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Annual Statement for the year 2016 of the North American Swiss Alliance

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 ULS. trEASUNY SECUMEIES......veeveerereerreiecieteee st tsse et essssssessesssssssnes | ssnsssssessnssesssssessenss | evenesseesnd 0.0 [ | v | s (01 0.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. government agencies..........ccocovueereieererensivereineeesiseesnnns | crevesinesesinns 25,000 | ..o 0.7 | oo 25,000 [.oorevieeiieeeieees | e 25,000 | oo 0.7
1.22 Issued by U.S. government SpoNSOred agenCies............c.eueverveeevereieins | ceverierssenessssssssiens | cevevsesinnad 0.0 [ | e | e 0] e 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMHES).....vvveverieiseieieieictesie ettt sense s | ensesessnsensesssssssesens | sesessesiesnn 0.0 [ | e | e 0] e 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations.............coccevereereens | cerereereernenceneneinins | ceereereinns 0.0 [ e | e | reeeeiees s eneene (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............ccueeeenrereirrirnenieneineinees | ceeereireeeessseseeseeenees | seeseereeens 0.0 [ e | e | reeeress e (VI 0.0
1.43 Revenue and assessment obligations.............cccocceevieviiecesiieesiecens | ceverinns 1,671,421 | ..o 48.7 | oo, 1,671,421 | oo | e, 1,671,421 | ........... 48.7
1.44 Industrial development and similar Obligations............cccccevcveiricienieiies | e | cevesieienad 0.0 [ | e | e 0] e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............cocorrnnrrrnennnereinenees [ rereennnnineeseensnennns | eennereenness0:00 | orinisineiesinrnens | | e [V 0.0
1.512 Issued or guaranteed by FNMA and FHLMC............ccocovvrivneniiens [ eovrnnrennnnisiieinsinnins | cvvinniennen0.00 [ [ oo | e (V1 IO 0.0
1513 Al OtET ... eeciseeeesessstessseesssssssssssssessns | seesessnesnssnsesnsssssensnne | eesserenness0:00 | orirmiinsnsiieininsnens | creensieesssssneensennes | oeeesseesssenssesessenes [V 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.......ccccovvves | coerenieeseeieiens | cevveienn 0.0 [ | e | e 0] e 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Line 1.5271........c.ovrrninrnrnnninnneieenniens [ eeneneisesssnsenseseeinns | coneeneeeens 0.0 [ | e | e (O] I 0.0
1,523 Al ONEI ..o seesees | srisesissssssssssisssisnins | sonessesed 0.0 [ oo e | e (O A 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
RYDTIA SECUIHES)... ...t | rniseeiaes 1,419,637 | ........... 414 | 1,419,637 | oo | eeereeennnn 1,419,837 | i 414

© o N >

2.2 Unaffiliated non-U.S. securities (including Canada)...
2.3 Affiliated SECUMEIES. ... vt
Equity interests:

3.1 Investments in Mutual funds...........c.ccriinenein s
3.2 Preferred stocks:

3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated.....
3.52 Unaffiliated
Mortgage loans:

4.1 Construction and land development
4.2 AGHCURUTAL ..ottt
4.3 Single family residential properties...........ccocveevvecvererieiiceee s
4.4 Multifamily residential properties............ccoevivereriereeeeieiresieeseese s
4.5 COMMETCIAl I0BNS........ucvuuiveeieriieiieiei e
4.6 Mezzanine real estate I0aNS..........cvuuriereeriniiniineieieese e
Real estate investments:

5.1 Property occupied by COMPEANY........ccoceieiriieieieiiiniieeissiee st sssessssnees
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)...........ccccoveveevivieiccccese e,
Property held for sale (including $......... 0 property acquired in

satisfaction of debt)
CONFACE IOANS.......ocvuieceeii ittt

33

34

35

5.3

DEIVALIVES. ....cucviiecterccteisie ettt bbb aen
Receivables for SECUMtIES.........overiviirieierieereeeeie
Securities lending (Line 10, Asset Page reinvested collateral)

. Cash, cash equivalents and short-term investments...........cccccoveereeenesieieinns
. Other invested assets
. TOtal INVESIEA @SSBLS......ceevveerieeireieiiic ettt ennns
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10.
1.

© © N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDEE 31 OF PHOr YEAT...........cceiiceiiiiiteieeetse ettt ettt ettt s bbbt b s b b st et a bbbt s st b st s st bnns
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 6)..........ccvrurrerirrnrrririnissies et ssessenes

2.2 Additional investment made after acquisition (Part 2, Column 9)

Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...
3.2 Totals, Part 3, Column 11........ccoevvevrvennnee

Total gain (loss) on disposals, Part 3, Column 18............ e —————

Deduct amounts received on disposals, Part 3, Column 15.

Total foreign exchange change in book/adjusted carrying value: N 0 N I

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13 ...ttt bbb bbb bbbt b st n e

Deduct current year's other-than-temporary impairment recognized:

7.4 Totals, Part 1, COIUMN 12........coiiiiieie et

7.2 Totals, Part 3, COIUMN 10.......coieieeeieeieieeeeie ettt ettt bbbt ss s st et nten s

Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 . ..ottt sttt bbbt s st s s

8.2 Totals, Part 3, COIUMN 9.

Book/adjusted carrying value at end of current period (LINES 142+3H4-546-7-8)........ccrruirrierrireieineineereise ettt st ss bbbt
Deduct total NONAAMItIEA BMOUNES..........c..iiiiiii s

Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAT..........ccucicviuicicicisee et
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 7)

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........ccvuririnrirrinierneeeessneeeee s ssessseeenes

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12.......cuiiceicee ettt sttt bbbt st
3.2 Totals, Part 3, COIUMN 11ttt ettt

ACCTUAL OF GISCOUNL.........ovicveieeictcte ettt b s bbb s b s e s b st b bbb s bbb e b8 s bbb bbb b s e bt e bbb s bt s b ns
Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9

5.2 Totals, Part 3, Column 8

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13......oceieiceeee ettt st st bbbt bbb et st st
9.2 Totals, Part 3, COIUMN 13.......coiiireieiei ittt bbb

Deduct current year's other-than-temporary impairment recognized:
10,1 TotalS, Part 1, COIUMN Tttt
10.2  Totals, Part 3, COMUMN 0.......oeeoeeeeeeeeeeeeeee ettt ettt sttt st st st st s st se st st st se st st st st sese st sesesesesesanans

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccoceererrireriereeerieiesie s

TOtAl VAIUGLON GIOWANCE. ........c..cveieieeiciiieieisiie ittt bttt s e84t bbb e s a8t d b s s bbb s b n bbbt ns

SUDEOAL (LINE 11 PIUS LINE 12).....eoeeeereieeiecietseieeieese ettt st sse s s e s s8££ 828228 E bRt n et

Deduct total NONAAMITEEA @MOUNLS. .........euiiieieiieie ettt sttt s8R R et e bbb s et

Statement value at end of current period (LINE 13 MINUS LINE 14).........o.oiureririeeeireeeeeesssesseseesessessee s ssess s ssess st ses st ess et et es st s s e st essenssssessnes

S102



Annual Statement for the year 2016 of the North American Swiss Alliance

© ®© N o

10.

