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Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vvuveriercieeiieeieeieeeseieesesiseesseesse s sesseesssessnssns | sevesseens 48,500,390 | ....cccoon.e. 72 | 48,500,390 | ..o | s 48,500,390 | .....ccoo.... 7.3
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations................cccevevveerveivceesiceienens [eeeeeieeeeieceiesiies | eveieereennd0.0 | i,
1.43 Revenue and assessment obligations.............cccccceeeevevceeeveeveiesieeienens | 000000e.80,240,367 | ..........9.0 | ool 60,240,367
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ [ e | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccoove | ovverrirninnns 504,798 | ....ccoe.u 0.1 | e 504,798 | ..ooovevrrrernrireiieins | cevreernnenniennns 504,798 | ............. 0.1
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI ..ottt ssesssnsssssensns | sressanennes 9,569,738 | ....covenv.. 14 | s 9,569,738 | ..eovvrrrerirrirerinnireins | ceereereninnins 9,569,738 | ..c.covenee. 14
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). ...ttt sntsnts | eeseens 200,349,526 | ........... 298 | ........ 200,349,526 | .....ovvrrvnrineineinne | e 200,349,526
2.2 Unaffiliated non-U.S. securities (including Canada) 28,458,826 ..28,458,826 |.... ..28,458,826
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MUtUal fUNdS.........ccocvirerniniennneeenenesesnneeens e | enennnnnen0000 | [ | e (V1 IO 0.0
3.2 Preferred stocks:
321 AR, .. oo | sensnnsnnsinennesnnens | nenneennsd0000 | [ | (I 0.0
3.22 UNAffili@ted.......coveeeeeeeeeereieeieere ettt entenes | eeseneenes 23,833,275 | oo 35 | 23,833,275 | .o [ v 23,833,275 | oo 3.6
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated 0 | e [ | s [V IO 0.0
3.32 UNaffili@ted........ccovrvereeiieiieiescscsceeese et | e 156,583,738 | ........... 233 | s 156,583,738 | ...oucvvcrrcrieriririienns | cevreieens 156,583,738 | ........... 23.6
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0
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Mortgage loans:
41
42
43
44
45
46
Real estate investments:

Agricultural

Construction and land development

Single family residential properties
Multifamily residential properties.

COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real estate loans

5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [ oo | e | e (01 IO 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [ | e | e (01 IO 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvviiiiiecece s | e | o020 | [ | (01 IO 0.0
CONFACE I0ANS.......coverieieeerieeeieereeeeteeeseiseessseseeseesessssesessesssesessessssssssssssensssssessensas | sessesssessessessenssensenses | seeseseesnss020 [ eiimininmiinissneiniiens [ revresensisessinseinses | oeveesssseseseeessesennsaees (V1 I 0.0
DEMVALIVES. ...t ssesssisensssissensessnesesssssssssssessnssnenns | ernnsnssnensessnnnneneniens | eeeenenenens0:00 | v [ | e (V1 IO 0.0
Receivables for SECUMHIES.........o.vurerirereireiecreireieeseeseesscreseseessseessesessenssssseessnsens | csnssesssessessensssssessenss | neereesenend0:0) | rriniinsiimiissnsnniinsns | reeseseseseessssessnnsnees | oeesssessnseessessnnssneans (V1 I 0.0
Securities lending (Line 10, Asset Page reinvested collateral)... O [ | e XXX s e )9, RN IR XXX...
. Cash, cash equivalents and short-term investments..............ccoeveveeeiereesesnescsnns | e 135,096,998 | ........... 201 | .. 135,096,998 | ......coovervirvieieiens | e 135,096,998 | ........... 204
. Other iNVESIE @SSELS........c.cvuiererirircicrierreres e sentssiens | cesenessenes 8,288,276 | ............. 1.2 | [ | e 0] i 0.0
. TOtal INVESIEA @SSELS.........cvuceeceececiciciececc st seineens | eeseeen 671,425,932 | ......... 1000 | ........ 663,137,656 | ..oovvvrrerrerrienn (V) [ 663,137,656 | ......... 100.0
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Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying valug, DECEMDET 31 Of PHOE YEA..........cciueieiiiiiciieieisits ettt sttt bbb s bbbt s st s bbb bbb ns e 8,582,565
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

ACCIUAL OF QISCOUNL. ... vttt sttt s s s st b8 8284 R s8R R bR st b sttt es

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COUMN 13.......ouiieieeeeie sttt es ettt bttt b sttt s s s et en st bt s s e s st sse st (121,289)

5.2 Totals, Part 3, COIUMN ..ottt sttt a s bbbt b et ettt s s bt seasan st anea (121,289)
Total gain (10sS) 0N diSPOSAIS, PArt 3, COIUMN 19........c.iiieiieieteisetcseeite ettt bbb s s s et bbb e et s s s bt s bbb s s sas s s naenes

Deduct amounts received on disposals, Part 3, COIUMN 16............cccoviieiiiieieicieees et ettt st et s e b s e sss st et s st st s st s s s st aes e 173,000
Deduct amortization of Premium @Nd AEPIECIAtON............c..iveveireee ettt e bbbt a s bbb s ettt s s st s s s sttt b st s s s b e e sers s st

Total foreign exchange change in book/adjusted carrying value:

9.1 Totals, Part 1, COIUMN 17 ...t

9.2 Totals, Part 3, COIUMN 4.t 0
Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s

10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cecrrrrrrrrirrenrrnrerreninsessesssesss st sessesssssessesssssssssessssssssssssessesens 8,288,276
Deduct total NONAAMILEEA BMOUNES..........c.ccviveiteieicies ettt et s st seb bbb s et s b s ettt s s b b s s e e s b sa st st s st enee 8,288,276
Statement value at end of current period (LiNE 11 MINUS LINE 12).......vueieiriririineieie et sssessessessssss st sssssssessssssssessessssssessesssssssssessassssssessesssnssessessansssssessasssnssns 0

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 O PHIOT YBAI.........ccuiuriiereieiiecireie ettt e et s e s bR E e f bbbt bbb es 522,009,869
Cost of bonds and stocks acqUIred, Part 3, COIUMN 7...........cocuiuieieiccee ettt bbbttt bbb bbbttt 266,358,627
ACCTUAL OF QISCOUNL. ...ttt sttt et st bbb s s b s bbb s s s b s s s 442 b s bt s s bbb s bbb bbb st s st ns st 266,610
Unrealized valuation increase (decrease):
4.1 PaME T, COIUMN 121ttt 8RR 1,977
4.2 Part 2, SECHON 1, COIUMN 5.ttt ettt sttt a et b sttt s st bt bes st et et se bt ensebesansnaas 1,228,500
4.3 Part2, SECtON 2, COIUMN 13........ itk 20,076,625
A4 Partd, COIUMN Tttt (4,547,631) 16,759,471
Total gain (10ss) 0N diSP0SalS, Part 4, COIUMN 19.........c.iuiiiieieie ettt bbb s bbb s bbb s s bbb bbb et nen 7,252,911
Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7...........c.cuiuieiiirieeesee ettt sttt 282,584,920
Deduct amMOrtiZation Of PIEMIUM...........c.ciueieieiiieieisctee ettt bbbt bbb bbb s st s s bbb s bbb bbb s bbb bbbt es bbb e st st 1,917,478
Total foreign exchange change in book/adjusted carrying value:

8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR

8.2 Part2, SECON 1, COIUMN 19....... ittt

8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt

8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it 8,099
94 Part4, COIMN 13ttt R 96,333 104,432
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9).........cevererireieiiesie ettt sttt st st sa s 528,040,658
Deduct total NONAAMILEA BMOUNLS..........cciiiiiii bbb

Statement value at end of current period (LiNe 10 MINUS LINE T1).......cicuiriieiiicsceiceieeteee ettt b st bbb s et bbbt es st s s banes 528,040,658
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Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........covvevmerrvces | crrevveecrincnennns 48,500,390 | ..ouvvrerrirrirnnn 47,996,776 | ..ovvorerercrerne 48,504,057 | ...ooooerrirriinnn 48,800,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v 48,500,390 | ..oovirrreennns 47,996,776 | oo 48,504,057 | ...covveiiennn 48,800,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... ...60,745,165 ...61,001,349 ...61,403,173 ...59,314,947
Industrial and Miscellaneous, SVO Identified 8. United States .209,919,264 .210,210,987 212,241,466 .208,971,953
Funds and Hybrid Securities (unaffiliated) 9. CANAUA. ... [ et | e ssssiens | stestes st es st sentens | sresaesess ettt s e naes
10. Other Countries ...28,458,826 ...28,367,334 ...28,495,747 ...28,400,000
11. Totals......ccoocoe. .238,378,090 .238,578,321 .240,737,213 237,371,953
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 347,623,645 | ...cooovvvininenns 347,576,446 | ... 350,644,443 | ..o 345,486,900
PREFERRED STOCKS 14. United States.........ooccveverveeee | crvvevrverrneneennns 15,112,500 | oo 15,112,500 | .ooorrienenn: 4,840,836
Industrial and Miscellaneous (Unaffiliated) 15, Canada........cccoeeveveveiereiens | e 8,720,775 | ovvvvrereerae 16,242,075 | oo 8,720,775
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TotalS....cveirrrriirscisrinnes | e 23,833,275 | .o 31,354,575 | oo 13,561,611
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred Stocks......... | ccccocovverrennneee. 23,833,275 | ..o 31,354,575 | oo 13,561,611
COMMON STOCKS 20. United States..........cocvevererereres | woerveerenerinenns 155,482,716 | oo 155,482,716 | .o 57,828,422
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other CoUNtHES. . .ovverrerrerris | corerresseseessesneans 1,101,022 | oo 1,101,022 | oo 523,533
23, TOtalS....ooeveeereserreserinssrenenes | cvvenenineineenes 156,583,738 | ...ocvvrerienes 156,583,738 | ...ovvveerreiciinas 58,351,955
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common Stocks......... | cccovvvrnciiennc 156,583,738 | ...ovvvreriees 156,583,738 | ...vvvveireicrenns 58,351,955
26. Total StOCKS...ueurusmsrsssssssnsnans | covvercriiiiacnies 180,417,013 | oo, 187,938,313 | .o 71,913,566
27. Total Bonds and Stocks...... | ....ccccoueveenec 528,040,658 | ......cocovercrenne 535,514,759 | ...coovvrrirerienne 422,558,009

S104




Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

29,826,034

GoIs

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

A7 TOMAIS oo | erenrnn s [V I (0 {0 I 0 | o 0 [ DS S [P [V 0.0 | i [V [ (O I 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 NAIC Tttt | cerensaneenenns 5,993,728 |........... 13,140,602 |............... 9,570,576 |...cooeenee 32,040,259 | ..ooovienrerierneneins [ e ) 0.9, SO D 60,745,165 | ...ooovvvrrrrrrnnes 12.6 | 36,118,606

............. 16,420,000
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
39,106,044 7,562,791 80,281 91,086 | .o XXX | c00000. 205,157,864 | e 425 | 189,496,029 |.....ccccoevvereenn 438 | 92,644,304 |........... 112,513,560
66,660,285 |.... 19,348,189 | | vernernennennennennenns | coneennee XK oo 141,137,422 | 0 29.2 | .127,365,092 |... 85,734,893 |............. 55,402,529

.22,184

....22,546

........... 5,000,000

73,350 |....




Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T (d).....191,417,843 | ............. 82,072,680 |......cc.... 35,807,722 |...........32,120,540 | .coovivirinen 91,086 | o0 [ 341,509,871 | oo 707 [t e XXX v e XK i [ 228,996,311 | ....oovv.. 112,513,560

55,128,948 |............. 66,660,285 |............. 19,348,189 V2 IR 0,9, GO NI 0,9, CHNN R 85,734,893 |............. 55,402,529
..6,502 | ... . ...22,546 .

148,755 55,178,457 |..
10.8 Line 10.7.85@ % OF COL 7.....ccvvvivireieeiicecicesiievesnceines | ceveveseienisisiennns 51.1 114
Total Bonds Prior Year
........... 162,902,171 |.............85,942,098 |.............35,015,079 | ................269,462 | .................115,126 284243936 | .......................65.6 |...........179,391,739 | ...........104,852,197
11.2 NAIC 2 ..16,996,471 91,121,870 |. 19,246,751 16,420,000 |..oovvevreirirrrerereinnns 143,785,092 ....86,305,281

L0IS

11.7 TotalS..coeeeeirircnes 179,898,642 |..........177,063,968 |..... 59,261,830 |.. 16,689,462 | .. 115,126 | ...
11.8 Line 11.7 as a % of Col. 9. | 415 ....40.9 . 13.7 039 | 0.0 ...
12. Total Publicly Traded Bonds
12,1 NAIC Tttt | censenies 108,444,264 | ............ 52,532,699 |....cccco.uc. 35,807,722 |....coceenee. 32,120,540 | .o 91,086 | ..oveeeereereereeeireeeeiees | s 228,996,311 | oo T4 | 179,391,739 | i 414 | 228,996,311
............. 26,024,594 | ...........41,292,243 | .............18,418,056 reeneennn.35,734,893 reeenennn85,734,893

..6,502 ..22,184 | ... ..22,546 | . . . ...13,350 ..73,350 |..

12.7 TOtAIS ... bnns | crenennas 134,475,360 |............. 93,847,126
12.8 Line 12.7 as a % of Col. 7..... T ....29.8
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovevvees | covvvvrrrrrrenn 279 | oo, 19.4

Total Privately Placed Bonds

............. 82,973,579 |.............29,539,981
............. 29,104,354 |.............25,368,042

........... 112,513,560 | .....ccccooveveren23.3 | ... 104,852,197
............. 55,402,529 | ....ccccoonvenn 115 | 57,479,811

............................ o e 112,077,933 .

.930,133

13.8 Line 13.7 as a % of Col. 7..... [ 66.7 e 06 |. 0. ...0.

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10...........cccccevevees | corerrrrinsirinarnnn 232 | i 1A | 0.2 | o, [OX0 ) 0.0

(@) Includes $.....167,916,089 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....109,072,404; NAIC 2$.....26,024,594; NAIC3§.......... 0; NAIC4S......... 0; NAIC5S.......... 0; NAICGS.......... 0.
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2

ed December 31

Maturity Distribution of All Bonds Own
1 2

, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments

1.1 Issuer Obligations ..27,106,453 |. 29,826,034 |............18,674,355 |. .75,606,842 58,629,301 .75,606,842 |.

1.2 Residential Mortgage-Backed SECUMEIES...........ccvvrururiierieesiieiiies [ oreieisiiesinseenninees [ coesisnssnsssesssneens | sreessnsssssssesssssensnns | soessesssssssesesssssssenses | sessesessssnssssnseessssnsns | serenns XXKurernrrnnnns | wveennsmnsssnsnerernnnns0 | vvveienieisinineeend0000 [ | e 0.0 [

1.3 Commercial Mortgage-Backed Securities.....

1.4 Other Loan-Backed and Structured SECUMIES............vuueverrrrereircrniinis [eorremensissessmssissinsnies | eensenemsssssssssssssnsssens | ernssesssnssssnsssssssesssns | sersersssssessessnssnsssenens | ooneneenenonssnensnssssansane | seseenens s X0 eseesenenene | nonensessensnsnsssnernensQ [ ovninninsnsninnnnenen 000 i | onnissseenn000 [

27,106,453

............ 29,826,034

............ 18,674,355

............ 58,629,301

............ 7

5,606,842

2.1

All Other Governments
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

22
23
24

3.1

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities

32
3.3

3.4 Other Loan-Backed and Structured Securities

3.5 TOHAIS. ...t ensssensenensnnensens | snsnensensnsenessneneesd | erneisnisnieissnieniennsd | i | eisiesinenen0 |0 [ D8 S [ 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0

4.2
43
44
4.5

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

5,895,230
....98,498

............ 12,902,373
238,229

.............. 9,442,764
................. 127,812

............ 32,000,000
..40,259

............ 51,270,542
................. 603,075

................. 664,989

............ 6

0,240,367
...504,798

............ 52,538,606

" 61

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

............ 26,493,320
................. 440,206

.......... 206,555,820
............ 22,647,580
.37,057,805

.......... 10

8,545,346
2,779,034

6,790,704
35,347,517

.......... 321,861,121

167,916,089

" 81

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals

8.2
8.3
8.4
8.5




Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year
10.1 1SSUET OblIgatioNS.......vvveeerieiieiririeiesieee e 32,000,000
10.2 Residential Mortgage-Backed Securities

