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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treasury SECUMEES........ccvviveieeeieieieie e sesessesssssessessesssssssssssssssnses | coesenns 70,467,860 | ............. 47 | o, 70,467,860 | .....coevvvrerrrerenes (0 70,467,860 | ............. 4.7
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVErNMENt agENCIES. .........ovurvererrerereeeneisesieneeessesenes | veeeeinens 5,192,468 | ............. 03 | 5,192,468 | ...... 0 5,192,468 | ............. 0.3
1.22 Issued by U.S. government sponsored agenCi€s...........coceueuereverieiienns | coevvereierienesenns (0 [ I (U0 I 0f... (0 (1 [ I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUNHIES)......vurvuircircicieieieee ettt sssesenns | coessesessesessessessa {0 [ I (0 I 0f... (0 (1] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccvvveis | corvvveinnes 7,491,218 | ..o, 0.5 | e 7,491,218 | oo, [0 I 7,491,218 | ..o, 0.5
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations..............ccccureerrerniirneirneeseineirninns | ovveenes 13,189,448 | ............. 09 | .. 13,189,448 | ..o (0 I 13,189,448 | ............. 0.9
1.43 Revenue and assessment obligations.............ccoeeveieininininsnsnsnnnnns | coeeveenns 94,348,594 | ............. 6.3 | . 94,348,594 | ....ovviienn (O] I 94,348,594 | ............. 6.3
1.44 Industrial development and similar obligations.............ccc.cuveereeereeneirneinns | coveenne 174,160,108 | ...... 116 | ... 174,160,108 | ..coovvvvrerreirnnnd (0 174,160,108 | ........... 11.6
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA...........cc.coovemrerinrnrnnssssiesiissses | erienns 49,987,166 | ............. 33 | 49,987,166 | ..oovovvrrrrrerrnnns (V1 I 49,987,166 | ............. 3.3
1.512 Issued or guaranteed by FNMA and FHLMC.........c.ccooovvmiininnies | vorveinnes 57,683,528 | ............. 38 | 57,683,528 | ..ovvvvririniiniind (V1 I 57,683,528 | ............. 3.8
1.513 AlLONET ..ottt nssnsnes | sesssesss 4,340,000 | .....c....... 0.3 | oo 4,340,000 | oovooveeririrrrirnennd (01 I 4,340,000 | ...ccoooee.. 0.3
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.......ccccce. | covnnens 91,461,128 | ............ 6.1 | s 91,461,128 | oo (V1 I 91,461,128 | ............. 6.1
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in Ling 1.527.........covvvirininiieeseeecieiiens | e (0 [ I 0.0 | oo 0f... (0 IO (1 I 0.0
1.523 AlLONET ...ttt sssssnssns | sesssesssssenssesssnssn (0] IO 0.0 | oo 0. (01 0 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDFIA SECUMHIES)......cvuveeicicice e sesens | oessessesesessessessens (0 [ I (0 I 0f... (0 (1] I 0.0
2.2 Unaffiliated non-U.S. securities (including Canada)...............covevmrnmiennenerenes | veveverreeieniniinnenn (0] I 0.0 | oo 0. (01 0 0.0
2.3 Affiliated SECUMHES. ........vvrriecriecirisiieeieiieiiesies s sssssseses | revsesssesssessssessa (01 I 0.0 | oo 0. (V1 (1] IO 0.0
3. Equity interests:
3.1 Investments in MUtUAI FUNDS..........ooviuiieinieeessesisssenes | v (V1 I 0.0 | oo 0. (V1 I (1] IO 0.0
3.2 Preferred stocks:
3.21 Afili@ted........ovveererierciceeee s ssssssssesessennss | sesessiesssesenensQ | eeenneen0.0 [0 | (01 O 0
3.22 Unaffiliated........ccoovvverirririneinnineieeneneeesssensssssisssssssssssssssssssnsssnsss | seseessesssssssnssensiensd | vonnernnnnend00 [0 | s (01 0
3.3 Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated........oovereereiecieereseeceeins B 469,736,757 469,736,757 469,736,757
3.32 UNQffili@ted.........rerererrcereeernreiseeiseeiseeeisesisss s ssssssssssssssssssssssenes | eveseees 152,051,953 152,051,953 152,051,953
3.4 Other equity securities:
3.41 Affiliated .| 225,057,819 10 225,039,801 | ...... 0 225,039,801
342 UNQffiliated........ovvrirrriieiinninsissiesise e sssssssssssnn | sessesinenes 4,053,600 | ..o 0.3 | i 4,053,600 | .ooooveeririrrirninnd (01 I 4,053,600
3.5 Other equity interests including tangible personal property under lease:
3.51 Afili@ted......cocoveveieciereceeee s | seneensssesenens0 | o000 [0 | (01 0
3.52 Unaffiliated.........ccocvivnrcinernniierreneeeenesenseeniessessssssnssesnenes | senvseriessessenineene0 | coneennneen0.0 [0 | e (V1 O 0
4. Mortgage loans:
4.1 Construction and land development..............cocveenrnrnerneenernennernenneenenns | eoverrerseriessenieens0 | ververenend0.00 | o0 [ (V1 O 0
4.2 AGHCURUIAL .....ooeveieieieieescesseesse e ssessesssssessessesssnsenns | sevessessessessessesiesnsQ [ sveniennennn0.0 |0 | s (0 0
4.3 Single family residential Properties..........cccuereererererrrnrnnenninnnnensseesessneenes | seereeseeseessessssessens0 [ convennennen0.0 | o0 | (V1 O 0
4.4 Multifamily residential properties...........ccccevevrevrerrerierieriesesssiesessssssssesesens | eevvesessessessesieseens0 [ veieeen0.0 | o0 | i (0 O 0
4.5 COMMETCIal I08NS........ocuerirerireiieieriesississienssssssssssnsssssssssesssesssssssssesssessssssens | svesssessenssesssnssensss0. | vornerennnn0.00 | corineiesiieniseiieennn0 [ i (01 0
4.6 Mezzanine real estate 10ans...........ccccovrerneineineienenennncsennsnenninen | eonsenensessnnsenns0. | o000 | v [ (01 IR 0
5. Real estate investments:
5.1 Property occupied by COMPANY.........cccovuiiriiniiieiriieieieiieiesesiesisssessssssssesssssnnes | vevennns 18,150,470 | oo 12 | 18,150,470 | oo (O] I 18,150,470 | ...cooceo... 12
5.2 Property held for production of income (including $.......... 0 of
property acquired in satisfaction of debt).............ccocverereieieieinsissseees | e (0 [ I (0 I 0f... (0 (1 I 0.0
5.3 Property held for sale (including §.......... 0 property acquired in
satisfaction of debt)..........ccccevieiiieee s | s 5,773,751 | oo, 04 | ... 5,773,751 | ...... 0 5773751 | oo 0.4
6. COMTACE I0ANS.......vvvireiiiie sttt enssenes | ebssssesssessssssnssanes (0] IO 0.0 | oo 0. (01 (0] IO 0.0
T. DEIVALVES. ..ot ss sttt snsnnns | stessessessessessessesaas 0 [ e 0.0 | oo 0f... (0 (1 [ I 0.0
8. ReCEIVADIES fOr SECUMMES........cereeereceieeeceeeeeeecs sttt r st tsnens | oevessesenserenes 20,455 | ............ 0.0 [ 20,455 | ...... 0 20,455 | ............. 0.0
9. Securities lending (Line 10, Asset Page reinvested collateral)... BN (0 [ I (0 I 0 [ ) 0.0 G N ). 0 O B XXX...
10. Cash, cash equivalents and short-term investments...........co.coocoveeinrnivninninnnnnes | veverenens 24,039,568 | ............. 16 | oo 24,039,568 | ....cccevevevirirnnnnd (V1 I 24,039,568 | ............. 1.6
11, Other iNVESIEA @SSELS........oureerirreieeeeeeeee sttt sssenes | sessenenas 38,701,975 | .coooveene 26 | 38,701,975 [ oo [ I 38,701,975 | ............. 2.6
12, Total INVESIE @SSELS...........overvvrirriiieiieiseeee sttt enienes | oeees 1,505,907,866 | ......... 100.0 | ..... 1,505,889,848 | ......ccoovrirrinrinn 0. 1,505,889,848 | ......... 100.0
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI..........cvuiiuiiicieieieee ettt 27,496,206
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueieieieiieieisssieiesesse e senee 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........cccviuiiriiriieiieiceeee e 2,504,240 2,504,240
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13ttt b sttt s st s st sas b st esanbnes 0

3.2 Totals, Part 3, COIUMN T1....ocriciceeeeieee ettt sttt sttt b et s st st sas b st enanbnns 0 0
4. Total gain (10ss) on diSpoSalS, Part 3, COIUMN 8.ttt b8 s8££ bbb (318,936)
5. Deduct amounts received on disposals, Part 3, COIUMN 15. ...t s bbb sen 4,629,701

6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiieciceeiieeeee ettt sttt bbbt s bt en st esanbnes 0

LI o =3 o= T B TN o] (174 1 TN 0 0
7. Deduct current year's other-than-temporary impairment recognized:

5 S o =3 =2 TR o] 1174 OO 0

7.2 Totals, Part 3, COIUMN 0......cciieeiieieiei ettt sttt st es st s sttt s st et st st s sse s et et stss s s sssetetstsesenanaens 0 0
8. Deduct current year's depreciation:

T O o =3 =T TR o] 1174 OO 1,126,762

8.2 Totals, Part 3, COIUMN O.......oeiieeceececeeeeece ettt sttt s e sttt ee s s s s ae bt es e s et st st s s e s et et ssasnanes 826 1,127,588
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8)........ccourrurirrrirrireireineiseineissise ettt 23,924,221
10.  Deduct total NONAAMIKEA MOUNES...........cvuuiiiuciiiiiisiciie ittt 0
11.  Statement value at end of current period (LiNg 9 MINUS LINE 10).........curuiuruieirireiieireieeteeesessessessessessesssssssssssessessessssesessessessessessessessessessessassassassassassassassasssnssessnsans 23,924,221

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PIIOT YEAI...........ccuiicieieieie ettt sseneas 0

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ccvriiiirirnriniiinserssesiesiess ettt esssessas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN 8).............ccoeuiuiirciiiieiecee s 0 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12.......eeececececeicecee ettt sttt ettt n st s st e s st st ensnsanantnes 0
3.2 Totals, Part 3, COMUMN 1.ttt sttt sttt ettt et st nanbenasbenanbnes 0 0

4. ACCIUAN OF QISCOUNL.......euieeieciriis ittt s b8R8 Rt 0

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN Q..o ettt sttt sttt sttt s et st sntanas 0
5.2 Totals, Part 3, COIUMN 8........ouoeieeieeeceece ettt sttt sttt sttt s et st ntanas

Total gain (loss) on disposals, Part 3, Column 18............cccccvevveireiririennns

Deduct amounts received on disposals, Part 3, Column 15.............c.......
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.... ettt s bbbt s st s st sas b st esanbnes 0
9.2 Totals, Part 3, COIUMN 13.......ceiieeciccee ettt bbbt s st s st san b st enanbnes 0 0

10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN T1.......oieiieeeieeeeiece ettt sttt a bbbttt e et s s st s st s st s tns 0
10.2  Totals, Part 3, COIUMN 10........cciieiiriiiicieiece ettt ettt bbbt st a st s et s s s s st s bt s st s sans 0

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccevvrrrrriirireirererereiee s

12, TOtAl VAIUGHON IIOWANCE. ........oveiiiiiiiie ittt 8888282828288 8882t

13, SUDLOLAI (LINE 11 PIUS LINE 12).....uvuiieiieiieiieiseiississiesississssssss sttt s 888282882828 n bbb

14, Deduct total NONAAMILEEA BMOUNES.........c.ivreirrireiseiieieiseie ettt s8££ R8st

o o o o o o

15. Statement value at end of current period (Line 13 MINUS LINE 14).........cririmrinneieeis sttt s essessesseneas
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHOK YEAI........c..cvuiueiecieiecee ettt 56,266,230
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........c.ceueiiieieieieissssssesss st nsnes 677,500

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccouiiiiiiriieiiceee s 1,091,827 1,769,327
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 16.........cevirieieiicee ettt s bttt b et s s s s et s et st s s sesenaans 0

3.2 Totals, Part 3, COIUMN 12.......c.oiiiiieiieieee ettt s ettt s et s st s st n st s s s sanans 0 0
4. ACCIUAL Of QISCOUNL.......voeeeicieicie ettt ettt b st 8 458282842 £ 4242 n b s R et s 0

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13 ...ttt sttt se sttt ettt ettt et et et et s e s et et se st ss s assetetesseeas 2,510,516

5.2 T0tals, Part 3, COUMN O......ouuivuieruiereiseeseeeee ettt 1,373,982 3,884,498
6. Total gain (10ss) 0n diSPOSalS, Part 3, COIUMN 19........c.ciiiiiiieiiieieieie ettt 8 s £sEesEnbnbnnsbbesessssennn (1,105,778)
7. Deduct amounts received on disposals, Part 3, COIUMN 16..........ccccueuiiriiiiieieieieississie sttt s 8 b bbb ses 22,112,302
8. Deduct amortization of premium and dEPreCIAtIoN............cruruririririeiee e 0
9. Total foreign exchange change in book/adjusted carrying value:

9.1 TotalS, PaArt 1, COIUMN 17 ...ttt sttt ettt sttt es s es et et et et s s s et et sessennanaetetsesnnas 0

9.2 Totals, Part 3, COIUMN 1.ttt ettt ettt sttt sttt et ses et st st et s s s et et st sesn s assetetsesenaes 0 0
10. Deduct current year's other-than-temporary impairment recognized:

101 Totals, Part 1, COIUMN 15, ...ttt sttt et e sttt s s st e s et s e es s s ses et et as e s anantetanas 0

L o] e T i 0 T o[V o T OO 0 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........ccccevrrrmrrernerieriierseiesiesiesssssesssssssesens 38,701,975
12, Deduct total NONAAMIKEA MOUNES...........cvuuiiiiiiiie ittt bbbt 0
13. Statement value at end of current period (Line 11 MINUS LINE 12).........cuiuriririririeieieieeecseeeseesesssssssessssssssssssssssessessessesseseas 38,701,975

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOT YEAT..........viuriiiriiriierieise ettt 1,368,823,878
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7.ttt n st en et 313,752,267
B R el U o) o [T T OO 465,778
4. Unrealized valuation increase (decrease):

4.0 Part 1, COIUMN T2.....coiiiiceiieitietiesie it 733,909

o e T T TR o] 171 T TP 0

O T = 7T o 728 o] 171 T 1 T 7,522,831

44 Part 4, COMUMN Tttt (2,932,290) 5,324,450
5. Total gain (105s) 0N diSPOSAIS, Part 4, COIUMN 19........c.iuiiiiieieieieieie ettt st se ettt 8 58585 E e ettt enrs 8,109,357
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.eriiiiriiniinnirnrisississssss st ss st sss st ssssns 270,497,969
7. Deduct amOrtiZation OF PIEMIUM............coiueiuereeiseises e sessse s ssss st ss st ses s st st s e s sS85 288858 R bbb een 4,738,299
8. Total foreign exchange change in book/adjusted carrying value:

LT B e [ R VT2 T OO 0

8.2 Part 2, SECHON 1, COMUMN 19 ...ttt sttt ettt et s st en s e s s s s s b s b en st enantnes 0

8.3 Part 2, SECHON 2, COIUMN 16.......eeieiceieeeeee ettt sttt ettt s st s s s s s s b enassen st enantnes 0

84 Partd, COIUMN 15... ...ttt 0 0
9. Deduct current year's other-than-temporary impairment recognized:

LIS T = [ G 0o (1713 T SO 0

9.2 Part 2, SECHON 1, COIUMN 17 ...ttt ettt s st s st s st en s et et en s e es st sn st eneessnsetnens 0

9.3 Part 2, SECHON 2, COIUMN 4.ttt ettt s sttt sttt s et ss et st enee s st e 1,385,471

94 Partd, COIUMN 13ttt 632,353 2,017,824
10. Book/adjusted carrying value at end of current period (LINES 1#2+3+445-6-T48-9)........cuuiiiiiiriiciessee sttt 1,419,221,638
11, Deduct total NONAAMITEEA AMOUNTS...........ccciieciiecicesices ettt ettt s ettt as s st es et es st s s b e st s st en st s et s bt e s st e b s e e st et st et st et st et ansns 18,018
12. Statement value at end of current period (Line 10 MINUS LINE 11).......cccuiiiiiiiiiieieisieee ettt 1,419,203,620
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coovveevevneees | v 125,647,493 | ..ooovvreininne 124,835,141 | .o 125,021,553 | ..o 118,043,155
Governments (Including all obligations 2. Canada.......cocooeveieieiieeien | e (0 N (0 I (0 N 0
guaranteed by governments) 3. Other Countries........cccooeieies | covverierierierierianans (O I (O IO (O PN 0
4, TotalS.....ooveereireireerierisiiienns | v 125,647,493 | ..covvvvernas 124,835,141 | ..ovvvvevans 125,021,553 | ..cooovverrnnn. 118,043,155
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....coveverereereeeereceiceies | ceeveeieeiieinnas 7,491,219 | .o 7,461,500 | ..cooovevvirerrinnns 7,802,205 | ....ccovvvernnn 6,500,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....ccoovevrereverererceerceiens | e, 13,189,448 | ...........cooc....... 13,144,984 | .........c..o..c...... 13,327,468 | ........coouu.. 12,945,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals ..247,833,248 | ..o 246,697,713 250,775,433
Industrial and Miscellaneous, SVO Identified 8. United States... 155,086,787 159,899,377
Funds and Hybrid Securities (unaffiliated) 9. 0 0
10. Other CouNtries........coocverierie | coreererireriseiis 19,073,321 | oo 19,147,660 | oo 19,398,840
11, TotalS. e | e 174,160,108 179,298,217
Parent, Subsidiaries and Affiliates 12, TOtalS....oveeeeeeeeeeeeeeeeeeieiees | v ([ {3 P [0 0
13. Total Bonds.....coeeensemsmssennses | covvriviiiiniinns 568,321,516 | .coovvviviniirns 566,799,285 | ..coovviiiiiiinnns 576,224,876 | .....ccoovvvvrs 541,896,566
PREFERRED STOCKS 14, United States........cc.cvvverrveries | covvererieriisriieiins [0 OO 0. 0
Industrial and Miscellaneous (Unaffiliated) 15, €Canada.....coeeeeeeeeeeieieiees | e [0 (0 0
16. Other CoUNtHES.......ovvrrirree | covererrerierississies [0 {0 I 0
17, TotalS. e | e (O I {0 P 0
Parent, Subsidiaries and Affiliates 18. TOtalS.....cooveceeceveeeeeeeeeieeee | e (0 {0 0
19. Total Preferred Stocks........ | cooovvviriinininnnnns (O I {0 0
COMMON STOCKS 20. United States.........cocveverreeeees | v 132,492,894

0
..23,612,659

Industrial and Miscellaneous (Unaffiliated) 21. Canada

22. Other Countries...

...23,390,596

23. Totals...... 156,105,553 ...156,105,553 137,247,634
Parent, Subsidiaries and Affiliates 24. Totals ...694,794576 | .......c.......... 694,794,576 556,276,482
25. Total Common Stocks......c. | oovveiiiiiciancs 850,900,129 | ...oovvrirerinens 850,900,129 | ..coovvvrinninan 693,524,116
26. Total Stocks.....curernmrssrsersnns | ovvieiiiiiciinns 850,900,129 | ...ocvviverinens 850,900,129 | ..coovvvrivnrencn 693,524,116
27. Total Bonds and Stocks...... | ................. 1,419,221,645 | ..covvevnnnnn 1,417,699,414 | ......cccoovveeee 1,269,748,992

S104
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity
Date

7
Total
Current Year

8

Column7asa
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col

1

Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

6,303,267

o

............. 34,621,765

o

............. 31,845,829

o

............. 27,982,008

o O O o

o O O o

o O O o

O O O o o

..151,685,841

........... 125,647,493

o

o O O o

o O O O o

6,303,267

............. 34,621,765

............. 31,845,829

............. 27,982,008

........... 125,647,493

o

27

Totals

0.0

0.0

0.0

0.0

0.0

0.0

OO O O O o o

OO OO o o o

OO OO o o o

OO0 OO o o o

0.0

OO OO O o o

OO OO o o o

3.7

Totals

7,491,218

O O O o o

13

7,491,218

0.0

o

0.0

0.0

0.0

0.0

O O O O o

O O O O o

oOoc O O o o o

oOoc O o o o o

7,491,218

OO O O O© O o

1.3

7,491,218

o

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

10,636,904

-

2552 544

47

Totals

O O O o

O O O o o

35

13,189,448

0.0

-

o

0.0

0.0

0.0

0.0

O O O o

O O O o o

OO OO O o o

10,636,904

............... 2,552,544

OO0 OO o o o

35

13,189,448

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed

39,656,389

............. 95,106,067

............. 93,275,042

............. 15,520,540

o O O O o

o O O O o

o O O o o

O O O o o

434

239,548,366

8,284,884

0.0

0.0

0.0

0.0

0.0

o O O O o

o O O O o

39,656,389

............. 95,106,067

............. 93,275,042

............. 15,520,540

434

239,548,366

8,284,884
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
Industrial and Miscellaneous (unaffiliated)
5,915,771 68,938,559 8,439,396 0 | e e XXX | 000000000.83,293,726 | vl 14T | 76,972,760 135 82,893,738 399,988
0 81,549,251 | ....ccovoue. 9,317,131 0 ....66,302,007 11.6 90,866,382 | ....ooovvvrrvrrirriiann 0
0 0 0 0 0.0 0 0
0 0 0 0 0.0 0 0
0 0 0 0 0.0 0 0
0 0 0 0 0.0 0 0
6.7 Totals 5,915,771 | .ccoeeve. 150,487,810 | ..ccooernnee 17,756,527 0 o0 [ X% | 000000 174,160,108 [ o000 30.6 | 1 143,274,767 | oo 251 | 173,760,120 | ..ovvverrenns 399,988
Hybrid Securities
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
7.7 Totals 0 0 0 0 0 0
Parent, Subsidiaries and Affiliates
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
8.7 Totals 0 0 0 0 0 0
SVO Identified Funds
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
10.1 NAIC 1 (d) 51,875,427 | ........... 209,303,295 | ........... 143,604,029 | ............. 43,502,548 29,169,835 ), 9., ORI S 468,770,263 | ....ccvvvvnes 8,684,872
10.2 NAIC 2... (d) 0 81,549,251 | ..oocevvenee. 9,317,131 0 0 XXX 90,866,382 | ....ocvvvrririrniinn 0
10.3 NAIC3... (d) 0 0 0 0 0 XXX 0 0
10.4 NAIC4... (d) 0 0 0 0 0 XXX 0 0
10.5 NAICS... (d) 0 0 0 0 0 XXX 0 0
10.6 NAICG... (d) 0 0 0 0 0 XXX 0 0
10.7 Totals 51,875,427 | ........... 290,852,546 | ........... 152,921,160 | ............. 43,502,548 29,169,835 XXX 559,636,645 8,684,872
10.8 Line 10.7asa % of Col. 7......c.cccennnne. 9.1 51.2 26.9 7.7 5.1 00 ... 1000 |........... XXX XXX 98.5 15
1. Total Bonds Prior Year
11.1 NAIC 1... 43,240,590 | ........... 168,146,411 | ........... 164,325,166 | ............. 79,582,903 | ..ooonvnnn 48,190,933 88.4 503,086,016 399,988
11.2 NAIC 2... 10,000,000 32,463,797 23,838,210 0 0 11.6 66,302,006 | ....oovvverrirriieriin 0
11.3 NAIC 3... 0 0 0 0 0 0.0 0 0
114 NAICA4... 0 0 0 0 0 0.0 0 0
11.5 NAIC5... 0 0 0 0 0 0.0 0 0
11.6 NAICH... 0 0 0 0 0 0.0 0 0
11.7 Totals 53,240,590 | ........... 200,610,208 | ........... 188,163,376 | ....c.eevne. 79,582,903 | ............. 48,190,933 | ... XXX | e e XXX s [ eveeee XXX | (D)....569,788,010 | oo 100.0 | .oovrenes 569,388,022 | ....cccovvirrinns 399,988
11.8 Line 11.7asa % of Col. 9......ccceerrernnnnn. 9.3 35.2 33.0 14.0 8.5 XXX 99.9 0.1
12. Total Publicly Traded Bonds
12.1 NAIC 1... 51,736,466 | ........... 208,255,050 | .......... 142,638,139 | ............. 40,904,066 25,236,540 (V10— 468,770,262 | ..ooovvvrerrrrernens 825 | .. 503,086,016 | ..oovvvverririrnnns 88.3 | oo 468,770,262 |........... XXX oo
12.2 NAIC 2... 0 81,549,251 | .....ccooue.. 9,317,131 0 0 0 .90,866,382 ...66,302,006 11.6 90,866,382 |........... ) 0.0
12.3 NAIC3... 0 0 0 0 0 0 0.0 0 XXX
124 NAIC4... 0 0 0 0 0 0 0.0 0 XXX
12.5 NAIC5... 0 0 0 0 0 0 0.0 0 XXX
12.6 NAIC 6 0 0 0 0 0 0 0.0 0 XXX
12.7 Totals 51,736,466 | ........... 289,804,301 | ........... 151,955,270 | ............. 40,904,066 25,236,540 0 99.9 559,636,644 XXX
12.8 Line 12.7 asa % of Col. 7..... . 9.2 51.8 27.2 7.3 45 0.0 XXX 100.0 XXX
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........c.cccorrrnees 9.1 51.0 26.7 7.2 44 0.0 XXX 98.5 XXX
13. Total Privately Placed Bonds
13.1 NAIC 1... 138,961 | .oovvrrenees 1,048,245 | ......coevene 965,890 2,598,481 3,933,296 0 0.1 XXX 8,684,873
13.2 NAIC 2... 0 0 0 0 0 0 0.0 XXX 0
13.3 NAIC 3... 0 0 0 0 0 0 0.0 XXX 0
13.4 NAIC4... 0 0 0 0 0 0 0.0 XXX 0
13.5 NAIC5... 0 0 0 0 0 0 0.0 XXX 0
13.6 NAIC 6 0 0 0 0 0 (| P 0.0 XXX 0
13.7 Totals 138,961 | .ovvvvrrneens 1,048,245 | ......covovrene 965,890 2,598,481 3,933,296 0 8,684,873 | . 0.1 XXX 8,684,873
13.8 Line 13.7 as a % of Col. 7. . 1.6 121 11.1 29.9 453 0.0 |... 100.0 |. XXX XXX 100.0
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10........................ 0.0 0.2 0.2 0.5 0.7 0.0 [, 15 XXX XXX 15
(@) Includes $.....8,684,873 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $

..0; NAIC2$

0; NAIC3$

0; NAIC4S.... ;

NAIC 5

B 0; NAIC6S..........

.0.




Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

80IS

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments
1.1 Issuer Obligations 2,558,137 25,427,181 25,566,867 17,017,960 5,090,182 ..75,660,328 . 133 ..71,848,347 . ..75,660,328
1.2 Residential Mortgage-Backed Securities 3,378,224 7,590,686 3,928,625 4,816,654 | .. 5,011,989 ..24,726,178 44 25,827,188 | ..vvvervrerineennd5 [ 24,726,179
1.3 Commercial Mortgage-Backed Securities 366,905 1,603,898 2,350,336 6,147,3% | ............ 14,792,454 ..25,260,986 44 ..54,010,308 25,260,986
1.4 Other Loan-Backed and Structured Securities. 0 0 0 0 (L] T 0.9, SO [P 0].. 00 |. . 0 0
1.5 Totals 6,303,266 34,621,765 | ............ 31,845,828 | ........... 27,982,008 | ........... 24,894,625 125,647,492 | ..oovvvevrerann. 221 [ 151,685,843 | .oovoovviinniennrnni26.6 | oot 125,647,493
All Other Governments
2.1 Issuer Obligations 0 0 0 0 0 0 0
2.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 0
2.3 Commercial Mortgage-Backed Securities 0 0 0 0 0 0 0
2.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0
2.5 Totals 0 0 0 0 0 | XX | e i 0.0 [0 [ 0 0
U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations 0 0 7,491,218 0 0 [ oo XXX | e 1,491,218 | 1.3 | 7,614,286 | 1.3 | 7,491,218 | ool 0
3.2 Residential Mortgage-Backed Securities 0 0 0 0 0 0 0
3.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0 0
3.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 0 0
3.5 Totals 0 0 7,491,218 0 0 | XXX | eierieeeenn 491,218 |13 | e 7,614,286 | e 1.3 | 7,491,218 [ .o, 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations 0 10,636,904 2,552,544 0 0 B 19,832,108 | B 13,189,448 | ..o 0
4.2 Residential Mortgage-Backed Securities 0 0 0 0 0 [ e XXX e | e | 0.0 |0 | 0 0
4.3 Commercial Mortgage-Backed Securities 0 0 0 0 0 | oreeee XXX [ e e 0.0 [0 | s . 0 0
4.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 . L 0.0 0 0
4.5 Totals 0 10,636,904 2,552,544 0 0 19,832,108 | .ovovviresrerirnns 35 [ 13,189,448 | ..o 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations 2,000,418 19,414,029 | ............ 69,783,282 | .............. 3,150,864 | ....ocverrriririnirns (] ) 0.0 SO S 94,348,593 | ...oovvverrrirn. 16.6 | .......... 146,687,472 | ..o, 257 | oo 94,348,594 | ... 0
5.2 Residential Mortgage-Backed Securities 35,325,587 69,945,047 20,247,175 8,886,590 284,432 | .......... ) 0.0, O R 134,688,831 | ..ooovreririrne 237 | o 88,534,449 | ...cocovvvrirn. 155 | . 134,688,831 | ..o 0
5.3 Commercial Mortgage-Backed Securities. 2,330,384 5,746,991 3,244,585 3,483,086 rerenen XXX .18,795,825 | ... 33 . 12,159,088 | ..o | s 10,510,941 | .............. 8,284,884
5.4 Other Loan-Backed and Structured Securities. 0 0 0 0 [ o0 | onieee XXX | e 0.0 [ 0 . 0 0
5.5 Totals 39,656,389 95,106,067 | ............ 93,275,042 | ............ 15,520,540 | oo 4,275,211 | oo XK | 000000 247,833,249 | o838 | e 247,381,009 | oo 434 239,548,366 8,284,884
. Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations 5915771 | ... 150,487,810 | ............ 17,756,526 0 [ corverererrerienieeend0 | e XX | 00000 174,160,107 | 0306 | e 143,274,766 | ...ovovverrrrrnns 251 | oo 173,760,120 | ..ovvvrvernenne 399,988
6.2 Residential Mortgage-Backed Securities. 0 0 0 0 | o0 | veee XXX [0 |00 | 0| e 0.0 0 0
6.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 [ 0.0 0 0
6.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0] e 0.0 0 0
6.5 Totals 5,915,771 | oo 150,487,810 | ...ccoouve. 17,756,526 0 [0 | XXX | e 174,160,107 | 0306 [ e 143,274,766 | ..ovovviciinins 251 | 173,760,120 | .oovvvvnnenns 399,988
Hybrid Securities
7.1 Issuer Obligations 0 0 0 0 | o e XXX i | e 0 | 0.0 | 0 [ 0.0 0 0
7.2 Residential Mortgage-Backed Securities 0 0 0 0 | e e XXX | e | 0.0 | {0 [ I 0.0 0 0
7.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0.0 0 0
7.4 Other Loan-Backed and Structured Securities. 0 0 0 0 [ o0 | irieee XXX | e 0.0 [ L 0.0 0 0
7.5 Totals 0 0 0 (O SOTORRO o I IFSSTOONOIOD 0.0 RO [PSOUTORRORRRRROO | I [FVURRORRIORRRRRRORoR 0 I [FSRSOORROON 0. 0.0 0 0
Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations 0 0 0 0 | e e XXX e | 0 | 0.0 | s {1 [ 0.0 0 0
8.2 Residential Mortgage-Backed Securities. 0 0 0 0 | o0 | veee XXX [0 |00 | 0| e 0.0 0 0
8.3 Commercial Mortgage-Backed Securities. 0 0 0 0 0 0.0 0 0
8.4 Other Loan-Backed and Structured Securities. 0 0 0 (O IO | I [STRND 0.9, O ISR o I [psvessossssmnmnsnet X o I USSR 0] e 0.0 0 0
8.5 Totals 0 0 0 0 [0 | neee XXX e 0.0 [ 0] e 0.0 0 0




Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO..........ccccoeveveveveveieres | corcreeee XXX [ e XXX s e e XK s | i XXX 0 0
9.2 Bond Mutual Funds Identified by the SVO.........ccccoueverrrinennrnnrnernninnns L errreee XK [ eerereee XX e [ evvience e XX s [ v XXX 0 0
LB TLe] 1o PO RSO R R RRRRORRORURURROROREE IFSUTIRIOO 0.0, ORI [NORRITD 0,0, CHRNNUNY [NURTRDD 0.0, RTINS PR XXX 0 0
Total Bonds Current Year
10.1 Issuer Obligations 10,474,326 | .......... 205,965,924 | .......... 123,150,437 | ............ 20,168,824 5,090,182 | .......... ) .0, CO 364,849,694 | ....cooverirreeeeen 842 | et XXX s | e e XXX s | i 364,449,708
10.2 Residential Mortgage-Backed Securities. 38,703,811 77,535,733 | .. 24,175,800 | . ...13,703,244 5,296,421 | .......... ....159,415,009 | . . ...159,415,010 | ..
10.3 Commercial Mortgage-Backed Securities 2,697,289 7,350,889 5,594,921 9,630,480 18,783,233 | ..ovee e XXX e | e . 35,771,927 8,284,884
10.4 Other Loan-Backed and Structured Securities 0 0 0 0 0 0 0
10.5 SVO Identified FUNDS........cocovrrrirririeiensieissssissisesssisssessssesens | esseenes 0,0 N D0, N I .0 N I 0,0 N XXX 0 0
10.6 Totals 51,875,426 290,852,546 | .......... 152,921,158 | ............ 43,502,548 | ............ 29,169,836 | ..cooevrerrerrerienienn0 [ s . 559,636,645 8,684,872
10.7 Line 10.6 as a % of Col. 7........ 9.1 51.2 26.9 7.7 51 98.5 1.5
Total Bonds Prior Year
11.1 lssuer Obligations 32,723,687 | .......... 145,880,490 | .......... 158,756,091 | ............ 46,568,664 | ............. 5,328,046 | ......... ) 0. SO R XXX | errenee e XK e | i 389,256,979 | .oovvveriirierinn 68.3 388,856,989 399,988
11.2 Residential Mortgage-Backed Securities. 17,455,628 | ........... 45,400,215 20,867,594 18,324,186 | ............ 12,314,015 | .......... ) 0., GO PR ). 0,9 RSN DRI ¢ 9, SIS IR 114,361,637 | .ovvovrvvirns 201 | o 114,361,638 | ..o 0
11.3 Commercial Mortgage-Backed Securities 3,061,276 9,329,504 8,539,690 14,690,054 | ........... 30,548,872 | .......... XXX XXX 66,169,395 0
11.4 Other Loan-Backed and Structured Securities 0 0 0 0 XXX 0 0
11.5 SVO Identified FUNDS........cccovrerirrinieieresiesssssssssssissssssesesens | eeseenes D, N D00 N .0 N XXX D0,0 RN IR 0.9, ST IR PO S XXX XXX
11.6 Totals 53,240,591 200,610,209 | .......... 188,163,375 | ............ 79,582,904 | ............48,190,933 | ........ XXX cooororerres [ rrrrrennns XXX | erreeee e XK i | v 569,788,012 | .oocvvverrrirnn. 100.0 569,388,022 399,988
11.7 Line 11.6 @5 @ % 0f COL 9.t 9.3 35.2 33.0 14.0 | i85 | XXX e, .0 TN ISR 0.9, N ISR 100.0 | XXX 99.9 0.1
Total Publicly Traded Bonds
12.1 Issuer Obligations 10,474,326 | .......... 205,565,936 123,150,439 20,168,824 364,449,708
12.2 Residential Mortgage-Backed Securities. 38,703,811 77,535,734 | ............ 24,175,800 13,703,244 159,415,010
12.3 Commercial Mortgage-Backed Securities 2,558,329 6,702,631 | ..covvvrnes 4,629,031 | cooverennes 7,031,999 35,771,928 XXX
12.4 Other Loan-Backed and Structured Securities 0 0 0 0 0 XXX
12.5 SVO Identified FUNDS........coccovverireririieieniessiesiesssisiesssssessessssnssns | coenesenes D00 N L. N D, S XXX 0 XXX
12.6 Totals 51,736,466 289,804,302 | .......... 151,955,270 | ............ 40,904,067 559,636,646 XXX
12.7 Line 12.6 @5 @ % Of COL 7..ououivriiieiecee ettt 9.2 51.8 27.2 7.3 ..100.0 XXX
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10.........cccccrerrnrririerrnns 9.1 51.0 26.7 7.2 98.5 XXX
Total Privately Placed Bonds
13.1 Issuer Obligations 0 399,988 0 0 0 [ coorreee XXX e | ervrerr0002399,988 | ool 001 | .. 399,988 [ 0.1 XXX 399,988
13.2 Residential Mortgage-Backed Securities 0 0 0 0 0 [ oeeee XX e | e | ceieieieieienend0.0 |0 | 0.0 XXX 0
13.3 Commercial Mortgage-Backed Securities 138,961 648,257 965,890 2,598,481 | ..ccovvrvnee. 3,933,296 | ..o XXX oo | errrerrnnnn8,284,885 | e 15 | 0 | 0.0 XXX 8,284,885
13.4 Other Loan-Backed and Structured Securities. 0 0 0 0 0 [ eooeeeee XXX e | cerveeieeeeeieienennd0 | eeieieieieeeen0.0 |0 | 0.0 XXX 0
13.5 SVO Identified FUNDS........cooovrriiririieiensiensssiesisesssisssessssesens | essennes 2,0 N D0 N I .0 N I .0 S XXX |0 | nsinnnen0 {000 | XX | i XXX XXX 0
13.6 Totals 138,961 1,048,245 965,890 2,598,481 3,933,296 | ..coooveevrrerrerireeenn0 | 8,684,873 | 15 | 399,988 | 0.1 XXX 8,684,873
13.7 Line 13.6 @5 @ % Of COL 7....ovvveiiicreciese et 1.6 12.1 11.1 29.9 453 | ereieeiennnnn0.0 | 1000 | s XXX s | e XX s | i XXX XXX 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10..............cccccevvrrrrrnnee. 0.0 0.2 0.2 0.5 0.7 | o000 | i 15 b XX [tk XX e | v, XXX XXX 15
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Sch. DA - Verification
NONE

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Si10, SI11, SI12, SI13, SI14, SI15



Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 1
NED December 31 of Current Year

Showing all Real Estate OW
6 7

1 Location 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 1 12 13 14 15
current Years
Book/Adjusted Other-Than- Gross Income
Carrying Value Temporary Current Year's Total Change in Total Foreign Earned Less Taxes, Repairs,
Date of Last Less Fair Value Less Current Year Impairment Change in B/A.C.V. Exchange Change Interest on and Expenses
Description of Property City Appraisal Actual Cost Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) inB./A.C.V Encumbrances Incurred

Properties Occupied by the Reporting Entity - Administrative
Home Office - 518 E. Broad Street............ccvvvvernerreceneenninernerneneseenssnsensenneeens | veveseees | COUMBUS. oo 01/22/2015. | ........... 49,182,823 | ..o | s 16,195,177 | ........... 26,100,000 983,871 (V1 SUOOPPORRRTORRTOUROON | I SRR (983,871) 4,061,140 3,075,178
Parking Lot - 535 E. Broad Street . | Columbus... 1,517,409 | o0 [ i 1,102,676 | ..cocvvvnnee 1,102,676 60,692 0 ....(60,692) ..137,316 ...78,064
Warehouse - 555 Boone Street 01/01/1989. 1,560,600 852,617 852,617 20,406 0 (20,406) ..101,931 ...81,524
0299999. Properties Occupied by the Reporting Entity - Administrative. 52,260,832 | ..oocvovrinirininiinnnnd0 | i 18,150,470 | ........... 28,055,293 | ..o 1,064,969 0 1,064,969) 4,300,387 3,234,766
0399999. Total - Properties Occupied by the REPOTING ENtItY........ovuriiiiiiiiiiieissiierieriiniisiis ettt s snssnsnnns | eoesssess 52,260,832 |...ccooovrcvrerieiineann | e 18,150,470 | ........... 28,055,293 | ............. 1,064,969 0 (1,064,969) 4,300,387 3,234,766
Properties Held for Sale
Data Center - 286 Greif ParkWay...... ... | ........... | Delaware........coooeineinenes | 03/07/2008. | 02/18/2016. | ........... 17,901,816 [ o0 [ o 5,773,751 61,793 (O [FROOON | I SR (61,793) | covvvveeerenniieninnnn0 [ s 681,077 | oo 619,284
0599999. Total - Properties Held for Sale........ 17,901,816 .5,773,751 61,793 (81,793) | i | 681,077 | oo 619,284
0699999. TOAIS........vvvererrerrrrireireriersieeesenseeesessersesssensenes .70,162,648 .23,924221 | ..........37,555,293 | ............. 1,126,762 1,126,762) | ... 4,981,464 3,854,050

103
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
1 Location 4 5 6 7 8 9
2 3
Date Actual Cost at Amount of Book/Adjusted Carrying Additional Investment Made
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Value Less Encumbrances After Acquisition

Acquired by Purchase
Home Office - 518 E. Broad SHreet......cresrrsmmssssssesmsmsesersesssssssssesssessrsrsessese | COUMDUS.cossrsesesesesesesesrsesrsesrsscse R T T T e 16,195,177 | oororsssssses 2,504,240
0199999. Total - Acquired by PUrChaSe. ........ciiieiiiisiiicic s 16,195,177 | ... ..2,504,240
0399999, TOAIS........vvvvrveeereeseieeeseeiet et se et s bbb bbbtk bR Eee S4LeseR AR R LR e R bR e LR E R R LR L1 e bR f R e R b e bR e iR R i ee HeeLbaeEseL e e R e bR R R LR R Rttt entnnenins | eenerisenennnnesenenenennnens0) | reviernriennnenenenenenene0) | e 16,195,177 | v 2,504,240
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 3
Showing all Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on "Sales under Contract"

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for Current
Additions, Book/Adjusted Year's Other- Book/Adjusted Gross Income
Permanent | Carrying Value Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Current Temporary | Current Year's | Total Change Exchange Less Amounts Exchange Gain| Realized Gain | Total Gain Interest Repairs and
Disposal and Changes in| Encumbrances Year's Impairment Change in inB./A.CV. Change in Encumbrances Received (Loss) on (Loss) on (Loss) on Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances | Prior Year | Depreciation | Recognized | Encumbrances| (11-9-10) BJA.C.V. on Disposal During Year Disposal Disposal Disposal Encumbrances| Incurred
Property Disposed
Home Office - 518 E. Broad Street Columbus OH.. | 04/15/2016. | Disposal 60,098 0 652 0 0 (652) 0 0 0 | coerreene(1381) | e (13,811) [0 [ 0
Branch Office - 2955 N. Meridian Street Indianapoli IN ... | 06/30/2016. | 2955 Meridian LLC..........ooceosereernrmrsnresssrnseniinee | onee 19,277,693 0 174 0 0 (174) 0]....4934,825 | ...... 4,629,701 0 ..(305,124) | ........(305,124) | ..........955,586 | ...... 955,411
0199999, TOtal = PrOPEIY DISPOSEU.......v.susureireeeeesssssseeesssesssssssses s essssssss et | e 19,337,791 .0 826 0 0 (826) 0 629,701 0 (318,935) 955,411
0399999, TOMAIS........vvvveeereeveesceeiseseeessessesssesseess s ennesns | i 19,337,791 0 826 0 0 (826) 0....4,948636 | ... 4,629,701 0 ...(318,935)| ........(318,935) | .........955,586 | ....... 955,411
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Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

E04, EOS5, E06
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current
Current Year's| Year's Other-
Book/Adjusted | Unrealized | (Depreciation) Than- Capitalized | Total Foreign
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange Commitment for | Percentage
Desig- | Originally | and Less Increase | (Amortization) | Impairment | Interest and Change in Investment Additional of

CUSIP Identification Name or Description Code City State Name of Vendor or General Partner nation | Acquired | Strategy|  Actual Cost Fair Value Encumbrances | (Decrease) | /Accretion | Recognized Other B./A.C.V. Income Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O |Banc Fund VII, LP . | Chicago. The Banc Funds Company, LLC 04/01/2005| .........2 ..2,000,000 | ........... 2,595,000 | ......... 2,595,000 | ........ 545,000 0 (VI I 0 w0 [0 0] 0.530

000000 00 O |Stonehenge Opportunity Fund I, LLC... . | Columbus... Stonehenge Partners Inc 09/30/1999) .02 | covvrvrrrrivrierennnd0 [ 0 0 0 0 (1 [ IO 0 w0 ] 88,000 | 0| 0.000

000000 00 O |Stonehenge Opportunity Fund II, LLC . | Columbus... Stonehenge Partners Inc.... 01/01/2005f .........2 169,632 | ............ 169,632 | ....... (676,931) 0 {1 IO 0 w0 [0 | 745,000 | 0.550

000000 00 O |Stonehenge Opportunity Fund Ill, LLC. . | Columbus. Stonehenge Partners Inc 08/30/2010| .........2 12,321,247 | .......2,321,247 | ........ 387,441 0 (1 [ IO 0 0 e 3.990

000000 00 O |Stonehenge Opportunity Fund IV, LLC.... . | Columbus... Stonehenge Partners Inc.... 10/03/2016 .........2 660,000 0 0 {1 IO 0 w0 [0 [ 109,340,000 | 7.920

000000 00 O |Silchester International Value Equity Group Trust . | New York . Silchester International Investors Ltd. 09/01/2009 ........2 | ........15,574,225 | ......... 26,492,569 | .......26,492,569 | ..... 1,875,811 0 (VN I 0 D a0 |0 ] 0.490

000000 00 O |Consumer Agent Portal Class B..........c.cccovurvrininnenns . | St. Louis Park........... |[MN..... Consumer Agent Portal, LLC 08/01/2011| ..ccee2 | covrvrrervririrennnd0 [ s 0 0 0 (1 [ IO 0 ] . 0 e 18.640

000000 00 O |Consumer Agent Portal Class B-2..........ccccocovuveenrricnns | vvenenne St. Louis Park........... MN..... Consumer Agent Portal, LLC..........ccooeevinirrnniee | cereerenes 12/19/2012] ......... 2 [ s (0] I 0 0 0 0 {1 I (01 [ {1 IO (01 I 0 [ 18.640

000000 00 O |Consumer Agent Portal Class C . | St. Louis Park. MN..... | Consumer Agent Portal, LLC.........cccccouvvuemrrverrerirnens . 04/17/2014 ........2 | oo |, 0 0 0 0 (VI I 0

000000 00 0 |Rev1 Ventures for Columbus Fund 1, LLC.. <ecreee. | COlumbus........ ... |OH..... Rev1 Ventures 09/08/2016 .. . 7,500 | .o 8,826 | ..coovnnn. 8,826 | .......... (8,674) 0 (| I 0
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated...........cccoiiiiiiiiiiniiiiiiciciisniiniinn i | s 20,771,436 | ......... 32247274 | ... 32,247274 | ... 2,122,647 0 (V] [P 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0 |NCT Ventures FUN | LP.........comocscscosssssss [ | COUMBUS .o [OH..... [NCT Ventures [ [08/29/2008] ...t [ oo 815,493 [ oo 884,433 [ o 884,433 [ e 123,547 0 0 [ 0 [ 0 [ 0 [ 0]....449
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffillated. ... ..oiieviiiiiiiiiisisiisisssssss s ssiins asissssssssssssssssassssessssanssssssnssnssns | sossesssssas 815493 | ..o 884,433 | ........... 884,433 | ... 123,547 0 (U (U (| (U I 0 XXX
Capital Notes - Unaffiliated

Strategic Insurance Software, LLC and NuGrowth Strategic Insurance Software, LLC and NuGrowth

000000 00 O |Solutions, LLCNoteRec | Columbus........ccooe OH..... Solutions, LLC | 09/01/2014] .......0 [0 | e 0 0 0 0 (V] [ 0 9,785 0 |...100.000
2999999. Total - Capital NOtES = UNGIFIAEEH. ... ... ittt ettt ekttt es e et sstentees oeketessetsesseseesee et eeseeseEseEseteesee et et eeEeEseE et eeseeseb et anteeses et sntentensesntensensessnsantessessnssnsansessnsans | sesnssnssnsessnssnsensens0 | sereneas 0 0 0 0 (| [P 0 9,785 0 XXX
Any Other Class of Assets - Unaffiliated

000000 00 O |[Fidelity Group. . | Boston.... | . ..5,328,648 5,570,267 .264,322 0 (V] I 0 0 0] . 0.000
4299999. Total - Any Other Class of Asset - UNaffiliated...........ocuiriiiisiiiriiieiissis s ..5,328,648 e05,570,267 | ... 264,322 0 0 | e 0 .0 .0 XXX
4499999. Subtotal - Unaffiliated ....26,915,577 | ........38,701,974 | ...... 38,701,974 | ..... 2,510,516 0 (] I 0 w0 | e 149,577 | 11,407,500 XXX
4699999. Totals ....26,915,577 | .........38,701,974 | ....... 38,701,974 | ..... 2,510,516 0 (V1 I 0 0 | e 149,577 | 11,407,500 XXX
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4
Date
Originally Type and Actual Cost at Additional Investment Made Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner Acquired Strategy Time of Acquisition After Acquisition Amount of Encumbrances Ownership
Joint Venture or Partnership | That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 0 |Stonehenge Opportunity FUNG [, LLC........vooimiereiirieicecrceeiees e esseeeenes COIUMDBUS. ... OH....ceeene Stonehenge Partners Inc.... 08/30/2010. 2 0. 300,000 | ....... 0 0.000

000000 00 0 |Stonehenge Opportunity Fund IV, LLC.... COMUMDBUS. ... OH........... Stonehenge Partners Inc.... 10/03/2016. | ............... 2 | e 660,000 | .ocooereirine 0. (0] 0.000

000000 00 0 |Rev1 Ventures for Columbus FUNA 1, LLC........cciiiiiiiniiiieisscie s nes COlUMDUS.....cvoiiirie s OH........... Rev1 Ventures............. 09/08/2016. 2 17,500 0. 0 0.000
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of COMMON SOCKS = UNGIFIAEEA. ... ... ittt sttt e st ease | f1etsstaeseeseeseeseseeseeeeseEeeseEseEseEee8eEeEaeEee8eEseE et ee8ee 8o EeEeeEee8eE e EeeEee 8o e seEseEeeAeE e b et eeEeEseE et eesen et et antensesetsnsantenssssntesses | festessessesnsansassens 677,500 300,000 | .o 0 XXX
Any Other Class of Assets - Unaffiliated

000000 00 0 |Fidelity Group... Boston MA.. 12/31/2001. 0 0f... 791,827 0.000
4299999. Total - Any Other Class 0f ASSELS = UNGMIIAIEA. ........ciuiiiiiiii stk & bbbk eh bbb bbbt 0 ... 791,827 XXX
4499999. Subtotal - Unaffiliated .1,091,827 XXX
4699999. Total ..1,091,827 XXX
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE BA - PART 3
Assets DISPOSED, Transferred or Repaid During the Current Year

Showing Other Long-Term Invested
5 6 7

1 2 Location 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred | Total Change in| Exchange Less Exchange Gain | Realized Gain Total Gain
Name of Purchaser or Nature| Originally | Dispoal | Encumbrances, Increase | (Amortization) | Impairment | Interest and B/A.C.V. Changein | Encumbrances (Loss) on (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State of Disposal Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) B./ACV on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O |Stonehenge Opportunity Fund Il, LLC........ocvverervrivirrrinrnns Columbus........ccereven. OH. | Stonehenge Partners Inc....... 01/01/2005. | 07/07//2016 | ............ 755,929 | oo (V1 IO (| I 0 0 0 [V IO 755,929 | ... 755,929 | .o (1 [ I (1 [ I (1] - 1,398,070

Silchester International

000000 00 O |Silchester International Value Equity Group Trust.................. New York.......covevrenee NY.. | Investors Ltd. 09/01/2009. | 12/01/2016. | ............ 156,774 | o 0 0 (V1 I 156,774 | ........ 250,235 | oo 0 [ 93,461 93,461 0

000000 00 O [Mondrian International Equity Fund, L.P. Wilmington . | DE.. | Conversion.. .| 11/03/2014. | 12/01/2016. ..20,284,027 | ..... 1,373,982 1,373,982 ..21,658,009 |....20,410,796 | ...covvvinrinnnns0 | i (1,247,212) | ......(1,247,212) | .. )
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated............ccccccoviiiices vvivieieiiiieiseeseneiens | e 21,196,730 | ..... 1,373,982 1,373,982 | .0 | 22,570,712 |...21,416,960 | ......ccoeeeee0 | oo (1,153,752) | ...... (1,153,752) | ....... 1,398,070
Non-Collateral Loans - Unaffiliated

000000 00 0 [NCT Ventures FUNA | LP.........ooco.ooocsrscsessesseseseses [ Columbus.....c.coocce [OH. [NCT Ventures...........co.oo [ 0812912008. [ 12/01/2016. [ ..o 0 [ 0o 0] 0 0 0 0 0] 47974 | oo 0] 47974 [ . 47,974 [ oo 0
2799999. Total - Non-Collateral Loans - Unaffiliated ettt ettt n e tansenaenes | erans [0 [ [V [ 0. 0 0 0 0 (| I 47974 | o 0] e AT974 | ............ AT974 | o 0
Any Other Class of Assets - Unaffiliated

000000 00 0 | Fidelity GroUp.....cocsscscsrsrssesssesrsrsrssssssessess [ BoStoN....o..ooormrcrec [MA. ..o [1213112001. [ 12001/2016. [ ..o 647,368 | .ooccrcrnrc 0 [ oo 0 [ 0 0 0 0 [ o 647,368 | ....... 647,368 | oo 0 [ 0 0 0
4299999. Total - Any Other Class of Assets - Unaffiliated RO OO OO PO PP O PPP PP PO PO PPPPOPPPCPR IFVPRRPPPPOON 647,368 | ..oovrni 0 i [ 0 0 0 0 647,368 | ........ 647,368 | ..ooovrinninen0 [ 0 0 0
4499999, SUDOLAL = UNGFAIIBIEA. ... etttk £ o£EE A1 E Rkttt | fenens 21,844,098 | ... 1,373,982 w0 |0 | 1,373,982 w0 23,218,080 |...22,112,302 | ..ccovvccnrinnnn0 | s (1,105,778) | ...... (1,105,778) | ....... 1,398,070
4899999, TOMAIS.......vuvuierieiseieitie bbb bbb b bbbt Shateeb et b bbbt bbbt | teeneen 21,844,098 | ..... 1,373,982 w0 [0 | 1,373,982 w0 | 23,218,080 |....22,112,302 | ...ccovvvrcveen0 | (1,105,778) | ...... (1,105,778) | ....... 1,398,070
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 1

