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Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES......o.vvuveriercieeiieeieeieeeseieesesiseesseesse s sesseesssessnssns | sevesseens 43177,782 | ........... 10.0 | oo A3NTTT82 | o | e 43177,782 | ........... 10.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cceeveeiees | ovvvivinns 8,100,000 | ............. 19 | e 8,100,000 |..coovvvvrrerrercrrireies | e 8,100,000 | ............. 19
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations . .
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [ | e | e (01 IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ [ e | e 0 [ oo 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccooe | covvnrinns 5,956,522 | ............. 14 | s 5,956,522 | ..eovvrrinrirrirnrinrinniins | ceereeieninnins 5,956,522 | ............. 14
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All ONEI...vvveiieiciree sttt sssssensnns | sressnens 29,757,861 | .ooovvvnvnn 6.9 | .o 29,757,867 | ..oeoeveerereererrnrreiinnes | orererinninns 29,757,861 | .oovvvvvnn 6.9
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). ...ttt sntsnts | eeseens 216,813,579 | ........... 50.0 | ........ 216,813,579 | ..veereeerierineieeiiene | e 216,813,579
2.2 Unaffiliated non-U.S. securities (including Canada) 26,497,459 ..26,497,459 |.... ..26,497,459
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e [V IO 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© o N o

. Total invested assets

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:

5.1 Property occupied by COMPANY........cccovviieieiiieieieesieesessese s
5.2 Property held for production of income (including §.......... 0 of

property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in

satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets
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Annual Statement for the year 2016 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 344,836,941
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 296,172,145
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 259,299
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 1,736,761
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 242,389,761
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 3,888,908
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 396,726,477
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 396,726,477
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Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........covvevmerrvces | crrevveecrincnennns A31T7,782 | oo 42,732,121 | 43,208,087 | ...coooverrirriinne 43,225,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v A3177,782 | v 42,732,121 | oo 43,208,087 | ..ooioirinninnns 43,225,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ioieeiieiiiesesieies | et 8,100,000 | .ovovvirerereian 8,100,000 | .oovvirerereia 8,100,000 | ..oovvverirrns 8,100,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... ...712,379,796 ...73,008,980 ...80,458,556 ...62,150,000
Industrial and Miscellaneous, SVO Identified 8. United States .246,571,440 .246,484,675 .246,884,732 245,135,075
Funds and Hybrid Securities (unaffiliated) 9. CANAUA. ... [ et | e ssssiens | stestes st es st sentens | sresaesess ettt s e naes
10. Other Countries ...26,497,459 ...26,561,691 ...26,551,908 ...26,215,000
11. Totals......ccoocoe. .273,068,899 .273,046,366 .273,436,640 271,350,075
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 396,726,477 | ..ccooovvvrrncnenne 396,887,467 | ..coovvrrririnnns 405,203,283 | ....cocoiriiens 384,825,075
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....ccccouevuenec 396,726,477 | ...covvrvvecrenne 396,887,467 | ...coovvrrirrenne 405,203,283
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Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

25,307,752

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




90IS

Annual Statement for the year 2016 of the

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

59,029,792
.34,456,281

65,205,999

111,182,806 |....

21,937,743
16,946,260

146,173,534

.163,525,897 |...

110,261,197

....91,166,857 | ...

84,458,702

118,358,925 |....

61,714,832
45,166,972
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Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T (d)........64,911,437 | ........... 127,978,708 |..ccovvvnnee 68,882,440 270,130,705 | .ooovvvrvevrirnennc82.3 | XXX s e XXX s [ 208,415,873 | ..ccovvenees 61,714,832
34,456,281 | ..........111,182,806 |............. 16,946,260 | ...............940,550 | coooovrvrrnrirnrrnecnac0 | o0 [ 1000 163,625,897 | oo 377 |t XXX [ XK [ 118,358,925 |............. 45,166,972

........... 111,182,806 |.............16,946,260 163,525,897

L0
85,828,700 |..

10.8 Line 10.7 asa % of Col. 7.........
1. Total Bonds Prior Year

........... 296,665,245 | .......................76.5 | ...........230,496,595 | .............66,168,650
..91,166,857 ....59,421,309 |.. ...31,745,548

........... 123,179,820 |.............75,782,200 |.............97,703,225
6,546,638 |.... .68,137,368 |. 16,482,851

143,919,568

11.8 Line 11.7 as a % of Col. 9. | s 334

.37
12. Total Publicly Traded Bonds
12,1 NAIC Tttt | ceeseeeeees 42,398,101 |........... 100,748,458 |............. 56,911,194

............. 25,562,887 |.............83,551,304 |...............9,244,734

12,7 TOAIS. .o eneinnnes | neseeseesnend 67,960,988 | ........... 184,299,762 |............. 66,155,928 | .....cocvvvenee 258,120 |..ooovverens 8,100,000 | ..vvovrriirrireeieinns (IR 326,774,798
12.8 Line 12.7 as a % of Col. 7..... ..56.4 | ... . LG04
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovvvvees | covevvvrirrenns 157 | o 425 | e 453 | 0.1
13. Total Privately Placed Bonds
.................................................................................................... 22,513,336 |.............27,230,250 |.............11,971,246 reeennnn81,714,832
...8,893,39%4 |........... 27,631,502 |...ovvernne 7,701,526

............. 45,166,972

..... 19,672,772
..18.4
......................... 4.5

13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10

(@) Includes $.....106,881,804 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

......................... 0.0

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....20,284,862; NAIC2$.....16,645,263; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S......... 0; NAIC6S......... 0.



Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations ...900,082 |. 25,307,752 |............17,269,541 43,477,375 113,360,922 43,477,375 |.

1.2 Residential Mortgage-Backed SECUNHIES...........cccvvveueiirrnierseeeins e .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMHES............uueeeererrneinimeiriins [ereersrssissisensesnessinns [T SRR
............ 25,307,752 |............17,269,541

............ 43,477,375

.......... 113,360,922

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtAIS. .ttt nsnsnsensenssssnsens | sennrenenssrsnensersesesd | corieieissenienennnnenned | eisieneesinenen0 | coressinnennen0 [ 8,100,000 | .......... XXX e
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0

.......... XXX ovvivvineree | vvrerrirernnnenenen0

4.2 Residential Mortgage-Backed Securities
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

. Industrial and Miscellaneous (unaffiliated)

6.1 ISSUET OblIGAtIONS........cvcvevriieiicieieicee e | cvevenseeens 59,865,431
...3,229,771
.30,390,871
............ 93,486,073

