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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS oottt | sesesseennea 4,322,451,456 | ..o | e 4,322,451,456 | ............. 3,993,495,501
2. Stocks:
2.1 PrEfErred SIOCKS. .. ...ttt sttt nsessenans | srenssssesseneas 17,880,906 | ....ocvoeeeeereeireineecreirene | ceveereieeneeneens 17,880,906 | ....coocvvvennne 32,421,338
2.2 COMMON SOCKS. .. ..eererrerrereeesessssesesessssssessssessssssessssssssssssessassssssessessssssessesssnssessessanssns | ssesssessessanes 948,270,729 | ...oocveieeeeirereieerneineins | cevereeenneenns 948,270,729 | ..cvvevrene 888,568,902
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......vvcveiveieieciieesiie ettt tenaens | esasssssesssas 153,746,841 | ..o | v 153,746,841 | ..cocvuvee. 155,671,783
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....6,606,094), cash equivalents ($.....77,769,460)
and short-term investments ($.....550,287,360)...........oo.ereereerrereiereeeeeneeeeseeeseessessesseeesieens | eeveeeseeesinens 634,662,914 | ..o | e 634,662,914 | ................ 682,853,783
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS..........ociuiiiiiiiii s | ereeeseeneerees 14,174,331 | o 14,174,331 | oo 0 [
9. ReCeiVabIES fOr SECUMHIES. .......c.uurveuiirriiriiriieiieciererie et | sesiesinesieninens 2,811,054 | oo | e 2,811,054 | .o
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..iwrrrrenerenrrincienerieseiesrineeses | veeseeness 6,093,998,231 | ...ovvvvrccenne. 14,174,331 | oo 6,079,823,900 | .....c....... 5,753,011,307
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 148,021,645 | ..ccvvvverrnes 19,665,787 | ..ccvvvvrene. 128,355,858 | ....ccoovvvrne 135,664,797
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccceevevrieiies | covvverrnennns 955,508,796 | ....cvererrereriinnienerninnies | cerereiinenns 955,508,796 | .....ccvvvneee 771,673,145
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cceveuevereerieeieeceeeeeeesssesssvesssesssesasseneees | ceevesssesernans 10,397,742 | ..ooeeeeeeeeeeeeeeeeeees | e 10,397,742 | .o 9,347,851
16.2 Funds held by or deposited with reinSured COMPANIES.............ciuiveieereieiesieieieieees | et sesss | eresssssssesissessessessessssnsens | essesessssesessssessssse s 0 |
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable OF ON AEPOSIL............c.cviveiiciiiisiie ettt sstenas | esressessssssssessesssssssesesns | sbessesssssssesssssssessesssssssesss | srsessesisssssessesinssssessesanes L0 U
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............ccccouereverieiieceisieeeseieees | e 19,240,974 | ..o | e 19,240,974 | ....cocvvnee 39,325,895
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........coviieieiciieeieeese s | ersreriesssienees 3,935,883 | ..o 179,747 | v 2,756,136 | .oooovoereirriannns 3,326,407
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verurerienrereeniiesinsisesesseeeessssssssssssessssssssssssesssssses | sessnsessenns 7,252,254,656 | .....ocevveenne. 35,019,865 | ..ocvvvvnee 7,217,234,791 | ............. 6,727,474,907
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28.  Total (LINES 26 GNA 27)......curveiererireeiseeeeereseseeeesesssstssssssssssssessessssssessessssssessasssssssssessessnns | sssessesssnes 7,252,254,656 | .....ocovvevenee. 35,019,865 | ...ovvvnne 7,217,234791 | ............. 6,727,474,907

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........cocoreuiriiereeeineesisseessenisseesens | coreessnesesneeens 2,246,990 | ...coooreirreeieenienniene | e 2,246,990 | oo 1,853,243
2502. NET GOODS AND SERVICES TAX RECOVERABLE..........ccooiviirierierinseeiseesinesessssiseees | veessssssnsesssenes 299,508 | ...vovevererererrinerineninens | veesiessineeesenens 299,506 | ...cevunrrirrriinen 285,332
2503. MISCELLANEOUS OTHER ASSETS.......cooreimerimerieesesssessssesssssssssssssssssssssessssssssssssses | oneessssssnssssseess 656,568 | .....ooonrrererennn 500,209 | ..o 156,359 | ovvovrierririnnand 66,502
2598. Summary of remaining write-ins for Ling 25 from overflow page..........occeeviveieieinesieniens | cveeeiseieseniennns 732,819 | oo 679,538 | ..ooovireeieiia 53,281 | oo 1,121,330
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ucverererimmenisesssrisersessnmsssssssenes | coeenssnseneseeens 3,935,883 | ..o 1AT9,747 | o 2,756,136 | .coooovrrniriis 3,326,407
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....490,467,997)..........ovrrvrrrieriereieeeisssssssessssssssssssssssssssssssssssssssssssssssssssssssssssesssesssnssessesnses | svseessesssissssessens 1,994,484,799 | oo 1,970,243,651
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieeissiese st ssss e ssssensens | srtessssessessessessssans 385,962,994 | ....covvereerins 318,683,119
3. LOSS AUIUSIMENT EXPENSES.......couivieeiecicriieie ettt sttt et bbbt st b bbbt bae st stes e snbensens | setesebessenaeseesnaend 458,673,657 | .ovvvveerirrerirnn 445,603,496
4. Commissions payable, contingent commissions and other Similar ChArges...........cceueieiriinciieiessese e essessesssessessessens | cvvsssssssesiessssee s 94,975 | e 298,673
5. Other expenses (excluding taxes, licenses and fees)..........coevreerrrurrenrennenns 17,047,359 11,043,437
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 59,481,959 | ..covvvireeeeiins 61,372,219
7.1 Current federal and foreign income taxes (including $.....200,559 on realized capital gains (I0SSES))..........cvvmrrrrrrirmrreisrirnens | worveerisessiesssssssonns 67,022,256 | ..voovereeireieieeens 31,449,915
7.2 Net deferred taX HADIIIY...........coovueiuriie ettt nnbsnnsis | eebessnssnss st 18,866,643 | ...cvoevecrrerieiins 10,715,084
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....559,475,453 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceuiveieierrisieeseseee e | eveeisieiisisinnnns 1,884,005,210 | ..ococvvcvirne 1,713,442,040
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 18,780,827 | ..oeveveeeeren 11,516,868
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........ccvucvevreviiereeieieieteire e eeseses st sssss s ssesssssssesseses | eveesessesssseessssssesens 10,419,790 [ oo 42,883
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COIfIEA). ..o vttt ess s ssessensnns | senssesssnssessensensnssnes 1,940,223 | .ooovoeeeeeeee e
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieeicicec ettt e a s b st st s ettt senaesnsntas || evsesestesssseesensnsenan 81,993,049 | oo 84,492,452
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYabIE fOr SECUMHES. .......cuuevriiericiieiiesiseici sttt bbbt s st b s n b stensnnas | sessestessessessessnseesens 2,773,253 | .o 105
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25, Aggregate WIite-inS fOr lIADIIES. ...........crevvrueieiiesicie ettt sttt n s ssessensensesentenes | sssssessessensssssassansan 10,962,860
26. Total liabilities excluding protected cell liabilities (LIN€S 1 through 25)...........oerininerreiseeineesieeseese s ssssssssesses | soeeessenesinesnsenees 5,012,509,854
27, ProteCIEd COll IADIIHES. .......evrevveeiseieiecieiieieiseis ettt s st es e n s s s s nsensessnes | ansesssssssassessessessnsesessessnsansensnsses
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 5,012,509,854
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 875,020,935 | .coovvvieeeiiae 874,674,923
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,326,703,522 | ...covvererne 1,187,684,494
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNeS 29 0 35, IESS 36).......cccuiviriireieieiieieeeie et ssss e sses s sses s sesssnes | evsssesessissessenens 2,204,724.937 | oo 2,065,359,897
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 7,217,234791 | oo, 6,727,474,907
2501, MISCELLANEOUS OTHER LIABILITIES.......ooiiitiieieunitiriiissiiesisss e esse s s s s sess s
2502, STATE PLAN LIABILITY c.ouooietiriteiteeieese sttt ess sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for Underwriting deAUCHIONS...........c.eieiurieii ettt
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 DireCt....coennee. (WHLEN $.....739,701,642)......corrrererreieeeies sttt
1.2 Assumed......... (written $.....1,623,339,749)..
1.3 Ceded.. . (written $.....541,379,033)...... .
(WHAIEN §.....1,8271,862,358).......oocveeeeeeee et ssesssesssessssssssssenssesssensssnssns s snsesnen

DEDUCTIONS:

. Losses incurred (current accident year $.....979,986,401):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of $.....200,559.........ccc.rvmrrmerimereeriieeieereesessees e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....1,240,133 amount charged off $.....15,667,482)..
Finance and service charges not included in premiums....
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance.. .
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:

331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

.............. 671,144,472
...1,459,433,857
...... 479,479,141

.............. 600,901,469
.1,269,175,399
....420,811,466

2,535,777,857
..5,395,779,549
..1,784,782,381

........... 1,651,099,188

.............. 400,212,014
..889,278,716

.............. 290,346,993

1,449,265,402

.............. 363,472,409
....817,596,936
.............. 265,752,655

6,146,775,025

........... 1,627,551,841
e 3,038,998,683
........... 1,162,511,275

.............. 999,143,737
..191,136,784

.............. 915,316,690
....166,143,401
.............. 314,290,430

........... 4,004,039,249
. 696,392,882
........... 1,180,502,888

..5,880,935,019

................. 33,159,184
................. 10,753,573

................. 28,808,459
................... 3,376,595

.............. 117,565,755
............... (20,607,380)

................. 43,912,757

(14,427 349) | .
...... 9,725,278 | ..

................... 4,170,625

................. 32,185,054

................... 4,799,741

(13,090,737)] .
....9,020,615 |.

................. 96,958,375

.................... (531,446)

...................... 729,619

.............. 168,265,395
................. 66,822,286

................. 86,429,554
................. 41,313,011

.............. 360,253,303
................. 96,320,090

.............. 101,443,109

................. 45,116,543

.............. 263,933,213

...2,065,359,897

...................... 346,012

..101,443,109 |...

(1,940,223)] ..

.1,783,103,418
.45,116,543

...................... 549,185

.1,783,103,418
263,933,213

................... 5,771,032

.............. 139,365,040

................. 61,979,357

.............. 282,256,479

........... 2,204,724,937

........... 1,845,082,775

........... 2,065,359,897

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED..........cc.oviuriieeiieeieesiiesseessssisssise s sisssssss s sssssssssssssens
INTEREST INCOME ON INTERCOMPANY BALANCES.
MISCELLANEOUS OTHER INCOME (EXPENSE).......
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccoueveveveieieeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......coiviuiiieeiiiitet et nasneenans
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FBINSUFANCE.........c.oieiuriiir ettt ensesns | sessesinenas 1,666,249,692 | ............ 1,459,440,296 | ............ 6,237,063,032
2. Netinvestment income... 34,516,941 | ... ..141,602,738
3. MISCEIIANEOUS INCOME.........ouviieieiicicteie ettt ettt bbbt bt n s bt snsanses | snbessessessnsanes (3,416,549) | .oovvvvrrreran, (532,170) [ oo, (739,046)
4. Total (LINES T HIOUGN 3)...ereeiecieieeicicie ettt sttt ens e snessenen | sesnsnesnns 1,696,114,727 | ............ 1,493,425,067 | ............ 6,377,926,723
5. Benefit and 10SS related PAYMENLS.........ciuiieiiieiree ettt sntensenne | sressesnssenies 908,672,605 | .......cevv.e. 783,365,919 | ............ 3,694,642,328
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS...........coveveiirieieeiseie e essissesessienns | seveenniennes 510,091,242 | ......coevn. 461,287,467 | ............ 1,811,185,142
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $.....(498,317) tax on capital gains (losses). ..31,450,504 | .... .33,881,435 105,837,077
10. Total (Lines 5 through 9) 1,450,214,351 | ........... 1,278,534,821 | ............ 5,611,664,547
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccooeuiiiriieiiieiiceeeee ettt esae e ssnsaens | eresssessesens 245,900,376 | ...ccooeveve 214,890,246 | ............... 766,262,177
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... eoiereeceitt ittt bbbttt | srestnstnnes 554,862,106 | ........ceene. 760,066,715 | ............ 2,474,667,914
1202 SHOCKS . .ot | etienienins 15,293,561 | coovvveviiiinnee 7,688,306 | ...ocvvurennene 80,130,334
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Oher INVESIEA @SSELS.........cuurieieeiiiiieie ittt bbb bbbt nient s | sbseisessestasenenses 261,830 | .cvoeeeieireierineineieieeines | e 127,015
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENtS............ccccvecveveveeveesiceeeseeeeiees | v (39,204) | ..o | e 9,748
12.7  MISCEIIANEOUS PrOCEEUS. .......ovveiveiriiiiciiiiseieis ettt bbbt s ss st s st sntens | dnstessesssssntenas 2,773,148 | oo 4,010,642 | oo, 105
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveeieieicreese ettt s s ssssssenaes | evessssssanns 573,151,441 | e 771,765,663 | ............ 2,554,935,116
13.  Cost of investments acquired (long-term only):
1311 BONAS.....eeoiieeieciiie sttt | srinssnsseenes 885,405,338 | ....cocvrenes 591,194,684 | ............ 2,732,920,535
1312 SHOCKS .ottt | Shnesens e 4924764 | ....covevunen. 12,898,824 | oo 67,355,781
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
1314 REAIESIALE. ...ttt | ettt 253,435 | i, 310,714 | v 1,324,128
13.5  Other iNVESIEA @SSEES........cvucveivieeicvcece ettt ettt sa ettt sse s sssssaesanns | svissessessssssesssssssssssssessnss | sresesssssssssesnssssessesinsanes | oevessesassnsns 43,365,201
13.6 Miscellaneous applications 2,811,054 13,238,015
13.7 Total investments acquired (Lines 13.1 to 13.6)... 893,394,591 617,642,237
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (320,243,150) | <.ovvevereenee 154,123,426 | .............. (290,030,529)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplUs, 1SS treaSUIY SLOCK...........c.cceviiiviiiciecceee ettt esbe e ens | oevesaebesssesesinaas 346,012 | oo 549,185 | oo 5,771,032
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 DiVIAENAS t0 STOCKNOIABTS..........cvveieiviecee ettt ettt eeas st tes st es st essetesssssssssaetesansnanns | stesssesessesssssssssessssesennes | evesssesessssesssessesesnsnssnins | oevesesessesesaes 35,000,000
16.6  Other cash provided (PPHEA)..........cvuuevererrueriurireririeriisesiesi ettt | eesiesisensnens 25,805,893 | ..o 61,301,286 | ..o 44,660,343
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | ccccovvvennee. 26,151,905 | ................ 61,850,471 | ..o 15,431,375
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17).......cccoevevvveee | coerervernnnns (48,190,869) | ............... 430,864,143 | ............... 491,663,023
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......orviiieeiieiieieeiesesiss sttt s bbb bt enssenssns | srsnsssnsssnsss 682,853,783 | ..covvrenes 191,190,760 | ......ceo.e... 191,190,760
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiiriiiieiiieiieiireiiecieeiie sttt sttt ssssntnns | srnssnssnness 634,662,914 | ..o 622,054,903 | ...ccooovnned 682,853,783
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on the basis of accounting practices prescribed or

permitted by the Ohio Department of Insurance (“DOI").

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in accordance with the National Association of
Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC
statutory accounting practices (‘NAIC SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

| SSAP# | FISPage | F/SLine# | 2017 | 2016

NET INCOME
(1) PROGRESSIVE DIRECT INSURANCE COMPANY state basis

(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX 101,443,109]$ 263,933,213
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) XXX XXX XXX 101,443,109]$ 263,933,213
SURPLUS
(5) PROGRESSIVE DIRECT INSURANCE COMPANY state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX 2,204,724,937|$  2,065,359,897
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=198) XXX XXX XXX 2,204,724937$  2,065,359,897

Accounting Policy

6.

Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R, Loan-backed and
Structured Securities. These securities are generally stated at amortized cost as determined by the estimated value of future cash flows. Prepayment
assumptions for loan-backed and structured debt securities are obtained from available market data, broker/dealers, and/or internal estimates, and are
consistent with current interest rate and economic trends. See Note 5.D.

Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason to expect the Company to not continue
as a going concern

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 — Investments

D.

Loan-Backed Securities

1.

