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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@@SUNY SECUMHES........vvuererrireireiieireiseiseiseeseesees s sessesississiens | eesnesnnees 4,344 460 | ........... 147 | e 4344460 | ..o | s 4,344 460 | ........... 14.7
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [ | e | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 Al ONEI ..ottt stess s sssssensns | sssesssssssssessnnssssnssnns | sssessesenes 0.0 [ o e | e (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
34
3.41 Affiliated
3.42 Unaffiliated
35
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
41
42
43
44
45
46
Real estate investments:

Agricultural

Investments in mutual funds

Construction and land development

Single family residential properties
Multifamily residential properties.

COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real estate loans

Publicly traded equity securities (excluding preferred stocks):

Other equity securities:

Other equity interests including tangible personal property under lease:

. Total invested assets

5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [rooieeeirreeis
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb
Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

© o N o

10.

1.
12.
13.
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL. ...ttt bbbtk s8Rt E bbbttt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,
Total gain (I0ss) on disposals, Part 3, COIUMN 19.........eriiieieetesce ettt es sttt b st s ettt bt en e sae s s snaenes

Deduct amounts received on disposals, Part 3, COIUMN 16..............ceeuiueieicieesie ettt s st s es st nsesnaas

Deduct amortization of premium and AEPIECIAtION............ccciveveiicreee ettt ssb bbb s s et s ettt es e sas s naenans

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt
9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+8-7-849-10)........ccccevirririrerrrerrereresieeeress et
Deduct total NONAAMIEA BMOUNLS. ...ttt

Statement value at end of current period (Ling 11 MINUS LINE 12).......vuvverrerrininrirrinierissieesesssssssee s ssssssssssssesssssssssessessssssesssssssssessnes

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDETr 31 O PHIOE YT .........ocuiuricereiriieetr ettt st
Cost of bonds and stocks acquired, Part 3, COIUMN 7.ttt bbb bbbt

ACCTUAL OF QISCOUNL. ..ottt b bbb s bbbt b b s bbb bbb e bbb s bbb n e ss bt ns e

Unrealized valuation increase (decrease):

A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.ciiieicie ettt bbbt bbb et a st
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cuiiciiniecesee ettt

Deduct amOortization Of PIEMIUM...........c.ciiuriiiicieie ettt bbb bbbt bbb bbbttt bbb nee

Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........cccevoererrirerieieesieiesessesee e
Deduct total NONAAMILEEA AMOUNES.........cuiririeieiieis bbbttt

Statement value at end of current period (Ling 10 MINUS LINE 11).......cvcvieiieieiiseseeetese ettt sa e

Si03

21,181,736

...................................... 7,147,851

...................................... 995

1,714,379

1,714,379

...................................... 1,630,000

...................................... 5,826

0

28,409,135

28,409,135




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ccovveverrnens | correvencrineriinnns 4,344,460 | ...ooovorrnnn 4,300,977 | cooovvererincrinn 4,353,682 | ..o 4,310,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | e 4,344,460 | oo 4,300,977 | oo 4,353,682 | ..o 4,310,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals
Industrial and Miscellaneous, SVO Identified 8. United States
Funds and Hybrid Securities (unaffiliated) 9. Canada
10. Other Countries
11. Totals
Parent, Subsidiaries and Affiliates 12. Totals
13. Total BONGS......cmrerseeemsrnnns | onveeecninsieennns 10,342,177 | oo, 10,296,252 | .oovvvveiiirenes 10,350,562 | ..cooovvririiriinens 10,310,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, Totals.....ccevieiriieiceeiiien | e 18,066,957 | ...coovvcrerinae 18,066,957 | ..coovvvevrerinanas 15,081,071
25. Total Common Stocks......... | ccoovcrnirien. 18,066,957 | .ooovvvrreriinnnes 18,066,957 | .oovovvrenerrees 15,081,071
26. Total StOCKS...cuerrmsrrsrssmmssrnsns | covverniriiisscrieens 18,066,957 | .ovoovvererines 18,066,957 | ovvvvveinricens 15,081,071
27. Total Bonds and Stocks...... | ....cccccouvvennen. 28,409,134 | .ooooein 28,363,209 | ..ovvvvrerririinne 25,431,633
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
...1,003,954 4,498,210 5,502,164 . 6,021,870 ....55. 499,956
11,499,507 |.... e | R ..1,499,507 |...