.......... 170,999,941
.............. 4,992,884

.10,583,448 |.
..2,676,978 |.
............ 38,884,003

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO
10. Total Bonds Current Year
10.1 Issuer Obligations............cocrvvverrreirunn.
10.2 Residential Mortgage-Backed Securities
10.3 Commercial Mortgage-Backed Securities
10.4 Other Loan-Backed and Structured Securities
10.5 SVO Identified FUNGS.........coveviurieiieireeseeecee e
10.6 Totals
10.7 Line 10.6 asa % of Col. 7.........
1. Total Bonds Prior Year
11.1 IsSUEr OBlGations..........cvuvvveveeeenriniircrerninenesrnsenenessseneneesnenens | e 92,440,497 | ........104,079,550 | .......... 100,710,105 | ..oovoiviiiririnireiies [ e | veerenies ), 9,9, SRR DU ) 0.9, CO IO ) 0,9, CO R 297,230,152 | ..o 76.6 | ....co.e. 247,485298 | ............ 49,744,854
11.2 Residential Mortgage-Backed SECURtES...........covvreverierenenrinienns [ erverrernnen 1,942,812 |00 5,459,938 [ oo | v | ceveissieneessseseensins | seveees ). 9.9 S D,9,0, SR IR D.9.0. G IR 7,402,750 | oooovevirieiciernnn, 1.9 | 7,402,750 | .oovovvvieiriiieiiieienns
11.3 Commercial Mortgage-Backed SECUMLIES...........covvevvrrereerninrsereieinns [ ceveieienins 145,990 |............ 26,071,691 |............ 13,475,971 | e | e | oeeveiiens ) 0.0, SO R )., SO IO ) 0.0 SO IR 39,693,652 | ..oooverrririiinns 102 [ 8,340,060 | ............ 31,353,592
11.4 Other Loan-Backed and Structured SECURtES.........c.vvrvrrrrrerrerierienns | v 35,197,159 |...ccovvernns 8,308,389 | ..uurieierierrieinniens [ rerenrnnieeesenieninnes | s | aeenesees )00, SR R ). SO I D 0.0 SO S 43,505,548 | ..oovreeririininns 112 [ 26,689,796 |............ 16,815,752
11.5 SVO Identified FUNDS........orveererieircisniesiesieese e esissiessssesiseessnens | areneeenes D0, SO ., S DO, S [ .0, S 0., S [ D0, S P L. S P PO, S P . S .0 S DO, S P XXX
118 TOAIS....eeeeeee ettt ntsennes | cresienea 129,726,458 |.......... 143,919,568 |.......... 114,186,076 | ..ocvoeveeeeereerereene L1 (0 [P ). GO DR )., S IR ) 0,0 N R 387,832,102 | .o 100.0 | .cooeeee 289,917,904 | ............ 97,914,198
11.7 Ling 11.6 85 @ % 0f COl. 9. .oiuieiiiei e snisnnnns | ceeensensssennasnnaas 334 | s 370 | 294 | o 0.0 | oo, 0.0 | . . S P 0.0 S S0, S [ 100.0 .o 2,0 S T48 | oo, 25.2
12. Total Publicly Traded Bonds
12.1 1SSUET OBlIGAtIONS. .....vevececerieiiieire et entnes | ceeenennes 43,110,767 | ......... 171,375,775 | ............ 1258,120 | .verree.8,100,000 | oo e XXX [ i . 247,485,298
12.2 Residential Mortgage-Backed Securities... 3,229,771 7,402,750
12.3 Commercial Mortgage-Backed SECUMLIES.........covvvrervniniereiriererinns | cvrreireinnennns 336,011 8,340,060
12.4 Other Loan-Backed and Structured Securities.............ccoveveveveveveveeeeecines | ceveveennns 21,284,439 26,689,796
12.5 SVO Identified Funds .. XXX. XXX... XXX. XXX
12.6 Totals 67,960,988 | ..........184,299,762 | ............ 66,155,928 |......cccevnnv. 258,120 |..ccovvenee. 8,100,000 289,917,904
12.7 Line 12.6 as@ % 0f COl. 7...oveevrrrerreereiecireireins ...20.8 202 | s (01 25 ). S
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 157 w153 ] {01 1.9 XXX
13. Total Privately Placed Bonds
13.1 IsSUEr OBlGAtioNS.......c..cvueeeeecierrrcineereierineineiseesseineiseseneesseenenensensnees | coneeneneesi22,300,298 | 1iiii00023,225,248 | ot B,412,346 | oo [ e | e ) 0,9 GO IO 51,937,892 | ..o 120 | 49,744,854 | ......cooovvne 12.8 | )..9 I U 51,937,892
13.2 Residential Mortgage-Backed SECUMEIES..........ccouiuieiirriienieieeiiiies [ | e | eienssssssessssesesnnnes | eosnssssesssseessnssesessses | seseessssssssssssesessssesns | seesnsna 9,99, GO TR [0 0.0 [ e [0 0.0 [ 9,9, GO IR 0
13.3 Commercial Mortgage-Backed SECUMLIES...........c.ruveriieeerniineirereiins e | e 19,174,413 | .coocvnven. 10,583,448 | .....voiieeernircies [ e | e ), 9,9, ORIV PR 29,757,861 | oooovercrreriirennn 6.9 | 31,353,592 | .o 8.1 [ ). 9,9 ORI R 29,757,861
13.4 Other Loan-Backed and Structured SeCUMties............coeevevnincrreniinns | corevrerineene 9,106,432 | ............ 12,462,091 | ...ovonvnee 2,676,978 |...cvvvrrrenee 940,550 |...ovovreriierriirininees | v ), 9,9, CONNITN PR 25,186,051 | cooovercvrriiicnis 58 | 16,815,752 | oo 43 | ). 9,9 SRR IR 25,186,051
13.5 SVO Identified FUNDS.........cvveriiremrerieiniireinisereresssesesesissiseeenies | seeserenes D0, SO [ D09, SO [P XXX oovereerenes | v D0, SOOI [ XXXrerierinnins [ eonmeneenersisssensisesnens | onerensnsnessisenene O 0.0 | D0, ST [ 0,0 SR [ XXXorereeane | ereneeerisssnsenenssisnes 0
138 TOAIS...... vttt sttt nsnes | seeennnens 31,406,730 |............ 54,861,752 |............ 19,672,772 | ..o 940,550 | ..ovvorerirerirrireirennnd (0 (V8 106,881,804 | .oooovvreeirirnn. 246 | .. 97,914,198 | oo 252 | D.0,% I R 106,881,804
13.7 Line 13.6 @52 % Of COl. 7...oveverrirrereiecereireins 294 | 51.3 L84 | 0.9 | s 0.0 | o 0.0 | v 100.0 |.covrveeee ) 0.0 N S ) .0 S I ) 0.0 S IS P.0.% I 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.......cccovrrvenrnmnrrnninne | covenmerseisiennnenes T2 | o 127 | oo 45 | s 0.2 | o 0.0 | oo 0.0 | oo 24.6 | PO, S ., S PO, S . N [ 24.6
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Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENtS ACUITET..........ceuoiriieiricieieieer ettt senses | sbetssssssasseteseseseses et s s snsesesnes 102,995,192 | oo L0 LS LT e OO B OO
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 85,672 | oo Fo LT 472 O O BTSRRI
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurueiiueueiiieieiiieisieieieisse s sesssesessssesssens | stesessssessssssesesssssessssssesessnsesasans 81,000,000 | .ovovoverereieeeee e 871,000,000 | cvvvevieeeeeceeeercececeetctetetetetetetete e tete e teteteaesetens | eereeesese s s eess s sasasseseasaeseaeseaesstesnsnaees | sesesesesetes et et et et et es et st es s s s s s s s s s ennnnnena
7. Deduct amortization Of PrEMIUML..........cueieiriuiirieieiiee ettt sse sttt entens | eeesessessesastes et setesses s s esens s antenses 146,429 | oo TAB,429 | .ot ataaes | ettt ettt ettt ettt ettt etetetetetates | eresereaseneereeerer et et et e s et et et et et et et et et et et et et ereretaras
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccvriuririiiiniririninins | oo 21,934,435 | .o 21,934,435 | oo e 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiieieiisssnsisseesesssssssessssssassesss | oersssessessssessessessssassessssassessessneas 21,934,435 | oo, 21,934,435 | o, (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI. ..o ssssieesssesiesesnes | evvenesesssssssesessnees 42,995,161 | oo 42,995,167 | .ovoveerereiereieeses s
2. Cost of cash equivalents acquired 211,882,904 | ...coovvreeen 211,882,904
3. ACCTUAI OF QISCOUNL........ouiiiiiiiiiici bbb | risrss s 11,703 | oo 703 [
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........evevriuriirireirriiisiieieiss ettt s e sss st ensessnsas | sessessessesssssssessesssssnsessessnsnn 71 | e L SRR
6. Deduct consideration received On dISPOSAIS...........ccrveieiiinieieieinieieieissesesess e ssssessesssssssenss | ssessesssssssessesesnnens 239,995,049 | ..o 239,995,049 | ..o
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccccvuirervees | covverrrrerreereereers 14,995,690 | ..cooovevererireriernn 14,995,690 | ..cooocvevereeeeeeee e 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Ling 10 MiNUS LINE 11)....ccvcvieiieiiiesieieeeeieseieesiinies | covvieiesissssseeseesesaanes 14,995,690 | ..oovovereiieiieian 14,995,690 | ..ooovieeries e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828  SM 3 |US TREASURY NOTE.......cooomiririieiiriniriesienesesssisssiesiesssessessssssssessennss | seenes o] 604,406 |...100.124 600,488 (2,001) [ oo | e | s 1.000 |...... 0.665 |MS...... 1,533 01/12/2015. | 03/31/2017.
912828 T8 3 |US TREASURY NOTE......coiuuirimrireerneinsiisssesissessssissssessessssessssssssesssssanses | soeees o] . 14,954,297 | ..... 99.262 | ...........14,889,300 | ............15,000,000 | ........... 14,957,341 3,044 | oo [ s [ 0.750 |...... 0.907 |AO...... 9,268 | .. 11/10/2016. | 10/31/2018.
912828 U2 4 |US TREASURY NOTE.......cccomimiiirirrierniieierississsesississssssessssssssenssssssesssens | sevenes [ [T IO T o 9,904,688 |..... 96.059 | .ovveinne 9,605,900 | ............ 10,000,000 1,013 | e | e [ 2.000 |...... 2106 [MN......| cooveeee 25,967 | v 11/10/2016. | 11/15/2026.
912828 U3 2 |US TREASURY NOTE.......coooirirrireririnsrieriesesessssssssssessessssesssssssssssssssnsss | woeees ] ..4,961,133 |..... 98.749 .4,937,450 | ..... .5,000,000 1,603 [ oo | e | s 1.000 |...... 1.265 [MN...... 16,492 11/14/2016. | 11/15/2019.
912828  UB 5 |US TREASURY NOTE......coouiiiiirrirniinsiseiiesiseisssississssesssssssssssssssssssnses | seeees ] . ..5,387,580 |..... 99.155 | ... ..5,354,370 | ..... 5,400,000 93 | e [ s [ e 1.750 |...... 1.799 [MN...... . . 12/28/2016. | 11/30/2021.
912828 VS 6 |US TREASURY NOTE....... SD.. [ [ s 1 I 7,395,983 |...101.652 | ....cccoonvee. 7,344,357 | oo 7,225,000 | .ooorerernn 7,363,842 | oo | i (16,224) [ ..o | v | e 2.500 |...... 2.310 |FA..] v 68,225 | ....... 173,125 | 07/15/2016. | 08/15/2023.
0199999. U.S. Government - ISSUET OblIGAtIONS. .........cveuressirseriereisersesississerssssssesssensssesssnsssneaa 43,208,087 XXX ..42,732,121 ...43,225,000 43,177,782 0 0 XXX XXX XXX [ s 129,793 XXX XXX
0599999. Total - U.S. Government 43,208,087 XXX ...42,732,121 ...43,225,000 43,177,782 0 0 XXX XXX XXX ] e 129,793 XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati
882723 J6 7 | TEXAS SToooss L] [ AFE] 8,100,000 | ...100.000 8,100,000 8,100,000 | e B400,000 | | | e | o | 0.640 |.....0.920 | MON... 4185 10/06/2016. | 12101/2046.
1199999. U.S. States, Territories & Possessions - Issuer Obligations...........c.coovninneas .. 8,100,000 XXX ..8,100,000 8,100,000 | .............8,100,000 | ....ccocoovrrrerrnenc 0 0 0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). ettt n s 8,100,000 XXX | e 8,100,000 | .............. 8,100,000 | .............8,100,000 | .......cc.cc.......... 0 0 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
167593 RS 3 | CHICAGO IL O'HARE INTERNATIONA JSSSTTRRORT IOV [P ISR IOV 1FE| coovei 1,041,750 {...102.908 | .....cccoonnee 1,029,080 | ..coovvrvenee 1,000,000 | .ovoeeren 1,036,985 | ooovorvercerrrinenns [ ervrrrrnerene(3,899) [ o [ e [ e 3.625 |.....3.099 [Jd.cooce | v 18,125 | e 25,778 | 10/08/2015. | 01/01/2025.
167593 RT 1 |CHICAGO IL O'HARE INTERNATIONA deerere s | e . 2| 1FE 2,815,164 |..111.573 | .cccovve 2,761,432 | oo 2,475,000 | .oooeeernn 2,776,267 | oo | erereeenn(32,052) [ oo | v | s 5.000 |.....3.259 [JJ....... | ...ee....B81,875 | i 88,000 | 10/08/2015. | 01/01/2026.
167593 RU 8 | CHICAGO IL O'HARE INTERNATIONA ceerer s | e . 2| 1FE 1,792,848 |...110.759 1,772,144 1,600,000 | ..veoeeree 1,771,011 [ [ v (17,976) [ s [ e [ e 5.000 .56,889 | 10/08/2015. | 01/01/2027.
167736 E6 0 | CHICAGO ILWTR REVENUE.......ccosiiieieiiinieineiiesiseessesssssssssssesssssesssssns | sevins [P ISR IOV 1FE| oo 2,167,500 |...105.397 | .... ..2,107,940 2,000,000 | .oorrerernn2,126,419 | oo | e (31,081) [ s | e | s 5.000 43,889 | 05/13/2016. | 11/01/2018.
452252 KA 6 [ILLINOIS ST TOLL HIGHWAY AUTH.......ovvunirimriririeniirisiisssinesieseesesseens | coveens [P PPN IOV TFE| oo 4,726,480 |..111.485 | ........cc.... 4,459,400 | ...ocvornvene 4,000,000 | .ooorerernid,490,223 | oo | e (T17134) [ | e | s 5.000 11/26/2014. | 01/01/2021.