1.
12.
13.

N

Eal

© N o o

10.
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12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOr YEAT...........cciicieiiicteieee ettt bbbttt a b a bbbt st st a ettt b st b st s st b e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........ccvvuririrrnrrririsissisee st essnes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9).........cviiviririiisiee e 0
Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........cciiiiiii bbbt

3.2 Totals, Part 3, COIUMN 12.........coiuieiciieeieieeee ettt bbbttt s e an 0
ACCTUBL OF BISCOUNL........ooieii bbb

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13........ccccvimmrrereseeseeienen

5.2 Totals, Part 3, Column 9..........cccovvvvirnnnn. 0
Total gain (loss) on disposals, Part 3, Column 19............

Deduct amounts received on disposals, Part 3, Column 16.

Deduct amortization of premium and depreciation...........

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ... bbbt

9.2 Totals, Part 3, COIUMN 14.........c.cuieeieiieseeesete ettt bbbt bbb bbb se s 0
Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COUMN 15, ..ottt bbbt bbb nas

10.2 Totals, Part 3, COIUMN 1. ... 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+68-7-8+9-10).........ccceiiriiriieiiiiieieesie sttt bbbt 0
Deduct total NONAAMITIEA @MOUNES...........cvirrrierieiireierie et bbb

Statement value at end of current period (LINE 11 MINUS LINE 12)......cueiiiiieieiiiiieieiesieieissiesess ettt s st n b s ten et 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDEN 31 Of PHIO YEAT...........cvuerurureieiireeeieie ittt st s st s st ss s 3,568,747
Cost of bonds and stocks acquIred, Part 3, COIUMN 7.........c.cuieiiuiieeies et s s s s bbb b s bttt 292,348
ACCTUBI OF BISCOUNL. ...ttt £ 779
Unrealized valuation increase (decrease):
41 P, COUMN 2.ttt ettt a et ettt e st et s et s e s e et et s snt et enae b et s s ent s s s et es s sntesananteta
4.2 Part2, Section 1, COIUMN 15 ...ttt
4.3 Part 2, Section 2, COIUMN 13, ...t bbb
A4 Part 4, COIUMN Tttt et ettt st e et s bt n bt se et ne 0
Total gain (10sS) 0N diSPOSalS, Part 4, COIUMN 19..........cuiuiiiieiiisieietseete ettt s s s E bbb s bbbttt 19,894
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cuiiiviieiiiieceeese ettt bbb bbb 500,447
Deduct @aMOTtiZAtION Of PIEMIUM.......c.cviiciiiicre ettt bbb s s b bbb b e b s st s s s b b s A A s sea bR b b s bbb At s et bbbt bbbt st et s b bnes 21,375
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15, bbb bbbt e s st s st es bt en s sassanenn

8.2 Part2, Section 1, COIUMN 19.......c.iiiiiii s

8.3 Part 2, SECHON 2, COIUMN 1B.........cvieeieeiieiecicee ettt ettt s sa s b st b s s senn

8.4 Part4, COIUMN 15, ... 0
Deduct current year's other-than-temporary impairment recognized:
9.1 Pt 1, COIUMN T4
9.2 Part 2, SECHON 1, COIUMN 17 ...ttt ettt ettt ettt ettt ettt ettt et ettt ee et et et et ee et et et et et et en et et et et et et en st enenenenaninan
9.3 Part 2, SECHON 2, COIUMN T4......ooeiceceeiecteee ettt bttt a st s et n s se s snes
9.4 Part4, COlUMN 13......oiiiiiiii i 0
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-T48-9).........cvuiurirnririirinirirrisss sttt sttt sentns 3,359,946
Deduct total NONAAMItIEA BMOUNES..........c..iiiiiiiii s

Statement value at end of current period (LiNe 10 MINUS LINE 11).......cueiiiiueieiiiieie ettt st bbb bbb 3,359,946
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......ccveverernernees | ovveeeiieiieireciie 25,000 | oo 26,130 | v 23,228 | oo 25,000
Governments (Including all obligations 2. CANAGA. ...t | e | et enenes | sresest ettt tentens | sreseses ettt bnee
guaranteed by governments) 3. OthEr COUNMMMES. ..eurererierreares | eenmrenessesmssrsssessssssssnsssssseins | assssssssssssesssssssssesssnssnsssssesss | sessssessanssssssssessesssnssssessansans | sossossssssssessesssnssssssssassssssnses
4. TOtalS....voccecriserrsersnireseniens | e 25,000 | cooovvrreerienreniis 26,130 | oo 23,228 | ..o 25,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS.....ceevcvctcisesiseisieis | everesissesessesesessesisssssssnies | eerssesisssssesssssssssssssssssssesins | evessessesssnssssssssssssessessnsensess | soesssenssssssssssssessessssessessssanes
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TOMAIS. ... ceoverierieieisisnsissinnes [ onreessesneessnssessssnsessnsnsssssses | seesssesssssssssssnsessssnsssssssnsesnns | sessssssessesnssssessessssensessnsansess | ernssssnssssessssssssnsesssesnsesssnes
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... e 1,671,421 | .. 1,677,148 | .. LA,737,770 . ..1,560,000
Industrial and Miscellaneous, SVO Identified 8. United States... e .1,419,637 ..1,433,6563 ..1,438,603 ..1,381,000
Funds and Hybrid Securities (unaffiliated) 9. CaANAUA........coveicieeiectees e s s s
10.
11.
Parent, Subsidiaries and Affiliates 12, TOAIS.....cuieiieiiieieiicieieicsieiae | erteseiesiese s seessssssesssies | eeressessessssssessesssssssesssssssessns | evessssssssessessssessessssassesssssnsess | sesessssssessssssessesnsessessssnes
13. Total BONS....cssvemmermsssssssnens | covnciinirinniiincnns 3,116,058 | ..oooovvnrirnirinnnns 3,136,931 | oo 3,199,601 | oo 2,966,000
PREFERRED STOCKS 14. United States........ovvereeenveerns | covveneeenerineeeenneens 243,889 | ..o 247,851 | e 243,889
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... .o, | erteve e tsstesee s | eeversssaessesss st st et esessestenaes | sreesesna st s et serees
16. Other COUNMMES.......cooviiriiiis | o | oo ssssssssnnes | conessssssnsssnssss s
17, TOtAIS. oo | ceeseersessesnsensesneas 243,889 | oo 247,851 | oo 243,889
Parent, Subsidiaries and Affiliates 18, TORAIS. ..o, | o | oo | soressse s
19. Total Preferred Stocks........ | cooovveiviccriiinnnas 243,889 | ..o 247,851 | oo 243,889
COMMON STOCKS 20. UNited SEALES.......cveuerreecriienns [ eerirriiriineiicniseisieninenes | reerieseseesissesssess st | seseese s
Industrial and Miscellaneous (Unaffiliated) 271, €aANAAA.......coieeeeeesieieieieis | e | e | estes e a et
22, Other COUMTIES. ....ccuiurieriens | eeiriisiiniissssesssesssssssnsenies | sesenesesssenssenssenssenssenssenssensns | seesssenssenssenssesssenssenssensensne
23, TotalS.....coiiiiriiniiisrisinin | s 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cocveriieicieiiieiiiieteiiies | crrererssseiessssssessssssesesssssessnss | srsssessssssesessssesessssesessssnsessnss | sssssesessnsesesssesessssesessssnsasanns
25. Total Common StOCKS.....cuee | vveiieiiiiiiiisiisiisiiinnes 0 [ oo 0 [ oo 0
26. Total STOCKS...cueuruummssusssrssssns | coverriieneriiinanieens 243,889 | ..o 247,851 | .o 243,889
27. Total Bonds and Stocks...... | ..ccccccoevvrerienns 3,359,947 | oo 3,384,782 | oo 3,443,490
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SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