90IS




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Total Bonds Current Year

Line 10.7asa % of Col. 7.........

Total Bonds Prior Year

............... 3,199,220

..3,199,220

11.8 Line 11.7 as a % of Col. 9. | s 5. ..0.0

L0IS

...29.5
12. Total Publicly Traded Bonds
12,1 NAIC Tttt seenas | crsessensanenn 1,003,954 |..............d 6,512,222 |...coeoveene 1,830,497 | oo [ e

............... 1,499,507

12,7 TOIS. .ot sreees | sereseesseeens 1,003,954 |....ccoovvnnnn 8,011,729

12.8 Line 12.7 as a % of Col. 7..... .93 ...713.9

12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cocoevvvvvees | covrereeereeerenee. 88 | oo, 70.6
13. Total Privately Placed Bonds

..499,956

13.8 Line 13.7 as a % of Col. 7..... ..100.0 .00 (. 0. .0,
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10...........ccccceevees | covvrvrveviiriniennnn0.0 | oo 4.4 KO [OX0 ) 0.0

(@) Includes $.....499,956 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....1,003,954; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 2,513,969 |... 1,830,491 4,829,158 4,344,460 |.

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

.............. 4,829,158

.............. 4,344,460

.............. 2,513,969 |..............1,830,491

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOHAIS...eviiiiii et nensnnensens | sesnensersnsenenssreneesd | vernennsnieninsnensenned | i [0 RO 0 I ISR 0], D8 S [ 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0

.......... XXX ovvivvineree | vvrerrirernnnenenen0

4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8

Column7 asa
% of Line 10.6

9
Total from Column
6 Prior Year

10

% from Col. 7
Prior Year

Publi

11
Total
cly Traded

12
Total
Privately Placed

9.1
9.2

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year

Issuer Obligations..........c..cerevveerirereunn.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccoevireiriicieiceesee s
Totals

Line 10.6 asa % of Col. 7.........

111
11.2
11.3
11.4
11.5
11.6
11.7

Total Bonds Prior Year

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCUIES.........cvvvevrerrvrrrrrerrrieineens
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS. ...cvvicee et
Ling 11.6 @52 % Of COL ....cvvviveiiice e

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals

Line 12.6 as@ % Of COL. 7....cevvvrererrierececesiceeine
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

XXX.

XXX.

XXX.

.............. 1,003,954
........................ 9.3
........................ 8.8