Showmg all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 é 5 8 9 12 13 14 15 16 17 18 19 20 21 22
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligations
912810 PS 1 |US TREASURY TIPS 1 8,988,958 |...140.339 .8,701,023 6,200,000 141,472 | .. 134,378) 0 0...2.375 05/28/2014. | 01/15/2027.
912810 PV 4 |US TREASURY TIPS 1 ..2,761,447 |..128.710 | ............2,574,192 | ..... .2,000,000 43,157 | oo (36,830) 0 0. 1.750 05/17/2013. | 01/15/2028.
912810 PZ 5 |US TREASURY TIPS 1 956,780 |...135.697 ....685,000 | ................940,776 | .............. 15,120 (13,300) 0 0 [ 2.500 07/15/2014. | 01/15/2029.
912810 PZ 5 |US TREASURY TIPS 1] .. ...2,046,252 |...135.697 .1,465,000 2,012,025 32,338 (28,444) 0 0 ... 2.500 07/15/2014. | 01/15/2029.
912810 QV 3 |US TREASURY TIPS 1] s 4,249,959 |...100.995 | .............. 4 033,989 | ..coovvrranee 3,994,258 | ............. 4,479,100 71,819 (7,402) 0 0. 0.750 09/28/2012. | 02/15/2042.
912810 QV 3 |US TREASURY TIPS 1 538,118 |...100.995 | ...............510,773 | ....... 505,742 567,131 9,094 (937) 0 0. 0.750 09/28/2012. | 02/15/2042.
912828 B2 5 |US TREASURY TIPS 1 113,623,980 |...105.380 | ...........14,226,282 | ............ 13,500,000 | ........... 14,089,506 | ............ 226,427 | ........... (13,909) 0 0 ... 0.625 02/26/2014. | 01/15/2024.
912828 C5 7 |US TREASURY. 1 ..101.797 | ..............5,089,850 | ..... .5,000,000 | ....cceeee 5,087,837 | ..oevvirieirinnes {1 (19,774) 0 0 2.250 12/16/2015. | 03/31/2021.
912828 HN 3 |US TREASURY TIPS 1 ...118.398 870,144 13,503 (3,945) 0 0 . 1.625 03/19/2008. | 01/15/2018.
912828 HR 4 |US TREASURY NOTES 1 102793 | ... 616,758 | ................800,000 | ..o 618,744 | ..ooovvivii) (V1N I (16,581) 0 0. 3.500 11/09/2012. | 02/15/2018.
912828 JX 9 |US TREASURY TIPS 1 L A18.931 | ...3,166,944 | ........2,662,838 | ............. 3,075,107 | .coooonvvs 46,514 | .......... (33,744) 0 0 ... 2.125 12/14/2010. | 01/15/2019.
912828  JX 9 |US TREASURY TIPS 1 ...118.931 389,362 5,890 (4,273) 0 0 ... 2.125 12/14/2010. | 01/15/2019.
912828 QN 3 |US TREASURY NOTES 1 ...105.336 (6,363) 0 0. 3.125 01/28/2016. | 05/15/2021.
912828 QN 3 |US TREASURY NOTES 1 4,940,978 |...105.336 4,600,000 .(58,540) 0 0...3125 01/28/2016. | 05/15/2021.
912828 QN 3 |US TREASURY NOTES 1 ..4,994,685 |...105.336 | ..............4,898,124 | ... 14,650,000 (59,176) 0 0. 3125 01/28/2016. | 05/15/2021.
912828 QY 9 |US TREASURY NOTES 1 540,000 |...101.825 ....500,000 (7,089) 0 0 2.250 11/26/2012. | 07/31/2018.
912828 RH 5 |US TREASURY NOTES 1. ...3,580,938 |...100.391 | ..............3,563,881 | ..... .3,550,000 | .. (10,633) 0 (I 1.375 01/28/2016. | 09/30/2018.
912828 SA 9 |US TREASURY TIPS L [ 4,599,473 |...107.003 | ............. 4,748,853 | .....ccc...... 4,438,065 | ............ 4,830,418 76,083 (3,863) 0 0 ... 0.125 11/09/2015. | 01/15/2022.
912828 SA 9 |US TREASURY TIPS 1. 582,372 |...107.003 611,614 9,633 (489) 0 0. 0.125 11/09/2015. | 01/15/2022.
912828 SA 9 |US TREASURY TIPS 1. ...107.003 2,604,772 42,858 (2,176) 0 0. 0.125 11/09/2015. | 01/15/2022.
912828 TY 6 |US TREASURY NOTES 1| e 763,746 | ... 97.297 1,113 0 (U 1.625 12,594 | 01/15/2013. | 11/15/2022.
912828 TY 6 |US TREASURY NOTES 1] 862,293 | ... 97.297 1,257 0 0]...1625 14,219 | 01/15/2013. | 11/15/2022.
912828 UE 8 |US TREASURY NOTES 1] 2,242,500 | ... 99.844 . 2,417 0 0. 0.750 .16,875 | 01/28/2016. | 12/31/2017.
912828 UE 8 |US TREASURY NOTES 1] 98,125 | 99.844 ....100,000 428 0 0. 0.750 07/29/2013. | 12/31/2017.
912828 UN 8 |US TREASURY NOTES . 1] 301,781 e 99.141 ....300,000 (173) 0 0 ... 2.000 . 03/06/2013. | 02/15/2023.
831628  C4 2 | SBA 100091........oooiiiieeieeeiieiieeesisseisssssssssssssssss s | s 2].. 1 3,607,865 |...102.714 .3,339,649 (9,841) 0 0 .. 4.325 ...144,440 | 04/23/2012. | 02/25/2037.
83162C RY 1 |SBA 2008-20H 2 1 348,511 |...111.353 (3,020) 0 0...6.020 .18,990 | 04/23/2012. | 08/01/2028.
83162C  SA 2 | SBA 2008-201. ... s | cnsea 2].. 1 1,343,059 |...109.470 | .............1,275,561 | .............1,165,215 | ... 1,294,537 | ..o | s (10,337) 0 0. 5.600 ........68,649 | 04/26/2012. | 09/01/2028.
0199999. U.S. Government - ISSUEr OblIGAtIONS..............cvuuuriiiiiii i | oo 75,006,858 XXX | 74,780,555 | ............ 68,101,943 | ..........75,660,328 | ..........733,908 | ......... (480,003) 0 0 XXX | XXX | XXX | .......366,8% | ..... 1,316,244 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities
36176U 2B 0 | GNMA POOLH 776870...........oovveereeeeneeeacerienerienenisnenienessssssessssssnnsnnnnes. | eoenee | oo | oveeeeenidh | o i 1,553,038 |..105.314 | ............ 1,526,784 | ......cc.o.ec. 1,449,744 | ............. 1,545,359 (1,933) 0 0 | 4.900 |...... 4.427 | MON. 10/02/2013. | 11/15/2051.
36177N KM 1 | GNMA POOL# 793899... ...3,843,166 |...104.651 ..3,904,779 3,731,229 ...3,834,504 (2,159) 0 0. 3.890 |...... 3.718 |MON.. 01/23/2014. | 04/15/2053.
3620AM RR 5 | GNMA POOL #734096... . ...2,303,919 |...107.028 | ... ..2,333,826 2,180,580 | .. ...2,298,456 (2,253) 0 (U 4.000 |...... 2.951 |MON.. 12/02/2013. | 12/15/2040.
36213F  ZS 5 | GNMA POOL# 553453.........coomvrvearrirnreirsneireneenssssissnssinssssissssssssssnsnnnennnn | Ot | [ [ s 2,668,126 |...104.646 | ............. 2,644,959 | ..ocooorinenn. 2,527,532 | coooovennen. 2,661,820 | ..coovvveririn 0 (430) 0 0. 3.500 |...... 2.266 |MON. 04/30/2012. | 01/15/2042.
36213F  ZS 5 | GNMA POOL# 553453 337,830 |...104.646 (55) 0 (U 3.500 |...... 2.266 | MON.. 04/30/2012. | 01/15/2042.
38375C GT 1 |GNMA ...3,876,464 | ..... 98.198 493 0 0 ... 2.000 |...... 2.866 | MON.. .79,568 | 05/29/2014. | 12/20/2041.
38377E  EL 4 [GNMA2010-42.......ccvvvvrrveirirrrins ..4,852,953 |..109.873 | ............ 4,724,532 | ..... .4,300 000 (4,241) 0 0 [ 5.000 |...... 0.861 | MON.. 02/04/2014. | 07/20/2039.
38378X 6D 8 |GNMA .. ..5,334,812 | ..... 98.192 | .............5,372,675 | ..... 5,471,602 3,318 0 0. 6.412 |...... 6.746 | MON... e 07/20/2015. | 12/20/2040.
0299999. U.S. Government - Residential Mortgage-Backed SECUMHIES...............coverierveerreieieenveesiesseeeiessesesessisessesreseesssssssessnss | veenrieees 24,770,308 XXX | 24,749,184 | ........... 23,959,127 (7,260) 0 0 XXX XXX XXX | s 87,374 | ...... 850,843 XXX XXX
U.S. Government - Commercial Mortgage-Backed Securities
38378B  BE 2 [GONMA....o it sssiensnnes | cnenne | a0 [ rereenen L3 IO L 7,413,138 |..... 94.656 | ..coovernnen 7,318,884 | ....coe0.oi. 7,732,087 | oo 7,427,119 7,880 0 0 [ 2.800 |...... 3.113 |MON... | .ocveeee. 18,042 | ........ 216,228 | 03/10/2015. | 09/16/2047.
383788 SH 3 |GNMA2012-45 ...5,243,750 |...101.040 5,052,000 ..5,221,518 (4,939) 0 0 . 3450 |...... 3.171 |MON.. 04/23/2012. | 04/16/2053.
38378X PU 9 | GNMA POOL 2014-135 CH 12,587,500 | ..... 97.619 12,934,518 .12,612,350 ..12,204 0 0. 3.050 |...... 3.382 | MON... 12/03/2014. | 01/16/2055.
0399999. U.S. Government - Commercial Mortgage-Backed Securities 25,244,388 XXX ....25,305,402 25,260,987 .15,145 0 0 XXX XXX XXX XXX XXX
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0599999.  Total - U.S. GOVEIMMENE. ...ttt | csinnians 125,021,554 XXX | 124,835,141 | ......... 118,043,157 | ......... 125,647,494 | ............ 733,908 | ......... (472,118) 0 0 XXX XXX XXX | s 520,362 | ..... 2,959,147 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
20772 FS 6 | CONNECTICUT ST...ouiiuiiurirerireeresieisessesssesssessssessesssessssssesssssessessssssns SD.. |.. 2| 1FE 2,273,069 |...111.580 | .coocovvrnece 2,142,336 | ..oocvornene 1,920,000 | .ooee0ren2,120,270 | o0 [ s (34,610) 0 0. 5.000 |...... 2.860 |AO...... 05/04/2012. | 04/15/2031.
207720 FS 6 | CONNECTICUT ST..ooiiiiiiieiieinisieissieiessssiessssississssssssssssssssssssssesssssnes | sevenes . 2] ... 1FE .94,711 |...111.580 89,264 80,000 (1,442) 0 0 [.... 5.000 |...... 2.860 |AO...... 05/04/2012. | 04/15/2031.
93974D PG 7 |WASHINGTON ST.....oovvnirinimsrissrisenienes C [ 2] ... 1FE 5,434,425 |..116.220 | .... ..5,229,900 | ..... 4,500,000 | ............5,282,604 | ...cooiiviiiiininn0 [ i (87,017) 0 0 [.. 5.000 |...... 2.580 | JJ....... o 112,500 03/23/2015. | 07/01/2030.
1199999. U.S. States, Territories & Possessions - Issuer Obligations..............ccccceci. . 7,802,205 XXX s 7,461,500 | ...ccooouve. 6,500,000 | ..ccoecc.... 7,491,219 | i | (123,089) 0 0 XXX XXX XXX [ s 130,555 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). [ RN . 7,802,205 XXX | s 7,461,500 | ..o 6,500,000 | ... 7,491,219 | oo [ (123,069) 0 0 XXX XXX XXX | o 130,555 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
429326 VC 2 [HIDALGO CO TXouiuiireririiirrieisneieiesssisessesssesssssssssssssssssesssssessssssssesssssnnss | seneres e [ lIFE | 6,475,800 |...101.831 | .cccvvcenecnd 6,389,895 | .............. 6,275,000 | ............. 6,416,904 (37,428) 0 0 [ 2.650 |...... 1.999 |FA.....| oo 62,820 | ........ 166,288 | 05/27/2015. | 08/15/2020.
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX SD.. 2 1,611,225 |...104.801 .1,500,000 ...1,562,782 (11,044) 0 (U 4.000 |...... 3.116 |MS...... .60,000 | 05/09/2012. | 09/01/2031.
812626 N5 4 | SEATTLE WA GO REF & IMPT LTD TAX . SRR O . 2 1,020,443 |...104.801 ....950,000 989,762 (6,995) 0 0 ... 4.000 |...... 3.116 |MS...... .38,000 | 05/09/2012. | 09/01/2031.
882722 7B 1 | TX ST TXBL TRANSP COMM HWY Cove [ [ ..4,220,000 |..... 99.229 4,220,000 ..4,220,000 0 0 0 [ 1.250 |...... 1.250 |AQ...... 12/12/2012. | 04/01/2019.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation: 13,327,468 XXX 13,144,984 .13,189,448 .(55,467) 0 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession: . 13,327,468 XXX ceennn 13,144,984 13,189,448 (55,467) 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
047870  NB 2 | ATLANTA GAWTR & WSTWTR REV......coviriiiriieineierenseiesssissiesssssnnns | veveees . 2| . 1FE 5,876,050 |...115.368 | .............5,768,400 | .............. 5,000,000 ............. 5,744,526 | ...oovvvrirriririnnns {1 N (77,691) 0 0 [..... 5.000 |...... 2.969 |MN......| cooevene 41,667 | ........ 250,000 |04/09/2015. | 11/01/2033.
090874  JR 0 | BIRDVILLE TXINDPT SCH......cvouuerurmririmirrimrineriessisessensssesssssssssessesesesens Co | 2| 1FE 9,913,078 |...112.633 | ..............9,590,700 | ....cccoonue 8,515,000 | ...cvvreves 9,703,042 | ..o (V1 IO (127,140) 0 0. 5.000 |...... 3.047 |FA..coo| ovveene 160,839 | ........ 425,750 | 04/27/2015. | 02/15/2040.
154871 BY 2 |CENTRAL PLAINS ENERGY PROJ NEB PROJ #3 ACe] 2| 1FE 4,565,615 |..107.435 | .............4,592,846 | .............. 4,275,000 | ..oocvennens 4,489,607 | ..oovvvvrriveenan0 [ (33,157) 0 0. 5.000 |...... 4.000 ...213,750 | 08/21/2014.| 09/01/2042.
161045 HV 4 |CHARLOTTE NC WTR & SWR SYS REV WTR & SWR . SD.. |.. 2| 1FE 369,285 |..104.777 | ................340,525 | ....... 325,000 (8,810) 0 0. 5.000 05/28/2013. | 07/01/2038.
181685 HN 1 | CLARKE CO GA HOSP AUTH REF ATHENS REGL M........cocoonivimiiniriininei [0 DO I 2| 1FE | oo 4,546,320 |...114.985 14,000,000 (55,223) 0 0 ... 5.000 05/09/2012. | 01/01/2032.
196632 PK 3 |COLORADO SPRINGS CO UTIL REV REF SYS SER . Co | 2 4,781,881 |...106.345 ..4,732,353 4,450,000 .(30,376) 0 0]....4.000 05/09/2012. | 11/15/2030.
235416 7C 2 | DALLAS TX REV....iiiieiirieiieiiieieeiesisssessssssssessesssssessssssssssessesssssesssssnns | seeees [P OO VPO | = ISR 8,070,160 |...100.267 ..8,021,360 | ..... .8,000,000 . . (13,051) 0 0 ... 2.210 07/14/2015. | 10/01/2020.
270618 DY 4 |EBATON ROUGE PARISH LA . IO [ I 2| 1FE| covrine 10,250,900 |...101.423 ....10,142,300 ...10,000,000 .10 213,945 | o0 | s (22,414) 0 (I 3.950 04/22/2015. | 02/01/2030.
349288 BB 5 | FORT WAYNE IN REDEV AUTH HARRISON SQUARE O I . 2| 1FE 2,051,340 {...100.300 | .... 2,006,000 2,000,000 ...2,000,418 (6,789) 0 0. 5.000 11/19/2007. | 08/01/2026.
462466 CX 9 |IOWA ST FIN AUTH IOWA HEALTH SYSTEM [SSTTTRT PO . 2| 1FE 3,374,550 |...106.463 | .............. 3,193,890 | .ovvverenne 3,000,000 | ..ovvernees 3,126,354 | ..ocvoreirrininnn (V1N I (56,720) 0 0. 5.250 05/09/2012. | 02/15/2029.
495289 W7 1 |KING CO WA SWRREV........ Co| 2| 1FE 5,115,499 |...113.983 14,280,000 (77,445) 0 0 ... 5.000 03/24/2015. | 07/01/2033.
631060 CD 0 |NARRAGANSETT BAY Rl.............. Co | 2| ... 1FE 4,931,765 |...113.342 4,270,000 (60,316) 0 0. 5.000 04/08/2015. | 02/01/2034.
64972F E8 5 |NEW YORKCITY NY MUNI WTR SECOND GEN RES........ccooooommrrimmrriraniinns | cereees [ I 2| AFE| oo 4,149,150 |...106.983 3,750,000 (80,691) 0 0. 5.000 07/24/2014. | 06/15/2039.
649906 QK 3 |NEW YORK ST DORM AUTH REV. e 2| 1FE 1,101,570 |...105.132 .1,000,000 .(10,683) 0 0]...4.375 10/04/2012. | 07/01/2034.
650035 L4 8 |NEW YORK ST URBAN DEV CORP REV.......coeooieermeerriineirnenieeiseissessssinnns | woveees [P ISR IOV 1FE| oo 5,504,382 |...100.347 5,400,000 (12,043) 0 0 ... 2.980 02/23/2015. | 03/15/2023.
66285W KW 5 |NORTH TX TOLLWAY AUTH REV FIRST TIER REF............. C..... . 2] ... 1FE 4,755,114 |...111.888 14,200,000 (56,495) 0 0 .. 5.000 06/05/2012. | 01/01/2027.
681793  8F 5 |OMAHANE REV REF SER A....ccoooiiriiiiierieiseiieeseesiessssese s ssessssens Cuve | [ v 2| 1FE| oo 4,132,900 |...110.759 .3,700,000 (54,677) 0 0. 5.000 08/18/2014. | 02/01/2042.
869320 AT 2 | SUSTAINABLE ENERGY UTILITY INC.....occvviiiirinriinisniccies Co| 2| 1FE 4,196,774 |...110.551 .3,640,000 (58,476) 0 0. 5.000 05/09/2012. | 09/15/2030.
88675A AQ 9 |OREGON TIGARD WTR SYS REV..... R 2| 1FE 2,934,950 |...113.459 .2,500,000 .(41,198) 0 0]...5.000 05/07/2012. | 08/01/2030.
88675A AS 5 |OREGON TIGARD WTR SYS REV.......cccomtiimrierierineirssrinseiessesessesssssssinns | oeeenns . 2| 1FE 1,740,000 |...112.679 1,500,000 (22,695) 0 0. 5.000 05/07/2012. | 08/01/2032.
924166 EC 1 |VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR.... SD.. |.. 2| 1FE 382,746 |..112.472 | ... 325,000 (5,314) 0 0 . 5.000 |...... 3.010 [MN...... .16,250 | 05/04/2012. | 11/01/2032.
924166 EC 1 | VERMONT ST EDUC & HLTH BLDG RV MIDDLEBUR..........ccosveerrverierirenens [ voreees . 2| ... 1FE 1,118,796 |...112.472 | ... 1,068,484 | ....ovvonnnn 950,000 (15,533) 0 0. 5.000 |...... 3.010 |MN...... ceerenen 47,500 | 05/04/2012. | 11/01/2032.
946303  WN 0 |WAYNE MI ST UNIV REVENUES........c.covvmriiineireiinsieseiesiseisssssssisessienes | s e | 1FE| cooiei 1,397,693 |...107.057 1,330,000 (811) 0 0. 5.000 |...... 4598 |MN......| e .8,497 | e 33,250 | 08/16/2016. | 11/15/2035.
946303 WU 4 |WAYNE MI ST UNIV REVENUES........ccooiimimimininmminnmssnenisssesssnssssessnsenes | wenenes e | 1FE| o 1,754,998 |...105.248 1,670,000 ...1,753,981 (1,018) 0 0 [... 5.000 |...... 4598 |MN......| ......... 10,669 | .......... 41,750 | 08/16/2016. | 11/15/2035.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations . 97,015,516 XXX | .e.95,151,483 . 194,348,594 | o0 | (928,766) 0 0 XXX XXX XXX | ... 1,336,919 | ... 3,848,470 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
222102 AA 3 |COULEE MEDICAL FOUNDATION TAXABLE REV BA. 4,340,000 |...112.810 ..4,895,954 14,340,000 | .. 4,340,000 0 0 0|....6.500 12/27/2010. | 04/20/2036.
3128HX 5T 8 |FHLMC . e . . ...8,576,022 | ..... 96.601 | .... ..8,192,396 | ..... .8,480,615 ...8,575,155 (867) 0 0 [ 2.500 s 06/20/2016. | 09/15/2042.
3128MJ  RJ 1 | FHLMC POOL# GOBABB...........coorverrererrmrinerieriseseseessesssessesssenssssessssssssssens | woeees [P I 7 I L [ 2,445,139 |...103.001 | ..coovvrnvene 2,412,949 | ..o 2,342,648 | ............. 2,441,090 | oo 0 1,222 0 0 | 3.500 |.....2.215 |[MON... | ...........6,833 | .......... 81,993 | 04/23/2012. | 04/01/2042.
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31292L  G3 3 | FHLMC POOL# C03818 4. ...3,017,053 |...103.009 .2,970,461 | ..... .2,883,683 2,388 0 0. 3.500 04/23/2012. | 04/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998. 4 3,070,920 |...102.965 ..3,022,201 (104) 0 0....3.500 04/23/2012. | 03/01/2042.
3132QT AH 9 |FHLMC POOL# Q36307. 4. ...5,484,003 |...105.092 ..5,354,948 (5,103) 0 0. 4.000 05/13/2016. | 09/01/2045.
3136AN  PL 5 |[FNMA 4. 14,796,670 |..... 99.053 ....14,228,974 (2,733) 0 0 [ 3.000 04/26/2016. | 05/25/2045.
3136AR  2H 0 |FNMA . . 4] . 17,994,438 |..100.624 | ............17,321,828 | .......... 17,214,410 | ........ 17,984,365 | ......cccoceoceeeen0 | o (10,074) 0 0 | 3.000 06/16/2016. | 02/25/2045.
B136AR UM 8 | FNMA oot | i [ [ 4 (R 10,413,021 |(...100.466 | ............ 10,164,550 (1,460) 0 0. 3.000 04/28/2016. | 12/25/2044.
3137A6 W4 0 [FHLMC FHR 3808 P.......oiviiriiciicniseissesssssssssssssssssnnies | coneees ] ..1,722,994 |..102.782 ..1,652,655 (907) 0 0. 4.000 11/26/2013. | 11/15/2038.
3137B2  FB 1 |FHLMC FHR 4206 CV......ooviveriiiciiiiceiieceiieseiiesesiesessesesiesessesessesssieseies | cereees 4] ..9,216,032 |..... 97.727 1,147 0 0 ... 3.000 02/26/2014. | 07/15/2036.
3137B3  FF 0 [FHLMC FHR 4226 GV......cocovirriiiiriiierineiseissississssssssssiessssssiesssssssssesssnnes. | soveres e 4. ...8,450,594 | ..... 99.272 | ..............8,640,864 | ..... .8,704,241 1,293 0 0 [ 3.000 02/26/2014. | 09/15/2036.
3137B8 WL 7 |FHLMC FHR 4313 TK.. ..o | ceneees 4] ...4,938,625 |...104.362 | ... 4733214 | ... 4,535,399 (2,075) 0 0 ... 4.000 05/29/2014. | 02/15/2044.
B137BP X9 5 |FHLMC 4592 TH......oooiiiiriiineiieceiiesssissesiessssesssssss s sesssssnssnnnes | o IO [ 4 4,859,037 |...100.924 | .............. 4,675,960 | ..ooovvrvenne 4,633,170 (926) 0 0. 3.000 09/26/2016. | 05/15/2046.
31381K  MP 1 |FNMA POOL# 463066. 4].. ..1,122,345 | ...109.258 .1,152,765 1,055,084 (4,672) 0 0. 5.850 07/01/2009. | 08/01/2024.
31381Q  YH 3 |FNMA POOL# 467912 4].. ..4,526,640 |...108.148 ..4,829,080 4,465,243 (7,341) 0 (U 4.350 03/29/2011. | 05/01/2021.
31381R BN 3 | FNMA POOL# 468145 4. ..3,250,151 |...108.119 ..3,470,660 | ..... .3,210,026 (4,859) 0 0 [ 4.310 04/29/2011.| 06/01/2021.
31381U D2 0 | FNMA POOL# 470921 4 4,096,830 |...101.905 .4,128,418 4,051,254 (5,231) 0 0|...2725 03/05/2012. | 04/01/2022.
31381U D2 0 | FNMA POOL# 470921 4. 518,730 |...101.905 ...512,959 (662) 0 0. 2.725 03/05/2012. | 04/01/2022.
3138EL  E5 8 |FNMA POOL# AL3755 4. ..2,213,649 | ... 96.829 | .............2,014,99 | ..... 2,080,986 | ...........2,207,626 | .....cccoocoerrcien0 | v 12,958 0 0 5.231 11/26/2013. | 02/01/2038.
3138YW H4 2 |FNMA . . ] . ...3,555,558 |...102.686 | ..............3,482,904 | ..... .3,391,798 (1,898) 0 0 . 3.500 10/07/2015. | 10/01/2045.
3138YW H4 2 |FNMA [P 4l L [ 450,195 |...102.686 | ................440,996 | ................. 429,460 (240) 0 (U 3.500 10/07/2015. | 10/01/2045.
31413X  PF 4 |FNMA POOL# 958622 4].. ...1,804,182 |...106.828 ..1,854,356 1,735,834 (7,791) 0 0 ... 6.250 04/27/2009. | 04/01/2019.
31413X  PS 6 | FNMA POOL# 958633 4. ..1,640,461 |...106.657 .1,703,871 1,597,527 ...1,604,712 (4,920) 0 0 [ 4.900 04/01/2009. | 05/01/2019.
314188 W9 3 |FNMA 4. 11,062,272 |...102.568 ...10,793,224 ...10,522,970 .11,053,028 (9,244) 0 0 | 3.500 05/06/2016. | 12/01/2045.
314188 W9 3 |FNMA . N e d ] . ..1,400,674 |...102.568 | ... 1,366,608 1,332,389 | .. ..1,399,504 |. (1,170 0 0. 3.500 05/06/2016. | 12/01/2045.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... - e | s 134,966,235 XXX | s 133,194,527 | .......... 131,020,862 | ......... 134,688,830 | ...ccoovviiniiannnn, () (53,269) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Commercial Mortgage-Backed Securities
30287E  AE 0 [ FREMF ...oiiiiiiiciccce e | enees [ 4 L 2,960,625 | ... 99.217 | v 2,976,510 | ..............3,000,000 | .............. 2,960,655 30 0 0 [ 3.961 12/16/2016. | 11/25/2047.
30291R AA 3 |FREMF MORTGAGE.........cooiiiiiimiiiiriiieceiieseiiesesiesesiesesiesessesesssesssesesenens | cevenas [ [ 4 1] 5,325,781 |..101.817 | .cccooouennve 5,090,850 | ..............5,000,000 | ............. 5,324,229 (1,552) 0 0 ... 3.863 10/14/2016. | 09/25/2046.
3136AJ XY 7 [FNMAFNR 2014-17....coiiiiiiiiiiisiisnicenissiesississsissssssssnssensssssssssssssssssinns | onnies | oo | oovesnseas 4 1 10,507,276 |..... 96.716 ....10,284,343 10,510,940 701 0 0. 3.000 03/14/2014. | 04/25/2044.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ e | 18,793,682 XXX v 18,351,703 ..18,633,549 | .. 18,795,824 | . (821) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ [ERSTTRTRPRTON 250,775,433 XXX | 246,697,713 | ......... 237,734,411 | ......... 247,833,248 | ...cooovciine 0 [ (982,856) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
05531F  AS 2 |BB&T CORP.......cooccoorviriririireceiiecenes Coer]| 4,182,984 |...100.756 | .............. 4,130,996 | ...coovenenn. 4,100,000 | ... 4,179,690 (3,294) 0 0 ... 2.450 11/08/2016. | 01/15/2020.
06051G  EU 9 | BANK OF AMERICA CORP.........ccovviiririiiiniisiiseiiesi s | coenes o] ..9,338,078 |...100.353 ..8,939,445 8,908,000 ..9,317,131 (20,948) 0 0. 3.300 08/25/2016. | 01/11/2023.
084664 BE 0 | BERKSHIRE HATHAWAY FIN.......oooiiiiiriiirieiineeieseeesesiesseissesesssnessniens | e e ...1,5610,657 |...105.744 | ... ..1,586,160 1,500,000 | .. ..1,501,939 | . (1,397) 0 0 ... 5.400 |...... 5296 |MN...... coerrr...81,000 | 08/25/2009. | 05/15/2018.
093662  AF 1 |BLOCK FINANCIAL LLC.......coiiiiirriireiineiisssiisseeiesesisssiesssisessisessieneies | e . 9,916,894 |...102.008 | .............. 9,792,768 | ...cocvvvenn. 9,600,000 | ....oceeeen. 9,870,417 | .ovoovverrinn) (VN [ (46,478) 0 0. 4125 |...... 3.319 [AO...... | coevwed 99,000 | ........ 198,000 | 04/22/2016. | 10/01/2020.
10112R AT 1 |BOSTON PROPERTIES LP.........ccooviiiriiiniiineiisneisseisssinsssssesssinnnins | coneees 548,520 |...103.036 ....500,000 ) 0 (U 3.700 . . ceerenn. 18,500 | 01/17/2013. | 11/15/2018.
17275R - AK 8 | CISCO SYSTEMS INC.......coivoeeiiciiiceriereeieseeiesssiessiesssisessssssseesssenees | ceneees ...3,021,000 |...100.442 | ..............3,013,260 | ..... .3,000,000 ) 0 0 | 3.150 03/21/2011. | 03/14/2017.
172967  EV 9 [ CITIGROUP INC....ooiieiiriiriitisiisieissiesessssiesissisisessse s nsssssssessesssssens | oven ...6,203,500 |...113.244 ..5,662,200 | ..... .5,000,000 ) 0 [V 8.500 04/23/2012. | 05/22/2019.
22546Q AC 1 |CREDIT SUISSE 5,578,650 |...107.806 ..5,390,300 .5,000,000 ) 0 0|....5.300 04/23/2012. | 08/13/2019.
22546Q AV 9 |CREDIT SUISSE.... e | s e 4479750 | ... 99.602 .4,482,090 | ..... 14,500,000 0 0. 1.700 06/25/2015. | 04/27/2018.
244199 BC 8 |DEERE & CO.....oovrviiiiicciireissesssinssnsssssss s | oo e ...1,750,545 |...106.971 ..1,604,565 1,500,000 0 0. 4.375 04/18/2013. | 10/16/2019.
257375 AK 1 | DOMINION GAS HLDGS LLC.......cooiiirireiireiiieceiseseiseseiessisessiseseiseseis | e e ...4,096,160 |...100.807 | .... .4,032,280 | ..... .4,000,000 0 0 ... 2.800 . . 04/04/2016. | 11/15/2020.
260543 CC 5 |DOW CHEMICAL CO...ooorirviriirerinsisiesisisisssie e sssisssessssissssssssessssses | sevenes . 9,170,140 (...106.019 | ..cccoevece. 9,011,615 | c.cvevenne 8,500,000 0 (VI 4.250 |...... 2.684 [MN......| coooeren 46,160 | ........ 361,250 | 06/01/2015. | 11/15/2020.
278865 AL 4 |ECOLAB INC.......coovoiieiiieeiceeisesiseiissssisssisssssssssesessss s | oo . 5,605,900 |..107.844 | .............. 5,392,200 | oo 5,000,000 0 0 .. 4350 |...... 2.003 [JD.ccccs | v 13,896 | ........ 108,750 | 06/13/2016. | 12/08/2021.
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291011 AY 0 |EMERSON ELECTRIC CO.....ccooosiiiiiiniiiiiiinrisiissisiiesississssississssessenes | e | o [ svesiienis | vevees 1FE ..1,010,000 |...107.865 ..1,078,650 1,003,137 (1,051) 0 0. 4875 |...... 4.751 48,750 | 06/03/2009. | 10/15/2019.
291011 BA 1 |EMERSON ELECTRIC CO.......coovirviiiriiiinriinniisnnisnsisssssssssssssssssssnssens | wvenes | oo | convveisnens | eovens 1FE| ... 11,790,685 | ...106.696 ,600,440 ...(47,802) 0 0]....5.000 |... 1.650 ..75,000 |03/04/2013. | 04/15/2019.
33834H  AA 3 [LOWES......iiiieieieisccieseisssiiesssisssisssisesssssssssesssssessssesssssnssssssessnnens [ cnvnes | oo | voveneeerni | ceveee 1FE 400,000 |..... 99.516 400,000 1 0 0....3.000 |...... 3.000 12,000 | 03/20/2013. | 09/15/2037.
34540T  JP 8 |FORD MOTOR CREDIT CO....ccoovsiviiririrriiriisiiinesieniesissssssssissieseessssssins | coveons . 2| 2FE| ... 10,000,000 |..... 97.459 ..10,000,000 0 0 0]...2.750 |...... 2.750 275,000 | 06/15/2015. | 06/20/2020.
369604 BC 6 |GENERAL ELECTRIC CORP........cooooiiiiiceiieiineeieeeieseiessessessssnssssnenes | i e | e 1FE| ... ....891,635 |...103.523 898,985 0 0]....5250 |..... 5.373 47,250 | 03/26/2008. | 12/06/2017.
38141E A2 5 | GOLDMAN SACHS GROUP INC... | C o [ | 1FE .5,775,450 |...110.819 5,269,025 0 0]....7.500 |...... 4799 |FA.....| o 141,667 | ........ 375,000 |04/23/2012. | 02/15/2019.
38141E A5 8 | GOLDMAN SACHS GROUP INC... ] Coi | e | 1FE .8,247,599 |..108.533 | .............7,948,957 | ............7,324,000 | ............ 7,955,511 0 0]....5.375 |..... 2.555 |MS......| coe 115912 | ....... 393,665 |06/01/2015. | 03/15/2020.
459200  GJ 4 |IBM CORPORATION.........comriiiriiimreiirreiisesienesissessesessssesssssessssssssenssssnnens | cenenes | oo [ eeveveneens | e 1FE ..2,160,660 |...103.031 0 0]....5.700 |...... 4507 |MS......| o 33,883 | ....... 114,000 | 08/19/2009. | 09/14/2017.
46625H GY 0 |JP MORGAN CHASE Cuvoe | v | e 1FE ..7,898,520 |...104.277 | ..............7,299,390 | ..............7,000,000 | ............. 7,180,288 0 0]....6.000 |... 3453 | ddevies | v 193,667 | ........ 420,000 | 06/11/2012.| 01/15/2018.
46625H JE 1 |JP MORGAN CHASE........ ..101.278 | .............8,102,240 | ..............8,000,000 | ............. 8,439,396 0 0]....3.250 |...... 2.223 |MS......| v TO778 | e 130,000 | 08/25/2016. | 09/23/2022.
565849 AN 6 | MARATHON OIL CORP........oevuriiniiriiicnirinnisnssivesiesesssissississsssssnenss. [ eoveees | oo | cennievenne | eerenn2FE | 4,874,800 | ... 98.886 0 0[...2.700 |...... 3.273 135,000 | 08/27/2015. | 06/01/2020.
56585A AL 6 | MARATHON PETROLEUM CORP ...102.241 0 0]....3.400 |...... 3.258 |JD....... | v 12,001 | oo 270,777 | 04/18/2016. | 12/15/2020.
61747TW  AF 6 | MORGAN STANLEY. ...111.046 0 0]...5.750 |...... 2.883 |ddone | 112125 | e 258,750 | 11/09/2015. | 01/25/2021.
61747Y CG 8 |MORGAN STANLEY. . A11.573  .............5,578,650 | ..............5,000,000 | ............. 5,131,062 0 0]....7.300 |...... 6.089 |MN......| .........48,667 | ....... 365,000 |04/23/2012. | 05/13/2019.
68389X AG 0 |ORACLE CORP. ..107.766 | .............1,616,490 | ..............1,500,000 | ............. 1,498,264 0 0]....5.000 |... 5.049 |JJoiis | 036,042 | e 75,000 |07/01/2009. | 07/08/2019.
695114 CH 9 |PACIFICORP.........cccooovmrrirnane ...106.150 5,332,275 0 0]...5650 |.. 1.275 [ | 130,264 | . 282,500 |12/03/2012. | 07/15/2018.
7591EP  AK 6 |REGIONS FINANCIAL CORP.... ..101.188 | .............9,612,860 | ..............9,500,000 | ............. 9,620,493 0 0]....3.200 |...... 2.869 |FA......| ........120,756 | ........ 152,000 | 05/19/2016. | 02/08/2021.
91529 AM 8 |UNUM GROUP ..5,048,050 |..... 99.490 N 5,042,261 0 0]....3.000 |...... 2.793 |MN......| oo 19,167 | o 77,500 | 05/09/2016. | 05/15/2021.
931142 CJ 0 |WAL MART STORES........ e | e 1FE ..2,172,140 |...105.048 ..2,100,960 | ..............2,000,000 | ............. 2,026,277 0 0]....5.800 |... 4580 |FA......| ... 43,822 | ... 116,000 | 06/25/2009. | 02/15/2018.
552081 AD 3 |LYONDELL BASELL INDNV...... [0 PO I 2FE 11,471,900 |...113.750 11,375,000 ..10,000,000 1,285,428 0 0]....6.000 |...... 3.134 S I 600,000 |03/18/2016. | 11/15/2021.
98372P  AM 0 |XLITLTD [ [OROY [PV 2FE ..7,926,940 |...111.038 ....7,000,000 | ...coovenees 7,787,893 0 0[...5750 ... 3477 |AO...c.. | covveees 100,625 | ........ 402,500 | 01/27/2016. | 10/01/2021.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............cccoourvivericviiiicrannnes 179,298,217 XXX ....166,674,000 | ......... 174,160,108 0 0 XXX XXX | ... 1,882,836 | .....6,431,195 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 179,298,217 XXX ....166,674,000 | ......... 174,160,108 0 0 XXX XXX | ... 1,882,836 | ... 6,431,195 XXX XXX
Totals
7799999.  Total - ISSUET OBIIGALIONS. ...t | s 372,450,264 XXX | s 365,198,469 | ......... 342,300,943 | ........ 364,849,697 0 0 XXX XXX XXX | ... 3,825,879 |....12,237,949 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES..........cuuurviririiisriiisss s | s 159,736,543 XXX | s 157,943,711 | ocvveees 154,979,989 | ........ 159,415,009 0 0 XXX XXX XXX | e 449,550 | ... 4,393,564 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities ....44,038,070 XXX [ 43,657,105 44,615,636 | ........... 44,056,811 0 0 XXX XXX XXX | e 118,677 | ....1,142,735 XXX XXX
8399999. Grand Total - Bonds.... ..576,224,877 XXX ...566,799,285 ....541,896,568 | ......... 568,321,517 0 0 XXX XXX XXX | ... 4,394,106 |....17,774,248 XXX XXX
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Common Stocks - Industrial and Miscellaneous (Unaffiliated)