......................... 0.8
......................... 0.0

......................... 0.7
......................... 0.0

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
1. U.S. Governments

4, U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
5. U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
5.1
5.2
53
54
55
5.6
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
B.1 NAIC Tttt sttt ssnes | sesessessnesssessansessesss | sesessnsssessesens 299,588 | ... | e 314,611 | oo 50,000 | .......... D.0.% GO DS 664,199 | ..o 213 | 875,389

6.2

.................. 113,404 | ..o [ e 394,529 | 247,505 | o XXX [ 755,438 | 242 |l 734,489

8.3 NAIC 3. | s | e | s | s | s | s 99,9, ORI IV [V O 0.0 | e
8.4 NAIC 4.t | cebesinenne st sbenins | cesesieni et s e | chintseni st eni e senies | seenieni et nneies | seeseesi s nenene | ceresenes XXX erireievns | v [V OO 0.0 | e
8.5 NAIC 5. | s | e | s | s | s | s ). 9,9, GO IV [V O 0.0 | e
8.6 NAIC B....ovoiiicieeissssssssssssssssssens | osnssnsssississsssssnins | oossosssosssossssssssssssns | srinmisnssnsssnss s | sorssssssssssssssssssssens | s | s XXX orverererins | oveeenenississinennenes [V R 0.0 [.ioiiiinnnens
B.7 TOIS.....cveiiiiiiier s | crenisnene e 0 o 412,992 | oo 0 e 709,140 |..covvvcrnne. 297,505 | .......... 0,0 S (R 1,419,637 | 456 | .o 1,609,878

Hybrid Securities

71
7.2
7.3
74

90IS

9.1
9.2
9.3
9.4
9.5
9.6
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
299,588 | ..ovvvvrernrnn.86,280 | oo 1,204,434 |.... F T N | I IS 2,360,620 2,360,620

... 113,404

..247,505

.755,438

.755,438

Totals.
Line 10.7 as a % of Col. 7....

Total Bonds Prior Year

.................. 474,567

.................. 138,808

..106,506 |..

............... 1,170,681
....394,041

846,314
.145,839 | ...

............... 2,665,370
.734,489

...... 2,665,370
734,489

Line 11.7 as a % of Col. 9....

Total Publicly Traded Bonds

.................. 299

,588

745,318

Line 12.7 as a % of Col. 7....
Line 12.7 as a % of Line 10.7, Col. 7, Section 10........ccccouvrerenes

Total Privately Placed Bonds

13.8 Line 13.7 as a % of Col. 7....

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10

(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S....... 0; NAIC5S.......... 0; NAIC6S......... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations
1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured Securities.

All Other Governments
2.1 Issuer Obligations.
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities.
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities.

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities...
4.3 Commercial Mortgage-Backed Securities.
4.4 Other Loan-Backed and Structured Securities..

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed Securities...
5.3 Commercial Mortgage-Backed Securities
5.4 Other Loan-Backed and Structured Securities.

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2 Residential Mortgage-Backed Securities...
6.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

Hybrid Securities
7.1 Issuer Obligations.
7.2 Residential Mortgage-Backed Securities...
7.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities.
8.4 Other Loan-Backed and Structured Securities..
8.5 Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO.........ccccoeoervevinieveiniins | covienns D99, GO )0, 0, SO )., 0, SO )., 0, SO XXXertviierriies [ e | v [0 0.0 [ )%, 0, SO XXXKotiiviriee e | v
9.2 Bond Mutual Funds Identified by the SVO.........ccccvinenenrnincininines | v .0 N D0, S D0, SN 0,0 S XXXerirennnins e | o {01 0.0 | D0, S XXX e | e sensnesseneniees
9.3 TOAIS...eu ettt | eneeeeas P00 N 0., S D0, S 0,0, S D N RN {01 R {0 RO o X I D0, S D0 N [N [0 0

10. Total Bonds Current Year
10.1 Issuer Obligations
10.2 Residential Mortgage-Backed Securities............covvvivrreeinireierieininns
10.3 Commercial Mortgage-Backed Securities.
10.4 Other Loan-Backed and Structured Securities..
10.5 SVO Identified Funds,
10.6
10.7 Line 10.6 as a % of Col. 7.............

60IS

1. Total Bonds Prior Year
11.1 Issuer Obligations
11.2 Residential Mortgage-Backed Securities...
11.3 Commercial Mortgage-Backed Securities
11.4 Other Loan-Backed and Structured Securities
11.5 SVO Identified Funds
11,6 TOMAIS. ...t
11.7 Line 11.6 858 % 0f CoL 9.t

12. Total Publicly Traded Bonds
12.1 ISSUET OblIGAtIONS........ccovriveiririeieiieeee e
12.2 Residential Mortgage-Backed Securities
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities............ccccevierrrrrreennne.
125
12.6
12.7 Line 12.6: @58 % Of COl. 7....vvvrireceeeee e
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10..............c.ccccvevenee..e.

13. Total Privately Placed Bonds
13.1 1SSUEF OBlIGAtIONS. ......uvuceeereieieereietsee e s
13.2 Residential Mortgage-Backed Securities
13.3 Commercial Mortgage-Backed Securities
13.4 Other Loan-Backed and Structured Securities.........c..cooeveerierirereeneens
13.5 SVO Identified Funds,
13.6 Totals
13.7 Line 13.6 @5 @ % Of COl. 7....covvvvreriiirecrceieae
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A -Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

SI10, Si11, SI12, SI13, Si14, SI15, EO01, E02, E03, E04, EOS5, E06, E07, E08, E09
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