47770V AH 3 | JOBSOHIO BEVERAGE SYS STWD LIQ......cccerrierierieeeireeeeissreriessnenes | cevee [P ISR IOV 1FE| oo 2,786,200 |...113.297 2,832,425 | ..... .2,500,000 | .... 2 681 ,312 ...... 5.000 08/27/2013. | 01/01/2022.
592646 3P 6 |MET WASHINGTON DC ARPTS AUTH A SRR IO . 2| 1FE 5,409,950 |...112.985 ..5,649,250 | ..............5,000,000 | ............. 5,275,270 | coovvvvvrernrnrererinns | orreeeenl81,956) | oo [ | e 5.000 . 08/20/2013. | 10/01/2023.
59333P BB 4 |MIAMI-DADE CNTY FL...ooiiiiiiiriirierieniseesseississe s sssesssssssensns | evenns . 2| ... 1FE| .. 10,130,110 |...112.303 ....10,107,270 19,809,137 | oo | eerreeenn(126,118) | e [ e [ e 5.000 112,500 07/09/2014. | 10/01/2023.
59447P  NE 7 |MICHIGAN ST FIN AUTH REVENUE I 2| 1FE| .. .13,812,995 |...108.399 12,465,885 .12,360,536 ......5.000 .287,500 06/13/2012. | 07/01/2020.
64988R  GY 2 |NEW YORK ST MTGE AGY REVENUE. T RPORPORORSTRUTONORN OO . 2| 1FE| .. 11,440,215 |...102.892 .. 11,127,770 11,303,070 | .overcervierrverres | erreeene(TIB781) | s [ [ 3.500 ...94,631 . 10/15/2015. | 10/01/2030.
67756Q MS 3 |OHIO ST HSG.....coiiieiiirerieirieeieeisees st sssssssssssessssssssssssines | ceeees 2 304,880 |...103.519 291471 | s | e 2,279) s [ e [ e 5.000 .14,500 | 10/16/2009. | 09/01/2039.
67756Q TT 4 |OHIO STHSG.... 2 6,449,520 |...103.769 .r...3.500 10/06/2016. | 09/01/2046.
708796  J4 0 | PENNSYLVANIA HSG FIN......coovirieriiiiriniinericrieseneesssissrsensensssensensnee | voveeen | oo | vveeesnnene | eeree IFE | i 1,125,000 |{...100.054 | ..............1,125,608 | .............1,125,000 | ..ooeeeen 1,125,000 [ cooovorverciriiniins [ everierierineeiienis | verirerienenennns | cevverinnenennnsenes | vevne 1.500 .16,875 | 04/05/2013. | 04/01/2017.
708796 J5 7 | PENNSYLVANIA HSG FIN.....oiiiuiiiriieirniineiesiesiseesseeiseissessessesssssssssinns | seeees ...1,000,000 |...100.148 | ..............1,001,480 | ..............1,000,000 | ......c...... 1,000,000 | .coomrromrrimmmrirmriranns [ e [ e | e | e 1.600 .16,000 | 04/05/2013. | 10/01/2017.
708796 K2 2 | PENNSYLVANIAHSGFIN.......... e ..845,000 |...100.950 845,000 100 2.550 .21,548 | 04/05/2013. | 04/01/2020.
83712D  SL 1 | SOUTH CAROLINA HSG......coouierireererieiieiiseiiesiesissesessssssessessssssssnins | seveees . 922,757 |...102.720 888,634 (7,831) [ oo | e | e 4.000 .34,800 | 09/14/2012. | 07/01/2034.
882750 NA 6 | TEXAS ST HSG & CMNTY ....iiriiiiiirisniisrsnsssssesssssssesensssssssessssnssnsssssenssnssssansas | svsenes . 2] ... 1FE 2,299,740 |..105.799 2,209,033 [ .o | e (11,385) [ vvvvvrernninneiens [ oneniisrssninseieninne | v 4.250 90,525 | 08/25/2011. | 01/01/2034.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 69,070,109 XXX 66,966,240 | . 62,150,000 . .66,423,274 896,680) 0 0 XXX ....2,365,248 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Coi cial Mortgage-Backed Secuntles
3137B2 GX 2 [ FHMS 2013-K713 X110....cccicvevinnnns | ....... | . | ........ 4,6 [ ...... 1FE] .. 11,388,447 | ... 1.811 68,042,740 | oo | 005,956,522 | i | (2,237,548) | ..vvovvvnvenininns | i | 0.728 |...... 3.706 |[MON...| ....... 202,432 | ..... 2,629,121 | 11/30/2015. | 03/25/2020.
2799999. U.S. Special Revenue - Commercial Mortgage-Backed Securities........ o 11,388,447 XXX | ..6,042,740 0. (2,237,548) 0 0 XXX XXX XXX | s 202,432 | ... 2,629,121 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ e 80,458,556 XXX ] s 73,008,980 | ............ 62,150,000 | ........... 72,379,796 | oo 0 [... (3,134,228) 0 0 XXX XXX XXX | .. 1,177,165 | ... 4,994,369 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  CL 4 [AT&T CORP.......cooveiiiiiiiiinrieissssiisss s | cvvens | o0 2| 2FE 9,994,900 |..... 99.233 | .o 9,923,300 | ...cooouce. 10,000,000 | ...coeouee. 9,996,675 898 | v [ e [ 2450 |...... 2.460 | Do | v 681 04/23/2015. | 06/30/2020.
00817Y AL 2 [AETNAINC....oiiiiiiiriiirsnieiesiressisisesse st ensssssesssssssesssenssssssenses | onnnen | oo | vevesnsenns 2| 1FE| oo 7,015,610 |..... 99.914 | v 6,993,980 | ..ocvovnven. 7,000,000 | ..ocverneen 7,012,667 (2,943) [ ..o | e | e 1.500 |...... 1.269 [MN...o..| v 13,417 10/20/2016. | 11/15/2017.
00817Y AT 5 [AETNAINC.....ooiiiiieiicrieeineeissiseie st ssesssssssesssssssssssssssssssesnsns | nevinne | oo | eevesssnens | vovees 1FE| oo 9,992,500 |..... 99.745 ..9,974,500 ...10,000,000 ..9,993,816 1,316 [ oo | e | e 1.900 |...... 1.926 |JD....... ..12,667 06/02/2016. | 06/07/2019.
023608 AF 9 | AMEREN CORPORATION.......ccoomiuimrirrimririienirierienesesesssisssssessenssesesssesens | vvenes | 2| 2FE 9,299,448 |...100.460 | .... ..9,302,596 9,260,000 ..9,292,125 (7,323) [ oo | e | e 2.700 |...... 2.603 |MN...... L1947 01/27/2016. | 11/15/2020.
029912  BD 3 | AMERICAN TOWER CORP.......cvtvrriiririrrereessmiseriesssessssensssssssssssssesssens | eonnees | o | vveverenes | vevens 2FE| s 5,732,952 |...102.628 | .............. 5,665,066 | ....coconvn. 5,520,000 | ..ovvernee. 5,691,489 | oo | e (A1,483) [ oo [ e [ e 4500 |...... 1475 (W | s 114,540 | oo 09/30/2016. | 01/15/2018.
032095 AC 5 | AMPHENOL CORP........ccccovviririrrireirniineisesiesseisssisssssssssesssssssssssssssssssenss | seeees | o 2] 2FE 9,984,600 |...101.166 | ............ 10,116,600 | ............ 10,000,000 | ............. 9,993,240 3,072 | oo | v [ 2.550 |...... 2.583 | ddocoes | v 106,958 | ........ 255,000 | 01/23/2014. | 01/30/2019.
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035242 AL 0 |ANHEUSER-BUSCH INBEV FIN.........ccooiiiiiriiimmiiinriiiereiieseiseseissseiseseienees | s . 9,962,100 {...101.669 | ............ 10,166,900 | ............ 10,000,000 4,395 | i | e | e 3.300 |...... 3.361 [FA.....| . 137,500 | ........ 170,500 | 01/13/2016. | 02/01/2023.
05367A  AG 8 |AVIATION CAPITAL GROUP..........coovviiirrriirriisniisnsississniisssssnsisniiinns | v . 6,968,710 |...101.250 ..7,087,500 | ..... 7,000,000 | ............6,981,623 | ...oovvoirriiinniiinns | e 10,208 | oo [ [ 2875 |... 3.032 | MS...... 09/14/2015. | 09/17/2018.
073730 AD 5 | BEAMINC.......oiiiiieiiecieceeceeceii e | i e | e 2FE | 3,023,010 {...100.140 | .... ..3,004,200 | ..... .3,000,000 | ....ccc0... 3,004,468 | ....ooooovvirriiinns | e 11,99 [ [ 1.875 |..... 1.469 |MN...... 06/09/2015. | 05/15/2017.
23331A° BE 8 [DRHORTON INC......iviiiiiciieriiiesiniiisiiesiesissesssssssiessesssssassssenns | eveens 2| e 2FE | 4,245,000 |..101.750 | ..coovvrneene 4,070,000 | ..ocvvrnvne 4,000,000 | oo, 237,219 | oo | e T 781) [ | e | s 4.375 |...... 3.182 |MS...... 10/18/2016. | 09/15/2022.
26882P BB 7 |ERAC USA FINANCE COMPANY........ccoouiriiimemiereiienesisenessssesssenessensssnenes | ceneees e ...1,954,520 |...103.609 ..1,932,308 1,865,000 | ..o 1,936,271 | oo | e (18,249) | s | e [ 6.375 |..... 1.481 |AO...... 10/13/2016. | 10/15/2017.
26884T AK 8 |ERAC USA FINANCE COMPANY.......cocoiiiimiimiiiniinsissisciiesissssississiinns | oveees | . ..9,391,636 |...101.234 | ... ..9,265,948 9,153,000 | .. 19,305,392 | i | ereeenne(80,004) | s [ [ 2.800 |...... 1.871 [MN...... 06/07/2016. | 11/01/2018.
44923Q  AB 0 |HYUNDAI CAPITAL AMERICA. .........cooooiiiiininniscnisssesssissseisssesniinns | s e | e 2FE | 5,001,950 {...101.001 | ..cccccceces 5,050,050 | ..oocoovenene. 5,000,000 | .....ccc..... 4,999,952 | ..o | e (489) | s | s [ 4.000 |...... 3.992 |JD....... 12/01/2011. | 06/08/2017.
628530  AX 5 [MYLAN INC ..o | e e ...3,608,238 |...100.563 ..3,580,043 | ... .3,560,000 | ............. 3,603,024 | ... [ eerrreenene(5,214) [ | e | e 2.600 |...... 1.769 |JD....... 146,280 | 10/20/2016. | 06/24/2018.
631103 AE 8 |NASDAQ INC......coviiiriiriniiiiininie it ssssssessenins. | soenes o] ...2,555,605 |...103.456 | .... ..2,533,637 | ..... .2,449,000 | ... 2,542,757 5250 |...... 1.531 |....... 11/04/2016. | 01/16/2018.
655844  BL 1 |NORFOLK SOUTHERN CORP..........cooviiiiiimiiririeeineeieseisseseisessissseisenesons | s . 5,008,350 |..... 99.283 | ..oovvvennn 4,964,150 | .oooooevenenn. 5,000,000 | ....ccccoo... 5,007,516 | ..o | cerrrireniennc(834) s | e | e 2.903 |...... 2.875 |FA...... 04/05/2016. | 02/15/2023.
747262 AQ 6 |QVCINC ..5,838,762 |...101.002 ..5,858,116 | ..... 5,800,000 | ...cc0eeee5,822,251 [ oo | eriieeeeen(9517) | i [ [ 3125 |...... 2.946 |AO...... 06/22/2015. | 04/01/2019.
776696 AD 8 |ROPER INDUSTRIES INC . [P [ . ...6,285,598 |...100.303 | ... .6,276,962 | ... 16,258,000 | ............6,281,542 | .cooooviiiiiienns | e (4,056) [ o [ [ 1.850 |...... 1414 |MN...... 11/02/2016. | 11/15/2017.
832696 AD 0 |JM SMUCKER CO......coosrveimriiireiiseiieseiisesesiesesiesssiessssesesiessssesesssesssinens | e e | e 2FE | 6,989,500 |...100.118 | ......cc.co... 7,008,260 | ......ccoeene. 7,000,000 | ...cccce.i.6,995,624 | oo [ e 3.805 | i | e | e 1.750 |...... 1.802 |MS...... 03/12/2015. | 03/15/2018.
854502 AE 1 | STANLEY BLACK & DECKER INC........ccoovieriririiinniseriveriesiseisniscnisenienens | voenes ..5,000,000 |..... 99.364 ..4,968,200 | ..... 15,000,000 | ...e0reerrs5,000,000 [ oo | e | e [ [ 1.622 |..... 1.622 [MN...... 11/07/2016. | 11/17/2018.
87236Y AA 6 | TD AMERITRADE HOLDING CORP........c.cooriviririircrieceiieceeieseniesesienesiens | ceveees B . ...5,808,889 |...109.805 | .... 5,713,154 | ... 5,203,000 | ...........5,680,830 [ ...ccooorirrrirmrririnns | crvrirnad (128,060) | ..cvvoecvererries | cerveereiiereirenens [ e 5.600 |...... 2.324 |JD....... . 03/02/2016. | 12/01/2019.
883556 BB 7 | THERMO FISHER SCIENTIFIC INC.......ovvvirriiireieneiecescsncsieseiienninn | e e | 2FE | 2,528,047 |..100.132 | ..o 2,513,313 | v 2,510,000 (4,009) [ ..o | e | s 1.850 |...... 1.306 (oo | v 2,412 | 09/08/2016. | 01/15/2018.
89236T DH 5 | TOYOTAMOTOR CREDIT CORP........cocosmvrirriiniiisniienniisseiessseisssiennieis | ceneees e | el TFE | 4,997,500 |..... 98.742 .4,937,100 | ..... .5,000,000 129 | oo [ [ 1.550 |...... 1.567 |AO...... 10/13/2016. | 10/18/2019.
982526  AQ 8 |WRIGLEY WM. JR CO....ccoooiiriiciinriiciisisnisissicssssssisssisssssissinas. | e . 7,004,895 |...102.719 | ... ..6,964,348 780,000 | .............6,938,232 | .ooovioiiiiiiiieis [ e (39,578) [ .oovvrrirriiniins [ e [ e 3.375 |..... 2.711 |AO...... 01/07/2016. | 10/21/2020.
98978V AG 8 |ZOETIS INC......coivoeiriireencissecsisesssssssssssssssssssssssssssssnns | coneees i | e 2FE | 12,022,510 |..... 99.993 | .o 11,999,160 (4,567) | ..o v | e 1.875 |...... 1.836 |FA...... 225,000 |01/17/2013. | 02/01/2018.
00507U  AM 3 | ACTAVIS FUNDING SCS........osvrviirriririieriieeiseseisessisssesssssesssssssessssenens | cevenns D|.. 10,100,800 |...100.565 ....10,056,500 | ............10,000,000 | ...........10,085,112 | ..oocoevvveimvrrirrrras | v (15,688) | ....ocvevecrerriins | e | e 2.350 |...... 1.628 |MS...... 10/05/2016. | 03/12/2018.
05565Q CY 2 |BP CAPITAL MARKETS PLC.......covoriiimrriineiineiiesissssssesessesssssssssssssinns | e [0 [ . 10,000,000 |...100.089 ....10,008,900 | ...........10,000,000 | .........10,000,000 | ..oooourvermvvermmrirs [ e | e | eeveerieneinseinnees | e 1.674 |...... 1674 |FA....... <. 167,400 | 02/10/2015. | 02/13/2018.
714264  AH 1 [PERNOD-RICARD SA.......cooiiiiiiiiiiiiiniiissiisssiissseissseiesssessssessssesessnssssnnens | oo Dl | een2FE | 6,451,108 |...104.526 6,496,291 | ..............6,215,000 | ............6412,347 | ....ccocooiviniianncs | i (31,658) | ...ocvevrieiiniis i | o 4.250 |..... 3.612 | | s 121,797 | ........ 264,138 | 10/01/2015. | 07/15/2022.