60IS

10.3 Commercial Mortgage-Backed Securities...........corvvervnreneinreneneinns | cevverennnni 2,201,698 [ oiiiirni4,589,006 | o0 | e 0
10.4 Other Loan-Backed and Structured Securities............ccovvereneverenenns [ oo 13,495,443 | ...........28,980,241 | o0 | i 0
10.5 SVO Identified FUNGS.........ccoeveveieeieieisieieeee e XXX oo
10.6 Totals 32,142,658
10.7 Ling 10.6 858 % Of COL 7....ovveivieeieiciceees ettt sienians | cveviesissssiessnanes 511 | i 308 | oo N I 6.7
Total Bonds Prior Year
11,1 1SSUET OblIgAtiONS.......vvvveiriiiieiciieie e bsienns | serenienns 108,120,697 |.......... 133,457,464 | ............ 58,457,502 |............ 16,420,000 | ..ovcvvreiereeieiienns | e ) 0.9 GRS DR ) .9 N PO ).0.9 G B 316,455,663 | ...coovvevriiinns 731 [ 220,923,062 |............ 95,532,601
11.2 Residential Mortgage-Backed SECUMIES...........ccovvivrierisieeinieieiiens | cerrerieinns 20,074,392 |......cc...... 1,987,347 |..coovvvrnne. 804,328 |....ccoovernn 269,462 |...cccovvvrrnnn 115,126 | .......... ) 9.9 G DI ) 0.9 R PR ). 0.9 RN PR 23,250,655 | ..ovovereiiiiiinn 54 | 6,017,686 |............ 17,232,969
11.3 Commercial Mortgage-Backed SECUMtIES............ewervrrrereineinieieninns | cvvrerieens 15,454,843 | ............ 21,602,962 | ..ot | e
11.4 Other Loan-Backed and Structured Securities.............cocoeeevrvveerreveens [ vvverernns 36,248,710 | ............ 20,016,195 | .oveveiceeeeeiriees | e
11.5 SVO Identified FUNGS..........coevcveieeieieceieee s | ceerenias .0 S P .0 S P .0 S I XXX oo
11,8 TOAIS. ..ottt | eerenaenas 179,898,642 |.......... 177,063,968 |............ 59,261,830 |............ 16,689,462
11.7 Line 116858 % Of COL 9...ovveiveeicee e | cveviesisieniesesses 415 | e, 409 | e 137 | e 3.9
Total Publicly Traded Bonds
12.1 Issuer Obligations 53,680,306 |............ 32,000,000
12.2 Residential Mortgage-Backed Securities... ..568,018 |. 142,658

12.3 Commercial Mortgage-Backed Securities

12.4 Other Loan-Backed and Structured SECUties..........coccvvverierrerevireininns oo 59,024,193 | i 8,103,974 | oo | e
12.5 SVO Identified Funds .. XXX. L XXX... XXX.
12.6 Totals 134,475,360 |............93,847,126 |............ 54,248,324 | ............ 32,142,658 | ......ccoovveve. 91,086

12.7 Line 12.6 asa % 0f Col. 7.....ocevvvvvereiierieceenns 82T | X T2 | 10.2 | o 0.0
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 279 |
Total Privately Placed Bonds

13.1 Issuer Obligations............cccoeevveieirireieieeeerceeesieeseesessssenensssessenns | cereereernn 95,404,985 | ... 29,442,750 | .viieiennn930,133 | oo | e | e D00 O R 125,777,868 | ...ooovvevcrree, 26.1 | 95,532,601 | .oveverrererene 221 [, XXX ovvvveies [ e, 125,777,868
13.2 Residential Mortgage-Backed SECUMEIES..........ccouiuieiirriienieieeiiiies [ | e | eienssssssessssesesnnnes | eosnssssesssseessnssesessses | seseessssssssssssesessssesns | seesnsna D00 SO IR [0 0.0 [ 17,232,969 | .o 4.0 [ D,9.9. G IO 0
13.3 Commercial Mortgage-Backed SECUMtIES..........cvvvrveierenieieiriisnieiees | ereiriinnnes 2,201,698 |........c..... 4,589,008 [ ...ovovvevriirrieieireieniens | e | e | e ) 0.9 GO DO 6,790,704 | oooverreereines 14 | 37,057,805 | c.ooovereirinn 8.6 .o XXX ovvvvvns [ vernrennnnnd 6,790,704
13.4 Other Loan-Backed and Structured SECURtES.........c.covvrrrereirerieiienns | e 14,471,250 | ............ 20,876,267 | ..ooerevrrerreeriieieireins | errsrreieissiesesninsens | eresenssseenssnenennnes | avieeneenn ) 0.9 G DO 35347517 | oo 73 | 17,508,633 | .ovoveereicieirines 40 | ). 0.9 I IR 35,347,517
13.5 SVO Identified FUNAS........ccvvriiereieiirieiesieiessseseissscseesssenees | cerees .0 S L0, S 0.0 S L. S XXX erirrirniee | eernsinnsnsesssnsensisnes | eorsessesnsnsssssanseea [0 0.0 [coveas 0.0 ST I D0, S P D S [P 0
13,8 TOAIS......ocvceeececeeee ettt | oevenaenas 112,077,933 | ............ 54,908,023 |.........ce.... 930,133 | oo (01 N (01 (| 167,916,089 | ..covvvererien, 348 | ... 167,332,008 | ..ooovveerieinn 386 | D90 SO IR 167,916,089
13.7 Line 13.6 asa % 0f Col. 7.....ooevevveceieeveeees 867 | e 327 | e 0.6 [ oo 0.0 | oo 0.0 | oo 0.0 | oo 100.0 ..o D00 S P ) 0.0 I U D00 S PO XXX ovvvveies | e, 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10 232 | i, L 0.2 | oo 0.0 | oo, 0.0 [ oo 0.0 | oo 348 |........... .0, S P ). 0 S R .0, S P 0.0 S 34.8
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENtS ACUITET..........ceuoiriieiricieieieer ettt senses | sbetssssssasseteseseseses et s s snsesesnes 331,065,575 | cooveveeeeeeeeeeeeeeeee 331,085,575 | ottt ettt | eeeeese e s es s s essses s s easseseseaesesens | setesetetes st et et es et st ettt en s s s s s s s s s nnnnanan
3. ACCIUAL OF QISCOUNL. ...ttt bbb a s b b s bt s s b ssetesessnaess | obsesesassesessseses s st e sessse s s ensebesnseaes 305,450 | ovevevieieee e 305,450 | vuvuiveviecieieiieeieieie et senses | eresiea ettt ettt a bt s e b snne | Shebseres et et bt s e bbbt s bbbt aen
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS..........cuiviriieiriiieteieieieiie sttt sttt s s ssse b snsesessssnses | bassetesessesesassssesessesesessnsebes e sesessssnsenaes 5,579 | oo 5,57 | ettt | ettt ettt s etttk n st ens | etetetae e et st et h ettt ettt st
6. Deduct consideration reCeived 0N diSPOSAS.............cveeeiriiueieiriieisiieesicieei e ssse s nsesns | cbessssesessssetesesesesss st s e s snns 211,493,890 | .oovoveveeeeeeeeeeeeeeeee 211,493,890 | o.vvieiecececececectctetetee ettt ettt teaees | eeeeeesse s s s s s s saeseassessaessesaesssesssnansesess | seteseteteses et et et es et es et et s et s s s s s s s s s ennnnnanan
7. Deduct amortization Of PrEMIUML.........ceieireiiirieieiee ettt sse st entens | ehesessessssastes et setesses s b ssessessesantenees 219,517 | oo P LR A O T Y
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7T+8-9)........coeriurriurirniinieiniiiiiees | et 119,803,362 | ...vveeereeerieieinieiereeeeine 119,803,362 | ..o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......ceuiiiirnieisieisiiessisseesessesssssssessesssssnss | sressessssessessssessesssssssassesssssssesse 119,803,362 [ ....oovererererreireriirrrerrnnas 119,803,362 | ...cveeeeeeeeee e (O O [0 P 0




Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI.........ceueiereeieeieesssseiesssssiesesnes | evvesesesssssssesesinees 79,992,320 | vovevvrriereieirie 79,992,320 | .oocveevierrierereeres s
2. Cost of cash equivalents acquired 378,205,011 | oo 378,205,011
3. ACCTUAI OF QISCOUNL........couiiiiiiiiii bbb | frisrss s 216,272 | oo 216,272 | oo
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........eviiiierieieiiiriieieieisrieies ettt sssssnss | sessssessessessstessessssnsessessnsnes (4 | (T98) | oo
6. Deduct consideration received On dISPOSAIS...........cccvveieiiinieieiesireieieissesesesss e ssssessesssssssenss | ssesesessssessessesnsees 442,969,200 | ..ovovvereerieiririnen 442,969,200 | ....oovvrrrerereieieieienseeneas
7. Deduct amortization Of PrEMIUM...........ccvvvevercireeie ettt ssae st s et sessesassens | sonssessesisssssesssessessesanss 149,969 | ..o 149,969 | ....coovivervieeeeeee s
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccvuirervees | covverrrrerreereereers 15,293,636 | ..coovveverirereiieias 15,293,636 | ..cvvecverreeeeeeee e 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Ling 10 MiNUS LINE 11)....ccvcvieiieiiiesieieeeeieseieesiinies | covvieiesissssseeseesesaanes 15,293,636 | ..ovoveveiieriician 15,293,636 | ..cvovieeeiesceecee i 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

EO01, EO02, EO3, E04, EOS5, E06
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of
CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) / Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 0 | TRUSSVILLE/CAHABA, AL LLC.......ccccooovurriirariinannes ‘ ......... ‘ TRUSSVILLE............ |AL ...... | CHALKVILLE VENTURES, LLC......c.cccooovvnriiinnins | ............ ‘ 10/20/2006 ......... 1] 8,208,600 | ........... 8,288,276 | ......... 8,288,276 | ....... (121,289) 602,000 ....100.000
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated..... ... ..8,288,276 8,288,276 | ....... (121,289) | .. 602,000 0 XXX
4599999. Subtotal - AFFIIAEEA. ... e s cee....8,288,276 8,288,276 | ....... (121,289) | .. L0 ] .0 ] L0 ] 20 ] 602,000 | ....cooovriiinriinnnc 0 XXX
4899999, TOAIS. ...t i | oonnnnnnn8,208,600 | i, 8,288,276 | ......... 8,288,276 | ....... (121,289) | ..oovvveerrrnacd (U [N (V) [ (O [ 0 602,000 0 XXX
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

SCHEDULE BA - PART 2

1 2 Location 5 6 7 8 9 10 1"
3 4
Date
Originally Type and Actual Cost at Additional Investment Made Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition After Acquisition Amount of Encumbrances Ownership

NONE
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE BA - PART 3

Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in|  Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature of Originally Dispoal | Encumbrances, Increase (Amortization) | Impairment | Interest and B./A.C.V. Change in Encumbrances (Loss) on (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State Disposal Acquired Date Prior Year (Decrease) / Accretion | Recognized Other (9+10-11+12) B./A.C.V on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated
000000 00 O |TRUSSVILLE/CAHABA, AL LLC....... TRUSSVILLE.............. AL.. | CHALKVILLE VENTURES, LLC.. .| 10/20/2006. | 03/31/2016. 0 . .40,000
000000 00 O |TRUSSVILLE/CAHABA, AL LLC....... TRUSSVILLE............. AL.. | CHALKVILLE VENTURES, LLC.. 10/20/2006. | 06/30/2016. 0 [ ooveeeeeeeenrieens [ e | eeeneiens 90,000
000000 00 0 |TRUSSVILLE/CAHABA, AL LLC....... TRUSSVILLE.............. AL.. | CHALKVILLE VENTURES, LLC........... 10/20/2006. | 12/31/2016. [OOSR OO [POTO 43,000
2299999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Affiliated. 0 0 0. 73,000
4599999, SUbOtAl = AFFIIBEEA. ... eveeisseieeii e ekttt 0 0 [V 173,000 .
4899999, TOMAIS........evovivririeaiie i eisess st enes 0 0 0 o 173,000 | oo 0 0 0




Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

oL3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 T9 1 |US TREASURY NOTE......ccoomiririieimrinniierienieesssisssiesiesssessessssssssessensss | soenes o] 14,605,078 |..... 96.088 ....14,413,200 14,611,716 6,638 | ..o [ s [ 1.625 |...... 2.033 |AO...... 11/14/2016. | 10/31/2023.
912828 U3 2 |US TREASURY NOTE......coiuuirieireerreineisessesisessssissssessessssessssssssssssssanses | seeees o] . 19,841,406 |..... 98.749 | ...........19,749,800 . 19,847,949 6,543 | covorieiinninens [ e [ e 1.000 |...... 1.270 [MN...... 11/15/2016. | 11/15/2019.
912828 U7 3 [US TREASURY NOTE.......ccccovimiiirirrierniieierisissessssisssesiesssssssesssssssssesssens | sevnes [ [T IO T o 9,977,768 |..... 99.710 | oo 9,971,000 | ............10,000,000 | ............. 9,978,086 18 | e [ | 1.375 | ... 1451 |JD....... 12/12/2016. | 12/15/2019.
912828 VS 6 |US TREASURY NOTE..... (510 1000 R (OO I 1 ..4,079,805 |...101.652 3,862,776 4,062,639 | | s (ALY ) N IFTTRPRTR OO 2.500 |...... 1.403 [FA...... 07/15/2016. | 08/15/2023.
0199999. U.S. Government - ISSUET OblIGAtIONS. ... ....rvvurersiiseiieriiseisesiseisssrsssse s . 48,504,057 XXX | e 47,996,776 ...48,800,000 | .. .48,500,390 (3,666) 0 0 XXX XXX XXX | ... . XXX XXX
0599999.  Total - U.S. GOVEIMMENE.......ouvesrissiisserssesessessenessessenssssssess sttt nssnnsens | eosenssnes 48,504,057 XXX | s 47,996,776 | ......c..... 48,800,000 | ........... 48,500,390 | ...oovriviiiiin, 0 (3,666) 0 0 XXX XXX XXX | s 110,019 | .ovvenns 47,500 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
452252 KD 0 [ILLINOIS ST TOLL HIGHWAY AUTH......civririiirineieirinieisiinsiesssisesssssssnsnns | eevenns e | 1FE| o 8,401,260 |...116.039 | ............. 8,122,730 | ..ocvrvrenee 7,000,000 | ......couc. 8,112,557 | .ovvverccrieccnes | v (143,685) | vvvovvvevrenreererns [ | v 5.000 |...... 2510 [Jdeoee | e 175,000 | ........ 350,000 |11/26/2014.|01/01/2024.
63968M FP 9 |NEBRASKA ST INVESTMENT FIN AUT........ . v [ . 2| 1FE 5,792,053 |...100.721 | .coovvvrnece 5,751,169 | .ovvvvreenne 5,710,000 | ..oocvvrnees 5,739,288 | ...ovvvrerierineriinns | e (18A77) [ oeveereneerneninns [ e [ vevnae 2.500 |...... 1.960 [MS......| ........47,583 | ....... 142,750 | 08/02/2013. | 03/01/2035.
646129 N6 9 |NEW JERSEY ST HSG.....ccooiiiiiiiiniisiiiciieicinssiesesissinsississsesiniss. | e . 2| 1FE 158,069 |...100.929 151,394 ...150,000 | ... 150,432 (704) 5.250 |...... 4.033 |AO...... ...7,875 | 03/22/2007. | 10/01/2037.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY .....orvvirierriirierierineessenississeniesisessenins. | vereees . 2| 1FE 1,730,459 |...103.946 | ... ..1,741,096 1,675,000 | .coovrveneee 1,698,730 558 | cvverreerireriineens | ceverserienineniennn | e 4500 |...... 3.759 |W....... ceerenen 15,375 | 11/10/2010. | 01/01/2035.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY .....ooviiriireinienerierineisseeissisessesissssennns | woeees . 2| 1FE| wovirnee 12,325,561 |...103.300 | ....c.co..ee 12,225,555 | c.ovvvnne 11,835,000 | c.cvvennee 12,079,722 | .o | v (52,868) | ...vvverernrereris [ erverirneirneniineines [ aeenae 3.500 |...... 2.600 |Jdevoes | cerirne 207,113 | ....... 414,225 | 07/25/2013.| 07/01/2043.
83712D  SL 1 [ SOUTH CAROLINA HSG.......covriiieriiieirsisissisiesssssesssssssesessssssssssssssssssnns. | covenes . 2] ... 1FE 477,288 |...102.720 459,638 (4,051) [ oo [ s 4.000 |...... 2186 |JJ....... .9,000 .18,000 | 09/14/2012. | 07/01/2034.
915137 T6 0 |UNIVERSITY TEXREVS......ooiiiiiiresiieiiecisssesssssssessssssssisssssssisssssssissnens | voreens [ IR [ 1FE| o 32,000,000 |...100.000 | ............32,000,000 | ............32,000,000 | ........... 32,000,000 | .o [ | | s | s 0.540 |...... 0.680 |MON... | .........14,738 | .........51,532 | 09/09/2016. | 08/01/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... . reererienienennnes | e 60,884,690 XXX |........60,454,184 | ........... 58,820,000 | ........... 60,240,367 | ...ocovvverrnen. 0 (218,705) 0 0 XXX XXX XXX | . 493,091 | ... 1,059,757 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
313921 BF 0 | FNGT 2001-W3 A...ocooiiiieiiiieeieeiee et seesssssssssssessssessssns | soeees [P I 4 ... 1FE| oo 373,912 [..109.407 | .oovrvvrrrnns 391,002 | oo 357,383 | ... 365,736 (3,354) [ coouverereneirerins | e | e 6.515 |...... 5.451 |MON... | .ccovrrnees 1,940 | .......... 23,799 | 10/24/2001. | 09/01/2041.
31392C  MS 0 [FNW 2002-W1 2A. ... essssenssssssssnsssnssnnes | avvene [ I 4] ... TFE| oo 144,571 |..113.520 | .oocovvvcrinnns 156,163 | .oooovvvevrienns 137,564 | ... 139,062 (881) | everreririnrinens [ [ 6.181 |...... 5.604 |[MON... | .coovvrnrnene 709 | oo 8,572 | 03/07/2002. | 02/25/2042.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities. 518,483 XXX ....494,947 504,798 (4,235) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ 61,403,173 XXX .60,745,165 (222,940) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
029912 BD 3 |AMERICAN TOWER CORP. [ 22,767,737 |...102.628 21,470,804 .21,344,984 . (398,205) | vvvevermerrinens [ e [ e 4.500 07/18/2013. | 01/15/2018.
035242 AA 4 | ANHEUSER-BUSCH INBEV FIN.......cccosvvirrimirierinneienienisierienesesssenissises | seenes o] ..7,151,830 |..... 97.922 6,854,540 7,000,000 ...7,145,130 (6,700) 2.625 09/07/2016. | 01/17/2023.
44923Q  AB 0 |HYUNDAI CAPITAL AMERICA.......ccooviumerieirenineiseriesiesiseesssssssessessesssennes | weeees . ...3,001,170 |...101.001 3,030,030 3,000,000 | ... 2,999,971 (293) | ceveveererinrinens [ e [ e 4.000 12/01/2011. | 06/08/2017.
485170 AV 6 |KANSAS CITY SOUTHERN INDS... e .18,305,664 | ..... 97.268 18,675,456 .18,418,057 ....106,276 ......3.000 12/09/2015. | 05/15/2023.
56585A  AK 8 | MARATHON PETROLEUM CORP.........cccovvummremrmiirienirrissrinssiensenesesesssins | coveens . ..9,992,000 |...101.310 ....10,131,000 2,607 | oo [ e [ e 2.700 12/07/2015. | 12/14/2018.
628530  AX 5 [ MYLAN INC ..ottt snsenes | seneees ] ..4,964,515 |...100.563 ..4,925,576 (7,575) [ oo | e | e 2.600 10/18/2016. | 06/24/2018.
64952W BQ 5 |NEW YORKLIFE Gl ..4,093,118 |...100.392 ..4,069,892 (10,089) [ oo [ e [ e 2.100 03/03/2015. | 01/02/2019.
78403D AE 0 |SBA TOWER TRUST . 24,055,392 |...100.369 ....24,018,302 (49,089) 3.598 10/08/2014. | 04/15/2018.
863667 AK 7 | STRYKER CORP........cooviiiiiiiininsessssie st nssssssesssens | sevnes e ..4,994,200 |...100.026 ..5,001,300 TAT0 | o | e [ e 2.000 03/03/2016. | 03/08/2019.
111013  AM 0 |BRITISH SKY BROADCASTING...... 5,069,200 |...100.361 ..5,018,050 | . 0 2.625 10/20/2014. | 09/16/2019.
60920L  AA 2 |MONDELEZ INTL HLDINGS NE........c.cociuiiiiniiniiiiniiirissicnissicesiesissiisssis [ s 4,989,200 |..... 97.982 | ... N . . LY (ST [T IR IV 1.625 10/19/2016. | 10/28/2019.
714264  AF 5 | PERNOD-RICARD SA 17,501,275 |...100.054 | ............17,509,450 | ............17,500,000 | ........... 17,499,739 (426) | eveoverrireiens [ e [ e 2.950 01/17/2012. | 01/15/2017.
714264 AH 1 | PERNOD-RICARD SA . [ . 936,072 |...104.526 | .... 930,132 [CXKEE) ] N [N [P 4.250 09/30/2015. | 07/15/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........cveveiriieisinsiisrianenns . [RUTOTRRRRIT TP 127,821,373 XXX ] s 126,544,234 | .......... 126,403,000 | ......... 126,332,668 | ....ocvvirinnne 0 [ (380,147) 0 0 XXX XXX XXX

Industrial & Miscellaneous (Unaffiliated) - R tial Mortgage-Backed Securities

07387A  GH 2 |BSARM 2005-12 25A1........coiiiiiiinriiieisiissisiiesisisssssssissiesiesians | eveees | ARMY 527,504 60.894 | ..ccoovrenns 516,888 | ...cooocoveveee. 848,833 | ... 516,989 [ ..ovvvvreiiinriiinns | ceneiii (17,799) [ oo v | e 2.308 |...12.700 | MON... 08/23/2007. | 05/25/2053.
126673  BL 5 |CWL 20048 B........coovviviriiciiccisiscscssssnsssssss s ssssssssssssenes | srsees e | ARM 5,011 93.596 | ..o 68,540 | ..occovvriinnns 73,229 | cooevierineinrisniiienis | v [ e [ s | e | o 5.256 |...... 5.256 | MON... 03/16/2007. | 08/25/2034.
22540V GB 3 |CSFB 20029 1AT ... | e ] ...104.396 74,251 71,124 | .. 73,350 2,020 234 | [ e [ 7.000 |...... 6.403 | MON... 04/02/2002. | 03/25/2040.
466247  QC 0 [JPMMT 2005-A3 4AT ... | ceneies | 1FM| .. ..1,221,700 |...100.369 | .... ..1,262,759 1,258,117 | oo 1,305,115 5447 | v [ [ 3.077 |...... 2.274 |MON... 10/24/2006. | 02/25/2040.
743873  AX 9 |PFMLT 2005-1 2AT ... ssssssssssssssssssssssssseas | seeees [ I 4| .. TFM | 710,049 |..... 96.421 | oo 705,016 | .coovvrernnens 731,185 | ... 758,845 2,623 2.953 |...... 2.409 |MON... 07/28/2006. | 05/25/2035.
929227 4D 5 |WAMU 2003-ARB AT......vumiiiiiiiieriiiniissie e sissssissiessssessesesssssssianns | seenes [P I 4| ... TFM | e 117,536 |..... 99.432 | .cocvvis 115,141 | oo 115,799 | ... 124,736 M7 | i | e | 2.899 |..... 1.758 |MON... 04/30/2003. | 06/25/2033.
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities . . 2,654,004 XXX | 2,742,595 | .............. 3,098,287 | ..o 2,779,034 2,020 (8,578) 0 0 XXX XXX XXX | e 7428 | ........ 86,833 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
33736X BN 8 |FUNBC 2000-C2 [O........rveeuriiireierceiieceiiecesiesesiceseesesseseseesessessseesssinss | ceneees e B 6* 2137 | ot | s | s | e | s (43) A3 | e | e [ 2.041 |...... 2.041 [MON... 11/16/2000. | 10/15/2032.
33736X  CR 8 |FUNBC 2001-C2 I0.......coiuiiriririiieiieiierienisiissssssiessesesssssssesssiesiseness. | oveoes 4B BFE | o398 | iiiiies i | e | e | e | v | e | e | o 2478 |.... 2.478 |MON... 05/31/2001. | 01/12/2043.
36161R  AE 9 | GFCM 2003-1 AB........ooooieirceeirneeicesiseesisessssnsesssssssssssssssssssssssssesssons | cevenas ] 1FM ..105.848 | ............. 6,796,996 | .............. 6,421,469 | ........... 6,790,704 | ..o | e (122,052) | covveoeveneiins | e [ e 5.743 |...... 2.146 |MON... 05/22/2014. | 05/12/2035.
52108H  BZ 6 |LBUBS 2000-C4 X 10.......mmriimrriiriiiireiiereiieseiiesesiesessesssssssssssesssssssesenes. | cevenns ] B 5FE| ....ccoo........38,888 | ... 0.010 B8 | oo | e [ s | e | e | e | 1.341 ... 1.341 |MON... 09/21/2000. | 07/11/2032.
79548C AR 7 |SBM7 2000-C3 X10......0ocmiueiiiiiniiissniissniisssis s | covenas 48] SFE | oo TAT2 | | | v | oo | o | s | | s | oo 0.789 |...... 0.789 |MON... 12/12/2000. | 12/18/2033.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities, . s 7,396,638 XXX | 6,797,054 | ...ccccoo..... 6,421,469 | ........... 6,790,704 | ..o [CX)) I (122,009) 0 0 XXX XXX XXX | s 34,640 | ....... 534,932 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
03064V AD 0 [AMCAR 2014-2B.........cooiioiieiiceiiceeieceeiessiisesissseesssssssseesssssssssssenes | cereees [ [ 4] ... 1FE| i 7,015,313 {...1100.092 | ...........cc. 7,006,440 | ..............7,000,000 | ............ 7,011,944 (3,368) | ...ooevevecvirriins | e | e 1.600 |...... 1.334 | MON... 10/21/2016. | 07/08/2019.
03065T AB 8 |AMCAR 2016-4 A2A..........ccoooiiiriiinrisinsicsiecsseensisssiesiessesssssssssinnnes | oevns | oo | eovenneendh | s 1FE 21,498,740 |..... 99.948 ....21,488,820 21,498,997 257 [ s [ e [ 1.340 |...... 1.349 |MON... 10/05/2016. | 04/08/2020.
17305E DY 8 | CCCIT 2007-AB AB.......coooureiirriireiiseiissiissssssssessssssssssssssssssssssssssnssens | e B ST 1FE| .. 18,600,463 |...103.099 | ............18,269,143 . 18,299,745 | ..o | e (300,718) | vvvvrveeriiins | e [ e 5.650 |...... 1.070 |MS...... 08/11/2016. | 09/20/2019.
17305E FN 0 | CCCIT 2014-A2 A2.......cooieiieiiieeieeeeieseiiesssisessisseise s | s [ [ 4] ... TFE| 4,990,430 |..... 99.996 | ..oovvvvren 4,999,800 | ..............5,000,000 | ............. 4,999,291 4869 | ..o | e | e 1.020 |...... 1.118 |FA...... 02/25/2015. | 02/22/2019.
254683  AC 9 | DCENT 2007-AT Al...coiiiiriiiieiineiieninsissiissiiessenisssssssssssssessesssssssesssnssens | eovnnee | o | vevervenedh | e 1FE 10,409,375 |...103.022 ....10,302,200 10,318,342 | ..o | e (91,033) [ oo [ e [ e 5.650 |...... 1.121 |MON... 10/13/2016. | 03/16/2020.
34530N AA 5 |[FORDR2014-2A.... s | e e ] 1FE| .. 14,994,497 |...100.786 | ............15,117,900 . 14,996,845 1,080 [ oo | e | e 2.310 |...... 2.329 |MON... 10/07/2014. | 04/15/2026.
438124 AB 5 |HAROT 2016-3 A2......omirvirmrriiriiiesiiisssisnssissssssssssssssssessessssessssessssesens | ceveees IO 4] ... 1FE | i 4,999,751 | ..... 99.904 | ..ooorvvvrnn 4,995,200 | ..............5,000,000 | ......cc..... 4,999,847 96 [ oo | e | e 1.010 |...... 1.018 | MON... 08/15/2016. | 10/18/2018.
44929 AB 1 [HALST 2016-C A2......coovoumieireiiceieneieseisessesisesessssssssssssssessssessssens | covenas ] 1FE ...4,999,495 | ..... 99.912 4,995,600 ..4,999,630 135 [ oo [ [ 1.300 |...... 1.311 |MON... 08/09/2016. | 03/15/2019.
73328Y  AD 9 |PFAST 20141 Ad.....ciiiiiiieciereeseiees e | cereies ] 1FE| .. 11,274,059 |...100.001 | ............11,284,310 11,284,197 | . 111,280,057 5,998 | oo | e [ 1.140 | ... 1.229 | MON... 03/09/2016. | 12/23/2021.
78446V AB 5 |SLMA 2012-A A2........coomiiiiiiiiiniiissci s | s [ 4] ... J151= I 4,083,075 |...102.282 | .............. 4,035,025 | ...ccoooeene. ,945,000 | ....coee..u 4,070,986 | ....cooovviinniiinniins | i (12,089) | ...ovvvviricinnii v | o 3.830 |...... 2.045 |MON... 10/24/2016. | 01/17/2045.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...............cc..cccccees 102,865,198 XXX | s 102,494,438 | .......... 101,449,197 | ......... 102,475,684 | ... | oo (394,773) 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 240,737,213 XXX 238,578,321 237,371,953 | ......... 238,378,090 | ............. 1,977 | ... (905,507) 0 0 XXX XXX XXX | ... 1,455,326 | ..... 5,461,322 XXX XXX
Totals
7799999. Total - Issuer Obligations... 237,210,120 XXX ..234,995,194 .234,023,000 | .........235,073,425 ) 0 0 XXX XXX XXX ..1,636,846 | .....4,722,055 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES...........cociriiiriiisniiisnisni s 3,172,487 XXX 3,289,760 3,593,234 | ..o, 3,283,832 ) 0 0 XXX XXX XXX | e 10,077 | ........ 119,204 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMHES. ..o | oo 7,396,638 XXX 6,797,054 6,421,469 | ............. 6,790,704 ) 0 0 XXX XXX XXX ..34,640 | ... 534,932 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities... 102,865,198 XXX ..102,494,438 .101,449,197 102,475,684 ..(394,773) 0 0 XXX XXX XXX 379,522 | ....1,224,759 XXX XXX
8399999. Grand Total - Bonds.... 350,644,443 XXX 347,576,446 | ......... 345,486,900 347,623,645 | ... 1977 | ... (1,132,113) 0 0 XXX XXX XXX | ... 2,061,085 | ..... 6,600,950 XXX XXX
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F Rate per Unrealized Other-Than- Total Foreign
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CUSIP Identification Description Code |gn Shares per Share Share Carrying Value | Fair Value Fair Value Actual Cost Unpaid During Year Unpaid (Decrease) / Accretion | Recognized (15+16-17) B/A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
69350J AA 7 |PNC PREFERRED FUNDING ........ccooooiimmiiimniinniisniinnissssneiesniens | s ... [15,600,000.000 | ...........1.00 | .ccovoiiiriiinns | 15,112,500 | ... 0.969 ..15,112,500 4,840,836 | .......... 19,252 | ........ 366,692 | ...coovinriiinis | e 1,228,500 |...ccooovvvrriinns ...P2VFE | 07/26/2007.
89352H AC 3 | TRANS-CANADA PIPELINES........cooisiiiiiiinninsisisninsissensssisssnsssssssnsenes | weeeens A.|19,510,000.000 | ...........1.00 | oo | cee....8,720,775 | ..o 0.833 ..16,242,075 | ... 8,720,775 | ........ 158,302 | ..... 1,238,885 | ...orvecriiieniis | | i P RP2VFE | 06/01/2007.
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)..........cccoviiiiiiiiniiiniiniisssssseniines XXX | s 31,354,575 | ........... 13,561,611 | ........ 177,554 | ... 1,605,577 | .o 0]... 1,228,500 | ..oovvvrinnienad 0 [ (U [ 1,228,500 | .o 0] XXX XXX
8999999. Total - Preferred SEOCKS.............oouiiiiiiiiiiiiiiieeieeeisseisee s e 23,833,275 XXX ] 31,354,575 | .......... 13,561,611 | ........ 177554 | ... 1,605,577 | .cocoovvrnn. 0]... 1,228,500 | ....ccoooonn. (O [ () 1,228,500 | ....ocoovvvicnnnennnd 0] XXX XXX
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1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's