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized reputable industry sources. The
Company’s portfolio managers review the available cash flow data and prepayment assumptions and make adjustments based on current performance
indicators on the underlying assets (e.g., delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable
3. During the year, the Company has not recorded an other-than-temporary impairment for loan-backed and structured debt securities during the current year.
4. At the end of the reporting period, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by the length of time that
individual securities have been in a continuous unrealized loss position is as follows:
The aggregate amount of unrealized losses: 1. |Less than 12 Months $ 7,615,865
2. |12 Months or Longer $ 4,573,923
The aggregate related fair value of securities with  |1.  |Less than12 Months $ 1,017,323,248
unrealized losses: 2. |12 Months or Longer $ 333,553,017
5. Additional information

Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell, or if it is more likely than not that the Company will
be required to sell, the security prior to recovery and, if so, the Company writes down the security to its current fair market value with the entire amount of the write-down
recorded as a realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery (which could be maturity), the Company
determines if any of the decline in value is due to a credit loss (i.e., where the present value of cash flows expected to be collected is lower than the amortized cost basis
of the security) and, if so, the Company recognizes that portion of the impairment as a realized loss.
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

E. Repurchase Agreements and/or Securities Lending Transactions

Not applicable

Working Capital Finance Investments

Not applicable

J. Offsetting and Netting of Assets and Liabilities
Not applicable

M. Short Sales
Not applicable

N. Prepayment Penalty and Acceleration Fees

Not applicable
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 - Derivative Instruments
No significant changes
Note 9 - Income Taxes
No significant changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes
Note 11 - Debt
B. FHLB (Federal Home Loan Bank) Agreements

Not applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan

Not applicable

Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

PROGRESSIVE DIRECT INSURANCE COMPANY paid the following amounts in the reporting period to settle claims related extra contractual obligations or bad
faith claims stemming from lawsuits:

Direct

Claims related ECO and bad faith losses paid during the reporting period $ 277,778
Number of claims where amounts were paid to settle claims related extra contractual obligations or bad faith claims resulting from lawsuits during the reporting
period:

(@) (b) () (d) (e)

0-25 Claims 26-50 Claims 51-100 Claims 101-500 Claims More than 500 Claims

X
Indicate whether claim count information is disclosed per claim or per claimant:
(f) PerClaim[ ] (9) PerClaimant[ X ]

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for amounts exceeding the nonadmitted balance that
the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims made under insurance policies are considered by

the Company in establishing its loss and LAE reserves. The Company also has, on a net basis, potential exposure relating to lawsuits due to its participation in various management
agreements and the 100% pooling reinsurance agreement for which it is allocated litigation expenses.
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

The following is a discussion of potentially significant pending cases at the reporting date. Unless specifically noted, the Company does not consider a loss from these cases to be
probable and is unable to estimate a range of loss, if any, at this time.

There was a putative statewide class action lawsuit and seven cases consolidated into multi-district proceedings alleging that the Company improperly steers automobile repair work
to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

There was a statewide putative class action lawsuit challenging the Company’s policy form with regard to rejecting uninsured motorist coverage. The Company does consider a loss
from this case to be probable and a loss reserve was established accordingly.

There was a putative class action lawsuit challenging the Company’s practice in Florida of adjusting personal injury protection and first-party medical payments.

There was a putative class action lawsuit alleging that the Company charged insureds for illusory underinsured and uninsured motorist coverage on multiple vehicle policies.

There was a putative class action challenging the Company's compliance regarding Medicare/Medicaid reimbursement.

There was a putative class action lawsuit challenging the evaluation of physical damage claims regarding diminution of value.

There was a putative class action alleging the Company misleads consumers in attempting to collect subrogation claims via a debt collection vendor.

There was a putative class action lawsuit alleging the Company improperly reduced amounts paid to their insureds under their underinsured/uninsured motorist coverages by
setoffs from their Med-Pay coverages.

There was a putative class action lawsuit challenging the Company’s practices with regard to the sale of policies over the phone.

There was a putative class action lawsuit challenging the Company’s application of a deductible to minimum-limit PIP claims. Plaintiffs allege that the application of the
deductible is not in compliance with the statute.

Note 15 - Leases

No significant changes

Note 16 — Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable

C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes

Note 20 - Fair Value Measurements

A Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they are valued, into a fair value hierarchy of
three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g., active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or indirectly. This includes: (i) quoted prices for
similar instruments in active markets, (i) quoted prices for identical or similar instruments in markets that are not active, (iii) inputs other than quoted prices that are
observable for the instruments, and (iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the assumptions market participants would use in pricing
the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the Company’s securities and reviewed certain
market level inputs to evaluate whether sufficient activity, volume, and new issuances existed to create an active market. Based on this evaluation, management
concluded that there was sufficient activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including: pricing vendors, dealers/market makers, and
exchange-quoted prices. The Company did not have any transfers between Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether
or not any event has occurred or circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at the reporting date:

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds industrial & miscellaneous $ $ 25,455,689| $ $ 25,455,689
Common stock industrial & miscellaneous 948,270,729 948,270,729
Preferred stock industrial & miscellaneous 5,921,906 5,921,906

This table excludes the Companies investment in Gadsden as this investment is reported on the equity basis as described in the Purposes and Procedures Manual of
the Securities Valuation Office of the NAIC.

The Company does not have any liabilities measured at fair value on the balance sheet.
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

2. Rollforward of Level 3 ltems
Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an instrument
to be transferred into or out of Level 3.

4, Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A.1 above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at the reporting date, however, not all financial instruments are reported at fair value in the Company’s
financial statements.

Not Practicable
Type of Financial Instrument |Aggregate Fair Value| Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)
Bonds $§  4325090,239| §  4,322,451,456| $ 739,458,605 §  3,585,631,634| $ $
Cash equivalents 77,769,460 77,769,460 77,769,460
Common stock 948,270,729 948,270,729 948,270,729
Preferred stock 23,591,406 17,880,906 23,591,406
Short-term investments 550,063,797 550,287,360 273,244,531 276,819,266
D. Not Practicable to Estimate Fair Value

Not applicable
Note 21 — Other ltems

C. Other Disclosures
6. Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited Liability Companies and SSAP No. 97,
Investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits its investments in Gadsden and Churchill Stateside Solar Tax Credit Fund VI, LLC.

Note 22 — Events Subsequent

The Company was not impacted by any subsequent events. Subsequent events have been considered through May 5, 2017 for the statutory statement that was available for issuance by May
15, 2017.

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care Act for either the current or prior years.
Note 23 - Reinsurance
No significant changes
Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk Sharing Provisions of the Affordable Care Act
The Company does not write health insurance
Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $27,840,771 in 2017 which is 1.2% of the total prior year net unpaid losses and LAE of
$2,415,847,147. The unfavorable development is primarily due to private passenger auto liability originally anticipated severity for accident year 2016 increasing by less than 1%. LAE reserves
developed unfavorably primarily in defense and cost containment and adjusting and other expense reserves for accident year 2016.

Note 26 — Intercompany Pooling Arrangements
No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

No significant changes

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant changes

Note 33 - Ashestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 — Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations at the End of the Period:

Not applicable
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12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
84

9.1

9.11

9.2
9.21

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[X] No[] NA[]
A JOINT SERVICING AGREEMENT BETWEEN PROGRESSIVE DIRECT INSURANCE COMPANY AND PROGRESSIVE SELECT INSURANCE
COMPANY WAS AMENDED FOR THE ADDITION OF AN INSOLVENCY AND INDEMNIFICATION CLAUSE AND DATE CHANGE DUE TO 5 YEAR
TERM RENEWAL
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
()  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[X] No[ ]

If the response to 9.2 is Yes, provide information related to amendment(s).

THE COMPANY’S MANAGEMENT APPROVED CHANGES TO OUR CHIEF EXECUTIVE OFFICER/SENIOR FINANCIAL OFFICERS CODE OF
ETHICS, EFFECTIVE MARCH 1, 2017. SIGNIFICANT CHANGES TO THE CODE INCLUDED THE FOLLOWING: PROVISIONS WERE ADDED TO
CLARIFY THAT A “COVERED EXECUTIVE” AND HIS OR HER FAMILY MAY OWN MORE THAN 2% OF THE OUTSTANDING SECURITIES OF A
PUBLIC COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY, OR THEY MAY OWN AN INTEREST IN A PRIVATE
COMPANY THAT IS A SUPPLIER TO OR COMPETES WITH THE COMPANY. IN EACH CASE WITH APPROPRIATE NOTICES TO THE COMPANY
AND RECEIPT OF APPROVAL. THE REQUIREMENTS THAT MUST BE SATISFIED BEFORE A COVERED EXECUTIVE CAN TAKE A DIRECTOR
POSITION OR OTHER SPECIFIED ADVISORY POSITIONS WITH A SUPPLIER OR WITH A COMPETITOR WERE ALSO AMENDED. THESE
PROVISIONS REQUIRE NON-EXECUTIVE OFFICERS TO PROVIDE PRIOR NOTICE AND CERTAIN DISCLOSURES TO THE COMPANY AND
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9.3
9.31

10.1
10.2

1.1

1.2

13.

14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

RECEIVE APPROPRIATE APPROVALS BEFORE TAKING A BOARD POSITION WITH A COMPANY THAT DOES BUSINESS WITH

PROGRESSIVE. EXECUTIVE OFFICERS HAVE SIMILAR DISCLOSURE REQUIREMENTS. ALTHOUGH A POSITION WOULD ONLY REQUIRE
APPROVAL OF OUR BOARD OF DIRECTORS IF THE VOLUME OF BUSINESS BETWEEN THE COMPANIES EXCEEDS SPECIFIED ANNUAL
DOLLAR LIMITS, IF THERE IS POTENTIAL OR ACTUAL COMPETITION BETWEEN THE COMPANIES. OR IF THE SITUATION IS NOT
OTHERWISE EXPLICITLY COVERED. THERE ARE EXPLICIT EXCLUSIONS FROM THE APPROVAL REQUIREMENTS IF THE BUSINESS
RELATIONSHIP WITH THE OTHER COMPANY SOLELY INVOLVES PAYMENTS ARISING FROM THE ADMINISTRATION OF INSURANCE

CLAIMS IN THE ORDINARY COURSE OF OUR BUSINESSES. ANY APPROVAL GIVEN BY THE BOARD OF DIRECTORS IN SUCH

CIRCUMSTANCES WOULD BE REVIEWED ON AN ANNUAL BASIS. THE COVERED EXECUTIVE IS REQUIRED TO UPDATE THE PREVIOUSLY
DISCLOSED INFORMATION AS NECESSARY, AND THE BOARD MAY WITHDRAW ITS PREVIOUSLY GIVEN APPROVAL AT ANY TIME.

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0

INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]

14.2 If yes, please complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 5,971,508 5,755,473
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 5,971,508 $ 5,755,473
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] NoJ[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, IIl - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET, NEW YORK NY 10013
STATE STREET 801 PENNSYLVANIA AVE., KANSAS CITY, MO 64105
CITIGROUP, PTY.LTD. 120 COLLINS STREET, MELBOURNE VIC, 3000 AU
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
NONE
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle
securities"].
1 2
Name of Firm or Individual Affiliation
STATE STREET GLOBAL MARKETS, LLC U
PROGRESSIVE CAPITAL MANAGEMENT CORP. A
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[X] Nol[ ]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

30107 STATE STREET GLOBAL MARKETS, SEC DS
LLC

N/A PROGRESSIVE CAPITAL N/A DS
MANAGEMENT CORP.

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]

18.2 If no, list exceptions:
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3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3  A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers
..................... AA-1990018......... | The Hollard Insurance Company PTY LTD.........cocccoviiniiniiinciiniiinnineississississnesnissnsensensesnennes |AUS e, Unauthorized....|.......................... ‘
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer21t Year Prior3 Year Curre:t Year Prior Year Curregt Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama......ccooeveierniiniinnnn. AL ... L... ....26,082,592 23,530,464 13,617,844 ....13,374,431 24527,904 | ...oovvvnne 20,887,844
2. Alaska.......coooooierierineinnn. 6,201,822 5,491,077 4,623,708 3,233,962 7,651,787 | oo 5,933,806
3. ANIZONA....reieeen A | Qi | s | e | et | sttt erens | neriets bbbt es | ettt
4. Arkansas 14,422,413 12,470,863 6,855,025 6,223,554 7,930,976 | covvrrrreinns 7,926,761
5. California 11,991,478 12,856,544 7,406,013 8,264,379 11,194,488 | ..coovvrvnnen. 14,030,998
6. Colorado........coooerrenrvrrrrrnnen. CO |....... Levoo [ v 67,466,847 | .....covvuvvnn. 56,745,460 | ................. 34,015,118 | oo, 32,996,159 | ..covvverrrnnn. 78,212,224 | ................. 69,780,071
7. Connecticut........c.cocverrvrrenens CT|...... L.... 32,423,027 26,996,867 15,560,488 ....13,482,014 44,752,765 | ..o 36,555,839
8. Delaware 12,118,600 11,256,601 5,883,605 5,515,811 12,395,915 | oo 11,928,241
9. District of Columbia................ DC|..... Levoo [ e 5,577,215 | oo 5,941,732 | oo 2,905,890 | ..oovverriirrinnes 3,087,657 | covvrerrircinnes 4,882,337 | oo 5,866,751
10.  Florida......cocooevoreneererneneeneFL | i Qe | crererreeeeereeieeiseeeesersnteee | eeereeess et eeaesessesteneestes | sessessestes st estsessestensentns | seesiesestestansestensnnsessenes | eesesteseessestensansesestentnes | sesessessentans s st s e s ntne
11, GEOrgia.....cocveerevreerverrennen . GA [ L... ..1,856,370 1,124,257 .951,598 2,336,262 | ... ...2,507,910
12, Hawaii.......coooovverrrrrrrnrnne H Levoo [ s 4,071,895 2,883,482 4519,548 | ..o 6,472,634
13. 9,362,209 3,917,907 8,758,486 6,021,980
14. ..3,920,073 ..2,804,740 4,403,975 4,636,245
15, Indi@na.......cceevereereerinrienend N el [ [ | el 1,270) | v (2,715) | v [ e
16, 1OWA. oo A Ll i | | e (100) | i (200) | vveeereeeeireiiseineiieiies | e
17, Kansas.......ooneeneveneeeneineens KS|....... L... 22,658,940 20,492,798 ....10,326,383 13,354,822 | .oovvvvrinnne 11,029,925
18.  Kentucky.......cooovernernrinnis KY ... L... 33,479,576 28,694,636 ....14,216,495 26,070,003 | ..ooovvnnee 24,005,202
19, LOUISIANG. ....evcvereerceernren LA | il | e e | et | cesetinesne et enens | seriess et | reree et
20, Maine.....oooververiieiieiieiiens 128,809 | ..ooovveriiriinns 146,753 | oo 622,863
21, Maryland.......ccoconerimrinrinnnns MD ... Levoo [ e 3,290,829 ..2,188,246 2,332,392 | s 3,881,526 | ..oovcvvnrrrrnne 4,457,589
22.  Massachusetts..........ccc.coevennee MA| ... Lo [ v 45,615,461 | ................40,197,876 | .....ccooou..ce. 25,361,556 | ..oovviereennee 26,355,453 | ....ovieenne 45,103,585 | ...ooovrvrninne 40,264,086
23, Michigan........ccccooerrerninrerrennns MI....... Quies | ceerrrerereereirerssisssssnntns | eersseeessess s essesssnsestes | ressessnssesestesssesnstensantns | stesssesessesssnsestensansessenss | srestessnsessensansesensessnes | sessessessensnssesastassessestns
24, Minnesota.........c.covevnrierreennee MN |....... Lecoo [ v 63,764,240 | .....c...c..... 59,277,767 | oo 37,743,642 | ... 32,712,671 | v 60,028,766 | .....cccovvunnee 55,479,723
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... Lt [ e [ v | ceeetess et sntenns | eesessenseenss st nnntessesene | esseeeesntesseenetente s enstesaes | seeretessee ettt
26.  MiSSOU....oourvvrrrrrrrieiineens MO ... L... 2,927,579 1,386,506 1,916,260 | ...ooovvvrrennns 4,192,932 | oo 5,212,863
27. Montana........c.cccoevvervnrirerinnns MT |....... L.... ...10,887,933 6,317,486 4,402,089 | ..ccvvrrrirrinns 8,430,674 | oo 6,999,493
28, NEbBraska.......coveerereeerneened NE | o e [ ceiniinesesnsinessessissisesens | sessessssssesess st sessessesines | rsbesessestsse s
29. Nevada.......ccoouormrvmrvmeceeee NV | L | .. 30,589,153 1| ..............27,863,826 | ............... 18,279,832 | ..o 15,460,679 42,117,959
30. New Hampshire... .(1,472)] .. ....7,804
31 NeW JErSeY ...l NI Qs s | ettt | reseesessesese s eenessstesennntne | ereesesensee et etensenies | nesestee et neeens
32, New MeXico........ccouwvnrrenniennee 11,675,118 9,893,409 26,988,079 | ..cooovvvnnes 25,975,735
33.  New York..... LNY L. ..3,334,033 .3,338,922 1,463,136 .1,917,101 .5,000,606 6,861,916
34.  North Carolina.........ccocveurenne NC|....... T O OO PO OO PPO PP OT OO UOT OO RPUOPPORPUTPIN OTPOTORPTOTRPTOTORRORION
35.  North Dakota........c.c.cooeerrunne. ND ... Lo | v 6,410,696 6,270,571 3,433,200 3,643,345 4,787,281
36. ..110,198,588 ...98,065,502 58,864,687 55,576,350 88,205,177
37. 23,188,373 21,221,522
38, 0regon.......ccecveeeeveeeieeened OR e L [
39.  Pennsylvania.......cccooeorenened PA | oLt | oo 6,630,749 | .oooviereeeenn 1,310,616 | oo 4,376,099 | 5,033,431 | 9,853,840 | ..ovevreeeneen 11,667,305
40. Rhode Island ....23,264,599 ....11,383,556 34,867,218 | ..ovvvvrenene 27,098,330
41.  South Carolina..........ccooconvuennee SC....... Lo | v 31,000,249 12,357,809 | ..ovvverennen. 29,964,513 | oo 24,682,926
42.  South Dakota..........ccrevererennee SD|....... Levoo [ e 5,648,831 | ..o 5,087,322 | 2,732,201 | e 2,464,942 | ..ovoviinne 3,659,701 | oo 3,863,797
43, TEeNNESSEE........cccouvrererrirennns TN|....... Lo [evrrrreevessieieseesieniens | evvrvenvereeesieniennen($070) | i (616) | o (1,135) [ o | eeresiesesesssae e
A4, TEXS.vevrerreneenernernennennen X LNt [ | e | eeresisssssss s sssieniens | bbb | ettt | s
45. 17,908,324 13,139,043 ....10,745,721 20,564,809 | ....ccoooovrunnee 15,705,823
46.  Vermont.........cooeeveeveeriennn. VT ... L.... 6,592,221 5,710,553 3,167,658 2,673,649 3,746,390 | oo 3,201,900
47, Virginia.....ocoeceeeeeenneeneeenieeens VA|...... Lo [ o 1,753,680 | ..ccoovrvrrrrnns 9,865,364 | ....ccoovvuunvnn. 5,593,143 | oo 6,399,757 | .ovvrrrrenen. 12,036,548 | ...covovvrennn. 14,143,847
48.  Washington..........cccceevrerennes WAT....... Levoo [ v 64,779,485 | ...covvrvnnnn. 54,124,010 | ..ccovevveneee. 36,734,963 | ....ocevveeee. 31,028,932 | ..oovrrrienee 92,469,705 | ...vvoereinns 81,203,907
49.  West Virginia........coocoovuenne WV |....... Lot [ [ st sesnes | soesissesses e ssssss s ssssstenas | essessessessssassesessstenesnts | sesesssessesesistenses e tsetenaes | sesestessesiesentes s s st ensenas
50.  WIiSCONSIN.....c.ccvvererreririnrenes WI|....... Lo [ [ vt | ceseeeeneeesneeeesseeens (990) [ voovrrerreririeeens (1,082) [ oovererrerrerneereereereeeneineins | cereenesnsessessssesssseeesessnnes
51. Wyoming
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.