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations........ 186,766,738 XXX ..186,431,082 382,751) 0 0 XXX XXX XXX | ... 1,293,579 | ..... 3,368,049 XXX XXX

Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities

004375 DU 2 ‘ACCR2005-3 VT | ....... || ........... 4‘ ..... TFM | s 4,940,440 |..... 98.937 .4,968,664 | ..... 5,022,048 35,954 | i [ | s 1.040 |...... 2.114 |MON... 47,234 | 10/01/2015. | 09/25/2035.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities . . 4,940,440 XXX ..4,968,664 .5,022,048 35,954 0 0 XXX XXX XXX 47,234 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities

055298  AQ 2 [BBCMS 2013-TYSN E. .ottt sessssisessnns | eeenns | 1FM ..2,926,211 |..... 99.418 2,858,268 2,920,451 (5,760) [ ..voeernrveireris | eevrneiseiierieeinns | e 3.708 06/30/2016. | 09/05/2032.
46646K  AJ 7 [JPMCC 2016-WPT C....covvverrrrereircenerinsniessenssssesssssssssesssenssssessssssssssensens | sevnee | oo | eoveeneendh | oo 1FM .11,000,000 |...100.040 11,004,400 .11,002,305 2,305 3.554 10/27/2016. | 10/15/2033.
91830C AN 8 |VNDO 2012-6AVEE... | 1FM| .. 10,550,817 |..... 98.096 ....10,538,453 10,583,448 21,995 3.337 07/11/2016. | 11/15/2030.
92903P  AC 3 |VNO 2010-VYNO A2F X .. ccoiieuierierirsissssssssensssessnsssssssssssssssnsssssssssssssssensssssssanses | coneres I 41 ... M| 5,318,750 |...104.284 5,214,200 ...5,251,657 (64,441) [ oo [ [ s 4.004 12/11/2015. | 09/13/2028.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 29,795,778 XXX 29,615,321 29,618,000 .29,757,861 .(45,901) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Secuntles