000307 10 8 |AAC HLDGS INC COM.......cooovviriiiriiineiisnieisnesissesissssisssssssssssssssesnsssssssennns | avvvins | ane | cevven 30,005.000 | ..ocvvouiirnnn 217,236 | .......... 7.240 0 0 0 09/22/2016.
00162Q 86 6 |ALERIAN MLP ETF......coiiiiiiiriiiceiieceiieceiiesesieesisesisesiesssssssssssssssssssseenees | oeeenen | e | oereees 296,790.000 ..3,739,554 51,444 LU I 21,037 12/02/2016.
00206R 10 2 [ATETINC ..ottt ssessssssesssssssssesssssssnss | svnenss | ae | crsenene 28,023.000 1,191,818 25,004 0 72,174 11/22/2016.
003654 10 O |ABIOMED INC.......coosiverrierrinieeeiesiessissses s sisssseesssssssessssssss s ssssssssssssensans | svensen | ave | evvesssens 4,533.000 | ..ooveoriiinnns 510,778 0 0 ....54,761 11/18/2016.
00507V 10 9 |ACTIVISION BLIZZARD INC. 20,000.000 722,200 0 0 ..(17,600) | . 12/16/2016.
006739 10 6 |ADDUS HOMECARE CORP.........ccoooommiiiniiinriiisniiessiessnsissssssssessssssssnssssnins | avvvies | ane | cvvveins 16,692.000 585,055 I 0 0 .275,185 08/26/2016.
020409 10 8 |ALMOST FAMILY INC.......oriiiriiiriiiireeieceeiesesiesesisesiesssissssessesssssssssessssnnees | cevvnes | one | cevviens 11,924.000 | ..................525,848 | ........ 44.100 0 LU I 87,403 | ..coovveeeen 85,217 | s 42,186 | ..oovvveeeier) (VI L | 09/28/2016.
023436 10 8 |AMEDISYS INC s | e | e | e 9,908.000 | .................422,378 | ......... 42.630 0 0 0 [ 29,653 | oo (29,653) | ... 0 L | 11/18/2016.
03071H 10 0 |AMERISAFE INC.......ooiriiireiireiiiceiieseeiecesiesesiesssisessssssesssesssssesssssssssssssssssssnsens | connenes | e | coeneionns 5,982.000 | .................372,978 | ......... 62.350 21,723 LU I 36,682 | ..o 0 [ s 36,682 | ...cooovererierirenn0 [ L | 11/04/2016.
031162 10 0 |AMGEN INCo...oosiiiiriiiiieniieesiieeii i sisnssssnnns | aevvies | aee | oerevinens 7,000.000 | ...............1,023,470 | ....... 146.210 12,100 (O I (91,081) [ oo (V1 [ (91,081) | o0 [ L | 11/21/2016.
037833 10 0 |APPLEINC ..o | anvvns | ane | cevvenn 27,250.000 | ...............3,156,095 | ....... 115.820 60,768 0 .337,870 0 337,870 L | 01/27/2016.
05508R 10 6 |B&G FOOD INC.......oovvireiiriiiriiireiisesisesisssisssissssissessssssssssssssessssssessnnse | coneenen | e | oneeeens 11,688.000 | ..................511,934 | ........ 43.800 7,715 0 (U I 35,253 ...(35,253) ...L | 08/26/2016.
057665 20 0 |BALCHEM CORP.. 345.000 83.920 28,952 0 0 499 0 499 L | 12/23/2016.
059692 10 3 |BANCORPSOUTH.......ccovviiiiiiriiieciiieceiieseiieceiiesesiesesissesiesesisesesssesssnisnens | areveons 22,181.000 688,720 | ........ 31.050 | .o 688,720 2,595 0 A73,039 | o 11,387 161,652 L | 10/27/2016.
060505 10 4 |BANK OF AMERICA CORP.........ccovviiiiriiiiniinissiiesisisesississisessssssssssniannes | s | one | svennions 50,000.000 1,105,000 22.100 ...1,105,000 .0 11,250 0 438,050 0 438,050 L | 03/28/2016.
063904 10 6 |BANK OF THE OZARKS........ccoooeivrireieisesiesiesiiessisesssssssssesssessssssssssssssssssssessss | svessses | ave | soesviens 11,933.000 627,556 52.590 627,556 .0 1,969 0 169,329 | ... 6,222 163,107 L | 09/06/2016.
073685 10 9 |BEACON ROOFING SUPPLY INC......ccccovvieiiririiniinniiciienissisniississsississiens | aennies | one | cveneins 18,366.000 .0 0 0 ....70,563 ...L [ 10/06/2016.
09227Q 10 0 |BLACKBAUD INC ..7,196.000 0 2,040 0 ...(18,593) | ...L | 08/26/2016.
09247X 10 1 |BLACKROCK INC ..2,915.000 . .0 26,701 0 .116,658 L | 10/12/2012.
097023 10 5 |BOEING CO.....ccoorriiiriiccicciscissssissssssssssssssssssssssssnsssnsssns | aveieons 5,000.000 778,400 .0 18,530 0 ....71,166 ...L | 09/12/2016.
109641 10 0 |BRINKER INTERNATIONAL........cooouiriiimiiireiieneieeseiiesesiesesiesessessssesesesnssens | evvenes [ eoe | coveeneees 7,891.000 | .ovveeriiinnes 390,840 .0 4,592 0 ...L | 10/06/2016.
11133B 40 9 |BROADSOFT INC...ovuieriiiiiiiierseieeerieississesssssessessssesssssssssssesesssssensessne | oonvenns | ene | overenene 15,375.000 | coovvveverrirns 634,219 0 0 [ oeveireeeennn29,738 [0 | 29,738 | 0 [ L | 12/07/2016.
122017 10 6 |BURLINGTON STORES........coomirrerreerreeseessnesesseesssnsssssssssssssssssssssssssssssesssssanees | svnenee | eon | sernnnees 15,013.000 .0 0 0 445,534 L | 08/26/2016.
127190 30 4 | CACHINTLINC....iiiiiiiriieriiereieseiieseiiesesisesssessesess s | avnnees [ eoe | cevieneees 3,943.000 .0 0 0 0 [ ovvrerrrrenene 11,526 | e (11,528) [ 0 [ L | 12/121/2016.
144577 10 3 |CARRIZO OIL & GASINC ..4,054.000 151,417 .0 0 0 223,869 |0 [ 023,869 |0 L | 08/26/2016.
147528 10 3 |CASEYS GENERAL STORES INC ..5,044.000 .599,631 0 3,678 0 35,349) L | 08/26/2016.
163731 10 2 |CHEMICAL FINANCIAL CORP. 5,503.000 298,098 . .0 1,486 0 21198 | 09/02/2016.
166764 10 0 | CHEVRON CORP..........coviiiiiriiieeireriesneisesiseesessesssssssessssesssssssessssssnssssnssns | evvenes | eoe | cveeeees 10,669.000 | .............. 1,255,741 | ... 117.700 .0 45,770 0 .295,958 0 295,958 02/17/2015.
172755 10 0 |CIRRUS LOGIC INC........oorviemrriiriiiieiieseiieseiissesiessssesesiessssssssssssssssssiesnnes. | v 8,661.000 489,693 | ......... 56.540 .0 0 0 .156,935 0 156,935 08/26/2016.
197236 10 2 |COLUMBIA BANKING SYSTEM INC........covmviiriiiirriiriiscsisnsisssisssissesineies [ o 13,714.000 .0 16,508 0 182,911 0 182,911 08/26/2016.
198516 10 6 |COLUMBIA SPORTSWEAR CO . ..4,464.000 .0 0 0 ..7,037 .0 ..7,037 12/23/2016.
20030N 10 1 [COMCAST CORP........cvrvriririiriiersiisiesisissisessssssseesssssssesessssssssssessssssssenssnss | sevens | e | crvereees 11,250.000 12,093 0 141,975 0 141,975 11/19/2015.
204166 10 2 | COMMVAULT SYSTEMS INC.......ccooooirriirriireeiineeiieneiseesissssssssseessssssssssssnnenes | evvvees | ene | cevviins 18,689.000 0 0 ....95,248 ....95,248 09/13/2016.
218681 10 4 |CORE MARKHOLDING CO INC......ccooviiiiiiiiiiiniiiiesiesissiniicssisssiesienissniienns | avennie | ene | cvennins 15,329.000 3,441 0f.. ....89,133 ..L [ 10/117/2016.
258278 10 0 |DORRMAN PRODUCTS INC........coimiriiimiiiiniineiiiseiissniisesssissssessssssssssssnnsens | anvvies | ane | coreveannd 4,523.000 . 0 (U I 97,410 | o0 [ 97,410 | i) 0 [ L | 08/26/2016.
267475 10 1 |DYCOM INDUSTRIES INC........coovveirriiriiireiieceiisreeesseeiesesissssissssssesssssessssnnns | srvvnes | ane | cerevieees 7,796.000 | ..oovvoeriennacd 625,941 | ......... 80.290 0 0 ..42,234 11/22/12016.
292562 10 5 |ENCORE WIRE . 8,772.000 380,266 | ......... 43.350 191 0 ....62,046 ..L | 11/01/2016.
313374 10 5 | FEDERAL HOME LOAN BANK OF CINCINNATI. RF.. || e 40,536.000 | ............... 4,053,600 | ....... 100.000 162,256 0 0 LV (U (U R A | 04/09/2014.
34984V 10 0 |FORUM ENERGY TECHNOLOGIES INC........ 27,137.000 597,014 22.000 0 0 113,526 0 113,526 0 L | 11/09/2016.
36237H 10 1 |Gl APPAREL GROUP LTD.....coooiiiiiiiiiiinniissiissssissseisssessssssssssssesssssssnens | conneees 22,831.000 674,884 29.560 0 (U I 9,361 | oo 266,493 | ... (257,132) | covvvvreereinens 0 [ L | 08/31/2016.
369550 10 8 | GENERAL DYNAMICS.........ooiiiiiiiiiririiiieieeceiseseiessisessisssssessssesesssessssenesens | anvvnes | ane | oerevinens 4,500.000 | .....ccce..... 776,970 | ...... 172.660 13,365 0 158,850 0 158,850 0 L | 02/17/2015.
369604 10 3 | GENERAL ELECTRIC CORP.......cooiiireriririrnrieisnieiersssisesessssissssssessssssessessssees | avnene | oe | cvnnes 45,000.000 | ...............1,422,000 | ......... 31.600 ..1,213,013 31,050 (V1 I 36,755 | oo {1 36,755 | i {0 L | 09/12/2016.
374689 10 7 |GIBRALTAR INDUSTRIES.........coooiiemiriirimerierieseieesssissessessssssssssenssssesssssnssns | senene | ave | eveneinns 14,781.000 | .................615,629 | ........ 41.650 452,900 0 0 .163,626 0 163,626 0 L | 10/13/2016.
375558 10 3 | GILEAD SCIENCES INC.......cooiiriiniiciieririnississiiesissesesissiississsssssssesins | aesnies | one | svennionn 20,000.000 1,432,200 | ......... 71.610 ..1,778,484 26,625 0 (310,318) | . (310,318) 11/117/2016.
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387328 10 7 | GRANITE CONSTRUCTION INC.......cooomiririririiieneieereiiesiissenssessissesesiesessnne | eevvnes | eee | cevvines 14,094.000 | ....coovvrrenee 775170 | ......... 55.000 | ..coovivriinns T75170 | v 630,557 1,832 3,579 0 135,786 0 L | 11/09/2016.
40425) 10 1 |HMS HOLDINGS CORP..........ccovviirriicriiciinneieneeseseiesesisssessssssssesessenessenssens | avvvnes | ene | cevve 36,028.000 | ..o 654,268 | ......... 18.160 | .coovvvecnenne 654,268 | .................. 564,019 | .o 0 0 (U I 62,128 0 L | 11/15/2016.
42210P 10 2 |HEADWATERS INC.....osviiiiiiiriiireiisseiisesiiseeiesssisessisssssessssessissssessssssnnes | avvnnes | eoe | cvineees 16,254.000 382,294 23.520 ..382,294 ..292,528 .0 0 0 ....89,766 .0 0 ...L | 08/26/2016.
42226A 10 7 |HEALTHEQUITY INC.....ooooiiriiiiriiiriiinnisssisssessisssisssisnsissssssssssssssssssnnses | cvinnes [ ooe | covennnies 7,969.000 | ..vvvriiinnns 322,904 | ......... 40.520 .0 0 0 ....54,031 .0 ...54,031 .0 ...L | 11/09/2016.
436893 20 0 |HOME BANCSHARES INC........coooiiiiiiiiiriiineiseseiseceiseseiesessesesssesesseseseesenes. | aeeveons 20,851.000 579,032 | ......... 27.770 .0 5,668 0 151,536 0 151,536 0 L | 08/26/2016.
438516 10 6 |HONEYWELL INTLINC....... 5,000.000 579,250 | ....... 115.850 0 12,250 0 ....66,549 .0 0 ..L [ 10/07/2014.
45321L 10 0 |IMPERVA INC.......ooiiiiiiiiirieceisesesesessseiiesesiesesssesesessesesesesssssesssesesissnssnns | avvvnes | ene | cevveins 11,812.000 453,581 38.400 .0 0 0 863 0 0 ..L | 12/21/2016.
45688C 10 7 [INGEVITY CORP.....coviiiiiiciiicissississisesisissssissssssssssssssesssssssssssenins | svienis | e | cevvenees 13,278.000 | .................728,431 | ....... 54.860 .0 0 0 216,405 | .oocivin. 6,486 209,919 0 L | 08/26/2016.
45780L 10 4 [INOGEN INC.......ooooiriiiriiriissciscsssesssssssssssisnsss s | arsiees | ane | cvviens 11,387.000 | ..................764,865 | ........ 67.170 .0 0 0 271,927 0 271,927 | ... 0 L | 08/26/2016.
458140 10 0 | INTEL CORP......oooiiiiiieceiieceiieceesesisesiesesissesissesisnsisssssesssssssssnssennnes | ervvins | ene | ceevio 30,000.000 | ...............1,088,100 | ......... 36.270 31,200 LU I 54,600 | ....ooooorrirerinns (V1 [P 54,600 | ....oooovrireriin (VN L | 07/27/2015.
464287 20 0 |ISHARES CORE S&P 500 ETF.......coooviimiriiriiiriiisnisesiesiesesssissiisessessesssnnies. | cvienes 35,870.000 8,070,391 | ....... 224.990 169,072 0 721,704 0 721,704 0 L | 01/29/2015.
46625H 10 0 |JP MORGAN CHASE & CO......ooivrirricriieeieseisseisssessesessesesssssssssnessenssens | coneenen | e | onneeens 31,815.000 2,745,316 86.290 58,540 0 644,572 0 644,572 0 L | 02/17/2015.
477839 10 4 | JOHN BEAN TECHNOLOGIES CORP.........ccovviriicriiiieiirissiississiiesienissiins | aveeies | one | cevenniann 4,382.000 | .................376,633 | ......... 85.950 1,026 0 103,049 0 103,049 0 L | 08/26/2016.
48123V 10 2 [J2 GLOBAL INC......cosvviiriiceiisneiseiseissiisesisssissssenssssssssssssssssesnnssns | avinnes | eoe | cveennes 12,687.000 1,037,796 | ......... 81.800 14,089 (U I 89,084 | ....ooccooviiviriiienn0 [ 89,084 | 0 L | 08/26/2016.
48273) 10 7 |K2M GROUP HOLDINGS INC.........ooriierriireiiceiieseeiesesiesesiesesisesessesessesessns | srevenas 32,493.000 651,160 20.040 0 0 148,492 L | 10/05/2016.
49714P 10 8 |KINSALE CAPITAL GROUP INC.......ccovmiriririiririniiniineriesienisnsesssssssiesienennns | coeveree [ oo | coviiens 10,322.000 | ..o 351,051 | ......... 34.010 0 0 ....65,929 ..L [ 12/01/2016.
498904 20 0 |KNOLLINC 2,115.000 59,072 | ......... 27.930 854 0 ...L | 08/26/2016.
50187A 10 7 [LHC GROUP INC.......coooiririiciiiiciisissisiissiiesiesissesssssssisesiessesssssssessssnnes | coevenes | oo | coviiiens 17,693.000 0 0 ..L [ 09/23/2016.
518439 10 4 |ESTEE LAUDER COMPANY.... ..7,500.000 7,050 0 ..(69,774)|. ..L | 11/17/2016.
54142L 10 9 [LOGMEIN INC......ooimiiiiiiiiieiereeiesiieeseiessieseissse e | erevioas ..5,522.000 5,446 0 197,266 L | 08/26/2016.
55306N 10 4 |MKS INSTRUMENTS INC......coooriviririieriniiiresiesinnsiississsiessesesssesssssssssessenens | vevens | onn | sovevienns 9,827.000 X 1,367 0 ....89,888 ..L [ 12/21/2016.
556269 10 8 | STEVEN MADDEN LTD.......coiiiiimiiiimeeiiceiiereeiesesiesesiesssissssisssssssssssssssssssnssenns | evevnes | ene | cevvion 24,420.000 873,015 35.750 0 0 ....94,684 ...L | 08/26/2016.
565849 10 6 | MARATHON OIL CORP.....c..oevumriiiiriiciiieniecineissisiesissesissessisssissssenins | s | one | coenniend 63,055.000 | .....cccouuuee 1,091,482 | ... 12,611 0 .343,974 L | 01/29/2016.
56585A 10 2 |MARATHON PETROLEUM CORP..........cocoiriiirriiineiieneiisseissesissssissssesnssesnnns | cvvines [ eoe | cveinnns 44,198.000 2,225,369 60,109 0 ...(65,855) | . ...L | 10/07/2014.
575385 10 9 |MASONITE INTL CORP.......cooiriuierriireiiieiieceniesenisseseeseseesessssssisssnisssssnenes | srevines | ene | cerevieens 9,686.000 | ...oovorieenac 637,339 | ......... 0 0f.. ....34,606 ...L | 08/26/2016.
576323 10 9 |[MASTEC INC......coovviiriiiciinesnencisssssssssssssssssnssssssssssssnsiens. | aneveoas 5,736.000 219,402 0 (U I TAB46 | ..o 0 [ i 74846 | 0 L | 08/26/2016.
STTT6J 10 0 [ MXLuiiiiiieceiereeceeceieseeiesesisesi e sssssssssssnsssesnnes | coenenes | e | oneeeens 17,819.000 | ...ccovvvvnenne 388,454 | ......... 0 0 0 [ e 1,479 | (1,479)| ... 0 L | 11/23/2016.
58155Q 10 3 |MCKESSON HBOC INC.......cooorvirmriiieriiieiiseisnsesissesssssssesesssssssesessssssssness | oeeeees 2,500.000 351,125 | ... 2,800 LU I 45533 | oooivns 187,483 | oovvvvns (141,950) { cvvvvevvererrienienne (VN L | 08/17/2015.
589378 10 8 |MERCURY COMPUTER SYSTEMS INC.........ccoovviiimiiiriiiriiisresenississneisnnns | avevenns 20,127.000 608,238 0 0 189,525 01.. 189,525 0 L | 08/26/2016.
BII5BR 10 8 | METLIFE ... sssssssssessssessssesssssssssesssennnsens | cvnnenes | e | coeneninns 7,790.000 | ..ooveonirnnn 419,803 | ........ 12,269 LU IO B4247 | o0 [ s 44,247 02/17/2015.
594972 40 8 |MICROSTRATEGY INC.....ccooisiviiiiriinriiinsiissiisssisnssinsssssssssssssssssssnnnes | anvveons 3,452.000 681,425 0 08/26/2016.
624758 10 8 |MUELLER WATER PRODUCTS 29,564.000 393,497 2,001 09/09/2016.
654106 10 3 |[NIKEINC - CLB....oouiiiiciicciisicsisssesssssssssssssissssssssssss | s | ane | soenniin 15,000.000 | ...oovvvvenienee 762,450 5,920 .(133,101) | . .(133,101) 04/13/2016.
67072V 10 3 |NXSTAGE MEDICAL INC........ooiiviireiireiiineeieseniesesiesesissnssesssssesssesssssssssnssssnns | evenes | eoe | coennees 24,628.000 645,500 0 125,327 125,327 08/26/2016.
681116 10 9 | OLLIES BARGAIN OUTLET.. s | e 20,782.000 591,248 X . 0 135,284 135,284 08/26/2016.
69327R 10 1 |PDCENERGY INC......ccooviiirriiirriinriisneisssisssissisnssessssssssssssssssssssnssssnnes | connenes | o | coeneieons 1,411.000 | .oocoovviis 102,410 | ......... 72580 | .o 102,410 0 (U I 26,819 (V8 [ 26,819 08/26/2016.
69336V 10 1 |PGTINC 33,527.000 383,884 | ......... 11.450 ..383,884 0 0 ....10,346 3,339 08/26/2016.
69354N 10 6 [PRAGROUP INC.......coooiiiiiriiriiiieiiseiienissiiseissiisesiessesessssssssesssisessesssssssenns | eveenes | e | evvreeees 13,308.000 | ...oorvvvnvenes 520,343 | ......... 39.100 ..520,343 0 0 ....70,599 70,599 | .o (V1 I L | 11/08/2016.
703481 10 1 |PATTERSON UTIENERGY INC.......ccoooiiiviiriiireieceieceeenesseesiesnnissesisnssenns | evvvies | ene | cevve 24,189.000 651,168 26.920 ..651,168 2,340 0 229,213 0].. 229,213 0 L | 11/09/2016.
713448 10 8 |PEPSICO INC......ooiiviiiiieiieieieeeiieseisssiessiessiessssessssssssssssssessssssssenneses. | anvvnns | aee | oerevienes 7,000.000 | ..o 732,410 | ....... 104.630 | ... ..732,410 20,370 (U IR 32,970 0| s 32,970 0 L | 02/17/2015.
717081 10 3 |PFIZERINC.....cooiiicceccesssesss s | aneveoas 35,000.000 1,136,800 32480 | ..o 1,136,800 40,500 (U I 15,700 | oo (V1 [P 15,700 | oo (V[ L | 02/25/2016.
74340W 10 3 |PROLOGIS INC......cooiviomriiiriiiriiiereiiseseiieseieeseseesessesessesesssesesssssssessssesesisennns | cvnenes | eoe | cvionees 21,887.000 1,155,415 52.790 ...1,155,415 33,620 0 198,611 0 198,611 0 L | 10/12/2016.
75606N 10 9 |REALPAGE INC........cooviiimiiirieriinissieiesisesnsissiissiessesssssssssisssssessessnn | eveenes | e | evereenes 27,445,000 | ...ccoovvvvvneee. 823,350 | ......... 30.000 823,350 0 0 .181,551 0 181,551 0 L | 08/26/2016.
78462F 10 3 | S&P 500 SPDR........viicieiceiireiieceiieresiesesiesesieseseesesiesess s | srvves | ene | ceevin 53,027.000 ..11,853,125 | ... 223.530 11,853,125 234,468 0 1,042,511 | oo (VIR 1,042,511 | i) (VN L | 02/17/2015.
81369Y 10 0 [SPDR FUND.....ccosiiiriiiiciieiiisisiesisiiesisississssisssessenssssssensssssiesnins | oevnes | oo | coniiens 30,000.000 .1,491,000 | ......... 49.700 ...1,491,000 29,069 0 .188,400 0 188,400 0 L | 07/21/2015.
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81369Y 20 9 |SPDRFUND XLV.. .68.940 10,188 (78,768) | . .(78,768) 09/12/2016.
81369Y 30 8 |SPDR FUND CONSUMER STAPLES SELECT SPDR........cccoovimmiencimineiieniiiiens [ o 29,736 09/12/2016.
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY......coomiviimrrirerriireiesenirnssiseniinns | wvieees ....2,442,000 40,730 03/28/2016.
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT........ccovuiimmiiinriiiiniiisneisneissssissnienns [ i, 10,436 | .oooovvvienriinnennc0 | e 71850 |0 [ e 71,850 | (V[ L | 09/13/2016.
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT......ccooiiiieimeiieceeiereeieeniiseseiseseisesesiienens | evieees 23,760 116,992 0 116,992 0 L | 09/13/2016.
81369Y 88 6 |SPDR FUND UTILITIES SELECT SECTOR SPDR.......ccoomieiriniirerinniierireninnins [ e 50,746 161,874 0 161,874 0 L | 08/18/2015.
826919 10 2 |SILICON LABS INC........ooiieiiiieiiceiineeissesieesisssissssissssssessssesssssssssenesesnens | aeeveons . 6,436.000 418,340 0 .0 .0 ...L | 08/26/2016.
830566 10 5 | SKECHERS USAINC......oooiriiiieiiieiieceiieseiieseiiesesiessisssssisssissssssesiesssinns | aeevinns B 24,681.000 | ...coovvrirnnce 606,659 0 .0 .0 ..L | 12/21/2016.
840441 10 9 |SOUTH STATE CORP.......cooooiriiiriiiriinsisssissssssssssssnssssssssesnssssnenes | aneveons 5,887.000 514,524 514,524 | 291776 | 0 5,708 | ..o | 85,760 | o0 | 85,760 [ 0 [ L | 08/26/2016.
844741 10 8 | SOUTHWEST AIRLINES CO. 20,000.000 996,800 ..996,800 2,000 3,000 173,000 0].. 173,000 0 L | 06/23/2016.
855244 10 9 | STARBUCKS CORP.......cocoiriimrinirieriniiiiississiiesiesissssssssesssiessesssssssssiessnies | cvienes B [ 7,500.000 | oo 416,400 416,400 | ... 458,635 | oo 0 6,375 | o0 | e, (33,825) | ovooiieriiis (V1 I (33,825) | veouveiiiieii (V1N I L | 11/12/2015.
86881A 10 0 |SURGERY PARTNERS INC 25,986.000 411,878 .411,878 0 0 [ oo 21,746 | ... (21,746) | ... 0 L | 12/01/2016.
86881L 10 6 | SURGICAL CARE AFFILIATES. I [ 11,599.000 | ..o 536,686 0 | o0 | i 27,506 | ..cooovvvnriiciienen0 | i 27,506 08/30/2016.
87918A 10 5 | TELADOC........ooiiiiiciiiciiisnisseisesisssisess s | cviines . 20,555.000 339,158 0 (V10 23,993 | ...... (23,993)] ... 12/14/12016.
883556 10 2 | THERMO FISHER SCIENTIFIC.........coiiiiriiiireiieceiieceiieseiieseiiesesiesesiesesienenes | ceevenns | s 4,000.000 | ...oooorrianans 564,400 2,400 ....(3,000) 0. (3,000) | ... 08/19/2015.
901109 10 8 |TUTOR PERINI CORP......ccoovtiuiiniiiiienitiisiissiiesiesisesssssssiessesss s | cvinenes B [ 7,258.000 203,224 28.000 (V1 OPOPOTPORPPOROON | B OO 7,332 11/29/2016.
90130A 10 1 |TWENTY FIRST CENTURY FOX......ccovoiimriimiiineineeissneissseissssssesessesssssnesons | cvieees 22,500.000 630,900 28.040 4,950 09/12/2016.
902494 10 3 | TYSON FOODS INC.......coiimiieiiiiiiriisiissisiiesisiisisssiesssessssesssssssiassiens | coienes 953,996 9,975 11/21/2016.
904214 10 3 |UMPQUA HOLDINGS CORP 255,835 6,029 08/26/2016.
913017 10 9 |UNITED TECHNOLOGIES CORP.........ccoovurriiriiireiiereiiesesissesiesesiesesiessseenns | ceevenns 767,265 18,340 01/26/2015.
91324P 10 2 |UNITEDHEALTH GROUP INC.......cooviviririiiirinirierierisrissssissiiesiesessssssiessiones | cnreons 8,125 119,646 0 119,646 08/19/2016.
92343V 10 4 |VERIZON COMMUNICATIONS.........coiiiverimrimniiieniisesiiseseessesessesessesessesesienens | cvieees . . 42,390 .146,350 0 146,350 | ... 11/21/2016.
92343X 10 0 |VERINT SYSTEMS INC.......oovviiiriiniiniienissisnississiesississssisssissiessesssniies. | cnneens 000 |..co..ec......804,608 | ......... 35.250 604,608 0 (54,920)| ... 09/08/2016.
92826C 83 9 |VISAINC s | s [ I 15,000.000 1,170,300 | ......... 78.020 ...1,170,300 3,175 ...(52,250) | . (52,250) | ... 09/13/2016.
931427 10 8 |WALGREENS BOOTS ALLIANCE..........coooiuiiiirriireeisreeieseeiesseieseisessissssio | ceevenas B [ 9,000.000 744,840 82.760 ..744,840 13,230 | o0 [ (21,555) 0] (21,555)] ... 08/28/2015.
947890 10 9 |WEBSTER FINANCIAL CORP........coovirvirriirriireisnsisneisssissssnessssenniens | areveoas L 8,431.000 457,635 | ........ 54.280 1,753 116,230 0 116,230 11/09/2016.
949746 10 1 |WELLS FARGO & CO.....ccooooouriimrriirieiicciiseceieesisssesessisssssesssssssssssessssssssens | arevenns I [ 37,000.000 2,039,070 55.110 41,300 215,739 0 215,739 09/12/2016.
962166 10 4 |WEYERHAEUSER CO ...1,007,865 | ......... 30.090 41,534 ..3,684 0 | 3,684 02/17/2015.