58. Aggregate Other Alien............ (O 0.0, [ 7,353,108 6,649,100 3,596,645 2,559,991 5,202,196 | oo 3,142,546
59, TotalS.....oovevierireneieseies (a)....46 739,701,642 667,152,332 ...400,794,683 369,785,668 768,831,071 | ...occoovvnn 699,980,310
DETAILS OF WRITE-INS

58001. AUS AUSTRALIA.........ccooommrrmis | e XXX [ o 7,353,108 | ..o 6,649,100 |..ccovvrrrrnnnes 3,596,645 |...ccccovrvrrrenes 2,559,991
58002.
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | ..... XXX | oo 0 | o 0 | o 0 [ o 0 [ e 0 [ e 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... | ..... XXX ] e 7,353,108 | oo 6,649,100 | ..o 3,596,645 | ..o 2,559,991 | oo 5,202,196 | ..o 3,142,546

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state (other than their state of domicile see DSLI); (D) - DSLI - Domestic Surplus Lines Insurer
(DSLI) - Reporting entities authorized to write Surplus Lines in the state of domicile; (N) - None of the above - Not allowed to write business in the state.
Insert the number of D and L responses except for Canada and Other Alien.

(@)
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOL DING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

THE PROGRESSIVE CORPORATION

34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS, DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP *
INC. (69.01% ownership)
83-0371538 83-0371533 59-3491541
20-1583033 DE DE 2
DE DE L *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE PROGRESSIVE
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Statement for March 31, 2017 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP -- PART 1 — ORGANIZATIONAL CHART

SCHEDULE Y —
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FEIN: 45-4364999

EXHIBIT A




[4%9)

Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?

Mecn?ggrs Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
..................................................................... 00000... |34-0963169.. |............. | ........80661 |NYSE............| The Progressive Corporation Board, Management............c.ccccooeververevennnn. | BOAM..... [ e | The Progressive Corporation... N
..................................................................... 00000... [83-0371533.. |....ccccvueer | ververerreserennes | wereereerenenennene | Drive Insurance Holdings, Inc The Progressive Corporation.............c..cee....... | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11410... |68-0004572.. | ...oecvvver [ eovrrerrereies [ vervrieiereinnns Drive New Jersey Insurance Company............cccveereinenns N Drive Insurance Holdings, InC..........cccccovevvnnee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 24252... |34-1094197.. Progressive American Insurance Company..........c.......... OH...covvvenne Drive Insurance Holdings, InC..........ccccocvvennee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 17350... | 31-1193845.. Progressive Bayside Insurance Company....................... OH.....cco.... Drive Insurance Holdings, InC..........cccccvveuennene Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 24260... |34-6513736.. Progressive Casualty Insurance Company..................... OH..covvra A, Drive Insurance Holdings, InC............cccovcvuenee Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1576555.. PC Investment Company........c..ccccoeveevvrernirnesseseesnninnennes | DEuviivvirninns | NIAL............... | Progressive Casualty Insurance Company...... | Ownership......... |....100.000 | The Progressive Corporation... Y
0155........ Progressive Insurance Group....... 29203... |74-1082840.. Progressive County Mutual Insurance Company............. LD, SO A, Progressive Casualty Insurance Company...... Management...... | .cccoovereinnnne The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42412... |34-1374634.. Progressive Gulf Insurance Company Progressive Casualty Insurance Company...... Ownership ....100.000 | The Progressive Corporation... Y
0155........ Progressive Insurance Group....... 32786... |34-1172685.. . | Progressive Specialty Insurance Company. . | Progressive Casualty Insurance Company...... Ownership......... |....100.000 | The Progressive Corporation... Y
..................................................................... 00000... | coovererrirrrrennns Trussville/Cahaba, AL , LLC Progressive Specialty Insurance Company......| Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42994... |39-1453002.. Progressive Classic Insurance Company...........c..cocveunne. Drive Insurance Holdings, InC..........cccccvvvvuenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10067... |99-0311930.. . | Progressive Hawaii Insurance Corp........ . | Drive Insurance Holdings, Inc... . | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10187... | 34-1787734.. Progressive Michigan Insurance Company Drive Insurance Holdings, InC............cccooucvuene. Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 35190... [93-0935623.. Progressive Mountain Insurance Company Drive Insurance Holdings, InC.........ccccccvvvvvnenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 38628... |34-1318335.. Progressive Northern Insurance Company............cc........ Drive Insurance Holdings, InC..........ccccoovvevvnnee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 42919... [91-1187829.. Progressive Northwestern Insurance Company............... OH...oovveenee A Drive Insurance Holdings, InC..........cccccocvvueenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 37834... |34-1287020.. Progressive Preferred Insurance Company..................... OH.....cco... Drive Insurance Holdings, INC..........cccccvvivennne Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10050... | 72-1269745.. Progressive Security Insurance Company..............cc....... LA Drive Insurance Holdings, InC............ccccouuevuenee Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 38784... [59-1951700.. Progressive Southeastern Insurance Company............... INes A Drive Insurance Holdings, INC.........cccocvvvvvunenee Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 27804... |95-2676519.. Progressive West Insurance Company............ccoouerennens OH..oovvvre A, Drive Insurance Holdings, INC.........cccccovveveennes Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {27-2393886.. Progressive Commercial Advantage Agency, Inc............ |OH.............. |NIA............... | Drive Insurance Holdings, Inc.......................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {20-1583033.. | ....cccoveees | cevereereeisererens | eeververserenennnn. | Progressive Commercial Holdings, Inc..........cccccoceveeeeee. | DE.cco. | NIAL............... | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10194... |59-3213819.. |............. Artisan and Truckers Casualty Company............c.cc....... Wi, Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 10243... | 06-0281045.. National Continental Insurance Company...........ccc.ceceu.... NY .o Progressive Commercial Holdings, Inc............ Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 12879... | 20-4093467.. Progressive Commercial Casualty Company................... OH..oovvve Drive Insurance Holdings, INC.........ccccccvvevnnnee Ownership ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10193... |59-3213719.. . | Progressive Express Insurance Company.. . | Progressive Commercial Holdings, Inc ... |Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11770... | 36-3298008.. United Financial Casualty Company............cccceererrurninns Progressive Commercial Holdings, Inc............ Ownership ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {83-0371538.. Progressive Direct Holdings, INC........ccocvveivevnieieiiininnns The Progressive Corporation........................... | Ownership ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 44180... |23-2599971.. . |Mountain Laurel Assurance Company.... . | Progressive Direct Holdings, Inc... .. | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 11851... |62-0484104.. Progressive Advanced Insurance Company Progressive Direct Holdings, InC............ccoccvu.. Ownership ....100.000 |The Progressive Corporation... N
..................................................................... 00000... {58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........ccccco.. | Lo | NIALL............. | Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 44288... |62-1444848.. Progressive Choice Insurance Company..............cc.cou..... OH..covvvn A Progressive Direct Holdings, IncC.............coccv.... Ownership......... ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 16322... | 34-1524319.. | .ovcvevve [ eveveeieies e Progressive Direct Insurance Company.............cccccvuvene. OH..oovvvra RE....cccviinns Progressive Direct Holdings, Inc..........cc.cc....... Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... (00000 TSR SR ISR Gadsden, AL, LLC.......ccccovvvinenerrrninennreireessnnssnsnnenns | OHucivviccees [ DS.e.e..e.. | Progressive Direct Insurance Company........... | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 12302... |20-3187886.. |............. Progressive Freedom Insurance Company..................... N A Progressive Direct Holdings, Inc.............cocv.... Ownership......... ....100.000 |The Progressive Corporation... N




Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155........ Progressive Insurance Group....... 14800... |22-2404709.. . | Progressive Garden State Insurance Company.. . | Progressive Direct Holdings, Inc... . | Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 37605... [33-0350911.. Progressive Marathon Insurance Company..................... Progressive Direct Holdings, Inc...........c.cc....... Ownership......... ....100.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 24279... |34-0472535.. Progressive Max Insurance Company...........ccc.covereeeennes Progressive Direct Holdings, Inc.........cccceee... Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 44695... |86-0686869.. . | Progressive Paloverde Insurance Company....... . | Progressive Direct Holdings, Inc... . | Ownership......... | ....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 21735... | 36-3789786.. Progressive Premier Insurance Company of lllinois......... Progressive Direct Holdings, InC.........ccccocee.e. Ownership......... ....100.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 10192... |59-3213815.. Progressive Select Insurance Company..............ccccueneee Progressive Direct Holdings, InC.............ccccu.... Ownership......... ....100.000 |The Progressive Corporation... N
..................................................................... 00000... |34-1804869.. Progressive Specialty Insurance Agency, Inc.................. Progressive Direct Holdings, Inc...................... | Ownership......... |....100.000 |The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 21727... | 36-3789787.. Progressive Universal Insurance Company............c........ Progressive Direct Holdings, InC.........ccceuvene. Ownership......... ....100.000 | The Progressive Corporation... N
..................................................................... 00000... {99-0311966.. Garden Sun Insurance Services, LLC.........ccccccceeeveeeveenns | Hlocvoceeee [NIAL............ | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {95-2706008.. Pacific Motor ClUb..........coveeeerreriencreeeeeee e The Progressive Corporation.................cec....... |Ownership......... |....100.000 |The Progressive Corporation... N
..................................................................... 00000... {11-3203413.. PROGNY AQGENCY, INC....cvvvvverrcrceie e The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1574447.. Progressive Adjusting Company, Inc The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... [13-3673368.. Progressive Capital Management Corp NY....ccoeeee. |NIA............... | The Progressive Corporation...............c........... |Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1378861.. Progressive Investment Company, Inc...........ccccceceecveevnee | DEeceeee. | NIA................. | The Progressive Corporation..............cccee...e.. | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... {34-6530101.. Progressive Premium Budget, Inc..............ccccceeveveeveenees | OHu..cooce. | NIA............... | The Progressive Corporation........................... | Ownership......... |....100.000 | The Progressive Corporation... N
..................................................................... 00000... |34-1574448.. Progressive RSC, INC......c.ccecvvvivrnevernirnrnesesssinsisnseninns | OHeveieveees | NIAL.............. | The Progressive Corporation...............cc.o....... | Ownership......... |....100.000 | The Progressive Corporation... N
00000... {20-2702408.. Progressive Vehicle Service Company..........cccccvevevenne. OH..covvvre NIA....ccoonne The Progressive Corporation...............cceuvvne. Ownership ....100.000 | The Progressive Corporation... N
. 100000... |51-0295493.. . | Village Transport Corp . . | The Progressive Corporation.... . | Ownership......... |....100.000 | The Progressive Corporation... N
00000... |34-1324270.. Wilson Mills Land Co.........cccceveverrivevcriereeecee e The Progressive Corporation...............c.cceu.e... Ownership ....100.000 |The Progressive Corporation... N
00000... {80-0832526.. Makaira Indica, LP.........cccocvvererrireicceeesieseeee e Progressive Casualty Insurance Company...... Other....cveeeees e The Progressive Corporation... N
. ... |00000... | 59-3491541.. . | ARX Holding Corp... . | The Progressive Corporation Ownership......... [...... 69.010 | The Progressive Corporation... N
Progressive Insurance Group....... 11072... |56-2512990.. ASI Home Insurance Corp ARX Holding COrp.......covvrverererereireinsrenenns Ownership ....100.000 | The Progressive Corporation... N
..................................................................... 00000... [45-4364999.. ASIRE, LLC....ooiiieinere e American Strategic Insurance Corp................. |Ownership......... |....100.000 |The Progressive Corporation... N
0155........ Progressive Insurance Group....... 13142... | 26-1996532.. ASI Preferred Insurance COorp.........cceveevivevevevcrerenienns American Strategic Insurance Corp................. Ownership......... | ...... 40.000 | The Progressive Corporation... N
0155........ Progressive Insurance Group....... 13142... | 26-1996532.. ASI Preferred Insurance COrp........oeeeeveeerereeesnenennns ARX Holding COorp........ccoevrvererrerereirereeerienes Ownership......... |...... 60.000 | The Progressive Corporation... N
015%5........ Progressive Insurance Group....... 10872... |59-3459912.. American Strategic Insurance Corp ARX Holding COorp......cvveremerneereereieernsineireenns Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
0155........ Progressive Insurance Group....... 11059... | 75-2904629.. ASTLIOYAS. ..o ASILIoYdS, INC...vovviieeereeese s Management...... | .ccccoereinnnne The Progressive Corporation... N 1,3,56
0155........ Progressive Insurance Group....... 12196... | 20-1284676.. ASI ASSUrANCE COMP.....ouvrrvreeiereieieieiese e ARX Holding COorp........ccoevvvererrirereirereeerenans Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
0155........ Progressive Insurance Group....... 14042... | 27-3421622.. ASI Select INSUraNCe COmP........vverererrrrrenrereisersesenninenns ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {59-3538810.. ASI SEIVICES INC..vvveee e ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
..................................................................... 00000... [59-3621835.. ASILIOYAS, INC..ooeceeeeeee e ARX Holding COrp........cccceeereuneneeneerrerneeneeneene. | OWnership......... |....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {59-3720125.. ASI Underwriters of Texas, INC........ccccoevveverriveeeereerenns ARX Holding Corp Ownership......... | ....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... [11-3644072.. Sunshine Security Insurance Agency, InC..........c.cceuuee. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
00000... {59-3602626.. ASIUNderwriters COomp........vuumrrenrerrenrsnsessesesnesnseseenns ARX Holding Corp Ownership......... ....100.000 | The Progressive Corporation... N 1,3,5..
. 100000... |01-0765428.. . |e-Ins, LLC.... . | ARX Holding Corp..... .. | Ownership......... | .o.... 90.000 | The Progressive Corporation... N 1,3,5..
00000... [01-0765428.. €INS, LLC...ee et ASI Underwriters COorp........ccoreeeneeneereenerneenns Ownership......... |...... 10.000 | The Progressive Corporation... N 1,3,5..
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management | Ownership Filing

Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?

Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
0155........ Progressive Insurance Group....... 13038... | 26-1142659.. . | Ark Royal Insurance Company .|FL.... .. |ARX Holding Corp. . | Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5..
..................................................................... 00000... {26-0325360.. Ark Royal Underwriters, LLC..........c.ccoovrierrerireierernenns ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5.
..................................................................... 00000... {47-4504370.. PropertyPlus Insurance Agency, INC........c.ccocvreureercnennee. ARX Holding Corp Ownership......... |....100.000 | The Progressive Corporation... N 1,3,5..

............. 81-1112584.. . | ASI Select Automobile Insurance Corp ARX Holding Corp The Progressive Corporation... N 1,3,5,7..
Asterisk Explanation
1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.
2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is managed, but not owned by Progressive Casualty Insurance Company.
3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.
4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.
5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp.
6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.
7 ASI Select Automobile Insurance Corp. is awaiting approval of its certificate of authority from the California Department of Insurance. No ownership shares have been issued at this time.




Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

1

Direct Premiums

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,

. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

..2,367,618

..1,044,697

................................. 0.000
...... 0.000

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

.................... 5137339

254,236,931 | .