02007X  AB 2 [ALLYA 20182 A2.....o.ooveeeeeerereeeeresiesesssenseseesssesasssssssssessssssssssssnssnsnsnns | soenees | oo | soerienenidt | o 1FE ...3,359,957 |...100.031 ..3,361,102 | ..... .3,360,060 /T SOOI OSSPSR DY 1.170 |...... 1.176 |MON... .30,904 | 02/24/2016. | 10/15/2018.
13976A AB 6 | AFIN 2016-3 A2A OO | 1FE]| .. ..5,249,734 |...100.043 | .... ..5,252,258 | ..... 5,250,000 85 | oo [ s [ e 1.360 |...... 1.370 [MON... 09/12/2016. | 04/22/2019.
20267T  AC B |CBSLT 2016-AB....eovreieeicieieicceeess et ssssessesnss | enens [ 41 ... 2FE | oo 3,464,622 | ..... 94128 | oo 3,380,446 | .............. 3,591,329 | .o 3,475,455 | i | e 10,833 [ oo e [ 4.000 |...... 5.252 [ MON... 04/15/2016. | 05/25/2040.
20267U  AC 3 [CBSLT 2016-B B.......oovveererieeiericicsiessesssssissssssssssssessssssssssssesssssssenssnns | enviees | oo | eovensieenid | o 2AM ..3,499,613 |..... 97.662 ..3,418,170 3,500,000 LTGRO DU DO 4.000 |...... 4.036 | MON... 10/13/2016. | 10/25/2040.
27034M AC 8 |EARN2016-DB JOO ] 2AM | .. ..1,249,632 |..... 97.828 | ... ..1,222,850 1,250,000 15 | s [ [ 3.800 |...... 3.837 |MON... 10/25/2016. | 01/25/2041.
43814R AB 2 |HAROT 2016-4 A2........cvirrerieimriiieiiesiesiesisssssssiesssesssessssssssssessssessenens | voenes [P I 4 ... 1FE| oo 5,999,833 |..... 99.756 | ..vvvernne 5,985,360 | ..ocoornvn. 6,000,000 26 | oo [ s [ 1.040 |...... 1.045 [MON... 10/18/2016. | 04/18/2019.
58768L  AD 5 | MBALT 2015-A AB....iioiiirieiiieiieesseiseisesses st ssss st isssssnns | seeees || 1FE 426,716 |..... 99.981 ...426,780 | ... 426,779 26 | oo | s [ e 1.100 |...... 1.112 |MON... 01/07/2015. | 08/15/2017.
654730 AD 4 | NALT 2015-A A3....comiiiiieiiieienirissiessiesiesisisssssssessssesssesessssssssessssenes | crvees || 1FE]| .. ..2,599,572 |...100.083 | ..............2,602,158 | ..... .2,600,000 | .... 2,599,927 244 | s [ e [ 1.400 |...... 1.413 [MON... 06/17/2015. | 06/15/2018.
73329B  AG 1 [PILOT 20151 Aot ssssssssssensns. | eveons [P I 4 .. 1FE| oo 4,998,754 |...100.069 | ... 5,003,450 | ..vvrernvne 5,000,000 | ..ocvvrnes 4,999,372 635 [ oo [ e [ 1430 |...... 1.447 |MON... 05/13/2015. | 05/21/2021.
T8ABIP  AA 2 [ SOFI 2016-A Al .ot ssssesenas | eeenes [ I 4 .. 1FE| coorinnn 8,045,866 |...102.948 | .............. 8,358,105 | ..covvvvnvne 8,118,764 | ............. 8,110,819 64,953 | v e | 2.342 |..... 3.530 | MON... 02/26/2016. | 08/25/2036.
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3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
83404L  AB 7 |SOFI2016-D A2A........iiiieiiieiireieceieceiiesesiesese e | i [ [ 4] ... 1FE| 3,851,126 | ..... 99.866 | ...coovveunve 3,846,163 | ...ccocooene. 3,851,323 | .o 3,851,090 (BB) | v | eereiiieneiiereiieeees [ 1.530 |...... 1.532 | MON... 09/13/2016. | 04/25/2033.
90290X  AB 3 |USAOT 2015-1 A2....cccevviuriirriirrissniisnsiissssissnsessssesssssssssssssssssssssnssns | coneeen | oo [ eeveisneeh | i 1FE 188,764 | ... 99.988 188,748 .. 188,771 | ... 188,771 . I OO OO 0.820 |..... 0.825 |MON... 07/21/2015. | 03/15/2018.
90327C AB 6 |USAOT 2016-1 A2.. | e e ] 1FE| .. ..4,999,875 |..... 99.899 | ... 4,994,950 | ..... .5,000,000 | .........c.. 4,999,909 B4 | i | e | e 1.070 |...... 1.075 | MON... 09/12/2016. | 03/15/2019.
98161P  AB 9 |WOART 2016-B A2.......ccoiiiiiiniiiiiiiiissiicssissisesisnisssis s ssnisssisssnsenes | oveees [ 4] ... 1FE| o 3,999,620 | ..... 99.771 | v 3,990,840 | ..cocoonns 4,000,000 | ....co...ce. 3,999,710 90 | i [ [ 1.100 |...... 1.110 |MON... 09/07/2016. | 01/15/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities...............cc..ccccee. 51,933,684 XXX ....52,031,299 ..52,137,027 | ...cccc.... 52,010,853 | ..o | oo 77,036 0 0 XXX XXX XXX | e 24,5% | ... 492,253 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 273,436,640 XXX ..273,046,366 .271,350,075 | ......... 273,068,899 | ...coooooviinnnnn0 [ s (315,662) 0 0 XXX XXX XXX | ... 1,388,087 | ..... 4,486,980 XXX XXX
Totals
7799999.  Total - ISSUET OBIIGALIONS. .......oveueiee e | s 307,144,934 XXX ..304,229,443 .298,048,000 | ......... 304,008,357 | ...coocoovrciennn0 [ (1,291,903) 0 0 XXX XXX XXX | ... 2,402,290 | ..... 5,921,688 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMIES..........vwrrrieriirirmrisrrisrris s ssieeeees 4,940,440 XXX | 4,968,664 5,022,048 | ..o 4,992,884 35,954 0 0 XXX XXX XXX | e 1,016 | oo 47,234 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMIES. ..o | oo 41,184,225 XXX | e 35,658,061 | ............ 29,618,000 | ........... 35,714,383 (2,283,449) 0 0 XXX XXX XXX | e 271,328 | ... 3,208,565 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES............oovvrerrreirriereieiicrieieieians 51,933,684 XXX ....52,031,299 ..52,137,027 | ........... 52,010,853 | ..coooveerivreaea0 | 77,036 0 0 XXX XXX XXX | e 24,59 | ... 492,253 XXX XXX
8399999, Grand Total - BONGS...........coiuuuiiiiiiiiiiisiii s | s 405,203,283 XXX ..396,887,467 .384,825,075 | ......... 396,726,477 | ..ccocoovvcien0 | (3,462,362) 0 0 XXX XXX XXX | ... 2,699,230 | ..... 9,669,740 XXX XXX

¢ol3a
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE
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Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828 T8 3 |US TREASURY NOTE 0.750% 10/31/18... 11/10/2016........ Barclays Capital 14,954,297 15,000,000 | ..oooverieieiererieerceece e 4,351

912828 U2 4 |US TREASURY NOTE 2.000% 11/15/26 11/10/2016.. Barclays Capital 9,904,688 .10,000,000

912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19... 11/14/2016. Barclays Capital 4,961,133 138

912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21... 12/28/2016........ Various 5,387,580 558

912828 VS 6 |US TREASURY NOTE 2.500% 08/15/23 07/15/2016.. CSFBdirect.... 644,180 ..600,000 6,346

0599999. Total - Bonds - U.S. Government.......... 35,851,878 236,000,000 | ooovovvreeieiiceecceeeae 11,393
Bonds - U.S. States, Territories and F

882723  J6 7 | TEXAS ST 0.640% 12/01/4B. ..ottt nes | ................ | 10/06/2016........ BNY Capital MrktS.......oovrvieiiiieisiiensnisisneenes 8,100,000 | ..o 8,100,000 | oooovviiiririis s 1,912

1799999. Total - Bonds - U.S. States, TErMOrES & POSSESSIONS. ... iuuriuiesiieitiuissietssrsis st sss s seseaes | fotesess st b s st 8,100,000 | ..o 8,100,000 | oo 1,912
Bonds - U.S. Special R e and Special A

167736  E6 0 |CHICAGO IL WTR REVENUE 5.000% 11/01/18.........cccovovvrennc 05/13/2016........ PNC BANK......eviriiiriritieiinsiiesiesisseissiens 2,167,500 | ..o 2,000,000

67756Q TT 4 |OHIO STHSG  3.500% 09/01/46........oooivirniriiiinisirsiissi s 10/06/2016........ JP Morgan Securities...... 6,449,520 | .o 6,000,000

3199999. Total - Bonds - U.S. Special REVENUE aNG SPECIAl ASSESSIMENES. ... ruutuuruuirstrsteseeersstteesssseessssseressseesetes | eesessessstesees a8 eeE 848118184k E £ 8 888t 8,617,020 | ..o 8,000,000 |..... 0
Bonds - Industrial and Miscell

00817Y AL 2 [AETNAINC  1.500% 11/15/17....ooveririrriieririiernnirererinein 10/20/2016........ Goldman Sachs... 7,015,610 | oo 7,000,000 | coooverereririrerirereeieee e 46,667