oL3

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 4’1: 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
31359M 4D 2 |Federal Natl Mtg ASSN.....cciiiuiiisieiiienirseiississssisssnsssnssssssenssssessensssnsssnssenssssses | eovnnne | | esenennes | conees 153 [ 23,228 |...104.521 25,000 | .. 25,000 (25) [ R P 5.000 |.....4.864 [FA-13..| ... 11/06/2008. | 02/13/2017.
0199999. U.S. Government - Issuer Obligations . . 23,228 XXX [ ineennnn26,130 | ciii00025,000 | s 25,000 ()] 0 0 XXX XXX XXX XXX XXX
0599999.  Total - U.S. GOVEINMENE. .. .vvureriresrisersseesssessssessees sttt . 23,228 XXX [ 26,130 | 025,000 | s 25,000 | oo 0 (X)) . 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
033177 XV 3 | Anchorage AK Elec Util 112199 50,000 | .. 53,520 | .coovririeiieniis (880) | ..vvvveverrirriins [ e [ e 6.558 |......5.540 | JD-01.. 04/23/2013. | 12/01/2039.
036015 PA 7 | Anniston AL Txbl Ser B ...104.135 | . . ..20,000 | .. 20,687 (173) ] ovverreererinrenes [ erverrerineeienines [ e 5.300 |.....5.200 [MS-01. | .... 04/23/2014. | 03/01/2035.
102885 GY 0 |Bowling Green St Univ OH.. . 113.052 | . ..50,000 | .. 54,586 (1,148) JD-01.. 05/06/2013. | 06/01/2039.
132380 AP 1 |Cambridge Mn Indpt Sch.... ...101.684 15,262 (53) . FA-01..] ... 07/11/2014. | 02/01/2029.
139369 AA 0 |Cape Coral FL Gas Tax [ I . ...116.681 54,210 (1,060) e 7147 |....5.614 | AO-01. 04/24/2013. | 10/01/2030.
147647  BF 7 | Casper WYO ComNty ClIg.........ccuuerurrererimrererieesieeseneseeessesssesssssesseseseens ] ...106.172 27,775 s (121) | ovverreeremiseenee [ e [ e 6.830 |......5.835 | AO-15. 12/04/2012. | 04/15/2040.
181000 LP 3 |Clark County NV HWy.......cccoounevn. . ...110.607 31,852 | .o, (156) | ovvvevvererierinns [ e [ e 6.100 |......5.296 |JJ-01.. 04/24/2013. | 07/01/2028.
299398 BN 6 |Evansville In Redev Auth.......... ] ...115.802 56,687 (561) B [OOSR PR 6.860 |......5.187 |FA-01..] ... 04/24/2013. | 02/01/2029.
303891 YR 0 |Fairfax Cnty Va Water Auth Rev Ser B.........ccccoovvvnvrrvnnnernnenrnnnennnernssnnnnnns [evviene | oo | evneeeens ]| et IFE | i ATTTT | L 97.370 48,251 158 e [ 3.185 |.....3.610 |AO-01. 12/12/2014. | 04/01/2028.
306801  J6 9 |Falmouth Ma Rfdg TXbI S€r B........ccovvvueervirerirerneeneniseinerisssnnensenisseesnssnns | wevnee | oo e | il TFE | i 40,472 | L1 96.505 40,328 (48) [ oo | e | s 3.750 |.....3.651 |JJ-15.. 12/12/2014. | 07/15/2030.
34281P LD 3 |Florida St Governmental . ..111.392 55,274 (406) AO-01. 12/10/2012. | 10/01/2030.
34281P LE 1 |Florida St Governmental Util Auth Revtxbl Bab. ..110.197 53,836 (961) AO-01. | .... 12/12/2014. | 10/01/2040.
358782 CQ 1 |Frisco Tx Econ Dev Corp Sales Tax Rev Txbl B/E TXbl......ccccoevvvenrncnnicveiivnns | voriver [ oo [rvvrivnns [ e TFE | 20,161 [0 97.030 20,120 (15) FA-15..] .... 08/22/2014. | 02/15/2034.
373541  Z8 7 | Georgia Mun Elec Auth Pwr Rev Rfdg Txb ...108.307 54,345 s (625) JJ-01.. 02/10/2015. | 01/01/2024.
394594 CE 3 | Greene MO SPL Oblig County Bldg ...109.869 54,738 | oo (398) JD-01.. 07/31/2012. | 12/01/2029.
416465 AM 4 |Hartford CT Stad Auth LSe REV TXBl.....vveovveeeeeeeeeeeeeeeeeeeseeseeeeseeeeseeessreensenees | ovnees | oo | eorerenneere | eoreeIFE | v 50,045 | ...... 97.016 50,855 (45) FA-01..] ... 02/23/2015. | 02/01/2042.
416465 AM 4 |Hartford CT Stad Auth Lse ReV TXDl........cccoveiiiiicinniieeieiseseisseisesensieens [ eovnees | oo | vneirenins | e TFE | iiiiiii00..50,880 | ... 97.016 50,800 (40) FA-01..] .... 03/09/2015. | 02/01/2042.
434682 AA 8 |Hoke Cnty NC Limited Oblig Rev BIE.......... 103.439 31,254 (84) JD-01.. | ... 06/18/2014. | 06/01/2032.
452151 LF 8 |INOIS StTXDL.....oourveveiirvineiineeiseeieseessssissessssesssesnssssssssssssssnssssnnssns | ovnnne | oo | vorvvrnneee | oo TFE | ciiiiiii00000.39,205 ... 94.565 39,390 37 JD-01.. 08/03/2012. | 06/01/2033.
452152 FA 4 |lllinois St for Issues ceeeeenes ...104.425 33,902 (217) AO-01. 12/04/2012. | 04/01/2035.
469487 BW 1 |Jacksonville FL Spl Rev Ser B 1B Build Amer Bds .. 111.166 27,595 (200) AO-01. | .... 07/11/2014. | 10/01/2030.
476576 DB 6 | Jersey City NJ Taxable - ..111.353 53,971 R (993) MN-01. | .... 04/11/2013. | 11/01/2040.
497752  FA 8 |Kiski PA Area Sch Dist Txbl Bab..........ccccoerveviriviniinnns . ..114.316 56,650 | ..vvvvieieriiriiine (370) MS-01. 07/31/2012. | 09/01/2035.
59333N  SD 6 |MiamiDade Cnty FL SPL........ccoieiermiierieeieeineesssissssesiesessesssssssessesssssses | seveees [P0 PR IO 1FE ....58,972 1...113.919 57,347 (325) AO-01. 12/10/2012. | 04/01/2040.
63165T  CY 9 |Nassau Cnty NY TXDIE GEN......ccuuriverirrirrrieniisseissesisessssssssssssssessseenes | e ] ...109.124 53,376 (845) AO-01. 04/16/2013. | 04/01/2037.
646065 L8 3 | NeW JErsy StEFAREV.....cocuiiiiirieineieiieseiesisessssisessssssessesssssessssssssnss | sevees ] ..111.081 32,382 (597) JJ-01.. | .. 12/11/2012. | 07/01/2040.
646136 WV 9 |New Jersey ST Tansn Tr Fd Ath Bab......... I IO ol ...104.792 53,290 . (1,097) JD-15.. | ... 12/10/2014. | 12/15/2039.
646136 XT3 | NeW JErsy StTTanSN Tr....cccceeiremermerieeiensseessensssssessessesessesssssssessesssnsess | sevenes . ...104.424 32,300 | .o (575) JD-15.. 12/11/2012. | 12/15/2028.
64763F QQ 5 [New Orleans LA RFAG TXDL........cocvveernriniriirneeiseensissssesssssensssiens | cevees e ...106.005 26,382 (112) MS-01. 12/11/2012. { 09/01/2030.
64966H MT 4 |New York NY Subser A 2 Build Amer Bds Drct Pmt Rev B/E Taxable............cc.. | oeeee. ] ...108.561 27,152 (127) AO-01. | .... 07/11/2014. | 10/01/2034.
658907 DD 9 |North Dakota St Brd Hghr Ed..........ccccooviincrvniiniiriricnnne ...107.063 56,252 (272) FA-01..] .... 07/31/2012. | 08/01/2040.
664754 T2 4 |Northern AZ University Rev Txb Speed Bab. NP 11511 38,832 (302) FA-01.. 09/27/2012. | 08/01/2030.
688022 CN 0 | Osceola County FL Cap Impt Bab . . ] ...112.898 32,084 (694) AO-01. 11/27/2012. | 10/01/2039.
688022 CN 0 | Osceola County FL Cap Impt Bab . B . ] ...112.898 21,401 (467) AO-01. | .... 04/16/2013. | 10/01/2039.
764507  CM 9 | Richmond CA WaSteWater.............c.ovruurirreeiiiniierieniresseisssssssiesienesseses | coves ] ...112.688 42,645 e (661) FA-01..] .... 12/04/2012. | 08/01/2040.
777543 ST 7 |Rosemont IL Taxable Corp . OO IO . ..107.272 . 31,935 | (325) JD-01.. 12/11/2012. | 12/01/2023.
840120 AE 9 | South Sangamon Wter Commn s | e e ...101.563 | . . 30,000 | .. 31,760 (105) JJ-01.. 12/04/2012. | 01/01/2035.
91428L  FJ 0 |University Hi Rev A 1 Build Amer Bds B/E TXDl........cccoocvumrinecineineriineisciienens | cev ] 11922 . . 25,000 | .. 27,559 s (198) AO-01. | .... . . 07/11/2014. | 10/01/2030.
940839 AZ 6 |Washoe Cnty NV Hwy Rev Bab..... ST ORRRRRORT IO . 111,781 50,000 | .. 54,574 | oo (1,144) FA-O1..| v 1,503 | oo 3,607 | 09/27/2012. | 02/01/2039.
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1’013

