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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES........vvuveereeecieeieeieeieesseisesssise e sesseesssessnssns | sevesseens 62,216,480 | ........... 332 | e 62,216,480 | ..o | e 62,216,480 | ........... 33.2
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...............ccccoveveiees | covvraan 65,769,071 | ........... 35.0 | oo 65,769,071 | .ooveieieeeieeeieies | e 65,769,071 | ........... 35.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations............ccccoeuererrerrineneirennennnens e | evrenneened 0000 | [ | s 0
1.43 Revenue and assessment obligations.............ccceceeviveeeiceniieeniieeens | cevvieienad 9,253,802 I 9,253,802 9,253,802
1.44 Industrial development and similar obligations.............c.ccccocveerveveeceiiens | covveine 21,775,000 | ........... 116 | ... 21,775,000 [ .oovveveereeereeeeeees | eveveiens 21,775,000
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccooee | corvnrinnns 8,659,770 | .....cco.e... 46 | o 8,659,770 | .oeoveererereererinrreiins | cevreersninnins 8,659,770 | ............. 4.6
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI ..ottt snssessensns | sresssnennes 2,590,636 | ............. 14 | e 2,590,636 | ...overeerirrirerinnireins | ceereernnienins 2,590,636 | ............ 14
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

34

35
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

43

44

45

46

Real estate investments:

Multifamily residential properties.

5.1 Property occupied by company.............ccoeviunnnne
Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt)............
Property held for sale (including $......... 0 property acquired in
satisfaction of debt).........ccoevvvivierevieicienn,
CoNtract [0aNS........cc.eeeeeeeeeieereireeee e seeeeeseeeee
DErVAtIVES.......coieeriiieriecsce s

52

53

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments
. Other invested assets
. Total invested assets

Publicly traded equity securities (excluding preferred stocks):

Other equity interests including tangible personal property under lease:

Single family residential properties.............c......

Commercial 10ans............ccoeurverrererrerereiiereneens
Mezzanine real estate loans.............cccocvvvernenee.

............. 0.0
............. 0.0

............. 0.0
............. 0.0

............. 0.0
............. 0.0
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

© o N o

10.

1.
12.
13.

L

© N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, December 31 of prior year
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIMN 16........cuuiiiieiieiieiisii ettt ettt

3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et

ACCIUAL OF QISCOUNL........cvoviieeci ittt bbb s 1SS R bRt bbbttt

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i,

Total gain (I0ss) 0N disPoSals, Part 3, COIUMN 19........c.ciiiieicicr ettt bbbt st s s et s st s st b b en e see st naeneis
Deduct amounts received on disposals, Part 3, COIUMN 16............cceeuiiueieieiieineeie et sttt st s st es st b s s s e sassssaenes

Deduct amortization of premium and AEPIECIAtON. ..........cvcvevierieee ettt ettt ettt a st s st s ettt s e ses s s s neenas

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeieiierieie sttt

9.2 Totals, Part 3, COIUMN T4.........iieieeie ettt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15, ...ttt r s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+68-7-849-10)........cccererrereerrerireieereeesesee et snans
Deduct total NONAAMILEEA BMOUNES..........cceveveeeieicese ettt bbbt s s b a bbbt es s bbb ee bbbt s st en s s bees

Statement value at end of current period (LiN€ 11 MINUS LINE 12).......vueieiiririnrirriieiesneisessssssssesssessss st sssssssssssssssesssssssssesssssssssessessssssessessssssnssens

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 OF PHIOK YT .........ccu ittt ettt s s bbbttt
Cost of bonds and stocks acquired, Part 3, COIUMN 7........c..cviuiieieee ettt bbb bbb bbbt

ACCTUAL O QISCOUNL........oucviitiecict ettt s bbb s st s e s A2 s s s s b4 bbb s st s bbbt tns

Unrealized valuation increase (decrease):
A P, COIUMN T2ttt s8££ 8 bbb bbbt

147,875,612

129,954,415

4,598,895

4.2 Part2, SECtON 1, COIUMN 15, ...ttt bbb s bbb bbb bbb

4.3 Part2, SECtON 2, COIUMN 13.......coiicicie ettt st bbb bbb s bbb bbb s st

A4 Part 4, COIUMN Tttt bbb s s bbbt bbb s bbb s bbbttt n st

(27)

Total gain (loss) on disposals, Part 4, COIUMN 19.........c.iiiiiieie ittt ettt a bbb st e bbb s st
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7........c..ciuiieiieieiiecee ettt bbb sbenis

Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiciciese ettt ettt bbb bbb st s bbb s bbbttt s s bbbt bbb en b et aen

Total foreign exchange change in book/adjusted carrying value:
8.1 P 1, COIUMN 15, bbbttt

572,706

106,159,578

3,575,541

8.2 Part2, SECtON 1, COIUMN 19........uiiiciciseee ettt bbb bbb sttt

8.3 Part2, SECHON 2, COIUMN 16.........cvuiiireiieiieieie ettt sttt bbbt b st

8.4 Partd, COIUMN 15, ...ttt ettt R bbb bbb bbb bbbt

Deduct current year's other-than-temporary impairment recognized:
9.1 PAM T, COIUMN T4ttt

9.2 Part2, SECHON 1, COUMN 17 ...ttt bbbt nen

9.3 Part2, SECON 2, COUMN 4.ttt bbbttt nen

9.4 Part4, COIUMN 13 ittt £ttt nn

0

Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9)..........cevvveriireieiesieie sttt s s es s assaesens
Deduct total NONAAMILEEA BMOUNES.........eveiiirieieieiseis et Rt en s

Statement value at end of current period (LiNe 10 MINUS LINE 11)......ovcviiieiiiesesce ettt st b st es bbb anee

Si03

173,266,482

173,266,482




Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 62,216,480 | ...ovvvvrrrirnenne 61,908,147 | .oovvvvrerricenne 62,210,344 | ...cooovvrrrnnn. 62,455,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...cerrieeenses | v 62,216,480 | ...oovvveinnnnd 61,908,147 | .o 62,210,344 | .o 62,455,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. e | v 65,769,071 | oo 65,565,896 | ..oovercrnana 67,703,638 | ...coviera 58,805,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 39,688,572 ...44,080,974 30,790,000
Industrial and Miscellaneous, SVO Identified 8. United States 5,692,359 5,674,021 616,075
Funds and Hybrid Securities (unaffiliated) 9. Canada
10, Other COUMMIES......uourerurrerine [ cereenrsnrnesssisesssssssesssnesnees | ossesssssssssssssssssssssssssssssnsssns | soesssssessssssssssssssssssnesssnssnens | eesstsssessssnssssssssssssssssssnnees
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 173,266,482 | .....ocooeeerren 173,248,857 | oo, 179,668,977 | ..oovvvvvrencnens 158,666,075
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 173,266,482 | .....cooovvvvennes 173,248,857 | ...ovvvvvrernen 179,668,977
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

61,756,015

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
...6,839,690 1,139,466 603,339 245,891
.3,001,723 |....