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N
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Statement for March 31, 2017 of the PROG RESSIVE DIRECT INSU RANC E COM PANY
PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2017 2017 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2017 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2014 + Priof....co. | cooveverersiennans 288,969 | .oovvererenianand 62,550 | oo, 351,519 | oo 63,375 | oo ()] 63,372 | oo 228412 | oo, 9,259 | oo 54,251 | oo, 291,922 |.oooreeiceiieeeeean 2,817 |, YA 3,775
2. 2015, s [ 434,438 | oo 89,669 | ..o, 524,108 | .o 91,135 | oo 1,989 | oo, 93,123 | oo, 325,183 | v 42,267 | oo, 68,154 | .o 435,604 |...ccoovvrernenn. (18,120) | ..o 22,740 | oo 4,620
3. Subtotals
2015+ Prior....cco. | cooeerieeriiicienns 723407 | oo 152,219 | oo 875,626 | ..covovirienns 154,509 | .o 1,986 | oo 156,495 | .o, 553,595 | o, 51,526 | .oooveeriicran 122,405 | ..cocovei 727,526 |..ooovevireeeeeenn(15,303) | 0000 23,698 | i 8,395
4, 2016 | e 1,247,300 | ..o 292,920 | .o 1,540,220 | .o 391,836 | oo 24150 | oo 415987 | oo 827,132 | oo 112,986 | ..o 203,562 | ..cooovrrrnnnns 1,143,680 | ..o (28,332) | oo AT778 | 19,446
5. Subtotals
2016 + Prior........ | cooveereereennas 1,970,708 | oo 445,139 | .o 2,415,846 | ..oooverreirnans 546,346 | ..ooooverrircraas 26,136 | oo, 572,482 | covvrernnn 1,380,727 | oo, 164,512 | oo, 325,967 | covvoerrirnas 1,871,206 |..cooooreereereeeeen(43,635) | o TTATE |, 27,841
6. 2017 s [, 0.0 S P .0 ST P D0, T D XXX roerierens | eevrerissessissnes 580,488 | ..oooorririererians 580,488 |.....cco.e. D0, S 445704 | oo, 136,248 | ..ooovvvererne. 581,952 |.ocvvrennnes .0 SN R 0.0 T PR XXX i
7. TotalS....ccveeees | v, 1,970,708 | ..cocvvverere 445139 | .o 2,415,846 | ...coooevernne, 546,346 | ..coovrerrinnnd 606,624 | .......ccco...... 1,152,969 | .ooerierne 1,380,727 | oo 610,216 | ooveveerrn 462,215 | oo 2,453,158 | ...ccoeerirerne. [CR K1) | T1ATE | oo 27,841
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | oovevvveeeee 2,065,360
| P (2214)% | 2. wovvernne 16.057 % | 3. covvvrrennee 1.152 %

Col. 13, Line 7

Line 8

4 1.348 %




statement for March 31, 2017 ofthe. PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR O A AL ARR AR
* 1 6 32220174 9000O0O01T =
AR A LA A DAL o
* 1 6 322 2 0174550000 1 =*
AR O A TR AR
* 1 6 3222017 365400001 *
A KRR U O AR RO
* 1 6 3222 017505400001 =*

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

2504. NEW YORK STATE ASSESSMENT RECOVERABLE

2505. PREPAID EXPENSES
2506. STATE TAX CREDITS.......oovvrrrrirrieeens
2597. Summary of remaining write-ins for Line 25

o 1,069,750
.................... 1121,330

Q16




Statement for March 31, 2017 of the PROGRESSIVE DIRECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:
2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition.
Current year change in encumbrances

Total gain (loss) on disposals............

Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized

Deduct current year's depreciation

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)

Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes

Statement value at end of current period (Line 9 minus Line 10)

................................. 155,671,783

2,101,262

................................. 162,915,647

1,324,128

8,473,507

................................. 153,746,841

................................. 155,671,783

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........c.ccvvevvievevevvevrerereeseeereins

Cost of acquired:
2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.

Accrual of discount.............cceevivnne

Unrealized valuation increase (decrease).

Total gain (loss) on disposals

Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees

Total foreign exchange change in book value/recorded investment excluding accrued interest............cocovevevevviercerrevennne.

Deduct current year's other-than-temporary impairment recognized
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total VaAlUGHON GIOWEANCE. ........cvuiiieireiciie ettt bbbttt s s

. SUDLOLAl (LINE 11 PIUS LINE 12)....euveieierrireeieeeisiieeise ettt sttt ettt
. Deduct total Nonadmitted @MOUNLS...........cccevueieieiieie ettt nns

15. Statement value at end of current period (Ling 13 MINUS LINE 14)......covuiuiiniirisissessississessessissss s ssssessssenes

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
December 31

Year to Date

................................... 14,552,196

1. Book/adjusted carrying value, December 31 0f PHOT YEaI...........cccovveieicvriieieeeseeeessese s ssessssessessesssessensens | evessssssssessesssssssessessnsenss 15 9D2,190 | i 5,955,647
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value...
10. Deduct current year's other-than-temporary impairment recognized........

...... 8,687,115
....34,678,086

©® N o ok

©

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @amOUNtS...........ccouvieurrierirerne s

13. Statement value at end of current period (Line 11 minus Line 12)

SCHEDULE D - VERIFICATION

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year. 4914485741 | oo 4,598,157,190
2. Cost of bonds and stocks acquired 890,330,102 2,800,276,316
3. ACCTUAL OF GISCOUNL. ...ttt sttt s8££ E et s s bt s | essstsssessastensessessensessnen 2,537,749 8,328,902
4. Unrealized valuation increase (decrease) ..46,157,054 ....64,289,775
5. Total gain (loss) on disposals 11,278,810 22,369,152
6. Deduct consideration for bonds and stocks disposed of 570,155,667 ...2,554,798,248
7. Deduct amortization Of PIEMIUML..........ccceiiiiiiisiieicicteie ettt bbb bbbttt sttt s e sanaas | stessessessssessessssssssnsessessnaa 6,584,767 ....23,693,671
8. Total foreign exchange change in book/adjusted carrying value 762,426 599,481
9. Deduct current year's other-than-temporary impairment recognized 208,358 | ..ot 1,043,156
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 5,288,603,090 ..4,914,485,741
11, Deduct total NONAAMILEEA MOUNES............cceiiieiieieicii ettt s s st tes b b s s ss bt snes | oebsetsssanses et sstessessebsnbessensessnsensensessnts | 4iebistessessessssassesses et st es et et ensansensenaes
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cucvueiiiiiiiiciisieseseeieseses st sssssssessesssssssessessssnes | eressesisssssessesssssssseess 5,288,603,090 | ....ccoovveriririrernns 4,914,485,741




Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

BooklAdjus:ed Carrying Acquisitions Dispoiitions Non-Traditg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (8):vvvevermeermernseeeseeessesesssesseesssessssesssssssesssesssssenssssessssssssssesssns | sasesssessssssssssenns 3,761,664,554 | ....ooovvvercrirccinn 800,258,477 | cooooverrerrrceerenens 769,110,699 | ...ovovvercrircrirenns (27,307,330) | wvooveermrerceinns 3,765,505,002 | ....cvouuvrrerercrernnineeesnsniessnes | creeeseeses e ssst st | seestesesnesissenas 3,761,664,554
NAIC 2 (8)-vvvvevermeererereessensseseseessesssssess s sssssessssessssssessssssssssninns | oessisesssssssesssnenes 822,974,926 | ...ovvvercrircrrinnns 414,155,885 | .....coovvrrrrinenn 154,037,129 | vvorevecrireeiienens 24,651,548 | ...covoeriiis 1,907,745,230 [ vvvuvvrmceiririeeiinerineessesesennes | sevsonersseesssesssessssessssssessssssnens | seseessesssnssessessnns 822,974,926
NAIC 3 (8)-veveerereeerrireriiseesiessisesse s sesessess s esssssnsessssenssns | eeresessssnesssesessnenens 63,712,912 | oo 9,667,848 | ..o 12,307,247 | coooovririernne (2,919,121) | cevvorvvrcrrereirinne 58,154,392 |....oovvircrirrrieriiennieniinnninnes | crerisenniesessss s | e 63,712,912
NAIC 4 (8)-vovvrvereeerereseeessseessessssesssessssessssssssssssssssssssssssssssssssssssssssnsssns | sonssssmssssasssssssssssesns 9,650,000 | ..vuvvvereraeerneerneeeseneeenesenesas | cereeesreessssessnessennens 7,945,614 | oo 3,614,004 | ..o 5,318,390 | ...vevurermrersrerneesseessnessnsnsssnns | sosesssssssssssssssss st ssensssnns | oesssnnsstesssessssssens 9,650,000
NAIC 5 (8)-+r1uverereeraresseesseessesssessseeesseessseessseessseesssessssssssasssssesssssesssaessss | oseessssesssnesssaesssoeessueessseesssnesssnes | cosessssessssnesssnesssaesssassssesssnessanes | £oeesssaesssoeessnssssessssnesssansssnesssanes | 1seessseessusesssnesssaesssaesssanssssesssness | nevessmesssesssnesssanesssnessnnesssssssans 0 [ reereeereeereeesseesseessseesseessnnes | seesseess s et | sest st ettt
14,904,512 1,132,886 | ..o 13,836 | o 13,785,262 14,904,512
TOtAl BONGS. ... st senessenenes | eosesnesnenssanesencs 4,672,906,904 | ....cocovnvrirnininne 1,224,082,210 | cooovvvvevrrreciincnens 944,533,575 | ..o (1,947,263) | ..ovveiriiiinns 4,950,508,276 | ......covrrririiiniiiiinnii e 0 | O [P 4,672,906,904
PREFERRED STOCK
Y O O O OO OO RTT OSSOSO 0 [ rrereeereeereeesseeesseessseesseessenes | seeeseessn st nens | sests st ettt
NAIC 2.ttt ettt sessennns | fnesssessssassssanessaneens 20,390,250 [ .cvormreereerererneeesnenneeeseensenens | seeeseessesesneseenesaees 4,654,650 | ...oovoonrirreieiis [T 0[0) ) E— 5,859,000 | ...veuurermeermermmeerseessnesserssnes | sreeesnenssssssesns st esssssstesssnens | seeeessesssessssnssssnenns 20,390,250
10, NAIC 3uciei sttt nnns | eesiesssse s enens 12,031,088 | ...oocvereeirerireresensiesesessseeesas | eessssesieesieses st | seneseeses s (ALY ) I 12,021,906 | c.vovvveeeerircreneriensicnieessesenas | creeeessess st | et 12,031,088
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13, INAIC Boveoeeereeeeeseeese e eessseess sttt seess s sess st esseessseees | 1eestseeesnenssees e ssaeessesssseesssans | eeessaeessseessseesseeesseneseeesenesssees | oeeetenesseeeseees et eent st eeng s | eeesnes ettt | neret et 0 |t sseer e ssnnsnnes | sener et | et sttt
14, Total Preferred SHOCK......... v seessesssseesssessnsssns | cressssssssssssssssssaseens 32,421,338 | ..o [0 4,654,650 | ..o (9,885,782) | ..oovvvercrirriinenns 17,880,906 | ..o 0 | ! (O 32,421,338
15.  Total Bonds and Preferred StOCK..........cuwriimrisnirensisensseniesesesssnenes | soveesenssessessneens 4,705,328,242 | ....coovvvvirnininns 1,224,082,210 | c.oovvvvennriecninens 949,188,225 | .....covvvcviririciienes (11,833,045) | ..ooovvvrirciinnn 4,968,389,182 | ....covrriirriniiris e 0 ]! (O [P 4,705,328,242

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....462,443,117, NAIC 2§.....165,613,703; NAIC3§.......... 0; NAIC45S...... 0; NAIC5S........ 0; NAIC6S......... 0.




Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ‘(‘)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......orriirieriernerienes | s 550,287,360 |.......ccoorrrenn. )3, SN O 549,876,971 |...cooovveerrrcriririreniinne 620,536 | ...oovverrinirinns 1,460,629
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI........cccviveieiriieireieiseese et sssssntenss | sessssessessessssssessessssessenss 598,636,738 | ...cvevrirrierreeireieeeinine 4,845,680
2. Cost of short-term iNVeStMENtS ACUINEA...........c.cveieiveiiiiiiieceeee ettt bsasas | ebsessssssessssssesae s sessesans 260,952,285 | ...cooveeeeeeieeeeeans 956,267,806
3. ACCIUAL OF GISCOUN.......ouviiiiiiiiiiii bbbt | st sesb bbb 1,049,354 | ..o, 1,418,356
4. Unrealized Valuation INCrEASE (AECTEASE)....... . ruuurerereereeereereeseesreesseseasessseesesseesessesseesaessessassessessessasssessessassssssessassssssess | 1etsessessssssesessassnessessasssssessassassessessanss | sesesssssssssssasssssessassessessssssssnssssnsneens
5. Total gain (I08S) ON QISPOSAIS.........c.cvvreiiirieitiiiireieieie sttt a bbb bbb ss s b ae b s s eaesssaebesntes | ebessssssesssesessnsesessnsebesnsesesnaes (39,204) | .o 5,882
6. Deduct consideration received 0N QISPOSAIS............c.cuiueieiciiieieiee sttt sttt b bbb bbb ssenas | sbsessssestes s st en s ben s sans 309,764,908 | ..oecvvereerieeeeeeenns 363,572,789
7. Deduct amortization Of PrEMIUML..........cccviiueiieeiccs e b s st a s ssebebnnens | bessssssesssesesssesessnaebesesesesnaas 546,905 | oo 323,613
8. Total foreign exchange change in book/adjusted CarTYING VAIUE.............ocuriuiucerireereireiiecese et ssssese e ssessssisesseses | eeesessessssssessessessssesessesesssestessssssessentans | estssssesssssssssssestanssssessasssssnsans (4,584)
9. Deduct current year's other-than-temporary impairment FECOGNIZEM. ..........cuuvueuririreireireireeeeieteee et seees | essessssssesessssssssesssssseesesssssnsessssssssnsessess | sressesassessessessnssssesseesssansessessessnsassessssnce
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccceuiririereiirieiieesieseisinies | erveissiesessssesse e ssssssenees 550,287,360 | ...oovverererereieiesiines 598,636,738
11, Deduct total NONAAMILEA BMOUNLS............cuiiierieeieeieciecsee et s s es | 26 seE et neE et snenentent e | Hoeesenenen e ent s st
12. Statement value at end of current period (LiNg 10 MINUS LINE T1)......coiiieiiiieieiisissiesssestsisssesseesssssiesesssssssessasssssssanes | esssssssessessssessessesssassasses 550,287,360 | ...oooveririereicissisnienaas 598,636,738

QsI03




statement for March 31,2017 of e PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
............................................ 80,774,665
............................................ 77,724,587
................................................... 70,207

.......................................... 182,282,151

....................................... 2,586,847,639

.............................................. 1,326,524

............................................ 80,799,999 | ..o 2,689,133,446
................................................................................................................ 552,069
............................................ 77,769,460 | ...oovvvevvncrrierrieniinnrirnnnnn. 80,774,665

............................................ 80,774,665

QsI08
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Campus | Home Office Complex - 6300 Wilson Mills ROAQ............ccoeueereerirenrerereireseeeiseercneenns Mayfield Village........cooovereererereeriereirinenns OH.. [ 1070172007 ... | 1eeereeeeereeeereiee e eeeee e eee s es s ee s ees e s e s s e sesesse e s eeseesessseseseesessesassessesssssesassasse | seresesssssessssssesnsenesassassesnssnssessnsns | sesessessessesnssnssesnesassessesnsnssessesnnne | essessssssssssessesssessessesnssassessasansnsne | setessnssesssssessssessesnsenesnsan 216,769
Alpha North Office Building - 747 Alpha Drive e Highland Heights..........ccoveinininiiinnis OH.. [ 10/01/2007 ... | crvueerrereiueseesersssiessesss st s s ss et b s bbb bbbt nient | Htbsesses bt e es bbb bbbt ens | eebeb ettt | eesen bbbt | Shienb e 34,110
Colorado Springs Call Center - 12710 Voyager Parkway Colorado Springs.........cvevevnrernieneenianienns CO.. [10/01/2007....
0199999, TOAIS. ... 1u vttt sk snktent et 0 0 .
0399999, TOAIS....... vttt b bbb i b eth He4ees e s b L e s b LS E bbb e b b e s bbb s bR R h e h bR R bt bR ee | e4aebeeE e R LR b e bbb 0 0 | o {1 O 253 435
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE




