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Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BoNdS (SChEAUIE D)....coouvvernericeirerieriiieisiesisenieresessissesssesseesssesssesssesssssssssssssens | oevesseeees 5477,140,234 | ..oovvorrrreciins (U I 5477,140,234 | ........... 5,041,824,627
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...t ssesssesensnes | cerseeseeeeinns 29,297,234 | ..o (U I 29,297,234 | ..o 33,797,234
2.2 COMMON SEOCKS. ...cvvuerevrererceireriseceienseesiss s esss s sesstssssssstsssssssnsnee | covnneesennns 382,491,176 | v (U I 382,491,176 | oo 386,864,460
3. Mortgage loans on real estate (Schedule B):
31 FIESEIENS...oooceeecieicece st esessnnen | eereiesienes 782,244,160 | ..ovvonvicicrireeienens (U I 782,244,160 | ..o 790,214,683
3.2 Other than firSt IENS........c.iuiri s ssessesssennes | eeriessiessessessessesseeeees (U1 (0 [ (U1 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)....o.vvvecvireeieerieisesessssesese s bes s ses s s ssssessessssesse s sssssssssssssssessessnss | essesessessssssssnssssessesnsan [0 U [0 U (01 U 0
4.2 Properties held for the production of income (less §............ 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....215,765,646, Schedule E-Part 1), cash equivalents ($.......... 0,
Schedule E-Part 2) and short-term investments ($.....121,323,051, Schedule DA)........| cccooeeee.... 337,088,697 | ..o (V1 I 337,088,697 | ... 439,327,897
6. Contract loans (including §.......... 0 PremMiumM NOLES)......cvrvereirerseeeiessstseise e ssessssssesenes | crvvessessnnes 465,938,151 | covvevvvererersrireerenins (V1N I 465,938,151 | coovvevenes 398,238,271
7. Derivatives (SChEAUIE DB).........cccuivireiiriecineriecsiessessessessesessessssesssesssessssssssees | cevseesensesenns 40,880,290 | ...ooovvirrricrieeiienens (U I 40,880,290 |[...ccovvrevrennes 30,720,147
8.  Otherinvested assets (SChEAUIE BA)..........cccuiueveieveeeieeeeece e | evvssaesesnenns 81,041,125 | oo, (1N I 81,041,125 [ ..cooevenee. 75,000,000
9. ReCeiVables fOr SECUMHES. ...........vrrirrrirerieiiircrirerise st esesees | ceseeriseesnnenns 1,900,429 | ..oovoirercreieiene 0 [ 1,900,429 |....ccovvrvenn. 1,221,256
10. Securities lending reinvested collateral assets (Schedule DL)..........ccocevevveveeevecreeniens | covvvevennn. 189,815,862 | ...vovvvvvreciirericierene (V1 I 189,815,862 | .............. 124,574,226
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12. Subtotals, cash and invested assets (LINES 110 11)......cvceieicrerieiereseeeeeeseesnns | cvevveinns 7,813,441,185 | v (01 I 7,813,441185 | .......... 7,348,720,924
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......ccvvueveererrereenrnrereersiens [ v (U1 (O [ (01 O 0
14, Investment income due and aCCIUE............cc.vcuiieiineiineiieiiieiieeesiesiesiessesiessessenss [ e 54,514,320 | oo (U R 54,514,320 |..coovvverenes 53,024,016
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............c.. | cevevevrennee 11,564,850 | ..o (V1N I 11,564,850 |...coovvrvrrnnes 8,745,957
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........c.coceevves | cevverrerrrrnns 50,607,236 | ..ovverrerreirririrereinnens (1 I 50,607,236 |..cccorrerrrene 44,878,355
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt tees et s ettt saenssensaennes | erveestestes st s s snnaas (U [P (O (SO (U [P 0
16. Reinsurance:
16.1 Amounts recoverable from reINSUNETS............c..vcvrriveremrriereienrieseinerseesnenis | coereesseennes 12,062,948 |...cooovvviviinan 450,000 |...ccooorieune 11,612,948 | 6,875,380
16.2 Funds held by or deposited with reinsured COMPANIEs..........coccocureneeneerenrinineines | rereerneineiereeseeseneieend (U1 OO [0 U (01 OO 0
16.3 Other amounts receivable under reinsUrance CONMraCts.............cuweeerrrerceereenens | covneeseneesneeseenenns 1,833 | oo (U [ 1,833 | oo 139
17.  Amounts receivable relating to UniNSUred Plans............ccccucueeieienieieseieseeeeeesie s | e (01 TR [0 TR (01 TR 0
18.1 Current federal and foreign income tax recoverable and interest thereon............cccocee | ceveveveernnnns 12,225,285 | ..ooveeeeeeeeeinn (1 I 12,225,285 | oo 0
18.2 Net deferred taX @SSEL.........couwirrriiriiieriecieeeesis s sessssesssessees | eoeesesseeons 254,342,428 | .............. 109,304,620 | ...occoevnee. 145,037,808 | ....ocvvvvnc 101,626,408
19.  Guaranty funds receivable or On dePOSIt............ccveiveicvcirieicsceiceseeee s [ e 1,324,900 [ .o (1 IO 1,324,900 |...cooeveirnnee 1,586,889
20. Electronic data processing equipment and SOtWarE............ccccuerverreieierssiseieiesiesiienes | cevvessessesssssenns 328,863 | .o (V1 I 328,863 | ..o 458,613
21.  Furniture and equipment, including health care delivery assets ($.......... 1) ISR ISR 12,701,402 |...coovvvennee. 12,701,402 | oo (U1 OO 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........c.cocveveveeees | covervveverseeceseereenes (01 U [0 U (01 O 0
23. Receivables from parent, subsidiaries and affiliates............cccocoveeieieresieeneeeseeies | oo 24,202,586 | ....coovvereiirerieireininn. (1N I 24,202,586 |.......cco...... 24,252,329
24. Health care (§.......... 0) and other amounts reCeivable.............ccovueveverreeieevieieseereeens | eevereieienes 18,730,195 |.coovvivrrnee 18,730,195 [ ooovvereecreeenad (01 0
25. Aggregate write-ins for other-than-invested assets...........cccoeeiverververereeveieiesseieeiens | cvveiiesnns 145,502,002 | ...ooovvrrnnen. 3,855,045 | ..o 141,646,957 | ....cooo.v 134,925,521
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......curvemrrereeererireeiiseeseesisesesseesseessessseessssesesssssssssssnes | eevsceenns 8,411,550,033 | ..ocvvvnvven 145,041,262 | ........... 8,266,508,771 | ........... 7,725,094,531
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........cc..| weveeee. 20,795,232,293 | ..ovvvvrerrerirrireienieninnens (V) I 20,795,232,293 | ......... 19,864,745,819
28. TOTAL (LINES 26 AN 27)........cvvrrvercrererirecerserineesisessieesisesssensssesssssssssessssesssnessssssseens | coeeeens 29,206,782,326 | .............. 145,041,262 | ......... 29,061,741,064 | ........ 27,589,840,350
DETAILS OF WRITE-INS
T10T. et | eebenene e (U (SRR (O R (U [P RR 0
T102. Rt | eereeens e (U [ (O (U (SR 0
1103, sttt | cereens et (U [ (O (U (SR 0
1198. Summary of remaining write-ins for Line 11 from overflow page...........cccvvevvverveveeevees | ceveerieieesee e [0 U [0 TR (01 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)......ivvireireiirerrrrersiisrssessiens | orrssissesseisisssesssseseand (O [0 OO (01 OO 0
2501. Annuity rider charges receivable 221,648,248 [ oo (V1 I 121,648,248 | .............. 115,236,196
2502. Keyman insurance 10,734,667 | .ocveverereeierciriinns (V1N I 10,734,667 |...cccoevevnen. 10,394,515
2503. FUNd revenue reCEIVADIE. ........vvvir et ssesssssssssessssens | sevsssesssssesnnes 7,307,783 | v (1] I 7,307,783 | oo 7,442,133
2598. Summary of remaining write-ins for Line 25 from overflow page.........cccccveveveivcvrevereerens [ o 5,811,304 | .coovrereirne 3,855,045 |..ocvieiera 1,956,259 |...coccvvvireee 1,852,677
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)..........ccevcrenscensceissinssinns | covvessiennss 145,502,002 |.....cocrvveennce 3,855,045 | ..o 141,646,957 | ..oocoovnnce 134,925,521




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS

1 2
Current Year Prior Year
1. Aggregate reserve for life contracts $.....5,869,702,172 (Exhibit 5, Line 9999999) less §.......... 0
included in Line 6.3 (including $.....58,540,891 MOACO RESEIVE)..........ccoerververeereeeierseessesesssssessssssesssesssssssessssssssssssssssssssnsses | eossenssesseensens 5,869,702,172 ....5,382,493,630
2. Aggregate reserve for accident and health contracts (including §......... 0 Modco Reserve) 29,241,901 | oo 27,331,882
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $ 718,374,173 712,454,301
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 @Nd 11).......cvrrrineinenrieeneisesenesesssesssssessssss | svvssiisssisssissins 16,092,151 | ovverrrerrers 17,565,132
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum 0f Cols. 9, 10 @Nd 11)......ccorueieiereieieeseeeeseeeestese e | evevveseseseesese s 125,062 | coooveverecvereee 114,406
5. Policyholders' dividends $.....2,610,863 and coupons §.......... 0 due and unpaid (Exhibit 4, Lin€ 10)........cceveverrereierreereeseens | e 2,610,863 | ..coooocvevrce 2,122,736
6.  Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including §.......... 0 MOACO).....coveieieieieieie ettt snans | evsesvesessesissensenns 87,452,224 | ... 78,073,852
6.2  Dividends not yet apportioned (including §..........
6.3 Coupons and similar benefits (including §..........
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less §.......... 0
discount; including $.....64,527 accident and health premiums (Exhibit 1, Part 1, Col. 1, sum of Lines 4 and 14)........cccccoeeeveeee | ovrrverververneranes 1,740,920 | oo 1,803,981
9.  Contract liabilities not included elsewhere:
91 Surrender values 0N CANCEIEA CONMTACES.........c.ruuruieieeieireieneire ettt ettt ss st ettt st s ssnssnns | sebssbsesessestss s ses s sesteneeens (0 O 0
9.2  Provision for experience rating refunds, including the liability of $ 0 accident and health experience
rating refunds of which §..........0 is for medical loss ratio rebate per the Public Health Service Act............cccvoevereeereeeneee [ eovmvereeriereerienscenicesieenen | 0
9.3 Other amounts payable on reinsurance, including $..........0 assumed and $..........0 CEAM.........coovvervreverrereerererrrerieiens | cerrreeieeiseisrississiessiesnee0 | e 0
9.4 Interest Maintenance ReSEMNVE (IMR, LINE B).........cccveveriveieiereieicieeeie e sessesesessssesesesssssessssssssesssssssessesssssssessnssnss | sesseessenieenrenn 384 13,082 | oo, 43,326,667
10.  Commissions to agents due or accrued - life and annuity contracts $.. 1,630,437
and deposit-type contract funds §.......... 0...... 13,586,971 | ..... 8,396,724
11.  Commissions and expense allowances payable on reinsurance assumed. RS S [0 0
12.  General expenses due or accrued (Exhibit 2, LINg 12, COL. B).......ccviveriiriiriciiieiieietesceestess s ssssssesssssssessssssesesssesssssessssns | sesvessssssssssssnees 22,704,070 | ooovvevererrinns 11,511,705
13. Transfers to Separate Accounts due or accrued (net) (including $.....(284,300,208) accrued for expense
allowances recognized in reserves, net of reinSUred AllOWANCES)............cciieieiciiieie e sssssse s | sersessssessesienas (284,300,208) | ...ocvovvirrrnnn (322,110,216)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Ling 9, COL. 5)......coeveveierrinesievierieieins | v 3,450,110 [ oo 4,358,959
15.1 Current federal and foreign income taxes, including §.......... 0 on realized capital gains (I0SSES)........c.evvirvrrreeierieriesieiesesieeiiens [ e 0. 3,598,450
15.2  Net deferred tax Hability............ccvevcrrieiriice ettt L0 RN 0
16.  Unearned investment iNCOME...........ccovuurueerniencenernineineinin . ..7,122,995 ...6,513,413
17. Amounts withheld or retained by company as agent OF tTUSIEE...........viirieirieee e snsessesnes | sresssessessessnsnns 115,639,877 | .ovovvvvvvierreine. 108,449,464
18.  Amounts held for agents' account, including $.....3,539,902 agents' credit DAlANCES..........cc..covvveecveerveeereeseiieessessssssesessssies | eevsesseisessessinnnns 4,830,080 4,352,117
19.  Remittances and items not allocated
20. Netadjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above...
22. Borrowed money §.......... 0 and interest thereon §.......... (0 R
23. Dividends to stockholders declared and UNPAIG...........orieereriirnrnrirrieseieisses ettt enssnsaes
24. Miscellaneous liabilities:
24.01 Asset valuation reServe (AVR LINE 16, COL. 7).....iuuiuriiireereireieesetseesses sttt ettt ssesens
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($.......... 0) FRINSUTETS ... reeisneeissinees | covereisissierinias 115,818,972 149,565,641
24.04 Payable to parent, subsidiaries and affiliates..............ccvevireieierieiicsese e 101,697,127 | .. 179,070,036
24.05 Drafts outstanding.........cccocveereicreicicisesiennns 0]..
24.06 Liability for amounts held under uninsured plans..
24.07 Funds held under coinsurance
24,08 DEIVALIVES.......oouveeveieieeieicee ettt sttt s bbb et a ettt s e bbbt e ettt st been
24,00 Payable fOr SECUMHES. ... vuvererrerceeieiseeteeire ettt et se et es e £ b s bbb n s
24,10 Payable for SECUMLIES IENAING.......c..cveivieieiercieiete sttt bbbt s st
24.11 Capital notes §.......... 0 and intereSt therBON $..........0. ..cvuiieiecicieciee ettt ss s ss s ssesssnns | snvsesssessess s es sttt 0f.
25.  Aggregate write-ins for abilities..........covvrvreernrreeieesse e ....46,836,685
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ...7,184,418,171
27.  From Separate ACCOUNES STAEMENL..........cccviviiiriieeiieeet ettt ss sttt es st ense s ssssnsessssnnsenes | eesssssnsessenes 20,795,232,293
28.  Total liabilities (LINE 26 @NT 27).........ccuireeereireeiecieeie it bs bbb bbbt bs s ensis | enssssssssasess 27,979,650,464
29, COMMON CAPIAl SIOCK.........cuieeveiiieeiciieteec ettt ettt e s e s et et s st s s s st an s s s s sessesansns | evsesisseseesnsensenes 10,000,000
30. Preferred capital stock
31.  Aggregate write-ins for other-than-special SUMPIUS fUNAS............c..cuiuiviiiiieiece et | erebssssae bbb anes 0].
32.  Surplus notes...... ..309,545,923
33.  Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1). ..283,297,154
34.  Aggregate write-ins for SPECial SUMPIUS FUNGS........c..cviviireiiiiieicetse ettt bbbt santens | evessessessnsessesinaas (8,288,657) (8,323,032)
35, UNaSSIGNE fUNAS (SUMDIUS).......cuevuicrieeiieiciiieictsete ettt b st ettt s s nsessnnns | evsessssesssnsessneas 487,536,184 | oo 492,776,574
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 29 §.......... 0.ttt
36.2 .. 0.000 shares preferred (value included in Line 30 §..........0)..c.coveiveeicercerceieeeeeene .
37. Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $. .0 in Separate Accounts Statement).. ...1,072,090,604 1,077,220,327
38.  Totals of Lines 29, 30 and 37 (Page 4, LINE 55)........ccccuurueiiiniieisese s o ...1,082,090,604 1,087,220,327
39. Totals of Lines 28 and 38 (Page 2, LINE 28, Col. 3).......iuiiiiiiieiieiesiseiseies st esssssses s sns s st enssssssssessssssnsssssensenssssssssesss | ensssssssesens 29,061,741,068
DETAILS OF WRITE-INS
2501. Liability for CASh COlIALEIAL...........ceveverieeiieeietsee ettt ettt s s b s sn s s ssssensessnsessesnsns | sessenssssessssnsinens 25,070,000 [..ooovvveererrerereeeereeinan 0
2502. Liability for plan benefits
2503. Unclaimed funds
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)......
3101. ...
3102. ...
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198) (LiNE 31 @DOVE).......iuiieiiiiisieiiisiei ettt
3407, VOIUNTANY RESEIVE. ......ovuiiiieiieieiesietesie ettt bbb s b8t bbb s b s bbb bbb sttt
3402
BA03. b
3498. Summary of remaining write-ins for Line 34 from overflow page..
3499. Totals (Lines 3401 through 3403 plus 3498) (LiNE 34 @DOVE)........cveicuiiiiiiiiiiieicicteees st ssssssssesssesessessessnsss bt snsssssssnssnees




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less Col. 11) | ............... 2,180,838,018 | ............... 2,538,314,843
2. Considerations for supplementary contracts with life CONtINGENCIES...........ccovveieiiveieiciecec et ssssenaes | cvenesesessnsenennsn 220,983 | ovveiiiiiieieiienns 1,344,852
3. Net investment income (Exhibit of Net Investment INCOME, LINE 17).........coviiiirieicieeceseeee s ssesesssnsens | seneninsenennnn 332,304,940 | iviviiiinae. 340,223,982
4. Amortization of Interest Maintenance RESEIVE (IMR) (LINE 5)........ccviueireiiiiiiiieiiissieeissies ettt sessesssssnsens | sessessessssessesesad 6,626,090 ..6,152,471
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES..........ccccueieiiriieiiirieesse e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Ling 26.1, COL 1)....c.cvvieviinieiirieieseeiessieneissienns | ceveessissseseens 43,696,403 | ...cccoovrrerrnnee 23,152,076
7. Reserve adjustments 0N reiNSUIANCE CEABM............curiiiiieieiieieie ettt s st ensensennns | suessesssassessnsan 40,092,644 | .....cooovernnn 18,700,227
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts | .................. 258,186,720 | ....cceveneee. 263,956,910
8.2 Charges and fees for depoSit-tyPe COMIIACES..........ccccviuciiiiiicicice et es et sns | sbessssesesssinsesensesessssnaesenes 0 [ oo 0
8.3 Aggregate write-ins for MiSCEIANEOUS INCOME...........cccuiiiiiveieiiieisiccte ettt bbbt bbb s s s s nnaeses | svsesesssissesanas 302,474,436 | ... 288,255,532
9. Totals (LiNeS 110 8.3)....cvvrrrrrrrrrerrrrirrirecerenseeens ..3,164,445,834 3,480,100,893
10, DEAN DENERILS.......coveiecvieeccce ettt sttt sttt st st es et sse s nsesssensessssensensenenns | srenesiesensense i O A0, T8 | i 78,187,266
11.  Matured endowments (excluding guaranteed annual pUre ENAOWMENES)............ceverurrurrrurrerereneresereessesessssssseeesessessssssessessessssssessessessns | sessessssssessessessnes 655,216 | .oocveereiriinne 765,203
12. Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8)
13. Disability benefits and benefits under accident and health CONrACES............ccceviviviieciciieece et seaes | cevesesessesseseesas 2,084,372 | oo 1,905,939
14. Coupons, guaranteed annual pure endowments and SIMIAr DENEFILS..............vurieierrrrinieinreeecsieses sttt sessenss | onstsessessessssssssessasssnssnesn [0 R 0
15.  Surrender benefits and withdrawals for ife CONMTACES..............cvoveveiiicrccecec ettt ettt es s ssstennanans | seees ..1,340,473,488 1,252,414,393
16, GTOUD CONVETSIONS. ....o.cvuereeenceseeseeseesesssetseeseesesseessesseesessesssseessesseesaesseesessast e e sse st ee st e e seE RS b ee e e e s R b ee bbb e s s s b ee e b nbee b et e b e s sesb st e ssnstesss | faebsnsssstastnsnessassastanssnesn (0 O 0
17. Interest and adjustments on contract or deposit-type contract funds IO 14,574,228 | ... .16,016,760
18. Payments on supplementary contracts With life CONtINGENCIES............c.cviuiueiiiiieiec e ssb et bensena | sesesesensessessesns 1,371,239 | oo 577,749
19. Increase in aggregate reserves for life and accident and health CONrACES............cc.cciviiieicirieicce s | cresssiessesineas 504,234,353 | .....coocveennnas 263,153,182
20, TOHAIS (LINES 1010 19). ... euieeeiecireis ittt bbbttt ens | sbinntanntnnes 2,565,432,119 | oo 2,160,792,726
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only)
(EXhibit 1, Part 2, LINE 31, €0l 1)..uvuuiuuiiueieueiieiieiieiieiie i st ssess sttt bbb bbbttt bbbttt nbinns | cbbacssensnnian 297,743,168
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)... . 9,519,407
23. General insurance expenses (Exhibit 2, Line 10, COlUMNS 1, 2, 3@NG 4)......cvvueieiiiiirieeseeiessesess st sssessessssssens | essssessessesnes 149,437,615
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, CoIS. 1+ 2+ 3)....c.cvuvveveveerierriereeeeeseeieeseens | eveeveiesssnnns 15,911,166
25. Increase in loading on deferred and uncollected premiums 6,775,497
26. Net transfers to or (from) Separate ACCOUNtS NEt OF FEINSUTANCE............ccveviveieeiceees ettt s ssaenens | sressssessesnsnes (19,646,223) | ...cocvvrennnd 618,878,381
27.  Aggregate Write-inS fOr ABAUCHONS. ..ottt s st nt st en st estensansnnns | sbsessessessansnssnes 1,051,418
28, TOtAIS (LINES 200 27)....uvuereririseireisesesissisessssssses e ssess s sse st st ess s ss sttt s st s s b s s s st snssessentnssnsnnnts | srnes ..3,026,224,167
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Ling 28).............ccevevverververecnees | e 138,221,667
30. Dividends t0 POIICYNOIAETS...........vuriueierireiei ettt ss et veoe | e ...91,946,694
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Ling 30)..........cccccvveveveeies | covverreveieeinas 46,274,973
32. Federal and foreign income taxes incurred (excluding tax on capital GaINS)..........couvrurerirrereerireinrneie s sesssssesssesessenes | sressessssessesens (14,501,614) | oo 4,560,829
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (10S€S) (LiNe 31 MINUS LINE 32).......c.cuiiueiiiiieieiiieiesesie sttt ss sttt bensesssnns | suessessssessesnsan 60,776,587 | ..coovvvrrerreirnne 78,328,973
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of $.....1,153,027
(excluding taxes of $.....922,102 transferred t0 the IMR)..........cc.ocurierieriecieeeeeseeeeesessees st ss s sses s ssesssesssesssesseenss | ssssssssssssasseas (24,349,358) | ...ovevrernnen. (15,664,478)
35. Netincome (LINE 33 PIUS LINE 34).......cuciiiiiieiiiiiieeistte ettt bbb bbb bbb s st nsens s ntensenas | suessesssessesnsas 36,427,229 | ..coovvreinnnn 62,664,495
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, LiNg 38, COL. 2).......oriurruriinrireire et iessessssssesssssessssssessessessassnes | sesessessesens 1,087,220,329 | ....ccvneee. 1,097,073,789
37, NETINCOME (LINE 35).....cocuuceurereiuieeeineiseiseese et sse s es st et s s E e E 8284 s E 428828 s e bbb st e st st st ansns | oessessensssnessnes 36,427,229 | ...ovvrrrnn 62,664,495
38. Change in net unrealized capital gains (losses) less capital gains tax of $.....(1,197,083)... - (8,708,337)] ... ...(10,836,354)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccveviiiieieiieieiee et sss s nbenas | saees ....138,375 ..(1,065,893)
40. Change in net deferred income taX..........ccooceverereesiercersinnnns v ..59,220,769 | ... ...8,392,704
41, Change in NONAAMILEEA ASSES........cceviviiieieiireie ettt s st ssesssssssessessnsessessssensesssssssnsesssssnses | snnensessnsensens( 16,802,163) | ovvivriveiiirinns (21,595,573)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES...........ccceivrieiieiiieie s ssessssenses | evessssssssessessssessessssensersns0 | cvrersnesesisseses e esees 0
43, Change in reserve on account of change in valuation basis, (increase) or decrease... (11,922,672)
44, Change in asset VAlUALION FESEIVE ........ccoiiieiiiriieieireieieiss st s s ssesssssssesssssssessessssessessessssessesssssssessessnessessnss | sonnsenessessnesserens (31 D A48) | voverrivrrrerrirnns (2,007,766)
45, Change in treasury stock, (Page 3, Lines 36.1 and 36.2 Col. 2 MINUS COL. 1)......civiirieiiininieiesisiessiesesisse s ssesseees
46. Surplus (contributed to) withdrawn from Separate Accounts during period..
47. Other changes in surplus in Separate ACCOUNES SEALEMENT..........cceiiiirieiiree st
48, ChanQe iN SUPIUS NOES......c.cviueviiieiteiiiiete ettt bttt bbbt bbb bbb bR b s s bbb e s e b a et bRt et b et s s bt s st sanneaa
49. Cumulative effect of changes in aCCOUNLING PIINCIPIES..........c.cviveevcreieese ettt sttt s et s s seenas
50. Capital changes:
50,1 PI INMu.vtitiitia ittt sttt enns | eestsssenst sttt 0 [ oo 0
50.2 Transferred from SUrPIUS (SLOCK DIVIAENG)........c.cvueveririrrieiirineieisesiesissie ettt st sttt ssessessensnssnss | sesesssssessasssnssessessanssnssnses [0 R 0
50.3 TrANSTEITEA 10 SUIPIUS.......vovereererrieir ittt b sttt en e s s santas | Sesessessessassnssnssessansnseses (0 R 0
51. Surplus adjustment:
5101 PAIA IN...eeie ettt et bbb bbbt bbbttt
51.2 Transferred to capital (SLOCK DIVIAENG)...........vurerrurrieerirrerieiie ettt sttt se sttt ettt
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. DiIVIAENAS 10 SIOCKNOIAETS. .......eeoeeeieiei bbbttt | ieebsssssnssaneeas (75,000,000) | ...coovenrennene (90,000,000)
53. Aggregate write-ins for gains and 10SSES iN SUMPIUS...........cuiuriueiiiiiie ettt et b s s ss s st es s s s ssnsens | snsessessssassesneas (2,042,378) | c.cvvrrrrrinnd 64,331,270
54. Net change in capital and surplus for the year (Lines 37 through 53)................... o (5,129,728 | . (9,853,460)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, LN 38)........ccccvveieirieierieirieesieiessssiessisssesessssessesessns | sesssesssnnnes 1,082,090,601 | ............... 1,087,220,329
DETAILS OF WRITE-INS
08.301.  PONCY ChATGES........cvveieitiieiciisie ettt st bbb bbbt et eb s bbb s et s s st es st es s senaanas | snvasssssesassans 244,546,499 | .......ccoeon.. 229,252,334
08.302.  FEEINCOME......oueieeireireiseiseeise et esee s es e es e ss s s s s £s s s s bbbt ensiennns | sbias ...58,282,525 | ...oovois 58,381,147
08.303.  MISCEIANEOUS GAINS/(IOSSES)......ceurvrrerrerereereesreseeeeseesesseesseeseeseesesseseseese s ss s es s se e sb s s bbbt bs st ssessenteninen | brees (354,588) 779,332
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page.... v | s [0 I (157,281)
08.399.  Totals (Lines 08.301 through 08.303 plus 08.398) (LINE 8.3 @DOVE).......cuuiiuriuiiiiiiiisieisseisssisseessesssesssessseessesssesssssssnsssnssssssssssnes | snsesssssssssssnns 302,474,436 | ..coovovrirnianas 288,255,532
2701, Health SUITENAET DENETILS. ......couiiuieieieieiisice ettt bbbttt enb st | frebsessestastnesenes 1,051,418 | oo 838,073
2702.  Adjustment to separate account variable annuity reserves .79,810,265
2703.  Reserve adjustment on reiNSUrANCE @SSUME...........cvueveurireireuiiniieieissie e ssstessesssssse st s st sesse s ssssessesssssssesssssssessessssenss | snesssssssessesssssssessessnsensensQ | svvessessssessessesessenns (12,454)
2798.  Summary of remaining write-ins for Line 27 from OVEMIOW PAGE..........cceiirieicieieieieiseie ettt ssssessens | sbsessssessessssessessssessessesenes [0 RN 0
2799.  Totals (Lines 2701 through 2703 plus 2798) (LINE 27 @DOVE).......cuuivuuriiriiiiiersseisserssersseessesssssssssssssssssssssssssssssssssssssssssnsssssnens | seees 051,418 .80,635,884
5301.  Prior period @dJUSIMENL..........ccviiiiiiere ettt bbbt bbb bbbttt bbb s s a e naetennns | eres 729,168 ..(3,378,748)
5302, VOIUNAIY TESBIVE.......vuieevicecteieee sttt et bbb a bbb s bt a bbb b b s b bR b b a et s st b s s st b st e s s snaebssntenas | oebesessssesesssesesnsees 34,376 ...(10,850,441)
5303.  Change in separate account variable annuity reserve valuation. veee | e [0} IR 79,810,265
5398.  Summary of remaining write-ins for Line 53 from overflow page. I ....(7,805,922) | ... ..(1,249,806)
5399.  Totals (Lines 5301 through 5303 plus 5398) (LINE 53 @DOVE). ... .cruririrrririiriiriisisssessessessssssssssessasssssssssssessssssessessasssssesssssessansnes | ssssessesssssssseses (2,042,378) | ...oovovrrrennd 64,331,270
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CASH FLOW

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... 2,193,925,145 | ..covvvvv 2,536,803,615
2. Netinvestmentincome.... ..336,056,065 ....344,933,790
3. Miscellaneous income 301,528,535 | ..oovviveiianes 287,875,722
4. TOtal (LINES T TOUGN 3)...ouurvirreriiimcirisnereiieenssesssiseess sttt ens st | ceensnesssnieens 2,831,509,745 | .....occvvvs 3,169,613,127
5. Benefit and 0SS related PAYMENLS...........cciuiveiiiiecce ettt st nsenas | erestes e snes 1,753,174,561 | .coovvevernnee. 1,573,133,637
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS..........ccevcvcveieicreeesieieseeeessiesiens | cereveseeisisnens (57,456,231) | coovvvvvrrerernn 669,130,903
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveviviieiciciieccse e sssesesens | overisssseseeneas 432,409,232 | covvverereias 455,989,154
8. Dividends paid to POIICYNOIAETS.........c..cuivieeieciieicce ettt st es s sasssstenes | evsesissessesesnsenes 82,080,195 | ..oocvevvererena 68,144,063
9.  Federal and foreign income taxes paid (recovered) net of $ 7,195,095 | oo (25,083,407)
10.  Total (Lines 5 through 9) ...2,217,402,852 .2,741,314,350
11, Net cash from operations (Line 4 minus Line 10)... 614,106,893 | ....coovverrernns 428,298,777
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BOMAS. .. cetturessaeeeseesess et sss et 8RRt n s | neeni st 536,970,288 | .....ccvvvcreenne. 501,050,499
122 SHOCKS. . rvvvuverreetseeesseeessees et sss et eess s es s8££ Rt nnnns | rresteessnent e 4,762,905 | ..ooveereereerenenne 2,459,170
12,3 MOMGAGE 10BNS......couiererrsceeseneseecetseesss sttt snnsnna | neesisnnesesaneens 134,295,716 | ccoovveriercinens 121,766,995
124 REAIESIALE. ...ttt bbbttt n et en s sensanaes | sebesessesesensesses e 643,769 | ..o 0
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............ccciiieveieciieeeee s [ e 0 | 0
12.7  MISCEIIANEOUS PIOCEEUAS. ......vverervrrirrsreseeseisessesssseseesessssssssessessessssssess s st essesssssessessassssssessessesssnssessessassssssessessansnssessassansss | ssesssssssssosssnssnssnsssssensassssssns 0 ] 0
12.8 Total investment proceeds (LINES 12.110 12.7)......ccvircieieerceiesseiee st sssss s sssssssessessssensas | sresssssssssssnssa 676,672,678 | ..coovvvrerenn 650,276,672
13.  Cost of investments acquired (long-term only):
131 BOMAS. .. cevtaeeeseeeese sttt esnnins | netni e 978,253,435 | ..ovcvvrceriienns 799,090,404
132 SHOCKS. . rveeurerseetseeesest st sttt e8| Hhine Rt (U [P 22,250,000
13,3 MOTEGAGE I0BNS.... .ottt s sttt n s st s s st entnsnnne | srnessessnssantneas 126,319,776 | covvvervrreirnnnns 115,205,850
1314 REAIESIALE. ...ttt ettt ntaens [ ceneinneinnennsnnennsnsnneensenn0) | s 3,604,159
13.5  Other iNVESIEA @SSELS........cvuieriirciriiiiecieeieei ittt ssssssssssssssnssnnnes | eneninensneninensnensnensnensnensnenineld | seeneesneeseeneesesees s 0
13.6 Miscellaneous applications.... 10,839,316 | .o, 14,729,936
13.7 Total investments acquired (LINES 13.110 13.6)........cocviuiiiiiiiciiseesee ettt bes s saes | oereseessssiesanes 1,115,412,527 | oo 954,880,349
14.  Netincrease (decrease) in contract 10ans and PreMIUM NOLES.........c.cvvieriiieieinsireieisse s sessess s ssessssss s ssessessssssesses | sssessssssssesssssnss 67,699,880 | ..ocvovrerreriinnnns 54,318,082
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........c.coeiiieirieiirieesesse e ssessesssssssesssssssenas | senessssssiesenns (506,439,729) | ...cvvvverrernnn (358,921,759)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES.......eoceereririecieiseese ettt ettt sttt s st st stenes | stensssssessessensnssnssessensnssnenn (01 OO 0
16.2 Capital and paid in SUPIUS, 1ESS trEASUNY SLOCK............cvueiucieiieiicicieis ettt sbs s sses s bsesas | sresssssssssessessssssssessesssssansan [0 SR 0
16.3 BOITOWEA fUNGS........couiiiiiiici bbb | resiesinest s (U N 0
16.4 Net deposits on deposit-type contracts and other insurance abilitIes............ccevvreiereeirciciesscssee i [ e (13,453,889 ...ocvvcrerirrrnns (1,993,099)
16.5 Dividends to stockholders 75,000,000 | ..... ..90,000,000
16.6  Other cash provided (APPHEA).........covrreiereieeie ettt ettt ss st s st s s n s sse s saesasssnsessnsns | erssssssssansessnsas (121,452,475) | v 116,608,284
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6).........cc.cccvervvrrecveien | cosreresiiisienaas (209,906,364)[ ....covovvireinn 24,615,185
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15.and 17)........ccccevvrrrierererinsiieiiens | coeveriseiseiennns (102,239,200 [ ...oovvvevvcrrrinnes 93,992,203
19. Cash, cash equivalents and short-term investments:
191 BEUINNING OF YBAN.....uvcvce ettt s bbbttt b s s st ettt esse s s bensessntanas | evssssssessessnsenes 439,327,897 | ..ooovvereiern 345,335,694
19.2  End 0f year (LINE 18 PIUS LINE 19.1)....iiueuiieiiussisersssssesssssessssssessssesss s ess ettt nnnnes | foeenssssessssssens 337,088,697 [ ..ooviveiirriiennns 439,327,897
Note: Supplemental disclosures of cash flow information for non-cash transactions:
[ 20.0001 _Change in securities 1ending COlAtEral.............co.uosso e | e (65,241,636)] .o 18,208,511 |




Annual Statement for the year 2016 of the OH'O NAT'ONAL LIFE |NSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS

Ordinary Group Accident and Health 12
3 4 5 Cred|t Life 7 8 9 10 1" Aggregate of
Industrial Life Individual Supplementary (Group and Life Credit (Group All Other Lines
Total Life Insurance Annuities Contracts Individual) Insurance(a) Annuities and Individual) Other of Business
1. Premiums and annuity considerations for life and accident and health contract ..2,180,838,019 |...ccovvevven 0 [ 618,521,417 |...1,136,803,946 |......ccoeovvvnececns0 [0 0 418,857,268 0 0 6,655,388
2. Considerations for supplementary contracts with life contingencie: ....226,586 |... e ————— 0
3. Netinvestment income .332,304,940 |... ..39,216,926
4. Amortization of Interest Mamtenance Reserve (IMR) ..6,626,089 |... .. 181,977
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES...........cc.evurureririrerierirererinresnsiseresneererens | aeteseseeseeeeeesens 0 o0 [0 |0 [0 0 0 0
6. Commissions and expense allowances on reiNSUraNCe CEAEU.............coovirrvrvvvviimiinninssssssssisssssssssssssssssssssssssss | 1o 43,696,403 |......cccoeevveeen0 | .041,001,450 |....... 1,374,496 |0 [0 0 [ 0
7. Reserve adjustments on reinsurance ceded.. s | s 40,092,644 |......cccoeovveeeee0 [ 140,092,644 | o0 0 [0 0 [ 0
8. Miscellaneous Income:
8.1 Fees associated with income from investment management, administration and contract guarantees from S/A............. | ...... 258,186,720 |...cccocveivrveveeee0 {0 1100.250,156,192 |10 [0 e
8.2 Charges and fees for deposit-type COMTACES.............cvvvurrrvvicnrreiicrs s | cvaeaesssesassessseeas 0
8.3 Aggregate write-ins for miscellaneous income.. RS [ 302,474,436 297,254,415 | .0 |0 | .
9. Totals (Lines 1 to 8.3) . ...3,164,445837 | ..o 0 | ...1,800,000,766 ..161,525
10. Death benefits..... 82,435,768 155,475

11. Matured endowments (excluding guaranteed annual pure endowment ) ....655,216 |...

12. Annuity benefits
13. Disability benefits and benefits under acmdent and health contract

14. Coupons, guaranteed annual pure endowments and similar benefits...................
15.  Surrender benefits and withdrawals for life contract

16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds.......cooevnnee
18. Payments on supplementary contracts with life contingencies...........co.ocvvvrereinienns
19. Increase in aggregate reserves for life and accident and health contracts.
20. Totals (Lines 10 to 19) ...2,565,432,120
21. Commissions on premiums, annuity conS|derat|0ns and deposit-type contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expense:
24. Insurance taxes, licenses and fees, excluding federal income taxes . 15,911,164 | ...
25. Increase in loading on deferred and uncollected premiums 6,775,497 |...
26. Net transfers to or (from) Separate Accounts net of reinsurance ..(19,646,223) | ...

