCIAL | | commerciAL | [ securimy | | NoRTHWESTERN | | AMERICAN
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN i O emCA [ | CoMMERcA R N ERICAN INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE | | INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE i OIS ey e i N COMPANY
COMPANY COMPANY COMPANY COMPANY companY | | company oF COMPANY COMPANY COMPANY +INC.
ILLINOIS 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 341787734 sl 212393886 20T To1zeas SLTee T 15524260
165-11851 155-37605 155-10192 15524279 155-44695 15521735 15521727 155-11410 510187 | |, f on A oon A . on 2 lon )
oH 1w 1 oH 1 oH 1| 1 oH 1 wi 1 NI 1w 1 o 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | [ PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE [ [ company
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 36-1374634 || 34-1576555
155-16322 155-14800 155-32786 15542412
on 1 N 1 o 1 o 1 ||oe 1
GADSDEN,AL, TRUSSVILLE/
LLc CAHABAAL,
PROGRESSIVE PACIFIC PROSRESSIVE| | ProcResSIVE | | proGRESSIVE LLC
DORESS MOTOR CLUB e | | mvesTMENT | | ADisTING
- nc. e COMPANY, INC.| [company, inc.
oH 1 341574448 ) i ! OH 1
95-2706008 159673368 34-1378861 34-1574447
oH 1
cA 1 Ny | e 1 | |on 1
PROGRESSIVE H
COUNTY MUTUAL Makal ra
INSURANCE COMPANY Indica L P
(A Texas county mutual , L.F. PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company (alimited partnership in PREMIUM MILLSLAND | | TRANSPORT INSURANCE AGENCY, VEHICLE
managed by Proaressive which Progressive BUDGET, INC. co. CORP. SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Prog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 113203413 20-2702408 Ownership:
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 Hi 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203 80-0832526
™ 2 DE 2

03/31/17



Statement for March 31, 2017 of the PROGRESS'VE CASUALTY |NSURANCE COMPANY

INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

SCHEDULE Y —
ARX Executive John F. Auer
Holdings, LLLP
(Florida) General
Partner
250,677
22.26%

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

I I i 3
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 90%
Ownership Ownership Ownersh|p Ownersh|p Ownership Ownership Ownership Ownershlp Ownershlp Ownership Ownersh|p Ownership Ownership
e
= ,
[EEY American ASI Select Ark R I Sunshlne . ASI Select
. : ASI Assurance K Roya ASI| Home Insurance | | ASI Lloyds, Inc. . . AS| Underwriters )
- nsuanosGorp | | Com(FL | | PSP | nsverce - fcom U e aca | | RO | O P[ﬁi’fr?ni'e”s AS! Serices, Ur’?éiri?%é‘ls Com ) | mee Gorp
(FL) DO 81912004 | | [ entiongo | | COMPEWFL) [ [ Home Insurance | DOI10/7/1999 ™ Anency. Inc Agency. Inc Inc. (FL) PAiree (dibla ASI o
, FEIN: 20- ' Corp) (Attorney-in- , gency, Inc. gency, Inc. | I oy 10221998 C(FL) Insurance ,
DOI: 8/18/1997 FEIN: Acquired: O DOI: 5/21/2001 (FL) (DE) . Acquired: 6/1/ Services, Inc. in DOI:PENDING
FEIN: 50- 1284676 27-3421622 /112016 Acquired: 1/1/2008 | fFact ASI Lioyds) FEIN: 50- DOI: 712212002 FEIN: 47- FEIN: 59- 2016 FEIN: Nevada) FEIN:
aase9r2NAlC [ | NAS Code NAIC Code: | [ e 26-treaese [ | FEW: 562512999 f1 - FERLSS- 3720125 FEIN: 11- 4504370 3538810 26-0325360 | | DOk 10/1/19%9 81-1112584
Code: 10872 14042 NAIC Code: 13038 ode: 3644072 FEIN: 59-3602626
AS| Preferred 10%
Insurance, Corp Ownership e-Ins, LLC
(FL) (FL)
|
1996532 NAIC 100% _(aTexas Lioyds 0765428
Code: 13142 Ownership insurance company
managed by ASI
Lloyds, Inc.)
DOI: 10/18/2000

FEIN: 75-2904629

ASIRE, LLC (FL)
NAIC Code: 11059

DOI: 1/25/2012
FEIN: 45-4364999

EXHIBIT A
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?

Mecn?ggrs Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
..................................................................... 00000... |34-0963169.. |............. | ........80661 |NYSE............| The Progressive Corporation Board, Management............c.ccccooeververevennnn. | BOAM..... [ e | The Progressive Corporation... N
..................................................................... 00000... [83-0371533.. |....ccccvueer | ververerreserennes | wereereerenenennene | Drive Insurance Holdings, Inc The Progressive Corporation.............c..cee....... | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11410... |68-0004572.. | ...oecvvver [ eovrrerrereies [ vervrieiereinnns Drive New Jersey Insurance Company............cccveereinenns N Drive Insurance Holdings, InC..........cccccovevvnnee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 24252... |34-1094197.. Progressive American Insurance Company..........c.......... OH...covvvenne Drive Insurance Holdings, InC..........ccccocvvennee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 17350... | 31-1193845.. Progressive Bayside Insurance Company....................... OH.....cco.... Drive Insurance Holdings, InC..........cccccvveuennene Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 24260... |34-6513736.. Progressive Casualty Insurance Company..................... OH..covvra RE....ccvmiinne Drive Insurance Holdings, InC............cccovcvuenee Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1576555.. PC Investment Company........c..ccccoevevvveernernersssesnninnennes | DEuiiiviiviinns | DS | Progressive Casualty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation... Y
0155........ Progressive Insurance Group....... 29203... |74-1082840.. Progressive County Mutual Insurance Company............. LD, SO A, Progressive Casualty Insurance Company...... Management...... | .cccoovereinnnne The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42412... |34-1374634.. Progressive Gulf Insurance Company Progressive Casualty Insurance Company...... Ownership ....100.000 | The Progressive Corporation... Y
0155........ Progressive Insurance Group....... 32786... |34-1172685.. . | Progressive Specialty Insurance Company. . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Y
..................................................................... 00000... | coovererrirrrrennns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company......| Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42994... |39-1453002.. Progressive Classic Insurance Company...........c..cocveunne. Drive Insurance Holdings, InC..........cccccvvvvuenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10067... |99-0311930.. . | Progressive Hawaii Insurance Corp........ . | Drive Insurance Holdings, Inc... . | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, InC............cccooucvuene. Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 35190... [93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, InC.........ccccccvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 38628... |34-1318335.. Progressive Northern Insurance Company............cc........ Drive Insurance Holdings, InC..........ccccoovvevvnnee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42919... [91-1187829.. Progressive Northwestern Insurance Company............... OH...oovveenee A Drive Insurance Holdings, InC..........cccccocvvueenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 37834... |34-1287020.. Progressive Preferred Insurance Company..................... OH.....cco... Drive Insurance Holdings, INC..........cccccvvivennne Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10050... | 72-1269745.. Progressive Security Insurance Company..............cc....... LA Drive Insurance Holdings, InC............ccccouuevuenee Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 38784... [59-1951700.. Progressive Southeastern Insurance Company............... INes A Drive Insurance Holdings, INC.........cccocvvvvvunenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 27804... |95-2676519.. Progressive West Insurance Company............ccoouerennens OH..oovvvre A, Drive Insurance Holdings, INC.........cccccovveveennes Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {27-2393886.. Progressive Commercial Advantage Agency, Inc............ |OH.............. |NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {20-1583033.. | ....cccoveees | cevereereeisererens | eeververserenennnn. | Progressive Commercial Holdings, Inc..........cccccoceveeeeee. | DE.cco. | NIAL............... | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10194... |59-3213819.. |............. Artisan and Truckers Casualty Company............c.cc....... Wi, Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 10243... | 06-0281045.. National Continental Insurance Company...........ccc.ceceu.... NY .o Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 12879... | 20-4093467.. Progressive Commercial Casualty Company................... OH..oovvve Drive Insurance Holdings, INC.........ccccccvvevnnnee Ownership ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10193... |59-3213719.. . | Progressive Express Insurance Company.. . | Progressive Commercial Holdings, Inc ... |Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11770... | 36-3298008.. United Financial Casualty Company............cccceererrurninns Progressive Commercial Holdings, Inc............ Ownership ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {83-0371538.. Progressive Direct Holdings, INC........ccocvveivevnieieiiininnns The Progressive Corporation........................... | Ownership ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 44180... |23-2599971.. . |Mountain Laurel Assurance Company.... . | Progressive Direct Holdings, Inc... .. | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11851... |62-0484104.. Progressive Advanced Insurance Company Progressive Direct Holdings, InC............ccoccvu.. Ownership ....100.000 |The Progressive Corporation... N
..................................................................... 00000... {58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........ccccco.. | Lo | NIALL............. | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 44288... |62-1444848.. Progressive Choice Insurance Company..............cc.cou..... OH..covvvn A Progressive Direct Holdings, IncC.............coccv.... Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 16322... | 34-1524319.. | .ovcvevve [ eveveeieies e Progressive Direct Insurance Company.............cccccvuvene. OH..oovvvra A, Progressive Direct Holdings, Inc..........cc.cc....... Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... (00000 TSR SR ISR Gadsden, AL, LLC.......ccccovvvivrnerrrniinennneireessnensnssnnenns | OHuceveiecees [NIALL............ | Progressive Direct Insurance Company........... | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 12302... |20-3187886.. |............. Progressive Freedom Insurance Company..................... N A Progressive Direct Holdings, Inc.............cocv.... Ownership......... ....100.000 |The Progressive Corporation... N




Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9

1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155........ Progressive Insurance Group....... 14800... |22-2404709.. . | Progressive Garden State Insurance Company.. . | Progressive Direct Holdings, Inc... . | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 37605... [33-0350911.. Progressive Marathon Insurance Company..................... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 24279... |34-0472535.. Progressive Max Insurance Company...........ccc.covereeeennes Progressive Direct Holdings, Inc.........cccceee... Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 44695... |86-0686869.. . | Progressive Paloverde Insurance Company....... . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois......... Progressive Direct Holdings, InC.........ccccocee.e. Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10192... |59-3213815.. Progressive Select Insurance Company..............ccccueneee Progressive Direct Holdings, InC.............ccccu.... Ownership......... ....100.000 |The Progressive Corporation... N
..................................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc.................. Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 |The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 21727... | 36-3789787.. Progressive Universal Insurance Company............c........ Progressive Direct Holdings, InC.........ccceuvene. Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccccceeeveeeveenns | Hlocvoceeee [NIAL............ | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {95-2706008.. Pacific Motor ClUb..........coveeeerreriencreeeeeee e The Progressive Corporation.................cec....... |Ownership......... |....100.000 |The Progressive Corporation... N
..................................................................... 00000... {11-3203413.. PROGNY AQGENCY, INC....cvvvvverrcrceie e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1574447.. Progressive Adjusting Company, Inc The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... [13-3673368.. Progressive Capital Management Corp NY....ccoeeee. |NIA............... | The Progressive Corporation...............c........... |Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1378861.. Progressive Investment Company, Inc...........ccccceceecveevnee | DEeceeee. | NIA................. | The Progressive Corporation..............cccee...e.. | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {34-6530101.. Progressive Premium Budget, Inc..............ccccceeveveeveenees | OHu..cooce. | NIA............... | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1574448.. Progressive RSC, INC......c.ccecvvvivrnevernirnrnesesssinsisnseninns | OHeveieveees | NIAL.............. | The Progressive Corporation...............cc.o....... | Ownership......... |....100.000 | The Progressive Corporation... N
00000... {20-2702408.. Progressive Vehicle Service Company..........cccccvevevenne. OH..covvvre NIA....ccoonne The Progressive Corporation...............cceuvvne. Ownership ....100.000 | The Progressive Corporation... N
. 100000... |51-0295493.. . | Village Transport Corp . . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N
00000... |34-1324270.. Wilson Mills Land Co.........cccceveverrivevcriereeecee e The Progressive Corporation...............c.cceu.e... Ownership ....100.000 |The Progressive Corporation... N
00000... {80-0832526.. Makaira Indica, LP.........cccocvvererrireicceeesieseeee e Progressive Casualty Insurance Company...... Other....cveeeees e The Progressive Corporation... N
. ... |00000... | 59-3491541.. . | ARX Holding Corp... . | The Progressive Corporation Ownership......... [...... 69.010 | The Progressive Corporation... N
Progressive Insurance Group....... 11072... |56-2512990.. ASI Home Insurance Corp ARX Holding COrp.......covvrverererereireinsrenenns Ownership ....100.000 | The Progressive Corporation... N
..................................................................... 00000... [45-4364999.. ASIRE, LLC....ooiiieinere e American Strategic Insurance Corp................. |Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cceveevivevevevcrerenienns American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 13142... | 26-1996532.. ASI Preferred Insurance COrp........oeeeeveeerereeesnenennns ARX Holding COorp........ccoevrvererrerereirereeerienes Ownership......... |...... 60.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 10872... |59-3459912.. American Strategic Insurance Corp ARX Holding COorp......cvveremerneereereieernsineireenns Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
0155........ Progressive Insurance Group....... 11059... | 75-2904629.. ASTLIOYAS. ..o ASILIoYdS, INC...vovviieeereeese s Management...... | .ccccoereinnnne The Progressive Corporation... N 1,3,56
0155........ Progressive Insurance Group....... 12196... | 20-1284676.. ASI ASSUrANCE COMP.....ouvrrvreeiereieieieiese e ARX Holding COorp........ccoevvvererrirereirereeerenans Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
0155........ Progressive Insurance Group....... 14042... | 27-3421622.. ASI Select INSUraNCe COmP........vverererrrrrenrereisersesenninenns ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {59-3538810.. ASI SEIVICES INC..vvveee e ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
..................................................................... 00000... [59-3621835.. ASILIOYAS, INC..ooeceeeeeee e ARX Holding COrp........cccceeereuneneeneerrerneeneeneene. | OWnership......... |....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {59-3720125.. ASI Underwriters of Texas, INC........ccccoevveverriveeeereerenns ARX Holding Corp Ownership......... | ....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, InC..........c.cceuuee. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
00000... {59-3602626.. ASIUNderwriters COomp........vuumrrenrerrenrsnsessesesnesnseseenns ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
. 100000... |01-0765428.. . |e-Ins, LLC.... . | ARX Holding Corp..... .. | Ownership......... | .o.... 90.000 | The Progressive Corporation... N 1,3,5..
00000... [01-0765428.. €INS, LLC...ee et ASI Underwriters COorp........ccoreeeneeneereenerneenns Ownership......... |...... 10.000 | The Progressive Corporation... N 1,3,5..
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?

Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155........ Progressive Insurance Group....... 13038... | 26-1142659.. . | Ark Royal Insurance Company .|FL.... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {26-0325360.. Ark Royal Underwriters, LLC..........c.ccoovrierrerireierernenns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
..................................................................... 00000... {47-4504370.. PropertyPlus Insurance Agency, INC........c.ccocvreureercnennee. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5..

............. 81-1112584.. . | ASI Select Automobile Insurance Corp ARX Holding Corp The Progressive Corporation... N 1,3,5,7..
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.
7 ASI Select Automobile Insurance Corp. is awaiting approval of its certificate of authority from the California Department of Insurance. No ownership shares have been issued at this time.




Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

Direct Premiums

1

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

....... 107,836,304

...... 45,818,988

..3,437,345

..126,499,912
....31,455,996
67,120,364

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. Auto physical damage......

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto liability.
19.4 Commercial auto liability..........

2

-

18,249,255
50,535,260
15,285,665

218,249,255
....50,535,260
..115,285,665

189,055,208
....43,854,881
..102,613,096

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for March 31,

a17oie. PROGRESSIVE CASUALTY INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2017 2017 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2017 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2014 + Priof....co. | oo, 332,267 | oo 70,275 | oo 402,542 | oo 62,966 | ..oovoorereiriciaas 1,010 | oo, 63,976 | ccooorvrerea, 274,073 | oo 5,538 | oo, 62,596 | .ooooireran. 342,208 | ..ot 773 | (113D | e, 3,642
2. 2015, s [ 421,835 | oo 89,283 | ..o, 511,118 | oo 83,768 | ..o 2,842 | e, 86,611 | .ovovveeerernnn, 340,052 | oo 18,482 | oo, 68,424 | ..ooovrereran. 426,959 | .o 1,985 | oo 466 | ..o 2,451
3. Subtotals
2015+ Prior....cco. | cooeerieeriiicienns 754,102 | oo 159,558 | ..o 913,660 | ..ooveriinns 146,735 | oo KRy [ 150,587 | oo 614,125 | oo, 24020 | .o 131,021 | i 769,166 | ..ooooovreeeeeeeen0,758 | oo (665) | ..o 6,093
4, 2016 | e 1,088,145 | ...covvvernee. 299,799 | .o 1,387,944 | oo 327,206 | oo 39,018 | oo 366,224 | ..o 757,863 | oo, 94,889 | ..o 201,351 | oo 1,054,103 |..coovceiene. (3,076) | ..o 35459 | .o 32,383
5. Subtotals
2016 + Prior........ | cooveereereennas 1,842,247 | oo 459,357 | oo 2,301,604 | ..oooverrernns 473941 | oo 42,870 | oo, 516,811 | oo 1,371,988 | oo 118,909 | .o, 332,372 | oo 1,823,269 | .o 3,682 | e 34,794 | 38,476
6. 2017 s [, 0.0 S P .0 ST P D0, T D XXX roerierens | cevrerissessisnnnes 457,359 | oo 457,359 | .o D0, S 381,036 | .ovverererinines 152,317 | oo, 533,353 |.oiiirernnns .0 SN R 0.0 T PR XXX i
7. TotalS....ccveeees | v, 1,842,247 | .o 459,357 | .o 2,301,604 | ..coooovcre 473,941 | oo 500,229 | ..oovererrierne, 974170 | oo 1,371,988 | oo 499,945 | oo 484,689 | .....ccoevene 2,356,622 | ...cocoovirerriernnns 3,682 | .o, 34,79 | .o 38,476
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oovevvveeeee 1,818,890
| P 0.200 % | 2. coevvrrennne 7575 % 3. coererennne 1.672 %

Col. 13, Line 7

Line 8

4 2115 %




Statement for March 31, 2017 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? YES
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? YES

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

> w N

Bar Code:

* 2 4 2 6 02 0174 9000001 *

* 2 4 2 6 02 017 3 6500001 *
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, STATE TAX CREDITS.......oooteeeeie vt tessssssssssssss e ssssssssssssssssssssssssssssssssssessssssssssssssssssssssns | ssssssssssssssssssssessessassonssesss | sosssesssssnssossosssessassansnsss | sessosssesssssssssnssassssseseons (V1 1,371,750
2597. Summary of remaining Write-ing for LiNE 25.........cooueririininriisiinisnessissiessssessssssssessesssssnesssns | sosssssssssssssssssssssnsssssssd | coneensssessssmsnsssssssenssss0 | corersessnsssesessssnessesssans [V I 1,371,750
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
1404. INTEREST EXPENSE ON INTERCOMPANY BALANCES.........coooieeeeeeeieeecteece st seessss s sesssss s ssesssssssssssssnsens | svenssssssssnses (1,753,046) ..coovveereeren [(CRISHC0K) ) — (3,258,272)
1497. Summary of remaining Write=iNS fOr LINE 14..........ciiiiiiiiieiieseesiee s sseness s snesssessssnsenssssnsssesensenssnsnsns | cossssssessesanes (1,753,046)] oo (638,603) ...ocvvvene (3,258,272)
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT........ciieireiciieieieie sttt bsnsessens | ersesssessessessssssessessneen 554,634,079 | .ocovvvereeieeiesienns 559,572,227
2. Cost of acquired:
2.1 Actual cost at tiMe O ACQUISIHION..........couevriviieieiciiesie ettt b a st b s s s b sns | aebesses e b astesse s s b s s s s s s e s st e s e s e bensense | ebsebsssessassessssansessessntensenas 7,044,249
2.2 Additional investment made after acquisition. ..8,199,382
Current year Change iN ENCUMDIANCES...........cceuuiiiiriieieieiese ettt bbbttt s s se s ent s | Hebtessessssensesse st s b e st bbb s b nsns et
Total gain (loss) on disposals............ 593,017
Deduct amounts received on disposals............ccceverrreierrennnn. .9,460,000
Total foreign exchange change in book/adjUSLEA CAMTYING VAIUE. ..ot sse st ssessssasesssssas | reesssssssessessassssssessesssssessasssessessasssne | sessssssssessossssssessassssssessessssssessessnnssnes
Deduct current year's other-than-temporary impairment recognized 523,565
Deduct current year's depreciation ....19,260,629

4,813,659

© © NGk W

Book/adjusted carrying value at end of current period (LINES 142+3+4-516-7-8).........cccevererririereiisieieissesesesesssssseses | evessessssesesssssssesesesnns 541,466,711 | oo 554,634,079
Deduct total NONAAMILIEA @MOUNLS............ccoiiieieiiieirice ettt ss s s s s s sse st essnsesesnsesessesess | 2resessssnsessssesesansesessssesansnsesessnsessssnsass | fesessssessssesesassesessssesesnsesesnsesassnsesanns

_
o o

Statement value at end of current period (Line 9 MINUS LINE 10)........c.cccciiiuiiiieiiiiisicesseeeeeteseseressneresseeressssesesnsesens | srerensresesssesssssesessesens 541,466,711 | oo, 554,634,079

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, DeCember 31 Of PriOr YA ..........ccccveveeveeieeieieiseeseeeeterereess | eveevesiese e ssstes e sen s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6
7
8

Total gain (loss) on disposals
Deduct amOUNLS rECEIVEA ON GISPOSAIS.........e.. vttt s e s s et et ssebsesees | 1ebseteesesseeseeaesessee et enses bt e s nsessnenet | £retietessessnssesaesessee e s anses st ensessessneaes
Deduct amortization of premium and mortgage interest points and COMMITMENE FEES..........vuiiuiiiiiieieicee e | et bsins | serssestes e st es e b st s s s bbbt s s benes
9. Total foreign exchange change in book value/recorded investment eXCluding @CCTUET INEETESL.............verirrrerririrerirrirrireins | orerrsesesessesee st st sssesssssentsne | esssssessesssssssssessssssessessessssssnssessnssnes
10. Deduct current year's other-than-temporary impairment FTECOGNIZED. ...........eueiveieuiiirieieieisse et sebssbes | oebssssssassessessssassessessssessessessssassessessnss | sesssessessessssassassessnsansassesnsensassessnsans

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | coroorerrernrismnmernessessessissssessesnenes 0 ] e 0

12, TOtal VAIUGHON GIOWANCE. ......ovviriiieiieiciiisise ettt ettt s bbb s s s s b s ses et ensesses | oeksetnsasses et sntasses et s tensessessnsansensessnts | £iebassossessessnsassassesantentes st ensansensnsses

13, SUDLOLAl (LINE 11 PIUS LINE 12)...euieierieie ettt sttt enbees | essstsnssessans st ses s st sttt s (O OO 0

14, Deduct total NONAAMILEEA AMOUNES..........c.eieiiieiieieicie ettt bbb s st s s ssessessnss | oebsetsnsessesessstassesses st essessessnsansessessnte | £1etansessessessnsassassessntentas st ensansensnsses

15. Statement value at end of current period (Line 13 MINUS LINE 14). ... cevuruiiiiiirieissinsiisisseseesssesnsssessessss s sssnssnsssssssssnsssssees | essasssssssssasssssssssasssssssssessssssssssssanes 0 ] oo 0

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT ..ottt es s saens | evssssessesssssssssesassneas 172,835,029 | oo 139,880,760
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

...... 7,543,206
....33,392,696

3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation increase (decrease) 651,744
6. Total gain (loss) on disposals.........c.......... .2,536,955
7. Deduct amounts received on disposals............. 2,536,775
8. Deduct amortization of premium and AEPrECIALION............c..cveviviieeieieeeie ettt ettt s st bnes | sesessessssssses e s s s s s s e st s s se st esbeseesan ettt anaes
9. Total foreign exchange change in book/adjUStEd CAIMYING VAIUE..........c.ceviviveieiciiisie ettt ssbsaes | sebsssessessssssssssessessssesbes e b ssssessessessnss | sebstessessssasssssesses st esses e s s sensessessneses
10. Deduct current year's other-than-temporary impairment FECOGNIZEA...........ccvveveriirireiiiersere e ssess | eesesessssessssssesssssessssesessssesessnseressnsenas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 175,931,014 .172,835,029
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e 5,113,636 ..5,113,456
13. Statement value at end of current period (Line 11 minus Line 12) 170,817,378 167,721,573
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year. 4,295,912,938 | ..o 4,091,738,118
2. Cost of bonds and stocks acquired 1,045,717,517 1,608,906,218
3. ACCTUAL OF GISCOUNL. ...ttt sttt s8££ E et s s bt s | essstsssessastensessessensessnen 2,419,129 10,196,732
4. Unrealized valuation increase (decrease) ...98,967,299 126,412,775
5. Total gain (I0SS) ON QISPOSAIS........c.euvuieiiiieiieieicieie ettt s bbb bbb s st b st en s s bt en s ssens | sbssessesassessessssssssssessesnaas 1,796,108 25,172,082
6. Deduct consideration for bonds and stocks disposed of 395,957,114 ...1,551,890,370
7. Deduct amortization Of PIEMIUML..........ccceiiiiiiisiieicictece ettt bbb bbb bbb s s ss et b st s e sanaas | sbssessessssessessssssssssessessnean 2,487,351 | oo 8,152,152
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE...........cccveviveieieeeisie ettt s bnaes | eebissesssssssssssssessessssestes e sssssssssessssnss | sesbestessessssesssssesssssssessessesssensesassanenes
9. Deduct current year's other-than-temporary impairment recognized 540,449 | oo 6,470,465
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 5,045,828,077 ..4,295,912,938
11, Deduct total NONAAMILEEA MOUNES............cceiiieiieieicii ettt s s st tes b b s s ss bt snes | oebsetsssanses et sstessessebsnbessensessnsensensessnts | 4iebistessessessssassesses et st es et et ensansensenaes
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cucvueiiiiiiiiciisieseseeieseses st sssssssessesssssssessessssnes | eressesisssssessesssssssseess 5,045,828,077 | ..coovervreiircrerinns 4,295,912,938




Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8)-vvvevermeerrerereeesseeseesesseesseessseseseesssssssesssesssssesssssesssssssessssssns | sasessessssssssssenns 2,419,300,935 | ..ooovvrrrrinns 14,161,631,462 | ...ocoovvvvrrirnnes 13,442,327,108 | .ooovvvervcecriecienns 1449177 | oo 3,140,054,486 | ....cooourverererceereriseeesnnnisesines | creeesieseseesiss st | seessesenessseas 2,419,300,935
NAIC 2 (8)-vvvveverueermrireessensseseseessessssess st ssssssesss st ssssessssssssssnsnns | coesisesssesssesssaenes 455,313,036 | ...ocvoorrirrieinne 181,274,486 | ...ovonevrrcrins 41,455,234 | ..o (253,549) | ...vvvcererieiins BI4,BT8,739 | .oooverrircrriereiensissiseniseses | ceessessissssens st | seeest s 455,313,036
NAIC 3 (8)-vevuverereerriseeiseniieessseesssssseses s sest s neses | eessesssnnessensseeneesesns 723,596 | ooovvverierrieriis 18,026,406 |.....ovvorvernrrireienrieeiiieninenes | e (42,213) ] oo 18,707,789 | .ooovereireiserisrerieneseerisneees | covrresiesessesiessssesse s esssnesias | seessesssnessessseeseeseseas 723,596
NAIC 4 (8)-vovrevereerrerereeesessseessssssssesssessssssssssssssssssssssssssssssssssssassssssssns | sossssssssssessssassssnsens 10,383,982 | .vvvovererernrereeessneessesssesssnsssas | wesseesssssssssss st st ssssesstan | eeesssessesss s enssssnenns [(CRR7.2) | 10,320,459 | covoovvrnrereeieeeisessseseeessnnenas | sereresns st snsses | st sessiennes 10,383,982
NAIC 5 (8)-vrvvvvereerrmreeseeeseesseessssessseeesssesssesssssssssssssssssssesssesssssssssssssessssns | sossssssssssssesssssssnssssneess 17,296 | coooeeereerreeesneeeseesseeesssesnessaas | eeseesseessnesssesssssss st s nestas | eesesness s ensss s (1 77| 1,824 | oo nneees | ettt | reest et 17,296
53,181,698 5,506,592 53,181,698
TOtal BONGS. ... ssnne s sssssenessensenes | eesesnesnsnssanesencs 2,938,920,543 | ....cocvinirinnns 14,360,932,354 | ...cocoovriniri 13,489,288,934 | ..o, 1,469,378 | ..o 3,812,033,341 | ..o 0 | O I 2,938,920,543
PREFERRED STOCK
Y O O O OO OO RTT OSSOSO 0 [ rrereeereeereeesseeesseessseesseessenes | seeeseessn st nens | sests st ettt
NAIC 2.ttt ettt sessennns | fnesssessssaesssanessaneens 34,669,230 | ..ovvovrereieeeinns 10,650,000 | ..eoovvvneercrrrrennn 23,996,804 | ...oocvorerrerereerieennne (756,888) | ...ocvereeerecrereeernnen 20,565,538 | ....eourvererirreeiereneneisessnninnes | e sess s | seesesessesse s 34,669,230
10, NAIC 3ottt | eesiessssse s enens 37,852,800 | ..ucvvvrecrernrireriieriseenieninenies | e 10,262,500 | ...cvornrverrererireeinens (230,300) | ..oovereeernrereriennn 27,360,000 |...vorevermerirnriererennisesseniees | e | e 37,852,800
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13, INAIC Boveoeeereeeeeseeese e eessseess sttt seess s sess st esseessseees | 1eestseeesnenssees e ssaeessesssseesssans | eeessaeessseessseesseeesseneseeesenesssees | oeeetenesseeeseees et eent st eeng s | eeesnes ettt | neret et 0 |t sseer e ssnnsnnes | sener et | et sttt
14, Total Preferred SHOCK......... v seessesssseessenssnnnsns | resssssssssssssssssssseens 72,522,030 | ..o 10,650,000 | ..ooovervrerrniininn 34,259,304 | ..o (LT AT:) ] R 47,925,538 | ..o 0 | ! (O 72,522,030
15, Total Bonds and Preferred StOCK..........cuuwrrimmisniresisnensnensesesessssenes | soveesenssessessseens 3,011,442,573 | oo, 14,371,582,354 | ...cocovvvriniri 13,523,548,238 | .....covvirvriiniriniieninns 482,190 | .o 3,859,958,879 | ..o 0 ]! (O [P 3,011,442,573

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....859,350,256; NAIC2§....24,211,960; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......rrirrierinernerienes | e 700,256,974 |......coocvvenrrenn. )3, SN O 699,097,387 | ..o 7,503 | .o 461,077
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI........cccvuiveieiriieireieiseseiss ettt sssssstenss | sessssessessessssssessessssessenas 445,684,210 | c.ooovvereeeeeeine 22,153,197
2. Cost of short-term iNVEStMENtS ACUINEA...........ccvueieiveiiiicieecee ettt bnassas | ebsessssssessssssesse s sensesans 899,638,677 | ..cvvvereeereeeeeiereins 4,191,378,766
3. ACCIUAL OF GISCOUN.......ouviiiiiiiiiiii bbbt | st sesb bbb 1,238,352 | ..o, 1,096,569
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total gain (I08S) ON QISPOSAIS...........coiveiiiireiiriieiieiet ettt bbbt bbb bbb s bbb b s sessssaebnsetes | 4ebsssesessssesessnsesasssebessssesssnsebnes 5,915 | oo 43,299
6. Deduct consideration received 0N QISPOSAIS............ciuiueiueiciiieieieie sttt b bbb bbb stenas | sbsessssestesssssses s sn s sans 646,038,715 | .o 3,768,936,639
7. Deduct amortization Of PrEMIUML..........cccviiueiieeiccs bbb bbb a bbb ssebebnsens | besssesesssebesssesesssaebesesesesnaas 271,465 | oo 50,982
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........cc.cuuriuiurieereieeeeeiieiescie ettt asesseses | £reesessessessessessasssee st esssesestesssebsessantans | sessestassessees s b e s es s st e st s st s s baees
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccceveririereeirieiieesisieisinies | erveissiesiessssesse e ssssssenees 700,256,974 | ..o 445,684,210
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNe 10 MINUS LINE T1)......cueiiiiiiiiieieiisissiesssestsisssesseesssssiesesssssssessassssssssnes | esssssssessessssessessessssssasse 700,256,974 | oo 445,684,210

QsI03




statement for March 31,2017 of e PROGRESSIVE CASUALTY INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN.........cceiciiiiieeceiees ey | stessesssessese s sss et 234,560,000 | ...ooooveeiiieeee s 486,712,646

2. Cost 0f cash €qUIVAIENES ACUINEA..........ccovueiriiiirieieiciee ettt ensenss | sesessesssssssessessssensesessnsenes 12,432,776,707 | oo 58,055,807,850

3. ACCTUAIL OF BISCOUNL. ... | Shitbie bbbt ABAT85 | ..o 4,540,843

4, Unrealized ValUation INCTEASE (AECTBASE)..........euevriirireireiiisiiesseietssietsessssssssse s ssesse st esse st sssesssssssassessess | 4essssessesssssssassessessstessessesassassessessssastessessntes | 1ebssessessessssssessessntassessessnsessassessnsansessesnsen

5. Total gain (loss) on disposals

6. Deduct consideration received 0N diSPOSAIS..............covueueiiciiiiieieieeeeee st be s sebesssaens | ebesseaessseses bbb snaees 12,484,515,002 | ..ocovvvevrerecreeees 58,311,900,319

7. Deduct amortization Of PrEMIUM..........c.cvcueiieiiiiesce ettt bbb s b s s esenss | sestebessssesssessebes e s et s ssae b st e s s nsesnaes 1,338 | oo 604,678

8. Total foreign exchange change in book/ adjUSted CAMTYING VAIUE............c.cvviveveiiieiicic et essaeis | sbessesesssesss s s st es e s s saesesseses s s bsnsebes | suessssssessssesesssses s s s s et e s st et ss et e b e s st sen s snas

9. Deduct current year's other-than-temporary impairment FTECOGNIZEM. ..........euruerrrerurririeieiririeeeeseeeeeessessieres | fressssessessesssessesssessssssesssssssessesssssssessesssanss | foesassessesssssnssssessssansessesssssesassessessnsassesssssnes
10. Book/adjusted carrying value at end of current period (LInes 1+2+3+4+5-6-T+8-9)..........cccceurrerrrrresreieirieiiens | cvveresisissesessssesses s senns 183,305,242 | oo 234,560,090
11. Deduct total NONAAMITIEA @MOUNES.........c..cvuiericriecireireri et b e | £8eEE e E ettt | £hnerseesent s E e ent bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....cveverrisinrssiisisssnessessssenessssssssssssssssssnssnsssess | ssssesssssssssssssnsssssssanssssssseses | 93300, 042 | toresressesesssssssssessasssssssssessanens 234,560,090

QsI08
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

Campus Il Home Office Complex - 300 North Commons Boulevard.............cccvveereeeniencenininnenenne Mayfield Village........cooovereererereeriereirinenns OH.. [03/27/1998.... | et eeeens

SOM Data Center - 300 North Commons Boulevard...... O Mayfield Village..........ccvveervrirceeiiniirnnnns OH.. [03/27/1998.... | oo s

Detroit 2 Service Center & Claims Office - 40770 Mound Road . | Sterling Heights . [12/01/2005....

Las Vegas 1 Service Center - 4080 Boulder Highway.... . ... | Las Vegas . . 109/27/2005....

Buffalo 1 Service Center & Claims Office - 6699 Transit Road TR Williamsville.........ocvvvreererinrenes NY... [11/01/2005....

Harrisburg 1 Service Center & Claims Office - 3950 Hartzdale Drive. . Camp Hill . 102/21/20086....

Milwaukee 1 Service Center & Claims Office - 3442 South 103rd Street..........ccccovvvervririrnisinninne Milwaukee WI... | 10/13/2005....

New Orleans Service Center & Claims Office - 1425 Airline Drive . | Metairie. LA... [12/23/2005....

New Jersey North Service Center & Claims Office - 290 Veterans Boulevard Rutherford NJ... | 11/21/2007....

New Jersey South Service Center & Claims Office - 150 West Street. ... | South Plainfield...........cccvrrerninnnrirerinns NJ... [01/25/2010....

Dallas Service Center & Claims Office - 1409 Wet N Wild Way.........ccocerrrrnrneieinneerereseeens Arlington... . | 02/05/2014....

Miami Service Center - 14505 Progressive Way .103/03/2016....

0199999. Totals 0 0
0 0

0399999. Total

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
Property Disposed
Long Island West Service Center Land-
1000 Axinn Avenue. Garden City......ocoovvenerenninens NY.. | 01/12/2017| Engel Burman at Garden City, LLC.......... | oo 8,748,250 | ..ooovivirriieriiniins | e 8,748,250 | . 0 8,748,250 | .....9,460,000 |....ccooiivriiciane | ceeeenn 711750 | s 711,750
0199999. Totals 8,748,250 | oo 0 [ 8,748,250 | ..o 0 0 0 8,748,250 | .....9,460,000 v 111,750
0399999. Totals 8,748,250 0 8,748,250 0 0 0 8,748,250 | .....9,460,000 711,750
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 O|MAKAIRAINDICA, LP......cccoociviiiiiiriniiininiicciins SAN DIEGO 08/31/2012.... 1 2,444,061
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics Of Ol = AffIlIBIEA. ... ... i it tits ettt ettt e et ee et es e84 8 o0 e 28018128 ee 8 S0 8 £ 0 £E e E 408 S8 S8 EE 408 S8 28428421 £E 420 £ 08828408421 £E A4 E o081 E e E et et es et ens et st 0 2,444,061
4599999, SUDTOLAL = AFFIIBEEA. ...ttt sttt ees ettt s 88 E 8888 £ 188 4£EE4£E £ 1eLE84EER4£EEfoEEE L8 LA 4EEE LR eEEE4oEEoLE1EE84eEE1EER1eE feLEieeEE4EEEeLEoEEE4oEE LR 1L R LR LR E LR 4R 4EEE4eEE LR HeEE 4L E 4R R LR eEE LR £LE AR LR LE AL EE LR LR 0 2,444,061
499999, TORAIS. ...tttk E £t f kR E ek erete | ALREeeeEfeeEE oLt eLEE e LR E oL LAt LEE R L EsehEerE eLLEeLE LR eeeE e LR LR R LR E LR R LA E LR E LR e [V 2,444,061

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Current
Year's Current
Book/Adjusted (Depreciati | Year's Other- Total Book/Adjusted
Carrying Value | Unrealized on) or Than- Capitalized | Change in | Total Foreign | Carrying Value Foreign
Date Less Valuation | (Amortizati | Temporary Deferred B/AC.V. Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase on)/ Impairment | Interestand | (9+10- Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year | (Decrease) | Accretion | Recognized Other 11+12) B/A.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 O | SOLAR ECLIPSE INVESTMENT FUND XXVI, LLC..... IBENICIA .......................... |CA.. | SOLAR ECLIPSE INVESTMENT FUND XXVI, LLC.... ‘ 11/29/2016 |03/08/2017 0 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated..........cooiiiics s 0 0 0 0 .0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated

000000 00 O | MAKAIRA INDICA, LP.....oiviiiiniininiienississnsssnissneens | SAN DIEGO.......cconuvvrens | CA.. | MAKAIRA PARTNERS, LLC 0 o [ | 002,536,955 | oo | e 2,536,955
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated. 0 0 0 0 202,536,955 | o0 | 2,536,955 0
4499999. Subtotal - Unaffiliated 0 0 0 0 w0 | (180) | 0 | i 0 [ oo 0 .0
4599999. Subtotal - Affiliated 0 0 0 0 .0 L0 ] 2,536,955 | ... 2,536,955 .0
4699999. Totals 0 0 0 0 .0 0] 2,536,955 | ... 2,536,955 .0
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. it

912828 K8 2 |US TREASURY NOTE 1.000% 08/15/18.... .. | 03/31/2017........ Progressive Premier Insurance COMPanY...........coueeerrrerersersnssererssisesnssensns 9,977,000 ....10,000,000 12,155 [

912828 N8 9 |US TREASURY NOTE 1.375% 01/31/21 .. | 02/22/2017. Barclays Capital 98,554,688 ..100,000,000 87,362 |1

912828 P8 7 |US TREASURY NOTE 1.125% 02/28/21.... .. | 02/23/2017........ Barclays Capital.... 39,065,625 ....40,000,000 220,028 |1

912828 T5 9 |US TREASURY NOTE 1.000% 10/15/19.... .| 03/01/2017........ Progressive American Insurance Company........... 11,854,090 ....11,980,000 1.

912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19 .. | 03/01/2017. Progressive Universal Insurance Company. s 10,952,802 11,080,000 1

912828 U4 0 |US TREASURY NOTE 1.000% 11/30/18.... .. | 03/31/2017........ Progressive Security Insurance Company............ 29,883,900 ....30,000,000 1

912828 U7 3 |US TREASURY NOTE 1.375% 12/15/19.... .. 1 03/01/2017........ Progressive Select Insurance COMPany............coveereeereeriereeinesersseesseennes 1,496,715 1,500,000 1.

912828 U8 1 |US TREASURY NOTE 2.000% 12/31/21.... .| 03/28/2017........ Barclays Capital..........coovuverieievnineiiieninns 10,045,313 ....10,000,000 1.

912828 V2 3 |US TREASURY NOTE 2.250% 12/31/23 01/25/2017........ Goldman Sachs 9,951,953 | oo 10,000,000 T

912828 V7 2 |US TREASURY NOTE 1.875% 01/31/22.... .. | 02/01/2017........ Barclays Capital 14,927,930 ....15,000,000 1.

912828 VS 6 |US TREASURY NOTE 2.500% 08/15/23.... .| 011712017 ........ Credit Suisse First Boston 40,976,563 ....40,000,000 1.