.............. 1,830,491
...16.9

131
132
133
13.4
135
13.6
13.7
138

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 6,021,870 6,021,870
2. Cost of short-term inVeStMENtS @CUITEA............ovirrieiicieeice ettt snses | saetsssssesessesessssssesesesesessnsesessnsenas 2,777,083 | oo 2TTT,083 | oottt ettt etenes | etetetete e e te et ettt ettt ettt ettt ettt s tetetetates | esesessaeaessaeseaeaes et et ea et et et et et et es et et et et etetetetetenas
3. ACCIUAI OF BISCOUNL. ...ttt bbbttt | fiebsee s st s bbbttt 0 [ ettt | Seeh ettt b et | S4sb e R e LR bbb n bR nb | 1Rt eee bR
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.cvriveiiiueiiiriieiieieisiee et sssssaesnns | saessssssessssesesssissesessssesessssesessnsesas 7,795,000 | covoveveeeeeeeeeeeeeeeee e T,795,000 | oottt st et e s e teees | eeeeeetetetea e et s e et et e et et es s e et ete s stetseneterensseernes | oeeteretieete e et et et st et ee e et et e s e st etet et st er e et erereenaeans
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccvviuririrrirnininreinis | v senns 1,003,953 | ..o 1,003,953 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.eiiiiiiisrieerssiersrssesssssessssssessesssesss | eossessessssssessessssessesssssssesassssassans 1,003,953 | oo 1,003,953 | oo (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 F2 1 |USTREASURYNAB..... SD.. ..2,520,127 |...100.797 ..2,519,922 2,513,969 (2,790) [ ..o | e | s 2125 |...... 2.001 [MS...... 53,125 | 10/09/2014. | 09/30/2021.
912828 L5 7 |USTREASURYN/B..... SD.. LA.371,110 | 98.016 21,323,211 | ... 1,350,000 | e 1,368,496 [P 101:) T SRR INVRRRIR IOV 1.750 |...... 1.500 |MS...... .23,625 | 02/25/2016. | 09/30/2022.
912828 XQ 8 |US TREASURY N/B..... (51000 R PO RS 1 456,974 (K7 RO ISR PPN 2.000 |...... 1.918 | dJ....... 08/27/2015. | 07/31/2022.
912828  XQ 8 [US TREASURY N/B........cccoouiiiiiiniiiiniesssiesssisssnisssssssssessssssssssssssssssnsens | eovnnee | oo | oonenennnee | convennnee 1 531 | 4,977 | 5,000 5,022 (4) ] oo | [ 2.000 |..... 1.918 |JJ....... 08/27/2015. | 07/31/2022.
0199999. U.S. Government - Issuer Obligations............cc...riuerieeirieenriesieseis e 4,353,683 XXX | ... .4,300,977 | ............4,310,000 | ............. 4,344,461 | oo, 0 (5,731) 0 0] XXX XXX XXX XXX XXX
0599999. Total - U.S. GOVEINMENL..........covuurieirieissiissiississseisssissseses e 4,353,683 XXX | i 4,300,977 | .............4,310,000 | ............. 4,344,461 | oo, 0 (5,731) 0 0] XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
035242  AG 1 | ANHEUSER-BUSCH INBEV FIN.......cccsvrvirmireriereiernnsinserenisissnnsensnsesennns | veveene | oo | evvneerenins | voenes TFE]| i 498,645 |...100.178 | ....cccvvveene 500,890 | ....... 500,000 499,053 408 | ..o [ [ 1.900 |...... 1.993 |FA...... 01/13/2016. | 02/01/2019.
092113 AK 5 | BLACK HILLS CORP.........cooomieiirriiiririirceieieeiseseisseisssssssssssssessssssessenssnns | veees | oo | coeevvinnns | cevens 2FE| i 499,385 |...100.370 | ..cccoovvrnens 501,848 | ...cooocovvenenn. 500,000 499,576 191 | i [ | 2500 |...... 2.543 [JJ....... 01/08/2016. | 01/11/2019.
14042R  BS 9 | CAPITAL ONE NA......ooiiiiiiiiiieiinreiereiieseiiesesiese s | ceeeees 2] 2FE 499,985 |..... 98.724 | ..o 493,621 | oo 500,000 499,981 (4) | oo | e [ 1.850 |...... 1.851 [MS...... 09/08/2016. | 09/13/2019.