...... (23.801,666) | ..
..... 401,637,219
4,996,243

27. Aggregate write-ins for deductions R sanns | Lavasvesa 1,051,418
28. Totals (Lines 20 to 27) ...3,026,224,165 .(140,557)| .
29. Net gain from operations before dividends to poI|cyhoIders and federal income taxes (Line 9 minus Line 28).........ccccovevrevns | o 138,221,672 | ccvevevvevve0 | ......96,087,971 | .......40,876,155 | ...........(666,320) | ....ccoveveieeenn0 | s 302,082
30. Dividends t0 POICYNOIAETS..............uriuuiiiriirriiii sttt | Leuveas 91,946,694 |........cceveve0eel0 | .00.89,703,537 |0 | iiieiiin0 0
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Llne f10) I I 46,274,978 . 6,384,434 | ... . ..(666,320) L0 ..302,082 RS 228 900
32. Federal income taxes incurred (excluding tax on capital gains)............cccccccccieveieriiiiiiiiiiiioiisiiiisiisssssssssssssssssssssssssssees | o (14,501,615) | oovovreerrrinienend0 | e, (445,537)| ...... (13,155,026)| ........... (159,799) | cvovvvverevrernneeen0 [ i 93,295 | .o (948,438) | o0 [0 113,890
33. Net gain from operations after dividends to policyholders and federal income taxes and before realized
capital gains or (losses) (Line 31 minus Line 32) PO 60,776,593 | ....ovvvvrvrrrinnnn [V 6,829,971 | ....... 54,031,181 | ........... (506,521) | .oovvrcrirriricnin (018 208,787 | .vooereee98,165 | i 0 [0 | 115,010 | covvvveieines 0

08.301. Policy charges
08.302. Fee income
08.303. Miscellaneous gains/(losses)
08.398. Summary of remaining write-ins for Line 8.3 from overﬂow page.
08.399. Total (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above).
2701.  Health surrender benefit
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page
2799. Total (Lines 2701 through 2703 plus 2798) (Line 27 above)

(@) Includes the following amounts for FEGLI/SGLI: Line 1.......... 0 Line 10.......... 0 Line 16.............. 0
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NG THE YEAR

ANALYSIS OF INCREASE IN RESERVES DURI
1 2

Ordinary 6 Group
3 4 5 Credit Life 7 8
Industrial Supplementary (Group and
Total Life Life Insurance Individual Annuities Contracts Individual) Life Insurance Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. ReServe DECEMDET 31, PHIOT YEAI.........vuurueurirmrrirreieeiseeeseesises ettt esst st ssnnes | sersseesesseseons 5,382,493,630 | ....coovvrrrirrrnerrnerrrerinen0 [ 3,006,514,014 |...cccorvvveene. 2,158,596,290 | ....cccvvererrrrerirnn. 4,785,119 | .ooooiireerereesiieninne (U O 3,167,901 | oo 209,430,306

2. Tabular net premiums OF CONSIAEIAtIONS..........vuevrruerrririreiiirirreeeseieeeee et sessssesenees | eseesenesneenen 2,274,262,1671 | ..ocooveveeeeeeereeerererererereeen0 | e 491,996,902 |...cccvveeee. 1,363,865,165 | ....ccceevevererererennne 226,586 | ...coeveeeeeeeeeeeean (01 (01 [ 418,173,508

3. Present value of disability ClaiMS INCUITEA...........c.ceiiriieieieieie e sseses | eosssessesesssessessennes 724,289 |..oooovveeivceicieenieee0 e 2 I [ XXXoviiiiieeeiies [ (0 R [0 R 0
4. TADUIAE INEEIESE. ... vevoveeaeeseecseeseeees ettt nnssanns | nesssnsssnsesanes 171,035,866 | ...oovvoonverrrererirnnrnrrnnernen0 |, 100,613,816 | ..ccovvvrrrernenne 63,638,106 | .....ovevrnrerrreercnenne 148,627 | .o (1 O L0 K 6,529,904
5. Tabular less actual reSEIVE MBlIEASEM..............cevivieeiceirieieieeee ettt ettt ess s ssseans | sereresessesinseeseas 2,708,215 | ..o i 834,883 |..ccoeviviin 1,384,056 |.....cccooveveririiiiennne 23844 | .o (0 [0 465,632
6. Increase in reserve on account of change in Valuation DaSIS............c.cceweuriiiiiirieiinineeiessiseesis | e 0 [0 e [0 OO [0 SRR (O (0 [0 0
7. Other increases (net) (212,205,145) | ....ocvevcrririsiririenns 1,714,480 (220,384,446) | .....ocovvvreiriniris 139,369 | ..o o0 L 6,325,452
8. TOMAIS (LINES 110 7).uuverererreirseeeserisseesseessessssesssssss e sssssssssssss st sssssssss st sssssssssssssssssnssssnnsss | sssssssssssssnns 7,619,019,016 | .ovvvvvrnnrennnrinnrnnrrrnnnens0 | i 3,602,398,384 | ...cooovirrninn. 3,367,099,171 | oo 5,323,345 | oovisriisrriisnrinni i (] [ 3,273,314 | i) 640,924,802
9. TADUIAI COSE. . vvvurirrceeaeisseeesee ettt nsnt e | eestenes e 66,247,772 | .coovvvencrrnnernnrennernneens0 e, 65,891,233 | ..ooveererirerieeenieeinaes (U O )00 N OO (U O 356,539 | ..o 0
10.  ReServes released by AEath..........cccovvieiiiirincee sttt | eeernnrenenes s 23,464,152 | ..ooovvrvrrerenrieireneiennend e, 23,427,567 |...ccovevvene. ). .9 R IS ) 0.9, GO TR [0 R 36,585 |...covirrenee ) 9.9 R
11. Reserves released by other terminations (Net)...........ccccevieriiiiieiee e | cerenereeeeeeens 1,095,261,715 [ .oocveeiieiieieiieieeeeeed0 e 72,820,350 |..cccoevevirennnnnd 623,096,757 | ..ooveiieeceeeeeeee e [0 (N 24506 ..o 399,320,102
12. Annuity, supplementary contract, and disability payments involving life contingencies............cocovvervvces | vorvrevvinirennns 621,689,271 | ..oovevvveeirninrereneienn0 | T1457T | 604,268,626 |........cooverrvrnnn. 1,371,239 | oo (0 (0 15,334,829
13.  Net transfers to or (from) Separate ACCOUNES..........cccoeieuriireeieieie st seneseses | eeressesesssssasanns (57,346,069 | .....cvovrieiieisieicieieinas [0 [ I (97,695,027) | ..oovovieiiieiece s [0 RN {0 R [ P 40,348,958
14, Total deductions (LINES 910 13).......cvuumriiuirirriierierieriiesrisesisssiesssee s sessessseessesssessssnes | sessssssssseons 1,749,316,841 | ..ovvvvvcncrnnnncnsninenennn0 | v 162,853,727 | ...oovvvvvrinnns 1,129,670,356 | ....cocovvrrrreriinnns 1,371,239 | i 0 ] oo 417,630 | oo 455,003,889
15, Reserve December 31, CUMENE YEAT. ... rwrurueireererseree s ssnss s ssess s sensssnsssess st sssssssnssnnes | svesssssssssseons 5,869,702,175 | .oveovvveinnrrnsceinnrnnnennnnen0 | i 3,439,544,657 | ...oovvvenn. 2,237,428,815 | .ooovvvvierienns 3,952,108 | ..ovooverrrrisnrirnnissrennens (] [ 2,855,684 | ..o, 185,920,913




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1. U.S. government bonds () 5,148,320 | ..o 4,551,249
1.1 Bonds exempt from U.S. tax...
1.2 Other bonds (UNAFFIIAIEA)............cvevriuriieieicieie sttt bbbttt
1.3 BONGAS OF GffIIIES. ......cvuieeieiti bbb
2.1 Preferred Stocks (UNAFfIIALEA).........ceieiiieieccse et et
211 Preferred StOCKS O @ffilIAtES..........cvuriiiei b
2.2 Common StOCKS (UNAFFIAIEA)........ccvuiveriiecreieiieescee s bbbttt b s b s s bt ssebenas | ssssaebessesesessnsebesnseaesnaes 1,522,817 | oo 1,516,595
2.21  CommON SLOCKS Of AffIIALES.........cuurerceeriiici bbb | enien s 40,308,665 | ...ooveriiereiieieina 40,308,665
3. MOMGAGE I0NS.......ouieiiiiecte ettt bbbt bbb bR b b At bR bbb a bRttt aee (o) RO 44215148 | oo 44,525,280
4. REAIESIAIE......veeeeeeieieii bbb () 3,165,339 | oo 3,150,434
B, CONMTACE I0BNS........veveeieiectcte ettt st sttt a et s s b s e a et s e st s s bt n s et s sa et st e s santens | ebssesaesenseseeseesentenees e 20,491,187 | oo 19,888,230
6.  Cash, cash equivalents and ShOrt-term INVESIMENES. ..ot () 345,581 | oo 172,572
7. DEriVAtiVE INSITUMENES.....c.uevieieeiceeesee e s et (F)ererrerereerereereneese s 0 | oo 0
8. OthEr INVESIEA @SSEES........oucviveieieciiee ettt st s b a bbb bbbt s s s bansena | eetesaebsses bt ss ettt baes 0 | oo 0
9. Aggregate write-inS fOr iINVESIMENT INCOME...........ccuiurerieiieeireieie ettt ss st bess s estensentnns | frnsssssasssssssssssssnsenssnsssesn 6,479,514 | o 6,479,514
10.  Total gross INVESIMENE INCOME. ..ottt sttt ettt sttt sttt sttt s st en s bt snsessessstsntessnssntessessssanss | sebessesssssssessesssansesansan 364,391,787 | oo 365,099,453
11.  Investment expenses (¢) S 8,704,435
12.  Investment taxes, licenses and fees, excluding federal INCOME tAXES...........cc.euiuiiieiciiiieiece ettt bt (¢) U 703,508
13, INEEIESE BXPENSE. .....veiveieceieeeict ettt bttt b bbb s s b sS4 884 b AR AR SRR b AR AR bbbttt en (R)eeeeee s 22,010,500
14.  Depreciation on real estate and OthEr INVESIEA @SSELS...........c.euiiiiieieiieiei ettt bbbttt bbb bbbt () R 723,910
15.  Aggregate write-ins for deductions from INVESEMENT INCOME............c.iuiiiiiiiee et bbb ss st entessebens | fstessessesassesesnsansensessntanse 652,163
16.  Total deductions (LINES 11 thrOUGN 15)......c.iuiiiiiiriieieireieieiss ettt s stk s bR s b ee bbb e s st st ntes et an s sesns | fntessesssansesnssnsansessnsns 32,794,516
17.  Netinvestment incOME (LINE 10 MINUS LINE 16).......c.cviuiiiiiiiiiiie ittt bbb bbb e st bbb s st bbb s s s s s e bebssnsesnans | sbebessssesssinsesesnsesesnas 332,304,937
DETAILS OF WRITE-INS
0901. Interest on Surplus Notes = INtEr COMPEANY...........cciucieiiiiieeicisiie sttt ettt ss bbb ssstenas | saebssessesssssssesssssssessessnaas 5,156,250 | .ooocvieerereeieeees 5,156,250
0902. Income on Securities Lending.
0903. Other INCOME........cuureuiiiereireereeneere et
0998. Summary of remaining write-ins for Line 9 from OVEIMIOW PAGE.......cucviuiiriieiisieese ettt ssees | stessesessssessessssesse s ssssessessssessesnsa
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)...
1501. Amortization of Discount..
1502. Other Expenses.......
1503. ...
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 PluS 1598) (LINE 15 8D0OVE).........cviviuieieeiiricsietesesistesessstesss s ssss st sssses st sssessssssssnssssessssssesssssnsessessntessessssssssssssnssnsessssnenn
(@) Includes$..... 7,963,622 amortization of premium and less $.....2,241,587 paid for accrued interest on purchases.
(b) Includes§.......... ...0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(c) Includes $.....5,416 accrual of discount less §..........0 amortization of premium and less §......... 0 paid for accrued interest on purchases.
(d) Includes$..........
(e) Includes$.....
(f) Includes §..........0 accrual of discount less $..........0 amortization of premium.
(@) Includes$.......... 0 investment expenses and §$.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to segregated and Separate Accounts.
(h) Includes $.....22,010,500 interest on surplus notes and $..........0 interest on capital notes.
(i) Includes $.....723,910 depreciation on real estate and §.......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1+ 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. gOVEMMENE DONGS......cocvcveeiiiciictetetees et | svrereseseesssssesesss s snnd 0 [ cveveereerereeieieieneend0 | e 0 [ e 0 [ e 0
1.1 Bonds exempt from U.S. taX.......cccoeuevriieiiieesceesissseeeins | v 0 [ o0 | e 0 [ o 0 [ e 0
1.2 Other bonds (Unaffiliated)...........c.creeerrerneineneneneneneneins | e 2,784,481 | oo (5,365,448) | .....ovvvvrrrnnn (2,580,967) | .cooevrernirrrinens 62,876 | ..o (219,800)
1.3 Bonds of affiliates.......cceveveeeieeseeeccee e | et 0 [ cveverreerreeeisreieennd0 | e 0 [ e (01 R 0
2.1 Preferred stocks (unaffiliated)..........cocrrrrerinrnrinrrnininrnsiniinns | v 262,905 | o0 | 262,905 | .o (01 R 0
2.11 Preferred stocks of affiliates..........cccoevervcveieieereecceesieeesiens | e 0 [ e | e 0 [ e (01 R 0
2.2 Common stocks (Unaffiliated)..........coveererereenreneereiririeneireirsieees | e (0 OO RPRI 0 N ISP (01 563,670 | v 0
2.21  Common Stocks Of @ffliates.........overureerrerrieererinrreseeireinens | e (0 ST 0 ISP (018 [P (4,936,955) | ...ovorereeieeeieeeeens 0
3. MOMQGAGE 108NS........cererieiecieieeie et setesseens | seseeseseseee st ene e esnenaa 0 | om0 | e [0 SRR (01 TR 0
4. REAIESIALE.......cvieeece s | s 0 | o0 | e 0 | oo (0 OO 0
5. Contract loans ceee | e s 0 [ om0 | v (01 RN (01 N 0
6.  Cash, cash equivalents and short-term investments............cccoee | covevvreierinieseisieenad 0 | o0 | e (0 U (0 RN 0
7. Derivative iINStrUMENtS.........ccuuiuuierieeiiiieeieeieeiseessiesiesiseins | eeesesseeiees (18,238,563) | ...vvvrerrrrrirneinrinenenn0 [ e, (18,238,563) | ....cvvnvvrianes (4,821,057) | .o 1,516,969
8. Other invested @SSELS.........oiuirieieirieiecrie s | e 0 | corvrerererneensienienen0 | e (0 I (781,423) | oo 0
9. Aggregate write-ins for capital gains (I0SSES)........coueurerrrrrrerienns | correreisissieneesneas (G0 ] I Ron o I [FSOTOOR RO (5,147) | oo 7469 | oo 0
10. Total capital gains (I0SSES)..........cceveervereerirerrierieeineieeiseienins | veeireeinneinnes (15,196,324) | ...ccvvvvvvrrenes (5,365,448) | .......corvnene. (20,561,772) | .oovvvvcrrcrnnes (9,905,420) | ....coovvcrrnnenes 1,297,169
DETAILS OF WRITE-INS
0901, MISCEIIANEOUS.........c.ocvereieeiirericietese et sssesesnns | eebessesessessesassnees BT | o0 | e (BAAT) | oo (01 OO RR 0
0902. Amortization of GOOAWIll............cc.rieuierieniineieeieeieeeeieeieeiees | eeeeeeesesesesssessesssessean 0 [ o0 | e (0 O 7469 | i 0
0903, ettt | enbsestest sttt 0 [ om0 | s (0 N (0 N 0
0998. Summary of remaining write-ins for Line 9 from overflow page... | ....ccooveviriereirinnnad 0 | corerererernieensisnienn0 | e (0 O (0 O 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9 above)........ | coeverrrerseernieiniinnees (5,47) | o0 | s (ALY I 7469 | i 0




Annual Statement for the year 2016 of the OHIO NAT'ONAL LIFE |NSURANCE COMPANY
EXHIBIT 1 - PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

©oo~

Ordinary Group Accident and Health 11
4 Credlt Life 6 7 8 9 10 Aggregate of
Industrial Individual (Group and Credit All Other Lines
Total Life Life Insurance Annuities Individual) Life Insurance Annuities Group (Group & Individual) Other of Business
FIRST YEAR (other than single)
1. UNCOIECLE. ..ot ssensenees | eesvnesessessnes 1,211,903 | v (1 1,211,903 | e (1 O (0 O (0 O (0 (O (01 (O (01 [P [V P 0
2. Deferred and aCCru...........ccvvieiveiniieeiniieeeee e | ceesesissesenns 17,903,201 | oo (01 I 17,903,201 | ooovevieeceeieie [0 R [0 [0 [0 {1 {1 (O I 0
3. Deferred, accrued and uncollected:
3.1 DITECE ettt | sesentene s 19,115,103 0 0
3.2 ReiNSUraNCe @SSUMEM..........ccvermerreeerereeeereineseieenesssseeeesnsens | seeseeesseesesssseseseenssens 0 0. .0
3.3 ReiNSUrANCE CEARH. .......uvuirirrireiriieieieirieeeeissreeeseiseseeeies | eeveeesseesessseeeeseenenns 0 0. .0
3.4 Net (Line 1+ Line 2)... 19,115,104 0. 0
0 .0
.0 .0

o AGVANCE. ...t naes | erensesessneienes 243,358
LiNE 3.4 = LINB 4v.eooeeee e | i ....18,871,746
Collected during year:
6.1 DIMECL....e.veveciceceeiet ettt | oevssesaese 472,494,356 0 99,194,883 0
6.2 Reinsurance assumed ..4,903,776 0. ....4,903,776 .0
6.3 Reinsurance ceded..... 40,288,571 0. ..40,240,011 |. .0
6.4 Net.....ocoovvvnee. ..437,109,561 0. ..63,858,648 |.. 194,959,602 ..178,296,703 .0
Line 5+ LiNe 6.4......oeevercrerereeeeee e ..455,981,307 0. ..82,730,683 |.. 194,959,602 ..178,296,703 .0
Prior year (uncollected + deferred and accrued - advance).........cc.e. | veeeeeeeennee 14,377,198 (1 I 14,377,209 0
First year premiums and considerations:
9.1 DIMBCL...veveeceeectee et | eevrsesaesa 476,988,902 | ...ocvvvvevereeerereeeennn0 [ 103,689,708
9.2 Reinsurance assumed ..4,903,776 ....4,903,776
9.3 Reinsurance ceded..... 40,288,571 ..40,240,011
9.4 Net (LINe 7 =LiNe 8)....uvveeeierireesinsieeiesissiesessssssesssenens | eosssessesens 441,604,109 68,353,474
SINGLE
. Single premiums and considerations:
10.1 Direct....ccoeverrvrirrnnnes 1,443,913,570 0. ....105,832,071 |.. .1,168,878,338
10.2 Reinsurance assumed.. ....92,084,641 0. ..89,083,047 ....3,001,594
10.3 Reinsurance ceded... ..230,035,866 .0 230,035,866
104 Nt | eerenaenns 1,305,962,345 0 ....941,844,066
. Uncollected W 14168,672 | o0 [ 14,017,118 | oo
. Deferred and accrued 062,226,254 | o0 [l 62,226,254 | ...ooverieieies
. Deferred, accrued and uncollected:
13.1 Direct (0 O, 76,243,371
13.2 Reinsurance assumed.. 0 I 0
13.3 Reinsurance ceded....... 0 T 0
13.4 Net (Line 11 + Line 12). 0. ..76,243,372
Advance...........coevevvinnnns 0. ....1,433,324
Ling 13.4 - LiNe 14, ..o (0 O, 74,810,048

. Collected during year:
16.1 DirecCt....cccovvvvrvvrvrrnnnns
16.2 Reinsurance assumed..
16.3 Reinsurance ceded...

....348,929,122
...... 76,190,823
...... 80,658,470

17.
18.
19.

20.

coococoo

16.4 Net.....ooovovvvennee ....344,461,475
Line 15 + Line 16.4.......c.oovvvvrirvinircrniis . ...419,271,523
Prior year (uncollected + deferred and accrued - advance).........c.... | oeeeieeeenn64,005,579 | o0 [ 64,018,698
Renewal premiums and considerations:
191 DIFECE .ttt | eesensnnene 444,530,300 359,720,472
19.2 Reinsurance assumed.. 76,190,823 | ..ovvveeveeieiiicieennn0 | 76,190,823
19.3 Reinsurance ceded....... 87,449,557 | .ooovevvveeiciiceennn0 | 80,658,470
19.4 Net (Line 17 - LN 18)....cucvuevriiiriiieieieireniesiseinenieesnsiereens [ eseeenssnenns 433,271,565 355,252,825
TOTAL
Total premiums and annuity considerations:
20.1 Direct. et nnenns | e 2,365,432,772 569,242,251 |..........1,363,838,218 | ...cvvvrirvvrcrcnrenen0 | o0 418,857,268 | o0 0 [ 13,495,035 |
20.2 ReINSUraNCe @SSUME............coovevevevrererereeeeeseeeeesevesesesesesenenes | eeevesenenanas 173,179,240 170,177,646 | .o 3,001,594 | o0 | 0 0 | 0 | 0 0 |
20.3 ReINSUranCe CEAE.........covirreerieeeiereieiriee st | eereeensrenas 357,773,994 120,898,481 |..............230,035,866 | .......ccocoerieirririeieenec | o0 [0 {0 | 0 | 006,839,647 | i
20.4 Net (Lines 9.4+ 104+ 19.4)......cccoorvmoierereisiereeeeseeieeens | ceersien 2,180,838,019 618,521,417 |..........1,136,803,946 | .....ccoooovivvcinccnnenee0 [ o0 [ 418,857,268 [ o0 |0 | 06,655,388 | oo
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Annual Statement for the year 2016 of the OHIO NAT'ONAL LIFE |NSURANCE COMPANY
EXHIBIT 1 - PART 2 - DIVIDENDS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

ES AND COMMISSIONS INCURRED (direct business only)

EXPENSE ALLOWANC
2

5
Credit Life
(Group and
Individual)

Group

Accident and Health

6

Life Insurance

7

Annuities

8

Group

9
Credit
(Group & Individual)

Other

11
Aggregate of
All Other Lines
of Business

21,
22.

23.

24.

25.

26.

27.
28.
29.
30.
31.

DIVIDENDS AND COUPONS APPLIED
(included in Part 1)

To pay renewal premiums...........ccceeveverrivererenereneninnns

AlLONET ..o

REINSURANCE COMMISSIONS AND
EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 Reinsurance Ceded...........cocuvrvimnirinerinerenirenenes
23.2 Reinsurance assumed..........cooceeerrerrerrerneenees
23.3 Net ceded less assumed...........ccccccoeeurereencnnnns
Single:

24.1 Reinsurance Ceded.........coouurvmnirnerinerenerenireenes
24.2 Reinsurance assumed............ceeeeeerereereneerenenns
24.3 Net ceded less assumed..............cccccvvcvrvninnnes
Renewal:

25.1 Reinsurance ceded..........cocovvrvrnerrerneniirernnenens
25.2 Reinsurance assumed............c.ooeveeeeerevneeneerenenns
25.3 Net ceded less assumed.............ccccvvevvivninnnnes
Totals:

26.1 Reinsurance ceded (Page 6, Line 6)...................
26.2 Reinsurance assumed (Page 6, Line 22)............

26.3 Net ceded less assumed............cccovvveeverrvcreninns

COMMISSIONS INCURRED
(direct business only)

Deposit-type contract funds............ccccveveeerercerercrennns

Totals (to agree with Page 6, Line 21).......cccccoeueunneee.

1 Ordinary
3 4
Industrial Individual
Total Life Life Insurance Annuities
................... 711,270 | coeeeeeereierienieend0 | e 4,844,594 | 0
................. 72,125,718 | o0 | 00 72,125,502 | e 216
................. 33,831,649 | o0 | 0000.33,803,349 | e l0
........................ 60,754 | coovveeeeerresriereeeeeenn0 | eeeeeeieieneeeen80,754 | 0
................. 33,770,895 | o0 | 033,742,595 | 0
................... 1,374,238 | o0 [ e | 1,374,238
................... 8,681,721 | ceoveeeereerrrerenriereenn0 | cerieieneenen8,681,721 | 0
.................. (7,307,483) | ..ooovevereeeveeeiieenn0 | i (8,681,721) | ... 1,374,238
................... 8,490,516 | .evvvvrrverrreerierieneeens0 | e 7,198,101 | e 258
...................... 776,931 | coeeeeeeeeeeeeeeeiereened0 | e 776,931 | 0
................... 7,713,585 | ovvverevreercerenennienin0 | erinennennnnn0,421,170 | e 258
................. 43,696,403 | ...cooevrereeeeiriereerennn0 | eiiienn41,001,450 | .l 1,374,496
................... 9,519,406 | ..oovovvvrerereeieereeeenn0 [ i 9,519,406 | o0
................. 34,176,997 | covovvveeeieieereeeeeenn0 | 31,482,044 | .l 1,374,496
............... 107,412,142 | o0 | i 74,727,800 | ..............30,931,519
................. 55,294,543 | ...oovvvereeeeierieieeeeenn0 | a0 [ ieee.....55,294,543
............... 135,036,483 | ...ccovveverveceriereeeeen0 | .. 35,182,002 | ...............95,725,981
................................. 0 [ cvoeeeeeercereeeereeneen0 |0 [0
............... 297,743,168 | ...ccvevcervreereereenn0 | ... 109,909,802 | .............. 181,952,043

................... 4,996,243




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

EXHIBIT 2 - GENERAL EXPENSES

Insurance 5 6
1 Accident and Health 4
2 3 All Other Lines
Life Cost Containment All Other of Business Investment Total

2. Salaries and Wages..........ccoeeevvveereriniennnns
3.11  Contributions for benefit plans for employees...
3.12  Contributions for benefit plans for agents...........cc.c....... ..2,577,274
3.21 Payments to employees under non-funded benefit plans...........ccccceee. | coevvveeciciveiriiennnad 0
3.22 Payments to agents under non-funded benefit plans............ccccceevvee | covrveieinas 439,268
3.31  Other employee welfare ..2,826,329
3.32  Other agent welfare...........
4.1 Legal fees and expenses
4.2 Medical examination fEes...........ccoeueeueierrerrieeeeeeeee s
4.3 Inspection report fees........coeveuviererresierrersniennns
4.4  Fees of public accountants and consulting actuaries....
4.5 Expense of investigation and settlement of policy claims.
5.1 Traveling eXPENnSES........ccouerevernirereenrienseisssessessesessenns
5.2 AAVertiSing.......ccccvevererereieeeeeees
5.3 Postage, express, telegraph and telephone..
54  Printing and stationery............cccevevvvierrenns
5.5  Cost or depreciation of furniture and equipment...........ccccoevvveveviiernns
5.6  Rental of @QUIPMENL.......ccocviiieieiceieecse e
5.7  Cost or depreciation of EDP equipment and software..
6.1 Books and periodicals............ccccovvevereirierenreerennienns
6.2 Bureau and assoCiation fEES...........cwruremrnrenrierersriesessesess s
6.3  Insurance, except on real estate.............occcvevvieeiiesieeeeee s
6.4  Miscellaneous losses............c.......
6.5 Collection and bank service charges.
6.6  Sundry general expenses..................
6.7  Group service and administration fees..
6.8  Reimbursements by uninsured plans
7.1 Agency expense allowance...............
7.2 Agents' balances charged off (less §.......... 0 recovered)..
7.3 Agency conferences other than local meetings..........ccccccvevviveiecrennee.
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere...
9.3 Aggregate write-ins for expenses..................

..2,587,182

............... 439,268
..2,901,646

10.  General eXpenses INCUITEM..........c.ccvverieieireieieeiese e
11.  General expenses unpaid December 31, prior year.
12.  General expenses unpaid December 31, current year..
13. Amounts receivable relating to uninsured plans, prior year..
14, Amounts receivable relating to uninsured plans, current year..

(a)....158,142,051
.......... 11511705

15.  General expenses paid during year (Lines 10+11-12-13+14)

09.301. CafEria.......cuureeiereeriereieiieteeee ittt
09.302. Correspondence Servicing Participation...
09.303. Agency Development EXPENSE..........ccvuivriieiernrieiereisieiens
09.398. Summary of remaining write-ins for Line 9.3 from overflow page........
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)(Line 9.3 above)

(@) Includes management fees of $.....(42,847,356) to affiliates and §..........

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
2

Accident
Life and Health

3
All Other Lines
of Business

Investment

Real estate taxes
State insurance department licenses and fees.
State taxes On Premiums............ccevevvevrevereieesieeseinns
Other state taxes, including $ 0 for employee benefits...
U.S. Social Security taxes.
All other taxes....

Taxes, licenses an
Taxes, licenses and fees unpaid December 31, prior year...
Taxes, licenses and fees unpaid December 31, current year...

©CoNDARWN =

—
o

Taxes, licenses and fees paid during year (Lines 7+ 8- 9)......cccocvvennen

o 17 523, 522

EXHIBIT 4 - DIVIDENDS OR REFUNDS

2
Accident and Health

Applied to pay renewal premiums
Applied to shorten the endowment or premium-paying period
Applied to provide paid-up additions.......
Applied to provide paid-up annuities...
Total Lines 1 through 4....
Paid-in cash.........

Left on deposit.
Aggregate write-ins for dividend or refund options
Total Lines 5 through 8
10.  Amount due and unpaid......
11.  Provision for dividends or refunds payable in the following calendar year..
12, Terminal diVIdeNdS.........covererieriereeee s
13.  Provision for deferred dividend CONracts..........coeeveeeereereinineeneererseeseseeenns
14.  Amount provisionally held for deferred dividend contracts not included in Line 13.
15.  Total Lines 10 through 14..........c.o et seeenees
16.  Total from prior year...........cccocoevvevvivnnee.
17.  Total dividends or refunds (Lines 9 + 15 - 16).

NI~ WND =

....2,266,676

DETAILS OF WRITE-INS

0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page..
0899. Totals (Line 0801 through 0803 plus 0898) (Line 8 above)

11
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 7

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group

Life Insurance:

0100001. 2001 CSO 3% XXX.......

0100002. 2001 CSO 3.5% CRVM

0100003. 2001 CSO 3.5% NLP.......coveriiiiriiiriiiscsiiniissisns s ssnes

0100004. 2001 CSO 4% CRVM.......ccovmiriiiriinsiinnsissisiss s ssssssssssssssssssssssans

0100005. 2001 CSO 4% XXX .oorvvererirrerremmresiesessssssesesssessesssessssessesesessssssessssssssssssesssssssssssessns

0100006. 2001 CSO 4% NLP........ooreeriereieeiireeiiseeiresisesessessesesesssesesssesssesesssessssessssssssssesssens. | coveens 109,347,708
0100007. 41 CSO 2.25% CRVM.......ririiriiiireieceireresnceesessseesssessseessesssesssssssessssssssessssssssseness | seveeees 16,858,126
0100008. 41 CSO 2.5% CRVM......oovimemireierieeresiiesesssssesesssessssesssessssessesssssssesssssssssesssssssssenes | sessseeess 4,734,589
0100009. 41 CSO 2.5% NLP.........ooiieiieiieceiseeieeeieseseesiesssesssesssses e essssssssesesassessesesesssnsns. | seveeees 18,273,114
0100010. 41 CSO 2.5% VPT..o..omieeiierireeiiseiiseeeiseseiesssssesesssssessesssssssssssssssssssssssssssssssssssssssses. | seseeeseos 1,109,880
0100011, 42 CSO 2.5% MOD..........oriiiiriiiiieiesie s

0100012. 43 CSO 2.5% MOD..........oiriiiiriiieiiseisesii s
0100013. 44 CSO 2.5% MOD.........ccomriiiiriiiricisis s saseies
0100014. 58 CET 2.5% NLP
0100015 58 CET 3% NLP......ociiiiriiiiriiseriiisississsssssss s
0100016. 58 CET 3.5% NLP........osiriiiriiiriiiecrisssississssi s ssssssssssssssssssens
0100017, 58 CET 4% NLP......ociiiiriiirieriisississsssssssssssss s ssssssans
0100018. 58 CET 4.5% NLP.......ccvvvvirriicriiinrisssissssssss s ssssssssssssssssenens
0100019. 58 CSO 0% VPT.......

0100020. 58 CSO 1.75% CRVM
0100021, 58 CSO 2% CRVM......ccoeirerieeeireiisereseesiesesessiesssssessssesssessssesssesssssesssesssssssssessssssesans
0100022. 58 CSO 2% NLP........ooreeeireiecieseiceisesseesseesseess st sssseseeenas
0100023. 58 CSO 2.25% CRVM
0100024. 58 CSO 2.25% NLP.......ooeiieierceirereeeieriissees s
0100025. 58 CSO 2.5% CRVM.......oomieiieieciiereiseiiesesisceisesisessssssssesssessssessssssssessssssesssenssssnsees

0100026. 58 CSO 2.5% NLP.....ouieieeieieiee e

0100027. 58 CSO 2.5% VPT.....coiiireerneireereereeiseeesseisssisesisssssssssssssssssssssssssssssssssssssnsssssssssssnssnnssnnes | evneerneennnens8y997 [ v () [P 8,997 [ oo [V [P 0

0100028. 58 CSO 2.75% NLP.......oveierriiieineineineineiseieeisssssesessessssssssssssssssssssssssssssssssssssnnes | seveeeeennnes Q083 | i (V1 [ 944,663 | ..o [V [P 0

0100029. 58 CSO 3% CRVM.....ooiiiiiieieineiseee e ssssssssssssnsens | eeseeseens 1,328,838 [ oo (VN 1,328,838

0100030. 58 CSO 3% NLP.....oieeireeiisese e ssssssssnns | eesesnens 2,383,923 | oo | 2,383,923

0100031, 58 CSO 3.25% NLP......ooiiriiiiniineieeiseiseiseiseiseises st ssssssses sttt sssssssssness | seeesnees 52,125,779 [ o0 [ 52,125,779

0100032, 58 CSO 3.25% VPT ..ot sssssssssssssssssssssssssssssnses | aevens 108,319 [ 0 [ ....108,319

0100033. 58 CSO 3.5% CRVM......comiiiiiiineineineineiseiseississiseisse s sssssssssssssssssesssssns | naeessees 35,380,628 | ...coovvvverrcrnennnn0 | 35,380,628

0100034, 58 CSO 3.5% NLP.....oiiiiiiieiiecieiieeiseeieeteeieeisss sttt st sssssssssssssssssssnns | eevensnens 1,182,453 [ oo (VN [ 1,182,453 [ oo [N [ 0

0100035. 58 CSO 4% CRVM.....ooririeirrirrireireiiesissississeessssssssssssessessssssssssssssssssssssesssssssssssssssessessssssns | sonssnes 20,075,166 | .coooovverrerierinnn 0f 20,075,166 | .oooovvververierinn (V1N [P 0

0100036. 58 CSO 4% NLP.......oooviririeiseierirsie sttt ssesssssssssessssssssssssessessesssnss | oesssssssens 702,142 | oo (VN [P 702,142 | oo, (1N [ 0

0100037. 58 CSO 4.5% CRVM.