F Rate per Other-Than- NAIC

or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market

ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired

Common Stocks - Industrial and Miscellaneous (Unaffiliated)

00206R 10 2 [ATET INC....oouiiierieiireieeiseese ittt sssessnenes | cessenes 5,070.000 215,627 9,734 | oo | e A1,168 [ oo | e 41,168 L | 07/27/2015.
00724F 10 1 | ADOBE SYSTEMS INC.....ccstruuirrrirrireesininersesiesessessssissssssssessssesssssssssssssenss | svseees 32,430.000 3,338,669 292,194 292,194 L | 12/05/2005.
00773T 10 1 | ADVANSIX INC....ovoiiiirieinrieienisiesssie s essssssssenssssssssssensns | aveenes 784.000 17,358 | 0eii22.040 | e 17,388 [ e B,2TT | s [ e | e | e 11,081 | e | e 11,081 L | 10/03/2016.
025816 10 9 | AMERICAN EXPRESS CO.....coovivirirerierinnierieniseessnsssssnensesessssssssssssensenens | evnenen | ave | eevenenenn 15800.000 | covovircernnens 577,824 (S22 7.2 IR IR 35,334 | .o | e 35,334 L | 06/24/2009.
025932 10 4 | AMERICAN FINANCIAL GROUP INC.......ccooooiviiriiriiireiseseieseissseissseiiessinns. | aevvenns 1,343,830 32,826 244,610 244,610 L | 08/07/2001.
03073E 10 5 |AMERISOURCEBERGEN CORP CLASS A........ccovtviirieiiniiriieissinesiessinenienes | oneeene 1,227,583 21,745 | oo | e (400,664) | ......vvvverrreerieriies | i (400,664) L | 02/05/2010.
032654 10 5 | ANALOG DEVICES INC.......covuirmiirrireisneisesiesiesessessssisssssessessssesssssssssssssanss | svsneees . ...1,220,016 28,224 .290,640 290,640 L | 02/05/2010.
052769 10 6 |AUTODESK INC......coviiiiriiiirirsieisesseiesisiseesss st sissssessessssssessenes | avsnenes I 16,700.000 | .....ccconee. 1,235,967 .218,436 218,436 L | 02/05/2010.
053015 10 3 |AUTOMATIC DATA PROCESSING 26,800.000 2,754,504 56,816 484,008 484,008 L | 02/05/2010.
060505 10 4 |BANK OF AMERICA CORP........ccoceeviiiiiiiniisnieiiesi s | cvinenes I [ 66,200.000 1,463,020 16,550 .348,874 348,874 L | 03/26/2012.
084670 70 2 |BERKSHIRE HATHAWAY INC.......ccoceumirmmrrnirerinrinnninnrserenessessssisnssessnensenes | cvvenes | ooe | ereerrn28,600.000 | covoiioniiennn 4,661,228 | ....... 162.980 .884,884 884,884 L | 06/08/2011.
097023 10 5 |BOEING CO...oevuuieuiirireireiissise st sssssssssssssisssssns | svsneees ...3,020,192 | ....... 155.680 . 84,584 215,146 215,146 L | 02/05/2010.
124857 20 2 [CBS CORP CLASS B......ccovvveivrieisieiersnissiesssinsessssenssssssensssssssssssssssssssssessans | sonvenes | oor | rerers08,400.000 | 1oivovoinnn 4,351,607 | ......... 63.620 4,351,607 12,312 43,092 127,916 | v | e 1,127,916 L | 12/23/2008.
12508E 10 1 |CDK GLOBAL INC 533,211 59.690 533,211 4,869 .109,161 109,161 L | 10/01/2014.
125269 10 0 [CF INDUSTRIES HOLDINGS INC........cocovurriierniieeernrirsennierssnsneiensnssensenssssssnens | wonveres | oor | ererrnens 17,000,000 | oo 535,160 | ......... 31.480 20,400 | oo [ e (158,610) | 1vvvvveverereerereersnies | vvererrneinns (158,610) L | 06/23/2011.
131347 30 4 [ CALPINE CORP........ccooeriiiirriririneiisstisesiesssesssss st nsensesssseses | consenns . 33,600.000 384,048 | ......... 11430 | 384,048 | BB, 7T | s e | e | ceeseniieenns (102,144) | ..oovvorererierines | v (102,144) L | 12/21/2010.
149123 10 1 | CATERPILLAR INC....coouiiiiiiiitiiseeiiesies sttt sssssssssssssnssesins | creeenas I [ 17,400.000 1,613,676 92.740 53,592 431,172 431,172 L | 02/05/2010.
151020 10 4 [CELGENE CORP......ccovvviirirrirsieriseisinniensssssesensssisssesssesssssssssenssnssessensssssessenss | cvnninns | oee | soneennn 11,200,000 | oo 1,296,400 | e 115.750 | oo 1,296,400 | oo 307,126 | s | e | s | e (44,912) [ ovooeennciieis | e (44,912) L | 02/05/2010.
15189T 10 7 |CENTERPOINT ENERGY INC.....ccovivirriieririeireriseinssiessssisesssssssssessseseseenas .24.640 37,698 .229,848 229,848 L | 03/20/2003.
16119P 10 8 | CHARTER COMMUNICATIONS INC A.....cooovvriiiriieneiernnissiesseissssssenssseensnnes | onvees . 8,314.000 2,393,767 | ....... 287.920 .907,522 907,522 L | 05/18/2016.
166764 10 0 | CHEVRON CORP.....c.ovivirrirriririirieriesiseesssssesisssssessesssssssssessssessesssssessnies. | coneeons ] 18,700.000 2,200,990 | ....... 117.700 80,223 518,738 518,738 L | 12/15/2009.
172908 10 5 [CINTAS CORP.....ouiiiitii ettt | reeinas I [ 10,300.000 ...1,190,268 | ....... 115.560 13,699 .252,453 252,453 L | 02/05/2010.
172967 42 4 |CITIGROUP INC......oviieiviirirririieiissiiesiesis s siesesssssssessssessenessesssies. | coneeons L 3,400.000 202,062 1428 | e [ e 26,112 [ v | e 26,112 L | 03/25/2014.
177376 10 0 [CITRIX SYSTEMS INC....covouuiiuririeierieisseiiessssssessesesessssssssssesssessssessssssssssnens | neenns I [ 10,400.000 928,824 142,064 142,064 L | 02/05/2010.
191216 10 0 |COCA-COLA CO.....ouiiiiiiiiiiiniissiesi st | connions . 22,400.000 928,704 | .......41.460 | .....occ.e.928,704 | 593,643 | i 31,360 | oo | s (33,600) | .vvvvereieiererireiis | e (33,600) L | 02/05/2010.
194162 10 3 | COLGATE-PALMOLIVE CO.....ovrvmirrmrirrirerieeieeriesisesisssessssssssesssessssssssssssssses | neenns I [ 42,000.000 2,748,480 | .......65.440 | .............. 2,748,480 | ..o 1,305,570 | oo 65,100 [ ..oovernerrirerirerienens | e (49,560) L | 10/26/2006.
20030N 10 1 |COMCAST CORP ettt | oo | | e 109,900.000 | .....cccouec.. 7,588,595 30,223 118,143 1,386,938 L | 06/08/2011.
200525 10 3 |COMMERCE BANCSHARES INC.......cccovviriiiriniiierieririsseisssiesienesssssssissses | cvinenes 884.100 51,110 W3 RO IOV 15,291 L | 11/30/2016.
216648 40 2 | THE COOPER COS INC.......ccuuriirierineriseisssissssesiessssesssessssssessssssssssssssssenas. | cvseees B [ 6,400.000 | ..ooovvrerenne 1,119,552 384 .260,672 260,672 L | 12/21/2011.
222070 20 3 [ COTY INC Ao | anisenes 761.000 13,934 | .. 18310 | e 13,934 95 e 1,381) | e | e (1,381) L | 09/30/2016.
231021 10 6 |CUMMINS INC......coorirerrrimerieieseeieniesiseesessssssessessssesssesessssessesssssssssssssssns | cvsnenes . 6,700.000 915,689 915,689 26,800 .326,022 326,022 L | 02/05/2010.
247361 70 2 |DELTA AIRLINES INC.. et | e I [ 45,375.000 | ..oocovvvnne 2,231,996 ...2,231,996 30,628 | .o | s (68,083) | ...coovveeieeriiiieni [ v (68,063) L | 10/30/2008.
25470F 30 2 |DISCOVERY COMMUNICATIONS C....ovvvrrirnirmrieirierirriseeiesseesiesssenesssesssiens | cveenes 238,878 238,878 | ..o BA,38T | i [ s | 13,915 | e [ e 13,915 L | 09/18/2008.
260003 10 8 | DOVER CORP.......coeueiiiieirieriesiseisssiss st sssesssens | cvsneees 629,412 . 14,448 114,408 114,408 L | 02/05/2010.
260543 10 3 |DOW CHEMICAL COMPANY.... ...1,064,292 8,556 34,224 .106,764 106,764 L | 06/24/2009.
26875P 10 1 |EOG RESOURCESINC.... ,415,400 9,380 424,340 424,340 L | 02/05/2010.
26884L 10 9 |EQT CORP.....ciiiiiiiccc s | coiienes 523,200 960 .106,160 106,160 L | 07/27/2001.
278768 10 6 |ECHOSTAR HOLDING CORP.......ccccovvvirmririerrrinrinerienirseessseisssseresssnesssssenssines | evvenen | ave | eveeerenn 19,100,000 | covoiirinnnnns 981,549 234,548 234,548 L | 12/21/2011.
297178 10 5 |ESSEX PROPERTY TRUSTINC.. . . 1,278,750 26,400 | ovoueerreeireeineiens | e 35,863 [ ..ouerrereinerieniienns | cerienieninnes 35,863 L | 03/24/2016.
30219G 10 8 |EXPRESS SCRIPTS INC....covviiiiriiiiiririieisnieienississerensssssssssessssssessesssssssssessns | sevens | ae | cverene 21,242,000 | ..coovvrennee 1,461,237 | ... n.68.790 | oo 1,461,237 | 823,788 | e [ | e | o [RISETS725) 1 ORI IR (395,526) L | 04/02/2012.
30231G 10 2 |EXXON MOBILE CORP . 23,006.000 2,076,522 68,558 .283,204 283,204 L | 06/28/2010.
311900 10 4 |FASTENAL CO. B 12,000.000 | ...covvevnenene 563,760 14,400 | oo | e 73,920 | .oovveeereneiierieeins | cevenrieeiienes 73,920 L | 02/05/2010.
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31620M 10 6 |FIDELITY NATIONAL INFORMATION.......ccouiiuiirriiniirneiseiissiseensesssseesssseseninns | ceseees 2,700.000 204,228 | ... 75.640 | .cooovvenrrinnn 204,228 2,808 | oo | e 40,608 | ..o | e 40,608 L | 12/18/2002.
31620R 30 3 |FIDELITY NATIONAL TITLE.......ovuirinirierieriererieissisesiesiesesensssssessesssssssenes. | coneeens 14.000 475 33.960 475 12 (10) L | 07/01/2014.
31620R 40 2 |FIDELITY NATIONAL TITLE.....iiiiiririerireereeinsiserieseseessssssssessessssesssenssssenns | aesvnes . 4.000 55 | oo 13.700 [ oo 55 10 L | 07/01/2014.
316773 10 0 |FIFTH THIRD BANCORP.......cociiiririiinrieineisisisssiesessssisesssssssssssesssssssssessssssess | aveenes N 31,400.000 846,858 26.970 | oo 846,858 16,328 215,718 L | 12/15/2009.
36473H 10 4 |GANNETTINC 50.000 486 9.710 486 40 (329) L | 06/29/2015.
369604 10 3 |GENERAL ELECTRIC CO 21,493 82,390 | oo | e 40,299 L | 03/23/2010.
375558 10 3 | GILEAD SCIENCES INC......c.oeviriiiiriiieiierieeieisssesiesiessesssssissessessiessenes | cesvenes 123,464 (1,984,818) L | 09/25/2014.
40412C 10 1 [HCA HOLDINGS INC.....cvouirirerirrireiineieriesiesissessssissssessesssessssisssssesssssssenss | aeseses L | 12/21/2011.
406216 10 1 |HALLIBURTON CO ..384,039 5,112 L | 12/21/2011.
410120 10 9 |HANCOCK HOLDING CO 142,316 3,170 L | 06/04/2011.
438516 10 6 |HONEYWELL INTERNATIONAL INC ...2,270,660 | ....... 115.850 48,020 252,243 252,243 L | 06/08/2011.
446413 10 6 |HUNTINGTON INGALLS INDUST.......cevvmriiirirrireiiieerieniesessessssssssssesssenessenes | cvenenes A 3,033.000 558,648 | ....... 184.190 6,369 173,912 173,912 L | 03/31/2011.
459506 10 1 |INTL FLAVORS & FRAGRANCE ........cooomiiirireirnnineiiesiesieisesiseisssssssssessseins | cvseees I [ 14,000.000 | ....ovvvvneees 1,649,620 | ....... 117.830 32,480 | oo | s (25,340) | .cvvveereirerienireeeins [ oo (25,340) L | 12/18/2002.
461202 10 3 [INTUITINC..coovviiriirieinncirersniseiesissssssesssssesensssssensssssssssnssssesssssessessssssenes | avvenne | one | wreeenenn 16,300,000 | oovvceee. 1,868,143 | oo 114.610 20,212 .295,193 295,193 L | 06/17/2005.
478160 10 4 | JOHNSON & JOHNSON......ccooeviriercerrnrrerierieneseesssissessesssssssenssssssensssssssnens | evinenes | eee | werenerennndy800.000 | civonieneeen...506,924 | oo 115.210 13,860 .54,956 ..54,956 L | 12/18/2013.
48203R 10 4 [JUNIPER NETWORKS INC......coostiieriiiiiiieieiitiesssesssssesssssssessssssssesssesssses | sesveees 28.260 6,560 10,824 L | 12/21/2011.
482480 10 0 |KLA-TENCOR CORP......cccostrimrrmrierirrererisnreriensssessssssssessessssnsssssssssssnesnenes. | avonene | aee | weenren18,000.000 | oo 1,416,240 | .. 78.680 37,800 167,940 L | 02/05/2010.
49926D 10 9 |KNOWLES CORP.......coovurirrirriinirieriesiseissssissisessesiseesssssssesssssessssssssesssssennne | avevenee | ooe | eerereernsh 200,000 | iviriiiniinnnn 70,182 | i 16.710 | oo 70,182 | 59,109 | s [ [ | sevensennnneen 17,196 | i | e 14,196 L | 03/03/2014.
50540R 40 9 |LABORATORY CRP OF AMER HLDGS........cocovvrvvivirnrieiinineirerssissirensnsssissnsnenens | cevenes | woe | vereennneen 1,500,000 | v, 962,850 | oo 128.380 | cvovviererernn 962,850 | i 526,420 | i | s | s | e 39,990 | | e 35,550 L | 02/05/2010.
517834 10 7 |LAS VEGAS SANDS CORP...... 1,164,338 53.410 62,784 208,626 L | 06/08/2011.
518439 10 4 |ESTEE LAUDER COMPANIES INC CLASS A........cccovvnirmineernnneinnnrnseensnsseerennnes | svivenes | woe | ereenren17,000.000 | oo 1,300,330 | ......... 76.490 21,080 | ..o | erverreinneenne(196,690) [ oo | e (196,690) L | 09/10/2002.
530307 10 7 |LIBERTY BROADBAND A........ccoomiuiimimrimirieriseseiessesissssssessesssessensssssssessssesiens | cveenes 59.000 4275 | ......... 72460 | oo 275 | 29T [ s | | e 1228 | s | e 1,228 L | 11/05/2014.
530307 30 5 |LIBERTY BROADBAND C.....ooeoouimmirniiueireiineiseisesssssssesssesssseessssesssesssssssssenns | cvseees 154.000 11,407 | oo 74.070 L | 01/12/2015.
531229 40 9 |LIBERTY MEDIA CORP SIRIUS XM A.....cvvuuriirierirririiriierieseesessesssseseniens | cveenes 236.000 8,146 | ......... 34.520 L | 01/14/2013.
531229 60 7 |LIBERTY MEDIA CORP SIRIUS C.....coovemrrrirerrerieinseessessesssenssesessessssssssssens | ceseees 472.000 16,010 33.920 L | 07/24/2014.
531229 70 6 |LIBERTY MEDIA CORP BRAVES A.......ooviiiriiiriieieisniseesississesiessssssiessssis | aveenes 23.000 471 20.490 L | 04/18/2016.
531229 85 4 |LIBERTY MEDIA CORP MEDIA C....ccocoorvrmrirririreeeneesesisessessessssesssensssssssssees | cvenenes 118.000 3,697 | .oovone 31.330 L | 04/18/2016.
