AMENDED FILING EXPLANATION

Amended filing was required for the following reasons:

1. Bond rated a NAIC '5' was filed on original filing, but company was just recently informed that it should have been a code'6', thus affecting multiple pages
on the statement.

A code '6' rating requires the bond to be valued at fair value. This reduction of value is permanent. The bond value was reduced by $192,750.00. There was
a reduction to accrued income as a result of this bond in default. The reduction was $4,712. There was a change to AVR as a result of this bond and its
respective loss. The AVR decreased by $29,550.

2. An Asset Adequecy Reserve was filed as a charge to surplus and a seperate liability. This amendment now shows the AAR as part of the aggregate
reserves for life contracts and shows $950,000 charged to surplus as a prior period adjustment and $50,000 charged to operations. The charge to surplus
reflects the change in methodology for 2016.

3. FHLB (Notes to Financial)- 4 items requiring attention per letter from Ohio Department of Insurance via email on May 10th.

Listed below are the pages amended for reasons mentioned above:
Jurat

Assets (page 2)

Liabilities, Surplus and Other Funds (page 3)

Summary of Operations (page 4 )

Analysis of Operations by Lines of Business (page 6)
Analysis of Increase in Reserves (page 7)

Exhibit of Net Investment Income (page 8)

Exhibit of Capital Gains(Losses) (page 8)

Exhibit 5 - Aggregate Reserve fr Life Contracts (page 12)
Exhibit 5A - Changes in Basis of Valuation During the Year (page 13)
Notes to Financial Statement pages 18 - 18.8

Five Year Hictorical Data (pages 21 & 22)

AVR (page 26)

AVR (page 27)

Schedule S - Part 7 (page 45)

Summary Investment Schedule (page S101)

Schedule D - Verification Between Years (page S103)
Schedule D - Summary By Country (page S104)
Schedule D - Part 1A - Section 1 (pages 105 - 107)
Schedule D - Part 1A - Section 2 (pages 108 & 109)
Schedule D - Part 1 (page E10 - 10.4)
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Annual Statement for the year 2016 of the American Mutual Life Association