151,809 8,980,195 . 19,971,070 R 299,219
..3,001,723 |... 984,056 |...
7,880
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

L0IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T [(C) e 32,730,926 | ........... 103,513,113 |.ccvveirn 27,037,579 | ..coovvenn. 21,220,891 | oo 151,809 | .ovevrvrrrnrrnrinnend0 [ e 184,654,318 | ..o 984 |t XXX s | XXX i i 184,355,099

............... 3,001,723

3,001,723
.0

............... 3,001,723

10.6 NAIC6
10.7 TotalS.....coevverererrenne 106,514 187,656,041
10.8 Line 10.7 asa % of Col. 7......... 100.0

Total Bonds Prior Year

............. 26,473,286

..984,056 |.

................. 191,876

..191,876 | ...

11.7 TotalS..coeeeeirircnes ..92,284,434 .27,457,342

11.8 Line 11.7.:a58 % 0f COl 9. | o 55.0 ...16.4
12. Total Publicly Traded Bonds

12,1 NAIC Tttt | ceeeeeeneees 32,431,707 |...ccceee. 103,513,113

............... 3,001,723

12,7 TOAIS. .o eneinnns | seresseesnens 32,431,707 | ..o 106,514,836 |............. 27,037,579 |..cccovvneee 21,220,891 | oo 151,809
12.8 Line 12.7 as a % of Col. 7..... . ....56.9
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovvvvees | covevvvrirrenns 173 | e 56.8

13. Total Privately Placed Bonds

1318 NAIC Bttt sttt | renssns st ennns .0

13.7 TotalS....oooveeererireinns 299,219 299,219 | ..

13.8 Line 13.7 as a % of Col. 7..... 100.0 | ... ..0. 00 |. 0. ...0. .100.0 |..

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10............cccceevees | covvrvirereririinnnnnn, 0.2 | oo, 0.0 |, 0.0 | i, [OX0 ) 0.0 |00 | o 0.2

(@) Includes $.....299,219 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1$.....14,389,559;

NAIC 2§.......... 0;

NAIC3$

.......... 0;

NAIC 4§

.......... 0; NAIC5$

.......... 0; NAIC6S......

.0



Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 61,756,015 |... ...460,465 |. 162,216,480 62,411,515 62,216,480 |.

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

............ 61,756,015 |.................460,465 62,411,515

............ 62,216,480

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtAlS. ... | ciernnneenen 22,200,021 | iiiiiinnenn 26,271,487 | .00ie0.25,266,963 | o0 |0 [ XXX

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0
4.2 Residential Mortgage-Backed SECUMHES.............ccviuiinriiiiiiniiniins i | e | s | s | s | o .99, SO IO 0

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

............ 26,840,390
10,771,434
5.5 TotalS. ..o | e y000,015 | verenenens 14,346,145 | ..ocovvrinens 706,812 | ..oovvennee. 20,975,000 | ..o [ DO N 39,688,572 | ..vvrviiriieiis 211 | 37,611,824
. Industrial and Miscellaneous (unaffiliated)
B.1 ISSUET OBlGALIONS. ......veeeiececie et | eeseesessnens 6,389,559 |.....ccoc.n.. 3,001,723 | oeeeeeeireieieninns [ reereereeieeseesteninies | st | aeeneinees ) 0.0, SO PR 9,391,282 O [ 15,983,155 B 9,092,063 |
..................................... 2,579,403

6.2 Residential Mortgage-Backed SECUMtIES..........coveervrrreiniinerriniens | eevereereireenens 447,616 |...ccoonnvee. 1,130,748
..... - 2,515 | ... .

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO
10. Total Bonds Current Year
10.1 1SSUET OblIgAtIONS........vveveeerriiirireireiesieeie st nsseees | eesenseenes 32,181,790 | ....cco... 96,814,605 | ............ 26,434,240
10.2 Residential Mortgage-Backed SECUMIES. ..........cvuvvrirreiininieineinieiees | covrreeeinninens 447,616 |.............. 1,130,748 |....ccoeeed 603,339
10.3 Commercial Mortgage-Backed SECUMtIES.........covevrrereurirreerneiriniereinns | covereereineenens 101,520 |...cooevenes 8,569,483 | .oveviereeiien 0 [ oo |0 | e b XXX | 8,671,003 | B | e XX e e XK [ 008,671,003 | o
10.4 Other Loan-Backed and Structured SeCUrities...........ccovveerreeeviieees | coveeirieieeeceines {1 (0 0 [ o0 |0 | e b XXX | e | 000 e XX e e XK [ cvceiieeiieienend0 | e
10.5 SVO Identified FUNGS...........ceviveieeieieciece e | ceerieeas 0.0 ST P .0 S P XXX oo | oo XRX s | e e XK e |0 [0 0.0 |t XX [ XX [0 |,
10.6 TOAIS......oveieieeicece ettt | enaeniesaes 32,730,926 | .......... 106,514,836 |............ 27,037,579 |...........21,220,891 |.............. 151,809 | ..oooveririiiiiiennnn0 | e 187,656,041 | oo 100.0 | XXX i [ XXX 00 187,356,822 |
10.7 Ling 10.6 858 % Of COL 7....ovveivieeieiciceees ettt sienians | cveviesissssiessnanes 174 | e 56.8 | oo 144 | e 113 el 01 0.0 | 1000 et XX [ ek XK e e e XK e | e
1. Total Bonds Prior Year
11,1 1SSUET OblIgAtiONS........vvvveireicieieieiesie et | ensenseens 91,674,971 | ............ 23494745 | ............ 36,952,882 | ..o e | e XK s | e XX e e XX [ 0000 152,122,598 | 0906 [ 152,122,598
11.2 Residential Mortgage-Backed SECUMIES. ..........covviveieriinrniernenieiens [ cvrreireinninnns 285,540 |..ccoovivennens 931,548 |..oovevireins 841,710 |..oooeeeee903,207 | v 191,876 |t XXX [t XX et n XXX 3,153,881 | el 1.9 |, 3,153,881
11.3 Commercial Mortgage-Backed SECUMtIES.........covevrrrurririnineirisiereinns [ cevreeeinnenens 323,923 | ..o 3,031,049 |.............. 9,242,432 | ..oovvveeeieesrieeens [ eveneieiesiieieeieieenenn | v XX s | v XXX s | XX | 00000 12,597,404 | o 75 | 12,589,524 | ...ocvvvveveinne 7,880
11.4 Other Loan-Backed and Structured Securities
11.5 SVO Identified Funds
11,68 TOAIS. ...t sssensneens | oeneeneennn 02,284,434 | 00 27,457,342 | ... 47,037,024 | ... 903,207 |..ovvrrrrrnnns 191,876 | .......... XXX oo | e ) 0.0 I PO D09 S BT 167,873,883
11.7 Line 116858 % Of COL 9...oovveivieeice e | cvevierisienienesiaes 55.0 | oo 164 | oo 280 | oo, 0.5 | oo, 0.1 [ e XXX ooveveiens | e .0, S P .S S 100.0
12. Total Publicly Traded Bonds
12.1 1SSUET OblIgAtiONS........c.vveveiiiieiieicteie et | enaeseenas 31,882,571 96,814,605 26,434,240 |............ 20,975,000 | ..oocverirerreiireiieienne 176,106,416 152,122,598
12.2 Residential Mortgage-Backed Securities... 447,616 1,130,748 |... ..603,339 |. .245,891 ..151,809 2,579,403 ...3,153,881
12.3 Commercial Mortgage-Backed SECUMLIES.........covvvrervniniereiriererinns | cvrreireinnennns 101,520 |...c.cocveee 8,569,483 | ..cooviiviiiiieieiiieiees | e | e | e XX i [ 8,671,003 | 46 [ 12,589,524
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds XXX. XXX XXX. XXX XXX.
12,6 TOMAIS ...ttt | ennaesenns 32,431,707 | .......... 106,514,836 |............ 27,037,579 |............ 21,220,891 |.coerirernee 151,809
12.7 Line 12.6 asa % 0f Col. 7.....ocevvvvvereiierieceenns AT 56.9 LA 113 | e 0.1
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 AT 568 | A 113 | e, 0.1
13. Total Privately Placed Bonds