531229 87 0 |LIBERTY MEDIA CORP MEDIA A.......ooviuiinriiiieineiiesiesiseeisesessssssssssssssnins | cveeees 59.000 1,850 | oo 31.350 L | 04/18/2016.
531229 88 8 |LIBERTY MEDIA CORP BRAVES C.......cccvvviiieririiiiriseiieiiessisessenisssssssienns | cvienes . 81.000 1,668 20.590 L | 06/30/2016.
535678 10 6 |LINEAR TECHNOLOGY CORP.........costrumrirmreremieineriessissssensssissesssssssssssssssnsas | cvseees I [ 27,000.000 | ..cooovrernee 1,683,450 | ........ 62.350 34,560 .536,760 L | 02/05/2010.
535919 50 0 |LIONS GATE ENTERTAINMENT COR....cooovvrriiiiriiirieierissiseesiensssessessssienss | aveenes 160.100 3,929 | ... 24.540 (293) L | 12/09/2016.
550021 10 9 |LULULEMON ATHLETICA INC......ovvvuiririreereenseiserisenieseseessssssessessssssenssnens. | cvenenes B [ 4,900.000 | .oooervrcrrrns 318,451 | ... 64.990 L | 12/21/2015.
55616P 10 4 [MACY'S INC...oiimiiiiiiiiiciseise ittt | reeinas 26,500.000 948,965 | ........ 35.810 39,088 L | 06/08/2011.
570535 10 4 |MARKEL CORP......ccoiiiiriiiicriniicsinisise sttt ssssssessnies | cvinenes 700.000 633,150 | ....... 904.500 L | 06/11/2002.
57164Y 10 7 |MARRIOTT VACATIONS WORLD........cccosereererrererineirerserirneessenssnissesssssssenennns | vevenne | eon | wonerinenen1,210.000 | woiiriviniinnns 102,669 | ......... 84.850 1,452 L | 11/22/2011.
571903 20 2 |MARRIOTT INTERNATIONAL INC CLASSA......... 1,000,428 82.680 13,915 .189,244 L | 06/08/2011.
579780 20 6 |MCCORMICK & CO INC NON VTG SHRS .93, . 3,268 14,763 L | 03/30/2012.
58155Q 10 3 |MCKESSON HBOC INC.........ccooviiimiiiiiirinninnicsiissiicsissississssississssensssisennns | svvinnes | e | 20 13,800,000 | ... 1,938,210 | L. 140.450 ...1,938,210 15,456 ..(783,564) L | 02/05/2010.
594918 10 4 |MICROSOFT CORP.......cccovvrimrirreririinrnerieriesenneesssissssssessessssessesssssssssssessnesins | eonenen | aee | eeernn 181,200,000 | ..o 11,259,768 | ... 62.140 .11,259,768 266,364 1,206,792 L | 03/25/2014.
61166W 10 1 [MONSANTO CO...cvvrrirrrrinerierierieessssissssessessssesssssssssssessesssssssssssssesssssnsss | oeesnee | oo | verernnns8,700.000 | 1ovivrrirnenn 704,907 | oo 105.210 704,907 14472 | e [ e 44,823 L | 09/27/2010.
615369 10 5 |MOODY'S CORP......ccotrirmirriiriererisrirerississisnssessssssienssssssensssssssssssenssnssesessnnes | svinenes | oon | sevseerenns 1,400,000 |t 131,978 | i 94.270 131,978 2,072 ...(8,498) L | 07/30/2001.
631103 10 8 |NASDAQ INC.....oiiiirierieirerireiseieriessensssissessssssssssensessssssssssssssssssssssesnns | avnnenes | aee | eeenennne 14,100,000 | covivcnecen....946,392 | ..., 67.120 ..946,392 17,061 126,195 126,195 L | 02/05/2010.
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666807 10 2 |NORTHROP GRUMMAN CORP.........ostiuiirriierieireiiseiesssessesisssssssisesssessnenes | cvieees I [ 18,200.000 4,232,956 232.580 63,700 796,614 796,614 L | 02/05/2010.
66704R 80 3 |NORTHSTAR REALTY FINANCE........ccccostiimirririmininiieriessiessesessessessessniees | cevvees . 8,700.000 131,805 | ......... 15.150 eer(B,081) [ e [ e (3,081) L | 12/21/2016.
67066G 10 4 [ NVIDIA CORP.......coouiieiieiiieeiesisseise it nsenssenns | cesenes I [ 14,800.000 | ....oocvvveees 1,579,752 | ....... 106.740 7,178 1,001,944 | oo [ e 1,091,944 L | 06/08/2011.
670837 10 3 |OGE ENERGY CORP......cccevuririririieiniiseiesisisissnsessssssiesssssssssessssssssssessssssssss | aveenns B I 1,000.000 33,450 33.450 1128 | e [ s T80 [ v | e 7,160 L | 08/07/2001.
681919 10 6 | OMNICOM GROUP........ooourirrireeirisiriesiesesseesssssse st ssesssesssenens | cvsnenes 1,183,029 85.110 29,190 .131,355 131,355 L | 02/05/2010.
68235P 10 8 |ONE GAS INC......covuivicrirciiciirinisnsissicsiesiseensissiissisnisssssssssssissssssssenssns | coennns [ oo | e ,150.000 | oncccecen... 585,234 | oo 63.960 12,810 126,179 126,179 L | 02/03/2014.
682680 10 3 |ONEOKINC.....otviriiriierienieninissiiesisssiessesisssesessessssensenesssssssssssnesensss | aonenes | aee | eeerrere360,600.000 | 1iveiinnn2,101,206 | ... 57.410 90,036 1,198,650 | ..o [ v 1,198,650 L | 06/08/2011.
69331C 10 8 | PG&E CORP.....oiiueicieieitie ittt sseninenes | aesiins o] 233,800,000 | ...............2,054,026 | ......... 60.770 63,882 .256,204 256,204 L | 09/10/2002.
693320 20 2 |PHH CORP.......ootiirieisiieiesisissiesie st snssnnns | avenenes B 4,340.000 (4,514) | e | (4,514) L | 02/01/2005.
693475 10 5 |PNC FINANCIAL SERVICES GROUP I. . 6,400.000 13,568 .138,560 138,560 L | 12/15/2009.
701094 10 4 | PARKER HANNIFIN CORP......ccocosiiriiiineiinriesiseisssise e ssssisssssssssesssenes | cvineees I [ 19,400.000 | ......co.uce.. 2,716,000 | ....... 140.000 48,888 .834,588 834,588 L | 03/20/2003.
737446 10 4 |POST HOLDINGS INC.....vvorririiieriiiriesirerirsiiesienssiesssesessssssssessssesssenesssesssiens. | cvienes . 5,000.000 401,950 80.390 | .oovreerrerern 801,950 | i BB3.577 [ oo [ e | e | e 18,373 L | 06/22/2016.
74251V 10 2 |PRINCIPAL FINANCIAL GROUP........ccooiiriirriiniiierieeiseessssiseissessessssesssssssenns | seenns I [ 10,600.000 | ...oouevnnened 613,316 | ......... 57.860 17,066 136,528 L | 02/05/2010.
742718 10 9 |PROCTER & GAMBLE CO 2,405.000 202,212 | ......... 84.080 6,425 L | 12/21/2015.
74460D 10 9 |PUBLIC STORAGE ....10,660.000 2,382,510 223.500 77,818 257,972) . L | 08/23/2006.
759351 60 4 |REINSURANCE GROUP OF AMERICA 2,784.000 350,311 | ..o 125.830 4,343 112,140 112,140 L | 09/19/2008.
778296 10 3 |ROSS STORES INC......coovvviirirriririeriiriesienisssessesssssesseseessssesssssssssessessses | senene | ave | soeseiens 38,800.000 2,545,280 65.600 20,952 457,452 457,452 L | 02/05/2010.
790849 10 3 | ST JUDE MEDICAL INC......oiiimiirieniiieiieeineessseiseisssssesssesssssssssesssssssssssssesssnes | sonseens | aee | coeneenns 24,800.000 | ....coovvnne 1,988,712 | ........ 80.190 .. 30,256 456,816 456,816 L | 09/10/2002.
806857 10 8 | SCHLUMBERGER LTD......coiiirrireiniiisiireseseeisssiss s ssssssesssss s ssssssssssesssssnsss | svseees 83.950 ..759,664 4,525 18,098 128,496 128,496 L | 08/30/2010.
830566 10 5 | SKECHERSUSAINC A....ccoooiirirrinerierierineesssissnseniesssnesssssissssssssssssnssssensns | annenen | aee | wenennn 15,800,000 | oocecece..... 388,364 | ... 24.580 ..388,364 rerieerennnnnnn8,099 | (8,099) L | 12/21/2016.
848637 10 4 | SPLUNKINC.....ccooviirierrcrerersnsenssissienssisssssisenssnssesessssesssssssssssnssessesssnses | svinenes | on | evrneerennn 1,800.000 | viviiiiiirennnnn 92,070 | i 51.150 092,070 | 88,455 | e [ s [ | e (13,788) | ovvvererrreirsereieris | crerreireninns (13,788) L | 09/25/2014.
871607 10 7 | SYNOPSYS INC....covviverimrrrerierireeerinsrenienissesssssssssessessssssssssssssssssessenss | eonene | aee | evennnen 11,900,000 | 1. 700,434 | e, 58.860 ..700,434 157,675 157,675 L | 06/17/2005.
87165B 10 3 |SYNCHRONY FINANCIAL IO - . 1,897 L | 11/17/2015.
87612G 10 1 | TARGA RESOURCES CORP.......ccccrtvumrirriniririenirtisssisssiesiesesssessssessssesienes | cevvees B [ 7,600.000 | oo 426,132 | .......56.070 | ..ccoorernnnid26,132 | i 358,411 | e 6,916 L | 09/26/2016.
87901 10 5 [ TEGNAINC....coooiiireieiriisetie ettt sssiens | onsiis . 100.000 2,139 . 14 56 (413) L | 12/23/2008.
881609 10 1 |TESORO CORP.......cooeiiiiiriieiiniiesieeetse st ssssssinns | cvienes I [ 19,600.000 | ....cocvvnee. 1,714,020 | ........87.450 | ... 1,714,020 | .oooirrinnneen. 251,923 | oo 1160 [ oo | e (351,232) L | 12/15/2009.
882508 10 4 | TEXAS INSTRUMENTS INC.....oooririreririeririnieriesseseseessssssessessssssssenssssesssnsas | cveneees . 33,700.000 2,459,089 . ....523,024 55,268 611,992 L | 12/20/2004.
887228 10 4 | TIME INC .ottt ssnssniene | crinenes B [ 1,987.000 | .coooovvrcerrenne 35,468 | ........ 17.850 | ... ....35,468 | .. 11,799 1,510 | i [ e 4,332 | s | s 4,332 L | 06/09/2014.
887317 30 3 | TIME WARNER INC......oitiiiriiiiiiirinriieiinsriesiesissesssissssiessesesssesssiesssiesssenes | cvinenes I [ 15,900.000 | ...ovvvevece. 1,534,827 | ......... 96.530 | .ovverrianns 1,634,827 | .o 274,018 25,599 506,574 506,574 L | 12/23/2008.
891027 10 4 | TORCHMARK CORP.....ccoirirrireitrineriesiesisseesssisssssssses st ssssssssssssssens. | svseees 75.000 5532 | .ot 73.760 5,532 | oo 2,118 A2 | e | e 1,245 | e | e 1,245 L | 06/08/2011.
89469A 10 4 | TREEHOUSE FOODS INC......cootiririirrirrierniieierisisesssiesssesesssssssssesssssnsenses | sonsenes 2,450.000 176,866 | ......... 72190 | v 176,866 | ...coovvrercinnn 5334 | oo | e | e | e (15,362) | vvovrvrereirinieienis | crerreirenins (15,362) L | 06/27/2005.
907818 10 8 |UNION PACIFIC CORP.......cvtvurrrerrrerierirnrerserissssserssensssessssssssssesssessssssssssssssss | evinenes | eee | erenerenn11,000.000 | covivveeeenn 1,140,480 | ... 103.680 24,805 .280,280 280,280 L | 10/26/2006.
91324P 10 2 |UNITEDHEALTH GRP INC......cooomvrrirrimnrrinnrinnneiensissssisssssssssisssssssssssnnnens | evvveees | ooe | cveeer42,400.000 | ooveccenn.8,785,696 | ... 160.040 100,700 1,797,760 | oo [ v 1,797,760 L | 06/08/2011.
91704F 10 4 |URBAN EDGE PROPERTIES.........csvviernrirereieneeseseseesnisnssesssssssssnssnssnsssnssnnses | svennees | ove | evierriens3,250.000 | vvveovirnceen...89,408 | ..o 27.510 2,665 L | 01/16/2015.
92343V 10 4 |VERIZON COMMUNICATIONS INC......ccoovvemrrrmrrnerreriseesnninserseniesessensssessessnnes | eveeenee | eon | 0000000:28,300.000 | v 1,564,034 | e 53.380 64,211 L | 09/26/2016.
92532F 10 0 |VERTEX PHARMACEUTICALS INC....c.ovvriiiierisiieiiicsnieisisssesesssseessssssins | aveeens 5,200.000 383,084 | ... 73.670 . L | 02/05/2010.
92553P 20 1 |VIACOM INC CLASS B . 22,700.000 796,770 35.100 ..796,770 31,780 L | 12/23/2008.
929042 10 9 |VORNADO REALTY TRUST. B I 6,500.000 | ...coovverinnee 678,405 | ....... 104.370 ..678,405 16,380 L | 12/15/2009.
95709T 10 0 |WESTARENERGY INC.....coovivririnirierieniscesnsisssiesiessseesesissssssessessssessenssnsenns. | cvienes . 8,200.000 462,070 56.350 12,300 114,308 114,308 L | 03/26/2015.
958102 10 5 |WESTERN DIGITAL CORP.......otvuuiimirierireireeissiseisesiesesessssissnsesssssssenssssenns | cvseees B [ 4,320.000 | .oooovrrrerirnes 293543 | ........ 67.950 4,320 .136,469 136,469 L | 05/13/2016.
962166 10 4 |WEYERHAEUSER CO.....oovviiiriiieiricieisiesis e ssssessesssissssssssssssenss. | aveenes 2,720.000 81,845 30.090 3,373 | e | s 32,248 | ..o | e 32,246 L | 02/22/2016.
984332 10 6 |YAHOO!INC 27,700.000 1,071,159 38.670 ,071,159 .149,857 149,857 L | 06/08/2011.
988498 10 1 | YUMIBRANDS INC.......coiviiiiiiiciiniiciieiisrisississiesississssissssessssessesissnisenns. | svesnies | ane | cooneions 37,200.000 | ...ccocovveeea 2,355,876 | ......... 63.330 ...2,355,876 70,308 401,876 401,876 L | 06/08/2011.
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 11 12 13 14 15 16
Current Year's
F Rate per Other-Than- NAIC
or Share Used Nonadmitted Unrealized Temporary Total Change in Total Foreign Market
ei Book/Adjusted | to Obtain Fair Amount Received Declared but Valuation Increase Impairment B/A.C.V. Exchange Change | Indicator Date
CUSIP Identification Description Code | gn| Number of Shares|  Carrying Value Value Fair Value Actual Cost Declared but Unpaid During Year Unpaid (Decrease) Recognized (13-14) inB.JA.C.V. (a) Acquired
98850P 10 9 | YUM CHINA HOLDINGS INC......cooiiuiirireirneississeiiesieseseeiseisessssssssssssssssenas | eeenas [V IO 37,200.000 971,664 26.120 | .oovirernn 971,664 | i 425,608 | .....ovvorireiriieeiins [ e .546,056 546,056 L | 11/01/2016.
98956P 10 2 |ZIMMER BIOMET HLDGS INC.......cvvuuriirierirrieeineiseriesieseeesessssssssesssesssenss | coeeeens .4,000.000 | .................412,800 | ....... 103.200 220,936 960 3,760 | covoreceieierieniees | e 2,440 | oo | e 2,440 L | 02/05/2010.
00B4BN MY 0 |ACCENTURE PLC. .|D ..9,400.000 117,130 ..523,533 .. 21,714 118,722 118,722 L | 06/08/2011.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) ..156,583,738 XXX .58,351,955 | .... 164,723 2,840,699 [V 20,076,625 | ....coocererre.8,099 | e, 20,068,526 XXX XXX
9799999. Total - Common Stock ..156,583,738 XXX 58,351,955 | ..cccoocvrienne 164,723 2,840,699 0 20,076,625 20,068,526 XXX XXX
9899999. Total Common and Preferred Stock. ..180,417,013 XXX 71,913,566 | ... 342,277 4,446,276 0 21,305,125 21,297,026 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. it