2030

Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

NONE

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Foreign | Carrying Value Foreign
Date Less Valuation or Temporary | Deferred | Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally [ Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interest | inBJ/A.C.V. | Changein | Encumbrances Gain (Loss)on|  (Loss)on (Loss) on | Investment
CUSIP Identification Name or Description City State Name of Purchaser or Nature of Disposal Acquired Date Prior Year | (Decrease)| /Accretion Recognized | and Other | (9+10-11+12) | BJ/A.C.V. on Disposal |Consideration|  Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 O|CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VILLC........ CLEARWATER. | FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC. | 08/11/2016| 03/08/2017 54,750 0 v 54,750 0
000000 00 0] CHURCHILL STATESIDE SOLAR TAX CREDIT FUND VILLC........ CLEARWATER. | FL... | CHURCHILL STATESIDE SOLAR MANAGING MEMBER LLC. | 08/11/2016] 03/17/2017 | .......... 107,080 (05 [ OSSR [ 107,080 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - UNGffliBted. ..........eurueeruerriesssrrrississriesssssssesssssssssssssssssssssssssssessesssssssssssessssssssssssssssssssssssssssssnnes | sossesesnas 161,830 0 0 0 0 0 0 0. 161,830 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0] GADSDEN, AL, LLC GADSDEN....... | AL.. |RETURN OF CAPITAI [ 10/18/2008] 03/31/2017 | .. 0 [ || 100,000 0
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated o 0 0 0 0 0 0 0 ... 100,000 0 0 0 0
4499999, SUDEOLAL = UNGMIIAIEA. ... rvevseerriessseeriess et sess st EE 881401 £EEE R840t e | nennsenas 161,830 0 0 0 0 0 0 0] 161,830 0 0 0 0
4599999, SUDLOLAL = AFFIIEEEM. ..-1vvverreessseerressseeresss s ess et £EEEE 8RR £ 4Rttt e | ernnienes 100,000 0 0 0 0 0 0 0] 100,000 0 0 0 0
4699999. Totals. 261,830 0 0 0 0 0 0 0. 261,830 0 0 0 0
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. t
912828  T6 7 |US TREASURY NOTE 1.250% 10/31/21.... .. | 01/24/2017........ Barclays Capital.........ccoovuvereeieineiiinisninns 77,710,547 80,000,000 225,483 (1
912828 U2 4 |US TREASURY NOTE 2.000% 11/15/26 .. | 01/25/2017. Goldman Sachs 28,635,938 30,000,000 125,967 |1
912828 U8 1 |US TREASURY NOTE 2.000% 12/31/21.... .. [ 0211772017......... VaIOUS ...ttt 75,160,547 75,000,000 139,227 |1....
912828 U9 9 |US TREASURY NOTE 1.250% 12/31/18.... .1 01/10/2017........ Credit Suisse First Boston.... 30,036,328 | ..ovvoiree 30,000,000 11,395 (1.
912828 V9 8 |US TREASURY NOTE 2.250% 02/15/27 .1 03/21/2017. Credit Suisse First Boston, 2,447,559 .......2,500,000 5,283 |1
0599999, TOtal - BONAS = U.S. GOVEIMMEN. ... .rvuttursteserssssstesessssssssssssesssssseesesssssssssessseesesssessessassseesensanes | 4e1essassanesesssesaeeseessesseesoeEeE8 40 EseE 1 o080 E8eE 80808 4E 818108408001 o0 848 4E 8108084 E 81084140 E 4080848 E 0 E 408080 E 810 E e E e b e bkt e | eEbetsessansaee st et ns st ean st st ensentnsanss | bnbssssosssnssanssessansnssn o 213,990,919 [ .o 217,500,000 507,355
Bonds - All Other Government
3TB001 01 8 |AUSTRALIA GOVT 3.250% 10/21/18........cccovvicvriunes |B | 03/23/2017........ Deutsche Bank 5,448,957 | i 5,320,000 | cooveiviniinr e 74,586 | 1.
1099999.  Total - BONAS = All OtNEI GOVEIMMENL. ...ttt ees s ess st ess st ess s enes fnesess oo s e s oee e s e o088 E 108 E 8 EE 80 £EEE 080884080 E bbbt tininesas 5,448,957 | oo 5,320,000 | ......... 74,586 XXX
Bonds - U.S. Special R e and Special A
130536 PR 0 | CALIFORNIA ST POLL CONTROL FIN  1.250% 08/01/23..........cosvveurreeriniririnrniinns | cveverererneenns 01/30/2017........ Bank of America Corp 26,205,000 | ............ 26,205,000
45505R BN 4 |INDIANA ST 1.200% 05/01/34.........ocomieiirerieieieineirereeisseesiseresssseesssisseessssssens | coneesessnennes 03/01/2017........ JP Morgan Securities INC...........ccvwrcrnrirerninreerinennns 25,000,000 | .ooovoreriririrerieeieenee 25,000,000
64971M 2B 7 |[NEW YORKN Y CITY TRANSITIONAL 0.920% 05/01/34.. .. | 01/25/2017........ Barclays Capital.........ccovuverreieinineirereeninns 21,000,000 ....21,000,000
64971W  GU 8 |NEW YORK CITY NY TRANSITIONAL 0.810% 08/01/43... .101/10/2017........ Citigroup. 14,410,000 ....14,410,000
64972G  EL 4 |NEW YORK CITY NY MUNI WTR FINA  0.910% 06/15/49........cccrivvrnererninirirnnnes | cveirerinenens 01/10/2017........ Royal Bank of Canada 18,850,000 | ..voovverrrireriericeeiieins 18,850,000
83712D  XJ 0 |SOUTH CAROLINAHSG 4.000% O1/01/A7.....cocvooiiiiiiiniiiiiiisiisinssissisenisssienisees | cvevessnesneens 01/12/2017........ Citigroup. 4,293,280 4,000,000
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENES. ... .. iuiiuerieieiaiesiaseseieiarieiinias | eesetasesssesseesseassessesseeseseesssseesesaesesssesessessssessesassessessessesaesessesassessessessesessessesaesessessessesassessesassassessessesassessesasssssessnssnsans | oesessesssassessesassassessessnsessessesansansessnsns | fessesssssessssansessessssnsasaes 109,758,280 ..109,465,000
Bonds - Industrial and Miscell:
00206R  DP 4 |AT&T CORP 3.800% 03/01/24 .. 1 02/13/2017........ Goldman Sachs 16,594,768 ....16,582,000
002824 BJ 8 |ABBOTT LABORATORIES 2.000% 09/15/18...... .1 03/20/2017........ Citigroup. 10,008,400 ....10,000,000
00287Y AN 9 [ABBVIEINC 1.800% 05/14/18.......ccvvurieiierinieieriirinsiiesiessssessssisssisesssssssessens | soensiesienes 03/13/2017........ Bank of America Corp 9,281,722 | oo 9,282,000
00817Y  AS 7 |AETNAINC 1.700% 06/07/18. .. 1 03/09/2017........ Bank of America Corp 12,175,447 ....12,183,000
02007P  AB 9 |ALLYA 2017-1 A2 1.380% 10/15/19. .1 01/24/2017........ Citigroup. 9,999,064 ....10,000,000
03065N  AD 7 | AMCAR 2015-3 A3 1.540% 03/09/20.........coermreierrierrieieiernsiseeessssiessssseseseseens | seeeressnsene 01/10/2017........ Goldman Sachs 11,819,227 | oo 11,810,000
05357H AN 0 |AVMT 2013-AVM E  3.743% 12/05/32.........cc0vvene. .. 1 01/23/2017........ Deutsche Bank 15,377,344 | oo 15,000,000
05490T AG 7 |BBCCR 2015-GTPD 4.715% 08/10/33 .| 03/07/2017........ Barclays Capital.........ccccrererreniinerinnricrireriennns 2,119,866 | ... 2,280,000
05524V AG 2 [BAMLL 2011-FSHN C 5.118% O07/11/33.....cceviiiiiiririieenrirereeiseiesississesesisessssnsiens | eeveeesnnenenes 02/23/2017........ Bank of America Corp 2,180,000 | ..o 2,000,000
11134L  AA 7 |BROADCOM CRP - CAYMN FI 2.375% 01/15/20........cccerrvrerirnriernereirerissiserenines .| 01/11/2017........ Barclays Capital.........ccovvverierererneirnienienns 34,920,900 ....35,000,000
12503M  AA 6 |CBOE HOLDINGS INC 3.650% 01/12/27.................. .. 1 01/09/2017........ Bank of America Corp 11,971,080 ....12,000,000
126673  B7 6 |CWL 2005-3 MV4 1.602% 08/25/35 .. 1 03/13/2017........ Morgan Stanley...........cccueieiiniieiinrisieieieinnis 1,069,946 1,068,944
14149y  BC 1 |CARDINAL HEALTH INC 1.950% 06/15/18.... .. | 01/27/2017. Bank of America Corp 10,359,663 10,326,000 25,729 | 2FE
14314)  AB 6 |CARMX2017-1 A2 1.540% 02/18/20......... .. | 01/25/2017........ Barclays Capital..........cccouverrrierninrierniceene 27,999,992 ....28,000,000 |........ 1FE
16151U  AC 0 |CEDLT 2007-A A3 1.221% 12/28/23 .. 1 01/23/2017........ Bank of America Corp 21,262,402 | ..o 21,329,055 18,334 [1FE.....cccovvvircinne
17305 DY 8 |CCCIT 2007-A8 A8 5.650% 09/20/19.. .. | 03/21/2017. Citigroup. 2,553,320 r...2,500,000 785 | 1FE
17305  GA 7 |CCCIT 2017-A2 A2 1.740% 01/19/21.. .1 01719/2017........ Citigroup. 36,992,915 | oo 37,000,000 1FE
17307G  UT 3 |CMLTI 2005-OPT4 M3 1.442% 07/25/35. .. | 03/24/2017........ Morgan StanIEY..........cvveiveinrieiiree s 2,721,789 | oo 2,723,491
21870P  AJ 6 |[CORE 2015-TEXW C 3.732% 02/10/34.. .. | 02/17/2017. Bank of America Corp 1,538,262 ..1,500,000
23340L AB 0 |DRB2015-B A2 3.170% 07/25/31 .. | 03/09/2017........ Credit Suisse First BoSton............c.ccoouvevererivniiiniinns 9,667,848 | ..o 9,607,800
233851 BU 7 | DAIMLER FINANCE NALLC 1.650% 05/18/18.......cccovvrermrirrirerinieieinererisnirensenenins .. 1 01/03/2017........ VAOUS. ..ot 8,531,105 | ..o 8,550,000
30711X  EK 6 |CAS2017-CO1 1M1 2.282% 07/25/29... .1 01/18/2017........ Bank of America Corp 10,500,000 | oocoovreieiieiieinieen 10,500,000 |........
37045V AD 2 | GENERAL MOTORS CO  3.500% 10/02/18..........ccorrvrireriirriirrierinnicieisseseiesisins | ovreesenenenes 03/06/2017........ Bank of America Corp 5,114,450 | .ocoovveces 5,000,000 | cooovvrereirrirerieineeeninenas 76,319
37045X AR 7 | GENERAL MOTORS FINL CO  3.150% 01/15/20.......ccveveiereriniiceirirereeineierissineenes .1 01/19/2017........ Bank of America Corp 10,046,000 ....10,000,000 7,875
41284A  AE 8 |HDMOT 2014-1 A4 1.550% 10/15/21.......ocvvvrvrenee .1 02/23/2017........ Toronto DOMINION.........cvueerivrieieriirieieierseisereieiae 12,747,928 ....12,734,000 7128
437084  PZ 3 |HEAT 2005-8 M1 1.412% 02/25/36..........ccoovvererimriiereririrrinsirerssissiresissiseenissssssenes. | eereeesenenenes 03/23/2017........ Stifel NICOIUS........ccoverereriiicirees e 2,915,940 | .o 2,944,000 | ..covrerirererieenee 99
444859 AU 6 |[HUMANAINC 6.300% 08/01/18 .. | 03/03/2017........ Bank of America Corp 10,972,812 210,348,000 | oo 67,003
47787X  AB 3 |JDOT 2017-A A2 1.500% 10/15/19.. .| 0212212017........ Bank of America Corp 19,999,920 ....20,000,000 |........
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SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
50116R  AC 0 |KCOT 2015-1A A3 1.540% 03/15/19.......curirmreriireriiiniireeineresiesieresiseeessssssssesisenens | seereresinnene 02/07/2017........ Toronto DOMINION.........c.cvrivmerrreereinrirereeseeeriseiees . 15,020,508 | ...oovverrrireririeeeies 15,000,000 | coooerveereriinirereriseerereninen 16,042
58405U AD 4 |MEDCO HEALTH SOLUTIONS INC 7.125% 03/15/18 .. 1 03/07/2017........ Morgan Stanley. 14,904,485 ....14,139,000 489,710
58769A  AE 6 |MBALT 2015-B A4 1.530% 05/17/21.. .. | 01/31/2017. Toronto Dominion . 10,013,672 10,000,000 7,650
60871R AN 0 |MOLSON COORS BREWING CO 2.250% 03/15/20 .. | 03/06/2017........ Citigroup. . 14,987,400 ....15,000,000 |......
64828A  AA 1 [NRZT 2014-1A A 3.750% 01/25/54 .. 1 03/07/2017........ Citigroup. 8,589,169 | ... 8,400,165 | ...ovoneeereiseeeeeeie 7,875
654747  AB 0 |NAROT 2017-A A2A 1.470% 01/15/20 .. | 03/22/2017. Bank of America Corp . 10,999,944 11,000,000 |..
68245H AJ 3 |OMPT 2017-1MKT E 4.142% 02/10/32... .. | 02/15/2017........ Goldman Sachs . 29,249,868 +2:30,000,000 | oo 93,186
774341 AH 4 |ROCKWELL COLLINS INC. 2.800% 03/15/22 .. 1 03/29/2017........ JP Morgan Securities INC............ccvrereinrrernerceenirenns 2,756,518 | ..o 2,750,000 |......
78442G PP 5 |SLMA 2005-5A3 1.138% 04/25/25 o .. | 03/06/2017........ Goldman Sachs 2,141,782 | v 2144483 | oo 2,915
84861T  AA 6 |SPIRIT REALTY LP  4.450% 09/15/26.........c.covrivrirrieiirereiesireieiseieesesssisssssseens | eerressnenenes 03/07/2017........ VIOUS.....ovviieeiie e . 10,334,912 | oo 10,568,000 | cvoovvuerrrerriiereeenis 245,294
89238M  AB 4 |TAOT 2017-A A2A 1.420% 09/16/19... .. 1 03/07/2017........ Bank of America Corp . 13,998,649 ....14,000,000 |......
92348N  AC 1|VZOT 2017-1AC 2.650% 09/20/21 o .. | 03/07/2017........ Bank of America Corp . 19,997,132 ....20,000,000 |......
92887K  AB 6 |VFET 2017-1A A2 1.550% 10/15/19......ccccrvvrvurnnee B IR 02/13/2017........ Citigroup. . 12,999,046 | ..ovovveveerereeees 13,000,000 |......
94973V BE 6 |WELLPOINT INC 2.300% 07/15/18 .. 1 03/03/2017........ Bank of America Corp 3,621,564 | ....ovvocira 3,600,000
9497EN  AC 7 |WFHET 2005-3 M3 1.238% 11/25/35.. R .. | 02/01/2017........ Key Bank NA, Cleveland 4,993,750 | oo 5,000,000 | ..
98162K  AB 9 [WOLS 2017-A A2 1.680% 12/16/19.......ccvririrerrireiineierieiisriesieseesesisesessensessenees | eeveeesenenenes 03/07/2017........ Bank of America Corp . 10,499,079 | oo 10,500,000 |......
982526 AU 9 |WRIGLEY WM. JR CO 2.400% 10/21/18 .. | 03/03/2017........ Bank of America Corp 3,991,545 | .o 3,957,000 36,141
98978V  AG 8 |ZOETISINC 1.875% 02/01/18 .. | 01/18/2017........ Bank of America Corp . 10,012,600 | ..ovovvevrrirerereeeieis 10,000,000 | ......... 89,583
81379  AB 7 | SSTRT 2017-1A A2A  1.510% 04/25/19......covmmiireriiririeieisnsie s snsensnsns A 02/08/2017........ Barclays Capital..........cocveuernieerrnriieiniieinnineines 9,500,000 | ..o 9,500,000 |...... 1FE
714264 AD 0 |PERNOD-RICARD SA 4.450% 01/15/22. 03/23/2017........ Bank of America Corp 6,381,660 | ..o 6,000,000
714264 AH 1 |PERNOD-RICARD SA 4.250% 07/15/22. .. |D.... 01/24/2017........ BNP Paribas Securities Corp 9,771,789 | i 9,300,000 | ..
3899999. Total - Bonds - Industrial and Miscellaneous. OO OO OO OO OO PO URPOl) IFCCTeo PRI 556,207,182 | ...ovvivriiciiniinniiniins 554,126,918 | ..coovivriiniiniininiias 1,490,256
8399997. Total - Bonds - Part 3....... ..885,405,338 ..886,411,918 ..2,091,313

8399999.  Total - BONGS........ouuiiiiiiiiiiiriniiseiisiisii e ..885,405,338 ..886,411,918 ..2,091,313

Common Stocks - Industrial and Mi

002824 10 0 |ABBOTT LABORATORIES .. | 03/27/2017........ s 37,900.000 | cooevrnrirrireirneiseiienienes 1,692,550 xXx ]

09075E 10 0 [BIOVERATIVINC e oo [ 0200212017 ... | SPIN Off.ee et | enrienienes 7,550.000 63,168 XXX ]

206787 10 3 | CONDUENT INC.....couiieuririiieiinsinecierisesss s ssssssss st s ssssssssssssesssssssanses | aeesessanssnnns 01/03/2017........ B 11,306.400 | ovooeverereieiereeeens 166,022 xxXx ]

30225T 10 2 |EXTRA SPACE STORAGE INC. . [ 03/27/2017......... | State Street BaNK.......cccoviiviieiieiieieesisessiss e sesssseessssssssssssensnsnes | cveessnssenns 1,800.000 134,119 XXX |

40414L 10 9 [HCPINC .. | 03/27/2017........ [ 21,900.000 | coooveerrrriereeeereesseeieninnd 674,686 XXX ]