ASSET VALUATION RESERVE

Default Component Equity Component 7
1 2 3 4 5 6
Other Than Real Estate Total
Mortgage Mortgage Total Common and Other Total Amount
Loans Loans (Cols. 1+2) Stock Invested Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as 0f DECEMDET 31, PO YT ........viueiriiireieicireie ettt sttt ssennes | sressetssessesssenssesseeneas 311,343 | oo 184 | oo 311,527 | oo 497 | e 9,315 | o 9,812 | oo 321,339
2. Realized capital gains/(losses) net of taxes - GENEral ACCOUNL...........cceuiueireieriinieiessiesieesssiese s sesseses | essesssssssessesssssssesenns (192,750) [ 1.vvovevreirrreireirriesieieiessesesesnns | cevnsensesssssssesessssensens (192,750) [ 1.vovvveerrrerreieessieseissiesseseies | essessessssessessessssessessessssessessnsens | sessessssessessssessessessssessessssessns (01 TR (192,750)
3. Realized capital gains/(10SS€S) Net Of taXES = SEPATAtE ACCOUNTS..........cviiiueiireiriiieieiieie ettt sessteesssans | etesetesssresessssesssassesessssesesasseses | essesesessssesssessesesasassesessnsesesansns | sesesessssesassssesessssesesassnsesassnsas 0 [ et sneiesnees | crernneie e nns | ettt 0 [ 0
4. Unrealized capital gains/(losses) - net of deferred taxes - GENEIAl ACCOUNL............c.ouiuiueirririiereieriserriesinies [ crieesesieieeesieseses s ssssssesens | soressnesessess st s b ssessenen | erbessensessnssesessensenesesseseesens 0 [ ot | seeretee ettt | sttt ene (0 R 0
5. Unrealized capital gains/(losses) - net of deferred taxes - SEPArate ACCOUNES..........ciuririirrireiirieisinseieiees | sereiesessseseessssesssssssessssssenss | sesessessssessesssssssesessssessesssssssesss | sesssessesessssessesssassessessssessesns 0 [ o tsienenees | ettt | srete e (0 TR 0
6. Capital gains credited/(losses charged) to contract benefits, PAYMENES OF FESEIVES..........c.cuivieieiieiieiisiisiiens [t | cessesssssse st ssses e sessesses | rebestessesssses s sssse e s sssensenss 0 [ et | et nne | et 0 [ 0
7. BaSIC CONMDULION. ...t b e ens | SedeeEees e m b snt st ent et ensns | 4ot entsems e snssem st st | cbsntsem ettt 0 | s | s | et 0 [ 0
8. Accumulated balances (Lines 1 through 5, MINUS 6 PIUS 7)........ecrurrrerririirieieinisieeeessieeeesseseesessssesessessssssees | seeeesnsssssesnsssssesesnnes 118,593 | oo 184 | oo B TTT | oo 497 | e 9,315 | o 9,812 | oo 128,589
9. MAXIMUIM FESEIVE. .....veveviraieearissesssses st | Sesens st 410,614 | oovooerne 168 | oo 410,782 | oo 497 | s 8,924 | oo 9,421 | oo 420,203
10. Reserve objective
11, 20% Of (LINE 10 MINUS LINE 8)......vvrueeeuerermeeeseesseneseesseesseesssseeseessssessssessseeesssesssesssessssessssssssassssassssssssansssnes | sssssssssssssssssssssssssseens 35173 | e () K1 [ (<14 ] P (L) ] I (AL ] 35,046
12. Balance before transfers (Lines 8 + 11)
13, TTANSTEIS. ...t | Shbie R bbb bbbt | Hieb iR | et 0 [ o | s | e 0 [ 0
14, VOIUNEANY CONMTDULON. ......ovieitiiciete ettt s bbb s et bbb bbb s sebesnsesa | £esstsessassetesasesesessetesesesesesntes | ebessesessssnsesassnsesesansesessnsesesasans | sesesessssesesansesesnssnsesansetesennnas 0 [ e snees | et nns | ettt 0 [ 0
15. Adjustment down to MaXiMUM/UD 10 ZE0...........ouuevueiiiirirrierieieerie et ensenis | fersesssnessesenene s senses 256,848 | ..o ()] I 256,843 | ..o 37 | s (X 1) ] OO (V2L IO 256,567
16. Reserve as of December 31, current year (LINES 12+ 13 4 14 + 15)..iiiiiiiiiiiseiissieisissenesssissssnsnssisnsenes | oreesssesssssssssessessees 410,614 | .o, L 410,782 | .o 497 | o 8,924 | ..o 9421 | oo 420,203