0100038. 58 CSO 4.5% NLP.......coorieieeereeeiecreireiseee ittt st sssnseses

0100039. 58 CSO 5% CRVM......oriiieeeieireecineieeseiseeieeesesssesesssstssessesessesssesssssesssssssesessessesssssssssnsans

0100040. 80 CET 4% NLP.......ooiiiieeeece ettt sttt sss st sssssssssssnns | senssneens 3,272,027 | coovvverriien. (VN [— 3,272,027 | e (VN [ 0

0100041, 80 CET 5% NLP......ouieieeiieieire ettt ssessssnssenssns | cossisssssenns 6,366 | ..oeeeeieeiens (1) [P 6,366 | ..o (O [P 0

0100042, 80 CET 6% NLP.......oiierieeiereeieireeeeiiseiiseeise ettt sttt ssssse s ssss st ssesssenssns | aevtessessnens 572,240 | oo (V1 [P 572,240 | oo (U1 [P 0

0100043. 80 CSO 3% CRVM.....oooiiiiiieiieineineee e ssssssssssssnssns | eeseneens 4771966 [ oo (VN 4771966 [ oo (VN [P 0

0100044. 80 CSO 4% CRVM......oooiiiiiiieiieiieiieeiseeie e sisesssessans | ceninns 225,334,879 | c.ovvvvirinriens 0 ... 225,334,879 | c.oveveirrieriene (1N [ 0

0100045. 80 CSO 4% NLP.......oiiiiiesete sttt sttt sttt sssnsnns | eeeeas 450,535,773 | ..o 0 ... 450,535,773 | oo (V1N [ 0

0100048. 80 CSO 4% XXX..rvurreurreuererermueriueriesssssesssessessssssessssssesssssessssssssssssssssssssassssssssssanses | sesesssesssens 171,846 [ oo (V1 [ 171,846 | oo (V1N [ 0

0100047, 80 CSO 4.25% CRVM.......oiuiiriiiiniinsinsissiesississsssssssssssssssss s sssesssssssssssssssssssesssesssns | coesesnens 4,686,690 | ....ooovverrrirennned (VN [ 4,686,690 [ ....coovvrvrrrieinned [N [ 0

0100048. 80 CSO 4.25% NLP......ooierriiiireisiineineiseiseiseisssssssssssssssssssss s sssssssss s ssssssssssssnsss | sevesesenenens 549,511 | v (V1 [ 549,511 | oo [N [ 0

0100049. 80 CSO 4.5% CRVM. ..ot sesssesssessesssesssesssesssesssesssesssssses | coseens 395,510,721 | oo 0f... 395,510,721 | oo [N [ 0

0100050. 80 CSO 4.5% NLP.......oooiierrirrieireinsireieessiesissise e sssssssesessesssssssssesssssssssssssssessessssssessesss | sonssnnes 35,386,619 | cooovvereirireiennd (V)N IS 35,386,619 | ..oovevvrcirirnnn (V1N [ 0

0100051, 80 CSO 4.5% XXX.ourururrurrernrrnresseseesessnssssssessssssssessssssssssssessssssssssssessessssssessesssssssssssessesssnssns | soessasssssns 158,095 [ oo (VN [P 158,095 [ ovvovveveiei) (V1N [ 0

0100052. 80 CSO 5% CRVM......ooriririreireieireiineinsessiseesssssessessssessessssssssssssesssssssssessessssssssssssessesssnssns | sonssees 43,661,641 [ coovoovvereeenn) (V) I 43,661,641 [ coovooveerere (VN [P 0

0100053, 80 CSO 5% NLP.......oooorerereeiriirrireieireessessiseessssessssessesssssessssssessesssssssssssssssesssssssssessessenss | sonsensenns 9,534,704 | oo, (VN [ 9,534,704

0100054. 80 CSO 5.5% CRVM.......oouriuririieeineireieeeeineeseeseeessesssssssessesessssesssssssessssssssssssessessssssssessens | sonsunees 53,514,167 | oo (V) IS 53,514,167

0100055. 80 CSO 5.5% NLP.......cooriieeerrieieireeneereeseereesseiseieess st ssesssssssssssessessssssssssssessesssssesss | snsessen 4,587,374 | o0 | 4,587,374

0100056. 80 CSO 6% CRVM. ..ottt ssss s ssssssssssas | eneseees 16,355,728 | ..oovvvvrrrrrriennend0 | s 16,355,728

0100057, 80 CSO 8% NLP......oieieeieieiese e ssessssssns | eeseneens 9,446,971 | oo (VN [ 9,446,971

0100058. AE 3% NLP........oiiirireireiieiieeiieeiseiiee sttt sttt sttt sssesssesssenssensins | eessneens 4,982,752 [ oo (VN [ 4,982,752

0100059. AE 3.5% NLP........oovriiriieiieiierieeiseiesissse sttt sssssssessssssesssssssessssssssssesssssssssssns. | ooesesssens 4,248,538 | ....ovvvriinnnd (VN [ 4,248,538

0100060. AE 3.5% VPT.... 3,247 | ... . 3,247

0100061. UNArNEd PremMiUm........cccueieeiieiierieiiseieieesissiseisesssessssssssseessessssssesssesesssssssssessesssssnssne | sessessessssnssneons 4688 [ o0 | e 468

0100062. 1970 Group Disability 3.5% NLP.........ccccosiiiiiniiniiisiiiisisisissi s | ovnensnens 2,855,684 | ..o, [ 0

0199997, TOLAIS (GrOSS).....vvuerrermeesmeeseeseeseeseesseessessse st 000:3,538,469,855 | ..o 0...3,535,614,171

0199998. ReiNSUranCe CEARM..........uruuireiieiresiriri ettt snesneene | enseeas 119,748,525 [ ..o 0. 119,748,525 [ ..o, [ 0

0199999, TOHAIS (NEE)....rvuiereieeresseieisrsssessessessesss s e esssns s st st sse sttt s en s st .3,418,721,330 [ oo 01...3,415,865,646 [ ....c.ooovvrvrnnnnne. 0 i 2,855,684
Annuities (excluding supplementary contracts with life contingencies):

0200007, 37 STD %0..vvuvveererierieeieeesessessesssesssssesssssss sttt et ssessssssesssesssesssesssesssesssesssenssensss | sssesssssssnssanns 6,561 |......... D.0.% R I 6,561 |......... ) .0, SO IS 0

0200002, 71 GAM 11%.cuveeieieeieiissise et snssns | aessesssnsens 182,191 |......... D.0,9 I ISR [ [ ) .0 G IR 182,191

0200003, 71 GAM 11.25%.ceueereeiereereieieeieeeire sttt sss s ssess s ssesssssesssssessessnes | soesssssnsenns 156,002 |......... D.,9 I ISP (N [ ) .0 O IS 156,002

0200004, 7HAM 11.25%...ecucverieeiieiieiieiiseiiee st | eesinnens 5,662,103 |......... D 0,9, CHRI BT 5,662,103 |......... D.0.9 N ISP 0

0200005, 83 A B.25%.....ccumeirrireireireiiseiseeseese ittt | eertenieenneas 161,615 |......... ). 0,9 GRS B 161,615 |......... D.0.% N ISP 0

0200008, 83 A B.5%....ccueerreriereeieeieeireeisse et | eertesnenneas 326,311 |......... ). 0,9 GRS B 326,311 | ......... ). 0,9/ I ISP 0
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 7

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0200007, 83 A B.75%....cvuuerereireiieirieessiseeiseeseesees bbbt | eentnnens 2,565,751 2,565,751
0200008. ...215,614 215,614
0200009. 1,965,570 | ...oc.. XXX oo [ o 1,965,570
0200010. 468,245 ... XXX oo [ v 468,245
02000711, 83 A B0...vuuverrerrieiieiieriesieste sttt | cbiesbineieneees 67,432 [ ..ooec. XXX et [ e 67,432
0200012. 676,415 | .ooc. XXX | e 676,415
0200013. 1,068,297 |...cc... XXXooorrrerrene | v 1,068,297
0200014. 265,330 | oo XXX | e 265,330
02000715, 83 A 1190 e cereeirieerssirreseiessssise s ssssse e sssess st sssss s ssessessssssessessesssssssssessensssssnssessons | sessesssssesans 78,537 | eoveceee XXX | e 78,537
0200016, 83 GAM B.25%......evereerrereieeeeeireieeeesneeseeseissesessseessessssessesssssessesssssssssssessessesssssssssessessassnns | sonsensenns 2,396,650 | ..o XXXt | e (/) — ) 0.9 SN BRI 2,396,650
0200017, 83 GAM B.5%....cvererrereeeeeeeireeiseeseteessesseeseese e ssesssssssssssessessssssessessesssssesssssessssssssessassans | oessessnsenn 233,707 | oot e XXX e | e (V) — ) 9.9 SN I 233,707
0200018, 83 GAM B.75%....ceeereerrereireeireineieieesseteeseisessesssesssesessestesssessessssssssssssssessessessssssssessesssssnnns | snsensenne 1,333,626 [ ..ooeee XXX oot | e [/ — )., SN PO 1,333,626
02000719, 83 GAM 7% ettt et ess sttt ss s st essssssessessessnsnnns | sessssessinn 523,061 523,061
0200020. 83 GAM 7.25% 624,736 624,736
0200021. 83 GAM 7.75% ....444 321 ...444 321
0200022, 83 GAM 8%.....uvuervueeriireiseessiesesisesese st st ss sttt sttt 436,776 436,776
0200023. 83 GAM 8.25% 933,944 933,944
0200024. 83 GAM 8.75% 691,204 691,204
0200025. 83 GAM 9.25% 515,525 515,525
0200026. 94 GAR 4%....... 16,430,465 B I 16,430,465
0200027, 94 GAR 4.25%......cvvrreererrireeiinsinsississsessssessssessssessssssssssssssssssssssssesssssssssesssssessssssnssessassanss | sonssnsenns 4,844,602 [ ....... XXX oovoovoen | cvrreninrnniiecnnn0 e e XXX e | i 4,844,602
0200028. 94 GAR 4.5%.......oureeeereieiinrinsisiessssissississsesssssssssssssssesssssssssesssssesssssssssesssssssssssssssessesssnsens | sonssnsend 6,851,763 | ..oocc.. XXX | 0 e XXX s | e 6,851,763
0200029. 94 GAR 5% ....ceurerrerrireeeeeereieesnessseseessssesssssssessssssssssssssssssssesssssssssesssssessssssessesssssssssssessessanes | sonsensens 3,600,533 [ ..o XXX | 0 e e XXX s | e 3,600,533
0200030. 94 GAR 5.25%.....cvvurerereirrenerneeneeseessesesssesssesesssssssssssssssesssssssssssessessssssssesssssessssssessessesssnss | sonsennes 12,696,655 |.....c.. XXXororirroar | ceverrenenrnenncen0 [ XXX s | e 12,696,655
0200031, 94 GAR 5.5%......ceueeeeeeerrireeereeeereesseseeeseesesessssessessssessesssssss e sssssesssssssssessssssssessessesssssnesnes | sonsensenns 8,705,693 [ ... XXX oo | w0 e XXX s | e 8,705,693
0200032, 94 GAR B%....ceurereererreeeereereireeseesseeseesessesssessssssssesssssssssssessessssssssssssessasssssssssesssssassssessessanes | sonsensenns 3,159,715 oo XXX e | 0 e e XXX i | e 3,159,715
0200033, 94 GAR 6.25%......evueeeeeerrereinneineireiseeseesneessesessssssssesssssssssses s ssssessssssssssssssesssssssssessessenes | soesensenns 1,441,493 .o XXX e | e e XXX i | 1,441,493
0200034, 94 GAR B.5%.......cueereeereirneerieeereissetneessisesesssstssssseessesssssss s sssssessssssssesssssessssssessessessssnnss | soesensens 2,329,267 | ..o XXX | w0 e XXX i | e 2,329,267
0200035. 94 GAR B.75%.....cevureeeeiireireiineintineisseseeississ e sestsesse ettt sssssessssssssessesssssnses | soesensins 1,638,139 [ oo XXX s [ reinrieeineieeen0 | XXX | e 1,638,139
0200036. 94 GAR 7%....coucerereeneieireireieeiseiseissie ettt ssssssstsssss e ssesssssssssssessessanes | soesensenns 1,854,355 [ .ooct e XXX oo [ 0 | e XXX | e 1,854,355
0200037, A2000 4%.....cureomeereereirneirneirseiseisseesseesseesess sttt ettt | eeeeees 44,098,625 |.....c.. XXXeovrvvros [ errrinne 44,098,625
0200038. A2000 4.25%......cvuurvereireiieseiieeisesiiessesss sttt bbbttt | eeeieees 10,610,737 | oo e XXXt | s 10,610,737
0200039. A20004.5%... IO I 16,261,020 B [ 16,261,020
0200040, A2000 5%....ceuevrmeereereereesneiseeistiseisseesseisesssee et | eeereees 15,066,747 | ..o XXXecrrvcines | oo 15,066,747
0200041, A2000 5.25%......cvuueverrrrrieisesiesisesisessesssssess bbbttt sttt ettt | eeereees 35,782,837 [ .ooeee XXX it [ e 35,782,837
0200042, A2000 5.5%...0ccvrrvererrerireisiinsissississsesssssssessssssss st sssess s ssessassesssssessessessssesss | senssiees 19,815,485 | ... XXXooovvvvies | vrveenee 19,815,485
0200043, A2000 B%......vvuverrerrereereensiseiseessesssessessssessesssssssese st s ssesssssssssessessesssssssssessessessssessessanes | senssnes 24,691,181 | oo XXX [ v 24,691,181
0200044. A2000 6.25% weee| e 1,963,452 B 1,963,452
0200045, A2000 B8.5%..v.rvrveneereeerrirnerneessesseseesesssssssessessssesssssssssesssssssssssssssesssssssssessessesssssssssessessesssnsns | soesessenns 1,657,739 [ .o e XXX e | i 1,657,739
0200046, A2000 B8.75%0...e.cerevrrereeeeeereereesneeseeeeseesesssseseeseesessssssssssssessesssssssssessessessssssessessasssssssessessas | sossensenne 1,283,172 [ oo e XXX e | e 1,283,172
0200047, A2000 790.vurvrmeeneerrereereerneereeseeseseesssesseseesesssssssessesessesssssssssessesssssssssessessessssessessesssssesessenes | sossensenne 1,567,282 ..o XXX e | i 1,567,282
0200048, TAR2012 4% ... cvueeeeeeeeeereireeineeseee st ettt st st esssssssssessessessnins | consiees 45,023,308 | ....cc.. XXX oo [ i 45,023,308
0200049, NONE 4.75% .....cvueereeireireeiniinsereiseeseesseissessssessssessssessessssssssssssessesssssssssessessesssssssssessassssssesss | sessssensssesans 13,684 | .o XXX [ i
0200050. NONE 5.75% .....cvureiereineineineineineisseissiseseesesssstseesessssssssssssesssssssessssssssesssssssssessssessssssesenns | soesensenns 2,060,469 | ...co.o. XXX oovoiiiais | e
0200051, NONE B%........ucerrereereireiresireeieeisssississsiesisssiss s ssisssisssenns | sevesssenseens 135,454 [ oot XXX s [ i
0200052, NONE B8.25%.......uurvueereenienniinsiisseisesisessssssssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssssssssaens | ceeseeseens 1,561,716 [ .ooeee XXX oo | e,
0200053, NONE B8.5%......0uvvurruernreseesseseeseessessessessessessessesssssssssssssssssssssssssssssssssssssssnsssssssnsssns | coesessnens 1,707,381 [ oo XXX o | e,
0200054, NONE 7% .....coverrirrireeresiesissiesisssisssississsissississississ s ssssisssssssssns | conssessessinnns 5,343 [ oot XXX s [ e
0200055 NONE 7.25%......cuurveurenrienreiseesrissessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens | soessssessenns 5,926 [ ..ovoeee XXX vt [ v
0200056 NONE 7.75% .....vvuveureeurrinriaseiaseessesssssssssssssssssssssssssssssssssssssesssssssssessssssssesssssssssessens | sevesesessnens 209,603 | ..ooee. XXXt | v,
0200057, NONE 8% ...vurererrerereereirssnsissesessesssssssssesssssssssssssssesssssssssessasssssssssessessssssessessessssssessassesssnsns | sssessasssssesssssassns 0 [ eorreeee XXX e [ v
0200058, NONE 8.25%.......uvuurerrerrrriririseesnssnsessesssesssssssssssssssssssssssssessesssssssssessassssssssessesssssssssessassenss | sssessasssssessassassns 0 [ orreeee XXX s [ v
0200059, NONE 8B.5%...cucererereererrereisneeneesesssesssssssssessssesssssssssessassssssesssssesssssssssesssssssesssssessssssessessans | sesessssssssesssssnsens 0 [ eorreeee XXX s [ v
0200080. NONE 8.75% ......ucuurerrerereereeesressesnsessessssessssessssssssssssssssessessesssssssssessesssssssessesssssessessassenss | sesesssssssssesssssasenns 0 [ eorreeee XXX s [ v
0200081, NONE 9.25%.......ccuueeueereerreeeeeireesnesneesseseesesssessesssssesssssessssessessssssssssssessssssssessesssssssssessessenes | sesesssssssssesssssnsens 0
0200062. NONE NONE% ....107,809
0200063. 3.00% CARVM......coiiiiiiiiiiniineieieessisise e estsss e sssssessssss s ssessssssssssssssssssassns | soesssssnsenns 159,170
0200064. 3.50% CARVM......covimiiiiiiriiniineieieisissise st ssessssssessssessessssins | conesees 18,190,429 |........ XXXeeorevverns | vevennes 18,190,429
0200065. 3.75% CARVM......corimiiiieiiiniineieieiseieise st ssessssssessssssssessssssessesssssssssnens. | aeeeees 217,019,130 .o XXX oo | v 217,019,130
0200066. 4.00% CARVM.......ooiiiiiireiiniinneineineiseissssesssssssessessssssssss bbb ssssssssssssssssssssssssnsss | sesesssessens 828,400 |..ccoce.. XXXorrtrrirene | i 828,400
0200067, 4.25% CARVM......cooiiiiiiniineiineiseiseiseiseis s sses e sss s ssssss st ssssssssssssnssnsss | sevesnees 55,132,836 B I 55,132,836
0200068. 4.50% CARVM......cotiiiiriiiieiieiieiineisseesessseessessssssssse s sssesssssssssssssssens. | coseens 451,981,147 | oo XXX [ e 451,981,147
0200069. 4.75% CARVM......cotiiiiiieiieiiecineeiecsseeseesseesssss s ssssisssssens. | ceseens 485,500,104 | ...... XXX.ooovrvier [ e 485,500,104
0200070. 5.00% CARVM......cotiiiemiiiiiieiieiinecsseeieesessssssseessese s sssssssssssssssssssens. | coveens 345,379,695 |...c..... XXXeovvirins | evinee 345,379,695
0200071, 5.25% CARVM.....cooiiiiiiecieciecirecisecs e ssssssssssssesssnssens. | coveens 119,633,256 |...... XXXeoorvvrers | cer 119,633,256
0200072. 5.50% CARVM......covimrirririniinrinsieesessnsssssssessssessssssssesssssssssssssssessssssssssssssessssssessessasssssnsss | sssenes 433,610,033 | ..o XXXevrereres [ oo 433,610,033
0200073. 5.75% CARVM......oovirrrirreriniinrinsisisesssnssssesssssssssssssssssssesssssssssessssssssssssessessesssssessessessensss | sonssees 40,906,959 | ...cocc. XXXrvvrrren [ rrerene 40,906,959
0200074. 8.00% CARVM......covimiirrirriiinrineireesesssssessesssesssssssssssssssesssssssssssssssssssssessessesssssessessessensns | sonssnes 22,065,924 | ... XXXeoovovvoeren [ rrirne 22,065,924
0200075. 8.25% CARVM......coviiiirreriniineineesisessessessisssessssssssssssessesssssssssesssssssssssssesssssssssessessessensns | sonssnes 26,995,345 | ... XXXerivieeen [ v 26,995,345
0200076. 6.50% CARVM......cooiuiiriiiniiniineinsiseseineessis st ssessssesessssssssssssssessesssssssssssssssessensns | soneinees 16,189,037 | ... XXX | e 16,189,037
0200077. 8.75% CARVM......coiiiinierieiiniineineieessiseese ettt ssesssssssssssssssesssssns. | sonssees 15,793,269 |.....c.. XXXoeoreverns | veveenee 15,793,269
0200078. 7.00% CARVM......coiimiiriiriieiiniineineineissiesissise st ssesssssssssssssstessssssessssssssssssssssessassns | sonsensenns 8,640,828 |......... ). 0,9, CHRII BT 8,640,828
0200079. 7.25% CARVM......cooiiriiieireiineireeiiseiseeisse et sss st sss sttt ss sttt esssesssssssesssesssenss | esssseens 2,079,735 |......... ). 0,9, CHUII R 2,079,735
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EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS
1 2 3 7

5 6
Credit
(Group and
Valuation Standard Total Industrial Ordinary Individual) Group
0200080. 7.50% CARVM.......oieriiriireiineirneeiseiseisseisss s sssssssssesssesssesssesssesssssssesssesssesssessssssssssesssenss | esseneens 4,200,868 |...... XXXooooororeron | o 4,200,868
0200081, 8.00% CARVM......cooiimieieireireirseieeieissessee s ssesssssssesssesssesssesssesssesssesssesssesssesssssssssssesssenss | esseseens 4,699,520 B 4,699,520
0200082, 8.25% CARVM......ooiimiiriiriiieiineiieeseise s siss st ssssssssssss st s ssssssssssesssssssssssssssnnss | eesesnens 2,062,797 | .coeeee. XXX | e 2,062,797
0200083. 8.50% CARVM.......ootiiiriiriiiniiineiineiseisseissessesssssse s sssssssssssssss s sssssssssssssssssssssssssnsss | sevesssesssens 961,788 | ..coe.. XXX oritrvirene | i 961,788
0200084. Group Defd @ AV ........eveeierierieeirerieriesisesise e ssesse sttt essesssenssenssenssnsens | ceveens 108,089,107 |......... ). 9,9, I I 0
0200085, AGA3 RESEIVE.......oevvrerrerrireiiesissisetsessssissssessessessssssessesssssssssessessssssessessesssssessessassssssessassnsns ....1,353,334,598 |......... ) 9.9, SR ....1,353,334,598
0200086. Funds W/H, Var ANN GMDB RE.........oeueveeeiereeeeeeesie e sess s sesssssssenes | evensesanns 1,333,553 |......... ) 0.0, G IR 1,333,553
0200087, GEB RESEIVE......ceereriereeerrireisneeseesseseeseeesssssssssesssssessssssesssssesssssssssessessssssssessessessssssessessans | sessnsssssesans 92,609 |......... )., GO 92,609
0200088, FIA. ...t ss s ens s sns sttt sttt st sns st ensensnnns | srsssnees 28,185,393 | ......... D00, S 28,185,393
0299997 TOLIS (GrOSS)....euerereeenrerrereesnesneeeeseessesseeseesesessssessssesessesssssssssssessessasssssssssssssssssssessessessnes | aees 4,072,246,704 | ......... XXX ....3,886,325,789 |......... ) 0.9 G I 185,920,915
0299998. ReINSUrANCE CEABM. ... ivureieiieieie ittt ses sttt st ssnsenssnenes | snes 1,751,927,179 | ......... XXX 1,751,927 179 ... ) O.0 SO [ 0
0299999. TS (NEE). . ee ettt sttt sttt | anes 2,320,319,525 | ........ XXXoeeeeene [ o 2,134,398,610 | ......... XXX [ e 185,920,915

Supplementary Contracts with Life Contingencies:

0300007, 37 STD %0.vvuveueeneeeireieeieeiseisse st essessee sttt ss bbbt bbb

0300002. 711AM 11.25%...

0300003, 83 A 8.25%.....ccumeermrireireireieeise s e

0300004, 83 A B.5%...ccureereereireiieeie ettt

0300005, 83 A B.75%....uccemeereereireireieiseise s

0300008, 83 A T%0..vuuverrererirerirereessessessesseseesse sttt sttt

0300007. 83A7.25%....

0300008, 83 A 7.75%....ccuurirrieeiieieeiesississs s

0300009, 83 A B0.....uuverieriereiiseiieiie ittt

0300010, 83 A B.25%.....cumririireireieeieeieeise s

0300011, 83 A B.75%...cccuurerrieieieeiesiseiee s

0300012, 83 A 9.25% ..ccvrrerrieieeieieeiee s ,

0300013, 83 A 1%ttt sttt sttt sttt | ceiensienienneas 53,827 | oo 0 [ s 53,827 [ oo (VN [P 0

0300014, A2000 4% .....corvrmrerrereereeiseeeseeeseeeseeesee s eessee sttt ensens | eertenieennens 569,063 | .ooverieeieiieiane (1 [P 569,083 | .ovverieiriinne (V1N [P 0

0300015, A2000 4.25% .....cvvmevreereereeseeseeeseeseeesessee sttt sttt ettt | eentenieennens 475,103 [ oo (1 [P 475103 | oorene [V [P 0

0300016, A2000 4.5%.....euvemrrenrrenrieneianeieeieeeeeessssessessssseessesssesssesss st esstesss st st st ss st esstesssenssenns | eeveesseneens 591,101 | v (V1 [ 591,101 | e [V [P 0

0300017, A2000 5%.....euvermeerrereereireisseesseeseeesee st | eebtesiennens 228,680 | ..ooverieiieiieiane (1 [P 228,680 | ..o (VN [P 0

0300018, A2000 5.25%.....cvvurveeerneireeieiseiseiisissesssesse sttt | serteninnens 458,338 [ o0 [ 458,338

0300019, A2000 5.5% ...vvuveurerrrererenereneresessersseessessessesssssessessesssssessssssssessessssssssssssssssessssssaens | seressnesenens 259,739 | .o | 259,739

0300020. A2000 6%. ...178,218 ...178,218

0300021. A2000 6.25%

0300022, A2000 8.5%...vvuveuerrerseeeseeseeseesseesessessssssesssess bbb bbb

0300023, A2000 6.75% .v..vvvvvererresieseisseissssssssssesssessss sttt sttt sttt sttt

0300024, TAR20T2 4%...... vttt sttt

0399997. Totals (Gross)

0399999, TOHAIS (NEE).....oveoieii ittt
Accidental Death Benefits:

0400001. Combined With 1941 CSO @ 2 1/2%......vvervrrereireeiresireeiesiseeiseeiseseseesses s ssessssssssssssnsssnsss | oreessisnsiinsinns 722 | oo (U [P 722 | o) (VN [ 0

0400002. Combined with 1958 CSO @ 2 1/2%......cvuvereerrereeeeeireieeieeieeeeeeesisesesesessssssssssssesssens | ceseesseseeens 33,405 | oo (N [P 33,405 [ oo (O [P 0

0400003. Combined with 1980 CSO @ 2 1/2%. ... vvuiieuiieiiieiisiisiisiieei s | eessnssssssnens 52,432 | oo 0 i 52,432 | oo [ 0

0499997, TOtAIS (GrOSS).....vuresresiesieisseesseesseesssisssesssss s ses s sss sttt sttt sensnens | cesesssssssssens 86,559 [ .o (] I 86,559 [ .o [ 0

0499999. TOtaIS (NEE).... ettt | eeiensisseseneas 86,559 | .o 0 [ 86,559 [ .o [ I 0
Disability - Active Lives:

0500001. 1952 Inter-Co. Ben. 4, Per. 2 & 1941 CSO 2 1/2%.....ccvvueemeineeneineineineiseeseiseeseennees | vneeseinseinssinnns 74 | o) (U [P 74 | o) (V1N [ 0

0500002. 1952 Inter-Co. Ben. 5, Per. 2 & 1958 CSO 2 1/2%......c.cvvevrerrrererirreisriesisrieeisessssssiens | ceeveenens 7,762,119 | oo (VN [ 7,762,119 | oo [N [ 0

0500003. 1952 Inter-Co. Ben. 5, Per. 2 & 1980 CSO 2 1/2%......cccociniuniiiniiniissinsissississississienses | cnvees 15,195,700 | oo 0 [ 15,195,700 | ..o [ 0

0599997, TOLAIS (GrOSS).....evurrrerreerseeserseeseesseesseesessessseesse st ssssssssessssisess | saeeseeen 22,958,193 [ oo (U 22,958,193 [ oo [N [ 0

0599998. ReiNSUrance CEABM. .......oiuiieiririiees ettt sneensssnsesssssseneenennes | creesensans 5,490,833 [ ..o [V 5,490,833 [ ..o (V1 I 0

0599999, TOtalS (NEE). ..ot | anssnes 17,467,360 | oo, 0 17,467,360 | oo, [ 0
Disability - Disabled Lives:

0600001. 1952 Inter-Co. Disability Table 2 1/2%.......c.ovvurrrerrernrereeiniineiesiseissiessssssesssssssssssssenss | cersenneens 6,094,392 | ..ooovrrereriennnd0 | 6,094,392

0600002. 52 DIS B5 80 CSO 2.5. ...ttt | essesssens 2,035,624 | oo | 2,035,624

0699997, TOLAIS (GrOSS)......vvurerieriesriesrieeeieesesssesseessesessess st sttt sss st sssssssssssas | eessneens 8,130,016 | coevvererrerieennd0 | 8,130,016

0699998. ReINSUrANCE CEABM. . ... ivuieieieiiisiesit ettt ems st snesees | srsnesenas 2,004,924 | .0 [ 2,004,924

0699999, TOtAIS (NEE).....cve ettt sttt sns st | eenesnens 6,125,092 | oo 0 [ 6,125,092 | oo [ I 0
Miscellaneous Reserves:

0700001, VOlUNtAry RESEIVE. ... ...t ssennes | nseeas 103,030,201 [ .o | 103,030,201

0799997. Totals (Gross) o I 103,030,201 [ .o | e 103,030,201

0799999. TOtalS (NEE).....cuueeiiriis it | cenieas 103,030,201 [ .o | e 103,030,201

9999999. Totals (Net) - Page 3, LINE 1. ... ...5,869,702,172 [ ccoovvvviiinn) 0[...5,680,925573 | ..o 0. 188,776,599

12.2
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1.1
1.2

21
22

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue both participating and non-participating contracts?
If not, state which kind is issued

Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as
described in the instructions.

Has the reporting entity any assessment or stipulated premium contracts in force? If so, state:
4.1 Amount of insurance:

4.2 Amount of reserve:

4.3  Basis of reserve:

4.4  Basis of regular assessments:
4.5  Basis of special assessments:

46  Assessments collected during year:
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis?
6.1  If so, state the amount of reserve on such contracts on the basis actually held:

6.2  That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the reporting entity
has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently approved by the
state of domicile for valuing individual annuity benefits:
Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year?
7.1 Ifyes, state the total dollar amount of assets covered by these contracts or agreements:
7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business:
7.4  Identify where the reserves are reported in the blank.

Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December of the current year?
8.1 Ifyes, state the total dollar amount of account value covered by these contracts or agreements:

8.2  State the amount of reserves established for this business:

8.3  Identify where the reserves are reported in the blank:

Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the current year?
9.1 Ifyes, state the total dollar amount of any account value associated with these contracts, agreements or riders:

9.2  State the amount of reserves established for this business:

9.3  Identify where the reserves are reported in the blank:

Yes[X] No[ 1

Yes[X] No[ 1]

Yes[X] No[ ]

........................................ 0
Yes[ ] No [X]
........................................ 0
........................................ 0
Yes[ ] No[X]
........................................ 0
........................................ 0

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR
1

Valuation Basis 4
2 3 Increase in Actuarial
Description of Valuation Class Changed From Changed To Reserve Due To Change

NONE

13
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EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRAC
1 2 3 4

Other Individual Contracts

Credit Accident 5 6 7 8 9
Group and Health Non-Renewable
Accident (Group and Collectively Non- Guaranteed for Stated Other Accident
Total and Health Individual) Renewable Cancelable Renewable Reasons Only Only All Other
ACTIVE LIFE RESERVE
1. Unearned Premium FESEIVES.........cwurererereeereereesersneessesssessssesessesssssnesssssssssssness | sessessnssseesnesenss2y3OSAAB | rovrivrrrirrnerrineinrinnnnns 0 [0 |0 02,196,350 | e 187,096 [ el [0 | 0
2. Additional contract reSErVES (Q).......cc.cvuerrrieieirenisnensssessssesessessensesssssenss | seeseesesnsenseesd 531 14900 | vrvererrerrrinireneniinnreineend0 [0 [0 i 29,467,514 [ 003,910,046 |0 |0 L 0
3. Additional actuarial reserves - Asset/Liability @nalysis.............cocoeerrereerrinnineneinns | oveineireenineineseseeseeeens (01 R (0 O (0 (0 O (0 (0 O 0 [ 0 [ 0
4. Reserve for future contingent bENEitS..........ccocveeivicciccec e | e 0 [ 0 | 0 [ 0 | 0 [ 0 [ 0 | 0 [ 0
5. RESEIVE fOr 1At CTEAIS......vueererririeecieeeiectceeie ettt snssnsns | sreessessesseessseseessestneenes (01 R (0 O (0 (0 O (0 (0 (0 O (0 0
6. Aggregate Write-iNS fOr FIESEIVES........ccvviieieieiieeie et sssssnsenns | sesessessessssessesssssssansesssaans 0 | e [0 | 0 | e {0 0
7. TOtAIS (GrOSS)....eueuueerrerrereeeeeeeiseesneteee st sssesese ettt 35,761,006 31,663,864 | ..oveverenes 4,097,142
8. Reinsurance ceded ..17,230,613 |... ..15,349,890 ..1,880,723
9. Totals (Net) 18,530,393 16,313,974 2,216,419
CLAIM RESERVE
10. Present value of amounts not yet due on Claims.............c.cveurieevercveceieeeieeeiens | e 41,943,763 | .o 0 s L0 TR {0 IO 38,297,794 | ...ccovvevne 3,645,969
11, Additional actuarial reserves - Asset/Liability @nalySiS............ccoeiurieereniieieinns | vevrrreieissieseseesseseneend 0 [0 [0 |0 [ [0 TR 0
12.  Reserve for future contingent DENEMILS...........c.everrerrerinirereeseeseseinsieees | v eeseseeeeees 0 [0 [0 |0 [ [0 U 0
13, Aggregate Write-inS fOr FESEIVES........ccovivieieiesieeesseessieseesssesessssssenns | snssesssssssesessssssssnsessessss0 | sosnieserssiesssrssssnsansersersnsed | corverssrssiesssssesnsnsersssneesd | avversersssnssnsessssensesssnneens0 | wreriesssssssesessssessesssssnsenss {0 0
14. Totals (Gross) ...41,943,763 ...38,297,794 ...3,645,969
15, ReINSUrANCE CEARG. ......couirici st 31,232,254 28,777,759 2,454,495
16, TOLAIS (NEE). .. evereire ettt sttt snases | sensssssssssnssnens 10,711,509 | v [0 [0 SO | [ [OOSR 9,520,035 | .o TA91A4T4 | oo [0 (01
17, TOTALS (NEE). ettt | sesnsssessssssneas 29,241,902 | .o (O [0 RO I [FSOR 25,834,009 | ..o 3,407,893 | oo (O N 0 [ o
18.  TABULAR FUND INTEREST........cviiieriirieiinrinnieisessssesesssesssssessessssssssssssssssssnes | sensssssssssessnssnnes 1,237,363 | oo (01 [ (01 OO | I ISR 1,093,914 | oo, 143,449 | oo (0 [ (01 [
DETAILS OF WRITE-INS
.................................... 0 | o0 |0 |0 | 0 |0 e,
.................................... 0 | o0 | evrenreisissieseeen0 |0 [0 | 0 |
.................................... 0 | o0 |0 | 0 | 0 |0
0698. Summary of remaining write-ins for Line 6 from overflow page...........covvrrviinee | covevevrrierinsireiesssnnieennd [0 (0 0 [ o0 | e {1 R [0 U [0 U [0
0699. Totals (Lines 0601 through 0603 plus 0698) (LiNE 6 @DOVE)........cuureurerreiiiisiinns | onmiessiessiessiessissssssnesenens 0 [ oo 0 [ e 0 | om0 | s 0 [ oo 0 [ o (O 0 [ oo
1307, et ssssnssssssnnnne | essssssessesenenenenne0) | 0| . 0 | o0 |0 |0 | O RN (0 R
1302, oottt snenssenssenniens | enennsnssnnssnnssenssensnessen) | e 0| s L0 N 0 [ o0 | errinrrensneen0 [ s O N 0 [ oo
1303, ottt sssssssssnsnnnnne | eesnssnensennenenenenne) | e 0| . [0 N 0 [ o0 | 0 [ s O N (0 R
1398. Summary of remaining write-ins for Line 13 from overflow page...
1399. Totals (Lines 1301 through 1303 + 1398) (Line 13 above)..........cccevvverererrenn.