131
132
133
13.4
135
13.6
13.7
138

Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10

........................... 0
........................... 0
.................... 7,880
........................... 0
........... XXX
.................... 7,880
.................... 100.0 | cooovreerereenend0.0 | 0.0 | 00 | 0.0 | 0.0 | i 100.0 | XXX [ XK X
........................ 0.2 | 00 | 00 | 00 ) 0.0 | 0.0 | 02 | XK X | XK X
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENtS ACUIFET. .........c.ovivririiieieieie ettt ssssenseses | sresesssssssessssesssssessssstesesnsesasans T3,247,226 | oo T3L247T,226 | oottt e ettt eiens | ceeeesseese e s s s esssssesssessssaesesesessaessseseseaens | 2eteseseset et et et et et et es et st ettt s s s s s s s nnnnnanan
3. ACCIUAL OF QISCOUNL. .......cuvvietcticcts ettt bbb s bbb bbb st s bt s s bans | 4ebsssesesssebesssseses e se b e s s s s s s b b s setes 49,664 | .. e 7 O O BTSRRI
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS...........euiuiriieiisiieiiseieisie ettt sttt bttt se et es st s b b s st sssnsatas | ehetssstesessesesasssebesseses et e sebessn st et snansasaes 629 | oo B29 | 1ot | Seeetet ettt b ettt b et et etttk s st et enies | £tsetebe s sttt et b sttt ettt
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurueiiueueiireieiiiieisieieieisse st se s sessssesssns | sresesssssssssssesesssssessssssesessnsesssans 64,998,300 | .ovovoveeeeeieeee e 84,998,300 | .v.vvivieereeceereecteeetetetetetetete ettt e teteteetets | eeeeeesssss s s eess e easaeaeseaeaesessssaesssesssnaess | seseseteset et et et et et et es et es et en s s s s s s s s s ennnnnana
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccvimiuririrrirninnriinis | o senns 8,299,219 | v 8,299,219 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiiiriisrieiisissisreissesssssssssssssessesssesss | sossessssssssssessessssessesssssssessasssassans 8,299,219 | oo, 8,299,219 | .o (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI.......c.ccuiiereeiieiesssisseiesssesiesesnes | evvenesessssssiesesinees 19,998,271 | oo 19,998,271 | oo
2. Cost of cash equivalents acquired 91,333,460 | .ovvvrrereeinn 91,333,460
3. ACCTUAI OF AISCOUNL........ouiiiiiiii e | nsbassbies bbb 50,526 | ..oovveririninis 50,526 | ...ooereiininins
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........evevriuriirireirriiisiieieiss ettt s e sss st ensessnsas | sessessessesssssssessesssssnsessessnsnn 967 | v 967 | oo
6. Deduct consideration received On dISPOSAIS..........cccvveieiiiniieieieinieieieissesesessese e ssssessesssssssenss | ssessesessssessesssnnens 105,292,884 | ..coovvvvveieiririiine 105,292,884 | ..o
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccccvevvvrveres | coverererieirererieeeienian 6,090,340 | ..o 6,090,340 | ..ovoverieee e 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Ling 10 mMiNUS LINE 11).....vucveiviuieiieiieiiceieeeseesieieienis | covrrereesissssiesssssnead 6,090,340 | .o 6,090,340 | ..o 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828  T5 9 |US TREASURY NOTE.......ccoormiririeiiiiniiierienieesssisssiesiesssessessssssssesseenss | soenes 11,987,813 |..... 98.884 ....11,866,080 11,988,508 895 [ ..o [ e [ e 1.000 |...... 1.035 [AO...... 10/27/2016. | 10/15/2019.
912828 U3 2 |US TREASURY NOTE......coiuuirieireerreineisessesisessssissssessessssessssssssssssssanses | seeees . 19,813,672 |..... 98.749 ....19,749,800 . 19,820,135 6,463 | oo [ e [ e 1.000 |...... 1.320 [MN...... 11/23/2016. | 11/15/2019.
912828 U6 5 |US TREASURY NOTE.......cccoviririviriirernninsirenisisinnienssssssessssssssssssssssssssnsenss | neveens | oo | eevsvnerins [evvvnnnene | v, 14,979,991 |....99.155 | ............14,873,250 | ............15,000,000 | ........... 14,980,244 253 | s [ e [ 1.750 |...... 1.778 |MN...... 11/18/2016. | 11/30/2021.
912828 U7 3 |US TREASURY NOTE.......cooomirirririereinsriesieseseesssssssssessessssessessssssssesssnsss | seeees .14,966,652 |....99.710 | ............14,956,500 | ............15,000,000 | ........... 14,967,128 ATT [ s | e [ e 1.375 |...... 1451 |JD....... 12/12/2016. | 12/15/2019.
912828 VS 6 |US TREASURY NOTE....... SD.. 462,216 |...101.652 460,465 (756) | ovevevereeeinnninnns [ [ 2.500 |...... 2.303 [FA...... 08/26/2014. | 08/15/2023.
0199999. U.S. Government - Issuer Obligations. ........ccuureesirssrieinisssiesirisssssssrssssssenssesessesssnesnsssas 62,210,344 XXX | s 61,908,147 | ............62,455,000 | ........... 62,216,480 | ..o, 0 7,132 0 0 XXX XXX XXX XXX XXX
0599999. Total - U.S. GOVEIMMENE........ivririsiiserssnssesssesississsrssssss s ensssesssnsssssaa 62,210,344 XXX | s 61,908,147 | ............62,455,000 | .......... 62,216,480 | ...ooovvivriinins 0 7,132 0 0 XXX XXX XXX XXX XXX
U.S. States, Territories & P (Direct and Guaranteed) - Issuer Obligati
605579 AN 8 | MISSISSIPPI ST....couivirrireererieeieriesiseissesssssssessesssssssessssssessessssssssssssess | eevnees | 0 | wvevsrenes | vevens 1FE| oo 4,836,835 |..104.124 | .............. 4,185,785 | ...ccoovnvene 4,020,000 | ..oocvvrnees 4134844 | oo | e (122,317) | covoeeeneeriseinens [ reeeneeseineeienes [ e 5.500 |...... 2.340 | Do | v 18,425 | ........ 221,100 |09/21/2011. | 12/01/2017.
605580  4Z 9 | MISSISSIPPI ST....oiiiiiiririisiissiieiiesinisssssisssissnsssssissssssesssssssssies | coenes | o [ svesirenis | vevees 1FE ..1,204,390 |...115.372 ..1,153,720 1,000,000 | ....cccoooeee 1,193,573 | oo (10,817) 5.250 |...... 1.060 |AO...... .26,250 | 09/20/2016. | 10/01/2021.
605580 5B 1 |MISSISSIPPI ST SO TPUPSTUSUSTUSTURPTURPTORSOOSTOPPON VUOTPTRN DU IUUPPPORPRORRS IOPOON 1FE]| .. ...2,064,960 |...119.402 ..2,017,89%4 1,690,000 2,009,284 (43,392) [ ..ovorrercerenins [ e [ e 5.250 |...... 2.220 |AO...... .88,725 | 09/15/2015. | 10/01/2023.
605580  BE 4 | MISSISSIPPI ST....ouiiiiireireiiseieesesieeissessssissessesssesessessssssessesssssssssssnsens | eovsees | | weevsnenes | vevens 1FE| oo 8,500,000 |...101.375 | .cocovvvrnec 8,616,875 | ..cocvvvuvne 8,500,000 | ..oovvvrnes 8,500,000 | .oeurvvnerirerirneiriens [ e | e | e | e 2.880 |...... 2.880 |MN......| woovrrne 40,800 | ........ 244,800 |10/21/2010. | 11/01/2017.