912828 W5 5 |US TREASURY NOTE 1.875% 02/28/22 02/28/2017........ Barclays Capital. ... 55,030,078 | oo 55,000,000 |........ 1

0599999,  TOtal - BONAS = U.S. GOVEIMMENL............oviviiiietiieiteiiiteteteveeeseeteeeteteveseeeeeeseaesesesasaesessesesesesasses  satasssssssesesesasssseesssesesesssseesssesesesesasesssesesesasessseesaeseeetassssssassesesesassesesas e ssess s sesesassssaees e sesesanssssessesetesasnssnssnsnsesesasans | eaesessssssesasasssssssssetesassssssasssnsesassssnsns | stevesessssesssesisssesasnssses 332,716,657 | oo 334,560,000 | .................. 993,289 XXX oo,
Bonds - U.S. States, Territories and P

373384 N4 4 |GEORGIA ST 5.000% 12/01/20......cc.couimeirrerenrirerinieneireriniecesesisseesessesesssseessesessenes | coneesessnssnes 03/01/2017........ Progressive Advanced Insurance Company....... 6,576,253 | ..o 5,780,000 | coouvrveirrererirererineie e 72,250 | 1FE .o

373384 XZ 4 |GEORGIAST 4.000% 09/01/21 .. 1 03/01/2017........ Progressive Premier INSUrance COMPaNY...........ouueeeresrererrersnrsssesesssesnessnsnnsns 16,731,246 ....15,030,000

373384 ZY 5 |GEORGIAST 4.000% 10/01/23 .1 03/01/2017........ Progressive Advanced Insurance Company....... 1,115,810 1,000,000

882721  RM 7 | TEXAS ST 0.930% 04/01/3B......ccvvrirrerrieiriireiineiresisisissssesssssssessssssssesssssssssesssesns | seseessessnes 03/30/2017........ Goldman Sachs 17,900,000 | weovovverrrrierrrieerenieies 17,900,000

882723  6Q 7 |TEXASST 0.880% 12/01/47.... .. | 03/31/2017........ Jefferies & Co Inc. 36,200,000 | ............ 36,200,000

882723  J6 7 |TEXAS ST 0.950% 12/01/46.... .1 03/28/2017........ BNY Mellon Capital Markets LLC. 9,900,000 | ..o 9,900,000

1799999. Total - BoNdS - U.S. States, TEITIOMES & POSSESSIONS........cuuiuesiiisiesiussirestiussissiesesesessesssstesstes | besessesesstes s ss e f L08R E L8800t nisnnias 88,423,309 | ..o 85,810,000 [ ..ccovvvnnanes 121,820 S ST
Bonds - U.S. Special e and Special A

64972F X4 3 [NEW YORKNY CITY MUN 0.900% 06/15/43.........ccovvmrririerniinsiennsissisnssssssniees | envsessneenns 03/27/2017........ US BaNK.....cveeiieiieireieesieseseensssiensnines 35,950,000 | ............ 35,950,000 [ ..ovvuvvrrreririerrieienieieenens 8,382

64972G MK 7 |[NEW YORK CITY NY MUNI WTR FINA  0.910% 06/15/49........ccrvrmrrrrerninererneens | v 03/30/2017........ Jefferies & CO INC......ouevcvrvcceeseeeee 24,645,000 | ..ooovoererrrees 24,645,000 | ..o 7,556

650035 4E 5 |NEW YORK ST URBAN DEV CORP REV  5.000% 03/15/26..........cccrvvmrvniernrerirernns .. 1 03/22/2017........ JP Morgan Securities INC.........c.cceiveririerniinieernnens 16,222,475 ....13,500,000 5417

67756Q PR 2 |OHIO STHSG 0.940% 03/01/36 .| 03/28/2017........ Citigroup. 15,455,000 ....15,455,000 8,790

67756Q  UY 1 |OHIO STHSG 4.500% 03/01/47 .....cooveiiiereriiiieiniierssiseiesseiesiesiesesisesessssienens | sonseesinsnnes 03/14/2017........ GEOrge K BaUM.......ouieiiiiicii e 10,963,800 | ..voovverrrireririceenieis 10,000,000

67756Q UZ 8 |OHIO STHSG 4.500% 03/01/47 .. | 03/14/2017........ GEOIGE K BAUM.....ouiviiiiiiieriss st sben 3,260,160 | ..vocvvvrricienrieeis 3,000,000

67766W  XP 2 |OHIO STWTR DEV AUTH 5.000% 12/01/26.........ovoovererirererieirererisrerersseeseseniennes .. | 03/14/2017........ Royal Bank of Canada 4,443,996 | oo 3,700,000

708692 BD 9 |PENNSYLVANIA ST ECON DEV FING 1.250% 04/01/19......ccovvrerviiirirernirsnreirenns .. | 03/31/2017........ Bank of America Corp 18,000,000 18,000,000

74265L TP 3 |PRIVATE COLL & UNIV GA 0.880% 09/01/36........ .. | 03/15/2017. Citigroup. 28,225,000 28,225,000

915115 3W 7 |UNIV OF TEXAS TX PERMANENT UNI' 0.890% 07/01/37......coiiririniiiniiniininnninnins .1 03/23/2017........ Goldman Sachs 50,000,000 50,000,000

3199999. Total - Bonds - U.S. Special REVENUE GG SPECIAI ASSESSIMENLS............ruuuiiuuiiiusisieresiiisitisstiies | eesitsssisssssssesssese s tes s bssess e e f kL E L8088 E 8L E Lk E L4 E L0k bbb bbbttt | ebitsbnnisess bbb 207,165,431 | .o 202,475,000
Bonds - Industrial and Mi:

00432C  AD 3 |ACCSS 2001 2A1 1.412% 05/25/29........ccvueiieireieriiiireiniistississsssissessssssiessssinsens | aveveressssenes 03/24/2017........ MOrgan StANIEY.......c.cverivreriiiciiseeee s 12,940,173 | oo 13,170,660

032095 AC 5 |AMPHENOL CORP 2.550% 01/30/19. .. 1 03/29/2017........ JP Morgan Securities Inc. 9,091,350 | oo 9,000,000

055657  AB 6 |BMWLT 2017-1 A2 1.640% 07/22/1 .. | 03/15/2017. Barclays Capital.... 4,499,529 ..4,500,000

11120V AD 5 |BRIXMOR OPERATING PART 3.250% 09/15/23.. .. 1 03/21/2017........ WES Fargo BanK...........ouuueeieriiermneieiiieiesssesssssesessssesessssnes 15,206,585 ....15,500,000

12636W  AB 2 |CNH 2017-A A2 1.640% 07/15/20... .. | 03/15/2017........ Citigroup. 26,998,963 27,000,000

168137  AA 5 |CST 2017-SKY A 1.713% 04/15/30. .| 03/16/2017........ Goldman Sachs 25,000,000 25,000,000

17305 DY 8 |CCCIT 2007-A8 A8 5.650% 09/20/19........couimmirririieriiisiieeisersiisniresssisseesisssenesenes. | coeresesiesnnes 03/28/2017........ Citigroup. 7,755,859 | ..o 7,600,000 | coooerverrieiereerninnas 10,735

21870P  AJ 6 |CORE 2015-TEXW C 3.732% 02/10/34.. .. | 03/15/2017........ Deutsche Bank 15,317,578 ....15,000,000 29,545

21870P AL 1 |CORE 2015-TEXW D 3.977% 02/10/34.. .| 03/15/2017........ Deutsche Bank 10,907,966 ...10,810,000 | .. 21,958

22966R  AB 2 | CUBESMART LP 4.375% 12/15/23........oooieereiineierineicieeirereessiesississeesisessssesiens | aveessssinsene 03/30/2017........ Wells Fargo Bank...........c.eueeiverinrieieiinrieeseresseseesesisseesienenes 15,756,000 | ..vonvvererererierieeeeieis 15,000,000 | coooveurererierrererirerenieeeenis 198,698

3137G0 KL 2 |STACR 2016-DNA3 M1 2.082% 12/25/28..... .. | 03/2172017......... Citigroup. 6,562,789 | ...ocovriii 6,539,543 .8,530

3137G0 LG 2 |STACR 2016-DNA4 M1 1.782% 03/25/29..... .| 03/09/2017........ Citigroup. 9,669,030 | ..o 9,648,678 .6,345
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
34417TM  AA 5 |FOCUS 2017-1A A2| 3.857% O4/30/4T.......covoireririrernrineiernesseesiserssissierississeenes | coneesesinennes 03/22/2017........ Barclays Capital.........cccoeuerreerernrncierneciennes 18,026,406 | ...oovvevrrirerrceeieis 18,000,000 |........ 3AM
43814T  AB 8 |HAROT 2017-1 A2 1.420% 07/22/19 .. 1 03/21/2017........ Bank of America Corp 35,999,140 ....36,000,000 |........ 1FE
615369 AG 0 |MOODY'S CORP 2.750% 12/15/21.. .. | 02/27/2017. Barclays Capital 7,975,280 ..8,000,000 2FE.
63940N  AA 8 |NAVSL 2017-1A A1 1.170% 07/25/66 .. | 02/08/2017........ Bank of America Corp 18,000,000 ....18,000,000 1FE
64829E  AA 2 [NRZT 2015-2A A1 3.750% 08/25/55, .. | 03/28/2017........ Citigroup. 10,036,689 9,791,892 1FE
774341 AH 4 |ROCKWELL COLLINS INC. 2.800% 03/15/22 .. | 03/30/2017. Various 24,754,498 24,750,000
78445M  AB 6 |SLMA 2010-A 2A 4.162% 05/16/44...........ccecrvvvne .. | 03/15/2017........ Goldman Sachs 3,130,026 | ..o 3,009,188
83403Y  AA 2 |SOFI2017-B ATFX 1.830% 05/25/40 .. | 03/22/2017........ Goldman Sachs 14,998,865 ....15,000,000 |........
883556 BE 1 | THERMO FISHER SCIENTIFIC INC 2.400% 02/01/19 .| 03/16/2017........ Bank of America Corp 13,359,185 213,260,000 | oo 44,200
913017  BZ 1 |UNITED TECHNOLOGIES CORP 1.778% 05/04/18..........ccovveeemiriinrrerricniniieins | v 03/01/2017........ US BanK........cueieieiniieeicssie s 7,508,100 | ..o 7,500,000 | cooocerverrieiereeereninnns 12,965
92348N  AC 1 |VZOT 2017-1AC  2.650% 09/20/21.......coovurireriiereririicierirsiesiseeesissis s .. 1 03/07/2017........ Bank of America Corp 6,699,039 | ..o 6,700,000 |........
92928Q AC 2 |WEAFINANCE LLC/WESTFIEL 3.150% 04/05/22...... .| 03/29/2017........ Citigroup. 19,969,800 | ..ovoovvvirieiirie 20,000,000 |........
98956P  AE 2 |ZIMMER BIOMET HLDGS INC  2.000% 04/01/18.........cocvviererneiernrinreerseireeniens [ verreinninenes 03/13/2017........ Bank of America Corp 8,916,086 | ...vvvvirererererend 8,888,000 | .ouvrvererriereeieie i 81,473
53944V AA 7 |LLOYDS BANKPLC 2.300% 11/27/18 03/16/2017........ Deutsche Bank 33,165,547 ....32,953,000 .240,008
62854A  AJ 3 |MYLANNV 3.000% 12/15/18 .. |D.... 03/01/2017........ Progressive Select Insurance ComMpany............c.ouveeeeeeenieeneenenneeeneessnseeeenenns 1,514,610 1,500,000
714264  AA 6 |PERNOD-RICARD SA 5.750% 04/07/21......couiumiririreierirersiinciesinsisesssienississeesiees D 02/28/2017........ BNP Paribas Securities Corp 4,460,760 | oo 4,000,000
830505 AV 5 | SKANDINAV ENSKIL 2.300% 03/11/20. [ DI 03/07/2017........ MOrgan StaNIEY........ccuurueriiniiiiiiiriiissie s 11,991,720 ....12,000,000 |........ 1FE
3899999. Total - BONS - INAUSEHAl BNA MISCEIIANEOUS..............o.cveveiteieiceieieeiiictetetcee ettt eteteiee eetattetesssaetesesaeaesessetetessseseseesesesesssseees e sesesessssssessesesesassssesessesesesessesetanseseeesessetesassssessssasesesassesesasesetessssssessnsnsetessnes | etesessssesesassssesessssesesassssesasssesesasnssenans | steressesessssesesssssesasssesa 400,211,573 ..398,120,961 | .................. 857,833 XXX,
8399997, TOtAl = BONGS = PAI 3.1ttt sttt ess sttt s 81808088 b et e8£eetee 441eEseeEeeE e 80 R 8oL E e R 4888 E8 4L L4808 E 48140 E 8L 8 E L84 E e840 E L1 4E 8o E L84 E LR 8 E e E L1 E e E LR R LR LR E ettt e eEsenteEens et n sttt sttt sntenes | nebianteesene st 1,028,516,970 | ovoovviiveririericrnniaes 1,020,965,961 | ..o 2,029,226 |.......c.... XXX v
8399999, TOAl - BOMMAS. ...ttt b sk 8emE o0 fE1ehieeEoEE o0 E R e f e E R E e EE oL EE o8 EE LR E e R LR E R RS R E LR R E R f LR e E R E s E e fhsenE R enE ettt | erint ettt 1,028,516,970 | oo 1,020,965,961 | ..o 2,029,226 |............ XXX
Preferred Stocks - Industrial and Miscell;
744320 AL 6 | PRUDENTIAL FINANCIAL INC ....oiiiiiiiiiiiiiiiiinissiiesiens s enesesas | ................ | 01/25/2017........ JP Morgan Securities INC..........ciwriiinniiniincnirininniens ..10,000,000.000 | ...ovviiiiiiniiiieiniiies 10,650,000 | .o | e 217,865
8499999. Total - Preferred Stocks - Industrial and Miscellaneous.......... 10,650,000 XXX 217,865
8999997. Total - Preferred Stocks - Part 3 10,650,000 XXX 217,865
8999999, TOHAI - PrEfErTEd SEOCKS. ... reuersireteseresersis sttt f e fe1ehseeEeEEeeE R e £ o8 Ef 8810 E £ E LR EE R E SRR eesenerenes 10,650,000 XXX 217,865
Common Stocks - Industrial and Miscell
00847X 10 4 |AGIOS PHARMACEUTICALS INC......coviiuirieririiiirinieiiesiesesesississesesssissssenisnne | soessienienes 03/27/2017........ State Street BaNK..........ccurviiriiriiierresesen e | s 2,500.000 143,164 XXX
02043Q 10 7 | ALNYLAM PHARMACEUTICALS INC......ccotieriiiiinriniiininnierisniseeesissiessssisesssssnssens | soseesessnsnnes 03/27/2017........ State Street BanK..........cvcueriieiriiciceeseessse e | e 2,700.000 141,190 XXX
032654 10 5 |ANALOG DEVICES INC.................. .. 1 03/13/2017........ State Street Bank.........cccovvverieieienneenssnnies 4,201.010 345,323 XXX
09075E 10 0 |BIOVERATIVINC .. | 02/02/2017........ Spin Off............ 5,600.000 39,250 XXX e
19625W 10 4 |COLONY NORTHSTAR INC A .| 01/11/2017........ TaX Fre€ EXChaNGE.......cvucvuiiriiiiiieisiiscieseeisie s ssensssses | eebisssssesessnssessesssssss s 25,400.760 358,145 XXX
206787 10 3 |CONDUENT INC .. | 01/03/2017. SPIN Ot | s 17,052.800 229,241 XXX
253868 10 3 |DIGITAL REALTY TRUST INC .. | 03/27/2017........ State Street BanK.........c.oveeviiiiriicircieeiseese e | e 8,600.000 884,274 XXX
459200 10 1 |INTL BUSINESS MACHINES CORP .. 1 03/27/2017........ State Street BanK.........vvviiveeririiiieisseesiseesssses s | oeres 22,200.000 3,855,474 XXX
54142L 10 9 |LOGMEIN INC.... .. | 02/01/2017. Spin Off............ 3,814.940 59,450 XXX
931142 10 3 | WAL-MART STORES INC. . 03/27/2017........ State Street Bank........ocvieiisensssns 7,100.000 495,036 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous 6,550,547 XXX 0
9799997. Total - Common Stocks - Part 3... 6,550,547 XXX 0
9799999. Total - Common Stocks 6,550,547 XXX 0
9899999. Total - Preferred and Common Stocks. 17,200,547 XXX 217,865
9999999. Total - BoNds, Preferred aNd COMMON SIOCKS. ..........c.cviureverieiieiiiiteiteiet sttt ssssieses etsesssssssessessesassessesssesesessesseb s sensesese et sssessebse s et e s s sse s e seesebse s s s se s s s et ee s e s s s s s e e s s s et e s s e b et as s e s e b et e s s e b s s et essessebans | aesebsessnsassessessssssasses et ansessebansesessnsses | ebsssssssssassessnssssssassns 1,045,717,517 XXX 2,247,091