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 4’1: 5 8 9 12 13 14 15 16 17 18 19 20 21 22

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
981306 HT 3 | Worcester MA Txbl Dcu Spl Impt Dist S€r B........c..ovververeeeieineriieriineriennieinns | ceve [P o TFE | e 45,007 |..... 96.055 | oo 43,225 | .o 45,000 | .. 45,000 [ ..ovocrerrieieninns e [ 4.000 |......4.000 |JD-01.. 12/17/2014. | 12/15/2034.
987720 DK 2 |Youngstown St Univ OH Bab.... . SRS O [ O B 1FE 11,421 11..110.126 ..11,013 ..10,000 | .. 10,634 (209) e [ 6.579 |......5.444 | JD-15.. 09/27/2012. | 12/15/2033.
987720 DK 2 |Youngstown St Univ OH Bab.... . [SRSRRRTON O N 1FE]| ... ..11,416 |...110.126 | . L1013 ..10,000 | .. 10,628 e (208) e [ 6.579 |......5.444 |JD-15.. . 09/27/2012. | 12/15/2033.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.... [ESSTRTRRRINY (ST 1,737,770 XXX | i 1,677,148 | oo 1,560,000 | ..ccooovrenne 1,671,421 | oo, 0 | s (16,622) | ...cvovvvenrinnn 0 0] XXX XXX XXX | s 25214 | ... 93,913 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation s . SRR [N 1,737,770 XXX | 1,677,148 | oo 1,560,000 | ...cooovveene 1,671,421 | oo, 0 | s (16,622) | ...cveovrviirnnn 0 0] XXX XXX XXX | s 25214 | ... 93,913 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligati
017175  AC 4 | Alleghany Comp......c.evumererrerrreirieriessieesesesseeseeses ...107.152 25,000 | .. 25,990 (200) JD-27..1 ... 07/24/2012. | 06/27/2022.
017175  AD 2 |ALLEGHANY CORP DEL.......coovvveeeveeereeeeneeecesereeneeeesneseessesissnssesnssssnsnennnnes | evveene | or | eeenneriinne | eoneni2FE | o 24,130 | .00 96.500 25,000 | .. 24,160 30 MS-15. . | 11/21/2016. | 09/15/2044.
04621X  AD 0 |ASSUMAN INC.vvvvvverevrireirerenereeeesseenes e ...116.023 50,000 | .. 55,258 (318) FA-15..] ... 08/15/2012. | 02/15/2034.
084423  AS 1 |Berkley (WR) COrporation..............cccccueeiiriiiniinniiisiissicsiiesissiiessissiissienins | sove ] ...105.601 25,000 | .. 25,808 (180) MS-15. | .... 07/24/2012. | 03/15/2022.
10112R AR 5 | BOSON PrOPEIES.......coouvierircerceieieerierieseseesseissiesssessenssesessesssensenes | serenes ] . . .. 111.302 25,000 | .. 26,210 v (420) MN-15. | ... 01/09/2012. | 11/15/2020.
10112R° AR 5 | BOSON PrOPEIHES......ccoueireirncirciisiiseiiesieeis st sessssssssssenes | seeees | e | e AFE | e 11,602 |...111.302 10,000 | .. 10,600 [ ..o (200) MN-16. 02/01/2012. | 11/15/2020.
149123 BQ 3 [ CaterPillar. ... | s ] ....14,975 |...117.003 15,000 JD-15.. 1 ... 12/02/2008. | 12/15/2018.
17275R ~ AE 2 |Cisco Systems Inc........ ...109.280 15,000 FA-15..] ... 02/10/2009. | 02/15/2019.
20030N 60 6 |Comcast Corp....... ...102.640 25,000 JD-15.. 1 ... 11/29/2012. | 12/15/2061.
244199 BC 8 |Deere & Company... ...107.942 10,160 (80) AO-16. 07/08/2010. | 10/16/2019.
244199 BC 8 |Deere & Company... ...107.942 19,977 1 AO-16. 10/14/2009. | 10/16/2019.
260543  CK 7 |Dow ChemiCal Co.........ccouuueviiiiiiiniinniciisnicsiesissississsisesssesssssssnssessinns | eovenes | oo | cenniisenns | cerenFE | 23,280 oo 90.252 23,460 90 AO-01. | ... 11/09/2015. | 10/01/2034.
26884L  AB 5 |EQT COMP.uciiurerceieirerieriserieeiesissesssssssssessessssesssssssssssssssssssessssssssssenssones | sovnes | oo [ eovseevenens | coeeinlFE | v 26,820 .0l 95.207 25,800 v (200) MN-15. | ... 07/24/2012. | 11/15/2021.
29250R AT 3 |Enbridge ENergy Pamners.........ccccociorimeinrineenneeneiensieessssssenssssesssssenssnnns | venvees | oo | eevvverernne | eoeenn2FE [ i 37,476 | 76.445 37,092 | ..o, (96) MS-15. 03/05/2013. | 09/15/2040.
29267H AA 7 |Endurance Specialty Hidg . I I ] ....55,842 |...115.305 54,482 (272) JJ-15. | .. 07/10/2012. | 07/15/2034.
29364D 76 1 |Entergy Arkansas 4.9% PFD . [P IR e ...100.000 25,000 JD-01.. | ... 12/06/2012. | 12/01/2052.
29379V AW 3 |ENTERPRISE PRODS OPER LLC . (ST PR ] ...100.000 52,528 (103) FA-15..] .... 10/14/2016. | 08/15/2042.
31428X  AX 4 [FEAEX COMP..oruuiiiiriiiiieieieissie sttt sssssensas | seveees ol ....21,245 |...102.732 21,113 (66) JJ-15.. 12/10/2015. | 01/15/2034.
369622 41 0 |GE Cap Corp 4.875 PFD......c.cccconevvvrirnennne IO IO . ...102.720 25,000 | .oovreerieeienireens JO-29.. 01/23/2013. | 01/29/2053.
36962G  XZ 2 |General Electric Capital Corp.... e | s ] ...130.661 27,641 143 MS-15. | .... 02/13/2009. | 03/15/2032.
38141G  CU 6 | Goldman Sachs Group Inc. . . IO ] . L7144 52,128 (133) FA-15..] ... 07/10/2012. | 02/15/2033.
428236 BV 4 |Hewlett-Packard Co.........cccrvrrnee. 26,263 |..... 99.622 | ..o 24,906 25,548 (143) JD-09.. 07/24/2012. | 12/09/2021.
458140 AN 0 |Intel Corp 51,622 99.528 | ... 49,764 51,278 (86) JD-15.. 04/11/2013. | 12/15/2032.
48203R  AF 1 | Juniper Networks INC.........ccccoerveevirevernenne 26,684 |...103.704 | ..o 25,926 25,764 (184) MS-15. 07/24/2012. | 03/15/2021.
494550 AT 3 |Kinder Morgan Ener Part...........c.coceuneeeeineieneeeneriesineessnsenseessssssensseessesssssesnns | eonsees | oo | cvneevnenne | cerenn2FE | it 55,705 | e 80.441 54,450 (250) MS-15. | ... 07/10/2012. | 03/15/2035.
540424 AP 3 |LOEWS COMP.......orvrmremrierieriierirerirneans ..115.877 56,790 v (380) FA-01..] .... 04/11/2013. | 02/01/2035.
565849 AE 6 | MARATHON OIL CORP ...103.000 51,430 | v (75) AO-01. 09/23/2016. | 10/01/2037.
585055 AS 5 |Medtronic INC........cocovvrvrerirnrernnnne ...107.680 25,000 MS-15. 03/11/2010. | 03/15/2020.
589331 AN 7 | Merck & CO INC.....courvrnrrrrircrrniinnas ...110.326 10,000 JJ-30.. 06/22/2009. | 06/30/2019.
589331 AN 7 | Merck & CO INC....vvvvvvevnnrerrrriirens ...110.326 20,000 JJ-30.. 06/25/2009. | 06/30/2019.
594918 AC 8 | Microsoft Corp. ...108.153 10,000 JD-01.. 05/13/2009. | 06/01/2019.
594918 AC 8 | Microsoft Corp...... ...108.153 25,030 (15) JD-01.. 05/12/2009. | 06/01/2019.
651639 AP 1 [ NEWMONT MINING CORP........cocooserrmrimerierineirneeissisersssessessensssesssssssssnnns | seveee | oo [ eovneevenees | eeeen2FE | v 47,731 [ L 95.450 47,818 87 MS-15. | ... 12/15/2016. | 03/15/2042.
682134 AC 5 | Omnicon Group Inc... ...106.645 35,850 v (305) FA-15..] .... 01/31/2012. | 08/15/2020.
742718  DF 3 |Procter & Gamble Co........ccccoevvennee ...121.526 37,499 | ..o 169 MS-05. 11/06/2008. | 03/05/2037.
74432Q  AK 1 |Prudential Financial Inc ...115.647 53,502 (192) MS-17. | ... 07/10/2012. | 03/17/2036.
747525 AJ 2 [ QUAICOMM INC..oovivrniiieicieeeieeeeeeseeeseseesesessssesssssessssnsssnnsssnnsssnnnes | envnne | oo | eovnneeinne | ooren TFE | i 49,657 | ... 92.758 . . . 49,691 reerieeens 17 MN-20. | .... . . 07/09/2015. | 05/20/2035.
87425E  AJ 2 | TaliSMan ENEIGY.......ccomvvuivirriieiirieerierineeienisseisessssssesssessssssssssssssenssnens | vovnees | oo | connrenenne | eereen2FE | e 54,848 | o0 79.760 | vovvvverrnnnn 39,880 | oo 50,000 | .. 53,862 | ...cvverriirienirens (197) FA-O1..| v 1,219 | o 2,925 | 07/10/2012. | 02/01/2037.
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Annual Statement for the year 2016 of the North American Swiss Alliance