605580 DD 8 |MISSISSIPPI ST....ovieireireirrieiresisisissssessssseesesssssssesssssssssssesssssssssessssssssses | nevvene | oo | svsverenins | soeves 1FE ..1,907,241 |...103.594 ..1,600,527 .1,545,000 5250 |...... 1.240 |MN...... 09/26/2011. | 11/01/2017.
605581 BM 8 | MISSISSIPPI ST OO STURSTURUOTUSTORTURSTUPOORTUTPORN VUOPTRN DU IUUPPPURVRORES IO 1FE]| .. ..4,283,700 |...110.700 | ... .4,151,250 | ..... .3,750,000 | ovoereenn 150,017 [ o | eerrerrne(83,935) | oo [ [ 4.000 |...... 2.050 |MN...... 11/17/2014. | 11/01/2022.
605581  FH 5 | MISSISSIPPI ST ..ottt ssesssessssssssssssssssssesssssssssens | covnees | 0 | oesveneners | vevens 1FE| v 11,703,485 |...109.586 | ............ 11,314,755 | oo 10,325,000 | ..ocoveneee 11,473,955 | oo | ee0eene(229,530) | v e [ 5.000 |...... 0.894 |AO...... 09/20/2016. | 10/01/2019.
605581  FJ 1 | MISSISSIPPI ST...oouvirrirrercrirrerieriseeesesisssssessessessssssssssssessesssesssssssssssss | eovnees | o | veveveenes | vevens 1FE ...8,753,848 |...111.945 ..8,451,848 | ..... 7,550,000 8,673,718 | oo | eererreennn(80,130) [ oo | e | s 5.000 |...... 0.950 |AO...... 09/20/2016. | 10/01/2020.
605581 FK 8 |MISSISSIPPI ST bt | s [ 1FE ...3,964,065 |...114.240 ..3,798,480 | ..... .3,325,000 | cooorvene 3,930,242 | oo | ereerennn(33,823) [ o | e | s 5.000 |...... 1.060 [AO...... 09/20/2016. | 10/01/2021.
605581  FQ 5 | MISSISSIPPI ST....couiiuiiirrirriririeniisiiesiesessesssssssssiessesesesssssessssesssesssesses | soenes 2| 1FE 4,849,960 |...119.649 | ....c...cco.n. 4,785,960 | ...cooonvene 4,000,000 | ..ocvornves 4,750,267 | .ooocverevencrnnriennnn | evereeered(T5,494) [ i [ e [ 5.000 |...... 2.590 |AO...... 09/01/2015. | 10/01/2026.
605581  FT 9 | MISSISSIPPI ST...coouivirrireererisrrieriesiseesssensssessessesssessssssssssssessssssssssssssssssss | wonnees | 0 | woveveenes | vevens 1FE 10,772,991 |...119.244 ....10,553,094 8,850,000 10,496,707 | cooocvevvrnerrrerireees | rreeeene(191,548) [ oo | e | s 5.000 |...... 2.358 |AOQ...... 09/15/2015. | 10/01/2024.
605581  HE 0 | MISSISSIPPI ST....oooiiiiiiiriiriisiissiiesiesisniississsiesiesissnsssssssssessesssssssnnies | covenes | o [ vvesirenes | vovees 1FE ...1,000,000 |...100.016 1,000,160 1,000,000 21,000,000 [ oo | e | e [ [ 1464 ... 1.464 |JD....... 12/07/2016. | 12/01/2018.
605581  HN 0 | MISSISSIPPI ST...coouuvirrireerrisirieriesieeessessssesssesssesssessssssssssssessessssssssssssssess | wevnees | 0 | soveverenens | vevens 1FE ...2,370,200 |...120.643 ..2,412,860 2,000,000 2,369,265 (LK) U USRI DTN 5.000 |...... 2.657 |JD....... 12/07/2016. | 12/01/2025.
605581  HP 5 | MISSISSIPPI ST....ouiiuuiieriersssisseissssesssnssenssssssessssssssnsssnssesssesssssssssnsssnsssssnsssas | eeeees ..1,491,963 |...121.815 ..1,522,688 .1,250,000 1,491,422 (230 T TR BTN 5.000 |...... 2.757 | JD....... 12/07/2016. | 12/01/2026.
1199999. U.S. States, Territories & Possessions - Issuer Obllgatlon ........ 67,703,638 XXX vieeenn...05,565,896 ...58,805,000 | .. 65,769,071 | .o [\ (913,213) 0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). e 67,703,638 XXX ] 65,565,896 | ............ 58,805,000 | ........... 65,769,071 | .o 0] (913,213) 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
34074M  BP 5 |FLORIDA HSG FIN CORP REV................ 923,468 |...103.571 | ..ccovvverrrnene 890,711 | ....... 860,000 867,807 (6,460) [ ....voovverrieris | e | s 5.500 09/17/2009. | 01/01/2041.
60527M  AM 1 | MISSISSIPPI ST BUSINESS FIN CO.... 800,000 |...100.023 800,000 | ..oovvveivrrireirirnis | erreeerierieeesienns | oreereenseseeenns | eeeriinsieessnsnes | eree 1.375 02/28/2014. | 03/01/2027.
60528A BZ 6 |MISSISSIPPI ST BUSINESS FIN CO 6,475,000 |...100.000 6,475,000 ......0.470 09/15/2016. | 11/01/2035.
60528A CG 7 |MISSISSIPPI ST BUSINESS FIN CO.... .14,500,000 |...100.000 14,500,000 | ooouevnrenerienienes [ e [ e | e | e 0.480 09/15/2016. | 11/01/2035.
60535G AX 0 |MISSISSIPPI HOME CORP... 678,945 |...104.163 650,481 (4,501) [ oo [ s 4.500 11/05/2010. | 12/01/2031.
605356 BX 9 |MISSISSIPPI HOME CORP ..1,902,108 |...103.572 ...1,841,809 (7,196) oo 4.500 10/13/2011. | 06/01/2025.
60535Q DK 3 |MISSISSIPPI HOME CORP... 2,044,396 |...102.435 ..2,051,919 B62 [ ..o [ e [ 5.375 08/01/2009. | 12/01/2038.
60535Q LV 0 |MISSISSIPPI HOME CORP... 908,59 |...105.748 | .............914,720 | ....... 865,000 878,376 (3,837) [ oo | v | s 5.000 08/14/2009. | 12/01/2039.
60535Q ND 8 | MISSISSIPPI HOME CORP... 2,123,780 |...103.588 | .............2,071,760 | ...cccooneee. 2,000,000 | ..ovvvnnen 2,121,322 (2,858) [ ..o | e | e 3.500 . 11/03/2016. | 12/01/2038.
658909 BF 2 |NORTH DAKOTA ST HSG FIN AGY 873,230 |..103.940 | ................857,505 | ....... 825,000 842,088 (4,494) | ..o [ [ 4.500 |...... SR AT N 18,563 | ..coovene 37,125 | 11/10/2010. | 07/01/2041.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 31,229,523 XXX | e 31114728 | 30,790,000 | ........... 31,028,802 | ..o 0 [ o (28,284) 0 0 XXX XXX XXX ] e 82,251 | ........ 386,774 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations ofA and Authorities of Governments and Their U.S. Political Subdivisions - Col cial Mortgage-Backed Securities
3137BF DR 9 [FHMS 2014-KT17 X110t ssessssssssnssensssnesesssenses | avenes | oo | onneensd 4,6[ ...... 1FE| i 12,851,451 | ...... 2.029 | oo 8,612,344 | ..o | s 8,659,770 | .oovvrverieriniienns | e (2,029,733) | ..ocveevernvininins | v | 0.508 |...... 2.930 |MON...| .cces 179,583 | ... 2,432,117 | 11/21/2014. | 09/25/2021.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ 12,851,451 XXX 8,612,344 ..8,659,770 | .0 [ i (2,029,733) 0 0 XXX XXX XXX [ s 179,583 | ... 2,432,117 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGations.............cu i resssssssisssssseenes 44,080,974 XXX ....39,727,072 .39,688,572 | .cooovvrivcrirannn0 | (2,058,017) 0 0 XXX XXX XXX | s 261,834 | ..... 2,818,891 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
666807 BF 8 | NORTHROP GRUMMAN CORP..croosrsosrsrssrsrssrsrssrsresrsrssr [T [ 2FE] 968,470 |..100.181 | .. 1,001,810 | oo 1,000,000 990,537 | 6,482 | [...1750 |...2433 [UD. ] 1,458 | oo 17,500 | 06125/2013.] 06/01/2018.
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1'0Ld