(a) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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EXHIBIT 7 - DEPOSIT-TYPE CONTRACTS
1 2 3

4 5 6
Guaranteed Dividend Premium and
Interest Annuities Supplemental Accumulations Other Deposit
Total Contracts Certain Contracts or Refunds Funds

1. Balance at the beginning of the year before reinsurance i 012,454.300 .o 579,883,056 77,155,384 11,166,105 39,825,312
2. Deposits received during the year LGA71,465,868 (e 161,600,000 | ..coooveeverrreieriererereiens 4,490,480 | ..ovirieieee s 4,770,903 604,485
3. Investment earnings credited to the account 9,518,407 | .o 3,537,845
4. Other net change in reserves 391,129 | 3,625,329
5. Fees and other charges assessed
8. SUITENGET ChATGES.....euvveceucerrireeseeseeseeseeteee i esees et se et es s s e s s ee e s bt st st e ssessenss | Seseesessessasssessessantesses s st e e ssestenens O SO R (0 OO O TS L0 OO 0 [ oo 0
7. Net surrender or Withdrawal PAYMENES..........c...evvumrirmirirreiirieeseee et esss s esssssesssenes | sesesssseestessssessesssnes 184,919,757 | ..o, 161,410,832 | ..oovvvevrrrcrrenrireniis 17,089,853 | ..ovoevercrriereienrieniinens 3,086,843 |...ooovrirreierirerienii 3,332,229 | ..o 0
8. Other net transfers to or (from) SEPArate ACCOUNES.........c..wururerierrereireeereireieeseeseeseesseeesseeessess st sessessssessses | srssesssssssssssssnssssssssansssseees (102,427) | ..o {0 (102,427) [ oo 0 | 0 | 0
9. Balance at the end of current year before reinsurance (Lines 1+ 2+ 344 -5-6-7-8).ccvccvivvreviiviieiiniiens | cvvvrersnseesseseins 718,374,173 | oo 589,981,760 | ...cvvvrrererriereireinie 71,821,612 | oo 13,052,663 | .cooovevereiereieieieiinins 38,108,180 | ..ovvverrereirierreireisrieienns 5,409,958
10. Reinsurance balance at the beginning 0f the YT ..ot snsseesss | seesessessesssssessessssssessessessssssessessnes 0 e L0 OSSR L0 SRR 0 o 0 [ oo 0
11, Net change in reINSUFANCE @SSUME.........c.eiiuiieiieieiiieiie sttt ss st sss bbbt s s entense | sebessessssessessessssantes et sntes s s e bnsessns 0 e 0 [ 0 [ 0 [ 0 [ 0
12. Net change in reiNSUrANCE CEART...........uurueiiirieieiree ettt as et ns et esene | seiessessssssssnseesessnsee e st snses s snsannes 0 e 0 | [0 OO 0 o 0 [ 0
13. Reinsurance balance at the end of the Year (LINES 10 + 11 = 12)......ciieieiiceieeese e sessssens | ostesssssessessessss st s s sssessessssssasans 0 ] e 0 ] et 0 | e 0 ] et 0 | o 0
14. Net balance at the end of the current year after reinsurance (LINeS 9 + 13)........coveviuieiesioiiisieesisiesesienienes | cvevesrisssssssssssssnsesnnas 718374173 | oo, 589,981,760 | ..o 71,821,612 | oo, 13,052,663 | ..oocverieiiccecinas 38,108,180 | ..o, 5,409,958
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Credit Life Credit
Industrial Life Individual Supplementary (Group and Life (Group and
Total Life Insurance Annuities Contracts Individual) Insurance Annuities Group Individual) Other
1. Due and unpaid:
1.1 DIFECL. ettt ettt | eesessestenesessesseneansaesa (0 (0 (0 (01 (I (1 (1 (0 (0 (0 0
1.2 ReiNSUranCe asSUME.........c..cucuierrcrieieemseeeineieesenseisssenenns | ereeesseenssensensessseenenn (0 RN (0 RPN (0 SR {0 N (0 RPN (0 RPN (0 RO (0 RO (0 RN 0 e 0
1.3 ReiNSUrance CEABM...........ocoreeerreeiernrrereierneisesesiesineienes | eeversnsisnsnenesnnnenenene | v eessseeeenes 0
2. Incourse of settlement:
2.1 Resisted:
210 DIMECL. ..ottt ssenes | sessestens s s st eeee (0 O (0 (01 0 [ om0 [ [V O (I N (0 TN (0 (0 0
2.12 ReiNSUranCe @SSUMEM...........cuueriererererienisereisinsseseinsiesiees | seserseenssesseesesnsseeenees (0 RN (0 RPN (0 RO 0 |0 | (0 RPN (0 RO (0 O (0 RN (0 SRR 0
2.13 ReINSUrANCE CEABM......vuvureireirciireieesee e issiessennes | seseeseesesesseeseiesseeesees (0 (0 (0 0 |0 | (0 R (0 (0 (0 N (0 0
214 NEL..ocoi ettt | seesent bbb (0 N (U (o) (U () IO (U () (<) (0 RN (1 N (0 N (01 O 0
2.2 Other:
220 DIFBCL. ..ottt ettt ees | feeeensessenens 10,225,042 | ..o (V1 9,655,637 | .coviereereieinn 204,624 | .0 e (1 15,000 | .oveeeeerrnereinns 5,000 | .o (0 (V1 344,781
2.22 Reinsurance asSUME..........cccvecvivveeveirieuersssereissesesssesens | oeveresesesinans 9,358,766 | ...ooeereriieiiiieieennc0 s 9,357,057 |.oieiieirieinan, 1,709 |0 |0 e [0 U 0 |0 e [0 0
2.23 ReINSUrANCE CEABG.......ouvvueuerrereeeireeieeieieieesesieseeeniesines | neesesesseneaanes 6,464,244 | ..o 0 [ 6,237,795 | oo 0 | om0 [0 | (1 N 0 [0 e (V1 R 226,449
224 NEb..o.oiicvieiiicee e | e 13,119,564 | ..o () B 12,774,899 [ (D)....cvovvvrenes 206,333 | ..o (<) () B 15,000 | ..ovvocererieiiriiennns 5,000 | (B).eeerreeeeireriiinene (<) S (U (<) I 118,332
3. Incurred but unreported:
3.1 DIFECE v 1,191,698 1,166,235
3.2 Reinsurance assumed.. 1,924,685 ...1,924,685
3.3 REINSUrANCE CEABM..........ovveeeeeeeeeeeeeeeee e eeeeeeeererens | eeeeeeesesssssesinena 18,733 |0 el 0
34 NBL ettt nins | eesenteneneeanes 3,097,650 | .oreeierieeeian [() B 3,090,920
4. Totals:
4.1 DITECL...eeeeeeee ettt | aneeennienes 11,416,740 | ..ovovvrereieeeen0 [ 10,821,872 | ..o 204,624 | .0 [0 [ 15,000 | .o 5,000 | o0 e (V1 370,244
4.2 ReiNSUrance asSUMed............cccvvevvrrirerisceceesseeeeeessesenes | eoreeesisnnnns 11,283,451 | .cooeeeeeeeeeceeeenn0 [, 11,281,742 | oo 1,709 |0 0 | [0 [0 R 0 N I [0 0
4.3 ReINSUrANCE CEARM..........cueieeeieeieee et eeeies | ereeeeneneneans 6,482,977 | .ovveeveveveeeeeen0 [ 6,237,795 | o0 [ icceieiieed0 il 0 | [ T 0 [ eoveeeeereeeereeieeenend0 0 e 245,182
A4 NEL...c ...16,217,214 206,333 | .0 [ [C) I 15,000 | ..o 5,000 [0 e | 125,062
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $..........0 in Column 2, §..........0in Column 3 and §.......... 0in Column 7.
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Ordinary Life Insurance $.......... 0, Individual Annuities §$........... 0, Credit Life (Group and Individual) §.......... 0, and Group Life §.......... 0,
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Group Accident and Health §.......... 0, Credit (Group and Individual) Accident and Health §...... 0 and Other Accident and Health §.......... 0

are included in Page 3, Line 2, (See Exhibit 6, Claim Reserve).
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EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
PART 2 - Incurred During the Year

Ll

1 2 Ordinary 6 Group Accident and Health
3 4 5 7 8 9 10 11
Industrial Life Credit Life Life Credit
Life Insurance Individual Supplementary (Group and Insurance (Group and
Total (a) (b) Annuities Contracts Individual) () Annuities Group Individual) Other
1. Settlements during the year:
1.1 DIFECL. ettt | eeseeseseenens 707,335,830 | ..vovererenerneeneeeinns (0 O 44,823,887 ...641,130,834 | ..o 1,371,240 | oo 0 288425 | ..o 15,334,829 | ..o [0 TR N ISR 4,386,615
1.2 ReiNSUrance asSUMEd...........ccvvvvreeecececececececseeseseserenees | eeveennennns 69,540,950 | ..ovoveveeeieeeeen [0 69,526,101 | ..oveveveverererennne 14,849 | [0 R 0 [0 0 0 0 e 0
1.3 REINSUrANCE CEARH. .....ourvririeeieiieiieieieieeeeeeiseneseiessessnes | seeeesnssesenns 64,076,839 | ...oovereeeereeins (0 25,835,621 35,048,825 |...coovverrrieirieniens [V (0 PR N FSTUUUUSPRPRPRSRRPURPI 0 [ FUUUSRRPPURPORTRPURPRURN | I PUUUUURRRRTRPRRRRPRPRN R ISP 3,192,393
14 NEL...e et () o 712,799,941 | oo (0 88,514,367 ....606,096,858 |......cccrvene. 1,371,240 | oo 0 [rorrrrrerrnnnn 288,425 | 15,334,829 [ o0 0 [ 1,194,222
2. Liability December 31, current year from Part 1:
2.1 DIFECL vttt en W ATA1B,740 | (01 10,821,872 | .ovveriereerrnnn 204,624 | oo [V 0 [rorerrrireerene 15,000 | v 5,000 | o0 [0 | 370,244
2.2 ReiNSUrance asSUME............c.oevevevevevevereeeeerisirisesesenesesesenenes 11,283,451 [ [0 11,281,742 | ool 1709 | e [0 0 [0 [0 0 0 e 0
............................... 0 |irerennnnn6,237,795 cerrrernnmsnnnnsesnnnsnnns0 |0 RSSO 0 I (OO | rererernnennenn 245,182
24 NBL.oce e e 16,217,214 | (VI 15,865,819 206,333 | (I O 0 [ 15,000 | 5,000 | .o (0 TSRO | B SO 125,062
3. Amounts recoverable from reinsurers Dec. 31, current year........... | voevveriennnns 12,062,948 | ..o, {0 O 5455915 |..ccoiviinna 5,975,975 | .o (0 S (0 S [0 S [0 T [0 TR {0 O 631,058
4. Liability December 31, prior year:
4.1 DITEC....eeevveererie ettt sttt | ersessessenenens 7,106,106 | ..ovovvverieirerienireiens (V1 5,880,655 |...coocrrrrennnn 760,841 | oo [V 0 [ 147,950 |0 5,000 0 | oo (0 RSO | B SO 311,660
4.2 Reinsurance assUmed...........ccovvevevevcverireeenieesessesessssesenns 13,424,186 | [0 IO 13,424,186 | ..cvvvevveeececeiieeeend0 [ 0 |evvrrereeeeieeseeens 0 | L0 [ 0 |0 [ 0
4.3 Reinsurance Ceded.........ocvrecrnineinerrernnnenennsnerenesnens | veveenennnnennn2y890, 754 | viivivivencrieiinnnenenn 0 [ 2,653,501 | .o 0 [ 0 [0 L0 0 [0 [, 197,253
A4 NEbooceseeeseseesssssessssnssessesssssssessssssnssens. | srinsnesiennens 17538 | oviieviisrseiniienennn 0 e, 16,651,340 | ..oovvrrrrrrernn. 760,841 | .o [V (I 147,950 | ..o 5,000 | .o (0 (V1 114,407
5. Amounts recoverable from reinsurers Dec. 31, prior year.........ccoe. | evvevriereeeenn6,875,381 | oo | 1,377,154 |, 4,702,251 | .o (O [0 {0 {01 [0 R [ I 795,976
6. Incurred benefits:
B.1 DIFECL ..ttt s | enesesseneas 711,646,464 | .....oooveeeenn (VI 49,765,104 ...640,574,617 | ..covvvirenn 1,371,240 | oo 0 [ioreineennn 155,475 | 15,334,829 | ..o 0
6.2 ReiNSUranCe assUMEd...........cevurercrrererinirreerinsiseeeniesineiens | reeersesensens 67,400,215 | ..o 0 | ioverererenn87,383,657 | oo 16,558 | 0 [ 0 [0 e 0
6.3 ReiNSUranCe CEAED...........ccuevivereiieiriceeeeee e | cveneeieninieaas 72,896,629 |.....cooovveriiernand 0.....33498676 |........36322549 |......cceeeerrrrrrnn, (O (O [ I [0 O [0 (L 3,075,404
B4 NBL....oicrc s | e 706,150,050 | ..vooverirriirisniniinenen 0 |.n.....83,650,085 |..............604,268,626 |........cooveuue 1,371,240 | (I 155,475 | 15,334,829 | ..o [0 RO [ I P 1,369,795
(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to §......... OinLine 1.1, $.......... OinLine 1.4,8§.......... OinLine 6.1and$§.......... 0in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $.....655,216 in Line 1.1, $.....655,216 in Line 1.4, $.....655,216 in Line 6.1 and $.....655,216 in Line 6.4.
(c) Including matured endowments (but not guaranteed annual pure endowments) amounting to §.......... OinLine 1.1, §.......... OinLine14,8$.......... OinLine6.1and$§......... 0in Line 6.4.
(d) Includes §.......... 0 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NONADMITTED ASSETS
1

Current Year
Total
Nonadmitted Assets

2
Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

© ® N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24
25.
26.

BONAS (SChEAUIE D).ttt sttt ssessens
Stocks (Schedule D):

2.1 Preferred SIOCKS. ...ttt sttt
2.2 COMMON SIOCKS......couiiuiiiiiii i s
Mortgage loans on real estate (Schedule B):

BT FIISLIENS ...
3.2 Other than first liens
Real estate (Schedule A):

4.1

Properties occupied by the COMPaNY..........ccceiieieiiieieeee e
4.2 Properties held for the production of INCOME...........covurirrerrirrininerere s
4.3 Properties held fOr SAlE..........cciuiiveiinieecsese s

Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)

and short-term investments (SChedule DA)...........oveeeeereeeece e ses
CONTACE IOBNS.........veieiiiri bbb
Derivatives (SChedUIE DB).........c.oirirrinineirisississise st ssesssssssssessssssssssessens
Other invested assets (SChedUIE BA).........ccvirees e
ReCEIVADIES fOr SECUMILIES. .......uveereriiiiiii e
Securities lending reinvested collateral assets (Schedule DL)...........ccccoevieeiriccenievesceenens
Aggregate write-ins for invested assets
Subtotals, cash and invested assets (Lines 1 to 11).
Title plants (for Title INSUIETS ONIY)........eivriieieiceieiece e
Investment inCOME due aNd 8CCTUB...........ccvereieeririeineieeerieeiseire e
Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection................cc.ccu.......

15.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt YEE AUE..........cccveivierceicece ettt

15.3 Accrued retrospective premiums and contracts subject to redetermination...............cco......
Reinsurance:

16.1  Amounts recoverable from FEINSUIETS..............cocuuiiiiniincii i
16.2 Funds held by or deposited with reinsured companies............cccceeevcreeriereeiseereserenne
16.3 Other amounts receivable under reinsurance CoNtracts............cc.ocueiverisiiniissicssieninees
Amounts receivable relating to UNINSUred PIANS.........c..ccueiereieisieese s
Current federal and foreign income tax recoverable and interest thereon...........c..ccoeceveevvcveennnen.
Net deferred taX @SSet.........cciiiii e
Guaranty funds receivable 0r 0N dePOSIt...........ccrvereririinrinrirrrcrrrs e
Electronic data processing equipment and SOftWare............cccceveueeeiicreniceesicee e
Furniture and equipment, including health care delivery assets...........cccoorrereirenineenenseneeneen.
Net adjustment in assets and liabilities due to foreign exchange rates...........c.cccoeveevereerresiennes
Receivables from parent, subsidiaries and affiliates............cccocvivvierenieiesieseeccese e
Health care and other amounts receivable..............coccverienree s
Aggregate write-ins for other-than-invested assets..........ccoeivieerieieiee s

Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25).........c.ceuieiiicecieieeseete ettt

From Separate Accounts, Segregated Accounts and Protected Cell Accounts...........ccocuceeveeneenee
TOTALS (LINES 26 @NG 27)......eorvrrererirerierensissssessesssssessessessssssessessssssssssssessesssssssssessassssssessessassans

............................................. 0 [ im0 | 0
............................................. O RO | ) OO |
.................................. 450,000 | ...ooovvniirrinnrinrinnennn0 | .. (450,000)
............................................. 0 [ om0 | v 0
............................................. 0 [ om0 | 0
............................................. 0 [ oo | 0
............................................. 0 [ om0 | e 0
........................... 109,304,620 | ......ccoovvvviiennnnn.92,459,481 | oo (16,845,139)
............................................. 0 [ om0 | o0
............................................. 0 [ o0 | 0
............................. 12,701,402 | oo 12,215,816 | ... (485,586)
............................................. 0 [ i | 0
............................................. O ORI | ) OO |
............................. 18,730,195 | oo 16,213,179 | i (2,517,016)
............................... 3,855,045 | .o 2,468,075 | e (1,386,970)
........................... 145,041,262 | .....coovvvvrrirnnnn 130,179,099 | oo (14,862,163)
............................................. 0 [ o0 | i 0
........................... 145,041,262 | ... 130,179,099 | oo (14,862, 163)

1198. Summary of remaining write-ins for Line 11 from overflow page..
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above)...

2501.
2502. Surplus note issuance cost...
2503, oo
2598. Summary of remaining write-ins for Line 25 from overflow page..
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above)

Prepaid expenses......

............................... 2,468,075

.............................. (1,386,970)
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NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of The Ohio National Life Insurance Company (the Company) are presented on the basis of accounting
practices prescribed or permitted by the Ohio Insurance Department.

The Ohio Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency
under the Ohio Insurance Law. The National Association of Insurance Commissioners' (NAIC) Accounting Practices and
Procedures Manual, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the State of Ohio.

SSAP# F/SPage F/SLine# 2016 2015

Net Income XXX XXX XXX

(1) Net (Loss) Income $ 36,427,229 62,664,496
2) State prescribed practices: NONE - -
?3) State permitted practices: NONE - -
4) Net Income, NAIC SAP XXX XXX XXX $ 36,427,229 62,664,496
Surplus XXX XXX XXX

(5) Statutory capital and surplus $ 1,082,090,604 1,087,220,327
(6) State permitted practices: NONE - -
(@) State permitted practices: NONE - -
(8)  Statutory capital and surplus, NAIC SAP XXX XXX XXX $  1,082,090,604 1,087,220,327

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the
period. Actual results could differ from those estimates.

C. Accounting Policy
Life premiums are recognized as income over the premium-paying period of the related policies. Annuity considerations are
recognized as revenue when received. Health premiums are earned ratably over the terms of the related insurance and
reinsurance contracts or policies. Expenses incurred in connection with acquiring new insurance business, including acquisition
cost such as sales commissions, are charged to operations as incurred.
The amount of dividends to be paid to participating policyholders is determined annually by the Company’s Board of Directors.
The aggregate amount of participating policyholders’ dividends is related to actual interest, mortality, morbidity, and expense
experience for the year and judgment as to the appropriate level of statutory surplus to be retained by the Company.
In addition, the company uses the following accounting policies:
(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the modified scientific method.

(3) Common Stocks are stated at market except where investments in stocks of wholly owned insurance subsidiaries and
affiliates are carried on the equity basis, in accordance with SSAP No. 97.

(4) Preferred stocks rated NAIC 1-3 are stated at cost. Preferred stocks rated NAIC 4-6 are stated at the lower of cost of
market value.

(5) Conventional Mortgage loans on real estate are stated at unpaid principal balances less unaccrued discount, not to exceed
80% of appraised value. Mortgage loans on real estate insured and guaranteed by U.S. Agencies are stated at unpaid
principal balances less unaccrued discount.

(6) Loan-backed securities are stated at amortized cost. The retrospective adjustment methodology is used for asset-backed,
CMO, and Mortgage-backed securities.

(7) The Company reports the insurance subsidiaries at statutory equity. The non-insurance companies are reported at audited
GAAP equity adjusted for statutory invested asset valuation rules.

(8) The Company has no material ownership interests in joint ventures, partnerships and limited liability companies. The
Company carries these interests based on the underlying audited GAAP equity of the investee.

(9) Derivative instruments and foreign currency holdings are accounted for at fair value with the changes in fair value recorded
as unrealized gains or unrealized losses. Upon termination of a derivative or foreign currency holding, the gain or loss shall
be recognized in income.

Any gains, losses, and expenses on the GMIB and GLWB Hedge Programs are accounted for under a Funds Withheld
(Ceding Company) Reinsurance Arrangement.

(10) The Company does not utilize the anticipated investment income as a factor in premium deficiency calculation.
(11) Liabilities for losses for individual accident and health policies.
(&) Individual Disability Income policies represent 100% of the policies and 100% of the liabilities. Claim Reserves are

calculated using the 1985 Commissioner's Individual Disability Table C or the 1964 Commissioner's Disability Table
with various interest rates depending on the year of the claim.
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NOTES TO FINANCIAL STATEMENTS

(b) An additional liability is established for any scheduled claim payments that are due but not yet paid as of the statement
date.

(c) Incurred but not reported reserves are estimated by applying factors to the total amount of monthly income in-force.

(12) The Company has not modified its capitalization policy from the prior period.

(13) Pharmaceutical Rebates Receivable - Not applicable

D. After evaluating the entity’s ability to continue as a going concern, management was not aware of any conditions or events which

raised substantial doubts concerning the entity’s ability to continue as a going concern as of the date of the filing of this
statement.

2. Accounting Changes and Corrections of Errors

The Company’s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of the accrual
for certain rider charges on variable annuity products. The accrual related to these rider charges was overstated as of December

31, 2015. This resulted in overstating surplus as of December 31, 2012 by $467,291. The events contributing to the adjustment
impact surplus as follows:

Aggregate write-ins for miscellaneous income (P4, L8.3, C1) $  (718,909)
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) 251,618
Decrease in surplus (P4, L53, C1) $ (467,291)

The Company’s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of fixed annuity
reserves. As of December 31, 2015, reserves were overstated by $594,746. As a result, surplus was understated by $386,585.
The events contributing to the reserve overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4.L19.C1) $ 594,746
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) (208,161)
Increase in surplus (P4,L53,C1) $ 386,585

The Company’s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording and valuation of
derivatives in the Asset Valuation Reserve (AVR). As of December 31, 2015, the AVR liability was overstated by $1,410,818. The
events contributing to the adjustment impact surplus as follows:

Change in asset valuation reserve (P4, L44, C1) (1,410,818)

Prior period adjustment surplus (P4,L53,C1) $ 1,410,818

The Company’s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of derivatives on
bonds. As of December 31, 2015, the net derivatives on bonds were understated by $935,480. The events contributing to the
adjustment impact surplus as follows:

Change in net unrealized foreign exchange
capital gain (loss) (P4, L39, C1) (935,480)

Prior period adjustment surplus (P4,L53,C1) $ 935,480

The Company’s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of income taxes,
including tax credits, primarily related to the dividends received deduction on amended returns. The events contributing to the
overstatement of taxes impact surplus as follows:

Federal and foreign income taxes incurred
(excluding taxes on capital gains) (P4, L32, C1) (1,284,595)
Decrease in surplus (P4,L53,C1) $ (1,284,595)
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NOTES TO FINANCIAL STATEMENTS

The Company’'s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of whole life
reserves. As of December 31, 2015, reserves were overstated by $2,244,892. As a result, surplus was understated by $1,459,180.
The events contributing to the reserve understatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4.L19.C1) $ 2,244,892
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) (785,712)
Increase in surplus (P4,L53,C1) $ 1,459,180

The Company’'s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of immediate
annuity reserves. As of December 31, 2015, reserves were overstated by $2,773,889. As a result, surplus was understated by
$1,803,028. The events contributing to the reserve overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4.L19.C1) $ 2,773,889
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) (970,861)
Increase in surplus (P4,L53,C1) $ 1,803,028

The Company’'s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of
miscellaneous expenses. As of December 31, 2015, miscellaneous expenses were understated by $766,838. As a result,
surplus was overstated by $498,445. The events contributing to the adjustment impact surplus as follows:

Aggregate write-ins for miscellaneous income (P4, L8.3, C1) $ (766,838)
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) 268,393
Decrease in surplus (P4, L53, C1) $ (498,445)

The Company’'s December 31, 2016 financial statements reflect a prior period adjustment relating to the recording of BOLI
reinsurance assumed surrender benefits and expense allowances. As of December 31, 2015, benefits assumed and expense
allowances were overstated by $3,052,935. As a result, surplus was understated by $1,984,408. The events contributing to the
overstatement impact surplus as follows:

Surrender benefits and withdrawals for life contracts (P4, L15, C1) $ 2,536,935
Commission and Expense allowance reinsurance assumed (P4, L22, C1) 516,000
Federal and foreign income taxes incurred

(exluding taxes on capital gains) (P4, L32, C1) (1,068,527)
Increase in surplus (P4, L53, C1) $ 1,984,408

During 2015, the Company elected to change the valuation method for reserves on certain annuity products. The Company
switched from the Continuous Method to the Curtate Method for valuation. This resulted in an increase to income before taxes of
approximately $13.9 million in the current period. The impact of the change relating to reserves as of December 31, 2014 and prior
was $67.9 million and is reflected as an increase to surplus.

The Company adopted a change in accounting principle relating to the recording and valuation of futures in the Asset Valuation
Reserve (AVR). The cumulative effective of the change in AVR was an increase of $7.9 million to the AVR and was recorded on
Page 3, line 24.01. The cumulative effect on the change in AVR was recorded on Page 4, Line 49 as a decrease to surplus.

The Company’s December 31, 2015 financial statements reflect a prior period adjustment relating to the recording of income taxes
related to dividends paid from a subsidiary and variable annuity tax reserves. The events contributing to the understatement of
taxes impact surplus as follows:

Federal and foreign income taxes incurred
(excluding taxes on capital gains) (P4, L32, C1) 2,162,478

Decrease in surplus (P4,L53,C1) $ (2,162,478)

The Company’s December 31, 2015 financial statements reflect a prior period adjustment relating to the recording of whole life and
term reserves. As of December 31, 2014, reserves were understated by $6,372,262. As a result, surplus was overstated by
$4,141,970. The events contributing to the reserve understatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4,L19.C1) $ (6,372,262)
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) 2,230,292
Decrease in surplus (P4,L53,C1) $ (4,141,970)
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The Company’s December 31, 2015 financial statements reflect a prior period adjustment relating to the recording of variable
annuity reserves. As of December 31, 2014, reserves were overstated by $4,282,390. As a result, surplus was understated by
$2,783,554. The events contributing to the reserve overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4,L19.C1) $ 4,282,390
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) (1,498,837)
Increase in surplus (P4,L53,C1) $ 2,783,554

The Company’s December 31, 2015 financial statements reflect a prior period adjustment relating to the recording of fixed annuity
reserves. As of December 31, 2014, reserves were overstated by $580,890. As a result, surplus was understated by $377,579.
The events contributing to the reserve overstatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4,L19.C1) $ 580,890
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) (203,312)
Increase in surplus (P4,L53,C1) $ 377,579

The Company’'s December 31, 2015 financial statements reflect a prior period adjustment relating to the recording of disability
insurance reserves. As of December 31, 2014, reserves were understated by $362,204. As a result, surplus was overstated by
$235,433. The events contributing to the reserve understatement impact surplus as follows:

Increase in aggregate reserves for life and accident and health contracts

(P4,L19.C1) $ (362,204)
Federal and foreign income taxes incurred

(excluding taxes on capital gains) (P4, L32, C1) 126,771
Decrease in surplus (P4,L53,C1) $ (235,433)

3. Business Combinations and Goodwill
A. Statutory Purchase Method — Not Applicable
B. Statutory Merger — Not Applicable
C. Assumption Reinsurance — Not Applicable
D

Impairment Loss — Not Applicable

4. Discontinued Operations — NONE

5.  Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The minimum and maximum lending rates for mortgage loans during 2016 were:

Farmloans N/A
Residential loans  N/A
Commercial mortgages 3.57% to 4.75%

(2) The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or
guaranteed or purchase money mortgages was 75%.

(3) Assessments
Current Year Prior Year

Taxes, assessments and any amounts advanced and not included in
the mortgage loan total $ - $ -
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Age Analysis of Mortgage Loans

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
(a) Current Year
1. Recorded Investment (All)
a. Current $ - $ -8 - $ - $780,405,250 $ - $ 780,405,250
b.  30-59 Days Past Due - - - - 1,838,910 - 1,838,910
c 60-89 Days Past Due - - - - - - -
d. 89-179 Days Past Due - - - - - - -
e. 180+ Days Past Due - - - - - - -
2. Accruing Interest 90-179 Days
Past Due
a.  Recorded Investment $ - 0% - 0% - $ - 0% - $ - $ -
b. Interest Accrued - - - - - - -
3. Accruing Interest 180+ Days Past
Due
a.  Recorded Investment $ - 0% - 0% - $ - 0% - $ - $ -
b. Interest Accrued - - - - - - -
4. Interest Reduced
a.  Recorded Investment $ - 0% - 0% - $ - 0% - $ - $ -
b.  Number of Loans - - - - - - -
c. Percent Reduced - - - - - - -
(b) Prior Year
1. Recorded Investment (All)
Current $ - $ - $ - $ - $779,707,886 $ - $779,707,886

30-59 Days Past Due - - - - 10,506,797 - 10,506,797

89-179 Days Past Due - - - - - -
. 180+ Days Past Due - - - - - -
2. Accruing Interest 90-179 Days
Past Due
a. Recorded Investment $ - 0% - 0% - $ - 8 - $ - $
b. Interest Accrued - - - - - -
3. Accruing Interest 180+ Days Past
Due
a.  Recorded Investment $ - 0% - 0% - $ - 8 - $ - $
b. Interest Accrued - - - - - -
4. Interest Reduced
a.  Recorded Investment $ - 0% - 0% - $ - 8 - $ - $
b.  Number of Loans - - - - - -
c. Percent Reduced - - - - - -

a.
b.
c. 60-89 Days Past Due - - - -
d
e

Investment in Impaired Loans With or Without Allowances or Credit Losses — NONE

Investment in Impaired Loans- Average Recorded Investment, Interest Income Recognized, Recorded Investment on
Nonaccrual Status and Amount of Interest Income Recognized Using a Cash-Basis Method of Accounting - NONE

Allowance for credit losses - NONE
Mortgage Loans Derecognized as a Result of Foreclosure — NONE

The Company recognizes interest income on its impaired loans upon receipt.

B. Debt Restructuring — NONE

C. Reverse Mortgages — NONE

D. Loan-Backed Securities

@

@

Prepayment assumptions for mortgage-backed/loan-backed and structured securities were obtained from broker dealer
survey values or internal estimates.

Recognized OTTI - NONE
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(3) The following table represents each security that recognized other-than-temporary impairment due to the fact that the
present value of the cash flows expected to be collected were less than the amortized cost basis of the securities:

Recognized Date of
Book/Adj Carry Other-than- Amortized Cost Financial
Value Amortized Present Value of temporary After Other-than- Statement
Cost Before Current Projected Cash Impairment in temporary Fair Value at Time Where
CUsIP Period OTTI Flow s Current Period Impairment of OTTI Reported
073879ED6 4,933,122 4,714,063 219,059 4,714,063 4,907,781 3/31/2016
92922FKX5 1,872,851 1,772,082 100,769 1,772,082 1,562,400 3/31/2016
21075WBA2 49,907 - 49,907 - - 6/30/2016
92922FKX5 1,738,005 1,600,933 137,072 1,600,933 1,600,933 9/30/2016
76110HQ77 5,509,631 4,880,928 628,704 4,880,928 5,500,415 12/31/2016
86359BE31 2,426,173 2,182,746 243,427 2,182,746 2,264,458 12/31/2016
Total $ 16,529,689 $ 15,150,751 $ 1,378,938 $ 15,150,751 $ 15,835,987

(4) All impaired securities (fair value is less than cost or amortized cost) for which a other-than-temporary impairment has not
been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for
non-interest related declines when a non-recognized interest related impairment remains):

(a) The aggregate amount of unrealized losses

(€
2

Less than 12 Months $

12,591,027

12 Months or Longer $

2,531,563

(b) The aggregate related fair value of securities w ith unrealized losses

(1) Less than 12 Months $ 619,999,687
(2) 12 Months or Longer $ 64,474,759
E. Repurchase Agreements and/or Securities Lending Transactions

(1) For Securities Lending Agreements, the Company requires a minimum of 102% and 105% of the fair value of the domestic
and foreign securities loaned at the outset of the contract as collateral. If at any time the fair value of collateral declines to
less than 102% and 105% of the domestic and foreign securities purchase price, the counterparty is obligated to provide
additional collateral to bring the total collateral held by the Company to at least 102% and 105% of the securities’ purchase

price.

(2) The Company has not pledged any of its assets as collateral.

(3) Collateral Received

(a) Aggregate Amount of Cash Collateral Received

@
@

@)
(b)
©
(d)
)
®

()
()

Repurchase Agreement — NONE

Securities Lending

Fair Value

Open

30 Days or Less

31 to 60 Days

61 to 90 Days
Greater than 90 days

$ 189,815,862

Sub-Total
Securities Received

189,815,862

Total Collateral Received

$ 189,815,862

(3) Dollar Repurchase Agreement — NONE
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(b) The aggregate fair value of all securities acquired from the sale, trade or use of the accepted collateral is
$189,815,862.

(c) Cash collateral received from borrowers on the loaned securities is remitted to US Bank for investment in accordance
with the Company’s Reinvestment guidelines. Cash collateral, if any, is reinvestment in short-term investments.

(4) N/A
(5) Collateral Reinvestment

(a) Aggregate Amount of Cash Collateral Reinvested

(1) Repurchase Agreement — NONE

(2) Securities Agreement

@ @

Amortized Cost Fair Value
(@) Open $ 189,815,862 $ 189,815,862
(b) 30 Days or Less - -
(c) 31 to 60 Days - -
(d) 61 to 90 Days - -
(e) 91 to 120 Days - -
(f) 121 to 180 Days - -
(g) 181 to 365 Days - -
(h) 1to2Years - -
(i) 2to3Years - -
(i) Greater than 3 Years - -
(k) Sub-Total 189,815,862 189,815,862
(I) Securities Received - -
(m) Total Collateral Reinvested $ 189,815,862 $ 189,815,862

(3) Dollar Repurchase Agreement — NONE

(6) Cash flow modeling was performed on all of these securities using current and expected market based assumptions,
which showed that the investor will receive cash flow the percent of value of which is equal to the adjusted statement
value. Therefore, any impairment is considered not other than temporary.

7 NA

F. Real Estate

(1) There were no impairment losses recorded on real estate investments during the years presented.
(2) The Company has not sold or classified real estate investments as held for sale.

(3) The Company has not experienced changes to a plan of sale for an investment in real estate.

(4) The Company does not engage in retail land sales operations.

(5) The Company does not hold real estate investments with participating mortgage loan features.

G. Investments in low-income housing tax credits (LIHTC) — NONE
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Gross Restricted

Current Year

Restricted Asset
Category

Total General

Account

2 3 4 5

G/A
Supportin
g S/IA
Restricted
Assets

(@)

SIA
Total Assets
Separate Supportin
Account g G/A
Restricted Activity

Assets (b) Total

Total From Prior
Year

Increase/

(Decrease)

Total Current Y ear

Admitted
Restricted

Percentage

9

Gross
Restricted
to Total
Assets

10

Admitted
Restricted
to Total
Admitted
Assets

a. Subject to
contractual
obligation for w hich
liability is not
shown $

b. Collateral held
under security
lending
arrangements

c. Subject to
repurchase
agreements

d. Subject to reverse
repurchase
agreements

e. Subject to dollar
repurchase
agreements

f. Subject to dollar
reverse
repurchase
agreements

g. Placed under option
contract

h. Letter stock or
securities
restricted as to
sale - excluding
FHLB capital stock

i FHLB capital stock

j. On deposit with
state

k. On deposit with
other regulatory
bodies
Pledged as
collateral to FHLB
(including assets
backing funding
agreements)

m. Pledged as
collateral not
captured in other
categories

n. Other restricted
assets

189,815,862

58,000,000

36,552,300

9,095,509

381,433,580

141,031

189,815,862

58,000,000

36,552,300

9,095,509

381,433,580

141,031

124,574,226

157,000,000

36,552,300

9,211,562

412,549,221

243,949

65,241,636

(99,000,000)

(116,053)

(31,115,641)

(102,918)

189,815,862

58,000,000

36,552,300

9,095,509

381,433,580

141,031

o. Total restricted
assets $

675,038,282

$ 675,038,282

$ 740,131,258 $

(65,092,976)

$ 675,038,282

@

©)

Other Restricted

Assets

Detail of Other Restricted Assets

Detail of Assets Pledged as Collateral Not Captured in Other Categories — NONE

Gross (Admitted & Nonadmitted) Restricted

Current Year

2 3 4

5 6

0.65%

0.20%

0.13%

0.03%

1.31%

0.00%

2.31%

0.65%

0.20%

0.13%

0.03%

1.31%

0.00%

2.32%

Percentage

10

Total General
Account

G/A
Supporting
S/IA
Restricted
Assets (a)

Total
Separate S/A Assets
Account  Supporting
Restricted G/A Activity
Assets (b)

Total From Prior

Total Year

Increase/
(Decrease)

Year Admitted

Admitted

Gross (Admitted Restricted

Total Current

Restricted

& Nonadmitted)
Restricted to
Total Assets

to Total
Admitted
Assets

Mortgage
Participation
Total

$

141,031 $ - - $

141,031 $ 243,949 $

(102,918) $

141,031

0.00%

0.00%

Rk
Rk

141,031 $ - - $

141,031 $ 243,949 $

(102,918) $

141,031

0.00%

0.00%
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(4) Collateral Received and Reflected as assets within the Reporting Entity’s Financial Statements

% of BACV to Total

Book/Adjusted Assets (Admitted & % of BACV to Total
Carrying Value Fair Value Nonadmitted) Admitted Assets
a. Cash - - 0.00% 0.00%
b. Schedule D, Part 1 390,529,089 395,922,965 4.64% 4.72%
c. Schedule D, Part 2, Sec. 1 - - 0.00% 0.00%
d. Schedule D, Part 2, Sec. 2 36,552,300 36,552,300 0.44% 0.44%
e. Schedule B 141,031 143,175 0.00% 0.00%
f. Schedule A - - 0.00% 0.00%
g. Schedule BA, Part 1 - - 0.00% 0.00%
h. Schedule DL, Part 1 189,815,862 189,815,862 2.26% 2.30%
i. Other 58,000,000 58,000,000 0.69% 0.70%
J. Collateral Assets 675,038,282 680,434,302 8.03% 8.16%
% of Liability to Total
Amount Liabilities
k Recognized Obligation to Return
Collateral Asset - 0.00

l. Working Capital Finance Investments (WCFI) - NONE

J. Offsetting and Netting of Assets and Liabilities — NONE

K. Structured Notes — NONE

L. 5* Securities
Number of 5* Securities Aggregate BACV Aggregate Fair Value
Investment Current Year Prior Year Current Year | Prior Year Current Year | Prior Year
(1) Bonds - AC - - - - - -
(2) LB&SS - AC 1 - $ 31,727 - $ 33,708 -
(3) Preferred Stock - AC - - - - - -
(4) Preferred Stock - FV - - - - - -
(5) Total 1 - $ 31,727 - $ 33,708 -

6. Joint Ventures, Partnerships and Limited Liability Companies - NONE

A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceeded 10% of its
admitted assets.

B. The Company did not recognize any impairment write down for its investments in Joint Ventures, Partnerships and Limited
Liability Companies during the statement periods.
7. Investment Income
A. Due and accrued income was excluded from investment income on the following basis:
Bonds - where collection of interest is uncertain, are placed on non-accrual status.

Due and accrued income was excluded from surplus on the following basis: all investment income due and accrued on bonds in
default as to principal and interest.

The total amount excluded: NONE
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8. Derivative Instruments

A. Market risk, credit risk and cash requirements

As of December 31, 2016, the Company holds over-the-counter equity put options in order to hedge the exposure on its variable
annuity riders. Generally speaking, the options increase in value if the underlying equity index goes down. Conversely, if the
underlying equity index goes up, the options decrease in value, but cannot fall by more than the purchase price. The Company
has managed its counterparty credit exposure by diversifying the exposure among several counterparties and fully collateralizing
the trades, as specified in its ISDA agreements. The put options have been entered into with counterparties that have a credit
rating of A-/A3 or higher. The only cash requirement of these options is the initial purchase price.

As of December 31, 2016, the Company holds a position in exchange-traded futures on various equity indices and currencies to
hedge the downside market risk of the guarantees in its variable annuity contracts. These futures increase in value when the
markets go down and decrease in value when the markets go up. Margin for the change in value is calculated every day and
must be posted if there is a deficit and credited if there is a surplus. Additionally, initial margin is posted by participants on each
side of a futures trade. Together, these collateral support mechanisms minimize the credit risk of futures. There is no premium
charge to enter into a future, but cash or Treasury Securities must be posted for initial margin and cash exchanged each
subsequent day for changes in value, as noted above.