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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2 4 5 7 8 10 Change in Book/Adjusted Carrying Value 16 17 18 20 22
11 12 13 14 15
F Current Bond
0 Current Year's Total Foreign Interest /
r Unrealized | Year's |Other-Than- Total Foreign Exchange Stock NAIC
i Prior Year Valuation | (Amortizati| Temporary | Changein | Exchange | Book/Adjusted Gain Realized Dividends Designation
g| Disposal Book/Adjusted | Increase on)/ Impairment | B.JA.C.V. | Changein | Carrying Value at | (Loss) on | Gain (Loss) Received or Market
CUSIP Identification Description n Date Name of Purchaser Consideration| Par Value Carrying Value | (Decrease) | Accretion | Recognized| (11+12-13) | B/A.C.V. | Disposal Date | Disposal | on Disposal During Year Indicator (a)
Bonds - U.S. Government
912828 SM US TREASURY NOTE 1.000% 03/31/17 .. | 03/31/2017. | Maturity ..37,000,000 |..37,000,000 37,038,960 |...ccovrvrrrnns 1++(38,960) | .ovourirerireinn [ e (38,960) [ ...voueverinne 37,000,000 | ..ocrevreinne | ervmerrnneirneine | cerverrernnennd0 | 185,000 T
912828 U5 US TREASURY NOTE  2.125% 11/30/23, .. | 03/30/2017. | Various ..34,796,094 |..35,000,000 |. 34,721,796 | oo | o729 [ | v 4729 | .o 34,726,525 | ..ovvervins | e 69,569 | .........69,569 | ..... 145,656 1o
912828 U6 US TREASURY NOTE 1.750% 11/30/21 .. | 02/10/2017. | Credit Suisse First Boston. ..48,227,188 |..48,500,000 48,369,337 2,816 48,372,153 ...(144,965) | ......(144,965) | ..... 174,880 1.
912828 V2 US TREASURY NOTE  2.250% 12/31/23 .. | 03/30/2017. | Barclays Capital ..10,022,656 |..10,000,000 |....9,951,953 |.....cccccorvururcn 989 9,952,942 | ..oovvvvrins | 69,714 | .......69,714 | ...... 55,939 T
912828 V7 US TREASURY NOTE 1.875% 01/31/22 .. | 03/31/2017. | Credit Suisse First Boston. ..14,960,156 |..15,000,000 2,132 14,930,061 | .cooovvevvins | e 30,095 | ........30,095 | ....... 48,170 1.
912828 W5 US TREASURY NOTE 1.875% 02/28/22 . | 03/29/2017. | Various .44,746,484 |..45,000,000 . (489) 45,024,121 . |.(277,636) | ......(277,636) | ....... 50,951 1.
0599999. Total - Bonds - U.S. Government.........cccccevniencs 189,752,578 | 190,500,000 ...120,130,093 | ....cooouveee. 0] ..(28,783) (28,783) 0 190,005,802 | ............ 0 ]...(253,223) | ......(253,223)] ..... 660,596 XXX
Bonds - U.S. Special Revenue and Special A t
20775B V5 2 |CONN ST HSG FIN AUTH HSG MTG  4.000% 11/15/44 .. | 03/02/2017. | Redemption  100.0000.. | .....ccoovvereerirmri | e 355,000 355,000 | ......383,070 | ......... 372,187 355,000 1FE............
313921 6B 9 |FNGT GT 2001-T10 A2 PT 7.500% 12/25/41........oovverreriirirerans .. 1 03/01/2017. | PaydOWN........ovvvreerirerinees [ v | s 373,811 373,811 | .....408,039 | ......... 417,379 373,811 .| 1FE....
313921  6F 0 |FNGT 2001-W3 A 6.474% 09/01/41 .. | 03/01/2017. | Paydown 2,143 2,143 | 2,204 | 2,148 2,143 .| 1FE....
31392C MS 0 [FNW 2002-W12A 6.134% 02/25/42 .1 03/01/2017. [ PAYOWN. ... | veeernrineieninsiinin | ereees 12,331 | ... 12,331 | ... 13,287 | oo 12,892 ..12,331 .| 1FE....
34074M CH 2 |FLORIDA HSG FIN CORP REV 5.000% 07/01/28. .1 01/01/2017. | Redemption ~ 100.0000.. | ....covvvererverirnrens | wreer 405,000 405,000 | .....430,819 | ......... 410,392 405,000 .| 1FE....
34074M GZ 8 |FLORIDA HSG FIN CORP REV 4.500% 01/01/29. .1 01/01/2017. | Redemption ~ 100.0000.. | ......cocovrrvrerirmris | e 390,000 390,000 400,843 390,000 .| 1FE....
462467 MP 3 |IOWAFIN AUTH SF MTG 4.500% 01/01/29. .| 01/23/2017. | Redemption  100.0000.. .75,000 77,345 ...75,000
49130T QS 8 |KENTUCKY HSG CORP HSG REV 3.500% 01/01/3 .| 02/15/2017. | Redemption  100.0000.. | ... 730,000 761,553 730,000
60416Q AZ 7 |MINNESOTA ST HSG FIN AGY 4.250% 07/01/28 ..103/01/2017. | Redemption ~ 100.0000.. | ...ccovvrvverervrrrrers | verenn 75,000 | oo 75,000 | ........80,134 | .......... 76,665 ...75,000
60416Q CD 4 |MINNESOTA ST HSG FIN AGY 4.500% 01/01/31 .1 03/01/2017. | Redemption ~ 100.0000.. | ....ccocrvrvrerrernrnes | 295,000 | e 95,000 | ......100,568 | ........... 97,713 ...95,000
60416Q DL 5 |MINNESOTA ST HSG FIN AGY 4.500% 07/01/34 .| 03/01/2017. | Redemption  100.0000.. | ......ccoooverererirmris | v 105,000 105,000 | .....113,353 | ......... 108,936 105,000
60416S BE 9 |MINNESOTA ST HSG FIN AGY 4.000% 07/01/40 .| 03/01/2017. | Redemption  100.0000.. ....380,000 380,000 392,316 380,000
60636X 5N 9 |MISSOURI ST HSG SF 4.800% 03/01/40 .| 03/01/2017. | Redemption ~ 100.0000.. | ... 100,000 | ......104,100 | ......... 100,976 100,000
60637B KZ 2 |MISSOURI ST HSG DEV COMMN 4.000% 05/01/40 .1 03/01/2017. | Redemption ~ 100.0000.. | ......cccocrurvrrivvines | w0eer.80,000 | ... 60,000 | .......65,617 | .......... 65,007 ...60,000
63968M HM 4 |NEBRASKA ST INVESTMENT FIN AUT 3.000% 03/01/43.... .| 03/01/2017. | Redemption ~ 100.0000.. | ...coovvvemerveremrens | s 365,000 365,000 | .....378,746 | ......... 369,533 365,000
63968M HN 2 |NEBRASKA ST INVESTMENT FIN AUT 3.000% 09/01/43, ..103/01/2017. | Redemption ~ 100.0000.. | ....cvvurverermreernnns | evre 210,000 210,000 | .....217,146 | ......... 213,809 210,000
647200 2F 0 |NEW MEXICO MTG FIN AGY 4.000% 03/01/44... .| 03/01/2017. | Redemption ~ 100.0000.. ....100,000 100,000 104,830 100,000
647200 4R 2 |NEW MEXICO MTG FIN AGY 3.500% 03/01/46.... .| 03/01/2017. | Redemption ~ 100.0000.. | ... 115,000 | ......122,036 | ......... 121,641 115,000
647200 M9 2 |NEW MEXICO MTG FIN AGY 4.500% 09/01/28.... .1 03/01/2017. | Redemption ~ 100.0000.. | ......cccoorurvrrirvires | w0eer.65,000 | ... 65,000 | .......69,975 | ........... 66,311 ...65,000
647200 P9 9 |NEW MEXICO MTG FIN AGY 4.375% 09/01/28.... .| 03/01/2017. | Redemption ~ 100.0000.. | ...covvvererveremrens | woeeer 155,000 155,000 | ......168,243 | ......... 160,356 155,000
65888M 6T 3 |NORTH DAKOTA STHSG 5.750% 01/01/38.... .| 01/01/2017. | Redemption  100.0000.. [ ......coeverrrerrmrernnns | cevrrens 5,000 | ..coooue 5,000 | ........5,010 | .ccoorrneas 5,003 5,000
67886M HH 5 | OKLAHOMA HSG FIN SF  6.800% 09/01/38. .| 03/01/2017. | Redemption  100.0000.. 255,000 255,000 | ......267,929 | ......... 255,485 255,000
708692 BD 9 |PENNSYLVANIA ST ECON DEV FING 1.250% 04/01/19 .. | 01/03/2017. 100.0000............... ....9,500,000 |....9,500,000 9,500,001 9,500,000 | ..evvverines | cevrrerineineinns
708692 BE 7 |PENNSYLVANIA ST ECON DEV FING 1.000% 12/01/30.. .. | 01/03/2017. 100.0000............... .{....4,715,000 |....4,715,000 |...4,715,000 | ...... 4,715,000 | oo [ [ e [0 e | e 4,715,000 | .oovvvevrres | cerrrenieninenine .
708796 2J 5 |PENNSYLVANIAHSGFIN 3.500% 10/01/41 .| 03/17/2017. | Redemption ~ 100.0000.. | ... 50,000 | .......52,895 | ........... 52,620 ...50,000 .| 1FE....
83712D QV 1 |SOUTH CAROLINAHSG 6.000% 07/01/38 ..| 01/01/2017. | Redemption  100.0000.. | ... 15,000 | .......15,579 | ..o 15,000 ...15,000 .| 1FE....
83712T AX 9 |SOUTH CAROLINA ST HSG FIN 5.000% 01/01/2 .| 03/01/2017. | Redemption ~ 100.0000.. | ... 65,000 | .......69,687 | .......... 66,500 ...65,000 | FE. e
83712T BZ 3 |SOUTH CAROLINA ST HSG FIN 5.000% 07/01/27 .| 03/01/2017. | Redemption ~ 100.0000.. 45,000 | ......48,931 | ......... 47,513 ...45,000 A AFE.
83756C EP 6 |SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01/44.... .| 03/15/2017. | Redemption ~ 100.0000.. | ... 115,000 | ......122,837 | ......... 120,477 115,000 .| 1FE....
83756C FA 8 |SOUTH DAKOTA HSG DEV AUTH 4.000% 11/01/44.... .| 03/15/2017. | Redemption  100.0000.. | ... 55,000 | .......59,077 | ....c....c. 58,064 ...55,000 .| 1FE....
88045R WH 1 [TENNESSEE HSG DEV 4.500% 07/01/31 ..103/01/2017. | Redemption ~ 100.0000.. | ... 100,000 | ......107,317 | ......... 105,720 100,000 .| 1FE....
882750 LZ 3 |TEXAS STHSG & CMNTY 5.000% 07/01/29 .| 03/01/2017. | Redemption  100.0000.. | ... , 60,000 | .......64,169 | ........... 63,842 ...60,000 A FE e
882750 NA 6 |TEXAS ST HSG & CMNTY 4.250% 01/01/34.........cccovvvvrrrerinnns .1 03/01/2017. | Redemption ~ 100.0000.. | .....ooovvrervrererirans | cerinad 65,000 65,000 | .......70,161 | ........... 67,850 ...65,000 1FE..oon.
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2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Current Year's Total Foreign Interest /
r Unrealized | Year's |Other-Than- Total Foreign Exchange Stock Stated NAIC
ei Prior Year Valuation | (Amortizati| Temporary | Changein | Exchange | Book/Adjusted Gain Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted | Increase on)/ Impairment | B.J/A.C.V. | Changein | Carrying Value at | (Loss) on | Gain (Loss) | (Loss)on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration| Par Value | Actual Cost | Carrying Value | (Decrease) | Accretion | Recognized | (11+12-13) | B/A.C.V. | Disposal Date | Disposal | on Disposal | Disposal | During Year Date Indicator (a)