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
883556 BB 7 | THERMO FISHER SCIENTIFIC INC.....cootiiiiiiiiiinississsisssnississsnessissenesnsenes | eeeees [ IR [ 2FE| i, 2,014,380 |..100.132 | ..cooooenee 2,002,640 | .coooons 2,000,000 | ..ooooeneee. 2,011,186 (3,194 [ oovvivnnniinins | e | 1.850 |...... 1.306 [Jdocovee | e 17,081 [ oo 09/08/2016. | 01/15/2018.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........ccouuniiiniiiniieniieens . [T 2,982,850 XXX e 3,004,450 | ...covvnens 3,000,000 | ...ccooruve. 3,001,723 | i 0 3,288 0 0 XXX XXX XXX | s 18,519 | oo 17,500 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
07387A  GH 2 |BSARM 2005-12 25A1.......ccoiiiriciienieienirisiiesiissiesisesssisssisessesisenenns. | eveens [P I 4| ... TFM | e 879,323 |..... 60.894 | ...ccovvrienns 861,481 | ..ocovvvvee 1,414,722 | ... 861,648 (29,865) [ ...vvvererereririns [ v [ e 2.308 |...... 6.366 |MON... | .cccoccen. 2,721 | o 30,040 |08/23/2007. | 05/25/2053.
855541  AB 4 | STARM 2007-S1 2A%.. ..ot sssssenssnssns | weeees Y 4] ... TFM]| s 1,752,488 |..... 99.041 ..1,976,295 1,995,431 30,200 | oo [ | s 3.276 |..... 5.904 |MON... .60,355 | 09/13/2007. | 01/25/2037.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities . . 2,631,811 XXX 2,837,776 | ... 3,410,153 | ............2,579,403 | ........ccevevnnen. 0 535 0 0 XXX XXX XXX .90,395 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
33736X BN 8 [FUNBC 2000-C2 I0.......coomiurrrrreirereneriensenisseesensssssssssenssssesssnsssssssssessenens | sneenee | oo | eerenenidhy | v 6* 1,360 [ oo [ e e | e | e (27) 27 | e | eeeeeeesisenienes [ o 2.041 |...... 2.041 |MON... .21,355 | 11/16/2000. | 10/15/2032.
617059 DM 9 | JPMC 1997-C5 G . o B ] TFM ]| s 58,000 |..... 99.803 | .o 205,516 | ....... 205,922 | .. 11,233 [ | s (49,407) [ .oovoevrniininens | e | 7.250 |...... 5.721 |MON... oo 14,929 | 12/01/2007. | 09/01/2029.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities .. et .59,360 XXX ] s 205,516 | .oovovniene 205,922 | ..ovovene 11,233 | o (V1)) (49,380) 0 0 XXX XXX XXX | 3071 | e 36,284 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... s 5,674,021 XXX s 6,047,742 | ............. 6,616,075 | ............. 5,592,359 | ..o (V14 (45,557) 0 0 XXX XXX XXX | s 29,759 | .o 144,179 XXX XXX
Totals
7799999.  Total - ISSUET OBGAHONS. ...vv.resersseieseeesiees st serss s sttt snnrns | crnninns 164,126,355 XXX | s 161,593,221 | ..ocooeeee 155,050,000 | ........162,016,076 | ...cccovcvnviinenn0 | i (931,077) 0 0 XXX XXX XXX | ........752,563 | ... 2,550,137 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHES. ..o 2,631,811 XXX 2,837,776 | ..... .3,410,153 535 0 0 XXX XXX XXX [ coieenn8,169 | i 90,395 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMHIES. ... ...t ssnssssnsenens | eoessnnnes 12,910,811 XXX | ..8,817,860 ..205922 | .. 8,671,003 | i (27) | (2,079,113) 0 0 XXX XXX XXX | ......182,654 | ... 2,468,401 XXX XXX
8399999,  Grand Total - BONGS............cuuuuiiiiiiiiiiiiiicii s | cienniaas 179,668,977 XXX | 173,248,857 | .......... 158,666,075 | ........173,266,482 | .........ccc..c...(27) | ... (3,009,655) 0 0 XXX XXX XXX | ........943,386 | ... 5,108,933 XXX XXX
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Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it
912828  T5 9 |US TREASURY NOTE 1.000% 10/15/19... 10/27/2016........ CSFBdirect 11,987,813 12,000,000
912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19 11/23/2016.. Barclays Capital 19,813,672 .20,000,000
912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21... 11/18/2016........ Goldman Sachs... 14,979,991 15,000,000
912828 U7 3 |US TREASURY NOTE  1.375% 12/15/19......coiviiiniiiinisiieiscicienines 12/12/2016........ Barclays Capital 14,966,652 15,000,000
0599999. Total - Bonds - U.S. Government.......... 61,748,128 .62,000,000 8,430
Bonds - U.S. States, Territories and P:
605580  4Z 9 |MISSISSIPPI ST 5.250% 10/01/21 09/20/2016........ JP Morgan Securities...... 1,204,390 ...1,000,000 |. 25,083
605581 FH 5 |MISSISSIPPI ST 5.000% 10/01/19. 09/20/2016........ VAHOUS. ..ot 11,703,485 10,325,000 | ..o 247,486
605581 FJ 1 |MISSISSIPPI ST 5.000% 10/01/20.........crvverenenee 09/20/2016........ JP Morgan Securities...... 8,753,848 | ... 7,550,000 | coovonerririeeeeseeis 180,361
605581  FK 8 |MISSISSIPPI ST 5.000% 10/01/21 09/20/2016........ JP Morgan Securities...... 3,964,065 03,325,000 | oo 79,431
605581 HE 0 |MISSISSIPPI ST 1.464% 12/01/18 12/07/2016........ Raymond, James & ASSOCIateS..............cccrrveerirererienns 1,000,000 . ...1,000,000
605581  HN 0 |MISSISSIPPI ST 5.000% 12/01/25..........cccrvvovvnee 12/07/2016........ Citicorp Securities Inc........... 2,370,200 | ..o 2,000,000
605581  HP 5 |MISSISSIPPI ST 5.000% 12/01/26...........ccccevnnenes 12/07/2016........ Citicorp Securities Inc........... 1,491,963 ...1,250,000
1799999. Total - Bonds - U.S. States, TErMOrES & POSSESSIONS. ... ... iiuriieieieitissis it iersesste st sss s ser st eaes ftesess st h o080 30,487,951 126,450,000 | .o 532,361
Bonds - U.S. Special R e and Special A
60528A  BZ 6 |MISSISSIPPI ST BUSINESS FIN CO 0.470% 11/01/35... 09/15/2016........ Wells Fargo Bank 6,475,000 8,475,000 [ oo 1,497
60528A CG 7 |MISSISSIPPI ST BUSINESS FIN CO 0.480% 11/01/35... . 09/15/2016........ Wells Fargo Bank 14,500,000 .14,500,000 3,352