Annual Statement for the year 2016 of the American Mutual Life Association

ASSET VALUATION RESERVE

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

JX4

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4x7) Factor (Cols. 4x9)
LONG-TERM BONDS
1 EXEMPE ODIIGALONS. ......cevveieciieie sttt sssenens | reesessnnsnnenns 16,348,713 | .coovenee. ) 0.0, SO IS ) .0 O [, 16,348,713 | oo 0.0000 | ..voevevereeereieerineeeenns (018 [ 0.0000 | .eovovererrerrererenrereeneennd (0 0.0000
2 1 HIGNESE QUAIIY....... ettt ensnnns | eessntesenesnssns 4,044,349 | ... ) 0.0 SO IS ) 0.0, O I 4,044,349 | ................ 0.0004 | ...ovoeereieenne 1,618 | oo 0.0023 | oo 9,302 | o 0.0030
3 2 HIGN QUAIIY. ..ottt nnnenes | eeeseeseneenens 13,893,824 |........... ) 0., SO IS ) 0.0, OSSN [ 13,893,824 | .......cc..c..d 0.0019 | v 26,398 | ...cooveinnen 0.0058 | ...ovoeerieirereene 80,584 | ..oovvrrennn. 0.0090
4 3 MEAIUM QUAIIY......veveeeci ettt | ereesenteesessnes 3,466,156 |............ ) 9.0, SO IR ) 9.0, O I 3,466,156 | ......ccc.....d 0.0093 | ..o 32,235 | oo 0.0230 | coooveeereeeireieeene 79,722 | oo 0.0340
5 4 LOW QUAIIY. . cveeceeceercectec ettt | sreeseneenenanes 1,086,442 |............ ) 9., SO IR XXX vvorvineierne | evnenerinnnnen 1,086,442 | oiiin0.0213 | 23,141 | 0000530 [ e
6 5 LOWET QUAIIEY......vveeicte s ....300,000 |............ XXX v e XXX
7 6 In or near default. ...107,250 |............ D.9.9, ST NS XXX
8 Total unrated multi-class securities acquired by CONVErSION............coovievnireins | eovriiennicininnieisineinnnn | eennnneese XXX riesnssisnnns v, XXX
9 Total long-term bonds (sum of Lines 1 through 8).........ccoceevrivinienninnieieiininns | eorririnnennenn 39,246,734 oo XXX [ XXX
PREFERRED STOCKS
10 1 HIGNESE QUANIEY. ....vvoeeeceees et snsnsenss | seesessessnsenssnsans 551,350 |..ooennenee ) .9 SO IS XXX
11 2 HIGR QUAIIY. .ottt sttt enns | ereesensssens st ens s ensessenens | senteseeens ) .0 SO IS XXX
12 3 MEAIUM QUAIIEY ..ot | sreeseenntesensstessenessesenaenns | cesereeeees ). 0 SO U XXX
13 4 LOW QUAIEY. ...ttt sesens | ensnsesessssesasansesesensesesanans | esensetenan ). 0, SO U XXX
14 5 LOWET QUAIIEY......vvveiiieis st sens | sbebesesesasessesessssesesensesenns | sresesnsens ). 0 SO U XXX
15 6 [N OF NEAM ABTAUIL........ceuecec et | et | senteseenns )9, SO IS XXX
16 Affiliated life With AVR.........c.vieecesesssiees s | s sessensssssnens | conesseeens D0, SO R XXX
17 Total preferred stocks (sum of Lines 10 through 16).........cccovviirieiinrinieisinsianss | corereessissnnnens 551,350 |..cooceee. 0.0 S I XXX
SHORT-TERM BONDS
18 Exempt obligations. XXX
19 1 Highest quality.... . . XXX
20 2 High quality..... XXX... XXX
21 3 Medium quality XXX... XXX
22 4 Low quality...... XXX
23 5 Lower quality... XXX
24 6 In or near default XXX
25 Total short-term bonds (sum of Lines 18 through 24)..........ccccoueiiiieiiieiniiens Lo 0 XXX
DERIVATIVE INSTRUMENTS
26 EXChaNGe traded.........cceieiicieiicrres e | ettt | creineenees )9, 9, SO PO XXX
27 1 HIGNESE QUAIITY.....eoceoveeicie ettt | cesenienine st entnes | seereneiaees ), 9,9, ORI ISP XXX
28 2 HIGN QUAIIY. ..o vttt ssenns | sressesssnssssessenssnssessensensas | sessensanens ) .9, SO IS XXX
29 3 MEIUM QUAIIEY......cveeriircre e enisnees | centessnese s sesenienees | eesnesnene ) 0.9 SO IS XXX
30 4 LOW QUAIIY. ..ottt sttt ssns s | sestensnesessessensssnssentensans | srsesenenn ) 0.0 SO IS XXX
31 5 LOWET QUAIIEY......vocvetce ettt besnsens | stesessssessssnsesessnsesesensesenns | sresessnsens ). 0 SO U XXX
32 6 1N OF NEAM AEFAUIL. ... | et | ensennens D, TS I XXX
33 Total derivative INSETUMENLS.........cocivrirircriececeeeesseenennens [ enesnnneesssnessnnsensQ o 0,0 SIS I XXX
34 Total (Lines 9 + 17 + 25 + 33)....cviiirieniinssnsnsnssssnssnssssessessnsnsssessnsensssssnss | seenenennenens 39, 198,084 | eiiiiviiinns D0, SO IR XXX
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Annual Statement for the year 2016 of the American Mutual Life Association