As of December 31, 2016, the Company holds over-the-counter options on interest rate swaps in order to provide a macro
hedge against falling interest rates. Generally speaking, the options increase in value if the underlying swap rate goes down. If
the underlying swap rate goes up, the options decrease in value, but cannot fall by more than the purchase price. The
Company has managed its counterparty credit exposure by diversifying the exposure among several counterparties and fully
collateralizing the trades, as specified in its ISDA agreements. The options have been entered into with counterparties that have
a credit rating of A-/A3 or higher. The only cash requirement of these options is the initial purchase price.

As of December 31, 2016, the Company holds a position in a cross currency swap converting Euro currency flows to U.S. Dollar
flows on a Euro-denominated bond.

As of December 31, 2016, the Company holds over-the-counter equity call options in order to hedge the exposure of its Fixed
Index Annuity product. The Company has managed its counterparty credit exposure by diversifying the exposure among several
counterparties and fully collateralizing the trades, as specified in its ISDA agreements. The call options have been entered into
with counterparties that have a credit rating of A-/A3 or higher.

B. Company objectives for using derivatives

The objective of ONLIC’s use of equity puts, calls, equity futures and currency futures is to hedge against a decline in the equity
and currency markets. These instruments are employed as fair value hedges against the Company’s obligations. The primary
Company obligation is a guaranty of the investment portfolios held by policyholders.

The objective of ONLIC'’s cross currency swap is to exchange Euro currency flows for U.S. Dollar currency flows, which is the
primary currency of the investment portfolio.

The objective of ONLIC's use of swaptions is to hedge against falling interest rates.
C. Derivative Accounting Policies

Futures and foreign currency holdings are accounted for at fair value with the changes in fair value recorded as unrealized gains
or unrealized losses. Upon termination of a derivative or foreign currency holding, the gain or loss shall be recognized in
income. During 2016, the Company recognized $197,643,526 in losses in the statement of operations of which $182,112,322 is
Funds Withheld for the benefit of Sycamore Re (an affiliate), netting to $15,531,205 which represented as part of the Summary
of Operations line 34. During 2015, the Company recognized $39,322,060 in losses in the statement of operations of which
$35,945,134 is Funds Withheld for the benefit of Sycamore Re (an affiliate), netting to $3,376,926 which is represented as part
of the Summary of Operations Line 34.

The put options are carried at fair value. In 2016, the realized loss from maturing put options was $19,354,756 in the statement
of operations of which $16,450,063 is Funds Withheld for the benefit of Sycamore Re (an affiliate) netting to $2,904,693 which is
represented as part of the Summary of Operations Line 34. In 2015, the realized loss from maturing put options was
$28,855,278 in the statement of operations of which $25,105,959 is Funds Withheld for the benefit of Sycamore Re (an affiliate)
netting to $3,749,319 which is represented as part of the Summary of Operations Line 34.

D. Change in unrealized gain or loss during the year — NONE
E. Change in unrealized gain or loss during the year for hedges that no longer qualify for hedge accounting — NONE

F. Derivatives accounted for as cash flow hedges — NONE
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9. Income Taxes

A. The components of the net deferred asset/ (liability) at December 31, 2016 and December 31, 2015 are as follows:

1. 12/31/2016
@) 2 3
(Col 142)
Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 307,687,778 $ 5,906,152 $ 313,593,930
(b) Statutory Valuation Allowance Adjustment - -
() Adjusted Gross Deferred Tax Assets (1a-1b) 307,687,778 5,906,152 313,593,930
(d) Deferred Tax Assets Nonadmitted 109,304,620 - 109,304,620
(e) Subtotal Net Deferred Tax Assets (1c - 1d) 198,383,158 5,906,152 204,289,310
] Deferred Tax Liabilities 57,992,932 1,258,570 59,251,502
(9) Net Admitted Deferred Tax Assets/(Net Deferred Liability) (Le-1f) $ 140,390,226 $ 4647582 $ 145,037,808
12/31/2015
@) 2 ©)
(Col 142)
Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 248,418592 $ 8,333,439 $ 256,752,031
(b) Statutory Valuation Allowance Adjustment -
() Adjusted Gross Deferred Tax Assets (1a-1b) 248,418,592 8,333,439 256,752,031
(d) Deferred Tax Assets Nonadmitted 92,459,481 - 92,459,481
(e) Subtotal Net Deferred Tax Assets (1c - 1d) 155,959,111 8,333,439 164,292,550
® Deferred Tax Liabilities 61,595,061 1,071,081 62,666,142
(9) Net Admitted Deferred Tax Assets/(Net Deferred Liability) (Le-1f) $ 94,364,050 $ 7,262,358 $ 101,626,408
Change
(7) ®) ©)
(Col 1-4) (Col 2-5) (Col 748)
Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 59,269,186 $ (2,427,287) $ 56,841,899
(b) Statutory Valuation Allowance Adjustment -
() Adjusted Gross Deferred Tax Assets (1a-1b) 59,269,186 (2,427,287) 56,841,899
(d) Deferred Tax Assets Nonadmitted 16,845,139 - 16,845,139
(e) Subtotal Net Deferred Tax Assets (1c - 1d) 42,424,047 (2,427,287) 39,996,760
] Deferred Tax Liabilities (3,602,129) 187,489 (3,414,640)
(9) Net Admitted Deferred Tax Assets/(Net Deferred Liability) (Le-1f) $ 46,026,176 $ (2,614,776) $ 43,411,400
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12/31/2016

(&)

Ordinary

@

Capital

3

(Col 1+2)
Total

Admission Calculation Components - SSAP 101

(a) Federal Income Taxes Paid in
Prior Years Recoverable

Through Loss Carrybacks $

(b) Adjusted Gross Deferred Tax
Assets Expected to be
Realized (Excluding the
Amount of Deferred Tax
Assets from 2(a) above) After
Application of the Threshold
Limitation (the lesser of 2(b) 1
and 2(b)2 below)

1 Adjusted Gross Deferred Tax
Assets Expected to be
Realized Follow ing the

Balance Sheet Date

2. Adjusted Gross Deferred Tax
Assets Allow ed per Limitation
Threshold

(c) Adjusted Gross Deferred Tax
Assets (Excluding the amount
of Deferred Tax Assets from 2
(a) and 2(b) above) Offset by

Gross Deferred Tax Liabilities

(d) Deferred Tax Assets Admitted
as the result of application of
SSAP No. 101

6,667,862

132,463,795

132,463,795

XXX

59,251,502

3,866,323 $

2,039,828

2,039,828

10,534,185

134,503,623

134,503,623

140,508,590

59,251,502

Total (2(a)+2(b)+(2c) $

198,383,159

5,906,151 $

204,289,310
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12/31/2015

4

Ordinary

()

Capital

(6)

(Col 4+5)
Total

Admission Calculation Components - SSAP 101

(a) Federal Income Taxes Paid in
Prior Years Recoverable

Through Loss Carrybacks $

(b) Adjusted Gross Deferred Tax
Assets Expected to be
Realized (Excluding the
Amount of Deferred Tax
Assets from 2(a) above) After
Application of the Threshold
Limitation (the lesser of 2(b) 1
and 2(b)2 below)

1. Adjusted Gross Deferred Tax
Assets Expected to be
Realized Follow ing the

Balance Sheet Date

2. Adjusted Gross Deferred Tax
Assets Allow ed per Limitation
Threshold

(c) Adjusted Gross Deferred Tax
Assets (BExcluding the amount
of Deferred Tax Assets from 2
(a) and 2(b) above) Offset by

Gross Deferred Tax Liabilities

(d) Deferred Tax Assets Admitted
as the result of application of
SSAP No. 101

35,905,254

57,387,715

57,387,715

XXX

62,666,142

8,333,439 $

44,238,693

57,387,715

57,387,715

147,770,296

62,666,142

Total (2(a)+2(b)+(2c) $

155,959,111

8,333,439 $

164,292,550
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Change
@) (8 (9)
(Col 1-4) (Col 2-5) (Col 7+8)
Ordinary Capital Total

Admission Calculation Components - SSAP 101

(a) Federal Income Taxes Paid in
Prior Years Recoverable

Through Loss Carrybacks $

(b) Adjusted Gross Deferred Tax
Assets Expected to be
Realized (Excluding the
Amount of Deferred Tax
Assets from 2(a) above) After
Application of the Threshold
Limitation (the lesser of 2(b) 1
and 2(b)2 below)

1. Adjusted Gross Deferred Tax
Assets Expected to be
Realized Follow ing the

Balance Sheet Date

2. Adjusted Gross Deferred Tax
Assets Allow ed per Limitation
Threshold

(c) Adjusted Gross Deferred Tax
Assets (Excluding the amount
of Deferred Tax Assets from 2
(a) and 2(b) above) Offset by

Gross Deferred Tax Liabilities

(d) Deferred Tax Assets Admitted
as the result of application of
SSAP No. 101

(29,237,392)

75,076,080

75,076,080

XXX

(3,414,640)

$

(4,467,116) $

2,039,828

2,039,828

(33,704,508)

77,115,908

77,115,908

(7,261,706)

(3,414,640)

Total (2(a)+2(b)+(2c) $

42,424,048 $

(2,427,288) $

39,996,760

Impact of Tax Planning Strategies 2016

2015

(a) Ratio Percentage Used To
Determine Recovery Period
and Threshold Limitation
Amount 1000%

1172%

(b) Amount of Adjusted Capital
and Surplus Used to
Determine Recovery Period
and Threshold Limitation in

2(b)2 above 1,047,912,712

1,129,006,623

19.13




Annual Statement for the year 2016 of the OHIO NAT'ONAL L”:E |NSURANCE COMPANY

(@

(@

[ay

NOTES TO FINANCIAL STATEMENTS

12/31/2016
(&) 2 3
(Col 1+2)
Ordinary Capital Total
Percent Percent Percent
Impact of Tax Planning Strategies
Determination of adjusted gross
deferred tax assets and net admitted
deferred tax assets, by tax character
as a percentage
Adjusted Gross DTAs amount from
Note 9A1(c) 307,687,778 5,906,152 313,593,930
Percentage of adjusted gross DTAs by
tax character attributable to the impact
of tax planning strategies 0% 0% 0%
Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) 198,383,158 5,906,152 204,289,310
Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of taxs planning
strategies 13% 1% 14%
12/31/2015
4 (%) (6)
(Col 1+2)
Ordinary Capital Total
Percent Percent Percent
Impact of Tax Planning Strategies
Determination of adjusted gross
deferred tax assets and net admitted
deferred tax assets, by tax character
as a percentage
Adjusted Gross DTAs amount from
Note 9A1(c) 248,418,592 8,333,439 256,752,031
Percentage of adjusted gross DTAs by
tax character attributable to the impact
of tax planning strategies 0% 0% 0%
Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) 155,959,111 8,333,439 164,292,550
Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of taxs planning
strategies 0% 3% 3%
Change
() (8 (9)
(Col 1-4) (Col 2-5) (Col 7-8)
Ordinary Capital Total
Percent Percent Percent
Impact of Tax Planning Strategies
@ Determination of adjusted gross
deferred tax assets and net admitted
deferred tax assets, by tax character
as a percentage
1 Adjusted Gross DTAs amount from
Note 9A1(c) 59,269,186 (2,427,287) 56,841,899
2 Percentage of adjusted gross DTAs by
tax character attributable to the impact
of tax planning strategies 0% 0% 0%
3 Net Admitted Adjusted Gross DTAs
amount from Note 9A1(e) 42,424,047 (2,427,287) 39,996,760
4 Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of taxs planning
strategies 13% -2% 11%
(b)

Does the company's tax-planning strategies include the use of reinsurance? Yes _X_ No__

B. Unrecognized deferred tax liabilities

)
()
©)
)

There are no temporary differences for which deferred tax liabilities are not recognized.
N/A
N/A
N/A
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C.

Current income taxes incurred consist of the following major components:

®)

(&)

3

(4)

NOTES TO FINANCIAL STATEMENTS

Current Income Tax

(@)
(b)
(©)
(d)
(e)
")
()

Federal

Foreign

Subtotal

Federal Income tax on net capital gains
Utilization of capital loss carry-forw ards
Other

Federal and foreign income taxes incurred

Deferred Tax Assets:

@)

(b)
(©)

(d)
(e)

")
()

(h)
0}

Ordinary

Q) Discounting of unpaid losses

2) Unearned premium reserve

3) Policyholder reserves

4) Investments

(5) Deferred acquisition costs

(6) Policyholder dividends accrual

) Fixed assets

(8) Compensation and benefits accrual
9) Pension accrual

(10) Non-admitted Assets

(11) Net operating loss carry-forw ard
(12 Tax credit carry-forw ard

(13) Other (including items<5% of total ordinary tax assets)

(99) Subtotal

Statutory valuation allow ance adjustment
Nonadmitted

Admitted ordinary deferred tax assets (2a99 - 2b - 2c)

Capital:

Q) Investments

2 Net capital loss carry-forw ard

3) Real Estate

4) Other (including items<5% of total capital tax assets)

(99) Subtotal

Statutory valuation allow ances adjustment
Nonadmitted

Admitted capital deferred tax assets (2e99 - 2f - 2g)

Admitted deferred tax assets (2d + 2h)

Deferred Tax Liabilities:

@)

(b)

(©)

Ordinary

Q) Investments

2) Fixed assets

3) Deferred and uncollected premium

4) Policyholder reserves

(5) Section 807(f) Adjustment

(6) Other (including items<5% of total capital tax liabilities)

(99) Subtotal

Capital:

Q) Investments

2) Real Estate

3) Other (including items<5% of total capital tax liabilities)

(99) Subtotal

Deferred tax liabilities (3a99 + 3b99)

Net deferred tax assets/liabilities (2i - 3c)

19.15

(1)

(1)

3

(Col 1-2)
12/31/2016 12/31/2015 Change
(11,991,413) $ 9,098,394 $ (21,089,807)
(11,991,413) 9,008,394 (21,089,807)
2,075,129 5,056,232 (2,981,103)
(2,510,201) (3,259,681) 749,480

(12,426,485) $

10,894,945 $

(23,321,430)

- % - % -
- 2,179,948 (2,179,948)
108,002,507 99,489,106 8,513,401
4,187,926 6,209,171 (2,021,245)
80,283,980 74,553,239 5,730,741
30,608,278 27,325,848 3,282,430
4,541,634 - 4,541,634
23,319,182 19,216,174 4,103,008
6,555,568 13,201,866 (6,646,298)
46,946,387 4,468,081 42,478,306
3,242,316 1,775,159 1,467,157
307,687,778 248,418,592 59,269,186
109,304,620 92,459,481 16,845,139
198,383,158 155,959,111 42,424,047
5,906,152 8,333,439 (2,427,287)
5,906,152 8,333,439 (2,427,287)
5,906,152 8,333,439 (2,427,287)
204,289,310 164,292,550 39,996,760
11,813 156,342 (144,529)
651,392 488,468 162,924
21,707,231 18,739,125 2,968,106
35,060,723 39,802,944 (4,742,221)
561,773 2,408,182 (1,846,409)
57,992,932 61,595,061 (3,602,129)
1,258,570 1,071,081 187,489
1,258,570 1,071,081 187,489
59,251,502 62,666,142 (3,414,640)
145,037,808 $ 101,626,408 $ 43,411,400
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NOTES TO FINANCIAL STATEMENTS

D. Among the more significant book to tax adjustments were the following:

December 31, 2016 Effective Tax Rate

(1) Provision computed at statutory rate $ 8,999,624 35.0%
(2) Dividends received deduction (53,345,664) -207.5%
3) MR (2,319,131) -9.0%
(4) Change in equity of subsidiaries (14,108,033) -54.9%
(5) Change in non-admitted DTA 694,042 2.7%
(6) Prior period adjustments 601,509 2.3%
(7) Cost allocation under IRC 482 (3,202,457) -12.5%
(8) Tax contingencies 2,191,422 8.5%
(9) Change inreinsurance - 0.0%
(10) Tax Credits (8,768,804) -34.1%
(11) Other (2,389,763) -9.3%
(12) Total $ (71,647,255) -278.6%

Federal and foreign taxed incurred $ (14,501,615)

Realized capital gains (losses) tax 2,075,129

Change in net deferred income taxes (59,220,769)

Total current statutory income taxes $ (71,647,255)

(1) The Company has no net operating loss carryforward. At December 31, 2016, the Company had $49,946,387 in
alternative minimum tax, general business and foreign income tax credit carryforwards.

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the event of
future net loss:

2016 (current year) $ -
2015 (current year-1) $ -
2014 (current year-2) 10,534,185

$ 10,534,185

(3) The aggregate amount of deposits reported as admitted assets under Section 6603 of the Internal Revenue Service (IRS)
Code was $0 as of December 31, 2016.

(1) The Company's federal income tax return is consolidated with the following entities:

Ohio National Life Assurance Corporation, National Security Life and Annuity Company, Kenwood Re., Inc., Montgomery
Re, Inc., Camargo Re Captive, Inc. and Sycamore Re, LTD as part of the life/non-life consolidated return of the common
parent, Ohio National Mutual Holdings, Inc.

(2) The method of allocation between the companies is subject to written agreement, approved by the Board of Directors.
Allocations are based upon separate return calculations with current credit for net losses. Intercompany tax balances are
settled quarterly.

(1) Federal or Foreign Income Tax Loss Contingencies:
The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly
increase within twelve months of the reporting.

10. Information Concerning Parent, Subsidiaries and Affiliates

A.

The Company is a stock life insurance company whose shares of stock are owned entirely by Ohio National Financial Services,
Inc. (ONFS), an intermediate holding company whose shares of stock are owned entirely by Ohio National Mutual Holdings, Inc.
(ONMH), a mutual insurance holding company whose members are exclusively the life insurance and annuity policyholders of
the Company.

OMNH and ONFS have each entered into Pledge and Security Agreements with the Company, whereby the assets of ONMH
and ONFS were assigned and pledged to the Company, and the Company was granted a security interest therein, for purposes
of satisfying the claims of the Company's policyholders in the event that proceedings involving the Company are ever
commenced pursuant to the provisions of Ohio law relating to the supervision, rehabilitation or liquidation of insurers (Ohio
Revised Code Sections 3903.01 to 3903.76).

Ohio National Life Assurance Corporation (ONLA), National Security Life and Annuity Company (NSLA), Montgomery Re, Inc.
(MONT), Kenwood Re, Inc. (KENW), Camargo Re Captive, Inc. (CMGO), Ohio National Investments, Inc. (ONII), Ohio National
Equities, Inc. (ONEQ) and The O.N. Equity Sales Company (ONES) are all wholly owned subsidiaries of the Company.

The Company's investment income reflects dividends of $28,000,000, $1,300,000, $0, $1,000,665, $9,000,000 and $1,008,000
in 2016 and $29,000,000, $0, $10,000,000, $2,013,000, $8,500,000 and $0 in 2015 from its wholly owned subsidiaries, ONLA,
NSLA, MONT, ONEQ, ONII and ONES, respectively.

Dividends to the Company’s parent, ONFS, are summarized below:

2016 2015
Dividends declared and unpaid (P3, L23, C1) $ - $ -
Dividends paid in cash (P5, L16.5, C1) 75,000,000 90,000,000
Dividends declared and unpaid (prior year) (P3, L23, C2) - -
Dividends to stockholders (P4, L52, C1) $ 75,000,000 $ 90,000,000
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C. The Company had no transactions with respect to changes in company arrangements.

D. For the years ended December 31, 2016 and December 31, 2015, the Company reported a “Receivable from parents,
subsidiaries and affiliates” of $24,202,586 and $24,252,329 and a “Payable to parents, subsidiaries and affiliates” of
$101,697,127 and $179,070,036, respectively. Inter-company balances are settled in cash, generally within thirty days of the
respective reporting date.

With the exception of the items mentioned in section “A” above, the company has no guarantees to related parties.

E. The Company does not have guarantees or undertakings for the benefit of an affiliate, which results in a material contingent
exposure of the Company'’s assets and liabilities

F. The Company has an agreement to provide personnel, EDP equipment, and supplies to ONLA. This agreement was approved
by the Ohio Department of Insurance. Generally, the apportionment shall be based upon specifically identifying the expense to
the incurring entity. Where this is not feasible, apportionment shall be based upon pertinent factors or ratios. The terms call for
a cash settlement at least quarterly. The amount that the Company owed ONLA was $2,419,072 and $0 as of December 31,
2016 and 2015, respectively. Charges for all services totaled $57,204,422 and $66,248,000 for the years ended 2016 and 2015,
respectively.

ONFS provides services for executive management and EDP equipment placed in service after December 31, 2000, to the
Company. For the years ended 2016 and 2015, the Company recorded expenses of $19,383,527 and $17,519,984,
respectively for these services.

The Company paid $5,565,961 and $5,132,416 for rent and operating expenses on the home office to ONFS for the years
ended 2016 and 2015, respectively.

The Company is a party to an agreement with ONMH and most of its direct and indirect subsidiaries whereby the Company shall
maintain a common checking account. It is the Company’'s duty to maintain sufficient funds to meet the reasonable needs of
each party on demand. The Company must account for the balances of each party daily. Such funds are deemed to be held in
escrow by the Company for the other parties. Settlement is made daily for each party's needs from or to the common account.
It is the Company’s duty to invest excess funds in an interest bearing account and/or short term highly liquid investments. The
Company will credit interest monthly at the average interest earned for positive cash balances during the period or charge
interest on any negative balances. Interest expense was $183,875 and $225,401 for the years ended December 31, 2016 and
December 31, 2015, respectively. The parties agree to indemnify one another for any losses of any nature relating to a party's
breach of its duties under the terms of the agreement. The Company held the following balances for the participating entities in
Page 3 Line 24.4, Payable to parent, subsidiaries and affiliates in the general account of the Annual Statement at December 31,
2016 and 2015:

2016 2015
ONLA $ 43,463,258 $ 68,665,721
Suffolk Capital Management LLC - 949,325
ONFS 3,251,392 23,293,515
SYRE 12,669,596 27,361,898
ONII 825,909 171,321
MONT 5,868,228 4,418,821
ONMH - 190,864
ONFlight Inc. 1,178,722 2,365,636
ON Global Holdings, LLC 851 1,373
Kenwood Re 7,201,800 15,410,913
ONTech, LLC 1,567,889 184,004
Financial Way Reality, Inc 14,552,815 9,678,132
ON Foreign Holdings, LLC 251,338 1,112,402
CMGO 5,144,690 20,000,000
Total $ 95,976,488 $ 173,803,925

G. All outstanding shares of the Company are owned by the parent company, ONFS, an intermediate holding company whose
shares of stock are owned entirely by ONMH, a mutual insurance holding company domiciled in the State of Ohio.

H. The Company has no investments in upstream affiliates.

I.  The carries ONLA, a wholly owned life insurance company subsidiary, at statutory equity. The following is a summary of 2016
and 2015 financial information for ONLA:

2016 2015

Total Assets $ 3,956,973,955 $ 3,688,526,946
Total Liabilities $ 3,679,023,277 $ 3,407,019,328
Total Surplus and Capital $ 277,950,678 $ 281,507,615
Net Income $ 14,115,878 $ 20,834,289

There were no other subsidiaries, controlled entities, or affiliates that exceeded 10% of the admitted assets.
J.  The Company did not recognize any impairment write-down for its investments in subsidiary companies during this statement
period.

K. CARVM assumptions for adjusting foreign subsidiary annuity reserves from GAAP — N/A

L.  Valuation of a downstream noninsurance holding company — N/A
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NOTES TO FINANCIAL STATEMENTS

M. Common stock of unconsolidated nonlife insurance subsidiaries at statutory equity recorded in the statutory statement of
admitted assets, liabilities, and capital and surplus consists of the statutory equity of ONIl, ONEQ, and ONESCO. At December
31, 2016 and 2015, no subsidiary’'s common stock exceeded 10% of the Company’s admitted assets.

12/31/2015 12/31/2015 Date of Type of NAIC Response NAIC NAIC Disallow ed
Description of Gross Amount Nonadmitted filing to NAIC Filing Received Valuation Valuation Method
SCA Investment  (Balance Sheet) Amount NAIC (Sub1l or Sub 2) (Yes or No) (Amount) (YES/NO)
ONEQ $ 9,717,529 - 06/24/2016 Sub 2 Yes $ 9,717,529 NO
ONESCO $ 5,145,754 - 06/24/2016 Sub 2 Yes $ 5,145,754 NO

N. The Company does not report an investment in an insurance subsidiaries, controlled entities, or affiliates for which the audited

statutory equity reflects a departure from the NAIC statutory accounting practices and procedures.

Debt

A. As of December 31, 2016 and 2015, the Company has access to a $170,000,000 automatic revolving credit facility. The
automatic revolving credit facility was not utilized in 2016 or 2015. As of December 31, 2016 and 2015, the Company's

outstanding credit draw was $0.

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Cincinnati.

Total interest & fees paid in 2016 and 2015 was $0.

Through its membership, and by

purchasing FHLB stock, the Company can enter into deposit contracts. The Company had outstanding deposit contracts of
$350,000,000 and $350,000,000 as of December 31, 2016 and December 31, 2015, respectively. The table below
indicates the amount of FHLB of Cincinnati stock purchased, collateral pledged, and additional funding capacity available
related to the agreement with FHLB of Cincinnati.

@

FHLB Capital Stock

(a) Aggregate Totals

1. Current Year
1 2 3
General Separate
Total 2+3 Account Accounts
(@) Membership Stock - Class A - - -
(b) Membership Stock - Class B 25,000,000 25,000,000 -
(c) Activity Stock 11,552,300 11,552,300 -
(d) Excess Stock - - -
(e) Aggregate Total 36,552,300 36,552,300 -
(f) Actual or estimated borrowing
Capacity as Determined by the
Insurer
577,615,000 577,615,000 -
2. Prior Year
General Separate
Total 2+3 Account Accounts
(a) Membership Stock - Class A - - -
(b) Membership Stock - Class B 25,000,000 25,000,000 -
(c) Activity Stock 11,552,300 11,552,300 -
(d) Excess Stock - - -
(e) Aggregate Total 36,552,300 36,552,300 -
(f) Actual or estimated borrowing
Capacity as Determined by the
Insurer
577,615,000 577,615,000 -
(b) Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 3 4 5 6
6 months to
Membership Current Year Not Eligible for ~ Less Than6  Less Than 1 1to Less 3t05
Stock Total Redemption Months year Than 3 Years Years
1. Class A - - - - - -
2. Class B 25,000,000 25,000,000 - - - -
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(3) Collateral Pledged to FHLB
(& Amount Pledged as of Reporting Date

1. Current Year Total General and Separate Accounts

Aggregate Total

Fair Value Carrying Value Borrowing
Total Collateral Pledged 385,691,432 381,433,580 350,000,000
2. Current Year General Account
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 385,691,432 381,433,580 350,000,000
3. Current Year Separate Accounts
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 0 0 0
4.  Prior Year-end Total General and Separate Accounts
Aggregate Total
Fair Value Carrying Value Borrowing
Total Collateral Pledged 419,795,750 412,549,221 350,000,000

(b) Maximum Amount Pledged During Reporting Year

1. Current Year Total General and Separate Accounts

Fair Value

Carrying Value

Amount Borrowed

at Time of
Maximum
Collateral

Maximum Collateral Pledged 440,176,380

2. Current Year General Account

Fair Value

417,573,830

Carrying Value

350,000,000

Amount Borrowed
at Time of
Maximum
Collateral

Maximum Collateral Pledged 440,176,380

3. Current Year Separate Accounts

Fair Value

417,573,830

Carrying Value

350,000,000

Amount Borrowed

at Time of
Maximum
Collateral

Maximum Collateral Pledged 0

4. Prior Year-end Total General and Separate Accounts

Fair Value

0

Carrying Value

Amount Borrowed

at Time of
Maximum
Collateral

Maximum Collateral Pledged 431,216,662
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(4) Borrowing from FHLB.
(@) Amount as of Reporting Date

1. Current Year

1 2 3 4
Total 2+3 General Separate Funding
Account Account Agreements
Reserves
Established
(a) Debt
(b) Funding Agreements 350,000,000 350,000,000 - 350,000,003
(c) Other
(d) Aggregate Total 350,000,000 350,000,000 - 350,000,003
2. Prior Year
Total 2+3 General Separate Funding
Account Account Agreements
Reserves
Established
(a) Debt
(b) Funding Agreements 350,000,000 350,000,000 - 349,608,870
(c) Other
(d) Aggregate Total 350,000,000 350,000,000 - 349,608,870
(b) Maximum Amount during Reporting Period (Current Year)
1 2 3
Separate
Total 2+3 General Account  Accounts
(a) Debt
(b) Funding Agreements 350,000,000 350,000,000 -
(c) Other
(d) Aggregate Total 350,000,000 350,000,000 -

(c) FHLB — Prepayment Obligations

Does the company have
prepayment obligations under
the follow ing arrangements

(YES/NO)?
1. Debt NO
2. Funding Agreements NO
3. Other NO

12. Retirement Plans, Deferred Compensation, Post-employment Benefits and Compensated Absences and Other Post-
retirement Benefit Plans

The Company sponsors a funded pension plan covering substantially all home office employees hired before January 1, 1998.
Retirement benefits are based on years of service and the highest average earnings in five of the last ten years. The Company
currently offers eligible retirees the opportunity to participate in a health plan. The Company has two post-retirement health
plans (other benefits); one offered to home office employees, the other offered to qualifying agents. Also, a group life benefit is
provided for eligible retired home office employees and career agents.

Home Office Plans

Only home office employees hired prior to January 1, 1998, may become eligible for these benefits provided that the employee
meets the age and years of service requirements. An employee becomes eligible for early retirement as follows: age 55 with 20
years of credited service at retirement, age 56 with 18 years of service, age 57 with 16 years of service grading to age 64 with 2
years of service. For participants younger than age 65, the Plan provides a fixed portion of the health insurance contract
premium. For participants age 65 and older, the Plan provides a fixed dollar amount which the participant must use to
independently purchase their own insurance. The portion the Company pays is periodically increased and is a function of
participant service.

Agents’ Plans
Only qualifying agents with contracts effective prior to January 1, 1998 are eligible for post-retirement benefits. The Health plan

is contributory, with retirees contributing approximately 50% of premium for coverage. As with all plan participants, the
Company reserves the right to change the premium contribution at renewal.
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A summary of assets, obligations, and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at December 31,
2016 and 2015:

(1) Change in benefit obligation

(@)

(b)

(c)

10.

10.

10.

Pension Benefits

Service Cost

Interest Cost

Contribution by plan participants
Actuarial gain (loss)

Benefits paid
Plan amendments

N UA~WDNPE

Benefit Obligation at beginning of year

Foreign currency exchange rate changes

Business combinations, divestitures, curtailments,
9. settlements and special termination benefits

Postretirement Benefits

Service Cost

Interest Cost

Contribution by plan participants
Actuarial gain (loss)

Benefits paid
Plan amendments

N U AMWDNPE

Benefit obligation at end of year ©

Benefit Obligation at beginning of year

Foreign currency exchange rate changes

Business combinations, divestitures, curtailments,
9. settlements and special termination benefits

Benefit obligation at end of year ©

Special or Contractual Benefits per SSAP No. 11

1. Benefit Obligation at beginning of year

Service Cost

Interest Cost

Contribution by plan participants
Actuarial gain (loss)

Benefits paid
Plan amendments

NG~

Foreign currency exchange rate changes

Business combinations, divestitures, curtailments,
9. settlements and special termination benefits

Benefit obligation at end of year

(2) Change in plan assets

(@)
(o)
(¢)

(d)
(e
)

(9)

(h)

Fair value of plan assets at beginning
of year

Actual return on plan assets
Foreign currency exchange rate
changes

Reporting entity contribution

Plan participants' contributions
Benefits paid

Business combinations, divestitures
and settlements

Fair value of plan assets at end of
year

Overfunded

Underfunded

201

6

2015

2016

2015

$ 76,597,000
2,106,000
4,014,000

9,525,000

(2,461,000)

81,679,000
2,408,000
3,779,000

(4,750,000)

(6,519,000)

$ 89,781,000

76,597,000

$ 6,279,000
75,000
379,000

1,396,000

(211,000)

$

5,018,000
44,000
220,000

1,197,000

(200,000)

$ 7,918,000

$

6,279,000

Pension Benefits

Postretirement Benefits

Special or Contractual
Benefits per SSAP No. 11

2016

2015

2016

2015

2016

2015

$ 54,273,000 $
4,031,000

4,485,000

(2,313,000)

56,355,000
(1,162,000)

5,000,000

(5,920,000)

$

$ 60,476,000 $

54,273,000

$
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Funded Status

Pension Benefits

Postretirement Benefits

Overfunded: 2016 2015 2016 2015
(a) Assets (nonadmitted)
1. Prepaid benefits costs - % - $ - $ -
2. Overfunded plan assets - - - -
3. Total assets (nonadmitted) - $ - $ - $ -
Underfunded:
(b) Liabilities recognized
1. Accrued benefit costs (5,128,000) $ (5,521,000) $ 6,240,000 $ 5,819,000
5 Additional Liability for pension
" benefits 34,433,000 27,845,000 1,678,000 460,000
3. Total liabilities recognized 29,305,000 $ 22,324,000 $ 7,918,000 $ 6,279,000
(c) Unrecognized liabilities - % - $ - $ -
(4) Components of net periodic benefit cost Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2016 2015 2016 2015 2016 2015
(a) Service Cost $ 2,106,000 $ 2,408,000 $ 75,000 $ 44,000 $ - %
(b) Interest Cost 4,014,000 3,779,000 379,000 220,000 -
(c) Expected return on plan assets (3,709,000) (3,809,000) - - -
(d Armr_ti_zation_of l_Jnrecognize_c_i
transition obligation or transition asset - - - - - -
Amount of recognized gains and
(e) losses 2,356,000 2,206,000 191,000 (199,000) - -
Amount of prior services cost
(f)  recognized 260,000 260,000 (13,000) (13,000) - -
) Amount of gain or loss recqgnized
due to a settlement or curtailment - - - - - -
(h)  Total net periodic benefit cost $ 5,027,000 $ 4,844,000 $ 632,000 $ 52,000 $ - $ -

(5

(6)

(7

Amounts in unassigned funds (surplus)
recognized in the next fiscal year as
components of net periodic benefit cost

(a) tems not yet recognized as a
component of net periodic cost - prior
year

(b) Net transition asset or obligation
recognized

© Net prior service cost or credit arising
during the period

(d) Net prior service cost or credit
recognized

(e) Net gain and loss arising during the
period

) Net gain and loss recognized

(9) tems not yet recognized as a

component of net periodic cost - current

year

Amounts in unassigned funds (surplus)

expected to be recognized in the next fiscal
year as components of net periodic benefit

Pension Benefits

Postretirement Benefits

2016 2015 2016 2015
$ 27,845000 $ 30,091,000 $ 460,000 $ (949,000)
(260,000) (260,000) 13,000 13,000
9,204,000 220,000 1,396,000 1,197,000
(2,356,000) (2,206,000) (191,000) 199,000
$ 34,433,000 $ 27,845000 $ 1,678,000 $ 460,000

Pension Benefits

Postretirement Benefits

(a) Net transition asset or obligation
(b) Net prior service cost or credit
(c) Net recognized (gains) and losses

2016 2015 2016 2015
$ - $ - $ - $ -
260,000 260,000 (13,000) (13,000)
2,973,000 2,223,000 198,000 50,000

Amounts in unassigned funds (surplus) that
have not yet been recognized as components

of net periodic benefit cost

Pension Benefits

Postretirement Benefits

2016 2015 2016 2015
(a) Net transition asset or obligation $ - $ - $ - % -
(b) Net prior service cost or credit 454,000 714,000 399,000 (412,000)
(c) Net recognized (gains) and losses 33,979,000 27,131,000 2,077,000 872,000
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Weighted-average assumptions used to determine

net periodic benefit cost as of Jan 1:
2016 2015
(a) Weighted average discount rate 5.28% 4.59%
(b) Expected long-termrate of return on plan
assets 7.00% 7.00%
(c) Rate of Compensation increase 4.07% 3.81%

Weighted-average assumptions used to determine projected
benefit obligation as of Dec. 31:

2016 2015
(d) Weighted average discount rate 4.69% 5.28%
(e) Rate of Compensation increase 4.08% 3.86%

For benefit obligation measurement purposes, a 6.70 percent annual rate of increase in the per capita cost of covered
health care benefits for pre-65 costs and 1.40 percent for post-65 costs was assumed for 2016. The rate was assumed to
decrease gradually to 6.00% percent at 2020 for pre-65 costs and 0.70 percent for post-65 costs and remain at that level
thereafter.

(9) The amount of the accumulated benefit obligation for defined benefit pension plans was $73,507,000 for the current year
and $61,537,000 for the prior year.

(10) The Company has multiple non-pension post-retirement benefit plans. The health care plans are contributory, with
participants’ contributions adjusted annually; the life insurance plans are noncontributory. On July 1, 2013, the Company
amended its home office postretirement health care plans to provide a fixed dollar amount each year towards eligible
medical expenses.

(11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A one-
percentage point change in assumed health care cost trend rates would have the following effects:

1 Percentage Point 1 Percentage Point

Increase Decrease
(a) Efecton total of service and interest cost
components 39,000 (33,000)
(b) Effect on postretirement benefit obligation 495,000 (603,000)

(12) The following estimated future payments, which reflect expected future service, as appropriate, are expected to be paid in
the years indicated:

Year(s) Amounts

2017 16,631,000
2018 7,773,000
2019 8,112,000
2020 9,327,000
2021 9,199,000

2022-2025 47,751,000

(13) The Company does not have any regulatory contribution requirements for 2016 and the Company currently intend to make
voluntary contributions to the defined benefit pension plan of $0 in 2016.

Investment Policy and Strategy

The assets of the Company’s defined benefit pension plan are invested in a group variable annuity contract issued by the
Company offering specific investment choices from various asset classes providing diverse and professionally managed options.
The assets are invested in a mix of stocks, bonds and real estate securities in allocations as determined from time to time by the
Pension Plan Committee. The target allocations are designed to balance the Plan’s short-term liquidity needs and its long-term
liabilities. The target allocations are currently 65% stocks and 35% bonds.

For diversification and risk control purposes, where applicable, each asset class is further divided into sub classes such as large
cap, mid cap, small cap, growth, core and value for equity securities and U.S. domestic, global and high yield for debt securities.
To the extent possible, each sub asset class utilizes multiple fund choices and no single fund contains more than 25% of the Plan
assets (exclusive of any short-term increases in assets due to any Plan funding). The Plan performance is measured by a
weighted benchmark consisting of equity and debt benchmarks in weights determined by the Plan committee.