M51363 11 3 | MELLANOX TECHNOLOGIES LTD......ccooomiiireiiineiiereiieseiisseiisesesesisssesnenens 530,718 | ......... 40.900 0 (U A 62,697 | ..o (62,697) | ...cooovvreinns 0 [ L | 11/17/2016.
Y09827 10 9 |BROADCOM LTD.....ccoviiiviririrrerirerineesiensissseiessisssesssesssssssssssssessnssssssnsssnnnes | evonnnee [ eoe | evereens 11,000,000 | oo 1,944,470 | ....... 176.770 22,680 277,643 0 277,643 0 L | 12/16/2016.
806857 10 8 | SCHLUMBERGER LTD 2,257,332 83.950 . . 53,778 .381,824 0 381,824 0 L | 02/17/2015.
G0464B 10 7 |ARGO GROUP INTL HOLDINGS LTD 204,883 65.900 204,883 178,841 684 26,042 26,042 | .0 | L | 10/20/2016.
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........ceririmiiiinniisinis wvsiisrissessssssessessssssssssssssensnss | ooneessnns 120,015,220 XXX ...120,015,223 .101,043,705 1,780,224 .12,352,575 10,967,104 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
77340 10 7 |ROCKHILL HOLDING CO......cooouriimriireiireiieseiessesisesissssisssssssesssssssssesenns | evnnees [ eoe | v 152,495.320 | ........... 140,831,221 | ....... 923.512 | oo 140,831,221 | ........... 273,213,845 | ..o 0 2,796,828 | ...ocoovvvvvrrienncenn0 | s (17,110,894) 02/10/2009.
000000 00 0 |RISKEVALUATION & DESIGN.........coooimviimriinniinniisneiisseiesseissssssnsssssssennss | areveons 100.000 0 0.000 0 0 0 05/18/2011.
000000 00 O |STATE AUTO HOLDINGS INC 100.000 72,164,344 | .721,643.441 72,164,344 0 1,819,405 . | 06/01/2014.
000000 00 0O |NETWORK E&S INSURANCE BROKERS.........cccoovivirimiiniineiinsiseississisniiens | cvienes . 0.000 (3172) | oo 1.000 0 0 12/31/2016.
000000 00 0 | SAWISCONSIN.......covviriireiireiieseeicesisesseseseseseeess s | areveons B 1,500.000 | ...ccoovvenee 12,055,451 |.....8,036.967 (VN SUURPRRRRORRION | I (NSO 84,156 01/01/1997.
000000 00 O |FACILITATORS INC......ccoiiiiiiriiiiiiisiinsiiesieriisiissiissiesiesessssssssssssesssessssenes | coisenes . 100.000 9,975 | ........ 99.748 0 (25) 06/29/1990.
855707 10 5 | STATE AUTO FINANCIAL CORP.........cooriiiimiiiianiiiissiicissiiesssssessssesssssesssssesssnssns | sneeeeas . |...25,957,830.166 ...469,736,757 | ........ 18.096 | ..........469,736,757 | ..........103,551,423 | ......ccoccoonicen0 | i 10,383,132 | .coovcvovvcciniicennn0 | v 10,491,209 - 08/19/2015.
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.................ccccccoeevieceeieiiceciiciees e, ....694,794,576 XXX | ..........694,794 576 | ..........556,276,482 | .........cccoeeeerenee 0 | o 13,179,960 | ...coocvvevevieeee 0 | e (4,716,149) | . ....(4,716,149) | ... XXX
Common Stocks - Mutual Funds
36381Y 10 8 |MONDRIAN INTL EQT FUND.....ccoooiriiiriiieriiieceeieseiiesesiesesisesssisesessneeseni .|D | ...1,584,302.981 ..21,150,445 21,150,445 474,794 .225,704 0 225,704 0 L | 12/29/2016.
893509 22 4 | TRANSAMERICA INTL EQUITY .....oooiiiiiniinninciicririsniississiesiesessnsissiseiiins | cvvenes | oor | v 909,859.133 14,939,887 14,939,887 279,186 | .o | e, (339,299) | ..o (V1N I (339,299) | .ooouieiirii 0 s L | 12/20/2016.
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9299999. Total - Common Stocks - Mutual Funds........ ..36,090,332 XXX .36,090,332 36,203,927 .0 753,980 0 .0 (113,595)| ... XXX XXX
9799999. Total - Common Stock ....850,900,128 XXX oirr....850,900,131 | ..........693,524,114 | ... 121,836 | oo 15,714,164 | ..o 0 1,385,471 | ... .6,137,360 | ... XXX XXX
9899999. Total Common and Preferred Stock 850,900,128 XXX [ 850,900,131 | .......... 693,524,114 | ..covvvv 121,836 | oo 15,714,164 | oo 0| 7,522,831 | oo 1,385,471 | .o 6,137,360 | .oooooiviierieniinns 0 XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues. .0, the total $ value (included in Column 8) of all such issues §$.......... 0.
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1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor ‘ Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Government
912828 QN 3 |US TREASURY NOTES = 3.125% 05/15/21.......cccrvvvrrrierirarans 01/28/2016........ MAXWELL SIMON 9,971,008 | ...oooveeverrerrererererenn 9,250,000 | oo 52,773
912828 RH 5 |US TREASURY NOTES 1.375% 09/30/18. 01/28/2016........ MAXWELL SIMON 3,030,938 ...13,637
912828 UE 8 |US TREASURY NOTES 0.750% 12/31/17. 01/28/2016........ MAXWELL SIMON 1,997,188 ...2,000,000
0599999.  Total - BONAS = U.S. GOVEIMIMENL.........c.oiviviieiiiiiecteteecteteteeeteteeete ettt sae et sesteaeseseesesesassesessaetes  evsesesesesssesssssesesesesaseesessetes s s s seesseset et s ass et esseset et s snses s sesetessaesesansesesesnssesesnassessees 14,999,134 | (oo 14,250,000
Bonds - U.S. Special R e and Special A
30287E  AE 0 [FREMF  3.961% 11/25/47.......coovviircriririieinrircreiscenineies 12/16/2016........ Robert W Baird.........covveiveirireieincierecesieveeeeenes 2,960,625 | ..o 3,000,000 6,602
30291R  AA 3 |FREMF MORTGAGE 3.863% 09/25/46.. 10/14/2016........ Robert W Baird.. 5,325,781 9,657
3128HX 5T 8 [FHLMC 2.500% 09/15/42.... 06/20/2016.. Robert W Baird.. 8,576,022 8,480,615 ....12,957
3132QT  AH 9 |FHLMC POOL# Q36307 4.000% 09/01/45.... 05/13/2016. Robert W Baird.. 5,484,003 9,625
3136AN  PL 5 |FNMA 3.000% 05/25/45 04/26/2016........ Stephens Inc.................. 14,796,670 14,365,011 32,006
3136AR  2H 0 |FNMA 3.000% 02/25/45 06/16/2016........ MAXWELL SIMON 17,994,438 17,214,410 28,691
3136AR UM 8 |FNMA 3.000% 12/25/44. 04/28/2016........ VaMIOUS. ..ot 10,413,021 | oo 10,117,403 23,607
3137BP X9 5 |FHLMC 4592 TH  3.000% 05/15/46.........ccoorvrirrrernrirererinrierirennes 09/26/2016........ MAXWELL SIMON 4,859,037 ...4,633,170 ....10,811
31418B W9 3 [FNMA 3.500% 12/01/45 05/06/2016........ Key Capital Markets, INC...........cceverrirnirnireinrseerininns 12,462,946 11,855,359 ..12,679
946303 WN 0 | WAYNE MI ST UNIV REVENUES, 08/16/2016........ Tax Free Exchange... 1,397,693 ...1,330,000 | ....... 0
946303 WU 4 | WAYNE MI ST UNIV REVENUES, 08/16/2016........ Tax Free Exchange... 1,754,998 ..1,670,000 |....... 0
3199999. Total - Bonds - U.S. Special REVENUE ANU SPECIAl ASSESSIMENS. .. .. vvurvrrruirsersireseeersaseeesssssessasssessessaseesies | eesessassasssessasssessasssessassaessessesssesessasesessessessasssessessasssessessasssenssesessanses st anssansenssnes 86,025,234 | ..o 82,761,441 | oo 146,635
Bonds - Industrial and Miscell:
05531F  AS 2 |BB&T CORP  2.450% 01/15/20.......ccocmrvrrririeirerireireernnisirsnienns 11/08/2016........ Key Capital Markets, INC...........cccvvrriveirnriersrnsienininns 4,182,984 | ..o 4,100,000 33,204
06051G  EU 9 |BANK OF AMERICA CORP  3.300% 01/11/23... 08/25/2016. Robert W Baird 9,338,078
093662 AF 1 |BLOCKFINANCIAL LLC 4.125% 10/01/20.... 04/22/2016.. Various 9,916,894
257375 AK 1 |DOMINION GAS HLDGS LLC.... 04/04/2016. Robert W Baird 4,096,160
278865 AL 4 |ECOLABINC 4.350% 12/08/21 06/13/2016........ Key Capital Markets, Inc 5,605,900
46625H JE 1 |JP MORGAN CHASE 3.250% 09/23/22. 08/25/2016........ Robert W Baird 8,463,600
56585A AL 6 | MARATHON PETROLEUM CORP.......coovvrerririrnieniierinereiieniseresineenes 04/18/2016........ Key Capital Markets, INC...........ccvvrerernrirererncenirennns 7,990,160
7591EP  AK 6 |REGIONS FINANCIAL CORP. 05/19/2016........ Key Capital Markets, Inc... 9,637,415
91529Y AM 8 [UNUM GROUP 3.000% 05/15/21... 05/09/2016........ Key Capital Markets, Inc... 5,048,050
552081  AD 3 |LYONDELL BASELL IND NV..... D 03/18/2016........ Key Capital Markets, Inc 11,471,900
98372P  AM 0 [XLITLTD 5.750% 10/01/21.....ccvviiriiiriirnniisinnissisnsssisessssssessnssnsenes D 01/27/2016........ Robert W Baird 7,926,940 ...7,000,000 .
3899999. Total - Bonds - INAUSEIAl AN MISCEIBNEOUS................oeveriecteieiicteteiceeet ettt ete s e tetereete evaetetesasaseessssesesasasaseesessetesssesesessesetessssesesnsesesessssesessssesetesssaesessnsesesssansetassnseeesnaes . 83,678,081 | ..o 79,050,000 | ..ooovvrireriiereeceee 788,893
8399997, TOtAl = BONMS = P 3.ttt etttk 8188888848040 0 k8o L4 eE8eEE oL o088 1081488 E e E 8L E L8086 4E 108 £E 8 L8081 E 848 E 188408 E L84 E oL E 4L E 4810 E 1oL 18 EE AL E 8L E4EE 4081 E L eEE L E R eeE R s oLt eEeEE e R ettt | ebee et 184,702,449 ...176,061,441 ...1,003,133
8399998. Total - Bonds - Summary Item from Part 5.........ccoovivniininiiieicscseeens . 37,365,876 35,990,368 253,244
8399999, TOAl = BOMAS. ...ttt eiss s re st ses s E 8 £E 888 E S8 £Ef £ E 8 EE SR £EE S8 EE o8 b 18 eEE1E LE1eEEeEE e EEE LR LR E oL E L E SR eEE L EE L E LR L E LR EE LR EHEE LR SRR fEE LR EE LR L E AR LR LA E LR EE e £E L E AL E SRR E L E LS eEE SRR eE bR eLEseEieEEeeE R e bRttt | shseetenb et 222,068,325 | oo 212,051,809 | ..o 1,256,377
Common Stocks - Industrial and Miscell
000307 10 8 | AAC HLDGS INC COM......ooivrririrriiicrrenirereriseiesiesiseeseseenenes 09/22/2016........ Cortina......ccverernienes 18,229.000 380,875 XXX e 0
00162Q 86 6 |ALERIAN MLP ETF 12/02/2016 MOFGAN SEANIBY....... vt | eebess e 296,790.000 | .oovvvverrierinieierieienian 3,718,517 XXX | 0
00206R 10 2 |AT&TINC 11/22/2016.. Robert W Baird.. 15,000.000 571,523 XXX 0
003654 10 0 [ABIOMED INC....oouiiiiieiiicii ettt | ceerinsesensnes 11/18/2016 Cortina 2,166.000 242,325 XXX e 0
00507V 10 9 |ACTIVISION BLIZZARD INC. 12/16/2016........ Robert W Baird.. 20,000.000 739,800 XXX | 0
006739 10 6 |ADDUS HOMECARE CORP.. . 08/26/2016........ Cortina 9,056.000 175,356 XXX | 0
020409 10 8 | ALMOST FAMILY INC....ccovviiiiriiierineieieriseiesisisssssiesssieene 09/28/2016........ Cortina......ocvevvrnienes 11,924.000 483,662 XXX | 0
023436 10 8 |AMEDISYSINC.. 11/18/2016........ Cortina... 9,908.000 452,031 XXX | 0
03071H 10 0 |AMERISAFE INC 11/04/2016........ Cortina... 4,802.000 276,233 XXX e 0
031162 10 0 |AMGEN INC... 11/21/2016 Various 7,000.000 1,114,551 XXX | 0
037833 10 0 |APPLE INC. 01/27/2016.. Various 6,350.000 618,291 XXX 0
05508R 10 6 |B&G FOOD INC. 08/26/2016........ Cortina......ovvivnirienes 11,688.000 547,188 XXX | 0
057665 20 0 |BALCHEM CORP................... 12/23/2016........ Cortina......ccvervrnienes 345.000 28,453 XXX | 0
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059692 10 3 | BANCORPSOUTH......ovuiuiimiieiiiiieitiees it sss st sssssssssesssesssssssssennns. | soesssesesnens 10/27/2016........ Cortina.......everevernenne 22,181.000 527,069 XXX | 0
060505 10 4 |BANK OF AMERICA CORP..... 03/28/2016........ VAMHOUS. ..ot 50,000.000 666,950 XXX e 0
063904 10 6 |BANK OF THE OZARKS 09/06/2016........ Cortina... 11,933.000 464,449 XXX | 0
073685 10 9 |BEACON ROOFING SUPPLY INC.......coovvvevmirriinirereiienirernnineenas 10/06/2016........ Cortina... . 18,366.000 811,865 XXX e 0
09227Q 10 0 | BLACKBAUD INC.....coovuiiiiriiiieiieiie ittt ninns | aesssierinsins 08/26/2016........ Cortina.......corirvinienes 6,267.000 417,953 XXX e 0
097023 10 5 |BOEING CO....ccovvvvrrrrinrrrcrirnes 09/12/2016........ Robert W Baird.. 1,000.000 128,874 XXX | 0
109641 10 0 | BRINKER INTERNATIONAL.......cotiiitiiriiicininisieissiesissicisesi st sssesssse e nssssssseninns | soesinsenessnes 10/06/2016........ Cortina 7,891.000 386,021 XXX e 0
11133B 40 9 | BROADSOFT INC....ooiiiviiiiererinisiiesisisssssie st ssss st sssssessessssssensssssssansnens | sesessessossans 12/07/2016........ Cortina... 8,033.000 344,868 XXX | 0
122017 10 6 |BURLINGTON STORES 08/26/2016.. Cortina 6,746.000 472,163 XXX 0
127190 30 4 |CACIINTLINC. 12/21/2016 Cortina... 3,943.000 501,641 XXX | 0
144577 10 3 |CARRIZO OIL & GAS INC 08/26/2016........ Cortina... 3,121.000 99,950 XXX | 0
147528 10 3 | CASEYS GENERAL STORES INC......cvvuiiiiiiiiiiiniiceinsiesissiesesissisessssssssessesssssssessessssssensens | oesinsenessnnes 08/26/2016........ Cortina... . 2,313.000 306,031 XXX e 0
163731 10 2 | CHEMICAL FINANCIAL CORP........ovvvirrirriierinsrieeieressesiesiens 09/02/2016........ Tax Free EXChange.........ccocvvuivriniieicisiireisiscns 5,503.000 270,899 XXX 0
172755 10 0 |CIRRUS LOGIC INC......couriiirririceiieienieieiesiesse s 08/26/2016........ Cortina... 7,779.000 306,713 XXX e 0
197236 10 2 | COLUMBIA BANKING SYSTEM INC.......coviriiiriiiiierisisiisisisssesesssssessssssesssssssssssssessesssssses | onssssesessnes 08/26/2016........ Cortina... 6,668.000 200,765 XXX | 0
198516 10 6 |COLUMBIA SPORTSWEAR CO 12/23/2016........ Cortina... 4,464.000 253,214 XXX e 0
204166 10 2 | COMMVAULT SYSTEMS INC........ccccooverierirns 09/13/2016........ Cortina... 18,689.000 865,366 XXX e 0
218681 10 4 | CORE MARK HOLDING CO INC.......covvuirimiirrieiineriresirerisseiniies 10/17/2016........ Cortina......ccccoeveviniinee 8,105.000 342,309 XXX | 0
218681 10 4 |CORE MARKHOLDING CO INC.. 07/01/2016........ SOCK SPlit....oovveeireiriceiee e 3,785.000 [ ..ovvuvervrierierieieienisieneneenenaan 0 XXX e 0
258278 10 0 |DORRMAN PRODUCTS INC 08/26/2016........ Cortina......ovvevnireines 1,864.000 106,817 XXX | 0
267475 10 1 |DYCOM INDUSTRIES INC.....ccevuririrrriieirriereiiereeresiseesesisenanes 11/22/2016 Cortina... 7,796.000 583,707 XXX 0
292562 10 5 |ENCORE WIRE 11/01/2016.. Cortina 7,826.000 303,418 XXX 0
34984V 10 0 |FORUM ENERGY TECHNOLOGIES INC 11/09/2016 Cortina... 27,137.000 483,488 XXX | 0
36237H 10 1 |GlIl APPAREL GROUPLTD.......c.cevvece 08/31/2016........ 12,141.000 458,877 XXX e 0
369604 10 3 | GENERAL ELECTRIC CORP.. 09/12/2016........ 15,000.000 450,746 XXX | 0
374689 10 7 [GIBRALTAR INDUSTRIES.......coeiiieieticteteiseete ettt 10/13/2016........ 11,916.000 379,117 XXX 0
375558 10 3 | GILEAD SCIENCES INC..... 11/1712016........ 13,435.000 1,078,206 XXX e 0
387328 10 7 | GRANITE CONSTRUCTION INC.....covveiiiiriniiiieeiereissiesesiseieniennenes 11/09/2016........ 10,602.000 489,542 XXX 0
40425) 10 1 |HMS HOLDINGS CORP..... 11/15/2016........ Cortina... 25,911.000 467,297 XXX e 0
42210P 10 2 |HEADWATERS INC.....cccevorvvvririirerirrinns 08/26/2016........ Cortina... 16,254.000 292,528 XXX | 0
42226A 10 7 |HEALTHEQUITY INC...... 11/09/2016........ Cortina......ccveveinrenne 7,969.000 268,872 XXX e 0
436893 20 0 |[HOME BANCSHARES INC..... 08/26/2016........ Cortina......ocivvirnienes 9,160.000 201,253 XXX | 0
436893 20 0 [HOME BANCSHARES INC..... 06/14/2016........ SOCK SPIL......oveeeieiiee e 6,107.500 | ...oouvvreeririeiieeeeeeeeeeian 0 XXX | 0
45321L 10 0 [IMPERVAINC. ...ttt | doesinseresines 12/21/2016 Cortina... 11,812.000 452,718 XXX | 0
45688C 10 7 |INGEVITY CORP. 08/26/2016.. Cortina. 13,278.000 518,513 XXX 0
45780L 10 4 |INOGEN INC.....coovvvrerirrrrirrrirnne 08/26/2016. Cortina... 4,826.000 229,907 XXX e 0
477839 10 4 | JOHN BEAN TECHNOLOGIES CORP.......ccviiiiieiiiieritierisisisssessssssiessessssssesssssssssssesssssssene | onssnsenessnes 08/26/2016........ Cortina... 4,382.000 273,584 XXX | 0
48123V 10 2 |J2 GLOBAL INC 08/26/2016........ Cortina... 5,860.000 386,714 XXX | 0
48273J 10 7 |K2M GROUP HOLDINGS INC.......coviiiiiriiicriiieisriseisesssiseeesiessssseenes 10/05/2016........ Cortina.......ccrevvreneenns 24,378.000 367,499 XXX e 0
49714P 10 8 | KINSALE CAPITAL GROUP INC 12/01/2016........ Cortina... 10,322.000 285,122 XXX e 0
498904 20 0 [KNOLLINC 08/26/2016........ Cortina... 2,115.000 45,736 XXX | 0
50187A 10 7 |LHC GROUP INC 09/23/2016. Cortina. 10,310.000 414,990 XXX | 0
518439 10 4 |ESTEE LAUDER COMPANY 11/17/2016.. Robert W Baird.. 2,500.000 193,149 XXX 0
541421 10 9 |LOGMEIN INC......cccvvvvrrriren 08/26/2016. Cortina 5,522.000 348,278 XXX e 0
55306N 10 4 |MKS INSTRUMENTS INC. 12/21/2016........ Cortina... 9,827.000 493,836 XXX | 0
556269 10 8 | STEVEN MADDEN LTD 08/26/2016........ Cortina... 8,367.000 293,210 XXX e 0
565849 10 6 | MARATHON OIL CORP.... 01/29/2016........ MOrgan SEANIEY.........evrrieireririeieriesee s 15,000.000 142,496 XXX | 0
575385 10 9 |MASONITE INTL CORP.... 08/26/2016. Cortina... 5,344,000 350,131 XXX | 0
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576323 10 9 |MASTEC INC....ccoovvvirriiiieris 08/26/2016........ Cortina... 5,736.000 144,556 XX | 0
57776J 100 0 [ MXLuciiiieee e 11/23/2016........ Cortina... 17,819.000 389,933 XXX | 0
589378 10 8 | MERCURY COMPUTER SYSTEMS INC 08/26/2016........ Cortina... 20,127.000 418,713 XXX | 0
594972 40 8 |MICROSTRATEGY INC......cccovvvvvrirerrrnniras 08/26/2016........ Cortina... 1,186.000 210,830 XXX | 0
624758 10 8 |MUELLER WATER PRODUCTS. 09/09/2016........ Cortina.......corirvinienes 18,098.000 210,592 XXX | 0
654106 10 3 |NIKEINC-CLB.....cccoouuue. 04/13/2016........ VaMIOUS. ..o 15,000.000 895,551 XX | 0
67072V 10 3 |NXSTAGE MEDICAL INC.......cccmrririririreiiniirernrineiesineseesenerenes 08/26/2016........ Cortina......ccrevvineenes 11,918.000 241,697 XXX | 0
681116 10 9 | OLLIES BARGAIN OUTLET... 08/26/2016........ Cortina... 20,782.000 455,964 XXX | 0
69327R 10 1 |PDC ENERGY INC. 08/26/2016.. Cortina 1,411.000 75,592 XXX | 0
89336V 10 1 [POT INC..ociiiiiiiiii bbb | seienniiniiens 08/26/2016. Cortina... 21,780.000 246,747 XXX | 0
69354N 10 6 |PRA GROUP INC 11/08/2016........ Cortina... 13,308.000 449,743 XXX | 0
703481 10 1 |PATTERSON UTI ENERGY INC 11/09/2016........ Cortina... 16,834.000 311,042 XXX | 0
717081 10 3 | PFIZER INC..coiiiiiiceiiiece st esienes 02/25/2016........ Robert W Baird 5,000.000 152,700 XX | 0
TA340W 10 3 | PROLOGIS INC.....orveiierriiiieierisiee st 10/12/2016........ Robert W Baird.. 2,500.000 124,714 XXX | 0
75606N 10 9 |REALPAGE INC......cocvvvvrvriirriiciirinnns 08/26/2016........ 11,035.000 273,395 XXX | 0
81369Y 20 9 [ SPDR FUND XLV....ooiiiiieiiicireieieisciesiesieesesiesssseseessesessenes 09/12/2016........ Various 17,000.000 1,250,748 XXX | 0
81369Y 30 8 |SPDR FUND CONSUMER STAPLES SELECT SPDR......ccveueriiiieiiiiisinsierssiesssiseesenie s 09/12/2016........ Various 25,000.000 1,269,542 XX | 0
81369Y 40 7 |SPDR FUND CONSUMER DISCRETIONARY...... s 03/28/2016........ VaMIOUS. ..o 30,000.000 2,224,505 XX | 0
81369Y 70 4 |SPDR FUND INDUSTRIAL SELECT SECT......c.otiirmiiciirieierinrierssissiesissssesesiessesssseenssssssssenes | soesisesessnnes 09/13/2016........ Robert W Baird 15,000.000 861,450 XXX | 0
81369Y 80 3 |SPDR FUND TECHNOLOGY SELECT..... 09/13/2016........ Various 50,000.000 2,301,008 XXX | 0
826919 10 2 | SILICON LABS INC.......ocovvvrrreriirnn 08/26/2016. Cortina... 3,638.000 192,322 XXX | 0
830566 10 5 | SKECHERS USA INC 12/21/2016.. Cortina 24,681.000 589,386 XXX | 0
840441 10 9 |SOUTH STATE CORP...... 08/26/2016. Cortina... 2,669.000 197,228 XXX | 0
844741 10 8 | SOUTHWEST AIRLINES CO......oovuureriririiiniieriniicienieresiseeesineiaees 06/23/2016........ VAHOUS. ..ot 20,000.000 823,800 XXX | 0
86881A 10 0 [SURGERY PARTNERS INC......coooiiuiiiiiriiiiiiiiieinsisiessssiesesssesesssssssssssssssssssssessessssssesssssnsses | onssssesessnes 12/01/2016........ Cortina......ovvevnriienes 25,986.000 433,624 XXX | 0
86881L 10 6 | SURGICAL CARE AFFILIATES........cooviiermireieeirereniesieresiseeesieenees 08/30/2016........ Cortina......cccvervrnienes 6,451.000 304,238 XXX | 0
87918A 10 5 | TELADOC 12/14/2016........ Cortina... 20,555.000 363,151 XXX ] 0
901109 10 8 | TUTOR PERINI CORP. 11/29/2016........ Cortina... 7,258.000 195,892 XXX | 0
90130A 10 1 |TWENTY FIRST CENTURY FOX.......... 09/12/2016........ Robert W Baird 7,500.000 178,500 XXX | 0
902494 10 3 [ TYSON FOODS INC.....ouiirriieiriieineisieisssseesessssis st ssssssessssssssssssssssssssssessssssssessessns | onssssenessnes 11/2112016........ Various 8,000.000 485,640 XXX | 0
904214 10 3 |UMPQUA HOLDINGS CORP 08/26/2016........ Cortina......ccveveinrenne 11,217.000 173,164 XX | 0
91324P 10 2 [UNITEDHEALTH GROUP INC.......cccosvvmririiirrrirriririersissnienes 08/19/2016........ Various 6,500.000 920,614 XXX | 0
92343V 10 4 |VERIZON COMMUNICATIONS.. 11/21/2016........ Robert W Baird 2,500.000 120,663 XXX | 0
92343X 10 0 [VERINT SYSTEMS INC.....covriiiiririieiiirieieiintiesiesiseisesiesesssseeseesissenes 09/08/2016. Cortina 7,947.000 286,173 XX | 0
92826C 83 9 |VISAINC.... 09/13/2016.. Robert W Baird.. 15,000.000 1,222,550 XXX | 0
947890 10 9 |WEBSTER FINANCIAL CORP......ou vttt ssssssesssenessssniens. | sesinsenessnes 11/09/2016 Cortina 8,431.000 341,405 XXX | 0
949746 10 1 |WELLSFARGO &CO................. 09/12/2016........ VaMIOUS. ...ttt 37,000.000 1,823,331 XXX | 0
M51363 11 3 | MELLANOX TECHNOLOGIES LTD.....ccovveririiieiniierieirriresiereissienes 11/1712016........ Cortina......cccvevvrininnes 12,976.000 593,415 XXX | 0
Y09827 10 9 |BROADCOM LTD.....ccocrvrvrrnee 12/16/2016........ Robert W Baird. ..o 2,000.000 360,477 XX | 0
G0464B 10 7 | ARGO GROUP INTL HOLDINGS LTD......ccoiverriinrienniieneenernceens [ 10/20/2016........ Cortina.......covveevereens 3,109.000 178,841 XXX 0
9099999. Total - Common Stocks - INAUSHHIAl ANA MISCEIIANEOUS..............c.cvuevevieieeieecteieicecee ettt etee evteteteseaetet s etebesecaeseseesesesesessesessssetesassssesensesetes s sesesssesesesssesesnsesesssassesasansesessaes 49,369,092 XXX ] 0
Common Stocks - Parent, Subsidiaries and Affiliates
000000 00 0 |NETWORK E&S INSURANCE BROKERS 12/31/2016........ Dividend (3,172) XXX 0
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates (3,172) XXX ] 0
Common Stocks - Mutual Funds