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 4’1: 5 8 9 12 13 14 15 16 17 18 19 20 21 22

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /| - Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
88732  BD 9 | Time Warner Cable...........coouvririeirinirierieriseeiseisesessesssessssesssssssssnens | sevens 29,607 | ..ovvererrrerirerireens 15 [ e | e | e 4500 |.....4.595 |MS-15. ....cccoonuee. 3% | . 1,350 |04/11/2013. | 09/15/2042.
92343V AM 6 |Verizon Communications....... . JSSSTURRTIRRTRITEN BTN ] 61,255 (255) [ ovvvrererineinee [ e [ e 6.100 |......5.537 | AO-15. 05/12/2008. | 04/15/2018.
925524 AV 2 | VIBEOM INC..ovvvviieriiericrieniesiceseis et sssssnienes | sevens e 26,972 (132) | covrrrerreerrerieens [ rererneeisrisennenes [ e 5.500 |......4.701 | MN-15. 08/15/2012. | 05/15/2033.
931142 CB 7 |Wal-Mart Stores.. SRS O [P U B 1FE|. ...113.908 39,584 22 | o [ s [ 5.250 |.....5.355 | MS-01. 01/28/2009. | 09/01/2035.
98978V AH 6 | ZOETIS INC.....oouiiiiiiiinniinississsnisssnsssnssesssssnsssssssnsssnssssssenssssessenssssssssnsenssnnes | cevnnee | o | vovenennes | coenes 2FE|. ...104.487 (X1 ) OO [VTRORIORION JPVOR 4.700 |.....4.406 |FA-01.. 11/02/2016. | 02/01/2043.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation . XXX (3,949) .0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) .1,438,603 XXX | 1,433,653 (3,949) .0 0 XXX XXX XXX XXX XXX
Totals
7799999.  Total - ISSUET OBGAtIONS. ......v.eversceriresiisseisess ettt 3,199,601 XXX | s 3,136,931 2,966,000 3,116,058 (20,596) .0 0 XXX XXX XXX | e 45,267 | e 160,077 XXX XXX
8399999.  Grand Total - BONGS.............couuiiiiiiiiiiiiiiiiic s | eniinniea 3,199,601 XXX 3,136,931 2,966,000 3,116,058 (20,596) .0 0 XXX XXX XXX | ... 45,267 | ........ 160,077 XXX XXX
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Annual Statement for the year 2016 of the North American Swiss Alliance

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 (4 9 10 12 13 14 15 16 17 18 19
Current Year's