The overall expected long-term rate of return on assets is determined by a weighted average return of bond and stock indexes.
Bond securities (including cash) make up 40% of the weighted average return and stocks make up 60% of the weighted average
return.

The following table shows the weighted average assets allocation by class of the Company’s qualified pension plan assets as of
December 31:

2016 2015

Stocks 69% 71%
Bonds 31% 29%
Total 100% 100%
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(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each

class of plan assets: (Level 1) (Level 2) (Level 3) Total

Bond $ 18,487,000 $ - $ - $ 18,487,000
Equity 40,962,000 - - $ 40,962,000
Real Estate 1,027,000 - - $ 1,027,000
Total Plan Assets $ 60,476,000 $ - $ - $ 60,476,000

The overall expected long term rate of return on assets is determined by a weighted average return of fixed income and
equity indexes.

Defined Contribution Plans

Substantially all home office employees hired after January 1, 1998, are covered under a defined contribution plan.
Contributions of 3 percent of each employee’s compensation are made each year. The expenses for the defined contribution
plan were $3,281,730 and $2,672,281 for 2016 and 2015, respectively. The general agents plan provides benefits based on
years of service and average compensation during the final five and ten years of service.

Insurance company employees are covered by a qualified defined contribution profit sharing plan sponsored by the insurance
company. Company contributions to this plan are determined by management. The Company’s contribution for the plan was
$6,450,000 and $6,700,000 for 2016 and 2015, respectively.

The company does not participate in a multi-employer plan.

Consolidated/Holding Company Plans

The Company participates in a qualified, noncontributory defined benefit pension plan and a nonqualified, noncontributory
defined benefit pension plan sponsored by Ohio National Financial Services, Inc., an affiliate. In addition, the Company provides
certain other postretirement benefits to retired employees through a plan sponsored by Ohio National Financial Services, Inc.
The Company has no legal obligation for benefits under these plans, except for the qualified pension plan. Ohio National
Financial Services, Inc., allocates amounts to the Company based on salary ratios. The Company's share of net expense for the
pension plans was $5,026,502 and $4,843,803 for 2016 and 2015, respectively and for other postretirement benefit plans was a

benefit of $631,535 and $52,369 for 2016 and 2015, respectively.

Postemployment Benefits and Compensated Absences- NONE

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
(1) Recognition of existence of the Act

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of
2003. The Act includes the following two new features to Medicare Part D that could affect the measurement of the
Accumulated Post-Retirement Benefit Obligation (APBO) and Net Periodic Post-Retirement Cost for the Plan:

A federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $250 and $5,000),
which is not taxable, to sponsors of retiree healthcare benefit plans that provide a prescription drug benefit that is at least
actuarially equivalent to Medicare Part D; and the opportunity for a retiree to obtain a prescription drug benefit under
Medicare.

The post-retirement health plans do not provide benefits which are actuarially equivalent to the Medicare Part D benefits.
Therefore, the effects of the Act on the Accumulated Post-Retirement Benefit Obligation and the Net Periodic Post-
Retirement Cost are not reflected in the financial statement or the accompanying notes.

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (the Act) was signed into law in December of
2003. The Act includes the following two new features to Medicare Part D that could affect the measurement of the
accumulated postretirement benefit obligation (APBO) and net periodic postretirement cost for the Plan:

The federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $250 and $5,000),
which is not taxable, to sponsors of retiree health care benefit plans that provide a prescription drug benefit that is at least
actuarially equivalent to Medicare Part D; and

The opportunity for a retiree to obtain a prescription drug benefit under Medicare.
The effect of the Act was a $0 reduction in the Company’s net postretirement benefit cost for the subsidy related to benefits
attributed to former employees. The Act also had the following effects on the net postretirement benefit cost; a $0

decrease as a result of an actuarial gain; a decrease to the current period service cost $0 due to the subsidy; and $0
decrease to the interest cost.
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(3) Disclosure of Gross Benefit Payments
The Company’s gross benefit payments for 2016 did not include estimates of future payments. The Company has no

subsidy related to the Medicare Prescription Drug, Improvement and Modernization Act of 2003 for 2016 and estimates
future subsidies to be $0 annually.

13. Capital and Surplus, Shareholders' Dividend Restrictions and Quasi-reorganizations

(1) The Company has 10,000,000 shares authorized, 10,000,000 shares issued, and 10,000,000 outstanding. All shares are
Class A shares with a $1 per share par value.

(2) The Company has no preferred stock outstanding.

(3) The payment of dividends by the Company to its parent, ONFS, is limited by Ohio insurance Laws. The maximum dividend
that may be paid without prior approval of the Director of Insurance is limited to the greater of statutory net income of the
preceding calendar year or 10% of statutory earned surplus as of the preceding December 31. Therefore, in 2017
dividends of approximately $108,209,060 may be paid by the Company to ONFS without prior approval.

(4) Dividends to the Company’s parent, ONFS, are summarized below:

2016 2015
Dividends declared and unpaid (P3, L23, C1) $ - $ -
Dividends paid in cash (P5, L16.5, C1) 75,000,000 90,000,000
Dividends declared and unpaid (prior year) (P3, L23, C2)
Dividends to stockholders (P4, L52, C1) $ 75,000,000 $ 90,000,000

(5) Within the limitation of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as
ordinary dividends to stockholders.

(6) The Company has no restrictions on unassigned surplus funds.

(7) Not Applicable.

(8) The Company held no stock for special purposes.

(9) The Company has no special surplus funds.

(10) The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and (losses) is

$22,095,016.
(11
1 2 3 4 5 6 7 8
Principal Unapproved
Par Value (Face And/Or Total Principal Principal
Date Interest Amount of Carrying Value Interest Paid And/Or And/Or Date of
Issued Rate Notes) of Note * Current Year Interest Paid Interest Maturity
05/25/1996 8.500 50,000,000 49,792,677 4,250,000 87,006,944 531,250 05/15/2026
04/01/2007 5.800 6,000,000 5,854,636 348,000 3,306,000 87,000 04/01/2027
12/15/2011 5.000 4,500,000 3,898,610 225,000 1,125,000 9,375 12/15/2031
06/14/2012 6.875 250,000,000 250,000,000 17,187,500 78,250,868 716,146 06/15/2042
Total 310,500,000 309,545,923 22,010,500 169,688,812 1,343,771 XXX

On June 6, 2012 the Company issued $250,000,000 of surplus notes at 6.875%. The notes mature on June 15, 2042. The
Company used $50,000,000 of the net proceeds from this note offering to pay an extraordinary dividend to ONFS, the
parent company of the Company. An additional $50,000,000 of the net proceeds was used to pay off its 7.5% surplus
notes issued to ONFS. ONFS used that money plus approximately $50,000,000 of its own cash to exercise its right to
redeem all $150,000,000 of its 6.35% Senior Notes due 2013. Another $100,000,000 of net proceeds from this offering was
used to purchase a surplus note directly from the Company’s Vermont captive reinsurer, MONT at 6.875%. MONT used
proceeds from its sale of the surplus note to purchase assets which were placed in a trust in order to back some or all of
the excess or redundant reserves on the Company's ONLA term policies that it will coinsure. The remainder of the net
proceeds will remain with the Company and will be used for general corporate purposes, including contributions to the
Company'’s insurance operating subsidiaries.

The surplus notes have the following repayment conditions and restrictions: any payment of interest on, principal of, or
redemption price on the surplus notes may be made only with the prior approval of the Director of Insurance of the State of
Ohio (Director) and only to the extent the Company has sufficient remaining surplus to make such payment. In addition, no
such payment may be made, without prior approval of the Director, unless the surplus remaining after the payment

19.25



Annual Statement for the year 2016 of the OHIO NAT'ONAL L”:E |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

described above is equal to or greater than the aggregate principal amounts of all surplus notes of the Company then
outstanding.

The notes are unsecured debt obligations and issued in accordance with Section 3901.72 of the Ohio Revised Code, which
regulates the issuance of, repayment of principal of, and payments of interest on, surplus notes.

The note is subordinate to the claims of policyholders and to other prior claims as set forth in Section 3903.42 of the Ohio
Revised Code (all except shareholder claims) and ranks pari passu with any other surplus note of the Company, issued
before or after this note, and with all other similarly subordinated claims.

On December 15, 2011, the Company issued a $4,500,000 5.0% surplus note to SML, as payment for the purchase of the
additional shares of NSLAC, a subsidiary. This note matures on December 15, 2031.

On April 1, 2007, the Company issued a $6,000,000 5.8% surplus note to SML, as payment for the additional shares of
NSLAC. This note matures on April 1, 2027.

The surplus note has the following repayment conditions and restrictions: each payment of interest on and principal of the
surplus notes may be made only with the prior approval of the Superintendent of Insurance of the State of Ohio and only to
the extent the company has sufficient remaining surplus to make such payment.

The note is not subject to mandatory redemption prior to maturity. Subject to the Superintendent’s prior approval, the note
may be prepaid in whole or in part at any time without penalty.

The surplus note has the following subordination terms: the note is subordinate to the claims of policyholders and to other
prior claims as set forth in Section 3903.42 of the Ohio Revised Code (all except shareholder claims) and ranks pari passu
with any other surplus note of the Company, issued before or after this note, and with all other similarly subordinated
claims.

The Company has other Surplus Notes outstanding of $50,000,000 at an interest rate of 8.5% maturing May 15, 2026.

These notes are not subject to mandatory or optional redemption prior to maturity. Payment of interest and payment of
principal requires the approval of the Superintendent of Insurance of Ohio.

(12) The Company has not restated surplus due to a quasi-reorganization.

(13) Not Applicable.

14. Contingencies

A.

Contingent Commitments

@

@
©)

The company has committed to fund mortgage loans in the amount of $25,475,000 and bonds in the amount of $2,000,000
and has no other material contingent commitments.

Not Applicable

Not Applicable

Assessments

(1) The Company received no notifications of insolvency during the year that impacted the financial statements. Asset activity

(2

based on prior assessments is as follows:

(a) Assets recognized from paid and
accrued premium tax offsets and

policy surcharges prior year-end $2,620,191
(b) Decreases current year:
Premium tax offset applied 120,509

(c) Increases current year:
Increase in accrued fund
assessments 16,605

(d) Assets recognized from paid and
accrued premium tax offsets and
policy surcharges current year-end $2,516,287

Gain Contingencies

The Company has no gain contingencies.
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D. Claims Related to Extra-contractual Obligation and Bad Faith Losses Stemming from Lawsuits — NONE
E. Joint and Several Liabilities — NONE
F.  All Other Contingencies
The Company has no assets that it considers to be impaired.
15. Leases
A. Lessee Operating Lease
@

(@) The Company leases office equipment under various non-cancelable operating lease agreements that expire through
December 2018. Rental expense for 2016 and 2015 was approximately $281,802 and $266,440, respectively.

The Company leases its home office. On December 30, 2003, ONLIC's parent company (ONFS) purchased the home
office from ONLAC, a subsidiary life insurance company. The Company’s lease of the property was unaffected by this
sale. The lease agreement expires in September 2021. Rental expense for 2016 and 2015 was approximately
$2,741,450 and $2,704,312, respectively.

o)

(a) AtJanuary 1, 2016, the minimum aggregate office equipment rental commitments are as follows:

Year Ending December 31,

2017 256,250
2018 123,692
2019 -
2020 -
Thereafter -

5 579042

At January 1, 2016 minimum aggregate office building rental commitments are as follows:

Year Ending December 31,

2017 2,793,444
2018 2,793,444
2019 2,793,444
2020 2,793,444
Thereafter 2,095,083

_$_13.268.850_

(3) For sale-leaseback transactions — NONE

16. Information about Financial Instruments with Off-balance Sheet Risk and Financial Instruments with Concentrations of
Credit Risk

The Company is a party to financial instruments with off balance sheet risk in the normal course of business through management of
its investment portfolio. The Company had outstanding commitments to fund mortgage loans and bonds of $27,475,000 and
$19,110,000 as of December 31, 2016 and 2015, respectively. These commitments involve, in varying degrees, elements of credit
and market risk in excess of amounts recognized in the statutory financial statements. The credit risk of all financial instruments,
whether on or off balance sheet, is controlled through credit approvals, limits, and monitoring procedures.

(1) The following table summarizes the carrying value and notional amounts of the Company’s derivative financial instruments as of
December 31, 2016 and 2015:

Assets Liabilities
2016 2015 2016 2015
a. Swaps $ 9,038,400 $ 10,038,400 $ - $ -
b. Futures $ 140,549,025 $ 136,110,592 $ 93,517 $ 781,529
c. Options $ 291,279,876 $ 285,957,948 $ - $ -
d. Total $ 440,867,301 $ 432,106,940 $ 93,517 $ 781,529

See Schedule DB of the Company’s annual statement for additional detail.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfer of Receivables Reported as Sales - NONE
B. Transfer and Servicing of Financial Assets - NONE

C. Wash Sales

The Company has no wash sales of bonds or preferred stocks with a NAIC designation of 3 or below.
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18. Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially Insured Plans
A. ASO Plans - NONE
B. ASC Plans - NONE

C. Medicare or Similarly Structured Cost Based Reimbursement Contract - NONE

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company has no premiums written/produced by managing general agents/third party administrators.

20. Fair Value Measurements

A.

(1) Fair Value Measurements at December 31, 2016 are as follows:
Y @) @) (4) (®)

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) Total

a. Assets at fair value
Cash $ 215,765,646 $ - $ - $ 215,765,646
Short term 101,323,493 19,999,558 - 121,323,051
Securities lending collateral - 189,815,862 - 189,815,862

Perpetual Preferred stock
Industrial and Misc. - - - R
Parent, Subsidiaries and Affiliates - - - R

Total Perpetual Preferred Stocks - - - R
Bonds
U.S. Governments - - - R
Industrial and Misc - 324,068 - 324,068
Hybrid Securities - - - R
Parent, Subsidiaries and Affiliates - - - R

Total Bonds - 324,068 - 324,068
Common Stock
Industrial and Misc - 38,628,192 - 38,628,192
Parent, Subsidiaries and Affiliates - - - -
Total Common Stocks - 38,628,192 - 38,628,192

Derivative assets
Interest rate contracts - - R

Equity put options - 11,390,561 - 11,390,561

Equity call options - 351,907 - 351,907

Options on Swaps - 13,159,097 - 13,159,097

Swaps - 1,659,000 - 1,659,000

Futures contracts 14,319,725 14,319,725
Commaodity forward contracts - - - -

Total Derivatives 14,319,725 26,560,565 - 40,880,290

Separate account assets 20,795,232,293 - - 20,795,232,293

Total assets at fair value $ 21,126,641,157 $ 275,328,245 $ - $  21,401,969,402

b. Liabilities at fair value

Derivative liabilities $ 9,221,051 $ - - $ 9,221,051

©® B

Total liabilities at fair value $ 9,221,051 $ - - $ 9,221,051

(2) Fair Value Measurements in (Level 3) of Fair Value Hierarchy — Not Applicable

Transfers into level 3 were due to NAIC 6 rated bonds (lower of cost or fair value) with amortized cost exceeding fair value.
Transfers out of level 3 were due to NAIC 6 (lower of cost or fair value) where fair value exceeds amortized cost.

B. Other Fair Value disclosures — NONE
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C. Fair Values for all Financial Instruments
(@) (@) ®) 4) (5) (6) U]
Not Practicable
Type of Financial Instrument Aggregate Fair Value Admitted Assets Level 1 Level 2 Level 3 (Carry Value)
Assets at fair value:
Bonds $ 5,691,654,294 $ 5,477,140,234 $ 9,993,760 $ 5,607,659,150 $ 74,001,384 $ -
Cash 215,765,646 215,765,646 215,765,646 - - -
Short-term 121,323,051 121,323,051 101,323,493 19,999,558 - -
Common stock non-affilate 38,628,192 38,628,192 - 38,628,192 - -
Preferred stock 29,211,278 29,297,234 - 29,211,278 - -
Mortgage Loan 794,165,063 782,244,160 - - 794,165,063 -
Derivatives- equity put options 11,390,561 11,390,561 - 11,390,561 - -
Derivatives- options on swaps 13,159,097 13,159,097 - 13,159,097 - -
Derivatives - call options 351,907 351,907 - 351,907 - -
Derivatives- swaps 1,659,000 1,659,000 1,659,000
Derivatives- futures contracts 14,319,725 14,319,725 14,319,725 - - -

Separate account

Liabilities at fair value:

D.

Derivatives- futures contracts
Separate account

20,795,232,293

9,221,051
20,795,232,293

Not Practicable to Estimate Fair Values — NONE

21. Other Items

Extraordinary Items — NONE

Troubled Debt Restructuring — NONE

Other Disclosures

(1) The Company’'s GMIB and GMDB riders issued prior to April 1, 2008 are reinsured with a non-affiliated reinsurer up to a
certain level of coverage. The Company has reinsurance agreements in place with an affiliate for reinsurance coverage on
the amounts in excess of the underlying non-affiliated reinsurance. The reinsurance agreements with our affiliate provide
for a combined $135 million deductible that must be covered by the Company before coverage is provided by this affiliate.
The Company’'s exposure related to GMIB and GMDB riders issued prior to April 1, 2008 is limited to the amount of this
deductible since reinsurance coverage is either provided by the non-affiliated reinsurer or by the affiliated reinsurer once

the deductible amount has been exceeded.

20,795,232,293

9,221,051
20,795,232,293

20,795,232,293

9,221,051
20,795,232,293

In order to provide for this deductible, the Company voluntarily established a reserve. The Company used the AG43
stochastic computation (CTE98) for this deductible portion.

The Company recognized the voluntary reserve as the difference between the stochastic CTE98 reserve for the deductible
less the implicit reserve for the deductible in the reported reserve prior to adding the CTE98 reserve for the deductible. As

of December 31, 2016, the implicit reserve for the deductible was $0 under the standard scenario reserve prior to the
Company decreasing the deductible reserve to $103,030,201 as of December 31, 2016 from $103,064,576 as of
December 31, 2015 using CTE98. The voluntary reserve was initially set up at December 31, 2011 with a balance of
$93,158,097, which was recorded as a direct reduction to unassigned surplus. The reserve decrease of $34,375 during

2016 was recorded as an increase to surplus. Since the change in reserve amount cannot be determined for the next three

years, no deferred tax benefit was admitted.
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briefly presented in note 32.

(2) The table below provides additional detail and information regarding our annuity withdrawal characteristics which are

% of
Amount Ceded Net Total
Statement of Annuity Withdrawal
Characteristics
A. Subject to discretionary withdrawal
-with adjustment
(1)  -with market value adjustment $ 376,256,258  $ $ 376,256,258 1.5%
(2) -atbook value less surrender charge
Surrender charge >=9% 6,716,063 6,716,063 0.1%
Surrender charge >=8% but <9% 129,817,054 129,817,054 0.6%
Surrender charge >=7% but <8% 10,502,373 10,502,373 0.0%
Surrender charge >=6% but <7% 70,050,579 70,050,579 0.3%
Surrender charge >=5% but <6% 13,212,808 13,212,808 0.1%
(3) Atfairvalue* 20,477,944,780 20,477,944,780 86.9%
(4)  Total with adjustment or at market value 21,084,499,915 21,084,499,915 89.5%
(5)  Subject to discretionary withdrawal-without
adjustment at book value (minimal or no
charge)
Surrender charge >=4% but <5% 5,961,153 5,961,153 0.1%
Surrender charge >=3% but <4% 3,316,424 3,316,424 0.0%
Surrender charge >=2% but <3% 15,816,210 15,816,210 0.1%
Surrender charge >=1% but <2% 10,445,072 - 10,445,072 0.0%
Surrender charge >=0% 2,049,710,671 342,260,724 1,707,449,947 7.2%
Total at book value 2,085,249,530 342,260,724 1,742,988,806 7.4%
B. Not subject to discretionary withdrawal 2,135,755,623 1,409,666,455 726,089,168 3.1%
C. Total annuity actuarial reserves and
deposit fund liabilities (gross) 25,305,505,068
D Less: reinsurance 1,751,927,179
E. Total annuity actuarial reserves and 23,553,577,889  100.0%
deposit fund liabilities (net)* -
* Reconciliation of total annuity actuarial
reserves and deposit fund liabilities
F. Statutory Statement Values
(1)  Exhibit 5, Annuitites Section, Totals 4,072,246,704 1,751,927,179 2,320,319,525
(2)  Exhibit 5, Supplementary Contracts, Totals 3,952,105 3,952,105
(3)  Exhibit of Deposit Type Contracts Column 1,
Line 14 718,374,173 - 718,374,173
(4)  Subtotal 4,794,572,982 1,751,927,179 3,042,645,803
Separate Accounts Annual Statement
(5)  Exhibit 3, Line 0299999, Column 2 20,510,932,086 20,510,932,086
(6)  Exhibit 3, Line 0399999, Column 2 - -
(7)  Policyholder Coupon & Div. Accum.
(8)  Policyholder Premiums
(9) Guaranteed Interest Contracts
(10) Other contract deposit funds - -
(11) Subtotal 20,510,932,086 20,510,932,086
(

12) Combined Total

$ 25,305,505,068

$ 1,751,927,179

$ 23,553,577,889

*Includes $20,477,944,780 of individual and group variable deferred Annuity held in Separate Accounts that
are surrenderable at market value less a surrender charge.

General Interrogatory 24.3

The Company participates in an indemnified securities lending program administered by US Bank in which certain

securities are made available for lending. Cash collateral received from borrowers on the loaned securities is remitted to
US Bank for investment in accordance with the Company’s Reinvestment guidelines. As of December 31, 2016, the
Company had loaned securities with a fair value of $184,028,557 and had collateral with a fair value of $189,815,862.

D. Business Interruption Insurance Recoveries — NONE
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E.

NOTES TO FINANCIAL STATEMENTS

State Transferable and Non-transferable Tax Credits

(1) Carrying value of transferable state tax credits gross of any related tax liabilities and total unused transferable state tax
credits by state tax credits by state and in total.

® 2 3 (€]

Description of State Tr_ansferable and Non- State Carrying Unused

transferable Tax Credits Value Amount

Premium Tax Credits Guaranty Funds CcO $ 13,085 | $ 13,085
Premium Tax Credits Guaranty Funds CT 17,173 | $ 17,173
Premium Tax Credits Guaranty Funds DE 887 | $ 887
Premium Tax Credits Guaranty Funds DC 76 | $ 76
Premium Tax Credits Guaranty Funds FL 1,476 | $ 1,476
Premium Tax Credits Guaranty Funds GA 1,195 | $ 1,195
Premium Tax Credits Guaranty Funds 1D 6% 6
Premium Tax Credits Guaranty Funds IN 2,302 | $ 2,302
Premium Tax Credits Guaranty Funds 1A 10,688 | $ 10,688
Premium Tax Credits Guaranty Funds KS 8,289 | $ 8,289
Premium Tax Credits Guaranty Funds KY 9871 | $ 9,871
Premium Tax Credits Guaranty Funds ME 1,308 | $ 1,308
Premium Tax Credits Guaranty Funds MA 68 | $ 68
Premium Tax Credits Guaranty Funds MI 873 | $ 873
Premium Tax Credits Guaranty Funds MN 500 | $ 500
Premium Tax Credits Guaranty Funds MO 9,198 | $ 9,198
Premium Tax Credits Guaranty Funds NE 2,366 | $ 2,366
Premium Tax Credits Guaranty Funds NH 4,128 | $ 4,128
Premium Tax Credits Guaranty Funds NJ 95,089 | $ 95,089
Premium Tax Credits Guaranty Funds NC 48,994 | $ 48,994
Premium Tax Credits Guaranty Funds OK 1,921 | $ 1,921
Premium Tax Credits Guaranty Funds PA 12,109 | $ 12,109
Premium Tax Credits Guaranty Funds RI 1,479 | $ 1,479
Premium Tax Credits Guaranty Funds SC 2,668 | $ 2,668
Premium Tax Credits Guaranty Funds SD 1,308 | $ 1,308
Premium Tax Credits Guaranty Funds TX 938 | $ 938
Premium Tax Credits Guaranty Funds uT 426 | $ 426
Premium Tax Credits Guaranty Funds VT 2329 | $ 2,329
Premium Tax Credits Guaranty Funds VA 20,210 | $ 20,210
Premium Tax Credits Guaranty Funds WA 2,470 | $ 2,470
Premium Tax Credits Guaranty Funds WI 399 | $ 399
Premium Tax Credits Guaranty Funds wY 581 | $ 581
Total $ 274,410 | $ 274,410

(2) Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits

The Company has $18,111 of transferable state tax credits on December 31, 2016. The Company estimated the utilization of
its remaining non-transferable state tax credits by projecting future premium tax liabilities based on current premiums, credits
and tax rates in future years and comparing the projected tax liabilities against the remaining non-transferable state tax credits.
(3) Impairment Loss

The Company does not have any impairment losses related to the write down of non-transferable state tax credits.

(4) State Tax Credits Admitted and Nonadmitted

Total Admitted Total Nonadmitted
a. Transferable $ 18,111 $ -
b.  Non-transferable $ 256,299 $ -
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F.

NOTES TO FINANCIAL STATEMENTS

Subprime Mortgage Related Risk Exposure

(1) The Company has investments in residential mortgage-backed securities whose underlying collateral includes a significant
component of subprime mortgage exposure. Subprime mortgage pools include mortgage loans that have characteristics
such as high loan-to-value ratios on the underlying loans, borrowers with low credit ratings (FICO scores), loans with limited
documentation of the borrowers' income, assets or debt, loans with monthly payments that start with low monthly payments
based on a fixed introductory rate that expires after a short initial period and then adjusts significantly higher thereafter, and
loans that are interest-only or negative amortization loans.

The exposure to subprime mortgage securities is monitored on a periodic basis with regard to market price versus book
value, changes in credit ratings and changes in underlying credit support. The Company's exposure to subprime risk has
been mitigated by limiting overall exposure to this asset class, and by having a portfolio that is composed primarily of older-
vintage, senior tranches of subprime residential mortgage-backed securities.

Management utilized external vendor prices to determine fair value of the securities with significant subprime mortgage
exposure. If at some point external vendor prices are not available, broker quotations will be used to determine fair value.

(2) The Company had no direct exposure through investments in subprime mortgage loans.

(3) Direct exposure through other investments:

4
2 Other Than
Book/Adjusted Temporary
Carrying Value 3 Impairment
1 (excluding Fair Losses
Actual Cost interest) Value Recognized
a. Residential mortgage backed securities $ 42,178,077 $ 43,158,053 $ 45,602,340 $ 49,907
b. Commercial mortgage backed securities - - - -
c. Collateralized debt obligations - - - -
d. Structured securities - - - -
e. Equity investment in SCAs* - - - -
f. Other assets - - - -
g. Total $ 42,178,077 $ 43,158,053 $ 45,602,340 $ 49,907

* The Company does not have any subsidiary companies.

(4) The Company had no underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty

insurance coverage.

Retained Assets

Retained Assets

To settle life insurance death benefit proceeds in excess of $7,500, the Company uses a Retained Asset Account (RAA)
program whereby the beneficiary(ies) receive a checkbook, allowing the beneficiaries to have immediate access to the

proceeds. This is the default method for satisfying life insurance claims.

If left in the retained asset account, the funds earn

interest at the rate of the "Money market, annual yield" rate as listed in the "Bonds, Rates & Yields" section of the Wall Street
Journal on the last business day of the previous month. Interest is compounded daily and posted to accounts monthly. The only
fees assessed against the RAAs are a $15 stopped check fee and a $10 insufficient funds fee. The interest rates credited

during calendar year 2016 are as follows:

@
January
February
March
April
May
June
July
August
September
October
November
December

The liability for RAAs is reflected on page 3, line 17, "Amounts withheld or retained by company as agent or trustee."

0.27%
0.27%
0.25%
0.26%
0.25%
0.25%
0.27%
0.26%
0.26%
0.28%
0.27%
0.29%
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2) In Force
As of December 31, 2016 As of December 31, 2015
@ (b) @ (b)

Number Balance Number Balance
Up to and including 12 Months 182 18,455,836 153 $14,633,042
13 to 24 Months 93 7,006,776 86 6,881,915
25 to 37 Months 64 4,892,592 81 5,765,196
37 to 48 Months 71 5,112,363 61 3,204,468
49 to 60 Months 47 2,477,731 77 8,550,025
Over 60 Months 515 20,358,368 525 14,680,101
Total 972 $58,303,666 983 $53,714,747

©)
Individual Group
1) @ 3 @)
Number Balance/Amount Number Balance/Amount
Retained Asset Accounts at the
Beginning of the Year 983 $53,714,747 0 $0
Issued/Added 336 $53,849,102 0 $0
Investment Earnings Credited to
Retained Asset Accounts N/A $160,166 N/A $0
Fees and Other Charges Assessed to
Retained Asset Accounts N/A $100 N/A $0
Transferred to State Unclaimed Property
Funds 0 $0 0 $0
Accounts Closed/Withdrawn 347 $49,420,247 0 $0
Retained Asset Accounts at the End of
the Year 972 $58,303,668 0 $0
H. Insurance-Linked Securities (ILS) Contracts - NONE

22. Events Subsequent — NONE

23. Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or
indirectly, by the Company or by any representative, officer, trustee, or director of the Company?

Yes () No(X) Ifyes, give full details.

(2) Have any policies issued by the Company been reinsured with a company chartered in a country other than the United
States (excluding U.S. Branches of such companies) which is owned in excess of 10% or controlled directly or indirectly by
an insured, a beneficiary, a creditor or an insured or any other person not primarily engaged in the insurance business?

Yes () No(X) Ifyes, give full details.

Section 2 - Ceded Reinsurance Report - Part A

(1) Does the Company have any reinsurance agreements in effect under which the insurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits?

Yes () No(X)

(a) If yes, what is the estimated amount of the aggregate reduction in surplus, of a unilateral cancellation by the
reinsurer as of the date of this statement, for those agreements in which cancellation results in a net obligation of
the company to the reinsurer, and for which such obligation is not presently accrued? Where necessary, the
company may consider the current or anticipated experience of the business reinsured in making this estimate.

(b) What is the total amount of reinsurance credits taken, whether as an asset or as reduction of liability, for these
agreements in this statement? $

19.33



Annual Statement for the year 2016 of the OHIO NAT'ONAL L”:E |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(2) Does the Company have any reinsurance agreements in effect such that the amount of losses paid or accrued through
the statement date may result in a payment to the reinsurer of amounts which, in aggregate and allowing for offset of
mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected under
the reinsured policies?

Yes () No(X) Ifyes, give full details.

Section 3 - Ceded Reinsurance Report - Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the
reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are
reflected in Section 2 above) of termination of ALL reinsurance agreements, by either party, as of the date of this
statement? Where necessary, the Company may consider the current or anticipated experience of the business reinsured
in making this estimate. $0

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts which were in force or which had existing reserves established by the Company
as of the effective date of the agreement?

Yes () No (X)

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new
agreements or amendments? $0

B. Uncollectible Reinsurance

The Company has not written off any reinsurance balances in the current year.

C. Commutation of Reinsurance Reflected in Income and Expenses

The company has not reported in its operations in the current year any commutation of reinsurance with other companies.

D. Certified Reinsurer Downgraded or Status Subject to Revocation

The Company has no reinsurance agreements with certified reinsurers.

E. The Company cedes variable annuity-related risks, living and death benefits to Sycamore Re (“SYRE”"), an affiliated special
purpose financial captive life insurance company, for the GMAB, GMIB, GMDB, and GLWB riders, including those riders assumed
from NSLAC. The base variable annuity contracts are retained by the Company. SYRE applies a permitted practice prescribed
by the Cayman Islands Monetary Authority (“CIMA”) that allows SYRE to carry the assumed reserves of $310,532,915 under the
reinsurance arrangement utilizing a reserve methodology that is approved by CIMA. The approved reserve methodology is based
upon generally accepted accounting principles (GAAP). For all GMAB riders and some GLWB riders with net settlement
provisions, the reserves are calculated using the Financial Accounting Standards Board (“FASB”) Accounting Standards
Codification (“ASC") Topic 815, Derivatives and Hedging. Topic 815 is a fair value or mark-to-market calculation required if the
liability is deemed to be an embedded derivative. For all GMIB and GMDB riders, and the remaining GLWB riders without net
settlement provisions, the reserves are calculated in accordance with FASB ASC Topic 944, Financial Services - Insurance.
Topic 944 provides guidance for calculating reserves for contracts that provide additional benefits in excess of the account values
and is similar to other generally accepted accounting principles reserve accounting methodologies. Topic 944 is a stochastic
method that determines the percentage of the future rider charges required to fund the projected benefits. This percentage is
recalculated at each valuation period. Under both of these GAAP calculations, the reserve calculation is measuring the reserve
liability associated with the rider cash flows.

The following table is a summary of the reserves by rider type and valuation standard as of December 31, 2016:

FASB ASC Topic 944
GMIB $ 195,155,234
GMDB 62,828,753
GLWB 27,558,996
Subtotal 285,542,983

FASB ASC Topic 815
GLWB embedded derivatives 19,129,481
GMAB embedded derivatives 5,860,451
Subtotal 24,989,932
Total reserves $ 310,532,915
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24.

25.

26.

27.

28.

29.

30.

31.

NOTES TO FINANCIAL STATEMENTS

F. As of December 31, 2016, the Company recorded a reserve credit of $ 359,421,774 related to the rider benefits ceded to SYRE.

G.

ONFS secured a $365,000,000 letter of credit for SYRE, with ONLIC as the beneficiary in order to recognize the reserve credit. The
Company also established a fund withheld account for the benefit of SYRE that has a carrying value of $115,818,972 and assets held
in trust of $7,238,517.

The following table presents additional information regarding the nature of the collateral held:

Description Carrying Value

Cash $ 91,514,438
Cash equivalents 7,238,517
Futures 13,439,686
Equity put options 10,864,848
Total $ 123,057,489

Not Applicable

Retrospectively Rated Contracts & Contracts Subject to Redetermination — NONE

Change in Incurred Losses and Loss Adjustment Expenses

Reserves and Loss Adjustment Expenses as of December 31, 2015 were $10,312,383. As of December 31, 2016, $1,224.074 has
been paid for incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves and Loss
Adjustment Expenses remaining for prior years are now $9,345,607. The decrease is generally the result of the natural progression
of a block of disability income claims and the increase or decrease in original estimates as additional information becomes known
regarding individual claims.

Intercompany Pooling Arrangements - NONE

Structured Settlements — NONE

Health Care Receivables — Not Applicable

Participating Policies

For the reporting period ended December 31, 2016, direct premiums earned under individual life participating policies were
$569,242,251 or 92.03% of total individual life premiums earned. Direct premiums earned under individual accident and health
participating policies were $13,609,000 or 99.9% of total individual accident and health premiums earned. The Company has no
group life or group accident and health participating policies. The Company accounts for its policyholder dividends based upon the
dividend scale in effect at the time the dividend is paid. The Company paid dividends in the amount of $91,946,694 to policyholders
and did not allocate any additional income to such policyholders.

Premium Deficiency Reserves — NONE

Reserves for Life Contracts and Deposit-type Contracts

(1) The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final
premiums beyond the date of death. Surrender values are not promised in excess of the legally computed reserves.

(2) On current issues, reserves on substandard policies are standard mortality table reserves plus one-half the annual charge for
extra mortality during the premium paying period.

(3) As of December 31, 2016, the Company had $3,325,896,920 of Individual Life insurance in force for which the gross premiums
are less than the net premiums according to the standard valuation set by the State of Ohio.

(4) The tabular interest, tabular less actual reserve released and tabular cost, have all been determined from the basic data for the
calculation of policy reserves and the actual reserves released.

a. Tabular Interest: Involving Life Contingencies
For deferred annuities we use the interest that is credited to the account value.
For immediate pay-out annuities (on a seriatim basis) the valuation interest rate is applied to the beginning reserve. For
new contracts, interest from the date of issue to the valuation date is calculated using an effective interest rate calculation.
Interest is subtracted for interest on each benefit payment from its effective date to the valuation date.

b.  Tabular Cost and Tabular less Actual Reserves
Releases have been determined by formula as specified in the instructions given T-A+l and .
(5) Tabular interest on funds not involving life contingencies:
a. Tabular interest on immediate cases not involving life contingencies is calculated by applying (on a seriatim basis) the
valuation interest rate to the beginning reserve and for new contracts we calculate interest from the date of issue to the

valuation date using an effective interest rate calculation. We subtract interest for each benefit payment from its effective
date to the valuation date.
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(6) The details for other changes:

ORDINARY GROUP
Credit Life
Group
Industrial Individual Supplementary and
ltem Total Life Life Ins. Annuities Contracts Individual | Life Ins. Annuities
Net reserve
transfers due to
annuitizations 32,789,008 - - 32,789,008 - - - -
Transfers to/from
general account (804,820) - - (3,648,426) 139,369 - - 2,704,237
Change in Separate
account market
value, AG33
reserve, AG43
reserve, and the
change in voluntary
reserve (245,903,813) - - (249,525,028) - - - 3,621,215
Change in net
intercompany Term
reserves assumed 1,714,480 - 1,714,480 - - - -
Total: (212,205,145) - 1,714,480 (220,384,446) 139,369 - - 6,325,452
32. Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
1) (2a) (2b) (3 4
Separate Account| Separate Account
General Account| with Guarantees Non-guaranteed Total % of Total
A. Subiject to discretionary
w ithdraw al:
(1) With fair value adjustment | ¢ 376,256,258 | $ - $ - $ 376,256,258 1.5%
(2) Atbook value less
current surrender charge
of 5% or more 230,298,876 - - 230,298,876 0.9%
(3) Atfair value ** - - 20,477,944,780 20,477,944,780 80.9%
(4) Total with adjustment or
at fair value 606,555,134 - 20,477,944,780 21,084,499,914 83.3%
(5) Atbookvalue without
adjustment (minimal or no
charge or adjustment) 2,085,249,531 - - 2,085,249,531 8.2%
B. Not subject to discretionary
w ithdraw al: 2,102,768,317 - 32,506,135 2,135,274,452 8.4%
Total (gross direct + assumed) | 4 794,572,982 - 20,510,450,915 | 25,305,023,897 100.0%
D. Reinsurance ceded 1,751,927,179 - - 1,751,927,179
E Total $ 3,042,645,803 | $ - $ 20,510,450,915 | $23,553,096,718
F. Statutory Statement Values

*k

(1) Exhibit 5, Annuities Section, Totals (net)
(2) Exhibit 5, Supplementary Contracts, Totals (net)

(3) Exhibit of Deposit Type Con, Column 1, Line 14

(4) Subtotal

Separate Accounts Annual Statement
(5) Exhibit 3, Line 0299999, Column 2
(6) Exhibit 3, Line 0399999, Column 2
(7) Policyholder Coupon & Div Accums

(8) Policyholder Premiums

(9) Guaranteed Interest Contracts

(10) Other contract deposit funds

(11) Subtotal

(12) Combined Total

$ 2,320,319,525
3,952,105
718,374,173

3,042,645,803

20,510,932,086

20,510,932,086

$ 23,553,577,889

Includes $20,477,944,780 of individual and group variable deferred Annuity held in Separate Accounts that are

surrenderable at market value less a surrender charge.
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33. Premium and Annuity Considerations Deferred and Uncollected

34.