ASSET VALUATION RESERVE (continued)

Basic Contribution, Reserve Objective and Maximum Reserve Calculations

Default Component
1 2 3 4 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
NAIC Book/Adjusted Reclassify Add AVR Reserve
Line | Desig- Carrying Related Party Third Party Calculations Amount Amount Amount
Number | nation Description Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
MORTGAGE LOANS

In good standing:
35 Farm mortgages - CM1 - highest QUAlItY............ccovireeiriieniierceeiienies | erveesceeisesseesnens | cevnessssnessssnsesessssssessnsnns | snnseerss KKK ensnerennnns | svenseressssssseresennnenens0 | ovverssnenens 0.0010
36 Farm mortgages - CM2 - high quality..... .0.0035 |.
37 Farm mortgages - CM3 - Medium qUANILY...........cccoereriereeireeiessesersienns [ eveissiesesssienenessssenesnnes | sevsesesensesssssnessessssessesses | sressennsss XKKuerreenienens | eoversenserssensessensenserens0 | eveveneniennd 0.0060
38 Farm mortgages - CM4 - low Medium QUAIILY...........ccevevrieieienieieisiiees [ e | eoveensresenssssnesesssnsessens | sennersenes XK Kurreinneniennes [evenressrssenssssesnennennnns0 | cvenieienn 0.0105
39 Farm mortgages - CM5 = [OW QUAIIEY.........ccoureiiririeieieieieieseesissieieinsens | vevnsieieneisssessesssssssessssnns | vessessnsessessssessessessnessenss | sesesneens s XKKurerrernnensens | covenrensenenssrsnensenneens | oeveeiennns 0.0160
40 Residential mortgages-insured or QUAraNtEEM..............cueviureernrinircreinnins [ ernrireieisninsineesesnniens | eneenenenesnenenensssssenss | cnenerees XK Kurererineinenes | veverennnnenessenonnenenen0 [ s 0.0003
41 Residential Mortgages-all Other............cccuieinceeeeserenesinens | e | creseressssssenenesesneseses | senerenee XKuerrerenninenrens [ erveevensnnssnenenennnenereensQ. | cereneererenend 0.0013
42 Commercial mortgages-insured or GUArANTEEM. ..o e sesseeees | seeesesssseseessseseesstessesnes | creseeneens D 0. GO DU (V10 [ 0.0003
43 Commercial mortgages-all other - CM1 - highest quality...........ccocoeueevivenis | vorerveriiieriinens 25,859 | ..oeieeeeeeeeei | s XXX e | cverreerieninenenn28,859 | e, 0.0010
44 Commercial mortgages-all other - CM2 - high QUAIY...........cceriierireiiens [ e | erssreieessesssssse s esessnnes | esssseseens XXX veirinreiens [0 [ i, 0.0035
45 Commercial mortgages-all other - CM3 - medium qUAIY. .........cooeeereeininiens [errieerceneeeeees [ e | ceeieeenees XXX verinreens [0 [ i, 0.0060
46 Commercial mortgages-all other - CM4 - low medium qUAlItY...........cccorevreries | verrireieieiieieeisieieiees [ | cvesesnns XXX vievivrenns [ernreennsisisieininnenen0 [, 0.0105
47 Commercial mortgages-all other - CM5 = IoW QUAIEY...........ccovveveeirieieiiiieis [ | e ssssessesees | sevessesns ) 0.0 GO DU (V10 [ 0.0160

Overdue, not in process:
48 Farm MOMGAGES. .....vvreerrireieirieieinissieiei st ssesssesssessesssns | seessssssessessssessesssssssessennns | sressessssessessssessessessssesenns | seseenenness XK urrerrernnrensens | evvseneesesnsennensnessenneenid | oevneenennnnns 0.0420
49 Residential mortgages-insured or guaranteed .0.0005 |.
50 Residential Mortgages-all Other.............cccriiriiericeeee e sssieienes | erssseressssesessssssessssssesssns | sessssssesessnsessssnsesessnsesessns | sesesenseses XK urreresensnresnns | reessnsesssenseressssnesensesesQ | cerveresenionad 0.0025
51 Commercial mortgages-insured Or QUATANEEE. ..............ceuriiueiricieeieieiniisiees | cereesisseiessssessssssesessssssees | seesessssssesssssesssssesessnsess | sesssesssas XXX [ (O I 0.0005
52 Commercial Mortgages-all Other.............cccoiieiiiie s | et sssees | sesesetsssesesesesesssssesessnsees | sesesessnns XXXt [ (O I 0.0420