912828  T9 1 |US TREASURY NOTE 1.625% 10/31/23... 11/14/2016........ Goldman Sachs... 14,605,078 15,000,000 | covovervrnerrirriersnseenninins 10,773

912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19 11/15/2016.. Barclays Capital 19,841,406 .20,000,000 552

912828 U7 3 |US TREASURY NOTE 1.375% 12/15/19... . 12/12/2016 Barclays Capital 9,977,768 10,000,000

912828 VS 6 |US TREASURY NOTE  2.500% 08/15/23.........ccooviviiiriinisiinsninisnirnes 07/15/2016........ CSFBdirect, 4,079,805 ...3,800,000

0599999. Total - Bonds - U.S. Government.......... 48,504,057 .48,800,000
Bonds - U.S. Special R e and Special A

915137 T6 0 |UNIVERSITY TEXREVS 0.540% 08/01/34.......ccooviiinniininniririnnnninas 09/09/2016........ Goldman Sachs... 32,000,000 32,000,000 8,122

3199999. Total - Bonds - U.S. Special REVENUE aNd SPECIAl ASSESSIMENES. .....ruutruruuirserstereeiersstestes st eessssseressseesesee ee1essessseeeesseE e eeE 1488848k £E b8 8888ttt 32,000,000 32,000,000 8,122
Bonds - Industrial and Miscell;

03064V AD 0 [AMCAR 2014-2B 1.600% 07/08/19. 10/21/2016........ Bank of America Corp 7,015,313 ...7,000,000 5,600

03065T AB 8 |AMCAR 2016-4 A2A  1.340% 04/08/20... 10/05/2016........ JP Morgan Securities...... 21,498,740 .21,500,000

035242  AA 4 | ANHEUSER-BUSCH INBEV FIN 2.625 01/17/23.........ccccevvvvenec. 09/07/2016........ Bank of America Corp 7,151,830 | v 7,000,000 28,073

17305E DY 8 |CCCIT 2007-A8 A8  5.650% 09/20/19 08/11/2016........ Citicorp Securities Inc 18,600,463

254683  AC 9 |DCENT 2007-A1A1 5.650% 03/16/20.... 10/13/2016........ Toronto Dominion, 10,409,375

438124  AB 5 |[HAROT 2016-3A2  1.010% 10/18/18......ccevverirircrririrererircierineies 08/15/2016........ Citicorp Securities Inc........... 4,999,751

44929E AB 1 |HALST 2016-C A2 1.300% 03/15/19.. 08/09/2016........ Societe Generale 4,999,495

628530 AX 5 |MYLANINC 2.600% 06/24/18. . 10/18/2016........ Deutsche Bank 4,964,515

73328Y  AD 9 |PFAST 2014-1 A4 1.140% 12/23/21....ccvvivviiinrieirieerssesisisinienns 03/09/2016........ JP Morgan Securities...... 11,274,059

78446V AB 5 |SLMA 2012-A A2 3.830% 01/17/45.... 10/24/2016........ Goldman Sachs... 4,083,075

863667 AK 7 |STRYKER CORP 2.000% 03/08/19.... . 03/03/2016........ Goldman Sachs... 4,994,200

60920L  AA 2 |MONDELEZ INTL HLDINGS NE 1.625% 10/28/19.......ccccstuiiiinirininirnnissinsiismissnisenssnesssesssnsnnees | Devnrevnniens 10/19/2016........ CSFBAINEC. ... 4,989,200

3899999. Total - Bonds - Industrial and Miscellaneous.. ...104,980,016 ...103,347,197

8399997.  Total - BONAS = Pt 3. s ...185,484,073 ...184,147,197

8399998. Total - Bonds - SUMMANY EM fTOM PAIE 5.ttt es st st ses e e et enes | eeeteeseeseeaeEeeseeaeeseEee8ee 1o E e seEeEA e seE 428421 e E A 4EE e EA e s 8 eEE oA e A e s et en et ses et 71,509,916 | oo 71,715,803 8,302

8399999, TOAl = BOMAS. ... ettt sttt £8 k888888 E 4888818 EE 8 f L8 E o8 bS8 £EE1E LE1eEE oL b oL L E LR LR b L E L EE bbb ..256,993,989 | ..o 255,863,000 | ..o 566,284
Common Stocks - Industrial and Miscell

00773T 10 1 [ADVANSIX INC.....oovoiieirririeriicisniee e 10/03/2016........ 784.000 6,277 XXX

16119P 10 8 | CHARTER COMMUNICATIONS INC A....c.oovvririrrirrierreieirninnns 05/18/2016........ 8,314.000 1,486,245 XXX

222070 20 3 |COTYINC A .o 09/30/2016........ Tax Free Exchange... . 761.000 15,315 XXX

297178 10 5 |ESSEX PROPERTY TRUST INC 03/24/2016. State Street Bank. ..o 5,500.000 1,242,887 XXX

531229 70 6 |LIBERTY MEDIA CORP BRAVES A.. 04/18/2016.. Spin Off.. 23.000 62 XXX

531229 85 4 |LIBERTY MEDIA CORP MEDIAC 04/18/2016. Spin Off.. 118.000 249 XXX

531229 87 0 |LIBERTY MEDIA CORP MEDIAA.. 04/18/2016. 59.000 132 XXX

531229 88 8 |LIBERTY MEDIA CORP BRAVES C 06/30/2016.. 34.000 435 XXX

531229 83 8 |LIBERTY MEDIA CORP BRAVES C 04/18/2016. 47.000 99 XXX

535919 50 0 |LIONS GATE ENTERTAINMENT COR 12/09/2016 State Street Bank.. 160.100 4,222 XXX

66704R 80 3 |NORTHSTAR REALTY FINANCE 12/21/2016.. State Street Bank.. 8,700.000 134,886 XXX

737446 10 4 | POST HOLDINGS INC......coouiieriiieirnrisiinisisisssieiesssssessessssesensssanes 06/22/2016........ State Street Bank.. 5,000.000 383,577 XXX

830566 10 5 |SKECHERSUSAINCA........ 12/21/2016........ State Street Bank.. 15,800.000 396,463 XXX

87612G 10 1 | TARGA RESOURCES CORP.......ccvvuiriiiriiiirineisisisssiesesissiesssienes 09/26/2016........ State Street Bank.. 7,600.000 358,411 XXX

92343V 10 4 |VERIZON COMMUNICATIONS INC.. 09/26/2016........ State Street Bank. 1,400.000 73,088 XXX

958102 10 5 |WESTERN DIGITAL CORP. 05/13/2016........ State Street Bank: 4,320.000 157,075 XXX

962166 10 4 | WEYERHAEUSER CO...... 02/22/2016........ Tax Free Exchange... 2,720.000 49,599 XXX

98850P 10 9 | YUM CHINA HOLDINGS INC 11/01/2016........ Spin Off...oiviinins 37,200.000 425,608 XXX

9099999. Total - Common Stocks - Industrial and Miscellaneous 4,734,630 XX | 0

9799997. Total - Common Stocks - Part 3.........ccoovuivnnniininninns 4,734,630 XXX 0
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
9799998. Total - Common Stocks - SUMMANY HEM FTOM PAM 5.ttt ettt ettt st stestsm et eeseteeseeseeaeeseseesee et eeseeseeeeeeseeseEeEeeEeEfeEAeEoeEee8eE1eEoeE4eE o e 8 oA eEee8 4212 e e e 4EE e EAeE e HeE 428 eE e EeeEeEAeEReE A2t 428 eE e EaeEeeEee s e sebeeEenteb e setenses et entantensntns | nias 4,630,008 XXX
9799999, TOLAl = COMIMON SEOCKS..........cvuivoivieeieetiiieeiciite ettt st sttt et seseess s et ssessessessseessessessssensesssssessssessess | eesssssessesssssssesssssesessessesseesesessses et et essesses et essesse s et s s ebsessesessessess et e s esses e e st ess et s e b s s essebs e st ess et e b st st esses et ensensebssssesessessesansensesensss  sesas 9,364,638 XXX
9899999.  Total - Preferred AN COMMON SEOCKS. ........tuureririsissieersstisesessssrsses st sess s ess st see s eeE s s fe8e0EseE e s oEE£E o E e o0 E SRR E £ E 80 E SR E £ E 8488 E R E L E SRRttt e rees 9,364,638 XXX
9999999. Total - Bonds, Preferred @nd COMMON SIOCKS..............vvuivieeiieriisesitesiessiee s see s sse s ss s sses s st sssessass esbeesssesssessses s e s b s s ses st e s s s e b s e s s s s b e b e s s s s e s b s s s bbb s s s s st es s ssennsenss oeees 266,358,627 XXX




Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 M4 9 |USTREASURY NOTE  1.875% 10/31/22.......covvvcvr .| 01/08/2016. | Barclays Capital 19,956,250 | ... 10,000,000 | ....... 9,851,563 | ........... 9,854,204 | ..... 538 538 | ..o | e 9,854,742 | ..o | e 101,508 | ....... 101,508 | ....... 37,088 |10/31/2022.
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25.. .. | 02/05/2016. | Barclays Capital..........c.cc. | ceveverermrrrerivenirens | s 12,393,750 | ..... 12,000,000 | ..... 11,977,666 | ......... 11,977,961 |..... 161 161 | e | s 11,978,122 N 415,628 | ....... 415,628 | ....... 63,049 | 11/15/2025.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22.. .| .. | 01/29/2016. | Barclays Capital...........c.cc. | cooveverereeemmmrriccis | ceveens 1,022,422 | ...... 1,000,000 | .......... 991,797 | ccovvvn 991,800 |..... 89 89 | s | e 991,889 11/30/2022.
912828 SM 3 |US TREASURY NOTE  1.000% 03/31/17.....ccoovverivriinrianas .. [ 11/22/2016. | Goldman Sachs............cew. | cevverervernerviieniiies | v 3,805,492 | ....... 3,800,000 | ....... 3,827,906 | ... 3,815,768 | ..o | e (11,313) | e [ s (11,313) | oo | e 3,804,455 03/31/2017.
912828 VR 8 |US TREASURY NOTE 0.625% 08/15/16..........ccocsurueisniienncs .. | 08/15/2016. | Maturity.........ccocoovovriciinni | convvnnniissniissniinns | oo 12,000,000 | ..... 12,000,000 | ..... 11,966,250 | ......... 11,992,883 Y25 VA I [ 12,000,000 08/15/2016.
0599999. Total - BONS - U.S. GOVEIMMENL. 11.1...rreteieseeees et st ses stk eebs sttt sttt | 39,177,914 | ... 38,800,000 | ..... 38,615,182 | ......... 38,632,616 0 (3,408) 0 [ e 38,629,208 XXX
Bonds - U.S. Special Revenue and Special A ment
313921 6F 0 |FNGT2001-W3 A 6.515% 09/01/41. ..o .. [12/01/2016. | PaydOWN............covveicieiens | o | ceevienend 68,386 | ............ 68,386 | ............ 71,549 | 70,626 (V20 2Z0) TN 68,386 | ... [ o | e 0 | 2,460 | 09/01/2041.
31392C MS 0 [FNW2002-W12A 6.181% 02/25/42.........c.coevevvvenviininirinns .. | 12/01/2016. | Paydown 23,018 | oo 23,018 | oo 24,190 | oo 23,416 [ECISL:) ) I IS 23,018 | v [ e | 0 [ 848 | 02/25/2042.
49126R  AC 0 |KENTUCKY ST 0.850% 04/01/31 .. 1 03/01/2016. [ Call ~ 100.0000..........ccoc. | covverrmrerrmriirniiians | eoeee 16,420,000 | ..... 16,420,000 | ..... 16,420,000 16,420,000 | ... | e | e | e i | e 16,420,000 | [ | e 0 [ 23,701 | 04/01/2031.
613349 Q6 9 |MONTGOMERY CNTY MD HSG 5.750% 01/01/38. ..101/01/2016. | Call  100.0000... 185,000 | .......... 185,000 | .......... 200,597 | ...ooeeerrn 185,000 | oo [ cooe e | o0 L | e 185,000 | i | e | e | 5,319 | 01/01/2038.
63968M FP 9 |NEBRASKA ST INVESTMENT FIN AUT 2.500% 03/01/35....... ..112/01/2016. [ Call ~ 100.0000........cocrss | verrerrrmrrermrrrerisnrnes | crvees 2,545,000 | ....... 2,545,000 | ....... 2,581,572 | ...e..en2,566,155 | oo | (21,155) | v | eerereeneee(@1,155) | i | 002,545,000 | o | e | e | s 50,375 | 03/01/2035.
646129 N6 9 |NEW JERSEY STHSG 5.250% 10/01/37.......cooovvvveerrianes .. [ 10/01/2016. | Call  100.0000... . 435,000 | .......... 435,000 | .......... 458,399 | ......cee438,296 | oo [ s (3,296) | ..ooovveerrins [ errriirereeie(3,296) [ oo | verierennA35,000 | i | e | e | 16,931 | 10/01/2037.
658909 CL 8 |NORTH DAKOTA ST HSG FIN AGY 4.500% 01/01/35.... .| 11/01/2016. | Call  100.0000... | e 910,000 | .......... 910,000 | .......... 940,130 | ...ce0rren922,589 | oo | e (12,589) | ..o | e (12,589) | i | e 910,000 | o | e | 0 | s 37,069 |01/01/2035.
658909 EV 4 |NORTH DAKOTA ST HSG FIN AGY 3.500% 07/01/43, .| 07/01/2016. | Call  100.0000... 1,990,000 ,990,000 | .......2,072,486 | ..........2,040,004 |...ccccccoommiiins | v (50,004) 07/01/2043.
676907 KV 9 |OHIOHSG FIN AGY 5.500% 03/01/36 .. | 03/28/2016. | Call  100.0000... 100,000 | .......... 100,000 | .......... 106,729 (319) 03/01/2036.
698476 ET 1 | PANHANDLE-PLAINS TX HGH ED LN 1.430% 10/01/20 ..107/01/2016. | Call  100.0000... 665,000 | .......... 665,000 | .......... 665,000 1" 10/01/2020.
83712D  SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34. .. | 10/01/2016. | Call _ 100.0000... . 135,000 | .......... 135,000 | .......... 143,186 | .. 139,107 | | e (4,107) (4,107) ....135,000 07/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ... oot sssssssisssissessesssssssssssssisennes | oeees 23,476,404 | ... 23,476,404 | ... 23,683,838 | ......... 23,570,501 | .cciviiinns 0] e (94,007) | oo 0 e, (94,097) 0 23,476,404 XXX
Bonds - Industrial and Miscellaneous
06052Y AD 1 |BAAT2012-1 A4 1.030% 12/15/16.....ccccmrvvemrrirerrireciienenens .. | 01/15/2016. | Paydown 33,274 | 33,274 | 133,264 | 33274 | i s 0 [ e | 33,274 | i | e | e | e 29 | 12/15/2016.
07387A GH 2 |BSARM 2005-12 25A1 2.308% 05/25/53.. .. [ 12/01/2016. | PaydOwn............cocommrveinnns | covviinriinniinniiins | e 172,789 | .........200,139 | ... 124,397 | ... 124,397 | | 48,392 | oot [ e 48,392 | .o | e 172789 | | v | v | 2,459 | 05/25/2053.
12592W  AB 4 |CNH2015-AA2 0.840% 06/15/18 .. [ 12/15/2016. | PaydOwN...........cooocmmvvieens | covvirirnriereiieeniiens | oo 18,019,810 | ..... 18,019,810 | ..... 18,018,942 | .........18,019,461 |..... 349 349 | i | e 18,019,810 |.... N L0 ] 77,545 | 06/15/2018.
12626A AC 0 |COMM 2013-THL A2  1.489% 06/08/30 .. | 04/21/2016. | Deutsche Bank...........cccoce. | wovvvcrrvverireniniiians | e 12,860,980 | ..... 12,865,000 | ..... 12,861,091 | .........12,866,142 |..... 301 301 | o | v 12,866,443 | .... NN I v (5,464) | ... 72,387 | 06/08/2030.
12643C BD 2 |CSMC 2010-1R 10A1  3.399% 06/27/47 .. | 05/01/2016. | Paydown 264,375 264,375 | . 269,828 | .... 263,920 | ..... 455 455 06/27/2047.
126673 BL 5 |[CWL2004-6B 5.256% 08/25/34 .. | .| 12/25/2016. | Paydown/Return of Capital | ..........cccovurvvrmeens | v 1275415 | oo | vereenreiieneiinns | erviieseiesssinnesiens | s | e 0 08/25/2034.
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40..........cccoovvimmmverirrirarienas .. | 12/01/2016. | Paydown 4,695 4,695 | ..ooovvennn 4,760 4,693 133 (131) 2 03/25/2040.
22822R  AX 8 [CCl 4.174% 08/15/17 .|..105/16/2016. | Call ~ 100.0000.........ccces | covrrrrerrrriirriiienns | e 4,800,000 | ....... 4,800,000 | ....... 5,052,288 | ........... 4,973,753 | oo | e (173,753) | oo [ s (173,753) | v | erveienes 4,800,000 08/15/2017.
29372E  AY 4 |EFF2013-2A2 1.060% 03/20/19 .. | 07/20/2016. | Paydown 2,295,319 2,295,319 | ... 2,297,290 | ........... 2,296,118 | ..... (800) (800) [ veovrnrererrrreer | ervreirae 2,295,319 03/20/2019.
33736X BN 8 |FUNBC 2000-C210 2.041% 10/15/32.. ..|.. | 12/01/2016. | Paydown 220 ] s [ [ 0 10/15/2032.
33736X CR 8 |FUNBC 2001-C210  2.478% 01/12/43.........oovvveverrrerrirarnnens o [12101/2016. [ PAYAOWN. ... | cervireniieseiineeiiees | veeeineseineniinens | ceveesesesseseiennees | eeoeresennees BA43 | i | | s 0 01/12/2043.
36161R  AE 9 |GFCM 2003-1 A5 5.743% 05/12/35 .. [ 12/01/2016. | PaydOwn............ccocomurviiens | covveirniinciinniiiins | v 3,793,712 | ....... 3,793,712 | ....... 4,342,369 | .......... 4,083,958 | ..ovvvireriicins | e (290,246) (290,246) | ..oovvrvercrins | s 3,793,712 05/12/2035.
36197R  AQ 0 [GSMS 2013-NYC5D 3.479% 01/10/30.... .. | 10/24/2016. | Bank of America COmp....... | ccceureeemmereieeiirans | cov 7,981,563 | ....... 8,000,000 | ....... 8,210,905 | ........... 8,084,015 | ... [ I (36,376) | ...cveorreens [ e (36,376) | ...ooonrn 01/10/2030.
466247 QC 0 |JPMMT 2005-A3 4A1  3.077% 02/25/40. .. | 12/01/2016. [ PaYOWN......oocvrervrirnnieis | v | e 249,054 | ......... 249,054 | .......... 241,845 | ..o 257,280 | oo | e (8,225) (8,225) 02/25/2040.
485170 AU 8 |KANSAS CITY SOUTHERN INDS 2.350% 05/15/20... .. [ 11/10/2016. | DA DaVIdSON...........cvverrs | covverririrreeiieniiins | v 4,983,000 | ....... 5,000,000 | ....... 4,847,600 | ..........4,849,516 |..... 28,517 28,517 . . 05/15/2020.
52108H BZ 6 [LBUBS2000-C4 X 10 1.341% 07/11/32......cccovmvvemrrriirarris o [ 1201112016, [ PaYAOWN. ... | e | overvinsnnineneinens | ceneiensinnnsinnnees | eennreiinee 532D | erviirseisnsesiennsens | ceveenssisessinns [ coveeeesinnssieens 0 0N IR 07/11/2032.
55313U AD 1 |MMAF 2009-AA A4 3.510% 01/15/30 .. [ 01/15/2016. | PaydOwn.............cooovvrveiens | covvieniiinniisniiins | cevei 216,636 | .......... 216,636 (114) (R I ....216,636 01/15/2030.
58013M EX 8 |MCDONALD'S CORP 2.750% 12/09/20... .. | 04/18/2016. | JP Morgan Securities........ | .cc.ooeevrmrerrimcirins | covee 5,191,250 | ....... 5,000,000 | ....... 4,990,750 | ...........4,990,805 | ..... 488 488 | .o | 4,991,292 | ... Y 199,958 12/09/2020.
58502B AA 4 |MEDNAXINC 5.250% 12/01/23 .. | 02/26/2016. | Jefferies & CO.....covvvrvvins | verervrrrrinrirerisnnns | cvvees 5,168,750 | ....... 5,000,000 | ....... 5,000,000 0 [ e | v 5,000,000 | ..oovverierrenns | e 168,750 12/01/2023.
589929 MK 1 |MLMI1996-C210 0.000% 11/21/28........covoeirvveierrrarriennnens .. [ 05/01/2016. [ PaYAOWN. ... | covvirreiiineiiieniiies | reeviseseieeneiinns | ceveesesessenesinnens | cooeresinnes 1,712 0 S0 VTIPS IR (V1 R 11/21/2028.
61761X AL 2 |MSC 2013-WLSRD  3.512% 01/11/32.....ccvvrvivnrrirnrriririnnne .. | 04/14/2016. | Bank of America COm....... | cuuververerverieriiies | cvvvees 4,971,288 | ...... 4,990,000 | ....... 5,139,593 | .o 5,110,934 | oo | e (8,603) (8,603) | ..oovvevrrirnns | i 5,102,332 | ..covovvrrinns ..(131,044) | ...... (131,044) | ....... 68,143 | 01/11/2032.
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655844 BB 3 |NORFOLK SOUTHERN CORP  5.750% 01/15/16 .. | 01/15/2016. | Maturity ....9,985,000 | ......9,985,000 | ..... 11,651,303 | .........9,997,949 | ...ccoviniiins | i (12,949) | .o [ s (12,949) | ..oovors ciereeee9,985,000 | v | e | 0| 287,069 |01/15/2016.
743873 AX 9 |PFMLT 2005-12A1 2.953% 05/25/35 ... || 12/01/2016. | Paydown 210,883 | .........210,883 | .......... 204,787 | . ..218,104 JOVR IO (7,221) (7,221) e 210,883 [ e |0 [ 2,556 |05/25/2035.
76112B RM 4 |RAMP 2005-EFC1 M2 1.163% 05/25/35........cccrvrvrrrrvrirircrnns .. | 08/25/2016. [ PaYOWN........ocvvrriervrernnes | ceererirerrerneiserinnnes | cvvens 1,988,371 | .......1,988,371 | ....... 1,970,972 | ........... 1,991,256 | ..ooocvoiviriris [ e (2,885) [V:1:15) ) R IR 1,988,371 | oo [ | e [ 7,319 | 05/25/2035.
78573A AB 6 | SABMILLER HOLDINGS INC 2.450% 01/15/17. .. | 09/01/2016. | Toronto DOMINION............... | coveerrerercerereiniirans | eoeee 12,075,280 | .....12,000,000 | ... 11,977,080 | ......... 11,994,929 | ..... 2,669 2,669 | oo | e 11,997,598 | ....ovvvrvvrvenns | e 77,682 | ... 77,682 | ... 299,717 | 01/15/2017.
79548C AR 7 |SBM72000-C3 X10 0.789% 12/18/33 .. | 12/01/2016. | Paydown W3 | | 9 .. (9) (V5 OOUOPPUUPPPOUPOPS FVUOPPTOOPPPOORRPOURPSPOO IVPTOUPPOOOPOOR PPTOUSPOUPOTOO INOVPPOURPOOPOR N IVOPPORRPOO 92 | 12/18/2033.
85172C AC 0 |[SLFMT 2013-1AM2  3.140% 06/25/58............ccoccovvvvrrrrirs .. [ 10/01/2016. | Paydown............coccomurvenens | corveinniiinniinniians | eoees 17,000,000 | ..... 17,000,000 | ..... 17,007,769 | ......... 16,969,049 | ..... 30,951 30,951 | | s 17,000,000 | ...oovvvrrians [ e | v 0 [ 444,833 | 06/25/2058.
89190A AB 6 |TAOT 2014-C A2 0.510% 02/15/17.. .. | 04/15/2016. | PaydOWN...........cccvoerrriicns | covvierniieneiiieniiins | oo 3,858,103 | ....... 3,858,103 | ....... 3,857,867 ...3,858,071 | ..... 32 32 cerernernn3,858,103 | oo | e [0 | 3,869 | 02/15/2017.
92867T AB 1 |VALET 2014-2A2 0.530% 07/20/17. wooe |+ | 07/20/2016. | PaydOWN. ..o | crvrineerenieiisinninens | e 11,186,254 | ..... 11,186,254 | ..... 11,185,384 11,186,055 | ..... 199 199 1,186,254 | LU 18,136 | 07/20/2017.
929227 4D 5 |WAMU 2003-AR6 A1 2.899% 06/25/33........cccoouvvisriicrariinnas .. | 12/01/2016. | Paydown 31,136 | oo 31,136 | oo 31,603 33,292 | .o | s (2,156) (2,156) 31,136 [ ST [P 0 | 503 | 06/25/2033.
3899999. Total - Bonds - Industrial and Miscellaneous . [ ....128,616,937 |...126,991,761 |...129,560,803 | .......127,423,721 .....(431,115) ........(430,973) 126,992,748 ..1,624,188 | .....1,624,188 | ..2,164,670 XXX
8399997. Total - Bonds - Part 4.. ....191,271,255 |....189,268,165 |....191,859,823 | ....... 189,626,838 | ... 142 | ... (528,620) | ..oocooceeinc0 [, (528,478)| ... O 189,098,360 2,172,895 |..... 2,172,895 | ..2,588,249 XXX
8399998. Total - Bonds - Summary [tem from Part 5............ciriii i o | 72,260,665 | ... 71,715,803 | ... 71,509,916 9,864 9,864 | ..o | o 71,519,780 .|.....740,886 | ....... 740,886 | ..... 292,953 XXX
8399999. Total - Bonds ....263,531,920 |....260,983,968 |....263,369,739 | ......189,626,838 | ...........142 | ...... (518,756) 0 (518,614) 0 . 260,618,140 ..2,913,781 ..2,881,202 XXX
Common Stocks - Industrial and Miscellaneous
002824 10 0 |ABBOTT LABORATORIES .. | 11/10/2016. | State Street Bank.. .20,900.000 ..849,619 XXX ..829,352 ..938,619 | ..... (109,267) (109,267) | ... 20,267 | ......... 20,267 | ....... 21,736 XXX
02043Q 10 7 |ALNYLAM PHARMACEUTICALS INC .. | 03/24/2016. | State Street Bank.. ,100.000 ..244,805 XXX ..316,297 ..385,974 | .......(69,677)|. .(69,677) 316,297 (71,492)] .......(71,492) | . XXX
09061G 10 1 |BIOMARIN PHARMACEUTICAL INC .. | 11/10/2016. | State Street Bank.. . ...3,600.000 | ..........337,904 XXX | 494,433 | L 3TT136 117,297 e 117,297 | . ..494,433 | .. ...(156,528) | ...... (156,528) | . . XXX
09247X 10 1 |BLACKROCK INC/NEW YORK. .. | 11/10/2016. | State Street Bank.............. | voverunc 4,500.000 | ....... 1,684,047 XXX e [ (15,891) | evovvcervrieins | s 1,516,449 | oo | e 167,598 | ....... 167,598 | ....... 30,915 XXX
200525 10 3 |COMMERCE BANCSHARES INC.. .. | 01/19/2016. | State Street Bank 0.100 4 XXX 2 3 XXX
203668 10 8 | COMMUNITY HEALTH SYSTEMS INC.. ..| 11/10/2016. | State Street Bank 5,800.000 28,698 XXX XXX
203668 10 8 | COMMUNITY HEALTH SYSTEMS INC.. .. | 05/02/2016. | Spin Off. XXX XXX
336433 10 7 |FIRST SOLARINC ... | .. | 11/10/2016. | State Street Bank.............. | wcoeceeee. 3,400.000 XXX e . . XXX
26817G 10 2 |DYNEGYINC .. | 02/23/2016. | Class Action Litigation....... D0, G (OO SO XXX
438516 10 6 |HONEYWELL INTERNATIONAL INC .. | 10/03/2016. | Spin Off. XXX ] 6,277 | oo 11,555 XXX
531229 40 9 |LIBERTY MEDIA CORP SIRIUS XM A... w.. | .. | 04/18/2016. | Spin Off. XXX 196 2,006 XXX
531229 60 7 |LIBERTY MEDIACORP SIRIUSC........ccoooommrrimmmirnniirrrinns .. | 04/18/2016. | Spin Off. XXX 348 3,704 XXX
540424 10 8 |LOEWS CORP .. | 11/10/2016. | State Street Bank.............. | .cceee. 12,400.000 XXX XXX
635405 10 3 |NATIONAL CITY. ....| .. | 10/14/2016. | Class Action Litigation....... XXX . XXX
717081 10 3 |PFIZER INC.....oiioiiieiieeceereereeseeseene e .. | 07/01/2016. | Class Action Litigation....... | ......ccccourevrirriirins XXX | s | oo XXX
729251 10 8 |PLUM CREEK TIMBER CO INC. .. | 02/22/2016. | Tax Free Exchange... ....49,599 XXX ...81,124 XXX
740189 10 5 |PRECISION CASTPARTS CORP........cccoovrriirriiercrirciienenns .. | 02/01/2016. | State Street Bank . .......1,245,500 XXX ,229,653 XXX
742718 10 9 |PROCTER & GAMBLE CO........coocomvrvirriiriieneiieseiieseiienees .. | 09/30/2016. | Tax Free Exchange........... | . 195.000 | oo 15,318 XXX XXX