92812U J2 5 |VIRGINIA ST HSG DEV AUTH CMWLT 1.000% 01/01/17.... .| 01/01/2017. | Maturity ....1,950,000 |....1,950,000 |....1,950,000 | ...... 1,950,000 0 | oo | e 1,950,000 [ ..ocvovvivene [ erverrmrrivennns | e | i 9,750 | 01/01/2017. | 1FE....
93978T QX 0 |WASHINGTON ST HSG 3.000% 06/01/37 .| 03/01/2017. | Redemption ~ 100.0000.. | ...covvveerverermrens | s 105,000 | ...... 105,000 | ...... 108,766 | ......... 107,675 | coeoveevvrveees | c0enn(2,675) | v | s (2,675) 105,000 | ovvvrererns | rerrrmrinenrnenns | cervmerriennnen0 [ v 788 | 06/01/2022. | 1FE....
97689Q EL 6 |WISCONSIN HSG & ECONOMIC DEV  3.500% 09/01/46. .| 03/01/2017. | Redemption  100.0000.. | ... 35,000 | ........ 35,000 | ........ 37,238 | oo 37,133 JESTTITION I (2,133) 235,000 [ oo | e | e | s 493 | 03/01/2027. | 1FE....
98322Q LL 9 |WYOMING ST CMNTY DEV AUTH HSGR  3.500% 12/01/38.... .1 03/01/2017. | Redemption  100.0000.. | ... e 210,000 | ...... 210,000 | ...... 224744 | ... 223,938 .| .(13,938)] ... O (13,938) 210,000 0 | 1,838 | 06/01/2025. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments.............c..ccccueeuee .. ..21,513,285 |..21,513,285 |..21,868,944 | ..... 21,724,653 | ............... 0 ] .(211,367) | oo 0]... (211,367) | ccvooevennnes 0] e 21,513,285 | ............ 0 | 0 [ i 0. 157,033 XXX XXX
Bonds - Industrial and Miscellaneous
00432C AR 2 |ACCSS 2002-A A2 1.539% 09/25/37.......coomrureriieirieiseriesisessesisseesassins .. | 03/25/2017. | PaydOWN......oouevveerierinees [ e | e 600,000 | ...... 600,000 | ...... 478,500 | ......... 5T4,248 | ..o | 25,752 | ceovevererineens | e 25,752 600,000 09/25/2037. | 1FE............
03072S C2 9 |AMSI 2005-R4 M1 1.412% 07/25/35... .. | 03/25/2017. | Paydown ....2,086,595 |....2,086,595 |....1,908,582 | ...... 2,071,069 07/25/2035. | 1FM...
03072S L8 6 |AMSI2005-R8 M1 1.452% 10/25/35... .. | 03/25/2017. | Paydown ...1,827,123 |....1,827,123 |...1,768,655 | ...... 1,819,905 10/25/2035.
045424 DU 9 |ASC 1997-D4 PS110 2.032% 04/11/29...... o [ 03/11/2017. [ PAYAOWN. ... | oo | eoveneiieseiinnns | e | eevvenns 10,651 | coovvorreenand 643 04/11/2029.
045424 FJ 2 |ASC 1997-D5PS110 1.732% 02/11/43...... . o | 03/11/2017. | PAYAOWN.......cvvrvrerircirnens [ rerrrnerierieninenes | | cevvesiiessneeies | ceveeeens 8,353 | ovvoreieriirineins | e | e 0 02/11/2043.
05490C AC 3 |BCAP 2013-RR12 1A3 1.278% 05/26/35.........ccooeerrrieienienerieeiseeiseinns .. | 03/25/2017. | PaYdOWN......coouevverierinees [ e | e 459,342 | ..... 459,342 | ..... 433,504 459,342 05/26/2035.
05532E  AJ 4 |BCAP 2009-RR10 5A1 3.215% 01/26/36... .| 03/01/2017. [ PaYOWN......coovvrirrinirnnes | ceererieirirenierinnns | ceere 466,863 | ...... 466,863 | ...... 447,022 | ......... 462,280 466,863 01/26/2036.
05532F AE 2 |BCAP 2009-RR112A1 2.890% 10/26/35... .. 1 03/01/2017. | PaydOWN.......oouervreerirerinees [ e | s 175,560 | ...... 175,560 | ...... 171,830 | cooveneee 174,767 175,560 10/26/2035.
05543A AE 0 |BCAP 2014-RR12A1 2.854% 01/26/36.. .. [ 03/01/2017. | PaYdOWN.........ovrvecorriens | e | oo 467,248 | ...... 467,248 | ...... 473,088 | ......... 483,568 467,248 01/26/2036.
05543D AW 4 |BCAP LLC TRUST 2014-RR2 6A1 1.018% 10/26/36. .. | 03/25/2017. | Paydown ...1,255,135 |....1,255,135 |...1,175,120 | ...... 1,219,575 1,255,135 |. 10/26/2036.
05544G  AC 0 |BCAP LLC TRUST 2014-RR5 1A3 0.991% 01/26/36. .. | 03/25/2017. | Paydown ...1,816,278 |....1,816,278 |...1,734,545 | ...... 1,783,398 ....1,816,278 01/26/2036.
05545) AG 4 |BCAPLLC TRUST 2015-RR3 3A1 1.058% 08/27/35. .. [ 03/25/2017. | PaYdOWN........oorvierrrirens | e | v 643,989 | ...... 643,989 | ...... 609,374 | ........ 622,763 643,989 08/27/2035.
05578X AD 0 |BMWOT 2013-A A4 1.120% 04/27/20. .. | 03/25/2017. | Paydown ...2,548917 |....2,548,917 |...2,548,631 | ..... 2,548,890 | .cooovrevriienes | e 27 27 | e | e 2,548,917 04/27/2020.
05949C FY 7 |BOAMS 2005-H 2A3 3.226% 09/25/35 .. [ 03/01/2017. | PaYAOWN........ooorvicrrririns | cevvirieniineniiisniins | cvvivnad 21,821 | ... 23,478 | ... 23,273 | ceiee23,054 | i | aend(1,284) | s [ (1,234) ..21,821 09/25/2035.
05949C HS 8 |BOAMS 2005-1 2A3 3.239% 03/25/54.... . .. | 03/01/2017. | Paydown (75) 7,170 03/25/2054.
07387A GH 2 |BSARM 2005-12 25A1 2.540% 05/25/53.........ccoomevvmrriereeeirnerseirsseiseinns .. 1 03/01/2017. | Paydown.........ccvemereneenens [ wvrernerierinciiees | 200er.88,651 | 168,651 | ... 41,686 | coooerei 41,686 | o | 000026,984 | i | e 26,964 ...68,651 05/25/2053.
12502Y AB 0 |CNH 2015-B A2A 0.840% 08/15/18........cooniviririrrircrinrinerienissisnseisniis .. | 02/15/2017. | Paydown ...4,105,970 |....4,105,970 |...4,105,713 . 23 | s | e 4,105,970 | .oovrvivirines | cevreriiriinie 08/15/2018.
12648G  AA 5 |CSMC 2014-3R 1A1 1.228% 03/27/36. . .| [ 03/25/2017. | PaydOwN........corvvvereneines | o | v 588,418 | ...... 588,418 | ...... 564,146 | ......... 575,487 12,931 | oo | s 12,931 588,418 03/27/2036.
12649G AA 4 |CSMC 2014-0OAK1 1A1 3.000% 11/25/29.......ccvorverriineirniiesierieseiniinns .. | 03/01/2017. | Paydown ....1,067,675 |...1,067,675 |...1,093,032 | ...... 1,094,667 ...(26,992) (26,992) 11/25/2029.
12650E  AS 6 |CSMC 2015-6R 3A1 3.313% 02/27/36. .. | 03/01/2017. | Paydown ...1,487,280 |....1,487,280 |...1,481,703 | ...... 1,482,067 5,214 02/27/2036.
126670 NE 4 |CWL 2005-BC5 M1 1.238% 01/25/36....... .. | 03/25/2017. | Paydown ....2,380,252 |....2,380,252 |....1,673,095 | ...... 2,334,674 | ..oovvovvrinces | 45,578 | i, 01/25/2036.
144531 CL 2 |CARR 2005-OPT2 M3 1.708% 05/25/35..... .. | 03/25/2017. | Paydown.........ccomeveereinens [ wovrrennirerirenienis | e 571,129 | ...... 571,129 | ...... 526,331 | ......... 566,168 | ...ocoovriverree | o981 [ 05/25/2035.
161505 GN 6 |CCMSC 2000-3 X 10 1.132% 10/15/32.... .| 03/01/2017. | Paydown 20 10/15/2032.
17305E  FN 0 |CCCIT 2014-A2 A2 1.020% 02/22/19..... .. | 02/22/2017. | Paydown ....8,235,000 |....8,235,000 |....8,238,538 | ...... 8,236,166 02/22/2019.
17309Q AD 6 |CMLTI 2006-WFH3 A4 1.018% 10/25/36 .. | 03/25/2017. | Paydown ...1,705,353 |....1,705,353 |....1,567,593 | ...... 1,656,583 10/25/2036.
17321T  AA 0 |CMLTI2013-9 1A1 3.074% 10/25/35..... .. | 03/01/2017. | Paydown ...1,729,351 |....1,729,351 |...1,763,938 | ...... 1,783,440 10/25/2035.
17322B AL 4 |CMLTI2013-11 3A1 3.082% 09/25/34..... .. | 03/01/2017. | Paydown 2,241,282 |....2,241,282 |...2,269,158 | ...... 2,309,361 09/25/2034.
17323 AG 7 |CMLTI2014-11 3A1 0.938% 09/25/36..... .. | 03/25/2017. | Paydown ..2,204,982 |....2,204,982 |....2,149,857 | ...... 2,191,907 09/25/2036.
17323L AP 2 |CMLTI 2015-3 3A1 0.908% 06/25/36..... . .. | 03/25/2017. [ PaYOWN......coovvvirririrnnes | veererrninirnniierinnns | cveres 930,512 | ...... 930,512 | ...... 865,958 | ......... 875,017 06/25/2036.
20046P AG 3 |COMM 2000-C1 X 10 0.516% 08/15/33........cccvmrrmrerereererireisersenierenenns .. | 03/01/2017. | Paydown 40 0 O IS 9 | 08/15/2033.
201736 AE 5 |CMLBC 2001-CMLB X 10 0.484% 06/01/31.........cvveorrerrirrrirenrriieeiinns 11 03/01/2017. | PAYAOWN.......vvuivrcrirrirnces [ i | eveineineiienins | eeiseissisissiinns | ceeend 64,707 | ..o 23,460 | .o (23,460) (23,480) [ ..ovvovveens [ e | cevieeinsins | e | e (V1N I 1,165 | 06/01/2031.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40........... .. 1 03/01/2017. | PaYdOWN.......coourvreririerens [ e | cereeniiens 239 | s 239 | e 219 23 03/25/2040.
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/4B.........ccomeerrrirerierineiseiseeiseiis .. 1 03/01/2017. | PaYdOWN.......coovererirrirens [ o | e 39,149 | ........ 39,149 | ........ 42,905 N (862) 11/10/2046.
30711X BA 1 |CAS2015-C03 1M1 2.278% 07/25/25... .. | 03/25/2017. | Paydown ...4,225115 |...4,225115 |...4,225115 | ...... 4,224,975 | oocoiviiee | e 141 141 | e | e, 225115 | s [ [ creicnnd0 14,255 | 07/25/2025.
30711X BZ 6 |CAS2016-C02 1M1 3.132% 09/25/28... . .. | 03/25/2017. | Paydown ....3,696,395 |....3,696,395 |....3,696,395 | ...... 3,702,969 (8,574) | oo [ v (R — 0| 15,872 | 09/25/2028.
3137G0  FT 1 |STACR 2015-DNA2 M2 3.582% 12/25/27.......coovvvesrinriieeineeseisssissiis .. | 03/25/2017. | Paydown ....3,509,623 |....3,509,623 |....3,527,122 | ...... 3,544,456 | .....ccoovvnnns (34,832) | vverrirrinns | v (34,832) | oo | 03,509,823 | oo | e | e 0. 16,958 | 12/25/2027. | 1.....coovveneee
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1 2 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 18 19 20 21 22
11 13 15