A

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2016 were as follows:

Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary New Business 19,115,104 3,596,562
(3) Ordinary renew al 76,394,926 58,575,525
(4) Credit Life - -
(5) Group Life - -
(6) Group Annuity - -
(7) Totals $ 95,510,030 $ 62,172,087

Separate Accounts

Separate Account Activity:

@

@

©)

)

The Company utilizes separate accounts to record and account for assets and liabilities for particular lines of business
and/or transactions. For the current reporting year, the Company reported assets and liabilities from the following products
lines/transactions into a separate account:

Variable Individual Annuities

Variable Group Annuities

Variable Immediate Annuities

In accordance with the state of Ohio procedures on approving items within the separate account, the separate account

classification of the products are supported by the Ohio statute 3907.15.

In accordance with the products/transactions recorded within the separate account, some assets are considered legally
insulated whereas others are not legally insulated from the general ledger account. (The legal insulation of the separate
account assets prevents from being generally available to satisfy claims resulting from the general account.)

As of December 31, 2016 and 2015, the Company separate account statement included legally insulated assets of
$20,795,232,294 and $19,864,744,750, respectively.

The assets legally insulated from the general account as of December 31, 2016 are attributed to the following products:

Legally Insulated S/A Assets (Not
Products Assets Legally Insulated)
Variable Individual Annuities $ 19,829,234,105 $ -
Variable Group Annuities 933,010,883 -
Variable Immediate Annuities 32,987,306 -
Totals $ 20,795,232,294 $ -

In accordance with the products/transactions recorded within the separate account, some separate account liabilities are
guaranteed by the general account. (In accordance with the guarantees provided, if the investment proceeds are
insufficient to cover the rate of return guarantees provided, if the investment proceeds are insufficient to the rate of return
guaranteed for the product, if the investment proceeds are insufficient to cover the rate to return guaranteed for the
product, the policyholder proceeds will be remitted by the general account.)

As of December 31, 2016, the general account of the Company had a maximum guarantee for separate account liabilities
of $345,480,236.

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past
five (5) years:

(a) 2016 $230,771,751

(b) 2015 213,086,784
(c) 2014 189,796,848
(d) 2013 163,401,615
(e) 2012 127,514,695

As of December 31, 2016, the general account of the Company had paid $41,690,034 towards separate account
guarantees.

The Company does not engage in securities lending transactions within the separate account.
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B. General Nature and Characteristics of Separate Accounts Business

Most separate and variable accounts held by the Company relate to individual variable annuities of a nonguaranteed return
nature. The net investment experience of the separate account is credited directly to the policyholder and can be positive or
negative. These variable annuities generally provide an incidental death benefit of the greater of account value or minimum
guaranteed death benefit.

In 1998 the company began offering a product with a minimum guaranteed death benefit that is adjusted every three years to
the account value adjusted for withdrawals on a pro-rata basis. The company also began offering a product with a minimum
guaranteed death benefit that is adjusted every six years to the account value adjusted for withdrawals on a pro-rata basis. The
final new product the Company introduced in 1998 had a minimum guaranteed death benefit equal to premiums paid less
withdrawals. Alsoin 1998 two death benefit riders were made available for these policies. The first is a one-year ratchet
minimum death benefit that provides for a one-year adjustment to the current account value. The second is an increasing
minimum death benefit of 6% per year with a cap at twice the purchase amount less any withdrawals (pro-rata) prior to death;
the increasing percentage switches to 0% after age 80. In 1999 the Company began selling an annuity product with a minimum
guaranteed death benefit that is adjusted every eight years to the current account value adjusted for withdrawals on a pro-rata
basis. In 2001 the Company began selling a product with a minimum guaranteed death benefit equal to premiums paid less
withdrawals. In 2004, a rider was made available that replaced the 1998 increasing death benefit rider; the 2004 rider is identical
to the 1998 version with the following change: the first 6% of withdrawals are treated on a dollar-for-dollar basis, and further
withdrawals are adjusted on a pro-rata basis. In 2005 two additional riders were made available. The first rider is a one-year
ratchet rider identical to the 1998 version with the following changes: (1) the benefit can increase to age 85 instead of age 80
and (2) the cap is eliminated. The second rider is an increasing minimum death benefit rider identical to the 2004 version with
the following changes: (1) the increasing percentage remains at 6.0% to age 85 instead of age 80 and (2) the cap is eliminated.
In 2006, three new guaranteed minimum death benefit (GMDB) riders were introduced. The first rider replaced the 2004 version
and the second replaced the 2005 version. The benefits of these two riders are the same as the ones they replaced; the only
changes were to contract language. The third rider is an annual reset death benefit rider. This rider must be purchased in
conjunction with the guaranteed minimum income benefit (GMIB) annual reset rider (see description two paragraphs below).
The policyholder has the option each year to reset their death benefit amount to the GMIB amount. The assets and liabilities of
these accounts are carried at market. In 2009, five new guaranteed minimum death benefit (GMDB) riders were introduced.
The first rider, issued January through May, replaced the 2006 version of the annual reset death benéefit rider; the benefit of the
rider was the same as the 2006 version but the rider charge was increased. A second version of the annual reset death benefit
rider was rolled out in May of 2009 and replaced the January 2009 version. Its benefit was the same as the January 2009
version but the rider charge was increased. The final three riders were issued starting in May of 2009 and replaced the 2006
versions of the rollup death benefit riders as well as the 2005 version of the annual ratchet death benefit rider; the benefits were
the same but the rider charges were increased.

In 2011, the Company began selling new death benefit riders in conjunction with the new GLWB riders. They were called
Premium Protection and Premium Protection Plus. There was a single-life version and a joint-life version of these riders.

In 2016, the Company began selling a new death benefit rider. This rider is a combo death benefit rider that credits upon death
the maximum of a roll-up benefit and a ratchet benefit. The roll-up for this rider is 6% simple interest through age 80 and then
0% thereafter. Ratchets occur annually if the contract value is greater than the ratchet benefit at that time. Both the roll-up and
ratchet benefits are reduced pro-rata for any withdrawals.

In 2001, the Company began selling enhanced benefits riders. These provide for an additional death benefit to that provided in
the contract of at least half the basis in the contract, up to 40% of contract value, determined before calculating any minimum
death benefits provided by the underlying contract or any other riders (other than this rider), minus the basis in the contract. At
no time will the additional death benefit exceed $1 million.

In 2002 the Company began selling a guaranteed minimum income benefit (GMIB) rider. This rider, which is issued through age
80, provides for a guaranteed minimum fixed income in the form of a monthly annuity. The monthly income is determined by
applying a guaranteed income base to the annuity tables in the rider. The guaranteed income base is the greater of (a) the
premiums increased at 6% per year (4% for rider issue ages 76-80) until age 85, with adjustment for withdrawals on a pro-rata
basis or (b) the highest contract anniversary value prior to age 80. The amount for (b) during a period between contract
anniversaries is determined by increasing the previous anniversary value by additional premiums and adjusting it, on a pro-rata
basis, for withdrawals. In 2004, a guaranteed minimum income benefit rider replaced the 2002 version. The 2004 rider is
identical to the 2002 version with the following change: the first 6% of withdrawals are treated on a dollar-for-dollar basis; further
withdrawals are adjusted on a pro-rata basis. In 2006, two riders replaced the 2004 version. They are identical to the 2004
version with the following modifications: the first has an optional annual reset provision and must be issued in conjunction with
the annual reset death benefit rider; the second has an optional five year reset provision. In 2009, five new GMIB riders were
issued. The first four versions of the riders were issued from January 2009 through May of 2009 and replaced the 2006
versions. The 2006 versions had no investment restrictions whereas two of the new versions of the riders had no investment
restrictions and two of the new versions of the riders had investment restrictions. The riders with no investment restrictions had
the same benefits as the 2006 versions; the only difference was a higher rider charge. The riders with investment restrictions
had lower rider charges than the versions without investment restrictions but were the same in every other way. The May 2009
version of the GMIB rider replaced the four versions offered in January of 2009. It was an annual reset rider with investment
restrictions; it was similar to the January 2009 version of the annual reset rider with investment restrictions, but had a higher
rider charge. In January of 2010, a revised GMIB reserve replaced the May 2009 version. This rider was similar to the May
2009 version, but with lower guaranteed purchase rates. The Company discounted the sale of its GMIB rider in May of 2010. In
addition, the Company assumed an additional GMIB reserve in a 100% coinsurance agreement with NSLAC.

In 2003, the Company began selling a guaranteed minimum account benefit (GMAB) rider that guarantees that the account
value on the tenth anniversary will not be less than the remaining initial premium. In 2004 the company began selling two
versions of a guaranteed minimum withdrawal benefit (GMWB) rider that guarantees in the case of one version 7%, and in the
alternate version 8%, withdrawals of the premium per year for 10 years and at the tenth anniversary the account value will not
be less than the remaining premium. In 2009, the Company began selling a GMAB rider that replaced the 2003 version; it
provided the same benefit but had a higher rider charge. The Company discontinued the sale of its GMWB rider in 2009.

In 2010, the Company began selling a guaranteed lifetime withdrawal benefit (GLWB) rider that allows the owner to take
withdrawals from the contract at a guaranteed percentage of the GLWB base every year. Such guaranteed withdrawals, which
begin at 4%, may start any time after the annuitant reaches age 59 %. The guaranteed withdrawal percentage increases if the
annuitant attains a higher age band before the owner starts taking withdrawals. Initially, the GLWB base is set at the amount of
the purchase payments. Itis increased by the amount of any future renewal payments. It also increases (“rolls up”) by eight
percent simple interest every year for the first ten years, as long as no withdrawal is made. In addition to the roll-up feature, the
GLWAB rider also provides for a one-time top off of the GLWB base at the end of the tenth contract year if the owner has not
made any withdrawals in the first ten years. The top off is equal to two hundred percent of the first-year purchase payments.
This rider also includes a built-in death benefit that goes down dollar-for-dollar for withdrawals. In 2011, the Company
introduced new versions of the GLWB riders—both single-life and joint-life versions. The only main difference between the 2010
and 2011 riders was that the 2011 versions had higher rider charges. In some versions of the GLWB riders sold in 2013 and
later, there is a guaranteed minimum percentage withdrawal for the first 15 years of the contract; when the policyholder’s
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account value goes to zero subsequent to the 15-year guarantee period, the percentage withdrawal amount is then calculated
per a specified formula based on the 10 year Treasury rate from the preceding 90 calendar days, with the calculated treasury-
linked rate subject to a specified cap and floor.

Effective December 31, 2009, the Company adopted Actuarial Guideline 43 CARVM for Variable Annuities (AG43). AG43
interprets the standards for the valuation of reserves for variable annuity and other contracts involving certain guaranteed
benefits similar to those offered with variable annuities. The guideline applies the principles of asset adequacy analysis directly
to the risks associated with these products and guarantees.

AG43 is a holistic reserve methodology; thus rider benefit reserves are not determined separately from the base reserve; rather
the reserve is determined on the policy as a whole. Therefore, in the absence of NAIC presentation guidance, the AG43 reserve
can be shown in several acceptable ways in the annual statement. The Company decided to report the AG43 reserve in the
general account annual statement as an amount in excess of the Basic Reserve (AG33). The AG43 reserve in excess of the
Basic (AG33) reserve (gross) of $1,353,334,598 is held in Exhibit 5, Annuity Reserves section, of the Company’s general
account annual statement as AG43 Reserve. There is a ceded reserve of $1,409,666,455 that is held in Exhibit 5, Annuity
Reserves Section, of the Company’s general account annual statement as a component of Reinsurance Ceded. The
presentation methodology makes it appear as though the direct reserve held is less than the reinsurance ceded; this is a result
of the Basic Adjusted Reserve in AG43 being less than the Basic Reserve (AG33) since the Basic Adjusted Reserve is
determined as the Basic Reserve (AG33) ignoring the free partial withdrawal path.

Certain other separate accounts relate to group annuity contracts that fund defined contribution pension plans of a non-
guaranteed nature. The net investment experience of the separate account is credited directly to the policyholder and can be
positive or negative. These group variable annuities generally provide no guaranteed death benefits of any kind.

(&Y )] (3 (4) (©)
Nonindexed Guarantee Nonindexed Guarantee Nonguaranteed
Indexed less than/equal to 4% More than 4% Separate Accounts Total
Premiums, considerations or deposits for
year ended 12/31/2016 $ - $ - $ - $ 1,288,964,995 $ 1,288,964,995
Reserves at 12/31/2016
For accounts with assets at:
a. Fair Value
b. Amorized cost
c. Total reserves*
By w ithdraw al characteristics:
a. Subject to discretionary withdraw al:
b. With MV adjustment $ - $ - $ - $ - $ -
c. At book value w ithout MV adjustment
and with current surrender charge of 5%
or more $ - $ - $ - $ - $ -
d. At fair Value $ - $ - $ - $ 20,477,944,779 $ 20,477,944,779
e. At book value w ithout MV adjustment
and with current surrender charge of less

20,326,501,192
184,430,893
20,510,932,086

20,326,501,192
184,430,893
20,510,932,086

© B P
9’99‘9%
9’99‘9%
9’99‘9%
© B P

than 5% $ - $ - $ - $ - $ -

f. Subtotal $ - $ - $ - $ 20,477,944,779 $ 20,477,944,779
g. Not subject to discretionary w ithdrawal $ - $ - $ - $ 32,987,306 $ 32,987,306
h. Total $ - $ - $ - $ 20,510,932,085 $ 20,510,932,085

* Line 2 © should equal Line 3(h)

Reserves for Asset Default Risk in Lieu of
AVR

C. Reconciliation of Net Transfers to or (From) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate
Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $ 1,288,970,219
b. Transfers from Separate Accounts (Page 4, Line 10) $ 1,308,594,433
c. Net transfers to (from) Separate Accounts (a) - (b) $ (19,624,214)
(2) Reconciling Adjustments

a. Processing Income $ (5,225)

b. Seed Money Income $ 78

c. Other net $ (16,862)
(3) Transfers as reported in the Summary of Operations of the Life

Accident & Health Annual Statement (1c)+(2)=(Page 4, Line26) $ (19,646,223)

35. Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2016 and December 31,
2015 was $216,733 and $204,447 respectively.

The company incurred $31,326 and paid $43,612 of claim adjustment expenses in the current year, of which $37,308 of the paid
amount was attributable to insured or covered events of prior years. The company did not increase or decrease the provision for
insured events of prior years.

The company does not have any provision for salvage or subrogation.
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PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A and 2.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with such regulatory
official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing disclosure substantially
similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Model Insurance Holding Company
System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to standards and disclosure requirements
substantially similar to those required by such Act and regulations? Yes[X] No[ ] NAJ[]
State regulating? ~ Ohio
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2010
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 03/01/2012
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any combination
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a substantial part
(more than 20 percent of any major line of business measured on direct premiums) of:
411 sales of new business? Yes[ ] No[X]
412  renewals? Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
421  sales of new business? Yes[ ] No[X]
422  renewals? Yes[ ] No[X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide the name of entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? Yes[ ] No[X]
If yes,
7.21  State the percentage of foreign control 0.000%
7.22  State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]
If the response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a federal financial
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Ohio National Equities, Inc Cincinnati, OH YES
The ON Equity Sales Company Cincinnati, OH YES
Suffolk Capital Mgmt LLC New York, NY YES
What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG - 191 West Nationwide Blvd.. Suite 500 - Columbus. Ohio 43215
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant requirements
as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.1 is yes, provide information related to this exemption:
Has the insurer been granted any exemptions related to other requirements of the Annual Financial Reporting Model Regulation as allowed
for in Section 18A of the Model Regulation, or substantially similar state law or regulation? Yes[ ] No[X]
If the response to 10.3 is yes, provide information related to this exemption:
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? Yes[X] No[ ] NAJ[]

If the response to 10.5 is no or n/a, please explain:
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting firm)
of the individual providing the statement of actuarial opinion/certification?
Kush Kotecha - Senior Vice President & Chief Corporate Actuary - One Financial Way - Cincinnati, Ohio 45242

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? Yes[ ] No[X]
1211 Name of real estate holding company
1212 Number of parcels involved
0
12.13  Total book/adjusted carrying value $
0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? Yes[ ] No[X]
Have there been any changes made to any of the trust indentures during the year? Yes[ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] No[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 14.1 is no, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the SVO
Bank List? Yes[ ] No[X]
If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming bank of
the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.
1 2 3 4
American Bankers Association (ABA) Circumstances That Can Trigger
Routing Number Issuing or Confirming Bank Name the Letter of Credit Amount
0 0
BOARD OF DIRECTORS
Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinator committee thereof? Yes[X] No[ ]
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committees thereof? Yes[X] No[ ]
Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliation on the part
of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such person? Yes[X] No[ ]
FINANCIAL
Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted Accounting Principles)? Yes[ ] No[X]
Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):
20.11  To directors or other officers $ 0
20.12  To stockholders not officers $ 0
20.13  Trustees, supreme or grand (Fraternal only) $ 0
Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loans):
20.21  To directors or other officers $ 0
20.22  To stockholders not officers $ 0
20.23  Trustees, supreme or grand (Fraternal only) $ 0
Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such obligation
being reporting in the statement? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year:
2121 Rented from others $ 0
21.22  Borrowed from others $ 0
21.23  Leased from others $ 0
2124  Other $ 0
Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? Yes[ ] No[X]
If answer is yes:
22.21  Amount paid as losses or risk adjustment $ 0
2222 Amount paid as expenses $ 0
2223  Other amounts paid $ 0
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 11,192
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INVESTMENT

Were all of stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control,
in the actual possession of the reporting entity on said date (other than securities lending programs addressed in 24.03)? Yes[X] Nol[ ]

If no, give full and complete information, relating thereto:

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, and whether
collateral is carried on or off-balance sheet (an alternative is to reference Note 17 where this information is also provided).
See Note 21C

Does the company’s security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capital Instructions? ~ Yes[X] No[ ] N/A[ ]

If answer to 24.04 is yes, report amount of collateral for conforming programs. $ 189,815,862

If answer to 24.04 is no, report amount of collateral for other programs $ 0
Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the outset
of the contract? Yes[X] No[ ] NAJ[]
Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes[X] No[ ] NA[]
Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities Lending Agreement (MSLA) to

conduct securities lending? Yes[X] No[ ] NA[]
For the reporting entity's security lending program, state the amount of the following as of December 31 of the current year:
24101 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 189,815,862
24,102 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 189,815,862
24.103 Total payable for securities lending reported on the liability page: $ 189,815,862

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the control
of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is current in force? (Exclude
securities subject to Interrogatory 21.1 and 24.03.) Yes[X] Nol[ ]

If yes, state the amount thereof at December 31 of the current year:

25.21  Subject to repurchase agreements $ 0
25.22  Subject to reverse repurchase agreements $ 58,000,000
25.23  Subject to dollar repurchase agreements $ 0
25.24  Subject to reverse dollar repurchase agreements $ 0
25.25  Placed under option agreements $ 0
25.26  Letter stock or securities restricted as sale - excluding FHLB Capital Stock $ 0
25.27  FHLB Capital Stock $ 36,552,300
25.28  On deposit with states $ 9,095,509
25.29  On deposit with other regulatory bodies $ 0
25.30  Pledged as collateral - excluding collateral pledged to an FHLB $ 0
25.31  Pledged as collateral to FHLB — including assets backing funding agreements $ 381,433,580
25.32  Other $ 141,031
For category (25.26) provide the following:
1 2 3
Nature of Restriction Description Amount
$ 0
Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[X] NAT ]
If no, attach a description with this statement.
Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the issuer,
convertible into equity? Yes[ ] No[X]
If yes, state the amount thereof at December 31 of the current year: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
28.01  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian's Address
US Bank NA P.O. Box 2054, Schilitz Park, Suite 300, Milwaukee, W1 53201
Wells Fargo Securities, LLC 301 South College Street, 7th Floor, Charlotte, NC 28202-4200
28.02  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation
1 2 3
Name(s) Location(s) Complete Explanation(s)
28.03  Have there been any changes, including name changes, in the custodian(s) identified in 28.01 during the current year? Yes[ ] No[X]
28.04 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
28.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority
to make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity,
note as such. ["...that have access to the investment accounts”, "... handle securities"].
1 2
Name of Firm or Individual Affiliation
Paul Gerard |
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Tim Biggs |

Philip Byrde |

Gary Rodmaker |

Annette Teders |

Michael Burke |

Christopher Carlson |

Nathan Hicks |

Nick Trivett |

28.0597 For those firms/individuals listed in the table for Question 28.05, do any firms/individuals unaffiliated with the reporting entity

(i.e. designated with a "U") manage more than 10% of the reporting entity's assets? Yes[ ] No[ ]
28.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 28.05, does
the total assets under management aggregate to more than 50% of the reporting entity's assets? Yes[ ] Nol ]
28.06  For those firms or individuals listed in the table for 28.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information
for the table below.
1 2 4 5
Investment
Management
Registered | Agreement
Central Registration Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Section 5 (b) (1)])?

If yes, complete the following schedule:

Yes[ ] No[X]

1 2 3
CUSIP Name of Mutual Fund Book/Adjusted Carrying
Value
0
29.2999 TOTAL 0
For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual Fund'’s
Book/Adjusted Carrying
Name of Mutual Fund Name of Significant Holding Value Attributable to the
(from above table) of the Mutual Fund Holding Date of Valuation
0
Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair value.
1 2 3
Excess of Statement over Fair
Value (-), or Fair Value over
Statement (Admitted) Value Fair Value Statement (+)
30.1 Bonds 5,598,463,283 5,812,977,368 214,514,085
30.2 Preferred Stocks 29,297,234 28,837,885 (459,349)
30.3 Totals 5,627,760,517 5,841,815,253 214,054,736

Describe the sources or methods utilized in determining the fair values:

Bond pricing through HUB Data, Bloomberg, and US Bankcorp were used to obtain fair market value for public issues. Private issues were priced using a

matrix program based on quality spread over the final current year end Treasury Bond yields.
Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D?

If the answer to 31.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic
copy) for all brokers or custodians used as a pricing source?

If the answer to 31.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of
disclosure of fair value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?
If no, list exceptions:

Yes[X] Nol[ ]

Yes[X] NoJ[ ]

Yes[X] No[ ]

OTHER
Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $ 2,249,513
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to
trade associations, service organizations and statistical or rating bureaus during the period covered by this statement.
1 2
Name Amount Paid
Milliman $ 671,742
Amount of payments for legal expenses, if any? $ 1,005,358
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal
expenses during the period covered by this statement.
1 2
Name Amount Paid
$ 0
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? $ 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers or departments of government during the period covered by this statement.
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Name Amount Paid

20.4



Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

GENERAL INTERROGATORIES
PART 2 - LIFE INTERROGATORIES

1.2
1.3

14
1.5
1.6

3.1
3.2
33

34

35
3.6
37

4.1

4.2

5.1
5.2

Does the reporting entity have any direct Medicare Supplement Insurance in force?
If yes, indicate premium earned on U.S. business only.
What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit?

1.3 Reason for excluding:

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.

Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:
1.64  Total premium earned

1.65  Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72  Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:
1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

Health Test:
1
Current Year

2.1 Premium Numerator $ 0
2.2 Premium Denominator $ 2,180,838,018
23 Premium Ratio (2.1/2.2) 0.000
24 Reserve Numerator $ 2,508,508
25 Reserve Denominator $ 5,812,131,085
2.6 Reserve Ratio (2.4/2.5) 0.043

Does the reporting entity have Separate Accounts?

If yes, has a Separate Accounts statement been filed with this Department

Yes[ ] No[X]
0

0

2
Prior Year
$ 0
$ 2,538,314,843
0.000
$ 2,621,899
$ 5,324,440,474
0.049

What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently distributable

from the Separate Accounts to the general account for use by the general account?

State the authority under which Separate Accounts are maintained:

Was any of the reporting entity's Separate Accounts business reinsured as of December 31?

Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317

If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued (net)?”

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used by
this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity studies)’?

Net reimbursement of such expenses between reporting entities:
421  Paid

422  Received

Does the reporting entity write any guaranteed interest contracts?
If yes, what amount pertaining to these items is included in:

5.21 Page 3, Line 1

522 Page 4, Line 1

For stock reporting entities only:

6.1 Total amount paid in by stockholders as surplus funds since organization of the reporting entity:

Total dividends paid stockholders since organization of the reporting entity:

7.1 Cash

21

Yes[X]

Yes[X] No[ ]
No[ ] NA[]

Yes[X] No[ ]
Yes[ ] No[X]

Yes[X] No[ ]

27,097,002

69,944,358

Yes[X] No[ ]

589,981,760

0

283,297,154

893,000,000




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

8.1

8.2
8.3

8.4

8.5
9.1
9.2

10.1
10.2

1.1
11.2

PART 2 - LIFE INTERROGATORIES

GENERAL INTERROGATORIES

712 Stock $ 0
Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: Yes[ ] No[X]
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death benefits of the occupational
illness and accident exposures, but not the employers liability exposures, of business originally written as workers’ compensation insurance.
If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? Yes[ ] No[X]
If 8.1 is yes, the amounts of earned premiums and claims incurred in this statement are:
1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
8.31  Earned premium $ 0 $ 0 $ 0
8.32  Paid claims $ 0 $ 0 $ 0
8.33  Claim liability and reserve (beginning of year) $ 0 $ 0 $ 0
8.34  Claim liability and reserve (end of year) $ 0 $ 0 $ 0
8.35 Incurred claims $ 0 $ 0 $ 0
If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 8.31 and 8.34 for
Column (1) are:
1 2
Attachment Earned Claim Liability
Point Premium and Reserve
841 <$25,000 $ 0 $ 0
842 $25,000— 99,999 $ 03 0
8.43  $100,000 — 249,999 $ 0 $ 0
8.44  $250,000 — 999,999 $ 0§ 0
8.45 $1,000,000 or more $ 0 $ 0
What portion of earned premium reported in 8.31, Column 1 was assumed from pools? $ 0
Does the reporting entity have variable annuities with guaranteed benefits? Yes[X] No[ ]
If 9.1 is yes, complete the following table for each type of guaranteed benefit.
Type 3 4 5 6 7 8 9
1 2
Guaranteed Guaranteed Waiting Period Account Value Total Related | Gross Amountof |  Location of Portion Reinsurance
Death Benefit Living Benefit Remaining Related to Col. 3 | Account Values Reserve Reserve Reinsured Reserve Credit
3037635197 0 1957303869 1,957,303,869 0 [Exhibit 5 1 0
2294347553 1 1437881515 1,437,881,515 0 [Exhibit 5 1 0
352421095 2 272287793 272,287,793 0 |[Exhibit 5 1 0
346297961 3 274658927 274,658,927 0 [Exhibit 5 1 0
2864715802 4 2318498562 2,318,498,562 0 [Exhibit 5 1 0
241546168 5 194809517 194,809,517 0 |Exhibit 5 1 0
107303613 6 92345092 92,345,092 0 [Exhibit 5 1 0
1463926861 7 1262245448 1,262,245,448 0 [Exhibit 5 1 0
1041739582 8 915848152 915,848,152 0 [Exhibit 5 1 0
18739951 9 17879355 17,879,355 0 [Exhibit 5 1 0
6565591 10 6479999 6,479,999 0 |Exhibit 5 1 0
13893096 0 17827045 17,827,045 0 [Exhibit 5 0 0
18431156 1 22941771 22,941,771 0 [Exhibit 5 0 0
10844471 2 21762010 21,762,010 0 [Exhibit 5 0 0
927267600 3 1140550308 1,140,550,308 0 [Exhibit 5 1 0
1394743192 4 1649246143 1,649,246,143 0 |Exhibit 5 1 0
91265597 5 103147056 103,147,056 0 [Exhibit 5 1 0
52341143 6 60964019 60,964,019 0 [Exhibit 5 1 0
154095554 7 158877433 158,877,433 0 |Exhibit 5 1 0
218000894 8 215087819 215,087,819 0 [Exhibit 5 1 0
155446731 9 160785564 160,785,564 0 [Exhibit 5 1 0
33539002 10 33866068 33,866,068 0 [Exhibit 5 1 0
10146317188 n/a 8609698674 8,609,698,674 0 [Exhibit 5 1 0
21121700206 20,572,478,442 0 |Exhibit 5 0 0
AG43 in excess
of Basic Reserve
(AG33) 0| 1,456,457,408 1,409,666,455
For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
Amount of loss reserves established by these annuities during the current year: $ 0
List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.
1 2
P&C Insurance Company Statement Value on
and Purchase Date of Annuities
Location (i.e., Present Value)
$ 0
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
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1.3
114
12.1
12.2

Do you act as an administrator for health savings accounts?

If yes, please provide the balance of the funds administered as of the reporting date.

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reinsurers?

If the answer to 12.1 is yes, please provide the following:

Yes|[ ]

No[X]
0

No [X]

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Company | Domiciliary Reserve Letters of Trust
Name Code [ Jurisdiction Credit Credit Agreements Other
0 0 0 0 0

Provide the following for individual ordinary life insurance™ policies (U.S. business only) for the current year (prior to reinsurance assumed or ceded).

13.1  Direct premiums written
13.2  Total incurred claims

13.3  Number of covered lives

*Ordinary Life Insurance Includes

Term (whether full underwriting, limited underwriting, jet issue, "short form app")

Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")

Variable Life (with or without secondary guarantee)

Universal Life (with or without secondary guarantee)

Variable Universal Life (with or without secondary guarantee)

21.2

NAT ]

569,242,251

49,765,104

227476
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e., 17.6.
Show amounts of life insurance in this exhibit in thousands (omit $000)

1 2 3 4 5
2016 2015 2014 2013 2012
Life Insurance in Force (Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col. 4)........ccccmrrmrrmmernnecnernneencrinnnns | cerverenne 21,538,949 | ......... 19,004,338 | .......... 17,102,330 | .......... 14,454,790 | ......... 12,749,819
2. Ordinary - term (Line 21, Col. 4, less Ling 34, Col. 4)........ccccevervrereerriiieeesieeeseeeiereeiens | e 90,012,372 | .......... 84,456,409 | .......... 78,668,681 | .......... 71,129,648 | .......... 52,223,860
3. Creditlife (LINE 21, COL. B)....vveurrerreerrrirrieriieseessessiessiesssessssesssessssseessssssssssesssees | seesssesssssssssessenss (O (U I (U I (U I 0
4. Group, excluding FEGLI/SGLI (Line 21, Col. 9 less Lines 43 & 44, Col. 4)........ccoovvvuvvirnce | vevrnerrneeernens 7,044 | s 1767 | s 8,532 | oovvrrrrirenens 9,826 | ..oovvereenne 12,007
5. Industrial (LINE 21, COL 2)....vuiurieeirrireireierississieississessesesesssssssssesssssssssssssssessssssssessassanss | sesssssssssssessssssnssens (0 (0 (0 I (0 0
6. FEGLISGLI (LiNes 43 & 44, Col. 4).......ccceueverriririreeirieeiineriseisisessnesssesssessissssssnesssees | cossessesesssnssseseseons (O IR (O IR (O IR [V IR 0
7. Total (LiN€ 21, COL 10).....iiuieererreneineereereeseesrsesseseesssessssssessessssssssessessesssssssssssssssessssssssesss | seessn 111,558,365 | ........ 103,468,514 | .......... 95,779,543 | .......... 85,594,264 | .......... 64,985,686
New Business Issued (Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col. 2).........ccouvvmerimrcnernerneerneersenines | seeveeneons 3,107,876 | ... 2,548,507 | ..o 2,164,509 | ............ 1,761,293 | ...ccooonvee 1,722,053
9. Ordinary - term (Line 2, Col. 4, less Line 34, COl. 2)........couvvumerimeeenerineernereneernssesssieees | ceeveseeeennees 211,798 | e 238,208 | .....covveene. 241,148 | ..o 205,458 | ... 99,876
10, Credit life (LINE 2, COL B)....cuvurirerieririeiniierississieississiseie st ssesssssssssessesssssssssesssssessns | sessessessassasssssnssens (0 (0 (0 (0 0
11, Group (LINE 2, €Ol 9)....ouvverrerririecierieeiierieesisesessesie st sessssessssesssenss | soesssessssnsssssssssn (U IR (U IR (U IR (U IR 0
12, Industrial (LINE 2, COl. 2)...uvurereeeeereirerereinsiseeeiieeiseiseiseesssssseseesessesssssssssesssssesssssssssessesssnss | sessssssssssssssssssssans (O P (O P (O P {0 P 0
13, Total (LN 2, Col. 10)......cuuuriererrireciririeieiesiseeseereseeseeesseesesseessessseesssessssesssesssseessseness | reeesscnes 3,319,674 | v 2,786,715 | .coocvevenn. 2,405,657 | ....cocoo.n. 1,966,751 | ...occovneee 1,821,929
Premium Income - Lines of Business (Exhibit 1-Part 1)
14, Industrial life (Line 20.4, COl. 2).......uvwuerirrrierinirineeeseesieessesiseesi s sssssesens
15.1  Ordinary life insurance (Ling 20.4, COl.. 3).......ccovrrrrrrimierneirrises e ssesesnens
15.2  Ordinary individual annuities (Ling 20.4, COl. 4).........ccoverieieirerieessssessssese s
16.  Credit life (group and individual) (Line 20.4, Col. 5
17.1 Group life insurance (Line 20.4, COl. B).........cccceeirreiricrereeeeiriiee e sesevesnees | oone
17.2  Group annuities (LiNe 20.4, COL. 7).....ccrurreriieneereieiieeiseiseeseesstseese et stesesssessees
18.1  A&H - group (LiNE 20.4, COL. 8).....cvvuiveerreirereeeiieteee ettt ssssess s ssssssssssssessens | esesssssessssssessesnes (0 I (0 I (0 (0 0
18.2 A&H - credit (group and individual) (Line 20.4, COL. 9).......cceverirrieieirieieeseeceseeseens | e (0 I (01 I (0 (0 I 0
18.3  A&H - other (Ling 20.4, COl. 10)......cueirrererereirrirrersereeeneiseiseesssssessessssesssssssssessessssssssssssens | seseessssens 6,655,388 | ............ 6,854,570 | ......... (48,358,174) | .......... 11,064,520 | .......... 11,706,459
19.  Aggregate of all other lines of business (Ling 20.4, COL 11)....cceviererinieieineienieieiees | cosrssiesiessssssasenaa (O P (O P (O I {0 I 0
20, TOML ettt | erenn 2,180,838,019 | ..... 2,538,314,849 | ..... 2,758,874,189 | ..... 2,830,632,899 | ..... 3,259,840,983
Balance Sheet (Pages 2 and 3)
21. Total admitted assets excluding Separate Accounts business (Page 2, Line 26, Col. 3).... | ..... 8,266,508,771 | ..... 7,725,094,531 | ..... 7,377,923,283 | ..... 6,990,588,935 | ..... 6,814,575,393
22. Total liabilities excluding Separate Accounts business (Page 3, Ling 26)..........ccccovvvvevis | vovee 7,184,418171 | ... 6,637,875,273 | ..... 6,280,850,574 | ..... 5,987,844,748 | ..... 5,766,259,821
23.  Aggregate life reserves (Page 3, LiNE 1)......ovverrerrernrnrirreneneinseseessesessssessssesssssessssssesss | ores 5,869,702,172 | ..... 5,382,493,630 | ..... 5,004,471,077 | ..... 4,884,881,239 | ..... 4,713,504,185
24, Aggregate A&H reserves (Page 3, LiNe 2)........cccwrrrieriiniriceisesmieseisesissesnesesnnens | aeevenenes 29,241,901 | .......... 27,331,882 | .......... 26,186,961 | .......... 81,902,923 | .......... 84,190,035
25.  Deposit-type contract funds (Page 3, LiNe 3)........ccueuevireieierrieiieeeeee e | cveeias 718,374,173 | ....... 712,454,301 | ........ 694,857,632 | ........ 569,533,897 | ........ 603,967,019
26. Asset valuation reserve (Page 3, Line 24.01).......ccccouvverenmermreenenesieeissesessssessneenes. | seesenenns 32,507,474 | .......... 33,538,844 | .......... 23,641,130 | .......... 22,182,597 | .......... 25,243,899
27.  Capital (Page 3, LiNES 29 & 30).......cuvurmrrererierrierisersiseessesseessssseseesisssssssssssssssenssssnes. | sesssnenns 10,000,000 | .......... 10,000,000 | .......... 10,000,000 | .......... 10,000,000 | .......... 10,000,000
28. SUPIUS (PAGE 3, LINE 37)...ueuieeririeeeisiinrireieess ettt ssessesssssssssessasssnsnnes | seees 1,072,090,604 | ..... 1,077,220,327 | ..... 1,087,073,789 | ........ 992,744,185 | ..... 1,038,315,575
Cash Flow (Page 5)
29.  Net Cash from operations (LINE 11)........ucvuuerrrrierieririiesrieessenieessesssneseesssesninne | avveneed 614,106,897 | ........ 428,298,777 | ........ 249,997,748 | ........ 236,229,150 | ........ 278,997,947
Risk-Based Capital Analysis
30.  Total adjusted Capital...........coovwrcverrrrneriirierieseesee st | oo 1,192,950,520 | ..... 1,191,596,104 | ... 1,185,716,046 | ..... 1,079,598,553 | ..... 1,119,191,721
31, Authorized control level risk-Dased Capital............coccverrncriernerineeesieerseeenes | e 104,836,894 | .......... 96,332,648 | .......... 92,848,881 | .......... 86,877,516 | .......... 87,972,116
Percentage Distribution of Cash, Cash Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3) x 100.0
32 BONAS (LINE 1)ttt sttt
33, Stocks (LINES 2.1 ANA 2.2).....coeucviiiecieiicesiete ettt ssae s | onee
34. Mortgage loans on real estate (Lines 3.1 and 3.2)........ccocovuureurrenrinirneeneireseneneise e
35. Real estate (Line 4.1,4.2 N0 4.3)......covurrerinineirninissnsisss et nes
36. Cash, cash equivalents and short-term investments (LiN€ 5).........ccccccvverrerireeneiserenennns
37, Contract I0ANS (LINE 6)........cuurvrvereeereirrireereieeseesesississsseessse e ssesssssssssessessesssssessessessnnes
38, DErIVALIVES (LINE 7)..vuviiireiiiiieieissiei ettt nans
39.  Otherinvested asSetS (LINE 8)........cwururererrerreereieeeeieseseere sttt sseeeeees
40. Receivables for Securities (LINE 9)........ccceuieuriierereiieeseee st
41.  Securities lending reinvested collateral assets (LiNe 10)........ccccveveveivererererreesiessssenenns
42.  Aggregate write-ins for invested assets (LINE 11)......c.vvvrrerrrenirnensireeeensenseseessssesssneees
43. Cash, cash equivalents and invested assets (LINE 12).......coioiiriiisriessissenierssissessesnans
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FIVE-YEAR HISTORICAL DATA