74340W 10 3 |PROLOGIS INC .| 03/2712017....... State Street BanK..........ccocvveeiriiieieieseienii e 14,900.000 | ovooovernireieieieeeeeens 746,474 xXx ]

92214X 10 6 |VAREXIMAGING CORP .. | 01/30/2017. Spin Off.......... . 5,280.000 63,517 XXX ]

931142 10 3 |WAL-MART STORES INC .. | 03/27/2017........ State Street BanK...........ooevreereeereierineieseieei B 17,900.000 | oooueveevrerierereereeiseinne 1,248,049 xXx ]

G16962 10 5 [BUNGE LTD...cciiiiciiiicienississsne sttt ssssnssssenssnsssnes | onsssssnsanees 03/27/2017........ State Street Bank. 1,700.000 136,179 XXX [

9099999. Total - Common Stocks - Industrial and Miscellaneous 4,924,764 XXX 0
9799997. Total - Common Stocks - Part 3. 4,924,764 XXX 0
9799999. Total - Common Stocks.........ccouiennennns 4,924,764 XXX 0
9899999. Total - Preferred and Common Stocks 4,924,764 XXX 0
9999999. Total - Bonds, Preferred @NA COMMON SEOCKS............cvvirieririiiiireriiisisisiesssssseersssiseessseiaes eesessessasssessessssesessessasssessessassessass e s et esessae s eesess e estee s Es e s e e s L s 4 e s e e s a2 b a8 E st e b b s et b e et nbansre | ebsasssessassaessessessansses e s essansessassanssenss | bostsssosssessasssessassanssaso 890,330,102 XXX 2,091,313