F Current Bond

0 Year's Total Interest /

r Unrealized Other-Than- Foreign Stock Stated NAIC

i Prior Year Valuation Temporary Exchange | Book/Adjusted Realized Total Gain | Dividends | Contractual | Designation

g| Disposal Number of Book/Adjusted | Increase Impairment Change in | Carrying Value at Gain (Loss) |  (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration| Par Value | Actual Cost | Carrying Value | (Decrease) Recognized B/A.CV. [ Disposal Date on Disposal |  Disposal | During Year Date Indicator (a)
3137G0 KL 2 |STACR 2016-DNA3 M1 2.082% 12/25/28 .. | 03/25/2017. | Paydown 319,193 | ... 319,193 | ... 320,328 | ..o | e | eeen(1,135) [ 319,193 12/25/2028.
3137G0 LG 2 |STACR 2016-DNA4 M1 1.782% 03/25/29 .. | 03/25/2017. | Paydown 349,425 | ... 349,425 | ...... 349,578 349,425 03/25/2029.
32027N  SJ 1 |FFML 2005-FF6 M1 1.612% 05/25/36.. . .. | .. 03/25/2017. | Paydown 348,291 | ...... 348,291 | ...... 334,794 348,291 05/25/2036.
33736X BN 8 |FUNBC 2000-C2 10 2.146% 10/15/32.......ccvureveriererinirerirerieeeseensninns ++ 1 03/01/2017. | PAYAOWN.......covrvrerircerens [ o | verineniessnenns | vevveriessneees | ceveeeens 1,957 10/15/2032.
362341 YF 0 | GSAMP FFML 2005-FF11 M1 1.208% 07/25/36..........ccosvverrrirrrirrirrircens .. | 03/25/2017. | Paydown 518,919 | ... 518,919 | ... 274932 | ... 410,531 518,919 07/25/2036.
36251M AB 7 |GMALT 2016-3 A2A 1.350% 02/20/19....... .. | 03/20/2017. | Paydown 269,021 | ...... 269,021 | ...... 269,016 | ......... 269,017 269,021 02/20/2019.
37045V AE 0 |GENERAL MOTORS CO 4.875% 10/02/23.........cccovreereerinerseirnseinseins .. | 02/21/2017. | Bank of America Corp....... | .ovoreverierenenns ..12,799,869 |..12,000,000 |..12,447,000 |..... 12,371,031 | oo | 00ee(6,556) | s | cereer(6,556) | oo 12,364,475 10/02/2023.
393505 ZE 5 |GT1998-1A6 6.330% 11/01/29......covrvvieriviiriiriiinns .1 03/01/2017. [ PAYOWN. ... | ceerererineierisniinen | ereees 57,972 | ........ 57,972 | ... 57,963 | ...ccceue 57,969 ..57,972 11/01/2029.
438124 AB 5 |HAROT 2016-3A2 1.010% 10/18/18........ .. | 03/18/2017. | Paydown ....2,833,302 |....2,833,302 |....2,833,161 | ...... 2,833,215 | oo | reereee8T | |87 [ | s 2,833,302 10/18/2018.
44891E AB 5 |HART 2016-B A2 1.120% 10/15/19.....cccvvrvinriicrirciins .. | 03/15/2017. | Paydown 490,158 | ...... 490,158 | ...... 490,145 | ......... 490,148 490,158 10/15/2019.
466247 QC 0 |JPMMT 2005-A3 4A1 3.085% 02/25/40 .| 03/01/2017. | Paydown 135,773 | ...... 135773 | ...... 131,843 | ......... 140,845 135,773 02/25/2040.
46643U DJ 5 |JPMMT 2015-1 AM1 2.630% 12/25/44 .. | 03/01/2017. | Paydown ..1,811,299 |...1,811,299 |...1,802,808 | ...... 1,810,270 | .ovevvvvvrrnns | 001,028 [ [ 1,028 | i 1,811,299 . X 12/25/2044.
46646G  AE 7 |JPMCC 2016-NINE B 2.949% 10/06/38 .. | 03/03/2017. | Morgan Stanley.........cccuuevs | veererrvreevermrineiinnns | oone 9,523,525 |..10,026,000 |..10,109,106 |..... 10,107,393 10,106,555 ...(5683,030) | ...... (583,030) | ....... 77,102 | 10/06/2038.
52108H BZ 6 |LBUBS2000-C4 X10 1.422% 07/11/32 . o | 03/11/2017. | PAYAOWN.......cvvvvrrercrines [ cererierineineninees [ eoverieeernensnnes | cevenesseninneins | orsesnenean 852 | eovveerrerineines [ e [ [ e [0 | [ | e | e | a0 | v, 75 | 07/11/2032.
573284 AN 6 |MARTIN MARIETTA MATERIALS 4.250% 07/02/24...........ccocconvvernernrrnns .. | 01/25/2017. | Stifel Nicolaus: ....3,092,460 |....3,000,000 |....2,982,840 2,986,499 | .o | oo 105,961 | .......105,961 | ...... 73,667 |07/02/2024.
576433 UF 1 |MARM 2004-13 3A1 3.047% 02/21/54 .. | 03/01/2017. | Paydown .37,981 ...37,981 02/21/2054.
59549P AA 6 |MDST4APT 8.330% 04/01/30 .1 01/01/2017. | Paydown.........ovvvevencinnne [ cvmerververrnennnns | e IL1T | 717 LTTAM7 04/01/2030.
61760R BA 9 [MSC 2011-C3 A3 4.054% 07/15/49..... .1 03/01/2017. [ PaYdOWN......coovvrrinricirenn | verernnineireninninns | o0 173,663 | oo 173,663 173,663 07/15/2049.
61762B AE 5 |MSRR2013-R3 1B1 3.429% 02/26/36... .. | 03/01/2017. | Paydown 109,09 | ...... 109,096 | ...... 105,960 109,096 02/26/2036.
61762B CH 6 |MSRR2013-R38A 3.206% 01/26/36........ .. | 03/01/2017. | Paydown 257,815 | ...... 257,815 | ...... 259,910 257,815 01/26/2036.
61762L BG 7 |MSRR 2013-R6 5A 1.058% 04/26/53 .. | 03/25/2017. | Paydown 689,604 | ...... 689,604 | ...... 656,201 689,604 04/26/2053.
61763W AB 4 |MSRR 2014-R5B1 1.152% 11/26/33...... .. | 03/25/2017. | Paydown ....3,363,653 |....3,363,653 |....3,262,744 3,363,653 11/26/2033.
65473D AD 4 |NALT 2015-AA3 1.400% 06/15/18...... . «.. | .| 03/15/2017. | Paydown 530,439 | ...... 530,439 530,439 06/15/2018.
655356 JJ 3 |NASC 1998-D6 PS110 1.805% 03/11/30 s .. | 03/11/2017. | Paydown 03/11/2030.
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33......... .. [ 03/01/2017. | PAYAOWN. ... | e | evvioaad 44,038 | ....... 44,038 ..44,038 08/25/2033.
69348H CR 7 |PNCMA2000-C2X 10 2.574% 10/01/33. .| 01/01/2017. | Paydown 10/01/2033.
743873 AX 9 |PFMLT 2005-1 2A1 3.333% 05/25/35... .. 1 03/01/2017. | PaYdOWN.......coorerrrirncirans [ v | s 74761 | ........ 74,761 ..74,761 05/25/2035.
743873 BL 4 |PFMLT 2005-2 2A1A 3.034% 12/25/47 .. | 03/01/2017. | Paydown 115,289 | ...... 115,289 115,289 12/25/2047.
74436 GM 3 |PSSF KEY 2000-C1 X 10 0.034% 05/17/3 .| 03/01/2017. | Paydown 05/17/2032.
749280 BU 0 [RBSSP 2009-12 16A1 3.240% 10/25/35... .. | 03/25/2017. | Paydown ....2,187,357 |...2,187,357 |....2,200,003 | ...... 2,205,670 10/25/2035.
74931W  AA 6 |RBSSP 2012-10 1A1 3.265% 06/26/35...... .. | 03/01/2017. | Paydown ..2,315,122 |...2,315,122 |...2,375,170 | ...... 2,361,563 . 06/26/2035.
784419 AE 3 |SLCLT 2006-A A5 1.193% 07/15/36........... .| 01/15/2017. | Paydown ....3,950,084 |....3,950,084 |....3,926,631 | ...... 3,948,641 | oo | 1444 | | e 444 | 3,950,084 07/15/2036.
80283W AE 9 [SDART 2014-2B 1.620% 02/15/19... .. | 02/15/2017. | Paydown 329,208 | ...... 329,208 | ...... 329,452 | ......... 329,289 329,208 02/15/2019.
80283Y AE 5 |SDART 2014-4B 1.820% 05/15/19... wee |- | 03/15/2017. | Paydown ...1,035,103 |....1,035,103 |....1,037,044 | ...... 1,036,165 | ...ceovvrrevrrrnne | weree(1,062) [ o | eerernenn(1,062) | oo | v 1,035,103 05/15/2019.
82510W AL 4 [SHOPS 2016-CSTLD  3.731% 07/05/36........cevevurvrrrirerinrirenierisseissinnns .. | 01/25/2017. | Various ..18,330,664 |..20,000,000 |..18,618,940 |..... 18,667,829 18,677,030 07/05/2036.
83611M LY 2 |SVHE 2006-OPT12A3 0.958% 03/25/36 s .. | 03/25/2017. | Paydown ...1,468,884 |....1,468,884 |...1,342,193 | ...... 1,430,735 | oo | 00038,149 | i | 38,149 | | i 1,468,884 03/25/2036.
86358E WC 6 |SAIL2005-7 M1 1.717% 08/25/35..... s .. | 03/25/2017. | Paydown 710,107 | ...... 710,107 | ...... 677,265 | ......... 703,309 710,107 08/25/2035.
92887G AB 5 |VFET 2015-1A A2 0.950% 11/15/17......... .| 01/15/2017. | Paydown 1,744,153 |....1,744,153 |...1,744,005 | ...... 1T44148 | e | D s [ veriiennd | | e 1,744,153 11/15/2017.
929227 4D 5 |WAMU 2003-AR6 A1 2.896% 06/25/33...... .. 1 03/01/2017. | PaYdOWN.......coorvrerirnrirens [ e | e 18,592 | ........ 18,592 | ........ 18,268 | ........... 19,533 ...18,592 06/25/2033.
949802 AA 0 |WFMBS 2003-I A1 2.894% 09/25/33.... . .1 03/01/2017. [ PAYOWN. ... | veeersnieierissiinin | eveees 71,667 | ........ 71,667 | ........ 71452 | e 74,891 ...71,667 . 09/25/2033.
94980Q AA 7 |WFMBS 2004-W A1 3.003% 11/25/34.......cvvmerierireenerrsiiiniins .. | 03/01/2017. | Paydown 50,436 | ........ 50,436 | ........ 49,244 | ........... 49,244 ...50,436 . 0 11/25/2034.
552081 AG 6 |LYONDELLBASELL IND NV 5.000% 04/15/19......cccosvummremerrmrireriiniernenns 03/24/2017. 100.0000.......cccvvres | ervrrerererirnniinninns ...5,213,000 |....5,213,000 |....5,895,511 | ...... 5,465,322 | .coovvvvrinnnes | o 21,767) | v | e RT,767) | s 5,437,555 .(224,555) | ... (224,555) | .....451,880 | 04/15/2019.
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CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration| Par Value | Actual Cost | Carrying Value | (Decrease) | Accretion | Recognized | (11+12-13) | B/A.C.V. | Disposal Date | Disposal | on Disposal | Disposal | During Year Date Indicator (a)
70659P AF 8 |PENAR 2015-1A A1 1.378% 03/18/19....cc i D| 03/18/2017. | Paydown ..20,000,000 |..20,000,000 |..20,000,000 | ..... 20,013,592 | .o ..(13,592) ] ... N (13,592) 20,000,000 | ..ovrovrinnn | e | s 0] 58,714 | 03/18/2019. [ 1FE............
3899999. Total - Bonds - Industrial and MiSCEIIaNEOUS..........ccurirrreiiirierssiiississis e 146,609,457 | 147,891,027 | 145,724,602 |...146,551,859 | ...... 43,617 |...233,479 0 [ 277,09 | ..o 0] . 147,222,053 | ..o 0]...(612,59)] ...... (612,596) | ..1,269,330 XXX XXX
8399997. Total - Bonds - Part 4... 357,875,320 | 359,904,312 | 357,809,561 | ...288,406,605 | ...... 43,617 | ... (6,671) | ovvvernnens [ 36,946 | ..o 0. 358,741,140 | ..cccooeene. 0 ]...(865,819)| ...... (865,819) | ..2,086,959 XXX XXX
8399999. Total = BONAS. ....ocverieirieiisnisenr s 357,875,320 | 359,904,312 | 357,809,561 | ...288,406,605 | ...... 43617 | ... (6,671) ] oo 0| e 36,946 | ... 0. 358,741,140 | ............ 0]...(865819)] ... (865,819) | ..2,086,959 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
69350) AA 7 |PNC PREFERRED FUNDING .. | 03/15/2017. | Citigroup............evvereverecns 15,200,000.000 |..15,200,000 |....ccovrrerernee ..13,984,000 |..... 13,984,000 0 | oo | s 13,984,000 | ...ovvevuene ..1,216,000 |..... 1,216,000 | ....... 99,311 XXX P2VFE.......
744320 AV 4 |PRUDENTIAL FINANCIAL INC .| 01/25/2017. | JP Morgan Securities Inc.. | 10,000,000.000 |..10,275,000 | .......cccccournee. ..10,015,000 |..... 10,012,955 ((1:7)] [T I 10,012,804 | ..coovvvvvrs [ o 262,196 | ....... 262,19 | ..... 109,740 XXX RP2VFE.....
929903 27 6 |WACHOVIA ..101/01/2017. | Class Action Litigation....... | ...eveveevermrverinns | cveree 151,854 0 [ oo | e | eveeeienenens | e 151,854 | ....... 151,854 | o XXX P1VFE.......
027142 83 5 |UBSGROUP AG ....ccovvemrinirneniinirsenns D | 02/01/2017. | Barclays Capital................ 10,000,000.000 |..10,580,000 |....ccoovrrvrernes ..10,262,500 | ..... 10,262,500 [0 Y P 10,262,500 | ..ooovvonins [ o 317,500 | ....... 317,500 | ..... 668,889 XXX P3VFE.......
8499999. Total - Preferred Stocks - Industrial and Miscellan@ous.............couiciiiiiiiiiiniicsiieicieniiens ..36,206,854 XXX ..34,261,500 | ..... 34,259,455 0 (152) 0 .34,259,304 .1,947,550 |..... 1,947,550 | ..... 877,940 XXX XXX
8999997. Total - Preferred Stocks - Part 4 ..36,206,854 XXX ..34,261,500 |..... 34,259,455 0 (152) [ 34,259,304 ..0 |..1,947,550 |..... 1,947,550 | ..... 877,940 XXX XXX
8999999. Total - Preferred Stocks........oovvnriisiineeeas ..36,206,854 XXX ..34,261,500 | ..... 34,259,455 0 (152) [ 34,259,304 | .o 0 ]..1,947,550 | ..... 1,947,550 | ..... 877,940 XXX XXX
Common Stocks - Industrial and Miscellaneous
032654 10 5 |ANALOG DEVICES INC.................. .. | 03/28/2017. | State Street Bank XXX | s I TR IFUTORRON PO 0 1 XXX I
037604 10 5 |APOLLO .1 01/01/2017. | Class Action Litigation....... XXX [ e | e | cereesieeeeens 0 XXX L.
09062X 10 3 |BIOGEN INC .. | 02/02/2017. | Spin Off. XXX ..250,591 | ...(211,340) ....(211,340) ...39,250 XXX L
177376 10 0 |CITRIX SYSTEMS INC. .. | 02/01/2017. | Spin Off. XXX | 59,450 | ... 403,894 | ...(344,444) | ...oovvovvvvnes | e | (344,444) ...59,450 XXX L.
19625W 10 4 |COLONY NORTHSTAR INC A .. | 01/31/2017. | State Street Bank XXX 0 1 XXX L.
206787 10 3 |CONDUENT INC .. | 01/24/2017. | State Street Bank XXX 0 12 XXX L
421924 10 1 |HEALTHSOUTH .. | 03/03/2017. | Class Action Litigation....... XXX 0 XXX L.
45068B 10 9 |ITT EDUCATIONAL SERVICES .1 01/17/2017. | Class Action Litigation....... XXX 0 XXX L....
535678 10 6 |LINEAR TECHNOLOGY CORP. .| 03/13/2017. | State Street Bank.............. | w..... 18,100.000 |....1,177,923 XXX | ... 474,428 | .....1,128,535 | ...(654,107) | coovvrrrrrier | cererneirinriinens | (654,107) 474,428 XXX L....
535919 50 0 |LIONS GATE ENTERTAINMENT COR .| 01/11/2017. | State Street Bank 0.480 1 XXX 1 13 XXX | I
54142L 10 9 |LOGMEIN INC......c.ccooovrvmrrrnns .. | 02/23/2017. | State Street Bank 0.940 90 XXX 0 15 XXX L....
58933Y 10 5 [MERCK & CO...ooiieireiiicieicicssee ettt nsen . 1 02/23/2017. | Class Action Litigation....... [ ...ccovererivrnerens | ververrenns 148 XXX e | o 0 XXX L.
66704R 80 3 |NORTHSTAR REALTY FINANCE ..| 01/11/2017. | Tax Free Exchange........... | ......23,100.000 | ..... 358,145 XXX | ....358,145 | ........ 349,965 | ........ 8,180 | .o 8,180 358,145 | ..o | e | e (VI T XXX | I
717081 10 3 |PFIZER LITIGATION .1 01/01/2017. | Class Action Litigation....... . 7,887 XXX 0 XXX L.
939322 10 3 |WASHINGTON MUTAL .| 01/01/2017. | Class Action Litigation....... . 1 XXX e |- ol 0 XXX L....
984121 10 3 | XEROX CORP.....otiiuiiuerserisssssesssssisssnssnss st snsssessssssnssns | oo 01/03/2017. ] Spin Off.....coovvvreiserinriinns [ [ s 229,241 XXX | 229241 | ... 254,087 | ... (24,848) | ..ovvovriecns [ [ (24,846) 229,241 | i | e | s (V] I XXX | I
9099999. Total - Common Stocks - Industrial and MiSCellangous.............ccuiweiiiniiiniiiniiinnsiisiseiissiins ....1,874,940 XXX ....1,160,566 | ...... 2,387,084 | (1,226,556) | .. ..(1,226,556) | ............0 | ...........1,160,566 | ..........0 | ..... 714,377 | ...... 714,377 | ......... 5,973 XXX XXX
9799997. Total - Common Stocks - Part 4.........ccccoucenneen. ...1,874,940 XXX ....1,160,566 | ...... 2,387,084 | (1,226,556) | .. ..(1,226,556) | .....oco0oen0 [ i ,160,566 | o0 | i 714,377 | ... 714,377 | ...l 5,973 XXX XXX
9799999. Total - Common Stocks........... ....1,874,940 XXX ....1,160,566 | ...... 2,387,084 | (1,226,556) ..(1,226,556) | ...cooocoe0n0 [ oo ,160,566 | o0 | o 714,377 | ... 714,377 | ......... 5,973 XXX XXX
9899999. Total - Preferred and Common Stocks.......... ..38,081,794 XXX ..35,422,066 | ..... 36,646,539 | (1,226,556) .(1,226,708) | ....ccoc0e0n0 | o 35,419,870 .0 |.2,661,927 |..... 2,661,927 | ..... 883,913 XXX XXX
9999999. Total - Bonds, Preferred and Common Stock 395,957,114 XXX 393,231,627 |...325,053,144 | (1,182,939) .(1,189,762) | ..o | e 394,161,010 .0 ].1,796,108 |..... 1,796,108 | ..2,970,872 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
CITIBANK NEW YORK, NY. 7,646,616 7,008,057 8,106,621 [ XXX
JP MORGAN CHASE CLEVELAND, OH 1,984,863 4,919,019 3,736,655 | XXX
PNC BANK. CLEVELAND, OH 50,000,000 50,000,000 50,000,000 | XXX
PNC BANK CLEVELAND, OH (22,905,790) (26,487,792) (25,113,194) | XXX
WELLS FARGO BANK TAMPA, FL 874,943 1,783,914 1,071,506 | XXX
STATE STREET BANK.......cccovvvrrerrnvrrrnrcrcverrnennnenene. - KANSAS CITY, MO. XXX
CANADIAN IMPERIAL BANK NY........oovvrreirrrnreirnerennns NEW YORK, NY. cenen 1,120 168,000 | .....cooeeu. 100,000,000 | ..ooovveurieeriinnriesiines [ e 100,000,000 | XXX
UBS AG STAMFORD..........cosvvrerinrerirrerirsreresinenenens STAMFORD, CT. reveenenn1.150 73,472 50,000,000 | ..covrneeee 75,000,000 | ..............75,000,000 | XXX
BANK OF MONTREAL CHICAGO........cocommrrreverrrrerinnes CHICAGO, ILLINOIS, w1120 182,778 | oo | e 125,000,000 | ............ 125,000,000 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie: XXX XXX 1 94,940 94,940 94,951 | XXX
0199999. Total Open Depositorie: XXX XXX 0 424,261 | ............ 187,695,572 | ........... 237,318,138 [ ...ccccooon. 337,896,539 | XXX
0399999. Total Cash on Deposit. XXX XXX 0 424,261 187,695,572 .237,318,138 .337,896,539 | XXX
0599999. Total Cash XXX XXX 0 424,261 187,695,572 .237,318,138 .337,896,539 | XXX