17275R  BA 9 |CISCO SYSTEMS INC... s | e | [ e | TFE| 500,000 |...100.017 500,086 | ....... 500,000 500,000 [ ..ooovverivirnniiinns | e [ e | e | 1.400 |...... 1.400 |FA...... 02/22/2016. | 02/28/2018.
17401Q  AD 3 |CITIZENS BANK NA/RI SERIES BKNT..........ooriviirriiniiereriineeieeseseneienenes | cereees 2] . 2FE 499,945 |...100.761 | .................503,806 | ....cccovornees 500,000 499,950 5 [ o [ e | e 2500 |...... 2.504 [MS...... 03/09/2016. | 03/14/2019.
30231G AU 6 |EXXON MOBIL CORP.......cocovirirnririreririsisesiersssssiessssisesesssssssssssessssssssenss | veviens | oo | seveverenins | venes 1FE| i 500,000 |...100.085 | .................500,424 | ....... 500,000 500,000 [ ..o e [ | [ 1439 |.... 1.439 |MS...... 02/29/2016. | 03/01/2018.
31677Q  BF 5 |FIFTH THIRD BANK.......cooiiiiiiieiiccisceiieeeiissesisessieseiss s | o 2| 1FE 499,885 |...100.379 | .......cc.......501,893 | oo 500,000 499,907 7. RO FURORROROR DO 2.300 |...... 2.308 [MS...... 03/10/2016. | 03/15/2019.
49327TM 2N 3 |KEY BANK NA SERIES BKNT......oosvviiiriirriireiinniinessssssssssssssssssssssssnnnnes | cevenen | oo [ evvevsennns | e AFE | oo 499,755 {...100.651 | ...ccccc0eerr..503,255 | cooooiiiirnnns 500,000 499,812 £ A [FURTTOOTON ORI IOV 2.350 |...... 2.367 |MS...... 03/03/2016. | 03/08/2019.
69371R M8 6 | PACCAR FINANCIAL CORP SERIES MTN.........ccovviiimmriiniinciiinneisneisnins [ evvies | oo | eveneiiins | oo 1FE .499,300 |..... 99.724 | ..o 498,619 | ... 500,000 499,491 191 | e e 1.650 |...... 1.698 |FA..... 02/22/2016. | 02/25/2019.
713448  DE 5 |PEPSICO INC......coiiiiiiiiriiiereiiereeieseeisesissesissssisesssssssisessssssssssesssssnsssnns | venee | oo | cerevivennes | covens 1FE| .. .499,855 |..... 99.704 | ..o 498,518 | L 500,000 499,893 38 | e | e | e 1.500 |...... 1.510 |FA....... 02/19/2016. | 02/22/2019.
74153W  CK 3 | PRICOA GLOBAL FUNDING 1 SERIES 144A..........coooooiimviiinniiinniiinceiinniienns [ eveies | e v | oo TFE| 499,955 | ..... 98.458 | ...ccoovrrnn492,291 | . 500,000 499,956 1] s | [ 1.450 |...... 1.453 |MS...... 09/06/2016. | 09/13/2019.
94988)  5A 1 |WELLS FARGO BANK NA SERIES BKNT........cooooiriiiimiiisinisiniisssissnisnniens | eovnnne | oo | conerennnee | covees TFE| o 500,170 |...100.006 500,028 | ....... 500,000 | ... 500,099 () TN [T PO 1.650 |...... 1.631 |JJ....... 03/16/2016. | 01/22/2018.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. ... 5,996,880 XXX s 5,995,279 | .o 6,000,000 | ............. 5,997,718 | oo 0 838 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated).............ooiruiriiiriisiiiississsissi s 5,996,880 XXX | e 5,995,279 | .o 6,000,000 | ............. 5,997,718 | oo, 0 838 0 0] XXX XXX XXX XXX XXX
Totals
7799999. Total - ISSUEr OBlIGAtIONS.........cvueucrieriiescrisri s | s 10,350,563 XXX | v 10,296,256 | ............ 10,310,000 | ........... 10,342,179 | oo 0 (4,893) 0 0| XXX XXX XXX | o 63,102 | ....... 133,731 XXX XXX
8399999, Grand Total - BONGS............couuuiiiiiiiiiiciiieiieeeiieeeee e | s 10,350,563 XXX | 10,296,256 | ............ 10,310,000 | ........... 10,342,179 | oo 0 (4,893) 0 0] XXX XXX XXX | e 63,102 | ....... 133,731 XXX XXX
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Showing all PREFERRED STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
Current Year's