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Foreign Interest /
r Unrealized Current | Other-Than- Total Foreign| Book/Adjusted | Exchange Stock Stated NAIC
€i Prior Year Valuation Year's Temporary | Total Change | Exchange | Carrying Value| Gain Realized | Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted | Increase | (Amortization)| Impairment [ inB./A.C.V. | Changein at Disposal | (Loss) on | Gain (Loss)| (Loss)on | Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Date Disposal | on Disposal| Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912828 SM 3 |US TREASURY NOTE 1.000% 03/31/17.....cvvunrvrerrnneisernnns [ o 03/31/2017. | MAEUFIEY. ... | e | e 550,000 | .......... 550,000 | .......... 554,039 | .......... 550,448 | .....cocoovereren. (448) (448) | vvoereiers | e 550,000 | ..ovvvrerens | cerreirneriinnins | e (V1N I 2,750 | 03/31/2017. | 1.eccvvrrrrnees
912828 U2 4 |US TREASURY NOTE 2.000% 11/15/26.......cccvvrivrernneniernnns | o0 02/02/2017. | Credit Suisse First Boston.. | ......c.ccoeeviviinns | oones 19,188,281 | ... 20,000,000 | ..... 19,090,625 901 901 .....19,091,526 |...ccocccies | ......96,755 | ......96,755 | ....... 88,398 | 11/15/2026. [ 1......ccvvveve
0599999. Total - BoNdS = U.S. GOVEMMENL. ......veuierieririssiissers s st sessses sttt et sensnsesns | nees 19,738,281 | ... 20,550,000 | ..... 19,644,664 453 0 453 0]...19,641,526 | ..........0 | .....96,755 | .....96,755 | ....... 91,148 XXX XXX
Bonds - All Other Government
3TB000 08 5 |AUSTRALIA GOVT 6.000% 02/15/17......ccccvvvevurrnnrncncrenann | B| 0201512017, | MARUFiRY ... | o | oo 7,700,000 | ....... 7,700,000 | ....... 8,006,527 | ....... TA437,018 | .o | eeerene(37,829) | oo v (37,829) | ...... 300,811 | ... 7,700,000 | .cooviinnine o | e | s 231,000 | 02/15/2017. [1..cccvverene
1099999. Total - BONdS = Al Other GOVEIMMENE. ... ...urreueresserseresseissersssesssensseses s ssssssenssenssnetae | eesssesssessssssssens st ssns s st st st ssnssnssssnsnns | anneess 7,700,000 | ....... 7,700,000 | ....... 8,006,527 | ....... 7,437,018 | o0 | i i(37,829) | o0 s (37,829)| ...... 300,811 | ...... 7,700,000 | o0 o0 |0 | 231,000 XXX XXX
Bonds - U.S. Special Revenue and Special A ment
041083 QM 1 |ARKANSAS STHSG 5.500% 07/01/37......coovvvmerirerercrerenns .1 01/01/2017. | Redemption ~ 100.0000... | ...ccvvvemerererermiere | woverirs 310,000 | .......... 310,000 | .......... 332,010 | ... 310,000 [ .oovvrrercerenns | verereeireeiniiis (V1 ORI I 310,000 | ..oovvvverens | e | e (VN I 8,525 | 01/01/2017. | 1FE............
130536 PR 0 |CALIFORNIA ST POLL CONTROL FIN 1.250% 08/01/23...... .1 02/01/2017. | Call ~ 100.0000.........ccccees | errvrrrererirerirerins | e 26,205,000 | ..... 26,205,000 | .....26,205,000 | ..... 26,205,000 | ..vvovnrvirenii | e 0 .....26,205,000 08/01/2023. | 2FE............
246395 NL 7 |DELAWARE STHSG 5.900% 07/01/38. ..101/01/2017. | Call  100.0000.........ccove | ovrrrererererneerrenis | s 1,030,000 | ....... 1,030,000 | .......1,119,672 | ....... 1,030,000 (V8 ORI IS 1,030,000 01/01/2017.
246395 NL 7 |DELAWARE STHSG 5.900% 07/01/38. ..101/01/2017. | Redemption ~ 100.0000... | ...covvvrereerermrine | woerere 415,000 | .......... 415,000 (V1 ORI IR 415,000 01/01/2017.
246395 PD 3 |DELAWARE ST HSG 5.600% 01/01/39 ..101/01/2017. | Redemption ~ 100.0000... [ ...cvvvvvevermrrrvrrvrns | verrvrines 125,000 | .......... 125,000 | .o 133,913 | it 125,771 | s | e (TTA) s | e (TTA) | | v 125,000 07/01/2017.
3137AJ MG 6 |FHMS 2011-K016 X110 1.691% 10/25/21. .| 03/01/2017. | Paydown 10/25/2021.
3137AN  MP 7 |FHMS 2012-K707 X110 1.660% 12/25/18. .. | 03/01/2017. | Paydown 12/25/2018.
3137B2 HP 8 |FHMS 2013-K028 X110 0.463% 02/25/23. .| 03/01/2017. | Paydown 02/25/2023.
3137B8 G5 0 |FHMS 2014-K037 X110 1.173% 01/25/24. .| 03/01/2017. | Paydown 01/25/2024.
3137BA HB 1 |FHMS 2014-K715 X110 1.281% 01/25/21. ..103/01/2017. | Paydown 01/25/2021.
3137BF DR 9 |FHMS 2014-K717 X110 0.630% 09/25/21. .| 03/01/2017. | Paydown 09/25/2021.
313921 6F 0 |FNGT2001-W3 A 6.474% 09/01/41 .. | 03/01/2017. | Paydown 1,072 1,072 . 09/01/2041.
31392C MS 0 |FNW 2002-W12A 6.134% 02/25/42 .| 03/01/2017. | Paydown 3,574 3,574 3,574 02/25/2042.
45505R BN 4 |INDIANA ST 1.200% 05/01/34 ..103/01/2017. | Call  100.0000.........cccews | errerrerrerrrerierins | oees 35,000,000 | ..... 35,000,000 .....35,000,000 05/01/2034.
49130T PR 1 |KENTUCKY HSG CORP HSG REV 4.250% 07/01/33............ .. 02/15/2017. | Redemption ~ 100.0000... | ....ccvvveereeremrerne | woverirans 940,000 | .......... 940,000 | .........974,893 | .........964,921 | .ccooviriverrnns | ererena(24,921) | v | e (24,921) | i | e 940,000 01/01/2023.
57419R D6 9 |MARYLAND ST CMNTY DEV ADMIN DE 3.500% 09/01/47...| .. | 03/01/2017. | Redemption ~ 100.0000... 255,000 255,000 255,000 03/01/2025.
60416S BU 3 |MINNESOTA ST HSG FIN AGY 3.000% 07/01/31 ..| 03/01/2017. | Redemption ~ 100.0000... .375,000 | ..........393,881 | ........388,613 | oo | e (13,613) | e | e (13,613) | e 375,000 01/01/2024.
60636X T8 6 |MISSOURISTHSG SF 5.700% 09/01/38. .| 03/01/2017. | Redemption ~ 100.0000... |. (264) (264) 70,000 03/02/2022.
647200 QK 3 |NEW MEXICO MTG FIN AGY 5.300% 01/01/39 .1 01/01/2017.| Call ~ 100.0000.........cccees | errermerrrerirmrirnrins | wrerren 745,000 | ... 745,000 | ..eerin.790,073 | 1eerei 751,761 | s [ e 0 751,761 01/01/2018.
647200 TH 7 |NEW MEXICO MTG FIN AGY 5.600% 01/01/38.... ..| 01/01/2017. | Redemption ~ 100.0000... . ) RO RN (17,228) | oo | v 445,000 07/01/2022.
647200 V3 5 |NEW MEXICO MTG FIN AGY 3.750% 03/01/43.... . |.. 1 03/01/2017. | Redemption  100.0000... reeennen80,000 ) (VA E1:) | TS IR 80,000 06/01/2023.
686087 LC 9 |OREGON ST HSG & CMNTY 5.000% 07/01/30......ccevsreareens .. 1 03/30/2017. | Redemption  100.0000... | ..ovovrerrermrrinrinnrns | cornriaes 410,000 | .........410,000 | .........432,423 | .......... 419,484 ,484) (9,484) | ..oovvvviieriins | v 410,000 01/01/2022.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSIMENES.........ccerrriirinias  corierasiseseesessssssesissssssssessessessssessesssssnsesssssessnns | eoees 66,409,646 | .....66,409,646 | ..... 67,025,532 | ... 66,669,133 | ..ol | e (252,726) 0 (252,726) 0 |...66,416,407 XXX
Bonds - Industrial and Miscellaneous
00206R CM 2 |AT&T CORP 3.000% 06/30/22 .| 02/13/2017. | Goldman Sachs...........coecee. | covvererererirerirneens | ooeee 14,805,300 | ..... 15,000,000 (246) (246) .....14,996,734 06/30/2022.
00432C AU 5 |ACCSS 2003-A A2 1.743% 07/01/38 .. | 03/25/2017. | PaYdOWN.......oomvvecrierirncins | v | veriens 916,609 | .......... 916,609 | .........894,267 | ........919,858 | ..o | v (3,249) (RIZL:) | URTS I 916,609 07/01/2038.
004421 PR 8 | ACE 2005-HE4 M2 1.558% 07/25/35. .. | 03/25/2017. [ PaYOWN......oovvrriririrenins | corernrinrieniieiinnns | vevnnins 376,148 .376,148 828 828 | .o | e 376,148 07/25/2035.
00842C AF 2 |ABMT 2015-7 A6 3.000% 10/25/45.... .. { 03/01/2017. | PaYAOWN. ..o | v | e 482,730 | . 482,730 | ......... 490,272 | ... 489,717 | | e (6,988) (6,988) [ ..oovvrnerrriees | e 482,730 10/25/2045.
02006Y AB 1 |ALLYA2015-1 A2 0.920% 02/15/18.......ccoverrvemerrirrrrinnnienns . [02/15/2017. [ PaYdOWN........coorverriciiens [ cornreiniiseiiieiienes | v 2,184,931 | ... 2,184,931 6 (530 OO IO 2,184,931 02/15/2018.
03072S J8 9 |AMSI 2005-R7 M1 1.462% 09/25/35 .. | 03/25/2017. | PaydOWN.......oouveecrieririins | evrivrrierierinrene | e 462,274 462,274 | ......... 440,894 | ......... 463,950 | ... | vrrrrnes(1,676) [ cooircrrerrne [ rvverirerens(1,676) [ o | i 462,274 N 09/25/2035.
05490M AE 7 |BCAP 2015-RR52A1 1.684% 01/26/46. .1 03/01/2017. | PaYAOWN.......coouvvrrieriecins | eveeneiseiieniseinns | e 871,658 | . 871,658 | ..........860,218 | ..........869,638 | ....cccoommrrme | woreernei 2,021 [ viiiiiiininns [ 2,021 [ | e 871,658 ol .0 01/26/2046.
05491L  AJ 7 |BBCMS 2016-ETC E 3.609% 08/14/36. .. 1 01/25/2017. | JP Morgan Securities INC... | ..cvveevervrrverivnns | vorne 12,278,223 | ..... 13,913,000 ....12,431,725 ...(153,503) | ....(153,503) 08/14/2036.
05524V AA 5 |BAMLL 2011-FSHN A 4.420% 07/11/33.... o | 01/27/2017. | GHIGIOUP.......vevveverrieinns | eereneiierierineenns | ovees 31,407,234 | ..... 29,130,000 | ..... 32,088,287 | ..... 30,941,617 ! ....30,908,161 ..499,072 |...... 499,072 07/11/2033. .
05532F AE 2 |BCAP 2009-RR112A1 2.890% 10/26/35..........cocvovvverrinrianes .1 03/01/2017. | Paydown 296,304 296,304 | .......... 290,008 | ... 294,966 | ..o | e 1,338 1,338 296,304 | ..ovvvrinnns | e | i 0 10/26/2035. | 1FM...........
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05532G AE 0 |BCAP 2009-RR12 3A1 3.500% 12/26/35. .| 03/01/2017. | Paydown 883,968 883,968 ....896,862 ...(12,894) 883,968 12/26/2035. | 1FM..
05545) AA 7 |BCAP LLC TRUST 2015-RR3 1A1 3.207% 07/27/35... ... | .. | 03/24/2017. | Paydown 584,320 | .......... 584,320 (12,268) | oo | s 584,320 | ...ccoovunner 07/27/2035.
05546 AA 6 |BBCMS 2015-VFM A1 2.466% 03/15/36........ccconrvvrrvrrrernnines .. | 03/06/2017. | Paydown 380,744 | ......... 380,744 1,310 [ i | e 380,744 | ............... 03/15/2036.
05582Q AB 3 |BMWOT 2016-A A2A 0.990% 05/28/19. .. | 03/25/2017. | Paydown 827,092 827,092 33 827,092 05/28/2019.
05946X XP 3 |BAFC 2005-E 3A1 3.156% 01/20/50 wer| -+ [ 03/01/2017. | PAYAOWN. ... [ v | e 546,152 | ......... 546,152 | .........441,864 | ........ 441,864 | ..o | 104,288 | s [ 104,288 | | 546,152 | ...coooirnenes 01/20/2050.
073879 3N 6 |BSABS 2005-HE11 M1 1.412% 11/25/35.......ccovvvrermrrrcrirens .. [ 03/25/2017. | PaydOWN......coouveecrireririen | e | e 985,856 | .......... 985,856 | ......... 907,453 | .......... 975,302 | ..o | eeeeeen 10,855 | i | e 10,555 | i | e 985,856 | ...oovrveins [ e 11/25/2035.
115236 AA 9 |BROWN & BROWN INC 4.200% 09/15/24... .. | 03/17/2017. | Mitsubishi SECUMHES.......... | .coveeereerermeerieeins | e 2,051,620 | ....... 2,000,000 | ....... 1,993,700 | ....... 1,994,805 [ ..cvovcenrrennen | eernrrneeen 217 i e 217 i | e 1,995,022 | .ooovvrvens | cevs 56,598 09/15/2024.
12532L AG 0 |CGGS 2016-RNDA DFX 4.387% 02/10/33... .. 1 01/25/2017. | JP Morgan Securities INC... | ..covvevvervrverivnns | worne 10,237,109 | .....10,000,000 | .......9,933,236 | .......9,941,096 | .....ccecovveeiins | worrrereeennne856 [ i [ o886 | i | 9,941,952 ....295,157 02/10/2033.
126192 AC 7 |COMM 2012-LC4 A3 3.069% 12/10/44. .| 03/01/2017. | Paydown ....490,589 12/10/2044.
12622D AB 0 |COMM 2010-C1 A2 3.830% 07/10/46... .. | 03/01/2017. | Paydown 132,951 07/10/2046.
12624K  AB 2 |COMM 2012-CR2 A2 2.025% 08/15/45. .. | 03/01/2017. | PaYdOWN.......cvvvrercrerreriens | v | eveees 3,828,038 08/15/2045.
12642N  AA 6 |CSMC 2009-15R 1A1 3.483% 09/26/35.... .. 1 03/01/2017. | PaYAOWN.......vvvrercrircireens | v | s 1,044,893 | ......1,044,893 | ......1,071,015 | ......1,081,043 | ..o | wereerr(36,150) | oo | errrerrere(36,150) | oo | e 1,044,893 09/26/2035.
12643G  BQ 4 |CSMC 2010-2R 3A12 4.500% 06/26/37 .. 1 02/01/2017. | Paydown 1,149,694 | .......1,149,694 1,191,010 | .......1,167,990 ..1,149,694 06/26/2037.
12647Q AA 4 |CSMC 2013-11R 1A1 2.750% 06/27/34.... .. | 03/01/2017. | PaYAOWN.......cvvrercrirciriens | overierierineensenis | v 1,138,423 | ....... 1,138,423 | ....... 1,137,711 | ... 1,137,210 [ oo | e 1,213 s [ 1,213 i | e 1,138,423 06/27/2034.
12648) CU 3 |CSMC 2014-4R 13A1 3.150% 12/30/37.... .. [ 03/01/2017. | PaydOWN..........orvveerrrinnns [ e | v 1,715,970 | ....... 1,715,970 | ....... 1,755,115 | ...... 777,651 | oo | e (61,881) [ s [ (61,681) | v | o 1,715,970 12/30/2037.
12650V AU 3 |CSMC 2015-10R 2A1 0.948% 01/27/37 .. | 03/25/2017. | Paydown .1,603,110 | .......1,603,110 | ......1,519,948 | .......1,548,953 54,157 ..1,603,110 01/27/2037.
126673 2H 4 |CWL 2005-7 MV2 1.532% 11/25/35 .. 03/25/2017. | PaYdOWN.......coouverrierierins | e | verins 443,025 | .......... 443,025 | .......... 432,503 | .......... 439,876 3,149 | s | e 443,025 11/25/2035.
126673 B7 6 |CWL 2005-3 MV4 1.602% 08/25/35.. .1 03/25/2017. [ PaydOWN........verrrrrrrverenns [ e | cvvees 1,141,538 | ... 1,141,538 | ....... 1,038,719 | ....... 1,051,959 | .o | e 16,110 [ [ e 16,110 | oo | v 1,141,538 08/25/2035.
13975F AD 2 |AFIN 20134 A4 1.470% 07/20/18. .. | 03/20/2017. | Paydown .3,300,109 .3,300,109 | .......3,303,848 .3,301,819 (RIV01S) ] T R 3,300,109 07/20/2018.
16151U AC 0 |CEDLT 2007-A A3 1.221% 12/28/23. .. | 03/28/2017. | Paydown 2,221,096 2,221,096 | ....... 2,214,155 | .. 6,941 2,221,096 12/28/2023.
17305E  FN 0 |CCCIT 2014-A2 A2 1.020% 02/22/19... .. | 02/22/2017. | PaydOWN......coouvererierireeens | eveeneriserirerieeens | e 25,000,000 | ... 25,000,000 | ..... 24,999,023 | ... 24,999,852 148 .....25,000,000 02/22/2019.
17319H AE 2 |CMLTI 2012-5 2A3 2.945% 08/20/35.... ...|.. [ 03/01/2017. | Paydown 263,570 263,570 | .......... 256,404 | ......... 262,968 602 263,570 08/20/2035.
173200 AD 6 |CMLTI2012-10 2A1A 2.413% 03/25/35.......cvorvvvririrrircrinnns .. 1 03/01/2017. | PaydOWN. ..o | e | e 460,407 | .......... 460,407 | ......... 463,285 | ......... 480,810 | ..o | vrerern(20,403) | o | s (20,403) | ..vovveerieris | e 460,407 03/25/2035.
20267T AA 0 |CBSLT 2016-A A1 3.320% 05/25/40. .. | 03/25/2017. | Paydown 46,800 46,800 47,619 47,614 (814) ...46,800 05/25/2040.
20267T AB 8 |CBSLT 2016-A A2 2.978% 05/25/40 .. | 03/25/2017. | Paydown ....459,681 ....459,681 ....459,681 ...458,473 1,208 459,681 05/25/2040.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40........ccomvremrrrmerererrrcrereenns .| 03/01/2017. | Paydown 957 957 970 987 (30) 957 03/25/2040.
22944K AA 6 |CSMC 2014-CIM1 A1 2.530% 01/25/58.... .. 1 03/01/2017. | PaYAOWN........oovvercrirrireins | v | e 1,132,886 | ....... 1,132,886 | ....... 1,127,221 | ... 1,135,080 (2,194) | oo | e 1,132,886 01/25/2058.
233050 AB 9 |DBUBS 2011-LC1A A2 4.528% 11/10/46.. .1 03/01/2017. | PaydOWN.......cvouverecrierirrins | v | e 428,044 | .......... 428,044 | ......... 479,528 | .......... 440,714 | oo | ereeend(12870) | s | v (12,670) | vvovveerireris | e 428,044 11/10/2046.
23340L  AA 2 |DRB2015-B A1 2.681% 10/27/31.....cvvvrrrierireeiseirnerienienes .. | 03/25/2017. | Paydown 384,593 | .......... 384,593 | .......... 392,044 | .......... 391,435 (6,842) | ..o | e 384,593 10/27/2031.
23340L AB 0 |DRB2015-B A2 3.170% 07/25/31 .1 03/25/2017. [ PaydOWN........vervvvnrrriererns [ e | cvvens 1,813,993 | ... 1,813,993 | ....... 1,845,307 | ....... 1,524,435 (4,214) | oo | e 1,813,993 07/25/2031.
247038 AB 1 |DEFT2015-1 A2 1.010% 07/24/17... ... || 01/22/2017. | Paydown 829,589 | .......... 829,589 | .......... 829,560 | .......... 829,588 I ST PR 829,589 07/24/2017.
24703C AB 9 |DEFT 2015-2 A2A 1.420% 12/22/17.....oovvvovirnrrneieeiierienens .. | 03/22/2017. | PaYdOWN.......coovvircrirrireins | o | e 3,641,220 | ...... 3,641,220 | ....... 3,641,058 | ....... 3,641,028 193 | e | e 3,641,220 12/22/2017.
27034M  AB 0 |EARN 2016-D A2 2.720% 01/25/41 .. | 03/25/2017. | PaydOWN.......oouveecrierirniens | e | e 604,195 ....604,195 ....604,004 ....604,009 185 604,195 01/25/2041.
28108 AB 2 |ESLFT 2012-A AT 3.410% 10/01/25, ...|.. [01/01/2017. | Paydown 360,342 | ..........360,342 | ......... - (G370 N 360,342 10/01/2025.
29372E  BE 7 |EFF 2014-2 A2 1.050% 03/20/20........ccouvvreerirmrirerrnrrnninerinnins .1 03/20/2017. [ PaydOWN........vvrrvrrrierenns [ e | cvvees 3,005,287 | ....... 3,005,287 | ....... 3,004,803 | ....... 3,005,151 136 | oo | e 3,005,287 03/20/2020.
29372E BH 0 |EFF 2015-1 A2 1.300% 09/20/20.. .. | 03/20/2017. | PaYAOWN.......cvvrererircirenns | overreriesineensenis | eneees 3,278,497 | ....... 3,278,497 | ....... 3,277,950 | ....... 3,278,317 180 | v | e 3,278,497 09/20/2020.
29372E  BL 1 |EFF2015-2A2 1.590% 02/22/21.. .. [ 03/20/2017. | PaydOWN..........ocvveeririrens [ e | v 1,263,465 | ...... 1,263,465 | ... 1,261,147 | ...... 1,262,173 1,292 | oo | e 1,263,465 02/22/2021.
30711X CK 8 |CAS2016-C03 1M1 2.982% 10/25/28.........cccovvvvrerierrreirnens .. | 03/25/2017. | PaydOWN.......coouvercrierireiens | evrerrrierirerineine | v 882,841 | .......... 882,841 | .......... 882,841 | .......... 884,975 (2,134) | oo | v 882,841 10/25/2028.
30711X EK 6 |CAS2017-C01 1M1 2.282% 07/25/29 .. | 03/25/2017. | Paydown ....108,917 ....108,917 ....108,917 0 108,917 07/25/2029.
3137G0  GT 0 |STACR2015-DNA3 M2 3.832% 04/25/28 .. | 03/25/2017. | Paydown ...343,755 | .........343,755 | ..........343,755 | ..........345,860 (2,105) 1 343,755 04/25/2028.
34530X AB 1 |FORDL 2015-B A2A 1.040% 05/15/18.. .. | 03/15/2017. | PaYAOWN.......cvvrercrerrireens | overrerierineersenis | e 6,374,695 | ....... 6,374,695 | ...... 6,374,568 | ....... 6,374,668 26 | oo | e 6,374,695 05/15/2018.
35729P LM 0 |FHLT 2005-2 M2 1.498% 06/25/35... .| 03/25/2017. | Paydown ....842,544 ....842,544 ....814,898 ....848,477 (5,933) 842,544 06/25/2035.
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36190S AA 0 |GPPT 2014-GPP A 2.113% 02/15/27.... .. | 01/15/2017. | PaydOWN.......ooevercrirririien | v | s 2431753 | ....... 2,431,753 | ....... 2,432,042 (728) (L02:)) T O 2,431,753 02/15/2027. | 1FM..
36193A AA 6 |GSMS 2013-KINGA 2.706% 12/10/27.. v | [03/01/2017. | PaYdOWN. ..o [ oo | e 195481 | ..ccoouee. 195,481 | ..ccoooue. 198,678 (1,919) [ oo | v 195,481 12/10/2027.
3622N6  AG 4 |GSR 2007-AR2 4A1 3.171% 02/25/51......ccrivvririeerieiinineins .1 03/01/2017. [ PaydOWN. ....cvvrrvrrriierns [ e | v 77,042 | .o 77,042 | oo 74,990 2,051 | oo | e 77,042 02/25/2051.
362341 KD 0 | GSAMP 2005-HE4 M2 1.268% 07/25/45.. .. | 03/25/2017. | PaYdOWN.......covvvercrirririnns | v | s 2,245,114 | ....... 2,245114 | ... 2,064,870 PIVR: I/ IO I, 2,245,114 07/25/2045.
39154T AB 4 |GALC 2016-1 A2 1.570% 05/20/18. w1 03/20/2017. | PaydOwN.......oovverrrirnniins [ e | e 2,485,261 | ....... 2,485,261 | ....... 2,485,235 36 [ s | e 2,485,261 05/20/2018.
438124 AB 5 |HAROT 2016-3 A2 1.010% 10/18/18......cccomvvevrrrerirerircrirennns .| 03/18/2017. | Paydown 2,023,787 2,023,787 | ...... 2,023,686 (3720 R O 2,023,787 10/18/2018.