00817Y AT 5 |AETNAINC 1.900% 06/07/19 06/02/2016........ Citicorp Securities Inc........... 9,992,500 .10,000,000

02007X  AB 2 [ALLYA2016-2A2 1.170% 10/15/18, 02/24/12016........ Barclays Capital...........ccocevruerniiieeiicserereiseines 3,359,957 . ...3,360,060

023608 AF 9 | AMEREN CORPORATION 2.700% 11/15/20.......... 01/27/2016........ MOrgan SEANIEY.........cvvrerrirrieniiesi s 9,299,448 | ..o 9,260,000 | ..o 46,532

029912 BD 3 |AMERICAN TOWER CORP  4.500% 01/15/18 09/30/2016........ VaMIOUS. ..o 5,732,952 25,520,000 [ ..o 51,450

035242 AL 0 | ANHEUSER-BUSCH INBEV FIN 3.300% 02/01/23. . 01/13/2016........ Deutsche Bank 9,962,100 .10,000,000

055298  AQ 2 [BBCMS 2013-TYSNE  3.708% 09/05/32.........cccerremrrrmerierirerirriiniiens 06/30/2016........ Bank of America Corp 2,926,211 | oo 2,875,000 | oo 1,481

13976A  AB 6 |AFIN 2016-3 A2A  1.360% 04/22/19 09/12/2016........ Barclays Capital 5,249,734 ...5,250,000

20267T AC 6 |CBSLT 2016-AB 4.000% 05/25/40 04/15/2016........ Barclays Capital 3,464,622 . ...3,591,329

20267U  AC 3 |CBSLT 2016-BB 4.000% 10/25/40........ccovvvrerrirrirererenee 10/13/2016........ Barclays Capital...........cocevrreeniieeeeesererenseenes 3,499,613 | ..o 3,500,000

23331A°  BE 8 |[DRHORTON INC 4.375% 09/15/22 10/18/2016........ Citicorp Securities Inc 4,245,000

26882P BB 7 |ERAC USA FINANCE COMPANY 6.375% 10/15/17. 10/13/2016........ Toronto Dominion, 1,954,520

26884T  AK 8 | ERAC USA FINANCE COMPANY 2.800% 11/01/18........cccevererrrrnnee 06/07/2016........ VAHOUS. ..o 5,677,296

27034M  AC 8 |EARN 2016-DB 3.800% 01/25/41 10/25/2016........ Barclays Capital 1,249,632

43814R  AB 2 |HAROT 2016-4 A2 1.040% 04/18/19.. 10/18/2016........ Barclays Capital 5,999,833

46646K  AJ 7 |JPMCC 2016-WPT C  3.554% 10/15/33.. 10/27/2016. JP Morgan Securities...... 11,000,000

628530 AX 5 |MYLANINC 2.600% 06/24/18 10/20/2016.. Bank of America Corp 3,608,238

631103 AE 8 |NASDAQINC 5.250% 01/16/18.. . 11/04/2016 JP Morgan Securities...... 2,555,605 . .

655844  BL 1 |NORFOLK SOUTHERN CORP 2.903% 02/15/23........ 04/05/2016. Key Bank NA, Cleveland 5,008,350 | ...covrerrrrriveerreririnnnenen,000,000 | v 21,369

776696  AD 8 |ROPER INDUSTRIESINC 1.850% 11/15/17. 11/02/2016.. Morgan Stanley. 6,285,598 55,314

78469P  AA 2 |SOFI 2016-A A1 2.342% 08/25/36 02/26/2016. Goldman Sachs... 8,045,866

83404L  AB 7 |SOFI2016-D A2A  1.530% 04/25/33........covvvvvrverririres 09/13/2016. Deutsche Bank 3,851,126

854502 AE 1 | STANLEY BLACK & DECKER INC 1.622% 11/17/18 11/07/2016.. JP Morgan Securities...... 5,000,000

87236Y AA 6 | TD AMERITRADE HOLDING CORP 5.600% 12/01/19 03/02/2016........ Mitsubishi Bank of Japan.............coeuemnieiniernnnnins 5,808,889 | ...coovvervenivreririeinnernen,203,000 | i 77,698

883556 BB 7 | THERMO FISHER SCIENTIFIC INC 1.850% 01/15/18. 09/08/2016........ MOrgan StanIEY ..o 2,528,047 | o2y 510,000 [ oo 7,481

89236T DH 5 |TOYOTAMOTOR CREDIT CORP 1.550% 10/18/19.....c.cuuiimiireiriieirerinicisssiersssssiesssisseessssnns | sessseeensnes 10/13/2016........ Bank of America Corp 4,997,500 .

90327C  AB 6 |USAOT 2016-1 A2 1.070% 03/15/19 09/12/2016........ Bank of America Corp 4,999,875 | ..o 5,000,000

91830C AN 8 |VNDO 2012-6AVE E  3.337% 11/15/30......ccmrvmerriirerincirererineierieies 07/11/2016........ Deutsche Bank 3,490,817 23,493,000 [ oo 4,350

98161P  AB 9 | WOART 2016-B A2 1.100% 01/15/20. 09/07/2016........ JP Morgan Securities...... 3,999,620 . ...4,000,000

982526 AQ 8 |WRIGLEY WM. JRCO  3.375% 10/21/20.......cocvvverermrrrierrircirerirenns 01/07/2016........ Barclays Capital..........ccoceireerniieierieseirerenineinee 2,336,225 | ..o 2,280,000

00507U  AM 3 |ACTAVIS FUNDING SCS  2.350% 03/12/18......cc.iuiiriiiiniiriisisiisienssssssissssssssnsssssensssssseensssnenes Do 10/05/2016........ Bank of America Corp 10,100,800 10,000,000

3899999. Total - Bonds - INAUSHIal AN MISCEIIANEOUS............ruuietisieiirier st s ek fe1ehs e b e ee e R8s ...163,245,584 ..161,742,476
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Annual Statement for the year 2016 of the

PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
8399997, TOtAl = BONMAS = PAM 3......cv ittt ittt st ettt ettt ss et es st es et et st s st es s s st ees st enssessessans | eetestosssessosssessessaesesseeseeeet et see s oo e et eetoesee 8o e et eeE et eessee ek oA eeE et e s et et e s e et e E s et et et s et e st et en et bttt en st ente taees 215,814,482 .213,842,476
8399998. Total - BONAS = SUMMANY EM fTOM P 5. iueisiitieierisseessessesesass st ssssses s ess s ess s esssesses s senssseseesas | e41e08eeEees 08 E 808080840 E 081 e0 8 E 1408484080818 8408408084888 L0888 0144810810188 b bbb enbe banes 80,357,663 ..80,528,523
8399999, TOAl - BOMMAS. ... ettt E R0k f R fEE e E e E e E SRR R e fEfeEE R e S eEE R oL e EEE SRR f LR R E LR EEE SRR R R LR EE LR E LR E LRt taes 296,172,145 | oo 294,370,999
9999999. Total - Bonds, Preferred and COMMON SOCKS..............ruriiuieriiiieieieeiseiise s ises ittt es e ees s eiee | eebseessee s eees e E et e 18k 4148 s AL 884 E 8281 s bbbttt eees 296,172,145 XXX