60535Q ND 8 | MISSISSIPPI HOME CORP  3.500% 12/01/38.......cccsiiirnrisrirsrnninnes 11/03/2016........ Bank of America Corp 2,123,780 | wovovririiiersnseienissinean 2,000,000
3199999. Total - Bonds - U.S. Special REVENUE A SPECIAI ASSESSMENES. .. ... . rutrrerriritrerseeetsarsseseesetstesesersesesassssasis | eesesassaeseraeeseseesseseseesee 1o E e s 8 ee8 e 1eE s 28421 £E e 48818128428ttt 23,098,780 | ..o 22,975,000 | oo 4,849
Bonds - Industrial and Miscell
883556 BB 7 | THERMO FISHER SCIENTIFIC INC 1.850% 01/15/18 | | 09/08/2016........ Morgan StanIeY.........uueiiiiiiiiiinisi s 2,014,380 | oo 2,000,000 5,961
3899999. Total - Bonds - Industrial and Miscellaneous.. 2,014,380 2,000,000 5,961
8399997.  Total - BONAS = Pt 3. s ...117,349,239 113,425,000 | v 551,601
8399998. Total - Bonds - SUMMANY EM fTOM PAIE 5.ttt es st st ses e e et enes | eeeteeseeseeaeEeeseeaeeseEee8ee 1o E e seEeEA e seE 428421 e E A 4EE e EA e s 8 eEE oA e A e s et en et ses et 12,605,176 | oo 12,700,000 | ..o 72,326
8399999. Total - BONGS. ......ovuuiiuiriiieiiiisir i 129,954,415 | i 126,125,000
9999999. Total - Bonds, Preferred and Common Stocks ...129,954,415 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser | Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 M5 6 |US TREASURY NOTE  2.250% 11/15/25.........ccoooerriecireciecs .. | 02/05/2016. | Barclays Capital........ | ....cccccourrermrrrrincns | e 4,648,359 | ....... 4,500,000 | ...... 4,519,570 | ........... 4,519,466 |..... (201) (P20 TN IS 4,519,264 | ...ooovvvecns | e 129,095 | ...... 129,095 | ....... 23,644 | 11/15/2025.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22.. ..101/20/2016. | Barclays Capital....... |.cocoerovrreerervirirs | e 10,185,156 | ..... 10,000,000 | ....... 9,932,813 | v 9,933,432 |..... 458 A58 [ e | e 9,933,890 | ..vvvrreririnns | e 251,267 | ....... 251,267 | ....... 28,415 | 11/30/2022.
912828 QX 1 |US TREASURY NOTE 1.500% 07/31/16.. .| [ 07/31/2016. | Maturity.........cccoovcveees [ cooemvermrniineniieenns | e 32,300,000 | ... 32,300,000 | ... 33,650,039 | ......... 32,497,857 | .oooovvvveciis | v (197,857) | .ovveovereens [ s (197,857) 32,300,000 . IO I 0]... 484,500 | 07/31/2016.
912828 RF 9 |US TREASURY NOTE 1.000% 08/31/16.......ccccvvismrirismriisnrinnees .. | 08/31/2016. | Maturity..........ocoovves | coveriinniiniicsiiianns | e 10,000,000 | ... 10,000,000 | ..... 10,002,920 | ......... 10,000,368 | ..... (368) (368) | covvovrrenrriins | s 10,000,000 | ...oovvenrrennns | v | v 0 ... 100,000 | 08/31/2016.
0599999. Total - Bonds - U.S. GOVEIMMENL. .......ouuuirieiirieinsissssis s ssssssssssssssssiss aoisssssssssssssssssssssssssssssssssssssssssssnnnes | aoees 57,133,515 | ... 56,800,000 | ..... 58,105,342 | ......... 56,951,123 | ..oocoovviennna 0. (197,968) | ....occceeevve. 0 [ (197,968) | .....cccocoevnnc [ 56,753,154 | .....ccc.c..... 0. 380,362 | ....... 380,362 | ..... 636,559 XXX
Bonds - U.S. States, Territories and P ions
605579 4M 0 |MISSISSIPPI ST 5.500% 12/01/16... .. | 12/01/2016. [ MatUrity........cvrvviveres [ v | v 2,000,000 | ....... 2,000,000 | ....... 2,405,170 | ........... 2,068,124 v | e (68,124) [ ..o | e (68,124) | oo | s 2,000,000 | ..ooovverrevrens [ erererierrerens | 0 | 110,000 | 12/01/2016.
605580 6D 6 |MISSISSIPPIST 2.630% 11/01/16... - [ 11/01/2016. | Maturity.........cccooocoeees | o | v 2,500,000 | ........ 2,500,000 | ....... 2,500,000 | ........... 2,500,000 | ... RO O 0 [ e | e 2,500,000 | .... N L0 ] 65,750 | 11/01/2016.
605580 N7 0 |MISSISSIPPIST 5.000% 12/01/16. ..o .. | 12/01/2016. | Maturity.........cccoovovees | v | s 6,000,000 | ....... 6,000,000 | ....... 6,913,020 | ..o 6,125,080 | ..o | e (125,080) | ..ovvevvriiinne | s (125,080) | ..vevrieraniins | erreennnd 6,000,000 [ ... | | s 0 ... 300,000 | 12/01/2016.
1799999. Total - Bonds - U.S. States, Territories & Possessions...... OO OO RO RO RO IO 10,500,000 | ..... 10,500,000 | ..... 11,818,190 | ......... 10,693,204 | .......cc.oo..... 0. (193,204) | ......ccoco.... 0 [ (193,204) [ ..o 0 [ e 10,500,000 |......cccocoo.. 0 [ (O I 0]... 475,750 XXX
Bonds - U.S. Special Revenue and Special A t
3137BF DR 9 [FHMS 2014-K717 X110 0.508% 09/25/21 o | 12/01/2016. [ PAYOWN......coovvrinns [ v | ceeeneersnseiennns [ vernnsnesenssnnsnes | coveveeenes 98,503 | .ovoieernn81,932 | i | en(81,932) [ 09/25/2021.
34074M BP 5 |FLORIDA HSG FIN CORP REV 5.500% 01/01/4 .1 07/01/2016. | Call  100.0000....... | ..cooverererrrerrrririrnns | e 505,000 | .......... 505,000 | ......... 542,269 | ......c.. 513,378 | oo [ (8,378 [ s [ eeieeee(8,378) [ i | 505,000 01/01/2041.
45203H M7 4 |ILLINOIS ST FIN AUTH REVENUE 5.000% 11/15/19. .. 1 01/05/2016. | BB&T Capital Markets | ..........ccc.couevvrmeens | wovereens 565,665 | .......... 500,000 | .......... 583,365 | ...ceerren568,229 | oo [ veieennnd(334) | | ciieennd(334) | | 567,894 11/15/2019.
605356 MG 6 |MISSISSIPPI HSG FIN CORP SINGL 0.000% 09/15/16.. .. [ 09/15/2016. | Maturity..........ccccccoues | covennvvmnciienniiiinns | e 15,125,000 | ..... 15,125,000 | ..... 13,137,726 5,125,000 .| 09/15/2016.
60535G  AX 0 |MISSISSIPPI HOME CORP  4.500% 12/01/31 ..[12/01/2016. [ Call  100.0000....... | ..coorrvemrrremrrririrnns | e 240,000 | .......... 240,000 | .......... 258,646 12/01/2031.
605356 BX 9 | MISSISSIPPI HOME CORP  4.500% 06/01/25. .1 12/01/2016. | Call ~ 100.0000....... 685,000 | .......... 685,000 | .......... 731,991 | o T1556 [ i | 000eeee(26,556) | oeieie | e (26,596) [ o 06/01/2025.