44421L  AE 2 |HY 2016-10HY B 2.977% 08/10/38. .. | 01/25/2017. | Deutsche Bank...........c.coeee. | coveveerverirneernenins | wveens 9,653,125 | ..... 10,000,000 | ..... 10,310,327 (1,926) .....10,298,913 08/10/2038.
45660L DG 1 |INDX 2005-AR14A1 3.182% 03/25/35. .1 03/01/2017. [ PaYdOWN. .....verrrrireireins [ e | v 18,356 | .ovvveeee 18,356 | .ovvveeee 14,008 373 | v | e 18,356 03/25/2035.
46628K AT 7 |JPMMT 2006-A3 6A1 3.172% 08/25/34 .1 03/01/2017. | PaYAOWN. .....cvvrrircrirrerneens | verrerierieeerneeis | cveeriinens 71,259 | oo 71,259 ..69,157 (T2 | TS IR 71,259 08/25/2034.
46634G  AC 5 |JPMCC 2009-IWST XA IO 2.138% 12/05/27 .. | 03/01/2017. | Paydown .12,298 (6,011) 12/05/2027.
46639G AU 0 | JPMMT 2013-1 2A2 2.500% 03/01/43 .1 03/01/2017. | PaydOWN.......oouveecrirerirniens | ereererierirerieiene | v 792,325 | .......... 792,325 | ..........805,541 (9,911) [ oo | e 792,325 03/01/2043.
47788M AB 6 |JDOT 2016-A A2 1.150% 10/15/18... .. | 03/15/2017. | PAYAOWN.......ovvrvrcrirrireins | v | e 4,261,070 | ....... 4,261,070 | ....... 4,261,058 L2 IS I 4,261,070 10/15/2018.
50116R AC 0 [KCOT 2015-1A A3 1.540% 03/15/19. .. | 03/15/2017. | Paydown 1,622,146 | .......1,622,146 | .......1,624,364 . [VAVAL:) | I 1,622,146 03/15/2019.
55315F AB 6 |MMAF 2016-AA A2 1.390% 12/17/18... .. | 03/15/2017. | PaYAOWN.......cvvvercrircireens | overrerienineennenis | s 2,721,861 | ....... 2,721,861 | ....... 2,721,829 | .....2,721,735 | ... 126 | o | e 2,721,861 SOV [NUPRRRRORROON | I IO 12/17/2018.
57643L GJ 9 |MABS 2005-NC1 M4 1.911% 09/25/41. .. 1 03/25/2017. | Paydown/Return of Capital. | .........cccocevmerrrns | corverrernes 35,365 | .oovreennns 35,365 | .oovveennne 20,606 | ............ 20,606 0 [ o e | e | e 35,365 | .......35,365 | ..o 09/25/2041.
58768L AE 3 |MBALT 2015-A A4 1.210% 10/15/20. .| 01/15/2017. | Paydown .....33,680,000 | .....33,680,000 | .....33,670,968 | .....33,678,889 1,111 .....33,680,000 10/15/2020.
58769A AB 2 |MBALT 2015-B A2A 1.000% 01/16/18.. .. | 03/15/2017. | PaYAOWN.......oovvercrirrireins | orerreiierieeisenins | e 6,781,832 | ...... 6,781,832 | ....... 6,781,227 | ....... 6,781,727 105 | oo | e 6,781,832 01/16/2018.
58772P  AB 4 |MBART 2015-1 A2A 0.820% 06/15/18.. .| 03/15/2017. [ PaydOWN........verrrrrrrierenns [ e | cvvees 1,885,497 | .......1,885,497 | ....... 1,885,464 | ....... 1,885,491 S RN R 1,885,497 06/15/2018.
60689L AC 9 |MMAF 2013-AA A3 1.030% 12/11/17 .| 01/09/2017. | Paydown 578,494 578,432 578,494 1 578,494 12/11/2017.
61748L AD 4 |MSAC 2006-NC4 A2C 0.928% 11/25/42... .. | 03/25/2017. | Paydown reernn 270,173 v 180,405 | .........180,405 89,767 000 270,173 11/25/2042.
61761N  AA 8 |MSRR 2012-R4 1A 0.928% 08/26/36.... .. | 03/25/2017. | PaYdOWN.......oovvercrirerireins | errernrnerierineenne | eoverinens 455,633 | ..........455,633 | .......... 434,560 | ......... 448,098 7534 | oo | e 455,633 08/26/2036.
617620 BB 8 |MSRR2013-R85A 3.113% 07/26/53.... vee | [03/01/2017. | PAYdOWN. .....cvevrreiciiens [ coreirsniseiierienes | v 1,632,854 | ......1,632,854 | ....... 1,674,696 | ....... 1,690,578 | ..overvvrrevrernnns | ereeed(BT,T24) [ o [ i (57,724) | coovvvevrerns | e 1,632,854 07/26/2053.
61763Y AA 2 |MSRM 2014-1A A1 2.971% 06/25/44..........c.ccconvvevrrrerrnrrs .| 03/01/2017. | Paydown 537,806 537,806 | .......... 547,969 | .......... 543,657 (5,851) | voveerermerernnns | eeverna 537,806 06/25/2044.
61974Q AQ 9 |MOTEL 2015-MTL6 D 4.532% 02/05/30 .. | 03/02/2017. | Deutsche Bank............coeee. | covvenereervrerirneins | ooees 50,250,000 | ..... 50,000,000 | ..... 50,000,000 | ..... 50,000,000 0 .....50,000,000 02/05/2030.
63940L AA 2 |NAVSL 2016-6A A1 1.462% 03/25/66... coe | | 03/25/2017. | PaYdOWN........cvovmrrrirrrrins | e | e 1,944,418 | ...... 1,944,418 | ...... 1,944,418 | ....... 1,945,248 [(CRI0) I 1,944,418 03/25/2066.
64352V LK 5 |NCHET 2005-3 M2 1.268% 07/25/35.........ccccmvvvrnereeererercens .. | 03/25/2017. | PaYdOWN........ovvercrirririens | v | s 1,455,714 | ... 1,455,714 | ... 1,359,273 | ....... 1,450,748 4,967 | .o | e 1,455,714 07/25/2035.
651229 AT 3 |NEWELL BRANDS INC 2.600% 03/29/19 .. | 03/28/2017. | CItIGIOUP........vvevveeerieiis | v | eeees 2,891,991 | ... 2,842,000 | ....... 2,862,775 | ....... 2,857,638 (1,598) 2,856,040 03/29/2019.
65473D AD 4 |NALT 2015-A A3 1.400% 06/15/18 v |+ | 03/15/2017. | PaYAOWN.....cocvvvrircrirririien | v | s 4,925,502 | ....... 4,925,502 | ....... 4,924,691 | ....... 4,925,365 138 | e | e 4,925,502 06/15/2018.
654740 AL 3 |NISSAN MOTOR ACCEPTANCE 2.000% 03/08/19............... .. | 02/24/2017. | Societe Generale...........co. | oeverreenervrerrneenns | oeeee 10,012,200 | ..... 10,000,000 | ....... 9,991,900 | ....... 9,993,924 544 | oo | e 9,994,468 03/08/2019.
65475W AB 4 |NAROT 2015-B A2A 0.830% 07/16/18.. .1 03/15/2017. [ PaydOWN........cvervrvrrrrierenns [ covervnineirerneiisins | cvvees 2,603,319 | ....... 2,603,319 | ....... 2,603,124 | ....... 2,603,281 38 | e | e 2,603,319 07/16/2018.
65477X AB 0 |NALT 2016-B A2A 1.260% 12/17/18 v [+ | 03/15/2017. | PadOWN. ... | cerierieeirneenneninns | evereens 500,541 | .......... 500,541 | ......... 500,496 | .......... 500,507 35 35 500,541 12/17/2018.
654787 AB 8 |NALT 2015-B A2A 1.180% 12/15/17..c.oomveriireciriierieens .. | 03/15/2017. | PaYAOWN.......oouivrcrirrireins | orerreiiesieeirsenis | e 6,925,964 | ...... 6,925,964 | ....... 6,925,473 | ....... 6,925,864 | ...cccorvvirriinne 101 101 | oo | e 6,925,964 12/15/2017.
65540P AR 5 |NMRR 2014-6R 4A1 0.938% 11/26/36. .. | 03/26/2017. | PaydOWN.........ouvercrerrerines | v | s 1,814,949 | ... 1,814,949 | ... 1,728,739 | ....... 1,779,749 35,201 35,201 | | s 1,814,949 11/26/2036.
69640G AL 9 |PCT2016-PLSD D 4.737% 04/13/33.... .| .. [ 01/25/2017. | JP Morgan Securities INC... | ....coovervverververes | v 15,107,227 | ... 15,000,000 | ..... 15,000,000 | ..... 15,000,000 0 .....15,000,000 04/13/2033.
74928G BM 9 |RBSSP 2009-13 11A3 3.483% 09/26/35.........cccvrvrvrerrvrirerrnns .| 03/01/2017. [ PaYOWN.......ovvrririrrirenns | corernrinsirenissiisnns | vevvnines 720,226 | .......... 720,226 | .......... 736,431 | .......... 734,809 | ..o | e (14,583) [ oo | e (1K) 1 TR I 720,226 09/26/2035.
749280 BS 5 |RBSSP2009-12 15A1 3.277% 10/25/35 .. | 03/25/2017. | PaYAOWN.......covvrercrirrirenns | overreriesineensenis | cneees 3,934,063 | ....... 3,934,063 | ....... 3,956,807 | ....... 3,968,917 (34,854) | oo | e 3,934,063 10/25/2035.
74932T AA 2 |RBSSP 2014-1 1A1 0.938% 11/26/36... .. [ 03/25/2017. | PaYdOWN. ... [ e | e 435,266 | .......... 435,266 | .......... 397,180 | ......... 419,568 | 15,899 | | e 15,699 | | s 435,266 11/26/2036.
75606D AE 1 |REALOGY GROUP/CO-ISSUER 4.875% 06/01/23................ .. | 01/26/2017. | Bank of America COrp........ | .ouwvereererneenenis | wveees 7,808,750 | ....... 8,000,000 | ....... 7,941,520 | ....... 7,720,000 | ...... 225,325 289 225614 [ oo | e 7,945,614 06/01/2023.
76112B  JG 6 |RAMP 2005-RS1 MII1 1.807% 01/25/35 .. | 03/25/2017. | Paydown 300,518 | ... 300,518 | ... 290,939 | .......... 300,337 180 180 | v | e 300,518 01/25/2035.
776743 AA 4 |ROPER TECHNOLOGIES INC 3.000% 12/15/20. ..102/01/2017. | Barclays Capital.......c.ccces | vorerrvrvrrermriverinnns | worne 16,307,149 | ..... 16,050,000 | ..... 16,060,113 | ... 16,060,980 (484) (484) .....16,060,496 12/15/2020.
784419 AE 3 |SLCLT 2006-A A5 1.193% 07/15/36.......cvvrrereerreircrineeenes L[ 01/15/2017. | PaydOWN........coomvierieriees | coreeiseineiiieriinees | v 2,161,260 | ....... 2,161,260 | ....... 2,143,178 | ...... 2,155,200 | covouvererirneines | e 6,060 6,060 | .cooevereeririns | e 2,161,260 07/15/2036.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 17 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Foreign Interest /
r Unrealized Current | Other-Than- Total Foreign| Book/Adjusted | Exchange Stock Stated NAIC
€i Prior Year Valuation Year's Temporary | Total Change | Exchange | Carrying Value| Gain Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted | Increase | (Amortization)| Impairment [ inB./A.C.V. | Changein (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost | Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal During Year Date Indicator (a)
78444V AB 7 |SLCLT 2010-B A2 4.270% 07/15/42. .| 03/15/2017. | Paydown 991,593 | .......... 991,593 | ....... 1,033,116 | .......... 999,924 (8,331) 991,593 07/15/2042. | 1FE...
78447V 6 |SLMA 2013-B A1 1.562% 07/15/22... .. | 03/15/2017. | PaYdOWN.......oouvercrircireens | oreererienineirsenis | s 1,340,662 | ....... 1,340,662 | ....... 1,336,891 | ....... 1,340,288 374 1,340,662 07/15/2022. | 1FE...
78448Q AA 6 |SMB2015-B A1 1.612% 02/15/23........ccrvvverrinnee .| 03/15/2017. [ PaydOWN........vvrrvnrrniererns [ e | v 4,031,952 | ....... 4,031,952 | ....... 4,022,567 | ....... 4,032,692 (740) 4,031,952 02/15/2023.
78448R 4 | SMB 2015-C A1 1.812% 07/15/22. .. | 03/15/2017. | PaYAOWN.......covvercrircereens | v | e 4,399,717 | ....... 4,399,717 | ....... 4,396,944 | ....... 4,403,126 (3,409) 4,399,717 07/15/2022.
78469P AC 8 |SOFI2016-AB 3.570% 01/26/38.. .. [ 03/25/2017. | PaydOWN.........covvveerrrrinens [ e | v 3,231,300 | ........ 3,231,300 | ....... 3,120,698 | ....... 3,140,955 90,345 3,231,300 01/26/2038.
78470N  AC 0 [SOFI2015-DB 3.590% 10/25/37......ccvvvvvrierirnns .. | 03/25/2017. | PaydOWN........ooevererirririies | v | s 1,799,361 | ....... 1,799,361 | ....... 1,775,713 | ... 1,780,909 [ ..oovevvevrreen | eeren 18,483 | s | v 18,453 | ..o, 1,799,361 10/25/2037.
790849 AL 7 |STJUDE MEDICAL INC 2.000% 09/15/18 .. 1 03/20/2017. | GIIGIOUP........evveveerrvreinns | eveeneiierierieeins | e 10,033,400 | ..... 10,000,000 | ....... 9,975,900 | ....... 9,985,877 1,885 9,987,761 09/15/2018.
80284B AD 6 |SDART 2015-2A3 1.220% 04/15/19. .1 03/15/2017. [ PaydOWN........verrvnrrrierenns [ e | cvvees 5,454,519 | ....... 5,454,519 | ... 5,456,223 | ....... 5,455,540 (1,021) 5,454,519 04/15/2019.
834017 AA 3 |SOFI2015-B A1 2.032% 04/25/35.... .. | 03/29/2017. | Guggenheim Securities LLC| .........coccevveneens | wveees 2,778,445 | ... 2,750,936 | ....... 2,675,284 | ...... 2,678,559 2,095 2,680,654 04/25/2035.
834017 AA 3 |SOFI2015-B A1 2.032% 04/25/35 .. | 03/25/2017. | Paydown o 1,178,264 1,178,264 11,145,861 1,147,264 31,000 1,178,264 04/25/2035.
83402 AB 4 |SOFI2016-B A2A 1.680% 03/25/31.. .. | 03/25/2017. | PaYdOWN.......coovvercrerreriees | v | eveees 1,324,234 745 03/25/2031.
83612M AE 7 |SVHE 2006-WF2 A2D 0.988% 12/25/36... .. | 03/25/2017. | Paydown ..806,111 | ..........806,111 | ..o 743,896 | ..o 792,713 | o | 13,398 | i | s 13,398 | .o 12/25/2036.
855541 AB 4 | STARM 2007-S12A1 3.398% 01/25/37 .. 1 03/01/2017. | Paydown ..74,820 9,109 01/25/2037.
863579 XC 7 |SARM 2005-18 3A1 3.279% 11/25/54 .| 03/01/2017. | Paydown rerenenn215,008 50,898 11/25/2054.
86359X AD 5 |SASC 2006-AM1 A4 1.142% 04/25/36.. .. [ 03/25/2017. | PaydOWN..........ocvveerrrrinnins [ e | ceviieees 380,083 7,888 04/25/2036.
86803V AB 5 |STAT 2015-1A A2 0.990% 06/15/18. .| 01/15/2017. | Paydown 11,793,244 . . . 2 06/15/2018.
87342R AA 2 |BELL2016-1A A2l 3.832% 05/25/46. .. 02/25/2017. | PaYAOWN.......vvvrercrirrirneins | oreireerienieeineiins | cvveeseennd 66,750 | ............66,750 | ...........67,739 | ............ 66,982 661 (893) (232) 05/25/2046.
879369 AE 6 |TELEFLEXINC 4.875% 06/01/26 .. 1 03/02/2017. | Bank of America COrp........ | voveeevermvverinnns | corne 10,055,000 | .....10,000,000 | .....10,045,000 | ....... 9,900,000 | ...... 141,984 | .......... (1,030) | cvoveverrerererns | e 140,954 | ...covovvirin .....10,040,954 06/01/2026.
90290X AB 3 |USAOT 2015-1 A2 0.820% 03/15/18. .| 01/15/2017. | Paydown 377,542 v 377,541 1 377,542 03/15/2018.
92887D AE 6 |VFET2013-1AB 1.240% 08/15/19... .| 01/15/2017. | Paydown.........ccoveevvveriniis | convinnireiveniienins | e 16,560,000 | .....16,560,000 | .....16,520,541 | ..... 16,551,537 8,463 .....16,560,000 08/15/2019.
98978V AJ 2 |ZOETISINC 3.450% 11/13/20 .| 01/18/2017. | Bank of America COorp........ | vuuereeremeeneennes | weeee 10,258,400 | .....10,000,000 | .......9,986,800 | ....... 9,989,305 91 9,989,396 11/13/2020.
813788 AA 7 |SSTRT 2016-1A A1 0.800% 10/25/1 03/25/2017. | PaYAOWN.......vvnrircrirrireins | oreenerienineinseeis | s 7,889,497 | ....... 7,889,497 | .......7,889,497 | ....... 7,889,497 | ... . 0 7,889,497 10/25/2017.
714264 AF 5 |PERNOD-RICARD SA 2.950% 01/15/17..cccovveriveniiniinniinns D | 01/15/2017. | MatUrity......coovveeveniiiinins [ v | e 21,105,000 | ..... 21,105,000 | ..... 21,380,762 | ..... 21,107,258 | ..ovvvvrrininns | s (2,258) (2,258) ....21,105,000 | ..o 01/15/2017. | 2FE............
3899999. Total - Bonds - Industrial and Miscellaneous ...461,014,179 | ...459,764,942 | ...460,698,565 | ....455,290,080 | ...... 395,319 | ... 192,067 | ..o [ 100 .587,386 | o ...460,171,531 ..2,612,598 XXX XXX
8399997. Total - Bonds - Part 4 ....554,862,106 |....554,424,588 | ....555,375,288 |....529,946,679 | ..... 395319 | ....... (98,035) 300,811 |...553,929,464 ..3,249,609 XXX XXX
8399999. Total - Bonds ....554,862,106 | ....554,424,588 | ....555,375,288 |....529,946,679 | ...... 395,319 | ....... (98,035) 300,811 |...553,929,464 | ............ 0 ..3,249,609 XXX XXX
Preferred Stocks - Industrial and Miscellaneous
69350 AA 7 |PNC PREFERRED FUNDING | . ‘ 03/15/2017. | CItgroup..........cccvvveivinniens 15,000,000.000 | ..... 15,000,000 | ...oovvvenriiniinnns | crvenns 4,654,650 | ....... 4,654,650 | ..oooviiiiininns s 0 4,654,650 |.............. |10,345,350 |.10,345,350 | ....... 98,004 XXX P2VFE.......
8499999, Total - Preferred Stocks - Industrial and MiSCEIANEOUS.................cccceuiueriieriiiieiiies oottt vere e enesieierenesaenes | ceias 15,000,000 XXX ... 4,654,650 | ....... 4,654,650 | ................. 0 0 0 0 4,654,650 | ............ 0 (10,345,350 |.10,345,350 | ....... 98,004 XXX XXX
8999997. Total - Preferred StOCkS - Part 4..........coiiiiiiiiiiiiiisi s it | s 15,000,000 XXX [ 4,654,650 | ....... 4,654,650 0 0 0 0 4,654,650 | ............0 |10,345,350 |.10,345,350 | ....... 98,004 XXX XXX
8999999. TOtAl = PIEFEITEA SIOCKS. .........veecveeveeeeeeeeeeeeee e eee e seeeeseesseeene evveeessssssseeeesssesssseessssssesesssasssssesessssnsesessannnne | oeree 15,000,000 XXX 4,654,650 | ....... 4,654,650 0 0 0 0 4,654,650 | ...........0 [10,345,350 |.10,345,350 |....... 98,004 XXX XXX
Common Stocks - Industrial and Miscellaneous
09062X 10 3 |BIOGEN INC .. | 02/02/2017. | Spin Off. 63,168 XXX (274,682) 63,168 | ..ccovvrvrne XXX
200525 10 3 |COMMERCE BANCSHARES INC.......c.covverieriinne .| 01/19/2017. | State Street Bank 9 XXX (5) 4 XXX
206787 10 3 |CONDUENT INC .. | 01/24/2017. | State Street Bank 6 XXX 0 (G J OOV UURPORORIRTORIOR EOVOPPURTORIUROOR | BSOSO XXX Lo
313586 10 9 |FANNIE MAE ..| 02/17/2017. | Class Action Litigation........ 267 XXX 0 XXX
535919 50 0 |LIONS GATE ENTERTAINMENT COR .. [ 01/11/2017. | State Street Bank 20 XXX 2 XXX
576206 10 6 |MASSEY ...cocovimiriiriicerieiesieniesieeesssissseniens .. | 02/14/2017. | Class Action Litigation........ 552 XXX 0 XXX L
92220P 10 5 |VARIAN MEDICAL SYSTEMS INC .| 01/30/2017. | Spin Off. 63,517 XXX | 83,517 | 135,645 | 1 (72,128) | oo [ e | s (72,128) | oveoeeviieinne XXX
984121 10 3 | XEROX CORP. . 1 01/03/2017. | Spin Off ....166,022 XXX (2,444) XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous. 293,561 XXX ). XXX
9799997. Total - Common Stocks - Part 4.. 293,561 XXX )] XXX
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9799999. Total - Common StockS........ccveweireeiiiniienns 293,561 XXX 292,739 | .o 641,991 | ... (349,257) 0 0 (349,257) 0 292,739 0 | 822 | i 822 [ 0 XXX XXX
9899999. Total - Preferred and COMMON SOCKS............c.uirieiieeiiesiiessiseisssessiesssssessiessiins sssissssessssssssssssessssssssessssesssessssssssssssssssessennenss | oores 15,293,561 XXX | 4,947,389 | ....... 5,296,641 | ... (349,257) | covovvvvvriens [ I [V} (349,257) | covovvvnrinnd 0 [ . 4,947,389 | ...........d 0 10,346,172 |.10,346,172 | ....... 98,004 XXX XXX
9999999, Total - Bonds, Preferred and Common Stocks . e ....570,155,667 XXX ....560,322,677 |....535,243,320 | ........ 46,062 | ........ (98,035) [ ...ovvuvren (U PO (51,973)| ... 300,811 |...558,876,853 | ............ 0 /11,278,810 |.11,278,810 | ..3,347,613 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIGROUP PTY LTD.....oouviririiriieriiseriessiencsieeniens SYDNEY, NEW SOUTH WALES, AUSTRALIA.......cccocccc | covvmriinniinnins | e 0.050 440 3,512,683 | ..o 11,836,872 | oo 6,074,424 | XXX
NATIONAL AUSTRALIAN BANK.......covvvvvrrrrrcrcrnicicscieie MELBOURNE, VICTORIA, AUSTRALIA 904,582 807,319 531,670 | XXX
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK......ooovvviriricicicicscicssssssse KANSAS CITY, MO XXX
0199999. Total Open Depositorie: XXX XXX 440 0 4,417,265 | ..ccovvnnenes 12,644,191 | e 6,606,094 | XXX
0399999. Total Cash on Deposit. XXX XXX 440 0 4,417,265 | ..o 12,644,191 [ .oooiennnndd 6,606,094 | XXX
0599999. Total Cash, XXX XXX 440 0 4,417,265 | .............. 12,644,191 | e 6,606,094 [ XXX

QE12
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Statement for March 31, 2017 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial and Mi; (Unaffiliated) - Issuer Obli
APPLE INC.....ooiitti it 02/22/2017....... .0.650 |04/26/2017.......
FED CAISSES DESJARDINS, OO PO OO PO OO PO OO OO PO OO O PO T PO OO P PO PP PO PP OO PP PRPPTOON . 103/31/2017....... | cooeee .0.830 |04/05/2017.......
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation:

3899999. Total - Industrial and Miscellaneous (Unaffiliated)

Total Bonds

7799999. Subtotals - Issuer Obligations.

77,769,460

8399999. Subtotals - Bonds...........

77,769,460

8699999. Total - Cash Equivalents

................... 77,769,460
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