F Rate per Unrealized Other-Than- Total Foreign

or Share Used Amount Nonadmitted Valuation | Current Year's| Temporary Total Change in Exchange NAIC

ei| Numberof Par Value Rate per Book/Adjusting to Obtain Declared but Received Declared but Increase | (Amortization) | Impairment B./ACV. Change in Desig- Date
CUSIP Identification Description Code |gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) | Accretion | Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
464288 B8 7 |IShAreS ETF ..ot ssessesssessnssns | onvenee | oo | oeverneens 375.000 | .........40.37 | ...... 40.369 | ..o 15,139 | e 38.850 ...14,569 15,139 [ .o 817 0 ...P2LFE | 03/10/2015.
693600 64 4 |PSBuUS Parks 5.7% Pfd........cocoonirrerniiciirinieiniencssnineniens [ | oo | s 1,000.000 | ..........25.00 | ...... 25.000 25.010 ...25,010 25,000 | .oovverrierirenin | v 1,425 0 ...P2LFE | 03/05/2013.
74460W 71 9 |PUBLIC STORAGE 4.90%........cevumevrerineerneirseisersessseesssssssessessnsssenes | svveens | ee | cvveees 1,000.000 | ..........25.00 | ...... 25.000 | ..ccooreennnenn 25,000 | . 25.000 ...25,000 25,000 | .ooorernrirerinens 265 0 ...P2LFE | 10/06/2016.
74460W 73 5 |PUBLIC STORAGE 4.95%.........ccoumirieririerieiserierieseseessenissssssessssssnens | eevnens | ee | cvvens 2,000.000 | ..........25.00 | ...... 25.000 | .....coceeer..en..50,000 | ... 25.000 ...50,000 50,000 | .oeovveerereririnens | v 1,114 0 ...P2LFE | 07/20/2016.
T4460W 87 5 |PUDNC StOrage 5.2%.........cermrreuirrcrirnriieeiseisssiseisesssesseissssssssssssenes | aeveeens 1,000.000 | ..........25.00 | ...... 25.000 25,000 | ...... 24.990 ...24,990 25,000 | .oovrernrireninens ...1,300 0 ...P2LFE |01/07/2013.
902973 79 1 |US Bancorp 5.15% Pfd.......... 1,000.000 | ..........25.00 | ...... 25.000 ..25,000 25.950 ...25,950 25,000 1,288 0 ...P2LFE | 04/29/2013.
92343V 30 2 |Verizon Communications 5.90%Pfd............ccocvrervummrrinnriiinnreinsiirnnnins | e | oo | e 750.000 | .........25.00 | ...... 25.000 | ..o 18,750 | e 27.620 ..20,715 18,750 | oo ...1,106 0 ...P2LFE | 01/30/2014.
949746 65 5 |Wells Fargo & C0 5.25% Pfd.........occcveveirineriierinereriseessisenieneniseens v | eee | crveens 1,500.000 | ..........25.00 | ...... 25.000 | ....ccocceerr.enn 37,500 | oo 25.831 ...38,747 37,500 | ..o 0 ...P2LFE | 03/15/2013.
G68603 15 1 |Partnerre Ltd. 5.875% Pfd........ccoocuiiiniiiciiniiiciiiccicsiiesiieniens [ | e | e 400.000 | ..........25.00 | ...... 25.000 |.....coccee...e... 10,000 | ... 26.000 ...10,400 10,000 | ..o 0 ...P2LFE |02/11/2013.
G7498P 11 9 |Renaissancere 5.375% Pfd... [SSSTTROTROSTORTRRIRORE ISTIRRTORS IUVR IFVPROON 500.000 | ..........25.00 | ...... 25.000 | ..o 12,500 | oo 24.940 ...12,470 12,500 [ .o 0 ...P2LFE | 05/21/2013.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).........evuivirireiiiiersisiii s XXX | 247,851 243,889 0 0 0 0 0 0 | 0] XXX XXX
8999999, TOtal - Prefermed STOCKS. ............cvrrrereereiieirieetiseeieseseess it as et etresesaeas et XXX | s 247,851 243,889 0 0 0 (V) (V] [ (V) [ 0] XXX XXX
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Annual Statement for the year 2016 of the North American Swiss Alliance

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year
1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
Current Year's

F Rate per Other-Than- NAIC

or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market

ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/AC.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) in B./A.C.V. (a) Acquired
9899999. Total Common and Preferred Stock........... . dtt s 243,889 XXX | i 247,851 | oo 243,889 0 11,043 [ i (V] 0 0 ... XXX XXX
(@) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2016 of the North American Swiss Alliance

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - Industrial and Miscell
017175  AD 2 | ALLEGHANY CORP DEL.......ccuiriirinirierirrenieisriseiisesiesesessesisssesssiens 11/21/2016........ OPPENNBIMET......courviriirrereiri s enes ..24,130 ...25,000 238
29379V AW 3 |ENTERPRISE PRODS OPER LLC.......ccovmiieiriierirerseineirernsineines 10/14/2016........ Oppenheimer. s ..52,631 ...50,000 431
565849  AE 6 | MARATHON OIL CORP......ccrtveiimerierieeieniseisesiesssessiessenessenns 09/23/2016........ OPPENNBIMET......voorverrirrerereie e ssenes ..51,505 ...50,000 1,577
651639 AP 1 |NEWMONT MINING CORP.....couurimriiririeieinieienietseiee et 12/15/2016........ OPPENNEIMET. ... s L4773 ...50,000 609
98978V AH 6 | ZOETIS INC......ooiieiiiiiiiieiissi et 11/02/2016........ OPPENNBIMET. ... ..31,351 ...30,000 376
3899999. Total - BONAS - INAUSEIAI ANA MISCEIANEOUS..............c.cvveiveieiececteieitcteie ettt ettt ete et e e et esaetesees tevastesesssesesessssesassseesessesesessssssessssesetesassssassesesesassesesassesesesssseses s sesesessesebesasseses et et sessesesasseteses s setessesesesessetetesassseesssetebasensetasnse  ansesessssesetassssssassssetesasassesasnsetesnsetasas 207,348 205,000 3,231
8399997, TOtAl - BONMS = P 3. .ottt 8 k0S8 e ed8 oL eEE R eEE oL R fEEE LR £EE R E LR EE e LE e R EE LR EE e RS eEE LRSS E R E e E e R E L LRt E R E LR E e R R G eeEnes Rt 207,348 205,000 3,231
8399999, TORAl = BOMAS........vuiieiisiiiie itttk 0848k hE 00k E e fiELEoeeE oL EoeEE oL E oL E oL oL E 0L oL f L L L EeELEeLE oL f Lo E L L Lt oL L E LS L L LA E L E ke eLekeehe bbb 207,348 205,000 3,231
Preferred Stocks - Industrial and Miscell:
G68603 15 1 |Partnerre Ltd. 5.875% Pfd 04/28/2016........ | Exchange... 400.000 ..10,000
74460W 71 9 | PUBLIC STORAGE 4.90%.......ccvuuviernriiireriniisienieseisiesissiessesssesessenenes 10/06/2016........ Oppenheimer. e | eebres et 1,000.000 ..25,000
74460W 73 5 | PUBLIC STORAGE 4.95%......ciuitiiiiiiiniistiseiinsisteenississs s 07/20/2016........ EXChANGE. ...ttt 2,000.000 ..50,000
8499999. Total - Preferred Stocks - INAUSEIAl @NA MISCEIBMEOUS. ...tttk ess ettt ees e s E e £eE R o8 E e E 800 E 088080 E e EEE S8 E o008 E L £Ef £ E S0 E S h o0 bbb £ eeb et h bbbt ..85,000 XXX
8999997, TOtAl - PIEFEITEA STOCKS = PAM ... ...tttk te et et sssessesetesseesessee et sssessessnss  fetsesssssssessessesassessessessesassessessessesesseesesesassesseesesseseesessesaesessesses et aesessessesseteeseeseteeaesesseeseeaeseetesseseseeseesee et et eesesses et essestebsesantesses | aedessessessssssessesssssnsessessesantansessesssssnsan ..85,000 XXX
8999999, TOHAI - PrEfEITEA SHOCKS. ... tveiie etttk E e H e E o0 E e H e48 e L e e E oo R hE o8 Ef e E LRSS0 E R E oL E oL EE o0 E SR EE R E oL E R LR E e E e Rt SRR f LR EE R eeEnes et Rt ..85,000 XXX
9899999.  Total - Preferred NG COMIMON SHOCKS. ...........iveieiiiiitiiieieiesieitetsetstssiesse s eesstesssssetssseseessessessssessessesssssssesses | fetsessessssassessesassessessessesassessessessesessassessssassessessessesassessesessssessessesassassesssssesessessessessssessessessesassessessessssassessesansessessessesassessessssansessns  sesessessessnsssessessssssessessesnsansessessssnsan ..85,000 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS. ..............eviuiuiiieieiieieieiistieeeieeiesist ettt seiete | etseteseeseessees e s s et as e s s et et b et e et e st e e e e e st e et ee bbbt e ettt aeires | feebanesesi e b eee ettt en e inrern 292,348 XXX
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Annual Statement for the year 2016 of the North American Swiss Alliance