F Rate per Unrealized Other-Than- Total Foreign

or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange NAIC

ei|  Number of Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment BJ/AC.V. Change in Desig- Date

CUSIP Identification Description Code [gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B./A.C.V. nation | Acquired

NONE
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Other-Than- NAIC
or Rate per Share Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted Used to Obtain Declared but | Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired
Common Stocks - Parent, Subsidiaries and Affiliates
74383@ 10 0 |PROVIDENT AMERICAN LIFE & HEALTH INS... ..1,000.000 ....18,066,957 |18,066,957.000 ....18,066,957 215,081,071 [ | s 1,714,379 . 1,714,379 12/31/1998.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates....... 18,066,957 XXX 18,066,957 15,081,071 1,714,379 ,714,379 XXX XXX
9799999. Total - Common Stock ....18,066,957 XXX ....18,066,957 ....15,081,071 1,714,379 ..1,714,379 XXX XXX
9899999. Total COmMON aNd Preferred SEOCK......... ...t sniss seessssssens s sssssnssensenes | onsssessnnns 18,066,957 XXX | s 18,066,957 | ...ocvevec. 15,081,071 | oo 1,714,379 [ o0 [ 1,714,379 [ o) 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues..

.0, the total $ value (included in Column 8) of all such issues $....
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S.
912828 L5 7 |USTREASURY N/B  1.750% 09/30/22.......ccsiurirmrinsinninsisisssissrsnsiasenes | 02/25/2016........ JEFFERIES & COMPANY ..ottt 1,150,971 | e 1,130,000 8,050
0599999,  Total - BONAS = U.S. GOVEIMIMENT. ...ttt eh £ 88 oEEEEf e E e 0 R0 f£ 8 efEEEebnerennes 1,150,971 | oo 1,130,000 8,050
Bonds - Industrial and Mi:
035242  AG 1 |ANHEUSER-BUSCH INBEV FIN 01/13/2016........ DEUTSCHE BANK CAPITAL.......oveiieieieineieiiriesiessisssie s 498,645
092113  AK 5 |BLACKHILLS CORP  2.500% 01/11/19. 01/08/2016........ Credit Suisse Securities 499,385
14042R BS 9 [CAPITALONE NA  1.850% 09/13/19.....cccriruimmriiriiereierissieiesisseesssines 09/08/2016........ J.P. MORGAN SECURITIES INC.....cccvvvrinrrrieireieieriseiessssieisensenes 499,985
17275R  BA 9 |CISCO SYSTEMS INC  1.400% 02/28/18.........cocvvererrrrrirerrrerrirrrirnes 02/22/12016........ BANK OF AMERICA.... 500,000
17401Q  AD 3 | CITIZENS BANK NA/RI SERIES BKNT. 03/09/2016........ CITIGROUP GLOBAL MARKETS.........coriiiiieiiiiininsissiiesiisiiessssississssisssesssssissiians 499,945
30231G AU 6 |EXXON MOBIL CORP  1.439% 03/01/18. 02/29/2016........ CITIGROUP GLOBAL MARKETS........couiiiiriiiieiinsieiesisisssesse s essesesssns 500,000
31677Q  BF 5 |FIFTH THIRD BANK 2.300% 03/15/19.... . 03/10/2016........ DEUTSCHE BANK CAPITAL.......ovueiuiiiieinrirerieiieiesiseseessseesiesissenes 499,885
49327M 2N 3 |KEY BANK NA SERIES BKNT........covvueirierinrrierirerineenns 03/03/2016........ Key Bank Capital Markets............ccccoveverernrenriiniinns 499,755
69371R M8 6 |PACCAR FINANCIAL CORP SERIES MTN 02/22/2016........ CITIGROUP GLOBAL MARKETS.........cceviiriiiierinsieiesissisesessse s esssssssssessenesnses 499,300
713448  DE 5 |PEPSICOINC  1.500% 02/22/19.......cccmivrvrnririrniiniiririnnines 02/19/2016........ J.P. MORGAN SECURITIES INC.....cccoevviiiriiiciriieieriseienisieisenienes 499,855
74153W  CK 3 | PRICOA GLOBAL FUNDING 1 SERIES 144A 09/06/2016........ GOLDMAN SACHS & COMPANY.........ccovumrierrrinrinas 499,955
94988J  5A 1 |WELLS FARGO BANK NA SERIES BKNT 03/16/2016........ WELLS FARGO BANKIN Aottt 500,170
3899999. Total - Bonds - Industrial and Miscellaneous.. 5,996,880
8399997. Total - Bonds - Part 3 7,147,851
8399999, Total - BONGS...........ooorviriiereiiciiieieiciecese e 7,147,851
9999999. Total - Bonds, Preferred and COMMON STOCKS...............uuiueiireririiiieeiieiieieeie ettt seae | eeseeesesess st es ettt 7,147,851
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15

F Current Bond

0 Year's Interest /

r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated

ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual

g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government

912828 KS 8 |US TREASURY N/B  2.625% 02/29/16................ | . ‘ 02/29/2016. | MAEUFIEY. .....cvvoeveerisrirseissssississeniseseseisns | sessssesssnsssnsssssseess | creene 1,630,000 | ....... 1,630,000 | ....... 1,629,905 | ......c.... 1,629,938 62 {72 [T [P 1,630,000 | ..eoiieinninnes [ orersrinniennes | senesnenneenss [V 21,394 | 02/29/2016.