....... 21,074 | 12/01/2038.
8,958 | 12/01/2039.

.| 12/01/2016. | Call  100.0000....... . 810,000 | .......... 810,000 | .......... 831,280
.. [ 12/01/2016. | Call ~ 100.0000....... 295,000 295,000 | .......... 309,868
. [ 11/01/2016. | Call ~ 100.0000

60535Q DK 3 |MISSISSIPPI HOME CORP 5.375% 12/01/38.
60535Q LV 0 |MISSISSIPPIHOME CORP  5.000% 12/01/39

658909 BF 2 |NORTH DAKOTA ST HSG FIN AGY 4.500% 07/01/41.. . ...420,000 ..420,000 | . 444,553 07/01/2041.
93978T CS 6 |WASHINGTON ST HSG  4.300% 12/01/16. ..106/01/2016. [ Call  100.0000....... . 405,000 | .......... 405,000 | .......... 405,000 | .. ....405,000 ....405,000 12/01/2016.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ... oriiesessaseessssssssssssssssssssssesssssssssensssssssenes | ores 19,050,665 | ..... 18,985,000 | ..... 17,343,201 | ......... 18,964,016 0 0 [ e 19,052,894 XXX
Bonds - Industrial and Miscellaneous

07387A GH 2 |BSARM 2005-12 25A1 2.308% 05/25/53 .| 12/01/2016. | Paydown................... 287,981 | .......... 333,565 | .......... 207,328 | .............207,328 | ..... 80,654 80,654 | ...ooovevririiiinn | e 287,981 05/25/2053.
20046F AS 9 |COMM 2001-J2A X 10  0.346% 07/01/34.. ..| 05/01/2016. | Paydown.................. . .232,481 .(7,880) (7,880) 07/01/2034.
33736X BN 8 |FUNBC 2000-C2 10 2.041% 10/15/32 .. | 12/01/2016. | Paydown................... .14 . 0 10/15/2032.
617059 DM 9 |JPMC 1997-C5G 7.250% 09/01/29, .. | 12/01/2016. | Paydown.........cccovever | coverirerirerennnininins | e 5,967,920 | ...... 5,967,920 | ....... 1,680,920 | .. . e 4,210,470 | ovvvevvvens [ e 4,210,470 | ..o . 09/01/2029.
855541 AB 4 | STARM 2007-S12A1 3.276% 01/25/37 .1 12/01/2016. | Paydown.......cccocviniiee [ convnnennrnnnrirsinninne | cevennenes 418,657 | .......... 418,657 | .......... 367,686 | .. 1 367,886 | oo | s 50,971 50,971 ...418,657 01/25/2037.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........vuiruiiriierisrestiierississesssssis s sserens enssssssssssssesssnssseenssssssssansssssssssssensanssssenss | ansad 6,674,558 | ...... 6,720,142 | ....... 2,488,429 | ......... 2,340,344 | ..o 0 | 4,334,215 | o0 | 4,334,215 | .o 0 e 6,674,558 XXX
8399997. Total - Bonds - Part 4... e | e 93,358,738 | ..... 93,005,142 | ..... 89,755,162 | ......... 88,948,687 | ..o 0 [ 4,031,922 | oo [ 4,031,922 0 92,980,606 0. 378,133 | ....... 378,133 | ..1,490,507 XXX
8399998. Total - Bonds - SUMMAry HEM fTOM Part 5........ciuiieiiiieiiieis st ebssses sttt | seens 12,800,840 | ..... 12,700,000 | ..... 12,605,176 | .oovvveieiiniinniinnnns [ | i 1,091 1,001 [ | v 12,606,267 | ..ooovviseiannes | e 194,573 | ....... 194,573 | ... 94,341 XXX
8399999. TOtal = BONGS. ... s ....106,159,578 | ....105,705,142 | ....102,360,338 | ......... 88,948,687 | ..o [ 4,033,013 | o0 [ 4,033,013 | .0 [ 105,586,873 |....ccooovenn0 | . 572,706 | ....... 572,706 | ..1,584,848 XXX
9999999. Total - Bonds, Preferred and Common Stocks [N ....106,159,578 XXX ....102,360,338 | ......... 88,948,687 | ... | .o 4,033,013 | o0 [ e 4,033,013 | .0 | 105,586,873 |......ccc.....0 | .o 572,706 | ....... 572,706 | ..1,584,848 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | [/ Accretion | Recognized| (12+13-14) | BJ/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 P79 |US TREASURY NOTE  1.500% 02/28/23..........ccoviniviniiniiinns | | 03/21/2016|Various ........................ | 04/20/2016 | Barclays Capital.........cccoocverres | o 7,700,000 | ......... 7,592,676 | ......... 7,638,340 | ......... 7,593,866 | ...ocvivriiniiiens | v 1,190 [ v 1190 | i | 44,474 | ... 44,474 |...... 16,321 | ...... 6,701
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... vttresresseesseiessses sttt s8££ 14888 E 8RR E bbbttt | oeniiens 7,700,000 | ......... 7,592,676 | ........ 7,638,340 | ......... 7,593,866 | ..oovrierin 0 [ i 1,190 | i (V)] I 1,190 | o 0 [ s (U 44,474 | ... 44474 |..... 16,321 | ...... 6,701
Bonds - Industrial and Miscellaneous