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B.JA.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./AC.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
Bonds - U.S. Special Revenue and Special Assessment
033896 KP 5 |Anderson IN Sch Bldg Corp Rfdg..........coevereererenee . | 09/23/2016. | Oppenheimer. 25,590 07/05/2026.
864855 4M 0 |Sugarland TX Txbl Ctf Oblig Ser........ccoovvvvinrerns . | 09/23/2016. | Oppenheimer. 51,323 11/15/2020.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES.......c.c..  coveieieierrieieisisseeserseessisnesiesssssssssssnsesssssnsessessessssesessessesens | eosesenienss (8,202 | vevvererenne 19,000 | tvieeenn 77,490 | i 76,913 | oo (] 0 [ 0 XXX
Bonds - Industrial and Miscellaneous
124857 AG 8 |CBS Corp. . | 09/23/2016. | Oppenheimer. 19,891 03/01/2022.
124857 AG 8 |CBS Corp. . | 09/23/2016. | Oppenheimer. 14,921 03/01/2022.
126650 BH 2 |CVS Caremark Corp . | 07/27/2016. | Oppenheimer. 15,394 06/01/2017.
38141G ER 1 |Goldman Sachs Group Ini . [ 10/01/2016. | Matured 15,000 10/01/2016.
38141G ER 1 |Goldman Sachs Group Inc .| 10/01/2016. | Matured 20,000 10/01/2016.
481165 AH 1 |Joy Global Inc . | 10/18/2016. | Oppenheimer. 52,811 11/15/2036.
500255 AN 4 |Kohl's Corporation . .1 07/01/2016. | Oppenheimer. 50,853 01/15/2033.
565849 AL 0 | Marathon Ol COrp........ccceeverrerrrrmeenerierrierienes . | 09/23/2016. | Oppenheimer. 45,504 06/01/2025.
665859 AL 8 |Northern Trust . | 09/23/2016. | Oppenheimer. 48,832 11/04/2020.
742718 DN 6 |Procter & Gamble Co.. .| 11/03/2016. | Oppenheimer. 15,000 02/15/2019.
744448 CD 1 |Public Service Colorado . | 09/23/2016. | Oppenheimer. 24,960 11/15/2020.
744448 CD 1 |Public Service Colorado .| 09/23/2016. | Oppenheimer. 24,140 11/15/2020.
913017 BQ 1 |United Tech Corp... . [ 12/01/2016. | Oppenheimer. 15,954 02/01/2019.
913017 BQ 1 |United Tech Corp... . . | 12/01/2016. | Oppenheimer. 15,000 02/01/2019.
913017 BQ 1 |United Technologies COrp.......c.coccuumuiniienniiniiians . | 12/01/2016. | Oppenheimer. 15,380 02/01/2019.
3899999, Total - Bonds - Industrial and MISCEIIANEOUS................c.coveuieiiieieiiiiis ettt eaesnaeaenas 412,245 0 .393,640 0 XXX
8399997. Total - Bonds - Part 4 ...490,447 0 470,553 0 XXX
8399999. TORAI = BOMAS. .tttk fE R 490,447 0 470,553 0 XXX
Preferred Stocks - Industrial and Miscellaneous
G68603 12 8 |Partnerre Ltd. 5.875% Pfd......c.coovviniiiininiiiniins | . ‘ 04/28/2016. | EXChANGE......oevevceririsirsserissisensssessennas | sereeneenes 400.000 | ...........10,000 | .o XXX
8499999. Total - Preferred Stocks - Industrial and MiSCEllANEOUS...........iuiiiiiiins it XXX XXX
8999997. Total - Preferred SHOCKS = Par 4. . ..ot re eteseni s XXX XXX
8999999. TOtal = PrEfEITEA SHOCKS. ... vvuiieiieiieii s bbbt XXX XXX
9899999. Total - Preferred and COMMON STOCKS.........iuuisiereristiieissss s sties | eesersessstes st sns st XXX XXX
9999999, Total - Bonds, Preferred and COMMON STOCKS..............evuririiiiiiiiiiiieis et XXX 0 480,553 0 ... 19,894 | ... 19,894 | ... 21,313 XXX
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Sch.D -Pt. 5
NONE

Sch.D -Pt. 6 -Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB-Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB -Pt. B - Sn. 2
NONE

Sch. DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E15, E16, E17, E18, E19, E20, E21, E22, E23, E24, E25
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North American Swiss Alliance

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open D
Key Bank Checking Cleveland, OH............coooiiiieeeeeeieeeeeeee et ssaeaeaes | creverens 3,558 | XXX
GBU Account. Pittsburgh, PA 1,006 34,525 | XXX
Wells Fargo Money Market Pittsburgh, PA. . 2 26,216 | XXX
0199999. Total - Open Depositorie: XXX XXX 1,008 0 64,299 | XXX
0399999. Total Cash on Deposit XXX XXX 1,008 0 64,299 | XXX
0599999. Total Cash XXX XXX 1,008 0 64,299 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January 43,383 | 4. April 44,864 | 7. July. 73,221 | 10. October. 66,233
2. February 48,960 |5. May 47,005 | 8. August. 75,562 | 11. November 54,154
3. March 43,927 |6. June 56,214 | 9. September. 85,664 | 12. December. 64,299

E26
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Sch. E - Pt. 2
NONE

Sch. E -Pt. 3
NONE

E27, E28
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