747525 10 3 |QUALCOMM INC .. | 11/10/2016. | State Street Bank.............. | ........ 60,600.000 | ....... 4,021,098 XXX IO IO (755,985 XXX
80004C 10 1 [SANDISK CORP.......oooviirriieriiirerieceiiesesiesssiseseseseesneoas .. | 05/13/2016. | State Street Bank.. B 18,100.000 | ....... 1,378,842 XXX I (909,154 XXX
811904 10 1 | SEACOR HOLDINGS INC......oovviirriierieieeerisiserssisessnseens .| 11/10/2016. | State Street Bank 6,100.000 320,508 XXX ] 335,716 | 320,616 | .o 15,100 | oo | e | e XXX
85571Q 10 2 |STARZA....iiiriiennns .. | 12/09/2016. | State Street Bank 236.000 8,470 XXX XXX
876664 10 3 | TAUBMAN CENTERS INC .. | 11/10/2016. | State Street Bank 8,400.000 598,387 XXX coeeen...048,181 644,448 | ........3,733 3,733 XXX
88732) 20 7 |TIME WARNER CABLE INC.......cccocoovviiimiiniiiiniieniiiiniis .. | 05/18/2016. | State Street Bank.............. | ....... 17,000.000 | ....... 3,186,314 XXX | 1,486,314 | ......... 3,155,030 | ..(1,668,716) | ...oooovvverries | cerirrriiinnis | e (1,668,716) XXX
988498 10 1 | YUM! BRANDS INC .. | 11/01/2016. | Spin Off........coovoieriiiiniinns | o | o 425,608 XXX | 425,608 763,460 | ..... (337,852) | oo | o | e (337,852) | ... . XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous e eeieh bbbt | i 15,075,223 XXX | . 10,091,643 | . 14,727,970 | ..(4,547,773)| .0 | .....88,553 | ... (4,636,326) | ... .4,983,581 |..... 4,983,581 | ..... 189,343 XXX
9799997. Total - COMMON SEOCKS = PAM 4. et | enies 15,075,223 XXX | 10,091,643 | ......... 14,727,970 | ..(4,547,773)| .................0 | ......88,553 | ...... (4,636,326) .4,983,581 |..... 4,983,581 | ..... 189,343 XXX
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9799998 Total - Common Stocks - Summary Item from Part 5...........ccociiiiiiiniiiiniiiniiiin v | oo 3,977,777 XXX | 4,630,008 | ...oooiiviiinniisniiinns [ | | e 7,780 (7,780) 4,622,228 |.....cccooovun ....(644,451) ] ...... (644,451) ] ....... 32,326 XXX
9799999. TOtal - COMMON SEOCKS. ...tk st | oo 19,053,000 XXX | 14,721,651 | ........14,727,970 | ..(4,547,773) L0 96,333 | ...... (4,644,106) | .......ooooecc 0 [ 14,713,871 | 0 ].4,339,130 |.... 4,339,130 | ..... 221,669 XXX
9899999. Total - Preferred and COMMON SEOCKS. ....vuuiuueruuieierersiisesasi sttt sbsbss s sen bbb ensninnennes | seaee 19,053,000 XXX | . 14,721,651 | ......... 14,727,970 | ..(4,547,773) | covvovrernnd 0 ... 96,333 | ...... (4,644,106) | ...oovvvenrenn 0 [ e 14,713,871 | oo 0 |.4,339,130 |..... 4,339,130 | ..... 221,669 XXX
9999999. Total - Bonds, Preferred and Common Stocks 282,584,920 XXX ....278,091,390 | ....... 204,354,808 | ..(4,547,631)] ...... (518,756) | ...... 96,333 | ...... (5,162,720) | ................. 0. 275,332,011 | .o 01].7,252911 |.... 7,252,911 | ..3,102,871 XXX
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Bonds - U.S. Government
912828 P8 7 |US TREASURY NOTE 1.125% 02/28/21......cccccrervriirinnirninns | . | 03/29/2016 | Various.........c.ccvueerernnene 05/26/2016 | Various...........ccoorvrreinnnne | coenes 11,000,000 | ....... 10,836,250 | ....... 10,970,313 | ....... 10,839,465 3,215 RIVA N S RN oo 130,847 |..... 130,847 |...... 17,976 | ...... 5,166
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... vt1rtttistreseesserss s ees stk 56 188888888ttt | senian 11,000,000 | ....... 10,836,250 | ....... 10,970,313 | ....... 10,839,465 0 3,215 0 3,215 0] s 0. 130,847 | ..... 130,847 |...... 17,976 | ...... 5,166
Bonds - U.S. Special Revenue and Special A t
130536 PR 0 |CALIFORNIA ST POLL CONTROL FIN 0.750% 08/01/23.......... .. | 01/29/2016 | Merrill Lynch...........c...... 05/02/2016 | Call ~ 100.0000..........coce. | weuce 19,000,000 | ....... 19,000,000 | ....... 19,000,000 | ....... 19,000,000 (V1 SUOURPOPPURPRN VSPRRTOPPOUREN FURPPOORPOURPORTORN EOPPORPOROO 0 | 30,706 | ..ocvvrerernns
708692 BG 2 |PENNSYLVANIA ST ECON DEV FING 0.850% 08/01/45........... .. | 01/28/2016 [ Merrill Lynch.........ccc...... 05/01/2016 [ Call  100.0000.........cocr. | e 27,000,000 | ....... 27,000,000 | ....... 27,000,000 | ....... 27,000,000 0 | [ [ | cereeeeseenns 0 [ 40,279 | .o,
3199999. Total - Bonds - U.S. Special Revenue and Special A S ettt ettt cenens 46,000,000 | ....... 46,000,000 | ....... 46,000,000 | ....... 46,000,000 0 0 0 0 (V] [P (V] [P [ 0] 70,985 | ..o 0
Bonds - Industrial and Miscellaneous
035242 AL 0 |ANHEUSER-BUSCH INBEV FIN 3.300% 02/01/23..................... .. | 01/13/2016 | Deutsche Bank.............. 07/26/2016 | Various.............ccccovveevvvens | e 10,000,000 | ......... 9,962,100 | ....... 10,574,550 | ......... 9,964,512 2,412 2412 | oo [ [ 610,038 |..... 610,038 |....164,908 |................
73328Y AD 9 |PFAST 2014-1 A4 1.140% 12/23/21.....ccvniviiiiiniiiisiinninnes .. | 03/09/2016 | JP Morgan Securities.... | 12/23/2016 | Paydown.........ccccouvrrmneinee | ovivnnas 4,715,803 4,711,566 | ........4,715,803 4,715,803 4,237 e [ 0 [ 39,084 | ... 3,136
3899999. Total - Bonds - Industrial and Miscellaneous... OO OO OO OO OO OO OO OO OO PO OO YO PPPOPPPOTORPOUPPOOR EPTOVOON 14,715,803 | .......14,673,666 | .......15,290,353 | . 4,680,315 | ... 0 0 6,649 0].. 0 [.... 610,038 |..... 610,038 |....203,992 | ...... 3,136
8399998. TOHAI = BOMAS. .ttt fEf LR cenies 71,715,803 | ....... 71,509,916 | ....... 72,260,666 | ....... 71,519,780 0 9,864 0 9,864 0] i 0. 740,885 |..... 740,885 |....292,953 | ...... 8,302
Common Stocks - Industrial and Miscellaneous
09247X 10 1 |BLACKROCK INC/NEW YORK.......ccorirrmririririeiinnniserseseirenes .. | 03/24/2016 | State Street Bank.......... 11/10/2016 | State Street Bank.............. | woeveueee 2,700.000 | ............ 901,805 | ......... 1,010,428 901,805 0 [ o | e [ 108,623
16119P 10 8 |CHARTER COMMUNICATIONS INC A.. 05/18/2016 | State Street Bank.......... 05/31/2016 | State Street Bank. 70 0 19
222070 20 3 |COTYINCA.... .. | 09/30/2016 | Tax Free Exchange....... | 10/24/2016 | State Street Bank. 3 0 I .
23283R 10 0 |CYRUSONE INC .. | 06/22/2016 | State Street Bank.......... 11/10/2016 | State Street Bank. ..r..24,200.000 | ........1,263,402 | ...........960,487 | ......... 1,263,402 0 ..(302,915) | ...(302,915) | ...
30225T 10 2 |EXTRA SPACE STORAGE INC 06/22/2016 | State Street Bank.... 11/10/2016 | State Street Bank. .....13,800.000 | .........1,208,467 | ........1,014,290 | ......... 1,208,467 0 (194177) | ...(194,177)
531229 11 0 |LIBERTY MEDIA CORP BRAVES GRP RTS. 05/19/2016 | State Street Bank 06/30/2016 | State Street Bank..........c... | vecerreeeree34.000 | oo [ | e 0
531229 70 6 |LIBERTY MEDIA CORP BRAVES A, 04/18/2016 05/10/2016 | State Street Bank. 2 0
531229 88 8 |LIBERTY MEDIA CORP BRAVES C 04/18/2016 05/09/2016 | State Street Bank.........cc... | vevrereeeee0.200 | oo [ i3 | s 0
58501N 10 1 |MEDIVATION INC .. | 09/26/2016 | State Street Bank 09/29/2016 | State Street Bank. ,000.000 244,298 0 veerenennn202 |
72147K 10 8 |PILGRIM'S PRIDE CORP.... .. | 06/22/2016 | State Street Bank.... 11/10/2016 | State Street Bank. 33,800.000 851,500 0 ..(213,637) | ...
74909E 10 6 |QUORUM HEALTH CORP... .. | 05/02/2016 11/10/2016 | State Street Bank. 1,450.000 | ..cooooveer 16,872 | iiiiein8,096 | i 9,092 | oo e | eeeeen 1780 [ (7,780) [ o [ e | s (2,996)
845467 10 9 | SOUTHWESTERN ENERGY CO . .. | 09/26/2016 | State Street Bank 11/10/2016 | State Street Bank. .10,300.000 | ..overerer 143,573 | 103,991 | i 143,573 | s | e v | cvvenennnennend0 | e e | e (39,582)
958102 10 5 |WESTERN DIGITAL CORP.......oviiririrriiniiesnisessissnsssissessssssns .. | 05/13/2016 | State Street Bank.... 05/26/2016 | State Street Bank.........cooo. | cevseranienncd 0470 | oo 17 |18 i 17 [ e [ | oevissinsninenss0 | [ | oo 1] s 1] e
9099999. Total - Common Stocks - Industrial and MisCellaneous............ccrvrirvennnniiiiiie e .4,630,009 ...(644,450) | ...(644,450) | ...... 32,326
9799998. Total - COMMON SEOCKS. ... vvresrrseressressees s sessesas . coeee4,630,009 ...(644,450) | ...(644,450) | ...... 32,326 | ... .
9899999. Total - Preferred aNd COMMON SEOCKS. ... ..rruirsiriereersestiseessietsssstes s st sses st ssesessasssees | eseesasssessassses st et seeees et E o080ttt ettt ettt ansentensnssens | avsssneasd 4,630,009 ..(644,450) | ...(644,450)] ...... 32,326 | ..o 0
9999999. Total - Bonds, Preferred and Common Stocks .. ettt ettt neniens | eeieees 76,139,925 | .......76,238,443 | ......76,142,009 | ..............0 | ........9,864 | ....7,780 |............2,084 | ......0 | .0 | L 96,435 | ...... 96,435 |...325,279 | ...... 8,302
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
U.S. Government Bonds - Issuer Obligations
TREASURY BILL | ........... I . | 12/27/2016. | CSFBdirect. 03/30/2017. | ....covvee 26,663,775 | ..ocvivninniiinns | s 1,233 | . 26,700,000 26,662,542 | ..ooviiniiiniins ....0.555 |..... 0.563 |MAT... | oo s
0199999. U.S. Government Bonds - Issuer Obligations............ PO PO OO OO O OO O PP PO PO OE PO PP PP PP PP PO PP O POPPUPPPRYRPOROURYRS) IFOPSPRPON 26,663,775 | .o (U I 1,233 | o (U P 0 [ 26,700,000 | ......... 26,662,542 | ...oooovininnd (U I 0 XXX XXX XXX | e [V 0
0599999, Total = U.S. GOVEIMMENE BOMAS. ....rererirssirssirseris im0k £E8 088 f £ E Rttt b s | cessensen 26,663,775 | ..o 0 [ s 1,233 | i 0 0 26,700,000 26,662,542 () I 0] XXX XXX XXX | e [ I 0
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
AMGEN INC.....ovoriirierienisenneissisesiesisesseissiesienens | vevienes .. | 09/08/2016. | Bank of America COrp...........cuwrverirerererernreenrins 05/22/2017. | .......... 20,010,940 20,000,000 20,019,400 | .......... 27,083 | ..o 1250 | 1.108
HSBC USA INC.....ooovmveerieceees e . 1 09/28/2016. | J.M. Lummis & Co 03/27/2017. ...1,496,093 ...1,500,000 | ..cooune 1,491,750 [ v [ e 11100 | 1121
KRAFT HEINZ FOODS CO.......ocvvvvviernrieirininnns .| 09/07/2016. | Bank of America Corp 06/30/2017. ...6,013,654 ...6,000,000 6,021,900 267 .....1.600 |..... 1.140
SUMITOMO MITSUI TRUST NEW YORK. .| .. [ 10/12/2016. { J.M. Lummis & Co.. 04/06/2017. .24,920,619 25,000,000 | ......... 24,853,333 | ..o | e .1.200 |..... 1.224
ROYAL BANK OF CANADA... A 09/07/2016. | J.M. Lummis & Co.. .1 03/07/2017. | . 9,979,159 | .ooovvvvivvirinnis | 038,978 [ s [ e | v 10,000,000 9,942,181 w1150 | 1.173
SVENSKA HANDELSBANKEN... ..| D 10/20/2016. | J.M. Lummis & Co.. 05/22/2017. .24,890,176 . 25,000,000 | ......... 24,833,556 | ..o | e 1120 1.142
TYCO ELECTRONICS GROUP SA.....ccooiiiiiinimississsriinnis | onreeenes D| 11/04/2016. | Morgan Stanley 10/01/2017. ...5,686,162 (41,475) 5,470,000 5,727,637 | oo 89,571 ...8.550 |..... 1.237
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation . . .92,996,803 ..107,046 92,970,000 92,889,757 XXX XXX XXX | e 173,000 | ...... 134,102
3899999. Total - Industrial & MiSCEANEOUS (UNBFIIBIEA)......v..rvurreseresstisstre sttt | bonnniaens 92,996,803 107,046 92,970,000 92,889,757 | ....... 116,921 XXX XXX XXX | e 173,000 | ...... 134,102
Total Bonds
7799999. Subtotals - Issuer Obligations ........119,660,578 ..108,279 119,670,000 119,552,299 116,921 XXX XXX XXX | s 173,000 | ... 134,102
8399999, SUDIOLAIS = BONGS. ... .xvtetresereseesetess s seeeessees st 8 k808 L8R EEf1EEE s f4eEE LR eeE L E £ AR LR R e bbbttt | seriins 119,660,578 108,279 | o0 [0 | o 119,670,000 | ....... 119,552,299 | ........ 116,921 XXX XXX XXX | e 173,000 | ...... 134,102
Exempt Money Market Mutual Funds as Identified by the SVO
85799J  9Y 2 |STATE STREET TREASURY MMF.... .. | 12/30/2016. | State Street Bank.........coccovreserrieriinsenensssissisinnes | e XXX.oone O I . 42,784 | oo, ...0.326 |..... 0.326 |MON.. | .o 1,723
8899999. Total - Exempt Money Market Mutual Funds as Identified by the SVO. . 0. 0 XXX 142,784 (L] 0 XXX XXX XXX [ e 1723 | .. 0
9199999. Total - ShOrt-TErM INVESIMENES.............vvvririiriiriiceciieireeei s sniensne nvesesssssssssssensessssssssssosssnesessssssssesssnesessnesssssssssssesonsneens | aveneen 119,803,362 | vevvvvrvrerineind0 | v 108,279 | oo, (0 (V)] [ XXX | v 119,695,083 | ........ 116,921 | oo 0] XXX XXX XXX | .. 174723 | ...... 134,102
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the PROGRESSIVE SPEC'ALTY |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
STATE STREET BANK KANSAS CITY, MO......ooiriiiininiinsisssssssssssssssssssssssssnnns | woeniens XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2016 of the PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obli
TREASURY BILL............. 02/02/2017....... 299,893
0199999. U.S. Government BoNdS - ISSUST OBIIGAHONS. .........ivuuuiiuiiiieiiieiisiiiiies itttk b bk fhbebE et E L0488 f L8t ekt en bbbt 299,893
0599999. Total - U.S. GOVEIMMENE BOMMAS........ouuieirisiissiesiis ittt 8808080080818 852 4E08 0080080840808 4088820808080 8000808800008 E bt s dbnsbsnb sttt 299,893
Bonds - Industrial and Mi: (Unaffiliated) - Issuer Obli
COCA-COLA CO....iiiitiei s 14,993,743
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer OblIgations.............coweurirerecieie e 14,993,743
3899999. Total - Industrial and Miscellaneous (Unaffiliated)...........ovvernreiriiinriisiiniiessseresissessessessesnsnees 14,993,743
Total Bonds
7799999, SUDLOLAIS = ISSUBT OBIIGAHONS. ...ttt ettt f 8088808 eEE €88 EEeEE o8k s  oL4eE 8oL b oEE£E b L E LA EE L E L E oL £ E 8L 88 £EE4EE L fEEE e EE L8 £E 8L 8 £E b E L E o8 LEE 4Lt 1R eEE1Ee 4EfeEEEE b oL LR eEE oL e oL E oL E 1oL E L bbb bbbttt | fnbsensenssens s s 15,293,636 | ....ooovveerererceereeeceeereeeerereeieieen0 [ e 16,500
8309999, SUDLOTAIS = BONGS.... ..otttk E 0 E 88 f 08 E LR ehE e o8 eeEe ShEeEieEE e eEE R LR eEE e SR EE e E LR R eEE R R EE LR eEE R R R R ehE et eHfeEeEEeEE R e E e R Rttt | enient et e 15,293,636 | ..o | 16,500
8699999, TOtAl - CASH EQUIVAIENES..........cuurereririieiiiiiseriiicie e s bbbkt b e b enbneh S4tesebbeebeeesee b b e R b oL b b eE b Ao E b bR E e bR s 4L £ R oL b L8 f e b E s R E et bt e s L bbbt b et b st eebe HheEseR s e L b e eR e bR s R bR b LRttt | eebieba sttt 15,293,636 | ... | 16,500
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona .
4. Arkansas... COLLATERAL FOR INSURANCE UNDERWRITING 160,367 152,478
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
11, GEOMGi@.u e GA|.. COLLATERAL FOR INSURANCE UNDERWRITING 64,147 60,991
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. COLLATERAL FOR INSURANCE UNDERWRITING 352,808 335,452
33.
34.
35.  North Dakota.
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 2,833,156 2,693,778
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | . COLLATERAL FOR INSURANCE UNDERWRITING 171,058 162,643
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia COLLATERAL FOR INSURANCE UNDERWRITING 363,499 345,617
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other.......... XXX XXX 0 0 0 0
59.  Total XXX XXX 2,993,523 2,846,256 951,512 904,703
DETAILS OF WRITE-INS
5801.
5802. .
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0
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