Annual Statement for the year 2016 of the PROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 B4 1 |US TREASURY NOTE  0.375% 01/31/16........cccvveerrrircrris - [ 01/31/2016. [ MtUFity.........oorvveeriiiciis | e | oo 4,300,000 | ....... 4,300,000 | ....... 4,300,428 | ........... 4,300,015 | oo | s (15) (1)) [OOSR 4,300,000 | .ooooorveercenins | e | e 0 | 8,063 | 01/31/2016.
912828 M4 9 |US TREASURY NOTE  1.875% 10/31/22.........ccccoviverrinrianas .. 1 01/08/2016. | Barclays Capital............cc.. | ceevererrermeererneriirins | woene 29,868,750 | ..... 30,000,000 | ..... 29,603,125 | ......... 29,610,070 | ..oovovrrrircens | v 1,438 1,438 29,611,508 257,242 | 257,242 | ..... 111,264 | 10/31/2022.
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25. .. | 02/05/2016. | Barclays Capital................ | ccceeereeeerereircirans | wovne 10,329,688 | ..... 10,000,000 | ....... 9,928,026 | ..........9,928,292 | ..... 637 637 19,928,929 400,758 | ....... 400,758 | ....... 52,541 | 11/15/2025.
912828 QA 1 |US TREASURY NOTE 2.250% 03/31/16. vee || 0313172016, | Maturity..........ccoovveriierniires | o | e 10,000,000 | ..... 10,000,000 | ....... 9,975,000 | .........9,998,375 | .cooovvvvirverns | e 1,625 1,625 vvr...10,000,000 03/31/2016.
912828 QJ 2 |USTREASURY NOTE  2.125% 02/29/16.........cccoovvvrvinrrirnnee .. [02/29/2016. | Maturity..........cccooevrveeneees | covveinnisnniiinniinns | e 12,200,000 | ..... 12,200,000 | ..... 12175219 | ........ 12,198,835 | ..o | e 1,165 1,165 | i | v 12,200,000 02/29/2016.
912828 VR 8 |US TREASURY NOTE 0.625% 08/15/16.........cccooeurieicriincs .. | 08/15/2016. | Maturity.........ccccocoonricvnnnes | covvsniiisnnicsciinans | e 15,000,000 | ..... 15,000,000 | ..... 14,957,813 14,991,104 |..... 8,896 8,896 15,000,000 08/15/2016.
0599999. Total - Bonds - U.S. GOVEIMIMENT......vuuiveiiriisiriesisteersssisesasssessss s serss s sss s sntssssss assssssasssessssssssesssssssssesssesssssssssessansssssenssnsssssanss | soaes 81,698,438 | ... 81,500,000 | ..... 80,939,611 81,026,691 | .o 0 | e 13,746 | oo 0 i 13,746 | .o 0 81,040,437 XXX
Bonds - U.S. Special Revenue and Special A t
3137B2 GX 2 |FHMS 2013-K713 X110 0.728% 03/25/20..... .. | 12/01/2016. | Paydown ..202,903 ..145,990 03/25/2020.
64988R GY 2 |NEW YORK ST MTGE AGY REVENUE 3.500% 10/01/30. .. 1 08/25/2016. [ Call ~ 100.0000..........ccoc. | covverrmrermmieinniians | cevins 185,000 | .......... 185,000 | ..........195,695 10/01/2030.
650009 G8 0 |NEW YORK ST THRUWAY AUTH 5.000% 01/01/22 .. | 02/16/2016. | BB&T Capital Markets....... | .cc..ooceveereviirnirins | co 1,933,616 | ....... 1,600,000 | ....... 1,911,360 01/01/2022.
650009 G9 8 |NEW YORK ST THRUWAY AUTH 5.000% 01/01/23. .. | 02/16/2016. | JP Morgan Securities ,588,250 ,100,000 ,522,478 01/01/2023.
67756Q MS 3 |OHIO STHSG 5.000% 09/01/39. .« || 12/01/2016. | Call ~ 100.0000 285,000 285,000 ..299,623 . 09/01/2039.
708796 J4 0 |PENNSYLVANIAHSGFIN 1.500% 04/01/17.. <o.r |- 10/20/2016. | Call  100.0000... 220,000 220,000 ..220,000 ..220,000 04/01/2017.
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34. .. | 10/01/2016. | Call ~ 100.000! 260,000 260,000 ..275,766 ..267,909 | (7,909) (7,909) 260,000 07/01/2034.
882750 NA 6 | TEXAS ST HSG & CMNTY  4.250% 01/01/34.. ... |1 12/01/2016. | Call _ 100.0000... e | 660,000 | .......... 660,000 | .........712,595 | . ..688,017 | ..... (28,017) (28,017) ciinnnenn..860,000 01/01/2034.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............uiiiiniiiniiins oriiiinisisenisnississssisssissensssssssssssesssnsensenes | ooneend 6,131,866 | ....... 5,310,000 | ....... 6,340,420 | ........... 6,146,122 | ..coccovvnnen. 0. (208,164) 0 (208,164) 0 i 5,937,958 XXX
Bonds - Industrial and Miscellaneous
004375 DU 2 |ACCR 2005-3 M1 1.040% 09/25/35........cccoeervmrirerinriniis .. [ 12125/2016. | PaydOWN..........oovvierrriens | cevvierrieenriieniiins | v 2,477,952 | ....... 2,477,952 | ....... 2,437,685 | ..........2,445,821 | ..... 32,131 32131 | e | s 2,477,952 09/25/2035.
12189L AY 7 |BURLINGTN NORTH SANTA FE 3.650% 09/01/25 .. | 03/08/2016. | Wells Fargo Bank.............. | cceeereeverceiencirins | cvveens 5,266,000 | ....... 5,000,000 | ....... 5,040,100 | ...........5,038,846 |..... (510) (510) 5,038,336 09/01/2025.
12625C AA 1 |COMM 2013-WWP A1 2.499% 03/10/31 woer| .- [ 02/17/2016. | Bank of America COm....... | covvereverrreeinriirans | covvea 3,008,438 | ....... 3,000,000 | ....... 2,985,000 | ...........2,985,530 |..... 349 349 ceerennnn2,985,879 03/10/2031.
161175 AL 8 |CCO SAFARIIILLC 4.464% 07/23/22.........ccovvvvvvviirriinns .. | 04/21/2016. | Societe Generale.............. | .cccourriiirriiinriiins | coveeas 5,265,093 | ....... 5,000,000 | ....... 5,000,000 (V0 OO N 5,000,000 07/23/2022.
29372E AW 8 |EFF 2013-1A3 0.910% 09/20/18. .. [ 10/20/2016. | PaydOWN...........ccoomerriiens | covvimrriieneiiieniiins | v 9,869,737 | ....... 9,869,737 | ....... 9,865,881 ...9,868,024 1,712 ceerreeee 889,737 | i | e | 0| 44,616 |09/20/2018.
30225A BE 2 |ESA2013-ESH5D5 4.316% 12/05/31. vee | [ 04/01/2016. | PaydOWN.........ovvvnriciies | o | 10,987,143 | ..... 10,987,143 | ..... 11,029,331 A1,011,275 | e | eeeenn(24,132) [ [ (24,132) | oo e 10,987,143 | i | e | cveiiennnn0 | 153,974 | 12/05/2031.
34530Q AB 6 |FORDO 2015-AA2A  0.810% 01/15/18........covvevvreccriancens .. [ 10/15/2016. | PaydOWN............coocicriicns | cevverniiinneiinniiins | v 3,346,265 | ...... 3,346,265 | ....... 3,346,242 9 [ s | e 3,346,265 | ......coovvvrennns | s | 0 [ e 12,012 | 01/15/2018.
43814C AC 3 |HAROT 2013-1A3 0.480% 11/21/16 .. | 02/121/2016. | Paydown 224,930 224,930 ..224,947 (2) 224,930 | e | e [0 91 | 11/21/2016.
44217N AN 6 |HGMT 2015-HGLRD  3.982% 03/05/37... ... | .| 04/14/2016. | Bank of America COrp....... | ..ccouvviorriiinriiinnis | e 4,887,891 | ....... 5,000,000 | .......4,969,531 749 970,801 | | 1 (82,911) | . (82,911) ] 76,328 | 03/05/2037.
58768L AD 5 |MBALT 2015-A A3 1.100% 08/15/17.......ccvvveierrirerrireriiins .. [ 12/15/2016. | PaydOwN...........ccoecmvrviians | covviirneieceiieeniiiees | oo 14,573,220 | ..... 14,573,220 | ..... 14,571,024 953 | e | e 14,573,220 | ..oovvvecvvans [ oo | 0 [ i 121,661 | 08/15/2017.
608190 AH 7 |MOHAWK INDUSTRIES INC  6.125% 01/15/16... .. | 01/15/2016. | Maturity 6,498,000 | .......6,498,000 | .......6,903,475 | ..........6,511,056 | ..ccccoeemvmvune | corrrn (13,056) [ ..o | e (13,056) | ovoovvvererrines 6,498,000 | ..coovvvievrerrins [ e | e 0 [ 199,001 | 01/15/2016.
690742 AA 9 |OWENS CORNING INC 6.500% 12/01/16 v |1 09/07/2016. | Call  100.0000.........ccccv. | vrvrerrrrerrrrirennens reernenn 35,000 | ...........35,000 | ............38,063 | ................35,582 |..... (582) (582) [ vevrerrrrrerin | eererernerees35,000 | i | e | 0 | s 2,198 | 12/01/2016.
90290X AB 3 |USAOT 2015-1 A2 0.820% 03/15/18........covemrrerrrrererriranenes .. [ 12/15/2016. | PaydOWN..........covvecrriiens | e | v 4,811,229 | ....... 4,811,229 | .....4,811,050 | ..........4,811,120 | ..... 109 109 | oo | e 811,229 | i e [ 0 | s 24,913 | 03/15/2018.
92887D AC 0 |VFET2013-1AA3 0.740% 03/15/17.... .. | 04/15/2016. | PaydOwN............ccoocovvvviinns | covvinniinciiinniiins | v 1,948,967 | ...... 1,948,967 1,950,185 1,948,990 | ...oovvvirviians [ e (24) (24) v 1,948,967 (O 2,848 |03/15/2017.
98160L  AD 5 |WOLS 2013-A A3 1.100% 12/15/16. ... | .. | 03/15/2016. | Paydown 520,029 | ......... 520,029 | .........519,946 | . .520,021 |..... 8 8 e 520,029 | e 0 | 1,014 | 12/15/2016.
3899999. Total - Bonds - Industrial and Miscellaneous S OO OO OE PO PO O PP PP PSP YOPRRPPOPPYRPOPSROI) VPPN 73,719,894 | ... 73,292,472 | ..... 73,692,460 | ......... 73,289,771 | v [ (2,286) 0 (2,286) 0 [ . e 73,287,488 |......ccc.....d 0 .. 432,404 | ....... 432,404 | ... 941,347 XXX
8399997. Total - Bonds - Part 4 ....161,550,198 |....160,102,472 |....160,972,491 | .......160,462,584 | ................. 0. (196,704) | ...oooccceene. 0 [ [REN(Z)] — 0] . 160,265,883 .0 ].1,284312 |..... 1,284,312 | ..1,650,653 XXX
8399998. Total - Bonds - Summary Item from Part 5..........ccocoierrieriiesi s e | 80,839,563 | ... 80,528,523 | ... 80,357,663 |....ocooviniiiniieiiinns | s 29,451 29,451 | | s 80,387,114 |... o | 452,449 | L. 452,449 | ... 311,971 XXX
8399999. Total - BONGS......corieiriiirisci s ....242,389,761 |....240,630,995 |....241,330,154 | ....... 160,462,584 | ................ 0 ... (167,253) | ...ooocvceenee 0 [ (167,253) | ...cvvvcrnennacd 0. 240,652,997 |........o...... 0 ].1,736,761 |.... 1,736,761 | ..1,962,624 XXX
9999999. Total - Bonds, Preferred and Common Stock . . ....242,389,761 XXX ....241,330,154 | ....... 160,462,584 | ................. 0]... (167,253) | ..o 0 [ (LK) | — 0. 240,652,997 |............... 0].1,736,761 |.... 1,736,761 | 1,962,624 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 P7 9 |US TREASURY NOTE 1.500% 02/28/23..................... .. | 03/09/2016 | Goldman Sachs................. 07/07/2016 | CSFBdirect I [ 5,000,000 | ........ 4,935,156 | ......... 5,091,016 | ......... 4,937,908 2,752 | oo | e, T52 | i | e [ 153,108 |..... 153,108 |...... 26,495 | ...... 2,853
912828 P8 7 |US TREASURY NOTE  1.125% 02/28/21.........coevernecn. .. | 03/29/2016 | VariOus..........ccorvvererrcrenns 06/02/2016 | Barclays Capital.............oeveeeereersrrnneeines | woreees 12,100,000 | ....... 11,962,531 | ....... 11,979,945 | ....... 11,967,477 | oo | s 4946 | ..o [ 948 | [ | e 12,468 | ...... 12,468 |..... 35,141 |..... 10,177
912828 Q7 8 |US TREASURY NOTE 1.375% 04/30/21. 05/05/2016 | Barclays Capital... 08/11/2016 | Barclays Capital.............cccorevevevicsivniines | coees 10,000,000 | .......10,064,844 | ....... 10,108,594 10,061,567 (3,276) | oo [ evreeirencne(B,276) [ o [ e | e 47,026 | ...... 47,026 |...... 38,859 | ...... 3,736
912828 S2 7 |US TREASURY NOTE 1.125% 06/30/21. .. | 07/12/2016 | Barclays Capital... .. | 07/26/2016 | CSFBdirect. I [ 5,000,000 | .........5,008,203 | ......... 4,994,141 | .........5,008,142 (B1) [ oo | e (B1) [ i | e (14,001) | ..... (14,001) | ....... 4127 | ... 2,140
912828 S4 3 |US TREASURY NOTE  0.750% 07/15/19......cc.coevuuuvee. .. | 07/12/2016 | Barclays Capital................ 10/13/2016 | Barclays Capital...........cc.cccurerieruinricnies | ovii 5,000,000 | ......... 4,991,602 | ......... 4,969,336 | ......... 4,992,277 B75 | oo v 875 | v | e (22,941) | ..... (22,941) | ... 9,273 | oo
912828 T6 7 |US TREASURY NOTE 1.250% 10/31/21......ccccvuvvrnnvene .. | 10/27/2016 | CSFBdirect...........cocovvnnens 11/01/2016 | Goldman Sachs.........cccvevrerenieiricnnionns | cvvieas 15,000,000 | ....... 14,940,234 | ....... 14,977,148 | ....... 14,940,295 60 | [ennrinininnnnB0 [ i | 36,854 | ...... 36,854 | ....... 1,036 | .o
0599999. TOtAl - BONAS = U.S. GOVEIMMENE. .. .vetretesersesessess sttt 0£8 ffeeE 8884888888888ttt enntens | snnsaa 52,100,000 | ....... 51,902,570 | ....... 52,120,180 | ...... 51,907,666 0 5,096 | .0 | 5,096 | 0 | 0 [ 212,514 |..... 212,514 |...114,931 |..... 18,906
Bonds - U.S. States, Territories and P ions
882723 J6 7 |TEXASST 0.640% 12/01/46 12/01/2016 | Call  100.0000 ....100,000 ....100,000
1799999. Total - Bonds - U.S. States, Territories & PoSSESSIONS............ccccceveveieervcicies v ....100,000 ....100,000 0 0