75606D AC 5 |REALOGY GROUP/CO-ISSUER 5.250% 12/01/21.....ccovvviris I | 02/25/2016|JP Morgan Securities.. | 03/15/2016|Go|dman Sachs. ..o | 005,000,000 | ... 5,012,500 | ......... 5,162,500 | ......... 5,012,401 | oo [ evnnineennnn(99) | e | evinnininnnn(99) | e [ [ 150,099 |..... 150,099 | ...... 78,021 |..... 65,625
3899999. Total - Bonds - Industrial and Miscellaneous... s erensne s | oeens,000,000 | s 5,012,500 | ......... 5,162,500 | ......... 5,012,401 | oo [ iiieen(99) | i | iinn(99) | 0 |0 [ 150,099 |..... 150,099 | ...... 78,021 |..... 65,625
8399998. TOtAl = BONMAS. ... ent et | e 12,100,000 | i 12,605,176 | ....... 12,800,840 | ....... 12,606,267 | ..o | 1,091 | 0 1,091 | 0 0 [ 194,573 |..... 194,573 | ..... 94,342 |..... 72,326
9999999. Total - Bonds, Preferred and COMMON SIOCKS..........c...ruurruuierserireierieesseisseisesiiesiinies aesssesssesessesssesssess e ss e ee sttt sinssnsnsneniasens | aesiins 12,605,176 | ....... 12,800,840 | ....... 12,606,267 | ...cooccvvveen | e 1,091 | 0 | 1,091 | 0 | 0 | 194,573 |..... 194,573 | ...... 94,342 |..... 72,326
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE




Annual Statement for the year 2016 of the PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
6 7 8

3

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and P: ions (Direct and Guaranteed) - Issuer Obligations
MISSISSIPPI ST........... | ........... I . | 11/15/2016. | Royal Bank of Canada..........ccouuenerrieriniiissisnsiis 110172017 | oo 8,000,000 | ..voverenineirnines [ cerereniseiseninne [ e 8,000,000 8,000,000 | ..coovvnnns 8,378 | i L1233 | 1.233 [MON.. | .cooncen. 8,085 | ..cooeens 4,582
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUET OblIGAtIONS. ... ot snsnnss | serssnsnees 8,000,000 | ................... (U (| 0 0 8,000,000 8,000,000 | ........... 8,378 | .o 0 XXX XXX XXX | o 8,085 | ... 4,582
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed)..........cooveverrninieniinins coveenreernenes 8,000,000 (] (| (] 0] s 8,000,000 | ........... 8,000,000 | ............ 8,378 | o 0 XXX XXX XXX [ e 8,085 | ... 4,582
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
HSBC USA INC | ........... | . | 09/28/2016. | J.M. Lummis & CO.....cuuurveriiniriririirissiiisnieenienes 03/27/2017. | .covvvvnvne 299,219 300,000 .298,350 ..1.100 ... 1121 [MAT.. [ [
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............covririeiinreiniiriieiseisscinies erveeieiieienenns ..299,219 0 300,000 .298,350 XXX XXX XXX
3899999. Total - Industrial & MiSCENANEOUS (UNGFIIAEEH). ......v.rveerrreserieiessisersssi ettt bbb ..299,219 0 300,000 .298,350 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: ...8,299,219 0 8,300,000 8,298,350 XXX XXX XXX
8399999. Subtotals - BONGS........ccriwriiiireriirissrissrissrieneenes 8,299,219 0 8,300,000 8,298,350 XXX XXX XXX
9199999. Total - ShOM-TEMM INVESIMENES. .........covurieeiereeieeiieiseie ettt eiee | eeesee s s e e b sttt sisnssnsnnn | eeeissinns 8,299,219 0 XXX 8,298,350 XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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PROGRESSIVE GULF INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli
AMERICAN EXPRESS CREDIT..... .. ctttitittisesestt stttk 02/27/2017....... 6,090,340
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation s 6,090,340
3899999. Total - Industrial and Miscellaneous (Unaffiliated) et en 6,090,340
Total Bonds
7799999. Subtotals - Issuer Obligations... 6,090,340
8399999. Subtotals - Bonds.... 6,090,340 |.......
8699999, Total - CaSh EQUIVAIENES. ........vvurerrieiirirricisese it 6,090,340
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
11, GEOMGi@.u e GA|.. COLLATERAL FOR INSURANCE UNDERWRITING 50,601 50,826
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 263,123 264,295
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia . | COLLATERAL FOR INSURANCE UNDERWRITING 146,742 147,395
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 263,123 264,295 197,343 198,221
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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