36381Y 10 8 [ MONDRIAN INTL EQT FUND.......c.oevminiiiririrerienireresiseiesieseseesenienees D 12/29/2016........ INONB... e | bt 1,584,302.981 | ..o 20,924,741 XXX | 0
893509 22 4 | TRANSAMERICA INTL EQUITY....ccivvriiviviirirersninnenes 12/20/2016........ INOME. bbbt | fenierane et enb st 909,859.133 | ..oviviiiiiiies 15,279,186 XXX | 0
9299999. Total - Common Stocks - Mutual Funds 36,203,927 XXX 0
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9799997. Total - Common Stocks - Part 3........ccouvvvinineirininninns 85,569,847 XXX e 0
9799998. Total - Common Stocks - Summary Item from Part 5.... 6,114,095 XXX 0
9799999. Total - Common Stocks..........ccouvirireces 91,683,942 XXX 0
9899999. Total - Preferred and Common Stocks.......... .. 91,683,942 XXX 0
9999999. Total - Bonds, Preferred aNd COMMON SIOCKS............cevriueireeeieeesiesreseeeseseesesssssssesssssessessesssssessassssssssnes  s2essesssssesasssssssasesssasssssssassaesessseassssssssesssassesasesesassesssssssassessnessesesasses e sassassnssneeesassns e seseasses s e s eesses s et ensessessne et asses et s eansasanensanans  eesmsasssssesssssnsassessnsenssnsassnssesansessnsanens | evsesessnsensassessnsansissesies 313,752,267 XXX e 1,256,377
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1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B/A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date
Bonds - U.S. Government
36176U 2B 0 |GNMAPOOL# 776870 4.900% 11/15/51.. .. | 12/01/2016. | Paydown 912) 0 (912) 0 11/15/2051.
36177N KM 1 | GNMA POOL# 793899  3.890% 04/15/53.. .. | 12/01/2016. | Paydown .(1,196) 0 (1,196) 0 04/15/2053.
3620AM RR 5 |GNMA POOL #734096 4.000% 12/15/40.. o [ 12/01/2016. [ PaYAOWN. ... | ceveieeniissnsiseeniins | ceveaeees 498,838 | .........498,838 | ......... 27A81) | o (VN R (27,481) | oo 0 12/15/2040.
36213F ZS 5 |GNMA POOL# 553453 3.500% 01/15/42.. .. | 12/01/2016. | PaydOWN........oocviicriiiriniiseicciiesinins | e | e 515,300 | ......... 515,300 | .......... 543,963 ) (V1N I (27,466) | .......oooecnc 0 01/15/2042.
38375C GT 1 [GNMA 2.000% 12/20/41 - [12/01/2016. | PaydOWN. ... | cevviesssiensienniinns | cvv 1,288,781 | ...... 1,288,781 | ...... 1,255,756 0 32,496 0 12/20/2041.
38378X 2H 3 |GNMAGNR2015-7B 2.750% 06/16/55... .. 102/23/2016. | Robert W BaIr.............ccoomrvvereiiieeiiiens | covviineeisesiiesniins | oo 9,896,875 | ... 10,000,000 | ....... 9,825,000 0 610 0 . 06/16/2055.
38378X 6D 8 |GNMA 6.412% 12/20/40 o | 12/01/2016. | PaYAOWN........ovvrircrirriieinnieieniesinnins | cenvienienissesnninnns | eveieees 213,389 0 . ...213,389 12/20/2040.
38378X J5 1 |GNMA 3.000% 04/16/56... .. | 05/04/2016. | Key Capital Markets, INC............cccocecvuree | covvermmmeimmnnineiians | eoene 12,464,844 0 [ 183 |0 | 12,457,250 04/16/2056.
38379K PN 2 |GNMA 2.700% 10/16/56... .. | 04/20/2016. | Key Capital Markets, INC..........cccccuvuveies | oevirmrinricnniinniiens | v 4,960,410 ) 0 ) 10/16/2056.
38379K PN 2 |GNMA 2.700% 10/16/56 .. | 04/01/2016. | Paydown 25,502 ) 0 ) 10/16/2056.
831628 C4 2 |SBA 100091 4.325% 02/25/37.. .. [ 12/01/2016. | Paydown 699,291 699,291 | . cerer..(48,953) 0 )| . 02/25/2037.
83162C RY 1 |SBA2008-20H 6.020% 08/01/28.. .. | 08/01/2016. | PaYAOWN........ovvvircrirririiniieiienierinins | convieniesissesnninnns | ceveienes 102,329 | .ccvveeee 102,329 | .ccvvenee 120,044 | ............. 116,203 | o0 | e (13,874) .0 ). \ 08/01/2028.
83162C SA 2 |SBA2008-201 5.600% 09/01/28.... .. | 09/01/2016. | Paydown 356,710 | .......... 356,710 | ......... 411,154 | ............399,464 | .0 | (42,754) | . .0 )| ....356,710 09/01/2028.
912828 C5 7 |USTREASURY 2.250% 03/31/21 .| 09/15/2016. | Key Capital Markets, INC..........ccccccuvuveres | ovrrmrinricnnicnniiens | v 4,186,250 | ....... 4,000,000 | ....... 4,104,375 | ..........4,102,886 | .........cc....0 | oo (13,313) | . .0 )| L0 4,089,574 03/31/2021.
912828 F2 1 |USTREASURY 2.125% 09/30/21 .| 09/15/2016. | Key Capital Markets, INC..........ccccuverevres | oeverererneeinineiiens | cvvennd 4,170,313 | ....... 4,000,000 | ....... 4,040,625 | ..........4,040,351 | ...ccocceninn0 | s (4,701) 0 (4,701) (U I 4,035,651 09/30/2021.
912828 MA 5 |US TREASURY NOTES 2.750% 11/30/16 | 1173072016, | MALUFiLY......cvvececi i | e | e 2,000,000 | ....... 2,000,000 | ....... 2,125,938 . ,908 | 0 | (33,908) | ... 0 | (33,908) | ..o 0 | oo 2,000,000 w0 (O P 0 ... 55,000 | 11/30/2016.
0599999. Total - Bonds - U.S. GOVEMMENL........ouuuuiiieiiiieisiisiosiis s ssis i onsssssssss s s | ooeos 41,434,693 | ..... 41,187,132 | ..... 41,414,246 | ........ 41,299,271 | oo, 0. (176,342) | .cooccveeenee 0 [ (176,342) | ..coccovvenencd [ 41,122,931 | ..o 0 ... 311,761 | ....... 311,761 | ... 577,371 XXX
Bonds - U.S. Political Subdivisions of States
172217 BM 2 |CINCINNATI OH ADDL MUN INCOME TAX......... .1 12/01/2016. | Call ~ 100.0000.........cooveererrerrrirriireiies | rerirerirsreinnisniiens | v 2,000,000 | ....... 2,000,000 | ....... 2,106,680 | .........2,012,366 | ...cccocvern0 | ereins(12,366) | ovvrviernnc0 | o (12,366) | o0 | e 2,000,000 |..oovrierinnnd (V1N IO (V1 0. 100,000 | 12/01/2026.
365653 HC 1 |GARFIELD CNTY CO SCHDIST.... .. [ 12/01/2016. | Call ~ 100.0000 et | s | e 2,000,000 | ....... 2,000,000 | ....... 2,157,080 2,000,000 | ..ccococienc0 [0 | 0 | 100,000 | 12/01/2023.
88161Y CA 1 |TETON CO IDAHO SCH DST .1 09/15/2016. | Call  100.0000..........cocmurereririeririnniins | o | e 500,000 | .......... 500,000 | ......... 577,690 . +.500,000 | .0 [0 [0 | 25,000 |09/15/2020.
936784 FG 7 |WASATCH CO UT SCH DST SCH BD .1 06/01/2016. | Call  100.0000........cc.mrerrrmrernmrernmrerns | osmmrsssmnsssmnsssneees | cvneees 2,000,000 | ....... 2,000,000 | ....... 2,134,980 | ..........2,007,079 | ..ccoccoece0 | ciooeeees(7,079) | o0 Jiicceee(7,079) [0 | i 2,000,000 | ...cccooneenc0 o0 |0 | 50,000 | 06/01/2026.
2499999. Total - Bonds - U.S. Political SubdiviSions of StAteS............ooiiiiiiiiiiiiiss oo | e 6,500,000 | ....... 6,500,000 | ....... 6,976,430 | .........6,587,192 | ..ccocce0 | oi(87,192) | o0 [ ien(87,192) |0 | 6,500,000 | ...ccccoeeee0 o0 | eiiiinl0 | 275,000 XXX
Bonds - U.S. Special Revenue and Special A t
14329N BB 9 |CARMEL IN REDEV AUTH LEASE ARTS CTR.....| .. | 02/01/2016. | Call ~ 100.0000 crerereeessnens | e | e 2,000,000 | ....... 2,000,000 | ....... 2,085,520 | ........... 2,000,759 0 (759) (U I 2,000,000 02/01/2026.
20281P AZ 5 |COMMONWEALTH FING AUTH PAREV............. .1 06/01/2016. | Call ~ 100.0000.........ccooererrerriirriinii | rerirerirsriiensisniiens | oo 2,000,000 | .......2,000,000 | ....... 2,105,980 .2,005,985 0 (5,985) 0 .2,000,000 06/01/2025.
222102 AA 3 |COULEE MEDICAL FOUND TAXABLE REV BA... | .. | 12/21/2016. | Call ~ 100.0000 103,000 .103,000 103,000 0 0 0 103,000 04/20/2036.
3128M9 WV 0 |FHLMC POOL # G07560 4.000% 11/01/43........ .. | 02/09/2016. | Robert W Baird. 6,923,612 | .......6,491,520 | ....... 6,863,768 0 1,593 0 6,855,403 11/01/2043.
3128M9 WV 0 |FHLMC POOL # G07560 4.000% 11/01/43........ .. 1 02/01/2016. | PaYAOWN.......ooorerririiriiniienierisiinnis | eerierienisnsissiiens | e 71,392 | oo 71,392 | e 75,486 0 (3,984) 0 11/01/2043.
3128MJ RJ 1 |FHLMC POOL# G08488 3.500% 04/01/42......... o [ 12101/2016. [ PaYAOWN. ... | cevvienneiseseieeniinns | ceveieees 509,956 | ..........509,956 | .......... 532,266 | ...........531,119 | L0 | i (21,163) | (VN R (21,163) | oo 0 04/01/2042.
31292L  G3 3 |FHLMC POOL# C03818 3.500% 04/01/42......... +. | 12/01/2016. | PaYdOWN........oovircriririniiseiceiieninins | e | e 562,448 | .......... 562,448 | .......... 588,462 | ............586,703 | ...cccceceen0 | c0rien(24,255) | oo 0 [ (24,255) | ...oovvvnnd 0 04/01/2042.
3132GR L5 8 |FHLMC POOL #Q06348 3.500% 02/01/42......... .. 1 02/09/2016. | Robert W Brd.............ccc.oorvuerrieinniiinns | covviennienniisniiins | covena 3,652,084 | ...... 3,490,641 | ....... 3,632,449 0 884 0 02/01/2042.
3132GR L5 8 |FHLMC POOL #Q06348 3.500% 02/01/42......... .. 1 02/01/2016. | Paydown 82,824 | ........... 82,824 | ............ 86,188 0 (3,192) 0 02/01/2042.
3132GS DB 2 |FHLMC POOL# Q06998 3.500% 03/01/42......... .. [ 12/01/2016. | Paydown 538,773 538,773 | oo 563,691 | oo 562,721 | ciiiiiiienn0 ] 1 (23,948) | e (VN R (23,948) | ..o 0 ....538,773 03/01/2042.
313380 PA 9 |FEDERAL HOME LOAN BANK... .. 107/08/2016. [ Call  100.0000..........coocorrrerrrerereieenes | cevvererereermeiinniiins | cevena 5,000,000 | ....... 5,000,000 | ....... 4,993,750 . 0 5,259 0 5,000,000 09/27/2027.
313381 5E 1 |FEDERAL HOME LOAN BANK... .| 04/25/2016. | Call ~ 100.0000.. .......6,000,000 | .......6,000,000 | ....... 5,982,000 .5,931,040 0 68,960 0 6,000,000 10/25/2027.
313383 7M 7 |FEDERAL HOME LOAN BANK... .. | 04/07/2016. [ Call  100.0000..........cvvvrmrrermrrermrrernees | ceevermersssmmsssssnesnnne | ceeenae 2,000,000 | ....... 2,000,000 | ....... 2,000,000 .2,000,000 0 0 0 2,000,000 05/23/2028.
3133EA 2A 5 |FEDERAL FARM CREDIT BANK.... .. 1 03/30/2016. [ Call  100.0000..........couermrrermrrererrirenes | cevvermerinesrieeniiies | cevenad 6,800,000 | ....... 6,800,000 | ....... 6,800,000 6,800,000 0 0 (U 6,800,000 09/27/2032.
3133EA 4V 7 |FEDERAL FARM CREDIT BANK.... .. [ 06/14/2016. | Call  100.0000..........coocmmmverrmierireiiines | crvveenniesnsiinnieins | oo 5,000,000 | ....... 5,000,000 | ....... 4,995,000 , 0 4,139 (U I 5,000,000 10/22/2026.
3133EA  4X 3 |FEDERAL FARM CREDIT BANK.... .1 07/01/2016. | Call ~ 100.0000.. 300,000 | .......... 300,000 | .......... 300,000 ...300,000 0 0 0 ....300,000 10/17/2029.
3133EA 7H 5 |FEDERAL FARM CREDIT BANK.... .| 10/28/2016. | Call ~ 100.0000.........ccoocererrerrrirriiiniis | eerirerisrinsisniiens | v 5,000,000 | ....... 5,000,000 | ....... 4,996,250 4,998,154 0 1,846 0. .5,000,000 11/13/2018.
3133EC QX 5 |FEDERAL FARM CREDIT BANK .. 103/25/2016. [ Call  100.0000..........cveermrrermererrrrernnes | cereesmmeesssmnessnnnessnne | cevenne 2,000,000 | ....... 2,000,000 | ....... 1,992,500 .1,993,159 0 6,841 (U I 2,000,000 06/03/2033.
3136AJ XY 7 |FNMAFNR 2014-17 3.000% 04/25/44. [ 1200172016, | Paydown............cvueiirirniisniiciieniens [ v | s 1,668,193 | ....... 1,668,193 | ....... 1,648,384 1,648,849 | ...ocvvein0 | 19,345 | 0 [ 19,345 | .o 0 | o 1,668,193 04/25/2044.
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3136G1 NG 0 |FEDERAL NATIONAL MTG ASSN........ccccouvvvvnnnee .. 106/20/2016. [ Call  100.0000..........coocemmrerrmieririiiines | cevvenesiensiisnniiins | covenne 2,000,000 | ....... 2,000,000 | ....... 1,990,000 | ........... 1,990,896 | ...ccoovvvrnnen (VI 9,104 0 9,104 (U I 2,000,000 | .....cccoceee.ed 0 06/20/2033.
313770 KR 3 |FNMA POOL# 387404 5.930% 05/01/35 [ 12/01/2016. | VAIIOUS.........cooveereeverceeeceiiseeieeeieseeins | oeeerieeenesesseenneens | ceveees 1,173,294 ,031,184 | ....... 1,077,587 (217) 0 (217) 0 [ oo 1,063,824 | ................ 0 05/01/2035.
313770 KR 3 |FNMA POOL# 387404 5.930% 05/01/35.. .| 02/01/2016. | Paydown 4,620 . 4,828 (147) 0 (147) 0 4,620 0 05/01/2035.
3137A6 W4 0 |FHLMC FHR 3808 P 4.000% 11/15/38 [ 12/01/2016. | PaYAOWN. ... | eeevieenieesieeeniens | ceeeees 1,041,609 | .......1,041,609 | ....... 1,116,149 | ... 1,113,265 | o0 | 1 (71,656) | oo (U R (71,656) | ..o (U I 1,041,609 |........cc...... 0 11/15/2038.
3137B0 Y2 4 |FHLMC FHR4182MB 1.500% 05/15/41............ o | 12/01/2016. | VAMOUS.........ocverrirrirriiriisniieiiesisriinins | eeviesisssiinsissiinns | cvviead 6,280,640 | ....... 6,412,907 | ....... 0 649 0 6,204,200 |................0 | ... 76,441 | ... 76,441 | ... 43,287 | 05/15/2041.
3137B0 Y2 4 |FHLMC FHR4182MB 1.500% 05/15/41............ .. [ 05/01/2016. [ PaydOWN. ... | e | ceveienes 469,995 | ......... 469,995 | .........454132 | .............454,651 | .0 | 15,343 | (VN 15,343 | .o 0 [ ooireenn469,995 | 0 |0 | 0 1,823 | 05/15/2041.
3137B2 FB 1 |FHLMC FHR 4206 CV 3.000% 07/15/36 <[ 12/01/2016. | PAYAOWN. ... | eeevieeesinenieeeniins | oeeevion 347,674 | .......... 347,674 | .......... 0 5,797 0 5,676 | 07/15/2036.
3137B3 FF 0 |FHLMC FHR 4226 GV 3.000% 09/15/36 o | [ 12/01/2016. | PaYdOWN.........oooeiciccineinsinnis | s | e 319,018 | ......... 319,018 | .......... 0 9,091 0 09/15/2036.
3137B8 WL 7 |FHLMC FHR4313TK 4.000% 02/15/44............. o [ 12/01/2016. [ PaYAOWN. ... | cevvieeneiseseieeniines | ceveoeees 401,065 | .........401,065 | .........436,722 | ............ 435878 | ...ccccccc.0 | 1erenn(34,813) | oo (U R (34,813) | v 0 02/15/2044.
31381K  MP 1 |FNMA POOL# 463066 5.850% 08/01/24............ .. [ 12/01/2016. | PaYdOWN........oovirriiiiniisiieierieriinis | e | e 16,371 0 (606 0 08/01/2024.
31381Q  YH 3 |FNMA POOL# 467912 4.350% 05/01/21 [ 12/01/2016. | PaYdOWN. ... | e | v 109,526 0 (696 0 05/01/2021.
31381R BN 3 |FNMA POOL# 468145 4.310% 06/01/21.. .| 12/01/2016. | Paydown 53,269 0 (308 0 06/01/2021.
31381U D2 0 [FNMAPOOL# 470921 2.725% 04/01/22 .| 12/01/2016. | Paydown 99,931 | ............99,931 0 (659 0. 199,931 04/01/2022.
31381U RV 1 |FNMA POOL# 471300 2.750% 10/01/20............ .. [ 01/27/2016. | Robert W Bard.............ccooirvvereiiieniiiens | covvieeeeienniiesniins | oo 5,177,967 | ....... 5,031,733 | ...... 5,082,050 0 | ccveerceeenn(B10) | a0 | s 5,057,010 | ..coovoecneenad 10/01/2020.
313810 RV 1 |FNMA POOL# 471300 2.750% 10/01/20............ .| 01/01/2016. | Paydown 7,808 | .oovvvinees 7,808 . 1,887 0 10/01/2020.
3138EL E5 8 |FNMA POOL# AL3755 5.231% 02/01/38.. [ 12/01/2016. | PaYAOWN. ... | eeeeieeesisenieseniens | coveei 195531 | .....c.... 195,531 | .......... 207,996 .0 02/01/2038.
3138YW H4 2 |FNMA 3.500% 10/01/45 oo || 12/01/2016. | PaYAOWN.......oouvirciiiiiinisciceienienins | e | e 395,216 | .......... 395,216 | .......... 414,297 .0 10/01/2045.
31413X  PF 4 |FNMA POOL# 958622 6.250% 04/01/19............ .. | 12/01/2016. | Paydown 31,573 0 04/01/2019.
31413X  PS 6 |FNMA POOL# 958633 4.900% 05/01/19............ .. [ 12/01/2016. | Paydown 27,350 21, ...28,085 0 | cvrerceeenn(207) |0 | 27,350 [0 [ | 0 [ ...746 | 05/01/2019.
396066 ED 0 |GREENVILLE SC SCH DSTINST REF BLDG...... .1 12/01/2016. | Call ~ 100.0000.........cooveererrerrrirriireiies | rerirerirnreisnissiiens | cvveene 2,000,000 | ....... 2,000,000 | ...... 2,088,400 0 [ oeieennn(9,264) | o0 | 100000002.2,000,000 | o0 | |0 | 100,000 | 12/01/2025.
45528S PU 4 |INDIANAPOLIS IN LOC IMPT STORMWATER..... .. | 01/04/2016.|Call  100.000 .......3,885,000 | .......3,885,000 | ...... 4,092,312 . 0 . 7,125 | 01/01/2024.
818200 VE 4 |SEVIERCO TN PUBLIC 5.000% 06/01/18......... .. | 02/22/2016. | Robert W Baird............cccooovvievinriiniicnii | o | v 5,447,700 | ...... 5,000,000 | ....... 5,553,100 5,458,711 | o0 [ (28,148) | ....ccvouvee. (V1N I (28,148) | .....vvvuevncd 0 ...5,430,562 | ..ccoocceeen0 | 17,138 | 17,138 e 58,333 | 06/01/2018.
946303 QQ 0 |WAYNE MI ST UNIV REVENUES REF GEN......... .. | 08/16/2016. | Tax Free EXChange..........ccccc.ourvvireiiinnes | covverenniiinsiiinniiins | cvvenas 3,152,692 | ....... 3,000,000 | ....... 3,355,860 3,193,640 | ..ooovcveen0 | (40,948) | ............... 0 [ (40,948) | ......ccocoenunn (U I 3,152,692 | ..oovviverien0 [0 |0 75,000 | 11/15/2035.
977092 PN 9 |WISCONSIN ST REV CLEAN WTRREV.............. .. 1 06/01/2016. | Call  100.0000..........coucrrreerienriieines | covvenneessneessniens | coeenas 2,000,000 | ....... 2,000,000 | ....... 2,114,220 2,005,595 | o0 | i (5,595) 0 (5,595) ([ 2,000,000 | .ooovvevreci0 [ |0 | 50,000 | 06/01/2027.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........cc. i ssssssssssss s enssssssssissssseness | eeon 84,850,131 | ..... 83,500,127 | ..... 85,532,354 | ......... 84,590,137 | .ocviviinn, 0] . (158,232) | ..ooovvvnnee 0 i (158,232) | ..oovvverinnnn 0 [ e 84,431,905 ..1,308,166 XXX
Bonds - Industrial and Miscellaneous
10138M AG 0 |BOTTLING GROUP 5.500% 04/01/16 . [ 04/01/2016. [ MAtUFtY.......oocvvecverririniiseiccienisniicnnis [ e | s 1,000,000 | ....... 1,000,000 | ....... 1,058,500 11,002,327 0 (2,327) 0 | v 1,000,000 04/01/2016.
10138M AK 1 [BOTTLING GROUP 5.125% 01/15/19 .| 11/07/2016. | Call  108.208| et | s | s 1,082,080 | ....... 1,000,000 | ....... 1,009,720 | ...........1,003,581 | ...ccccceiee0 | 78,499 | L 0 [ 78,499 | ..o 0 [ o 1,082,080 01/15/2019.
46625H HW 3 |JP MORGAN CHASE 2.600% 01/15/16.............. o [ 01/15/2016. [ MALUFIY.......oooooeveceiiceeieceieceiiereiieeees | e | ceveieees 500,000 | .......... 500,000 | .......... 485,540 0 01/15/2016.
53079E AV 6 |LIBERTY MUTUAL GROUP 5.000% 06/01/21.... | .. | 04/25/2016. | Key Capital Markets, Inc .......6,846,651 | .......6,300,000 | ....... 6,894,153 .0 X 06/01/2021.
68389X BB 0 |ORACLE CORP 2.500% 05/15/22...........cccccoeeeec .| 03/17/2016. | Key Capital Markets, INC........c.covcurerrvrrs | vererereneensrineriens | oo 6,066,000 | ....... 6,000,000 | ....... 5,928,540 0 2,258 05/15/2022.
68402L AC 8 |ORACLE CORP 5.250% 01/15/16.... [ 01/15/2016. [ MAtUFitY......ooocvvveviriiniiseicieririnnns [ e | s 1,000,000 | ....... 1,000,000 | ....... 1,079,900 0 (518) 0 [ v 1,000,000 01/15/2016.
713448 BJ 6 |PEPSICOINC 7.900% 11/01/18 | [ 11/07/2016. | Call  112.8420..........ooeeveeeeveeereenis [ oo | e 4,175,154 | ....... 3,700,000 | ....... 4,934,949 | ......4331,364 | ...............0 | .....(156,210) | .c.oooeeenn. [V (156,210) | ...vvvvveenann (U I 4,175,154 11/01/2018.
742718 DN 6 |PROCTER & GAMBLE CO 4.700% 02/15/19..... [ 11/03/2016. [ Call  107.7190.......cmveererieriiiereiienes | cevvieeeiieesiieesiiins | ceies 1,077,190 | ...... 1,000,000 | ....... 1,012,500 | ...........1,004,623 | ..coccoovvciec0 | i 72,567 | o (VN 72,567 | .o (U I 1,077,190 02/15/2019.
85590A AQ 7 |STARWOOD HOTELS & RESORTS.......cccoevvvnece .. | 05/06/2016. | Key Capital Markets, INC..........cccccuevveres | oevirmrirnreicnnicnniiens | v 6,716,365 | ....... 6,500,000 | ....... 6,680,050 0 (4,961) 0 | e 6,660,455 03/15/2025.
904000 AA 4 |ULTRAMAR DIAMOND SHAMRCK 110/12/12016. | Call - 1068.2680............cooeerrerreiereiires | e | ceneees 4,250,720 | ....... 4,000,000 | ...... 4,852,440 4295441 | 0 | (AAT21) | (U R (44,721) | oo (U I 4,250,720 10/15/2017.
92343V CR 3 |VERIZON COMMUNICATIONS .| 03/17/2016. | Key Capital Markets, INC..........ccccovurucnnns [ vvmrrverirnniniiiniens | s 5,166,800 | ....... 5,000,000 | ....... 5,075,700 5,069,407 0 (1,495) 0 | e 5,067,912 11/01/2024.
92553P AY 8 |VIACOMINC CLASSB 2.750% 12/15/19. . | 05/04/2016. | Key Capital Markets, INC...........ccocevvrneee [ vovververirerencesininns | s 8,083,840 | ....... 8,000,000 | ....... 8,037,040 8,032,820 0 (2,875) (U I 8,029,945 12/15/2019.
931427 AH 1 |WALGREENS BOOTS ALLIANCE.. 06/09/2016. | Key Capital Markets, Inc .......5,218,200 | .......5,000,000 | ....... 5,246,500 .5,226,033 0 (9,713 0].....5216,320 |.........0 |....1880 | .....1880 | ... 106,242 | 11/18/2024.
3899999. Total - Bonds - Industrial and MISCElIANEOUS...........cocuriiuiriiiiisiiiniiiiiinis conviissiis s | coees 51,183,000 | ... 49,000,000 | ..... 52,295,532 ...50,938,840 | ..o | L (101,341) | e 0 [ (101,341) [ oo 0 ..1,363,026 XXX
8399997. Total - Bonds - Part4..... ....183,967,824 |....180,187,259 |....186,218,562 | ....... 183,415,440 | ..ocoooccee0 | .00 (523,107) | v 0 [ (523,107) | oo 0 [ . 182,892,335 1,075,487 |..... 1,075,487 | ..3,523,563 XXX
8399998. Total - Bonds - Summary Item from Part 5.........cccoviiiinininnnisnirinis bbbttt bbbttt ettt benenes | erees 37,189,115 | ..... 35,990,368 | ..... 37,365,877 | oo 0 0 (262,003) (V] 37,103,876 L0 85,239 | ......... 85,239 | ..... 575,818 XXX
8399999. TOtAl - BONGS. ... s e ....221,156,939 |....216,177,627 |....223,584,439 | ....... 183,415,440 | ..o | . (785,110) | v 0 [ (785,110) | ovvevrrennac 0 ... 219,996,211 | ..ocoovveenac 0 ]..1,160,726 |.....1,160,726 | ..4,099,381 XXX
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Common Stocks - Industrial and Miscellaneous
000307 10 8 |AAC HLDGS INC COM........coovvemmrinriicriiernenns .. | 02/17/2016. | Cortina 2,081.000 | ..ocvevnees 44,137 XXX XXX
003654 10 0 |ABIOMED INC +. | 07/25/2016. | COMINA. ......oooverriririririeiienieeieninnis | e 1,166.000 121,140 XXX XXX
006739 10 6 |ADDUS HOMECARE CORP..........cccocoovurrrimnnnenns .. | 12/08/2016. | Cortina 5,636.000 ..186,707 XXX XXX
03071H 10 0 |AMERISAFE INC .| 11/23/2016. | Cortina 3,618.000 231,303 XXX ....95,945 XXX
037598 10 9 |APOGEE ENTERPRISES INC .. | 06/23/2016. | Cortina 5,234.000 222,784 XXX ..129,067 XXX
037833 10 0 |APPLEINC .. | 10/25/2016. | Morgan Stanley.................... 2,750.000 323,984 XXX ..226,370 L0 XXX
084670 70 2 |BERKSHIRE HATHAWAY INC... .. | 05/06/2016. | Robert W Baird............cccoveviererneernnicnnis | covvrniane 7,815.000 | .......1,128,658 XXX 0 89,143 XXX
09227Q 10 0 |BLACKBAUD INC .. | 11/02/2016. | Cortina 8,862.000 499,135 XXX ] 277,381 | ......583,651 | . (306,271) | o0 | (U (306,271) XXX
09247X 10 1 |BLACKROCKINC .| 10/26/2016. | Morgan Stanley.................... 500.000 XXX | 86,468 | ... 170,260 | .......(83,792) | .ovcvicviennn0 [ i (VN R (83,792) XXX
111338 40 9 |BROADSOFT INC .. [ 03/04/2016. | COMING. .....oovverererererserersererseresssnerns | eereeneens 1,609.000 XXX ....48,206 (8,689) XXX
122017 10 6 |BURLINGTON STORES..........ccoooommmrrirmriririnrrin .. [ 10/03/2016. | Cortina 2,231.000 XXX ...95,710 0 XXX
12646R 10 5 |CST BRANDS INC. . .| 02/16/2016. | Cortina 9,259.000 XXX ..311,658 XXX
127387 10 8 |CADENCE DESIGN SYSTEMS INC..........ccccocvvuneee <+ [ 07/26/2016. | COMING. ....coovvevcrerereeeeiseeeeseresreins | eoeeneens 7,981.000 | .......... XXX coeeer 100,779 XXX
144577 10 3 |CARRIZO OIL & GAS INC........covvvirieriiiiriiniine o | 11/30/2016. | COMINA. ......oouvvvviciiiiciesieieninnis | v 4,973.000 | ......... 192,180 XXX ] 147,101 XXX
147528 10 3 |CASEYS GENERAL STORESINC.........c.cocouvvnene. .. [ 12/21/2016. | Cortina 1,705.000 ..214,158 XXX ..115,241 ..205,367 | ...... (90,126) XXX
149123 10 1 |CATERPILLARINC .. | 06/20/2016. | Robert W Baird.............ccc.couvevemreriirniins .11,191.000 ..860,947 XXX ..856,559 ..760,540 | ...... 270,921 O XXX
159864 10 7 |CHARLESRIVER LABS.. .. | 06/27/2016. | Cortina 3,336.000 255,372 XXX ..195,986 ..268,181 | ......(72,196) | ..ccoovvrrrnnand LU I XXX
172755 10 0 |CIRRUS LOGIC INC .. | 12/01/2016. | Cortina 6,035.000 269,328 XXX . 178,214 178,214 0 0 0 XXX
17275R 10 2 |CISCO SYSTEMS INC .| 08/17/2016. | Robert W Baird............ccccoouvverreriniiinies | o 42,302.000 | ....... 1,294,290 XXX ,004,550 48,711 | (144,161) | e [ 0 [ (144,161) XXX
17887R 10 2 |CIVITAS SOLUTIONS INC.. o [ 11722/2016. [ COMING. .cvvooveeeveereseeesereserines | s 10,057.000 .174,529 XXX ..289,541 | .......(60,824) | ................0 | .....45,550 | ........ (106,374) | ... XXX
191216 10 0 |COCA-COLA COMPANY.... ceee| -+ | 04121/2016. | Morgan Stanley............ccccoveeemrevrnericnnens | s 14,676.000 | ..........639,083 XXX . 630,481 | ...... (89,559) L0 [ 0 [ (89,559) | ... XXX
197236 10 2 |COLUMBIA BANKING SYSTEMINC.........c.cooouuue <+ 109/02/2016. | COMING. ...vvoovveverrerrrirerireerirsererssrinns | eereneens 4,723.000 | ......... 153,882 XXX | 87,633 | 153,545 | ....... (85,911) | weoovvvvrrrenand (U I (VR (85,911) XXX
199908 10 4 |COMFORT SYSTEMS USA .. | 09/16/2016. | Cortina 6,405.000 | .......... 181,026 XXX ..182,030 . XXX
218681 10 4 | CORE MARK HOLDING CO INC .. | 06/23/2016. | Cortina 2,443.000 223,036 XXX ..200,179 . (55,432) | ... XXX