In process of foreclosure:
53 Farm mortgages
54 Residential mortgages-insured or guaranteed
55 Residential mortgages-all Other.............coviirrieiieeess
56 Commercial mortgages-insured or guaranteed............cooeeeriereereniereeninnnns
57 Commercial mortgages-all other.
58 Total Schedule B mortgages (sum of Lines 35 through 57)
59 Schedule DA MOMGAGES........cvveiiriieieieeie s
60 Total mortgage loans on real estate (Lines 58 + 59)........ccccouiiviniiiiiinsiiennnns




Annual Statement for the year 2016 of the American Mutual Life Association

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested aSSets (LINE 12)........cceiuieieieiiisieieiseeses ettt sssessesesnes | sevessessessssssessesessssenas 40,505,779 | oo | ceresesessissie et 40,505,779
2. REINSUIANCE (LINE 16).....u.reurerereeeereisresnseeisesssseeesesessssssssssssssssssessessssssssssssessessasssnssessassans | sessesssssessesssssssssessasssessessesssssessasss | sesessossssssessossssssessasssnssnssassanssnssessns | sessessossssssmssasssssessassssssnssnssansanees 0
3. Premiums and considerations (LINE 15)......c.ciueieieiiniinieensieseieisessesesssssssessessssessesess | sessesssssssessessssessesessssessessees 1,730 | oo | et 1,736
4. Net credit for ceded reiNSUTANCE............ocvuiricriricricrieeiesieisese e sesinesies | seresesessenees XXX e | e L0 TN 0
5. All other admitted aSSEtS (DAIANCE).........ccuvueiiriirieieirieie et | srsssessesssssssassesessssansenenas 722,054 | oot | serersres st enes 722,054
6. Total assets excluding Separate ACCOUNLS (LINE 26)..........cuueererrirrreneerererneereenesnseneisnerenes | eereesseesesesssseeessssesenn 41,229,569 | ..o [0 R 41,229,569
7. Separate ACCOUNE @SSEES (LINE 27)........cceveiiririiiieieiieesiiee ettt ses e ss s ssssetes | oevesssesesssessssssessssstessssssesssssessssess | nerersssesessssesessssesessssesessssesassnsesesese | sreressssessssssessssssessssesessssesessssesennn 0
8. TOtal @SSELS (LINE 28).......cuverererecereiieeiiceieeeise et sesss s ssssssnen | eesssssssssesss s essseen 41,229,569 | ..ooovorrererererienee e (O IR 41,229,569
LIABILITIES, SURPLUS AND OTHER FUNDS (Page 3)
9. Contract reserves (Lines 1 and 2).... 27,754,800 ....27,754,800
10. Liability for deposit-type CONracts (LINE 3).......ccucueirereniieiicieseeie e ssseaes | svevessesesissessssssesesssesesnnns 970,527 | o snieiens | et s 970,521
11, Claim reserves (Line 4).... 136,000 136,000
12. Member refunds/reserves (Lines 5 through B)............ccevrerririneeneeninsnesiesse e
13.  Premium & annuity considerations received in advance (Line 7)
14.  Other contract liabilities (LINE 8)..........covurereerrerirnienrireisesnsississesssesesssssssssssessesssssessessssssesnns
15.  Reinsurance in unauthorized companies (Ling 21.2 MiNUS iINSEL @MOUNL)..........cciurieieiens | cererreisieiesieseie e essssenens | sesesisssssesesesssssssessssssessesssssssssses | sessesssssssessessssessessessssssssssessesssses 0
16.  Funds held under reinsurance with unauthorized reinsurance (Line 21.3
minus inset amount)