0599999. Total - Bonds - U.S. GOVEMNMENL........coiiiiiniinniieinisisissienies | i 1,630,000 | ....... 1,630,000 | ....... 1,629,905 .1,629,938 62 0 62 0 [ i 1,630,000 [ ..ol o0 | o0 21,394 XXX
8399997. TOl = BONAS = PAM 4.t e bbbt | nnieas 1,630,000 | ....... 1,630,000 | ....... 1,629,905 | ...........1,629,938 62 0 62 (U I 1,630,000 . 0 ] 21,394 XXX
8399999. TOHAI = BOMAS. etttk eER Rttt | criins 1,630,000 | ....... 1,630,000 | ....... 1,629,905 | .......... 1,629,938 | .oovovviiininns 0 62 0 62 [V 1,630,000 | ..o 0 | [0 P 0. 21,394 XXX
9999999. Total - Bonds, Preferred and Common Stocks et ettt | criens 1,630,000 XXX | 1,629,905 | .......... 1,629,938 | .....cocoounee. 0 62 0 62 (V) [ 1,630,000 |.......co....... (V) [ (V) [ 0. 21,394 XXX




S3

Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16

F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and

CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends

NONE




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Life Insurer
74383@ 10 0 [Provident American Life & Health INS. CO.........uiuiiiiiiiiiiniiiniiisii s esesseens | ............ |67903 .......... NO | o | o 18,066,957 | ..vovverriiniieniiicnienisniinns | v 1,000.000 [ ..o 100.0
1299999. Total - Common Stocks - U.S. Life Insurer. 0 | i 18,066,957 XXX XXX
1899999. Total - Common Stocks.. 0 ......18,066,957 XXX XXX
1999999. Total - Preferred and Common Stock. (U [ 18,066,957 XXX XXX
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount of intangible assets nonadmitted §.......... 0.

913

SCHEDULE D - PART 6 - SECTION 2

4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

3

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati

CORPORATE PASTI 95......coutiiiiiinnnieniseisssnissnsssnsesesseeas | ........... | | 12/30/2016. | Various 01/03/2017. | .ovvvenees 1,003,954 [ ..ivoniinnninnins | e | svesensssnesnens | s | s 1,003,954 | ...ccoo.. 1,003,954 [ .o [ ...0.593 |..... 0.593 | DAILY | ........ 11,283 | .o

3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUBT OBlIGAHONS. ..........iviivieisiieieriissi sttt ettt ens sttt ensssnnns | boessessaees 1,003,954 | .................. (] [ (L] [ {0 [ (L) I 1,003,954 | ........... 1,003,954 | ................... (V)] [ 0 XXX XXX XXX | ... 11,283 | .ooovvnee 0
3899999. Total - Industrial & MiSCEllANEOUS (UNGFIIBIEA)........v.iveueresirisseis ittt | cbrnetenes 1,003,954 | ..o 0 [ (V] [P 0 [ oo 0 [ i 1,003,954 | ... 1,003,954 | ..oooiiinninnnd () I 0] XXX XXX XXX | oo 11,283 | o 0
Total Bonds
7799999. Subtotals - ISSUET OBIIGAtIONS. .......veiverisireersii ettt snsanssssessseses XXX XXX XXX
8399999. Subtotals - Bonds. XXX XXX XXX
9199999. Total - Short-Term Investments.. XXX XXX XXX




Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current

Depository Code Interest Received During Year Year Balance *
Open Depositories
JPM Chase. Brooklyn, NY. 63 [ XXX
JP Morgan Chase. Austin, TX 61,909 | XXX
Wachovia Bank, N.a WINSton Salem, NC............rrvuiiirrirniisneesesssesssssessesensssessessssessenssss | seesssns 231,440 | XXX
Bank of America RIChMONd, VA.......ooiesesss s sssesessenes | eneneens (142,252) | XXX
0199999. Total - Open Depositorie XXX XXX 0 0 151,160 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 151,160 | XXX
0599999. Total Cash XXX XXX 0 0 151,160 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2016 of the CENTRAL RESERVE LIFE INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the

CENTRAL RESERVE LIFE INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. Alaska
3. Arizona Stat deposit 202,740 196,031
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
B PR €Yo o - OO GA|.. Stat deposit 35,152 34,836
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22.  Massachusetts. Stat deposit. 101,370 98,016
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri. Stat deposit. 841,371 813,530
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. Stat deposit 121,644 117,619
33.
34. Stat deposit 1,005,587 1,007,969
35.  North Dakota.
36.  Ohio... Stat deposit 1,508,381 1,511,953
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia Stat deposit 523,192 516,047
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX e 1,508,381 1,511,953 2,831,056 2,784,048
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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