22160K 10 5 |COSTCO WHOLESALE CORP. .. 1 09/02/2016. | Robert W Baird..............cc.ccoevvmmeriirrrins 4,000.000 ..634,751 XXX ..646,000 | .......(86,780) | ....oocoevvcien0 | o0 [ (86,780) XXX
258278 10 0 |DORRMAN PRODUCTS INC.. ... |.. | 05/18/2016. | Cortina 4,984.000 | ..........255,503 XXX ..236,590 0 XXX
29084Q 10 0 |EMCOR GROUP INC........cccoosrvvririnrinriinciins o+ [10/31/2016. [ COMING. ...vvoovvevvererireeeirsereseresnrenns | eereeneens 4,686.000 | .......... 275,773 XXX | 201,674 | 225115 | (23,442) | ..o LU I (U R (23,442) XXX
292562 10 5 |ENCORE WIRE .. | 11/23/2016. | Cortina 8,097.000 XXX 284,758 | ...........300,318 | ...... (35,789) | ...ccvvverennn0 | 1..(20,229) | ... (15,560) XXX
369604 10 3 |GENERALELECTRIC CORP........cccocovmmrriiriiinnes .. [ 01/11/2016. | Robert W Baird............cccccoovvvveneiiiinniiiinns | v 20,140.000 XXX 495867 | ............627,361 | ... (131,494) | o0 | 0 | (131,494) XXX
374689 10 7 |GIBRALTAR INDUSTRIES.. .. | 11/14/2016. | Cortina 2,937.000 XXX A6 | i TATAT | (20,602) | ...ovvevevreean0 | o0 [ (20,602) | ... XXX
379577 20 8 | GLOBUS MEDICAL INC.. .. | 11/09/2016. | Cortina .12,656.000 XXX .217,731 .....(134,359) 9)| ... XXX
387328 10 7 |GRANITE CONSTRUCTION INC... .. | 05/04/2016. | Cortina 1,853.000 XXX ] 09,692 | 79,512 | (9,921) (9,921) XXX
40425) 10 1 |HMS HOLDINGS CORP. 1+ [ 10/20/2016. | COMINA. .....cvovvvererrireereeieiseriesieeiieees | e 23,039.000 XXX ] 202,052 | ... 284,301 | (82,249) | ..o (U I (VN R (82,249) XXX
412822 10 8 |HARLEY DAVIDSON INC... woor | .- [ 08/09/2016. | Morgan Stanley.............c..coovvverrviinniinnes | v 15,000.000 XXX | 737744 ) ll..680,850 | ... 56,894 0 0 56,894 XXX
421906 10 8 |HEALTHCARE SERVICES GROUP..............c....... < [ 07/18/2016. | COMING. .....ooverrverereeeeiseeesesesreinns | eeeeneens 7,412.000 XXX | 148,648 | ..............258,456 | ..... (109,809) XXX
42210P 10 2 |HEADWATERS INC o | 1112112016, | COMINA. ... | o 19,923.000 XXX ] 212,967  ............336,101 | ... (123,134) XXX
436893 20 0 |HOME BANCSHARES INC. .. | 09/01/2016. | Cortina 3,551.500 XXX | 49,746 | . 143,907 | (94,161) XXX
438516 10 6 |HONEYWELLINTL INC.. .| 09/16/2016. | Spin Off. XXX ] 4,340 | 5,149 | (809) .0 XXX
45780L 10 4 |INOGEN INC.... .. | 03/18/2016. | Cortina ..1,052.000 XXX ceree(19,557) | o0 | 0 [ (19,857) | 0 | 22,618 [0 | 19,815 XXX
458140 10 0 |INTEL CORP .. 1 02/09/2016. | Robert W Baird.............ccc.ooevvemreriirriins .10,000.000 XXX ] 282,412 | .......344,500 | ... (62,088) v 4,183 .4,183 XXX
464287 65 5 |ISHARES RUSSELL 2000 ETF + | 07/22/2016. | VaMOUS.........cvverrierirrirriiniinniiesieniens .97,130.000 XXX ] ...11,358,021 | ........10,938,781 | ...... 419,240 | ooovvvivennn0 | 0 [0 419,240 | 0] 111,358,021 |0 | 327,765 | ....... 327,765 XXX
466367 10 9 |JACKIN THE BOX INC .1 09/27/2016. | Cortina 7,506.000 XXX ] ........300,623 | .............575,785 | ..... (275,162) 0 0 (275,162) | .cvvovvvrvereen0 | 300,623 | oo l0 | e 341,777 | ....... 341,777 XXX
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477839 10 4 |JOHN BEAN TECHNOLOGIES CORP.................. .. [ 10/31/2016. | Cortina 6,854.000 | .......... 476,439 XXX | 264,774 | .............. 341535 | ... (CCRL N — LU I (V] R (76,761) | .ovvvevveenn0 | e 264,774 | ..ol 0. 211,665 | ....... 211,665 | ......... 1,467 XXX
478160 10 4 |JOHNSON & JOHNSON .. | 07/20/2016. | Robert W Baird... 8,260.000 | ....... 1,034,174 XXX | 828,397 | .............848,467 | ... (20,070) 0 0 (20,070) | vvovvvreeen0 | 828,397 |0 | 205,777 | ....... 205,777 2,803 XXX
48123V 10 2 |J2 GLOBALINC...... .. | 02/11/2016. | Cortina 884.000 .66,070 XXX 49,416) XXX
48273) 10 7 |K2M GROUP HOLDINGS INC .. | 07/25/2016. | Cortina 8,497.000 126,818 XXX | 126,011 | 167,731 | (9,687) XXX
548661 10 7 |LOWES COMPANIES INC .| 11/21/2016. | Robert W Baird... 5,000.000 | .......... 346,042 XXX .0 XXX
55405Y 10 0 |MA-COM TECHNOLOGY SOLUTIONS... o+ [ 04/11/2016. [ COMING. ...vvoovveverereeerereseeeseeesenenns | neeees 10,230.000 | .......... 414,718 XXX .0 XXX
556088 10 5 |MACQUARIE INFRASTRUCTURE CO .. | 07/29/2016. | Cortina 3,807.000 | .......... 275,260 XXX w0 ] 65,613 XXX
575385 10 9 |MASONITE INTL CORP o [10/12/2016. | COMING. ...veoovveverererireerirereserensnrinns | eereeneens 1,389.000 | ............ 83,407 XXX w0 | (2,947) XXX
576485 20 5 |MATADOR RESOURCES CO. .. | 11/30/2016. | Cortina 3,864.000 98,696 XXX w0 ] 25,435 XXX
58933y 10 5 |MERCK& COINC .. | 08/15/2016. | VAMOUS.........coverrercrirririiniinsiesieninins | s 24,263.000 | ....... 1,461,375 XXX ] 1,300,795 U1 [ 160,580 XXX
61022P 10 0 |MONOTYPE IMAGING HOLDINGS INC < [ 07/21/2016. [ COMING. ..vvvovvevveeverereseresereserenns | neeees 11,662.000 | ........... 257,669 XXX | 162,715 w0 | 94,955 XXX
610236 10 1 |MONRO MUFFLER BRAKE.... .. | 06/08/2016. | Cortina 2,240.000 ...138,705 XXX . 124,660 (VN I 14,045 XXX
624758 10 8 |MUELLER WATER PRODUCTS .. | 04/26/2016. [ COMING. ....eoovvereeererirererenrisereserinns | eeeees 19,626.000 181,289 XXX ] 150,335 w0 | 30,953 XXX
651718 50 4 |NEWPARKRESOURCES INC. <. | 04/06/2016. [ COMING. ....coovverervererereeeieeeiseresseeinns | eeeees 11,854.000 | ............ 46,676 XXX ...51,209 w0 | (4,534) XXX
67072V 10 3 |NXSTAGE MEDICAL INC o | 10/11/2016. | COMINA. .....vevverirerririeiieniesierinnis | e 7,094.000 | .......... 151,559 XXX ...70,940 w0 | 80,619 XXX
671044 10 5 |OSISYSTEMS INC DELAWARE .. | 04/28/2016. | Cortina 3,643.000 201,974 XXX | s 238,580 w0 ] (36,606) | ........ (36,606) XXX
679580 10 0 |OLD DOMINION FREIGHT LINE INC. ...| .. | 07/29/2016. | Cortina 3,737.000 260,701 XXX | 129,237 20 131,463 | ....... 131,463 XXX
68389X 10 5 |ORACLE CORP. .. | 03/28/2016. | Robert W Baird............ccccccovvveimeieimnniiiinns | v 30,000.000 | ....... 1,221,573 XXX | 1,189,041 XXX
691497 30 9 |OXFORD INDUSTRIESINC........ccoooormmvrirarrriannnes <+ [02/16/2016. | COMING. ....coovveriereeereeeereeisseeeseeins | eoeeeeens 1,306.000 | ............ 83,243 XXX | 72,104 | 83,349 | L (11,245) XXX
69327R 10 1 [PDCENERGY INC.....ccccsvvurirririmrireiirerisriiniins .. | 11/30/2016. | Cortina 3,362.000 222,270 XXX | 138,750 | i 179,464 | (40,714) XXX
69336V 10 1 |PGTINC .. [ 10/20/2016. | Cortina 8,070.000 85,993 XXX 16,255) | . 0. . . . XXX
703481 10 1 |PATTERSON UTIENERGY INC.......ccccooccvinrirn o | 11/30/2016. | COMINA. .....ooovveiiciieisiciesieciienis | o 14,372.000 | .......... 310,586 XXX ] ..........188,848 | ............216,730 | ....... (27,882) . O XXX
713448 10 8 |PEPSICOINC .. | 01/11/2016. | Robert W Baird... 5,000.000 | .......... 487,491 XXX ] 295,700 | .............499,600 | ... (203,900) XXX
742718 10 9 |PROCTER & GAMBLE CO.. ..| .- 102/10/2016. | Morgan Stanley............ccc.coovevrereerererrenes | o 10,485.000 | .......... 863,177 XXX ] 734,326 | ..............832,614 | ... (98,288) XXX
74733T 10 5 |QLIK TECHNOLOGIES INC.......cccovvrvrrricriririrns .. | 06/24/2016. | COMINA. ......voovvrrirrirerirriierienieesienes | s 10,189.000 | ........... 302,417 XXX | 294,666 | .............322,584 | ......... (3,394) XXX
747525 10 3 |QUALCOMM INC .. | 08/18/2016. | Robert W Baird... 26,769.000 | ....... 1,675,167 XXX | ....1,675,665 | ........1,338,048 | ... 337,617 0 XXX
761283 10 0 |RESTORATION HARDWARE HLDGS.................. .| 01/20/2016. | COMINA. ......oourvvririeiiriciesieiiseinnis | e 1,093.000 | ............ 63,468 XXX | e 77,843 | .l...86,839 | (8,996) 0 XXX
81369Y 88 6 |SPDR FUND UTILITIES SLCT SECTOR SPDR.... | .. | 08/19/2016. | Morgan Stanley...............cccccevumvvvuncicianns | wovereiens 8,000.000 | .......... 402,871 XXX ] 341,680 | .............346,240 | ... (4,560) 0 XXX
826919 10 2 |SILICON LABS INC........ccoooommrririricniiieriiienii < [12107/2016. | COMING.......oooveeerirrerirecereserereiies | e 4,085.000 | .......... 243,458 XXX .0 XXX
835451 10 5 | SONIC CORP. .. | 01/06/2016. | COMINA. ......ooorvrrireiiirierieniesisrinnis | cerereiansd 4,702.000 | ......... 136,446 XXX ] 104,646 .0 XXX
86614U 10 0 |SUMMIT MATERIALS INC .. [02/09/2016. [ VAMOUS........covorvrerrererrerieerieeerieeeiiins | s 12,985.910 198,388 XXX ] 248,120 .0 XXX
868157 10 8 |SUPERIOR ENERGY SERVICES INC .1 02/01/2016. | COMINA. .....ooorerririrciiiieiiesieciienes | o 16,645.000 | ..........158,117 XXX . .210,226 13,982) | . .0 XXX
86881L 10 6 |SURGICAL CARE AFFILIATES, .. 1 02/10/2016. | Cortina 3,049.000 | ...ooee. 127,394 XXX ] 92,574 | ..........121,381 | ... (28,807) 0 XXX
87482X 10 1 |TALMER BANCORPINC.... .. | 08/17/2016. | Cortina 3,503.000 | ..ccvvnner 78,611 XXX | 46,497 | ..............63,439 | ....... (16,942) .0 XXX
87482X 10 1 |TALMER BANCORPINC.... .. | 09/02/2016. | Tax Free Exchange..........ccccoccouvvvvervinnnes | ovneees 12,986.000 | .......... 322,962 XXX | 180,347 | ... ..235176 | ...... .0 XXX
883556 10 2 | THERMO FISHER SCIENTIFIC..........cccovvvirrrirnnee .. | 08/19/2016. | Morgan Stanley............c..coowewerevrnrerriees | wovveeeens 5,000.000 | .......... 762,806 XXX ] 671,644 | ... ..709,250 | ....... 0 XXX
88579y 10 1 |3MCO .. | 02/16/2016. | Robert W Baird... 2,500.000 387,699 XXX ] 373,546 | ... ...376,600 | ......... XXX
904214 10 3 |UMPQUA HOLDINGS CORP.. .. [09/12/2016. [ COMINA........occvvvercirienierissries | s 11,743.000 | ......... 185,134 XXX | 119,804 | ... .. 186,714 | ... XXX
907818 10 8 |UNION PACIFIC CORP .. | 02/25/2016. | Robert W Baird............cccoocmreveenevineririens | v 19,429.000 | ....... 1,535,102 XXX | 1,454,364 | ........... ,348 | ....... XXX
911312 10 6 |UNITED PARCEL SERVICE... .. | 09/02/2016. | Robert W Baird... 3,770.000 | .......... 413,429 XXX | 382,197 XXX
92342Y 10 9 |VERIFONE SYSTEMS INC. .. | 12/09/2016. | Cortina <.......11,378.000 ..187,115 XXX . 179,090 | oo 318,812 | 0 | 0 | 139,722 | ........ (139,722) | .. XXX
931142 10 3 |WAL MART STORES .| 06/23/2016. | Robert W Baird............ccccccourververiniinnies | e 10,000.000 719,136 XXX ] 711,707 0 98,707 XXX
978097 10 3 |WOLVERINE WORLD WIDE INC.........ccoccoovvvere 1+ 1 06/21/2016. | COMING. ....coovveveeereeeereeeeseeeeseeesserenns | eoneneens 6,805.000 | .......... 139,978 XXX ] 113,712 0 0 0 XXX
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Y7542C 10 6 | SCORPIO TANKERS INC......ccovivuriiiiriniiinninns .. | 01/15/2016. | Cortina 22,226.000 | ......... 125,077 XXX | 178,253 | oo 178,253 | oo 0 0 0 0 {1 I 178,253 | .o 0 [ (53,175) | .oovo (53,175) | ovveerirnns 0 XXX
9099999. Total - Common Stocks - Industrial and MISCEIIANEOUS. .........cvuuieriiiiiiins oriiiiessiesesees it sess st enssnisnnns | seens 42,566,734 XXX | 36,431,052 | ......... 39,789,354 | ..(2,882,048) | ....ovvvvrrinnn 0 ... 476,261 | ...... (3,358,309) [ ...vvvvrrnens (U I 36,431,052 | ..o 0 ].6,135687 |.... 6,135,687 | ..... 360,136 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
855707 10 5 | STATE AUTO FINANCIAL CORP.......cccovvvrrnrirens | . ‘ 07/01/2016. | None 3,029.093 66,155 XXX s 3,346 | oo 53,591 | ....... (50,244) | o0 | i (V)] I (50,244) 0 3,346 0] 62,809 | ........ 62,809 | ...cccoennt 606 XXX
9199999. Total - Common Stocks - Parent, Subsidiaries and AffiliateS. ... .ciiiiiis o ensees | cresnesenend 66,155 XXX | 3,346 | 53,591 | L (50,244) [ oo [ i [\ (50,244) 0 3,346 0. 62,809 | ........ 62,809 | ...cooon.ud 606 XXX
9799997. Total - Common Stocks - Part 4 e | e 42,632,889 XXX . .(2,932,292) | ..oooviininn0 | 476,261 | ...... (3,408,553) | ...ovvivvrininnd0 [ i 36,434,398 | ..o 0].6,198,496 |....6,198,49 | ..... 360,742 XXX
9799998 Total - Common Stocks - Summary Item from Part 5.........c.ccoovuisiinninnns OO OO OO OO PO PO PP PPOTPRSOPPPPORE IPUPPOON 6,708,141 XXX | 6,114,095 | ..o (V)] [ (] [P I 156,092 | ......... (156,092) | oo | i, 5,958,003 |...cccooonn0 | s 750,135 | ....... 750,135 | ....... 28,178 XXX
9799999. Total - Common Stocks............. e | e 49,341,030 XXX ] 42,548,493 | .. 9,842,945 | ..(2,932,292) | ..covvovirrnnn0 [ 632,353 | ...... (3,564,645) . 2,392,401 ..6,948,631 |....6,948,631 | ..... 388,920 XXX
9899999. Total - Preferred and Common Stocks s . e | e 49,341,030 XXX | 42,548,493 | ........ 39,842,945 | ..(2,932,292) | ..coovvinenn0 | 632,353 | ...... (3,564,645) O 42,392,401 |.... .0 |.6,948,631 |.... 6,948,631 | ..... 388,920 XXX
9999999, Total - Bonds, Preferred and Common StOCkS.............cccuoviiiciiiiiiiiiinis v ....270,497,969 XXX ....266,132,932 | ....... 223,258,385 | ..(2,932,292) | ......(785,110) | ..... 632,353 | ...... (4,349,755) | ..ovvvrrirrnnn 0| . 262,388,612 | ...ccovrennnnd 0 |.8,109,357 |..... 8,109,357 | ..4,488,301 XXX
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Bonds - U.S. Special Revenue and Special A t
3128HX 5T 8 |FHLMC 2.500% 09/15/42.........cccocrvvnne .. | 06/20/2016 | Robert W Baird............cccovereerernrereerennnns 12/01/2016 [ PAYAOWN.......oorveirrirciriereieriseiesesisisins | cererinnenes 949,615 | ............960,298 | ............ 949,615 949,615 0
3132QT AH 9 |FHLMC POOL# Q36307 4% 9/1/45...... 05/13/2016 | Robert W Baird .| 12/01/2016 | Paydown ..651,988 651,988 651,988 0
3136AN  PL 5 |FNMA 3.000% 05/25/45.............cccoonn.c. .. | 04/26/2016 | Stephens Inc.... 12/01/2016 | Paydown ,815,330 | .........1,869,879 | ......... 1,815,330 | ......... 1,815,330 | ..o 0
3136AR  2H 0 |FNMA 3.000% 02/25/45... 06/16/2016 | MAXWELL SIMON.. 12/01/2016 | Paydown .....529,291 529,291 529,291 0
3136AR UM 8 |FNMA 3.000% 12/25/44... 04/28/2016 | Various. 12/01/2016 | Paydown ..844,889 ..844,889 844,889 0
3137BP X9 5 |FHLMC 4592 TH 3.000% 05/15/46....... 09/26/2016 | MAXWELL SIMON.. ..| 12/01/2016 | Paydown .66,200 66,200 66,200 0
314188 W9 3 |FNMA  3.500% 12/01/45.......ccccrsvuinninns .. | 05/06/2016 | Key Capital Markets, INC........cccocvirerrnnen: 12/01/2016 | Paydown ...1,683,057 ...1,683,057 1,683,057 | oo 0
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES ......c.vveivniinrirernnisinnienes ...6,540,368 ...6,540,370 .6,540,370 0
Bonds - Industrial and Miscellaneous
278642 AE 3 |EBAYINC 2.600% 07/15/22.................. .. | 02/09/2016 | Robert W Baird .| 12/16/2016 | Robert W Baird. . 4,788,307 0 29,207 0 | 29,207 | v | o0 | e 2,693 | ... 2,693 |...121,333 | ..... 9,750
416518 AB 4 |HARTFORD FINANCIAL SERVICES....... .. | 08/17/2016 | Key Capital Markets, Inc. .. | 10/14/2016 | Robert W Baird. reernenD,676,650 ceereren,689,108 | o0 | e (17,542) | 0 | e (17,542) | 0 | 0 | 3,392 | ........ 3,392 |...130,972 | ..... 90,399
42824C AE 9 |HP ENTERPRISE CO 3.6% 10/15/20... 04/14/2016 | Robert W Baird..........c..oocevvrenrivncrierereens 06/28/2016 | Robert W Baird...........ccccoeeeveeererenernseennens | 100ee.5,000,000 | ... 5,206,445 | .........5,200,000 | ......... 5,197,621 | o0 | ieeeen(8,825) | o0 | eeieinn(8,825) | 0 | (VN I 2,379 | .. 2,379 | ... 38,000 | ...... 2,000
655844 BL 1 |NORFOLK SOUTHERN 2.903% 2/15/23. 02/11/2016 | Robert W Baird.... ..| 04/05/2016 | Key Capital Markets, Inc.. 4,969,550 .4,970,000 [RTRURRTOPON | B EPURPRRORORON | B IO 18,850 | ...... 18,850 |...... 21,369 | ..ooo. 806
693475 AL 9 |PNC FNCL SVCS 2.854% 11/09/22......... .. | 02/03/2016 | Robert W Baird.... .| 03/18/2016 | Key Capital Markets, Inc.. 4,472,562 4,472,205 ) [N | I N (357) | wervereenni0 | eireirenn0 | 490 | e 490 |...... 36,337 |..... 20,462
404280 AK 5 |HSBC HOLDINGS INC 5.1% 4/5/21 03/17/2016 | Key Capital Markets, INC........c.ccovrnierinnne 05/04/2016 | Robert W Baird..........coovrniiiernnininisiinnines 5,488,100 .5,476,265 )] . L(11,835) | 0 [0 | 57,435 | ... 57,435 |...151,583 |...118,292
3899999. Total - Bonds - Industrial and Miscellaneou .29,450,000 | . 0,572,407 .30,648,745 | . 0,563,506 )| .. (8,902) | o0 | il | 85,239 | ...... 85,239 |....499,594 |...241,709
8399998. TO8BI = BOMAS. etttk eEE eLEs R R R LR E AR R LR E LR LRkttt | fnnins 35,990,368 | ....... 37,365,877 | ....... 37,189,115 | ....... 37,103,876 )| .. .(262,003) | coooveeen0 | i | 85,239 | ...... 85,239 |...575,818 |...253,244
Common Stocks - Industrial and Miscellaneous
00773T 10 1 | ADVANSIX...cooiirrirmerieriseererissiinenienes .. | 09/16/2016 | Spin Off 12/22/2016 | Robert W Baird...........ccceererneerereseeserinnns | vvvereenns 200.000 | ..ovorrrrnens 4,340 4,554 4,340 0 0 0 (V] IO (V] IS (V] IO 213 | e 213 | s (1 I 0
020409 10 8 |ALMOST FAMILY INC....coocovrrvrrirrrirnens 06/15/2016 | Cortina 11/21/2016 | COMtINA......ovvvrerereiereieeieee i 74,770 65,230 0 0. 10,203 |........... (10,203) | ...oovvvee (V1 IO (VN I 9,540 | ........ 9,540 | .ovvennnnd (0 I 0
023436 10 8 |AMEDISYSINC 02/24/2016 | Cortina 09/27/2016 [ COMING. .....coureerrrcrierericerneissrserirerinee | vernern4,989.000 | ... 176,329 | oo 247419 | . 176,329 0
037598 10 9 |APOGEE ENTERPRISES INC 01/27/2016 | Cortina 06/23/2016 | Cortina.. 12,692 10,864 0
12646R 10 5 |CST BRANDS INC. 01/27/2016 | Cortina 02/16/2016 | Cortina.. 17,250 19,515 0
127387 10 8 |CADENCE DESIGN SYSTEMS INC........ 01/27/2016 | Cortina 07/26/2016 | Cortina.. 11,354 8,529 0
159864 10 7 |CHARLESRIVERLABS.........ccccovvrmrrnnne 01/27/2016 | Cortina 06/27/2016 [ COMtING. ..o 13,323 13,208 0
163731 10 2 |CHEMICAL FINANCIAL CORP. 09/02/2016 | Tax Free EXChange............c.ocuvvevererernnns 12/13/2016 | Various 252,929 232,889 0
17887R 10 2 |CIVITAS SOLUTIONS INC 08/26/2016 | Cortina 12/01/2016 | COMtINA......oovvverirerireieiie e 239,070 264,277 0
199908 10 4 |COMFORT SYSTEMS USA. 08/26/2016 | Cortina 09/16/2016 | Cortina.. 64,463 69,589 0 0
29084Q 10 0 |EMCOR GROUP INC.. 08/26/2016 | Cortina 11/09/2016 | Cortina.. ..1563,979 123,064 0 0
379577 20 8 | GLOBUS MEDICAL INC.. 08/26/2016 | Cortina 11/09/2016 | Cortina.. 169,472 | . ....186,792 0 0
412822 10 8 |HARLEY DAVIDSON INC.......ccoovrvrrrrrres .. | 01/29/2016 | Morgan Stanley.............ccvvererererererereens 08/09/2016 | Morgan Stanley. 160,175 | covovvveneee 120,000 0 0
421906 10 8 |HEALTHCARE SERVICES GROUP......... .. | 01/27/2016 | Cortina 07/18/2016 | Cortina 62,438 56,295 0 0
42210P 10 2 |HEADWATERS INC.......ccoovvermmriniririiinne .. | 01/06/2016 | Cortina 11/21/2016 | COMtING.......ovevrereiiiiierienierereinieas 12,801 8,321 0 0
436893 20 0 |HOME BANCSHARES INC. 06/14/2016 | StOCK SPIit........cooecerrreerrrerierieeineeiseinns 09/01/2016 [ COMtING. .....coureerrrcrrrerireernerisnrnerineninee | eereneren,551.500 | o0 | i 0 0 0 0
466367 10 9 |JACKIN THE BOX INC . 08/26/2016 | Cortina 11/22/2016 | Cortina.. 361,571 293,096 0 0
477839 10 4 |JOHN BEAN TECHNOLOGIES CORP.....|.. | 04/07/2016 | Cortina 12/01/2016 | Cortina . 90,523 52,979 0 0
501797 10 4 |LBRANDSINC.....ccccommrmmirnrrirerineirinii .. | 06/08/2016 | Morgan Stanley..............cocerevnerverercens 11/22/12016 | Robert W Baird..........ccccovcenveenneencrrnrernns | c0ereeenn7,500.000 | 1ovoevvenc 489,338 | ............ 523,563 | ....covne 489,338 0 0
548661 10 7 |LOWES COMPANIES INC........ccovvvurrenne .. | 02/25/2016 | Robert W Baird............cccccevverrrirerirerernens 11/21/2016 | Robert W Baird........c.ccooovevrerveincrveriinns | 000000002,500.000 | woconvveee 171,515 | v 173,021 | v 171,515 0 0
55405Y 10 0 |MA-COM TECHNOLOGY SOLUTIONS... 01/27/2016 | Cortina 04/11/2016 | Cortina.. ..523.000 21,588 19,984 0 0
55608B 10 5 |MACQUARIE INFRASTRUCTURE CO.... |.. | 07/27/2016 | Cortina 07/29/2016 | Cortina.. ..852.000 64,704 62,213 0 0
563568 10 4 | MANITOWOC FOODSERVICE 08/26/2016 | Cortina 10/10/2016 | Cortina.. 15,032.000 238,446 243,819 0 0
576323 10 9 |MASTECINC... 07/27/2016 | Cortina 12/14/2016 | Cortina.. .17,108.000 ..547,945 362,516 0 0
576485 20 5 |MATADOR RESOURCES CO. 08/26/2016 | Cortina 11/30/2016 | Cortina.. 2,023.000 51,107 41,060 0 0
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | BJ/JA.C.V. | Disposal | on Disposal| Disposal Year Dividends
61022P 10 0 |MONOTYPE IMAGING HOLDINGS INC.. |.. | 01/27/2016 | Cortina 07/21/2016 [ COMtING. ......ooorveeercrieeieeirseeiseieerieniene | eevreees 3,568.000 68,946 80,070 0 0 0 (V] IO (V1 IO (VN I (11,124) | ..... (11,124) | ... 785 | oo 0
610236 10 1 |MONRO MUFFLER BRAKE..........cccccouuuu. .. | 05/19/2016 | Cortina 06/08/2016 [ COMING.........ouveerverirerirerirrrienriserieriene | evvienes 1,733.000 | ............101,555 | .....c...... 106,236 | ...cvvovee 101,555 0 0 0 0
651718 50 4 |NEWPARK RESOURCES INC.... 01/27/2016 | Cortina 04/06/2016 | Cortina.. ..658.000 2,535 2,843 0 0 17 7| ...
671044 10 5 |OSI SYSTEMS INC DELAWARE . |..| 01/27/2016 | Cortina 04/28/2016 | Cortina.. ,297.000 66,067 84,941 0 0. 23,715 | v (23,715) | ....
679580 10 0 |OLD DOMINION FREIGHT LINE INC...... .. | 07/27/2016 | Cortina 07/29/2016 | Cortina.. 57,010 51,696 0 0 0 0
691497 30 9 | OXFORD INDUSTRIES INC 01/27/2016 | Cortina 02/16/2016 | Cortina.. 4,479 4,560 0 0 0 0
69327R 10 1 |PDC ENERGY INC 07/27/2016 | Cortina 11/30/2016 | Cortina.. ..374.000 26,142 19,583 0 0 0 0
70086Y 10 5 |PARK STERLING CORP. 11/04/2016 | Cortina 12/19/2016 | Cortina.. 18,394.000 185,617 | v 158,370 0 0 0 0
743424 10 3 |PROOFPOINT INC .. | 07/27/2016 | Cortina 08/05/2016 | Cortina.. 5,924.000 ..408,865 286,965 0 0 0 0
74733T 10 5 |QLIK TECHNOLOGIES INC.......cccomurirne .. | 01/27/2016 | Cortina 06/24/2016 [ COMING. .....cvvveerreecrrerierereeeseessersesiens | sereaeenen 522.000 . 15,493 15,096 0 0 s (2,532) [ v 2,532
81369Y 20 9 |SPDRFUND XLV.....ccoovveriiiriniiririnircis .. | 02/25/2016 | Robert W Baird............cocovuvreerernrircirenins 11/17/2016 | Robert W Baird..........cccocoveenveenernninneinns | 0000.2.5,000.000 | ............336,150 | ............ 350,392 336,150 0 0 0 0
82982L 10 3 |SITEONE LANDSCAPE SUPPLY INC..... .. | 09/08/2016 | Cortina 11/08/2016 | Cortina 365,305 344,861 0 0 0 0
868157 10 8 |SUPERIOR ENERGY SERVICES INC..... .. | 01/27/2016 | Cortina 02/01/2016 | Cortina.. 9,016 8,935 0 0 0 0
86881A 10 0 |SURGERY PARTNERSINC...........c........ .. | 06/15/2016 | Cortina 12/29/2016 | Cortina.. . 90,648 82,406 0 0 0 0
87482X 10 1 |TALMER BANCORP INC.........cccosvrurirnnes .. | 08/26/2016 | Cortina 09/02/2016 | Tax Free EXChange........c..couveevemreneerneens | ceveenns 8,673.000 | ...........176,571 | ........... 215,698 | .....co..ue. 176,571 0 0 0 0
90333L 20 1 |US CONCRETE 08/26/2016 | Cortina 09/13/2016 | Cortina.. ..357,976 0 0 0 0 0
92342Y 10 9 |VERIFONE SYSTEMS INC. 08/26/2016 | Cortina 12/09/2016 | Cortina.. 154,180 | .......... 147,484 | ... LV T 0 . 57,010 | ..o (57,010) 0
978097 10 3 |WOLVERINE WORLD WIDE INC... 01/27/2016 | Cortina 06/21/2016 | Cortina.. 8,233 0 0 .0
98933Q 10 8 |ZELTIQ AESTHETICS INC..... .. | 08/26/2016 | Cortina 09/21/2016 | Cortina.. .11,521.000 ..451,970 371,561 0 0 .0
G0464B 10 7 |ARGO GROUP INTL HOLDINGS LTD..... C| 10/18/2016 | Cortina 12/19/2016 | Cortina.. 3,111.000 | .......... 179,432 | .......... 204,176 | ........... 179,432 0 0 0
9099999. Total - Common Stocks - Industrial and Miscellaneous. . 5,958,003 | ..o [0 156,092 | ......... (156,092) 0
9799998. Total - Common Stocks... . 6,114,095 5,958,003 | ..o |0 | 156,092 .(156,092) 0
9899999. Total - Preferred and Common Stocks . .6,114,095 N .5,958,003 L0 156,002 |......... (156,092) | ...........0 | ...........0 |....750,135 |.....750,135 | ...... .0
9999999, Total - Bonds, Preferred and COMMON STOCKS.............iiiiiiiis vttt etsnssinnrinens | areias 43,479,972 | ....... 43,897,256 | ...... 43,061,879 | ..cccoceonennnd 0 ... (262,003)] .....156,092 | ......... (418,095) | ............. (V)] [ 0. 835,374 |..... 835,374 |....603,996 |...253,244
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying

CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
Common Stocks - U.S. Property and Casualty Insurer

000000 00 0 ‘ SA WISCONSIN. . tertteeserestes st sse s8££t | ............ | 31755.......... 39-1211058...... [ cooveereriinieiiiaas 2ciB1 | NO (U] P 12,055,451 | oo {1 P 1,500.000 | ..o 100.0
1199999. Total - Common Stocks = U.S. Property @ CASUAIY INSUTET......... ..ottt ettt et eesssessesseeseseesseseeseseesesseesessesesseeseseeseeseeeesesessessesaesessesnssess  £1ekeesessessnsassessessesaesassessesaesaesessessesassessetassassassessnsansessessssacs (U 12,055,451 | oo 0 XXX XXX
Common Stocks - Non-Insurer Which Controls Insurer

855707 10 5 |STATE AUTO FINANCIAL CORP........ccorvvemrriirnnricrirerercenns . | 31-1324304 NO (V1 I 469,736,757

000000 00 0 |STATE AUTO HOLDINGS INC 20-8756040. NO 0 12,164,344

77340 10 7 [ROCKHILL HOLDING CO.....cvvvirririiiniisniisnienesssissiessnseenienes . | 25-1923260 YES 44,266,135 | ..o 140,831,221
1599999. Total - Common Stocks - NON-INSUFEr WHICH CONIOIS INSUIET..............co.cvevieiueieiiteteieiecectet ettt ettt ettt sttt et tesseaesesssaesessseaesessssesesssassessssesesass  e4etsssssesassssesesssassesassesesesssaesesssesesessssesesnsesesesassesassnsesasssaes 44,266,135 | ... 682,732,322
Common Stocks - Other Affiliates

000000 00 0 [FACILITATORS INC.....ccooiverrimermerinerserienieeseeianenens 57-0468570 NO 0 9,975 | evvvnerrerireeereeen 9,975 | s 100.000 | vevmveerrrerereeerenens 100.0

000000 00 0 |RISKEVALUATION & DESIGN........cocomriririmrireiinrirncirnnns ... | 27-0231394 NO 0 0 100.000 | .veomveerrerierireenns 100.0

000000 00 0 |NETWORK E&S INSURANCE BROKERS.........ccuuimimiiimiiinisiinssnississsssssssensensssssssssssssssseneenes . |41-2098206 NO 0 (3,172) 0.000 100.0
1799999. Total - COMMON SOCKS = OthEr AfIlIALES..............ccviviveiitetes ittt ettt ettt et et et eeaetessesebesesaetesessesebsasaesesesesessessessssssetessassesas | e4etsssssesssssesesssessesasseeesessaesesssesesessssesesnsetesssntetassnsetasssans 0 6,803 XXX
1899999, TOtAl = COMMON SHOCKS. ... v vrrrsiesersstesersersstesessssssesess s sess e ess b ee s 8 e 88 8182888kt bn 44,266,135 ...694,794,576 XXX
1999999. Total - Preferred and Common Stock. 44,266,135 ...694,794,576 .18,018 XXX XXX

1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $.....730,901,937.

2. Total amount of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2

1 2 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in

CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding
Common Stocks

000000 00 O |STATE AUTO PROPERTY & CASUALTY INSURANCE COMPANY.............. .| STATE AUTO FINANCIAL CORP.......ccvvirrrrivrirriernrinrenas 0] . .A57,147.121

000000 00 O |MILBANK INSURANCE COMPANY........cccmtrummrmmmrmmenimnessrsesssessenssenesseenns STATE AUTO FINANCIAL CORP......coovvrverrerirrerceininans (VI N 15,475.766

000000 00 0 |STATE AUTO INSURANCE COMPANY OF OHIO STATE AUTO FINANCIAL CORP... (11 OO 35,594.262

000000 00 0 |STATECO FINANCIAL SERVICES INC . STATE AUTO FINANCIAL CORP... (VI RN 15.476

000000 00 O |MERIDIAN SECURITY INSURANCE COMPANY........ccccomrurmmmmrirerrerinnesensnesisseenns STATE AUTO HOLDINGS INC 0. 25,000.000

000000 00 O |EAGLE DEVELOPMENT CORPORATION . | STATE AUTO HOLDINGS INC 0 22,993.000

000000 00 O |ROCKHILL INSURANCE COMPANY........cocomiumrmmerimersensneesensssssssssenssesesssssasssans ROCKHILL HOLDING CO

000000 00 O |ROCKHILL INSURANCE SERVICES LLC........oiuiuiiirmiiiiesiiesiisesiis ittt ROCKHILL HOLDING CO...

000000 00 O |ROCKHILL UNDERWRITING MANAGEMENT LLC........oovvvvrvmrrirerirrereenns ROCKHILL HOLDING CO...

000000 00 0 [ RTW INC..ouiuuiiriireeseeiaeisesteee bbbt ROCKHILL HOLDING CO...

000000 00 0 |PARTNERS GENERAL INSURANCE AGENCY LLC .| ROCKHILL HOLDING CO...

0299999. Total - Com

mon Stock

249,276

0399999. Total - Preferred and Common Stock

249,276

XXX
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Sch. DA - Pt. 1
NONE

Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

STATE AUTOMOBILE MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
AAITIOUNL O ITerestL Accrueu
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *

Open Depositories
Huntington National Bank Columbus, OH, 43215, 427 0 3,263,941 | XXX
JPMorgan - Trust Columbus, OH, 43215, 0 0 5,177,785 | XXX
JPMorgan - Trust Columbus, OH, 43215, 0 0 204,296 | XXX
JPMorgan Chase. Columbus, OH, 43215 0 0 2,303,822 | XXX
PNC Bank Columbus, OH, 43215, 5,430 0 7,235,424 | XXX
Garden State Community Bank Verona, NJ, 07044. 0 0 750,000 | XXX
Georgia Banking Company. Atlanta, GA, 30339. 0 0 2,500,000 | XXX
Georgia Banking Company. Atlanta, GA, 30339. 0 0 250,000 | XXX
JP Morgan Chase. New York, NY, 10005. 0 0 750,000 | XXX
JP Morgan Chase. New York, NY, 10005, 0 0 250,000 | XXX
New York Citibank - Corporate. New York, NY, 10005. 0 0 250,000 | XXX
US Bank Minneapolis, MN, 55402 0 0 250,000 | XXX
US Bank Minneapolis, MN, 55402 0 0 400,000 | XXX
Wachovia Bank Charlotte, NC, 28288 0 0 250,000 | XXX
0199998. Deposits in.....1 depositories that do not exceed allowable

limits in any one depository (see Instructions) - Open Depositories... XXX XXX 0 0 200,000 | XXX
0199999. Total - Open Depositorie: XXX XXX 5,857 0 24,035,268 | XXX
0399999. Total Cash on Deposit: XXX XXX 5,857 0 24,035,268 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX s 4,300 | XXX
0599999. Total Cash XXX XXX 5,857 0 24,039,568 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 63,164,246 | 4. April 43,859,281 | 7. July. 94,878,590 | 10. October. 61,742,807
2. February 48,984,145 | 5. May. 59,117,289 |8. August 77,478,399 | 11. November. 37,240,158
3. March 69,331,000 | 6. June 56,424,051 | 9. September. 53,210,500 | 12. December. 24,035,268

E26
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Annual Statement for the year 2016 of the STATE AUTOMOBILE MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8
Amount Received During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Efc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama.........cccommvncrincrceenAL | 0 0 0 0
2. Alaska 0 0 0 0
3. ANZONA.....s 0 0 0 0
4. AKansas.......nennenen AR | L B.... | State Requirement 0 0 171,675 169,621
5. California... 0 0 0 0
6.  Colorado.... 0 0 0 0
7. CONNECHCUL......vvoveevverrir (01 1 I 0 0 0 0
8. Del DE|.. State Requirement 0 0 151,074 149,267
9. District of Columbia..................... DC|. 0 0 0 0
10, FlOmda.. ... FL| e 0 0 0 0
11, GEOMGIA. eeeerersrermreeereerreeeseed GA|.. State Requirement 0 0 242,948 245476
12.  Hawaii HI|.. . 0 0 0 0
13.  Idaho Df... B.... | State Requirement 287,120 290,108 0 0
14, |llinois. L 0 0 0 0
15, Indiana........cccoooovviieriiinriinniis IN|.. 0 0 0 0
16.  lowa 1) I 0 0 0 0
17.  Kansas 0 0 0 0
18.  Kentucky... 0 0 0 0
19, LOUISIaNA. ... LA s 0 0 0 0
20.  Maine. ME]| .. 0 0 0 0
21, Maryland MD |.. 0 0 0 0
22, Massachusetts.........c.ccoereuneneead MA| ... B.... | State Requirement 0 0 206,009 203,545
23.  Michigan M. 0 0 0 0
24, Minnesota..........coccooevveermreeenee MN | . 0 0 0 0
25.  Mississippi (VY — 0 0 0 0
26.  Missouri. 0 0 0 0
27.  Montana. 0 0 0 0
28.  Nebraska [ 0 0 0 0
29, Nevada.....ooconverrmerensernnnnc NV [ L) B.... | State Requirement 198,205 194,594 99,103 97,297
30.  New Hampshire. NH ... B.... | State Requirement 530,662 526,680 0 0
31, New Jersey....oovvnnervcconeencd N | i 0 0 0 0
32, New Mexico State Requirement 0 0 412,019 407,090
33, New York... . 0 0 0 0
34, North Carolina............ccoeerrvrerean NC | oo B.... | State Requirement 99,568 99,844 338,575 340,525
35.  North Dakota. 0 0 0 0
36. State Requirement 2,961,137 2,971,448 0 0
37.  Oklahoma......c.ccceeeverrrrrirrnrrenee OK [ i 0 0 0
38. State Requirement 0 414,115 418,425
39.  Pennsylvania. . 0 0 0
40.  Rhode Island.........cccccouevrrecrinncs (U I 0 0 0
41, South Carolina 0 0 0
42.  South Dakota. . 0 0 0
43, Tennessee.......ccveevevmereeneree IN | i 0 0 0
44, Texas. 0 0 0
45. 0 0 0
46. 0 0 0
47. State Requirement 0 607,827 616,589
48. 0 0 0
49.  West Virginia. 0 0 0
50.  Wisconsin.. 0 0 0
51.  Wyoming... 0 0 0
52.  American Samo 0 0 0
53.  Guam. 0 0 0
54.  Puerto Rico 0 0 0
55.  US Virgin Islands. 0 0 0
56.  Northern Mariana Islands.. 0 0 0
57.  Canada . 0 0 0
58.  Aggregate Alien and Other.......... OT| XXX XXX 0 128,791,345 ..128,891,627
59.  Total XXX XXX 4,082,674 131,434,690 ..131,539,462
DETAILS OF WRITE-INS

5801. State National Insurance Company.. . | Collateral for State National Insurance Company required by reinsurance agreement....... 0 0 204,296 204,296
5802. State National Insurance Company.. Collateral for State National Insurance Company required by reinsurance agreement....... 0 0 94,862,348 95,688,040
5803. Federal Home Loan Bank. Collateral for Federal Home Loan Bank of Cincinnati 0 0 33,724,701 32,999,291

5898. Summary of remaining write-ins for
line 58 from overflow page.... | XXX XXX 0 0 0 0

5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @bOVe)........errveerrirriisinnes XXX XXX 0 0 128,791,345 | oo 128,891,627
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Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
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Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
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