17.  Reinsurance with certified reinsurers (LiNg 24.2 INSEE @MOUNE)...........ovriururirinrrririnsnnins | cerrereesnseeessssesessessssssssssessessssssessns | oeesessessssssessassnssesssssssssessasssnsessoss | sesesssssassssssessassssssessasssssessassnssn 0
18  Funds held under reinsurance treaties with certified reinsurers (Line 24.3 inset amount).....
19, All other liabiliies (DAIANCE).........oververirrerirreir ettt sssensnes | fessssssssssssssssssssssenssnssessans BAB6,646 | ..o | e 646,646
20. Total liabilities excluding Separate Accounts (Line 23).... 29,818,526 ....29,818,526
21, Separate ACCOUNt lIADINITIES (LINE 24).........coriueieeeeieeeereieeeetreeseess s sessesesesssesessesssessesessees | sreseessssssssesssssssssessessssssessesssnsssssenss | eesessessssssnssesssnssessesssnssnssessanssnssesses | sessessonsssssessanssnssessansssssesssnsssssess 0
22. Total liabilities (Line 25) 29,818,526 ....29,818,526
23, Capital & SUIPIUS (LINE 30)......uuurerurrrrreerertseeeeeeiseessesesssesesessseessesssssesssseessesssssssssenssne | essssssssssssssssssssssssssces 11,411,043 | .o, XXX voeceeerennnennnsnes | nseessssnsssssssssnssssesnens 11,411,043
24, Total liabilities, capital & SUMPIUS (LINE 31)......ccviiieiiieeiieeeeees e sinens | everssesesss e nens 41,229,569 | ...coovierieecee s 0 | e 41,229,569
NET CREDIT FOR CEDED REINSURANCE
25, CONMIACE TESBIVES.......covvuvereerireeisesseessssess st es s ns s sssssens | eesssesssssssensssssss st ssssensseeens 0
26, ClAIM MBSEIVES......oourveuieriiriieiieiiesi ettt | ehbnbbnsb bbb 0
27, MeMDET EfUNAS/TESEIVES. .......cvuiercerecireieeieties ettt senients | ebstssesssess bbbt 0
28.  Premium & annuity considerations received in @dVANCE..........cociueieicurieieiesiseessienies | cerenesisisssse et sees 0
29. Liability for depoSit-type COMIACES........c.vererrereiierieieiiesissiessississsts st ssesssnsns | sesessssssssnssesssssssssessssssessessasssessn 0
30.  Other contract HADIlItIES. ... | e 0
31, Reinsurance ceded assets
32.  Other ceded reinSUranCe reCOVETabIES.............oouuiuiiriiriiniissiesississssisinis s | it 0
33. Total ceded reinsurance recoverables
34, Premiums and CONSIAEIALIONS..........ccvuiieiiiriiriiriiriisies s esiesienns | e 0
35.  Reinsurance in Unauthorized COMPANIES...........curvuierureeeneeeeeeseseneeesseessssssssesseesssssssness | seessesssessssesssssssssesssssssssessasssessn 0
36. Funds held under reinsurance treaties with unauthorized reinSUFErs............cccoonvineinninnes | covrinriiniiniinsssssed 0
37.  Reinsurance With Certified FeINSUTETS............ccuuiiiiiiiinircriesiesiessirsnes s | cresesissssssissense s 0
38.  Funds held under reinsurance treaties with certified reinSUrers.............cocvcicivciiniiniiniins | v 0
39. Other ceded reinsurance PayableS/OffSELS.........vuuiurrerurrrereeeireiireieeeetneiseesesteeeseeessessseseens | eressssesse s sse s sens s snesseaa 0
40. Total ceded reinsurance PayableS/OMfSELS...........cc.cuiieieiciieee et snins | cosssesssissessesessess s ssesnassaensesnea 0
41. Total net credit for CEAE MEINSUIANCE. .........c. ittt sesseneas | eessesssssess st esses e stesessssessesesensend 0

45
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