(continued)
1 2 3 4 5
2016 2015 2014 2013 2012

Investments in Parent, Subsidiaries and Affiliates
44,  Affiliated bonds (Sch. D Summary, Ling 12 Col. 1)......cucveieieerieiesieieiseieseiseiesiesesiens | soeveesesesesssssssend (0 [0 (0 I (0 0
45, Affiliated preferred stocks (Sch. D Summary, Ling 18 Col. 1)......covrurrneerririneneireinninens | eeereereesneensessesneens (0 (0 (0 (0 0
46.  Affiliated common stocks (Sch. D Summary, Line 24 Col. 1).......cccoveveverrmmrrrerirenrerncirenns | conenns 343,862,985 | ........ 348,799,939 | ........ 340,875,688 | ........ 358,164,870 | ........ 464,265,912
47.  Affiliated short-term investments (subtotal included in Sch. DA, Verif. Col. 5, Line 10)....... | cooceeervereciriiinnnnd [0 T [ [ (1 0
48. Affiliated mortgage 10ans 0N real €SAte ............ccceeiiiveiiiccice s | et [0 T [0 TR [0 R [0 R 0
49, AllOther AffiIAEA.........cveeeverceeerieei et | ersene s (O I (O IR (O IR (O IR 0
50. Total of aboVe LINES 44 10 49.......c.ovurieieirreieissesss et sssssssssssnssnssees | sisssens 343,862,985 | ........ 348,799,939 | ........ 340,875,688 | ........ 358,164,870 | ........ 464,265,912
51.  Total investment in parent included in Lines 44 t0 49 @DOVE............ccovvrveiererersienieniiis | cverssissesssesssesanad (O I [0 P (O I (O] I 0

Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)........c.couveerrreeenerimmernerenernesiesrnens | cvviees 145,041,262 | ........ 130,179,099 | ........ 108,583,526 | ........ 166,410,369 | ........ 101,159,271
53. Total admitted assets (Page 2, Ling 28, Col. 3).......cc.vurverrirrenereerrneeessesiseeessesseeeenees ...29,061,741,064 | ...27,589,840,350 | ...27,449,336,934 | ...25,384,877,655 | ...21,631,247,430

Investment Data
54. Net investment income (Exhibit of Net Investment INCOME)..........c.cveveierrerieienieicsiein | cvveines 332,304,937 | ........ 340,223,984 | ........ 330,217,705 | ........ 322,053,802 | ........ 332,818,491
55. Realized capital gains (losses) (Page 4, Line 34, Column 1).........ccoveeeevereeneereerseeseerenes | e (24,349,358) ......... (15,664,478) | ......... (13,619,324 ......... (40,521,978) | ......... (37,917,614)
56. Unrealized capital gains (losses) (Page 4, Line 38, COlUMN 1).......cocvvrvencrermmereeenrirennes [ neeenenns (8,708,337) | ......... (10,836,354) | ......... (18,542,565) | ....... (107,664,669) | ......... (37,600,148)
57.  Total of above Lines 54, 55 aNd 56..........c.uveeurrerreemcrineriereseesseeessssssssssssssssssssssnenes | aevenes 299,247,242 | ....... 313,723,152 | ........ 298,055,816 | ........ 173,867,155 | ........ 257,300,729

Benefits and Reserve Increase (Page 6)
58. Total contract benefits - life (Lines 10, 11, 12, 13, 14 and 15

Col. 1 minus Lines 10, 11, 12, 13, 14 and 15, Cols. 9, 10 & 11)....ccvvvvmrrerrcrimerirneceserinens | e 2,043,882,504 | ..... 1,879,857,691 | ..... 1,805,456,870 | ..... 1,509,478,431 | ..... 1,368,989,983
59. Total contract benefits - A&H (Lines 13 & 14, Cols. 9, 10 & 11).....cvucvurerirerererrerrerirernenins | vevereeenes 1,369,795 | ........... 1,187,354 | ............ 3,979,181 | oo 8,677,565 | ............ 8,156,722
60. Increase in life reserves - other than group and annuities (Line 19, Cols. 2 & 3).......cccovevre | crveeres 440,677,984 | ........ 399,240,576 | ........ 386,731,015 | ........ 344,744,040 | ........ 286,028,287
61. Increase in A&H reserves (Line 19, Cols. 9, 10 & 11)....cuvevirrivereiiieieceee e | ceveveias 1,910,018 | ..cveveve. 782,718 | ......... (54,413,144 | ........... (2,287,113)] ....conc... (4,019,243)
62. Dividends to policyholders (Line 30, COl 1)......ccccuruerrirmeminererririeressnsiesessesisssssseessnens | ceeveenns 91,946,694 | .......... 80,985,405 | .......... 70,527,978 | .......... 56,928,139 | .......... 48,284,412

Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21, 22, & 23 less Line

6)/(Page 6 Col. 1, Line 1 plus Exhibit 7, Col. 2, Lin€ 2) X 100.00.........ccrvvrrrrerrerrermeenrernerees | veereeeesnsenneneens 176 | oo 15.3 | oo 13.3 | e 125 | s 9.9
64. Lapse percent (ordinary only) [(Exhibit of Life Insurance, Col. 4, Lines 14 & 15)

/112 (Exhibit of Life Insurance, Col. 4, Lines 1 & 21)] X 100.00..........ccvvverrvenermrmrrenerirenins | vevvereresrenserecienns 56 | e 8.8 | e 75 | e, 1T | s 9.3
65. A&H loss percent (Schedule H, Part 1, Lines 5 & B, COL. 2).......coeveviveieriirieieiisieiieieies | cveresssiesesnnaas 496 | oo 351 | e 106.7 | oo 59.5 | oo 419
66. A&H cost containment percent (Schedule H, Part 1, Line 4, Col. 2)........cccoeeviveeeveveieiins | coveveivieeiieeienns {1 14 | e, ({02 ) 26 | o 6.6
67. A&H expense percent excluding cost containment expenses

(Schedule H, Part 1, Ling 10, COL 2).......cccvrirrriremerineeinirieesnenisesssesesessssesessesssseses | sveesesmessssessnns 20.0 | v 175 | s ()| A 318 | s 125

A&H Claim Reserve Adequacy
68. Incurred losses on prior years' claims - group health (Sch. H, Part 3, Line 3.1, Col. 2)....... | «oeovvvvverirrennad (0 [0 (0 (0 0
69. Prior years' claim liability and reserve - group health (Sch. H, Part 3, Line 3.2, Col. 2)....... | ceecovvrvnerenrinnnnd (01 (01 S (01 O (01 0
70. Incurred losses on prior years' claims - health other than group (Sch. H, Part 3,

Ling 3.1, Col. 118SS COL. 2).....cuvvrrrrerreirrrirreieemeesieeseessesssesssesesessssssessesssessssssnens | sesensons 10,593,793 | .......... 10,077,664 | .......... 13,667,201 | .......... 66,167,019 | ......... 65,808,972
71.  Prior years' claim liability and reserve - health other than group (Sch. H, Part 3,

Ling 3.2, Col. 11855 COL. 2).....curvumrrirriimerireiiiirieesiesieesiessseeseesessesessssssensssssssessseens | sveereons 10,222,343 | .......... 10,838,756 | .......... 61,762,902 | .......... 62,139,505 | .......... 62,173,642

Net Gains From Operations After Federal Income Taxes by Lines of Business

(Page 6, Line 33)
72, Industrial life (COl. 2)......c..urrreeerierererreresiiee et esssesssessen | cosseessssssseessenesns (O (U I (U I (U I 0
73, Ordinary = life (COL. 3)....uvueeermreiecereeiieeeiseeisessseei i eess s esss st ssst s sssssssnsns | cvssesesnned 6,829,971 | .ooovevenne 4,210,898 | ............ 5,994,161 | ......... (11,862,613) | ..vevvvens 8,256,124
74, Ordinary - individual annUItIES (COL. 4).......cc.vvurreerrierrireesereesieeeseessesessesessseensee | ceesenenes 54,031,181 | .......... 65,179,266 | .......... 98,595,970 | ........ 108,119,795 | ........ 119,497,614
75.  Ordinary - supplementary contracts (COl. 5).......ccvverevrieieieiiecisieesse e | evseiisinnens (506,521) | ..vvevrcrnnes 218,378 | oo (13,531) | ovvevrrrrennes 585,397 | ooevrirennns 270,970
76.  Credit life (COl B).....rureererereireereieeireirees sttt ss s ssessesssssssssessessesssnssssessanss | seessssssssessassnssessnd (0 (0 (0 (0 0
77, Group life (COL 7). enssenses | cosseessnenens 208,787 | ..oovveenn. 220,637 | .oovveenn. 244,696 | .............. 230,191 | s 601,589
78, Group annUItIES (COL. 8)......cuuvumreemerererrieeeseesieeesessissesssessssssssesssssesssesssssssssssssssssssssnes | seesnsesssssssnns 98,165 | ..ocvvvnee 8,008,203 | .....covvvenn. (489,691)| .cvvovvnn. 5,202,966 | .......... 19,306,669
79, A&H - group (Col 9)...eviceiieiiceesecese ettt s st ens | ebesessaessseresenna [0 R [0 R [0 R [0 R 0
80.  A&H - Credit (COl. 10).....uureeurrireeercrireeserieeesiseees s seess st sessssesssssssssesstnns | cesseessessseessssenns (U (U I (U I [V I 0
81, AGH = Other (COL 1)ttt ssssessentes | sessessnssnnes 115,010 | oo 491591 | ... (320,921) | ..vvevenenee (145,769)| ............ 2,799,673
82. Aggregate of all other lines 0f BUSINESS (COL. 12).......cvivriveiieiiieieieiseeie e essienss | cverssssssesssesseeneead [0 P (O P (O I (L I (5,200,342)
83, TOtAl (COl. 1).errreurierrrerseresieesssree s ssess sttt nssnes | snsssacees 60,776,593 | .......... 78,328,973 | ........ 104,010,684 | ........ 102,129,967 | ........ 145,532,297

NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction of Errors? Yes[ ] No[ ]

If no, please explain:
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Annual Statement for the year 2016 of the OH'O NAT'ONAL LIFE |NSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9 Total
Number Amount Number Amount Number of Amount 7 8 Amount Amount
of of of of Individual Policies and of of of
Policies Insurance (a) Policies Insurance (a) Group Certificates Insurance (a) Policies Certificates Insurance (a) Insurance (a)
1. INTOrce €Nd Of PHOE YEAN.......ccvivcreieeieeiee ettt snesens | oeeesesssisse st ses e ssnans 0 [ o [0 IR 214,096 | ....ccevnee. 103,460,747 | cocoeverereeveeeierecennnnd0 |0 | 0 | 280 | e 1,767 | e 103,468,514
2. 1SSUEA AUMNG YEAT......ceoceiereireireeeereiseeteseseeeessesseeseessesssessssssssssssssssnnsenes | sesseensssesssssssssesesssnsneenad | cuneesessnssssensssesnesnessessn | corseneensieesssensinenn 8,489 | 3,319,674 | 0 [0 0 0 0 | 3,319,674
3. Reinsurance assumed.. 18,085 ....12,017,440
4. ReVIVEd QUIING YT ...t ssesssseseessssessssssessessnnsnns | sssseesessessssssssssssssensnenaQ | cnnersnnssneesssesssnsnsssnssnsQ | connnensiinsnsnsnesneenees | ereneeermesnesseennnss 10,107 | o0 | e | 0 |0 0 16,701
5. Increased during year (net) 311,665 | oveeveeeiceeiiieieienl0 |0 [0 [0 |0 | 311,665
6. Subtotals, Lines2to 5 .. 215,665,480 | coovvevcveeeeeesieeeennd0 0 |0 | 0 [0 | 15,665,480
7. Additions by dividends dUriNG YEar..........ccccoieiiiiereicieieieee e | everereneans XXX oo | e (01 I XXX oo | e 0 | eveverreeee XK [0 e e XX s [ e ee XX e | cerveesieeeieeeieienend0 | e 0
8.  Aggregate write-ins for increases 237,945 | o0 |0 |0 [0 |0 | 237,945
9. Totals (Lines 1 and 6 to 8) 119,364,172 | ovevvvrrrnernernernennen0 [0 [0 | 280 | el 1,767 | e 119,371,939
Deductions during year:
10, DA .ccoouecs s nssnsenssnssnsenies | sevnnsnssnsssssnennennnnine0 | sereeneensenssnssnssnsnnnns0. | eeneeneeneeneeneon 1,580 | i 158,269 |0 [0 [ XXX | e [ 155 | o 158,424
110 MAIUTIEY. oottt essessesssssssssnsnnsssnssnnssns | sessnnssenssenssenssenssenssenssnsd | eesensnnsssnsssnsssnsssnssnnnens0 | oevrnessnssnssnsnennses 2900 | oviinriinniissiinnessn 37,980 | isisceceisrieeieenn0 [ eeeeeseesnenennn0 [, XXX | e (0 [0 37,950
12, DISADIIILY...c.ooveereeecieiincieieceeeeeseseseseseeses e sessensessessesiens | sevnssssssssssssesnesnnnins0 | sereesenssnssnssnsnssnnens0. | eenenenssenennnees0 | 0 |0 |0 [ XXX | oo (0 N (0 R 0
13 EXDINY ettt ssssensssnssnns | anssenssenssenssnnssenssenssenssnsQ | sevnnessnnsnsssssensensienns0. | eeeenneneenssnsenssnsnnnns 1 | e 40 | 0 0 | 0 [ oo (01 [0 940
14. 175,079 | 0 [0 | (0 19 | s 480 | s 1,175,559
1B, LAPSE. ettt tns | eebtenst sttt neas (0 I [0 O 8,102 | oo 4,898,471 | oo, 0 [ coorrererenreeienieeeeen0 | e 0 [ oo (01 [0 O 4,898,471
16. 123,283 | o0 [0 [, Y .0, CORURIINN INUIIND 0,0, SFURSTURRORIIOR INURTRRROTINY 0, . URTORTUOT ISP 123,283
17. Decreased (net) 1,042,956
18, REINSUIANCE.......cooeiririciciereeseneeesissisesensssssessissisesenessssnssnes | vesnssnessessssnsnesneniesenn0 | e 0| vevsrnneesenenen80 | v 375,991 | 0 0 0 |0 | 0 | s 375,991
19. Aggregate write-ins for decreases.... e | eeieieiieisiienend0 [0 | i |0 i |0 | 0
20.  Totals (LINES 1010 19).....cuuiuuieiieieiireiieire et seseeeees ...14,035 7,813,574
21. Inforce end of year (Line 9 minus LiN€ 20)..........cccovvvevererreeeereereerenienes | cvvereereneseessnsnesensnrenns0 [ eeveeeesieeessssieieiennen0 | e 227476 | .o, 111,551,321 | o0 | eececeiiesieenend0 | e | 224 | e 1,044 |, 111,558,365
22. Reinsurance ceded end of year. . ....33,833,210 . ....33,833,210
23, Line 21 MIiNUS LN 22.........ccoevvvrveerrecrireriserisesesesississssssssssssssssssssssenssenss | evsenssensees XK urrnnrsesnns | eevvensssnssssssisssssssisnsienns0. [ evvverireniee XXX urriseiissins | o 77,718,111 | e XXX | (D)0 | e XX | e e XK s | e 1,044 | 77,725,155
DETAILS OF WRITE-INS

0801

0802.

0803.

0898. Summary of remaining write-ins for Line 8 from overflow page .

0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)..........cccvureunes

1901.

1902. ..

1903.

1998. Summary of remaining write-ins for Line 19 from overflow page

1999

. Totals (Lines 1901 through 1903 plus 1998) (Line 19 above)...... .

(a) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
roup §.......... 0; Individual §.......... 0.

(b)G




Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

EXHIBIT OF LIFE INSURANCE (continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
24, Additions by divIends...........cocuerrrerrerrninrnsieiernsnenns | e XXX oerirrieiinrinninees | e (0 IO )0 GO TR 1,831,291
25, Other paid-Up INSUFANCE.........ccevivrireireieisiieieissieseissienss | seressessssessesesssssssesessssessessssessenns 0 | e 0 | e 8,634 | oo 179,927
26.  Debit ordinary iNSUrANCE. .......ourvrresresesueenessessesrssnessesnes | consssessesssssneans XXX iesvieeeensennennees | aveensinsennenns XXX irrrerensrnnensnnnes | e 0 i 0

ADDITIONAL INFORMATION ON ORDINARY INSURANCE

Issued During Year (Included in Line 2)

In Force End of Year (Included in Line 21)

1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies Amount of Insurance (a) Number of Policies Amount of Insurance (a)
27. Term policieS-deCreasing.......cvueerrrereerernereieererreeessinens | rerreseessesssesesseessseeessssesseesssesseens L0 RSP R 0 | e 0 | oo 0
28, Term pOliCIES-Other........c.iviveireeeseee e | et 0 | e 0 | oo 124,972 | oo 88,232,995
29. Other term insurance-decreasing...........ccocveeeeeeeneereereees | cevereereerseneens XXXt | e (0 I XXXt | e 0
30. Other term insurance 1,628,519
31. Totals (Lines 27 to 30) 89,861,514
Reconciliation to Lines 2 and 21:
32, Term additions......c.oceevueerrerrineereieieesseiseeeeseseeseienseeens | sreseseeneesenseeens XXX e [ e (01 IO XXX e | e 0
33. Totals, extended term inSUranCe............ccoouvervvvcreerrniens | coveverenrienenns 9,9, GO FETSTRRN XXX oottt | v 19T | 150,858
34. Totals, whole life and endoOWmENL...........ccoceurininenes | e 8,489 | .. 3,107,876 | ..o 101,313 | oo 21,538,949
35. Totals (LINES 3110 34).... i ssessisnsssssnesenss | eosmsessssssssssssneseesesssnsssesseses 8,489 | .o 3,319,674 | o 227476 | oo 111,551,321
CLASSIFICATION OF AMOUNT OF INSURANCE (a) BY PARTICIPATING STATUS
Issued During Year (Included in Line 2) In Force End of Year (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36, INAUSEAL......ocviceeiiccecc s | et 0 | e 0 | oo 0 | oo 0
37, OFINAIY...coieiiciiieeee bbb | oesbeti bbbt s (0 TR 3,319,674 | ..oooees 91,325,568 | ....coovvvirereiniineienan 20,225,751
38. Credit Life (Group and INdividual)...........ccoeueeerereirriniinne | oreeneireiieiseseeseise s eeeees O O L0 OO 0 | o 0
30, GIOUD.ovevevecvereeretesie e sssssae s sssessssssesss s sesssssessnsns | evssssssssssssssnssssessssssesssssensssases 0 [ oo 0 [ oo 0 oo 7,044
40. Totals (LiNES 36 10 39)......curuienieriireinisssissississrssssssssnenes | ersssessessnssnsssssssssssnssneseesesssnsesens [0 PO 3,319,674 | .o 91,325,568 | ...ovoviiiriininnieinan 20,232,795
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual Policies Amount Number Amount
and Group Certificates of Insurance (a) of Certificates of Insurance (a)
41. Amount of insurance included in Line 2
ceded to other COMPANIES..........ccviveveeeirereieeeeeieins | e XXX rireireierieiieinne | e (01 [P XXXveteirriereineiens | e 0
42. Number in force end of year if the number
under shared groups is counted on @ pro-rata basis........ | coeerererenennenenenesens (01 [P XXXt | oo (01 IO ) 0.0
43. Federal Employees' Group Life Insurance
INCIUAE IN LINE 271 | ceieeiseieiess e L0 OO L0 OO L0 OO 0
44. Servicemen's Group Life Insurance included
INTLINE 27ttt ettt | seteesestess s es b e s st st O RN L0 OO L0 OO 0
45. Group Permanent Insurance included in Line 21.........cc. | coeveeroirerseeinseessceeesienae 0 | oo 0 | o 0 | oo 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
| 46.  Amount of additional accidental death benefits in force end of year under ordinary POICIES ()....x.rerrrerrerrrrrserssmeresesesesssseesesseessssssessssasssssssssessessssssssssssesssnssessessenssnssssessssssnsne | sesssssssessanes 64,045 \
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47, State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on wife and
children under Family, Parent and Children, etc., policies and riders included above.
471
472
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of Amount of Number of Amount of Number of Amount of Number of Amount of
Disability Provision Policies Insurance (a) Policies Insurance (a) Policies Insurance (a) | Certificates | Insurance (a)
48, Waiver of Premium.........cccvcvceeieveeeieeseesce s | evvsvsesesnnnad {1 (0] 56,659 | ......... 23,074,888 | ......ccoeuue {1 (0 I [0 0
49, Disability INCOME.......covereirireieiieeieiessseesseseissienns | vvesseesesnnend (01 N (01 I (1] IO (O] I {1 N (0] I (O IO 0
50. Extended BEnefits..........ccceveveeeeeeiersieceeeeeeeeeceenies | ceveverneinnan {0 0 ... D,9,9, G P XXX oo | e, {0 (U 224 | o, 7,044
BT, ONBr s | s 0 ] e {01 0 ] e 0 [ s 0 ] e (V1 PO (O SRR 0
52, TOtAl. i | seenssnesneeens (O () I [V I 56,659 | (b).....23,074,888 | ......cccocenve. (U () I 0 s 224 | (D)rvercenenes 7,044

(@) Amounts of life insurance in this exhibit shall be shown in thousands (omit 000).
(b) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY

EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME PAYABLE
AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY CONTRACTS,

ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES
SUPPLEMENTARY CONTRACTS

Ordinary

Group

1
Involving Life
Contingencies

2

Not Involving Life
Contingencies

3
Involving Life
Contingencies

4
Not Involving Life
Contingencies

Issued during year..............
Reinsurance assumed........

oo~

5. Total (Lines 1t0 4)..............
Deductions during year:

6. Decreased (Net)......ccocevrnne

7. Reinsurance ceded.............

8. Totals (Lines 6 and 7)

9. Inforce end of year.............
10.  Amount on deposit..............
11, Income now payable...........
12.  Amount of income payable.

In force end of prior year.....

Increased during year (net).

ANNUITIES

Ordinary

1
Immediate

2
Deferred

Contracts

Certificates

Issued during year.....
Reinsurance assumed.......
Increased during year (net)
5. Total (Lines 1to 4)..............
Deductions during year:
6. Decreased (net)......c.ccoeenu..
7. Reinsurance ceded....
8. Totals (Lines 6 and 7)
9. Inforce end of year.............
Income now payable:

o~

In force end of prior year.....

8,973

....3,702

...... 179,375

10.  Amount of income payable............... ) I 30,023,610
Deferred fully paid:
11, Account balance.........ccoevverivirenns | overreenans XXX tieieiisisnieessesseessessesnsnens
Deferred not fully paid:
12. Accountbalance..........ccccovereiererees | v, XXX oot (8) i 0 | s XXX oo (@) i 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in force Policies Premiums in force Policies Premiums in force
In fOrce end Of PrIOT YEAN.......cveiieieeeie e | sessssssesesenee [0 R (1 0 [0 R 0 [ 7,203 | .o 13,944,927

1

2. Issued during year.
3. Reinsurance assumed
4. Increased during year (net)

5. Total (LINES TH04)..euiuiieeeieeeeieeeeiceteeereeee et ssanees

Deductions during year:

6. CONVEISIONS.......oouveerieeieciceesecse ettt sessnaes

7. Decreased (net)
8. Reinsurance ceded
9. Totals (Lines 6 to 8)
10. In force end of year

DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS

1 2
Deposit Funds Dividend Accumulations
Contracts Contracts

IN FOTCE BN OF PHIOT YEAI. ... eeveeee ettt

1

2. lIssued during year
3. Reinsurance assumed
4. Increased during year (net)

5. TOAl (LINES TH04) ettt sttt bbb bbbttt b bbb

Deductions during year:

6. DECTEASEA (NEL)....vuvuieiiiiiiiie ettt ettt bbb bbbt bbbttt

7. Reinsurance ceded
8. Totals (Lines 6 and 7)

9. INTOCE BN OF YA ...ttt bbb s st

10. Amount of account balance

(a) See Paragraph 9 of the Annual Audited Financial Reports in the General section of the Annual Statement Instructions.
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Annual Statement for the year 2016 of the OHIO NATIONAL LlFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 6 7
Accident and Health
Insurance Premiums, Total
Active | Life Insurance Annuity Including Policy, Mem- Other Columns Deposit-Type
States, Etc. Status Premiums Considerations | bership and Other Fees | Considerations 2 through 5 Contracts
T ATADAMA. ..ottt ettt ALT..Loo o 7,549,866 | ....... 11,214,957 | 158,906 | ... 4,593,748 23,517,477
2. Aaska.... LAK L e 1,095,151 | el 3 TAT | 0 [ 1,262,465
3. Arizona... WAZ L | 9,874,205 | .......23,892,665 | ... 118,318 | 5,382,595 ...39,267,783
4. Arkansas.... AR (L | 4,875,672 | .......15,800,645 |....ccoocvcieneenn..83,546 | .. 3,008,192 23,768,055
5. California.... .CA|...L 18,554,926
6.  Colorado.... .CO |l | 24,681,457 | ....... 17,802,257 |.....ccovveneene... 433,880 | ... 1,102,002
7. Connecticut LT b | 003,449,178 ... 17,895,503 | ... 175,037 | 2,751,093
8.  Delaware........ VDE| L | 1,485,789 | .l 3,291,559 | 41,647 | 165,211
9. i WDC |l [ e 668,672 | o 4,137,947 | e 1134 | 84,214
10.  Florida................ LFL) L ....16,322,893
11 GBOIGIAu.ceveieieciereseeseteee et saes GAl..L...|.....6604447 |.....15012,086 |...............219,086 | ...... 6,622,902
12, HAWai...cieeocecee s Hif.ole | 143,018 | 732,886 |l 13178 |
13.  Idaho...... ..ID|...L 1,941,784 | .........6,575,701 | .ccovvovrrrrnnnn. 109,402 | o 440,695
14.  lingis..... OO [y O I .30, 013 264 ....13,900,682
15.  Indiana N L, 9,520,304 | .......11,963,475 |.....cccceeovrvrn..... 139,367 | ... 9,562,302
16. lowa....... AL 4,782,094 ...... 3,737,548
17.  Kansas... .KS|..L..... .11,324911 | .......29,939,988 | ... 314,246 | ... 7,246,746
18.  Kentucky.... LKY|.Le 2,992,307 | ......14,715219 | ..o 129,092 | ... 3,395,691
19.  Louisiana... LLALLL 14,609,873 | ..........2,845,946 |.........................60,347 | ...... 2,489,513
20. Maine......... ME| b | 303,279 | A TB 32,765 | 1,237,267 | ............ 5,685,092
21.  Maryland........ MDYl | 7,576,294 | .......62,563,422 |.......................265,182 | ...... 2,403,134 ...72,808,032
22.  Massachusetts... WMA]..L...
23.  Michigan......... WML,
24, Minnesota.. WMNJ...L
25.  Mississippi. WMS|...L..
26.  Missouri.. .MO]|...L.......
27.  Montana..... WMT L
28.  Nebraska .NE|...L.......
29.  Nevada....... NV]..L...
30.  New Hampshire. WNH L
31.  New Jersey........ LWNI L ..16,510,400
32.  New Mexico... .NM|..L.... ...576,452
33, NEW YOrK.ooeveeernrrereeninsnsiseesssssessessesessssssssssesensnnees NY [N 1,338,011
34, North Caroling...........ccccceeevrvevverveeeniesseeeeeressssneereneen NG [ oL 9,284,954
35, North Dakota.........coeveuneenrrrerrerneneenennineneneiseessssnsnnenenes ND [ L, 4,169,058
36, ORNI0....iecrrrercncrereecssseseiesesseieessssneseesesessennnnes OH [ oL, ..36,196,761 S
37, OKIahOMa........oveverrererernrinrreieeneneieessesssesseseeessensnseseennss OK [ oL, 7,789,259 | .......21,648171 |.........c............. 138,932 | ......3,881,861 | .......... 33,458,223
38, OrEQON....iieereireierrneineeeiessnstseesseessesssesseessssnsssssnsssessensssOR [ oL, 3,300,588 | ........14,683,484 | ........................185490 | ......1,555,725 | ......... 19,725,287
39, Pennsylvania.........ccooeeeneeneeneneineineneeneseesssnenesenennnnenn PA [ L, ..37,206,706 oeer. 138,738,096
40.  Rhode Island.........cccoeneunininrnrnninincneeennnssessessseseeneec R e L 1,451,936
41, South Caroling...........coeeeeeemeeineeneineineinsieeeseiesenereeneesn G [ el 4,279,821 23 134, 417
42, South Dakota.........coeveriereenienienieneiseinsiseississesseiienensen S0 [ el 1,026,475 2,178,663
43, TENNESSEE......cccoverererriererssieriesssesessssessessssssesessssssessenens IN | oL, 9,453,765
A4, TEXS..oereereerineinrieeississsssissssssssssssssssssssssssssssenssens 1 X | eees L ..33,656,145
45, Utah.cccccceeseneesessssssnenen UT [ L, 6,716,517
46, Vermont.........ccooveevenienesieiessesessesessesssesesssssseseees VT | ol ..159,917
A7, VIrGINia.. ..o VA [l 9,088,852
48.  Washington........cccccceevervnereneeeneeessesesesseeen WA [ L
49, West Virginia........cccvveeveeeeennveereeeeeseeeessseessseeeeeeee WV | L
50, WISCONSIN.....ccovrrierrrirrinrreireinneneinsreneissssssenseenssenseenssssneneens W [l
51, WYOMING...oiiieiiereiieereeeeesreeeesseeessesesssseessssseenenn WY [l
52.  AMENICaN SAMOA.......ccccovevrrererernrereeserenesssssssessessssssessersedAS [N | e
53, GUAM...cocvercreeerereeeeeersreesnieseesssseseesessessssssssssesenenssOU [ dNuceins | e,
54.  PuertoRico........
55.  US Virgin Islands...........
56.  Northern Mariana Islands............ccccoeeeveveeerreresveeeinned MP LN |
57.
58.
59.
90.  Reporting entity contributions for employee benefit plans........ XXX | 0 | 0 |0 [0 0 |
91.  Dividends or refunds applied to purchase paid-up
additions and anNUItIES............cccceeriererireeee s DXXK | 72,125,502 | c.cvoevirriernns 216 [ oo 0 | oo (1 I 72,125,718 | oo 0
92. Dividends or refunds applied to shorten endowment or
premium paying PEHOM. ........covvveveieverercieseie e XXX | e (0 I [0 T (01 IR (0 (0] IO 0
93.  Premium or annuity considerations waived under
disability or other contract provisions............cccoeeveeeererresieennns WXXK | 916,959 | 10,678,507 |..covvvvrvvrererrnnn 250,302 | .o 0
94.  Aggregate other amounts not allocable by State... XXX 002,865,124 | [0 RN | I [FOPRORRRRON 0
95.  Totals (Direct Business)......... XXX ....553 956, 075 [ .1 363,838,218 |.. 13,394,876 | ..418,857,267
96.  Plus reinsurance assumed. WXXX | 170,177,646 KRR e
97.  Totals (All Business)...... XXX | 724,133,721 1 ...1,366,839,812 . .13,394,876 | ..418,857,267
98. Lessreinsurance ceded.........ccoevvrirerrnnnns XXX |- 120,898,481 | ...... 230,035,866 |...... ..6,839,648 | ..o
99.  Totals (All Business) less reinsurance ceded............cccovuveene CXXX ] 603,235,240 | ...1,136,803,946 | (b)................ 6,555,228 | ..418,857,267
DETAILS OF WRITE-INS
58001. ZZZ Other AlIEN........cvvurririeirieirieirerieeiesiesi s . XXX... ..227,307 .0
58002. S XXX... 0 0.
58003. XXX 0.
58998. Summ. of remaining write-ins for line 58 from overflow page... | ...XXX... 0.
58999. Total (Lines 58001 through 58003 plus 58998) (Line 58 above)|...XXX... 0]..
9401. Dividends accums used to purchase paid-up additions............ L XXX... 0.
9402. Dividends accums used to shorten endow or prem pay XXX 0.
0403, o XXX 0.
9498. Summ. of remaining write-ins for line 94 from overflow page... | ...XXX... 0.
9499. Total (Lines 9401 through 9403 plus 9498) (Line 94 above).... | ..XXX... .0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

Explanation of basis of allocation by states, etc., of premiums and annuity considerations.
All premiums are allocated to the address of record of the premium payor at the time of premium payment entry.

RG; (R) - Reglste!red Non-domiciled RRGs (

(a) Insert the number of "L" responses except for Canada and Other Alien.
(b) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9, and 10, or with Schedule H, Part 1, Column 1, Line 1. Indicate which:

Exhibit 1, Lines 6.4, 10.4 and 16.4, Cols. 8, 9 and 10

49

) - Qualified - Qualified or Accredited Re

nsurer;
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Annual Statement for the year 2016 of the OHIO NAT'ONAL LIFE |NSURANCE COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

All subsidiaries are 100% owned except as noted

s ~
Ohio National Mutual Holdings, Inc. (ONMH)
(Top Holding Company — OH)
FEI No. 31-1614095
\. y,
1
Ohio National Financial Services, Inc. (ONFS)
(Intermediate Holding Company — OH)
FEI No. 31-1614097
A J

(ONSA)
{Holding Company — Chile)

'8 I ™
Chio Mational Seguros de Vida S.A
(ONSV)

{Insurance Company - Chile)

\. J

K%ponsored mutual funds
advised by Ohio National
Investments, Inc.:

-Ohio Mational Fund, Inc.

O.N. International do Brasil
Farticipagtes Ltda. (OHIO)
(Holding Company - Brazil)

50% owner of Centaurc-ON — Brazilian Insurance Ca.

( The Ohio Mational Life Insurance Company
Sycamore Re, Ltd (SYRE) Financial Way Realty, Inc. . (ONLIY Fiduciary Capital Management, Inc.
{Insurer — Cayman Islands) ONTech, LLC. (ONTE) (FWRI) OFNEF'N'gmgTﬁgEﬁE@” (Insurer — OH) (FCMI)
FEI No. 98-0602966 FEI No. 46-5484819 FEI No. 26-4812790 0. al- FEI No. 31-0397080 FEI No. 06-1187459
\_ MAIC Group Code 0704
Ohio National Life Assurance Corporation {ONLA) ™y
a ) ) h -~ ~ {Insurer — OH)
ON Foreign Holdings, LLC (ONFH) Montgomery Re, Inc. (MONT) FEl No. 31-0962495
(Holding Company - DE) (Captive Insurer —VT) NAIC No. 89206
FEI No. 46-3873878 FHBe st NAIC Group Code 0704 J
\_ ) NAIC No. 13575
\_ NAIC Group Code 0704 J
I National Security Life and Annuity Company \
C— ) ) - 2 (NSLA)
Ohio National In_ternatlonal Holdings Kenwood Re, Inc. (KENW) {Insurer - NY)
Coaperaiet il (CH) (Captive Insurer — VT) FEI No. 13-2740556
(Holding Company — Dutch) FEI Mo. 80-0955278 NAIC No. 85472
I NAIC No. 15263 NAIC Group Code 0704 J
» \_ NAIC Group Code 0704 Y, S
ON Netherlands Holdings B.V. (ONNH) ( Ohio National Investments, Inc. (ONII)
Holding Company — Dutch (~ Camargo Re Captive, Inc. (CMGO) FEl No. 31-1454693
g pany
\ ) (Captive Insurer — OH) J
FEI Mo. 47-4249160
NAIC No. 15855 (" ey
\_ NAIC Group Code 0704 Y, Ohio National Equities, Inc. (ONEQ)
- ~ FEI No. 31-1454699
ON Global Holdings, SMLLC (ONGH) \ J
Holding C - DE 4
R e Ohio National Seguros de Vida SA. | | ONSV do Brasil Participacées Ltda. r N\
(ONSP) {ONSB) The O.N. Equity Sales Company (ONES)
1 (Insurance Company - Peru) (Holding Company - Brazil) FEI No. 31-0742113
Ohio National Sudamerica S A pN \, J

Maryland 1980

-Dow Target Variable Fund LLC

Ohio 1998

\

&

Ohio Mational Insurance Agency, Inc. (ONIA)
FEI No. 32-0071428

O.N. Investment Management Company
(ONIM)
FEI No. 31-0784369

Ohio National Insurance Agency of
Alabama, Inc. (ONIA)AL)
FEI No. 63-1202147
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