QE12
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Statement for March 31, 2017 of the PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial and Mi; (Unaffiliated) - Issuer Obli
ABN AMRO FUND . [03/31/2017....... .0.951 {06/01/2017.....c. | voveeeereercrereceis 7,487,916
ABN AMRO FUND 03/31/2017 .0.951 |06/01/2017 .11,181,956
CANADIAN IMPERIAL HOLDINGS........cootiieieiereieieriesisee ettt enees ... |03/31/2017....... .0.820 |04/03/2017....... 23,998,907
CPPIB CAPITAL INC.....ooiiiie s ... |03/31/2017....... .0.801 |05/26/2017....... 2,596,819
CPPIB CAPITAL INC.....oouiuuiiuiiiieiesis sttt es bbb ... |03/31/2017....... .0.801 | 05/26/2017....... | woverereeriericeieineieris 7,490,824
CPPIB CAPITAL INC.....oiiuieeiiieiiietie sttt . [03/31/2017....... .0.801 |05/26/2017....... 11,386,052
CPPIB CAPITAL INC. 03/31/2017 .0.801 |05/26/2017 .13,583,360
CPPIB CAPITAL INC.....ovouieeieiieiieeietie sttt ... |03/31/2017....... .0.801 |05/26/2017....... 10,686,909
FED CAISSES DESJARDINS ... |03/31/2017....... .0.941 |05/04/2017....... 25,977,562
FED CAISSES DESJARDINS ... |03/31/2017....... .0.941 |05/04/2017....... 11,490,075
FED CAISSES DESJARDINS........cooouiiiiiieiniintiesinsieiesie e ssseenssneees ... |03/31/2017....... 05/04/2017....... 7,493,527
HYDRO-QUEBEC..........ttttttitt sttt . | 03/06/2017....... 06/01/2017....... 49,931,335
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUBT OBIIGALIONS. .. ... .iveu e ettt sttt sttt s seeesseseeseeensesseessesessnsans | S4eeseesesssssesaeseseeaesseseeseeseseeseeseeeeseEeeseEeEeeEeeteEseE e e eeseEeEseEeeEeeseEseEsesee et setanses | SEee8eesessesnesassessesasseesee et seteeses et et eeses et et ansen et et snsensesetansensessesnsans | seessssaseecs 183,305,242 | ..o 32,443
3899999. Total - Industrial and MiSCEIANEOUS (UNGFIIATEA). ... ... rvuiuieiseisirsisisit ittt stk 0 8ok e0E 4441 £8 88 L0888 888608 £E 108881 E 8880848180840 E 844010 E oL 8 e E £ 4441001 eEE L 8oL Lo E 8L 8o E o0 b bbbttt ensnienens | bosisesssenes 183,305,242 | ..ooovvevereveeeereeeereeeeeeeeeiereren0 | e 32,443
Total Bonds
7799999. SUbtOtalS - ISSUET OBIIGAHONS. ... ettt ettt ettt ettt s ettt sttt ettt ee st ee s sttt en ettt en et et ensensebsnses 183,305,242
8399999, SUDLOAIS = BONGS......vvuresiriteisieseiseiss etttk 183,305,242
8699999, TOtAl = CASH EQUIVAIENES..........cueieriiiieiiiiieiieii ettt ee ket b e s eterehs Shetesabeebeeebeee s ehsee b e s oL bR ee b e E L e s oL bR eeEee b h s LR oL b e et e e b e en bR et b eteens eheeesenE e R e e LRttt | arierienines 183,305,242




supplement for March 31, 2017 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY

Supp. AtoSch. T
NONE

Supp. Ato Sch. T
NONE

Supp. AtoSch. T
NONE

Q455-1, Q455-2, Q455-3



Supplement for March 31, 2017 of the PROGRESSIVE CASUALTY |NSURANCE COMPANY

Designate the type of health care
providers reported on this page.

Other Health Care Facilities

* 2 4 2 6 02 017 45510010 1 *

SUPPLEMENT "A" TO SCHEDULE T

EXHIBIT OF MEDICAL PROFESSIONAL LIABILITY PREMIUMS WRITTEN
ALLOCATED BY STATES AND TERRITORIES

1 2 Direct Losses Paid 5 Direct Losses Unpaid 8
3 4 6 7 Direct
Losses
Incurred
Direct Direct Number Direct Number But
Premiums Premiums of Losses Amount of Not
States, Etc. Written Earned Amount Claims Incurred Reported Claims Reported

Alabama........ccccoevvevennn

Arizona
Arkansas

California....
Colorado.......cccceverrunne
Connecticut
Delaware...........cccoeuvivenee

Do RS ©® N oA W 2

N
Ea

15.

18.  Kentucky.......ccooevvereinne

19.  Louisiana

22. Massachusetts
23, Michigan.......ccccocoeverennee.
24, Minnesota.........ccevvrvnnee
25.  Mississippi
26.  Missouri

27.  Montana........ccooeervrerrreninnnn.

28.  Nebraska...
29. Nevada
30.  New Hampshire

31, New Jersey.....oovvnnnns

32.  New Mexico.....c.cccorurrrnn.
33, New YOrK....ooooorerrunnnnnn.

47.  Virginia
48.  Washington
49, West Virginia
50.  Wisconsin

54.  Puerto RIiCO.....ccoevirerernns

55.  US Virgin Islands.............
56.  Northern Mariana Islands

58.  Aggregate Other Alien...

59.  Totals.....cccoouererriiirerrnans

Alaska.........ccoeverrierninns

58998. Summary of remaining write-ins for
Line 58 from overflow page....... \ ......................... 0
58999. Totals (Lines 58001 thru 58003+

58998) (Line 58 above)..

........... [ |

Q455-4




supplement for March 31, 2017 ofthe. PROGRESSIVE CASUALTY INSURANCE COMPANY
Overflow Page for Write-Ins

NONE

Q455-5
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* 2 42 6 02 01750510010 1 =*

DIRECTOR AND OFFICER INSURANCE COVERAGE SUPPLEMENT

Year To Date For the Period Ended March 31, 2017
NAIC Group Code.....155 NAIC Company Code.....24260
Company Name: PROGRESSIVE CASUALTY INSURANCE COMPANY

If the reporting entity writes any director and officer (D&O) business, please provide the following:

1. Monoline Policies 1 2 3
Direct Direct Direct
Written Earned Losses
Premiums Premiums Incurred
.............................................................. 14,366 | ...................(1,555,446)

2. Commercial Multiple Peril (CMP) Packaged Policies

2.1 Does the reporting entity provide D&O liability coverage as part of a CMP packaged policy? ............. Yes[ ] No[X]

2.2 Can the direct premium earned for D&O liability coverage provided as part of a CMP packaged policy
DE QUANTIEA OF ESHMALEA? .......iviieiiceceee ettt bbb bbb s st et b e s e a st b b b s bbb s bbb b s b st b n s Yes[ ] No[X]

2.3 Ifthe answer to question 2.2 is yes, provide the quantified or estimated direct premium earned amount
for D&O liability coverage in CMP packaged policies:

2.31 AMOUNE QUANETIEA: ...vovevecviiieiciet ettt ettt st bbb bbbt s b b e e b8 s st seb et s s s be s b s R bbb s s bt ee s s b s e s s b s s b b s bbb e bt n s b et et ens ebsebietestneeseet et st en et tanes

2.32 Amount estimated USING reaSONADIE ASSUMPLIONS. ..........c.eviiiieiieicieieie ittt e st s bbb s s st s s bt b bbb s s b s st s s bbb b b s bbb s b s dbsebset st st es et st ensensensneses

2.4 Ifthe answer to question 2.1 is yes, provide direct losses incurred (losses paid plus change in case
reserves) for the D&O liability coverages provided in CMP PaCKaGEA PONICIES: .........eveireriuiiiiieisiisiteie ettt s bbbt b bbb st en bt skesses et st esses et sns st en st ntas

Q505
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