Bonds - Industrial and Miscellaneous

02007X AB 2 |ALLYA2016-2A2 1.170% 10/15/18. 02/24/2016 | Barclays Capital... 12/15/2016 | Paydown . 50

20267T AC 6 |CBSLT2016-AB 4.000% 05/25/40.. 04/15/2016 | Barclays Capital... .. | 12/25/2016 | Paydown ....394,252 2 A08,671 | e | e 14,418 | e | e T8 | s | s [ . . .
285512 AC 3 |ELECTRONIC ARTSINC 3.700% 03/01/21.... 02/17/2016 | Bank of America Corp....... 03/21/2016 | Oppenheimer & Co.. .7,987,988 (12) 132,312 | 132,312 |...... 21,583 | .o
31428X AS 5 |FEDEX CORPORATION 2.625% 08/01/22.. 04/07/2016 | Barclays Capital 11/17/2016 | Wells Fargo Bank. .5,070,879 | ... e T071) [ | e T0T) s [ e | e (27,679)| .....(27,679) | ....106,094 | .....25,885
67103H AE 7 |O'REILLY AUTOMOT 3.550% 03/15/26 03/01/2016 | US Bank ..| 03/21/2016 | CSFBdirect . 2,994,940 [(70) ) [FSTUSRROUOORN EUOPORRPOROPON 12/1) i IUSTURSTIRORN DURRTOORRTOR VOO 47,300 | ...... 47,300 | ....... 4733 |,
78469P AA 2 |SOFI2016-AA1 2.342% 08/25/36... 02/26/2016 | Goldman Sachs... .| 12/25/2016 | Paydown ,881,236 | ........1,864,344 | ... 1,881,236 | ......... 1,881,236 | .oovooevrreiiees | o 16,892

83404L AB 7 |SOFI2016-D A2A  1.530% 04/25/33.... 09/13/2016 12/25/2016 | Paydown . ..398,677 398,677 398,677 20 . .

91324P  CT 7 |UNITEDHEALTH GRP INC 1.700% 02/15/19.. .| .| 02/22/2016 .. | 04/12/2016 | Suntrust Robinson Humphrey................... .........8,000,000 | ........7,997,040 | ....... 8,085,120 | ......... 7,997,118 43 OTOSROOOTIORS FVVSOPROTOIO ¢ I FSTSTOROOTIIORS [OTSTOPRORY (PVOOOR 88,002 | ...... 88,002 .
3899999. Total - Bonds - Industrial and Miscellaneous..... s 28,328,523 | ....... 28,355,002 | ....... 28,619,384 | ....... 28,379,449 | ..o 0| v 24,355 | o0 [ iiieen24,355 | 0 [0 | 239,935 |.....239,935 |....196,927 |.....25,885
8399998. Total - Bonds e anneens .80,528,523 | .......80,357,662 80,839,564 | .......80,387,115 0 29,451 0 [in29451 | o0 | 0 ] 452,449 |.....452,449 |...311,972 |....44,815
9999999. Total - Bonds, Preferred and COMMON SEOCKS...............rruveuuuuireiesieerieissiiieiss eeevessseesessssseesess e asessseesesss e ess st | o 80,357,662 | ....... 80,839,564 | ....... 80,387,115 0 29,451 0| 29451 | 0 | viie0 | 452,449 |....452,449 |...311,972 | ....44,815
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of the

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
U.S. Government Bonds - Issuer Obligations
TREASURY BILL | ........... | . | 12/27/2016. | CSFBdirect 03/30/2017. | ....cooovvve. 299,593 | ... | o 14 ... 300,000 299,579 ....0.555 | ... 0.563 [MAT... | oo [,
0199999. U.S. Government Bonds = ISSUET OBIGAHONS. .........ururrruiriirieersstiessest sttt sss s a0 btk sess s sttt bbbt snnenns | anisensessanes 299,593 | .oooevrinn (0 14 | e 0 0 300,000 .299,579 (V)] [ 0 XXX XXX XXX | o (01 I 0
0599999. Total - U.S. GOVEMMENE BONGS..........cvourieiirieieiee i e e | nnesennseaas 299,593 | ..o (O I 14 | e, 0 0 300,000 299,579 (V] 0| XXX XXX XXX | i (O P 0
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
ERAC USA FINANCE COMPANY.........ccoovvimmiinnriiisnniinnies [ o . [ 10/21/2016. | JP Morgan Securities............c.c.courvviimriiineiiianeienas 10/15/2017. | ...cerrer 368,385 | oo | evveennnn(3,051) | 355,000 371,437 ...6.375 ... 1.544 [AO...... | oo | v 692
MCKESSON CORP. .| 09/09/2016. | Bank of America COrp............cco.rewerreeererererrerenas 03/10/2017. | ...........9,003,646 |......cccooovomuruns | voorerenne(5,804) | ..ccc 9,000,000 9,009,450 21292 1.076 [MS.... | oo | e 1,292
NORFOLK SOUTHERN CORP .. | 10/06/2016. | Various 05/15/2017. W T273,232 | | (137,573) | oo v | v 7,100,000 | ........... 7,410,805 | 7.700 ... 1.107 |MN..... | ...... 273,350 | ...... 181,143
ROYAL BANK OF CANADA.......cccooooimiiammieniniessniessseienes | covenneees A1 09/07/2016. | J.M. Lummis & CO.....c..coovrrvrimriiariiisriicsciinees 03/07/2017. 4,989,579 | .o | e 18,489 5,000,000 ...4,971,090 21150 ... 11473 [MAT.. | o,
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation . .21,634,842 .(127,939) | . .21,455,000 .21,762,782 XXX XXX XXX | e 273,350 | ... 183,127
3899999. Total - Industrial & Miscellangous (UnaffiliBted). ..o | s 21,634,842 (127,939) | oo | o0 | 21,455,000 | ......... 21,762,782 | ...... 110,487 XXX XXX XXX | e 273,350 | ... 183,127
Total Bonds
7799999. Subtotals - Issuer Obligation: . .21,934,435 .(127,925) | . .21,755,000 .22,062,361 110,487 XXX XXX XXX | o 273,350 | ...... 183,127
8399999. Subtotals - BONGS..........ccouosrieiiriiiariiierisscii i s | s 21,934,435 (127,925) | ... 20 0 [ 21,755,000 | ......... 22,062,361 | ....... 110,487 . XXX XXX XXX | ... 273,350 | ... 183,127
9199999. Total - ShOM-TEIM INVESIMENES.............rveerrieereiieireie ettt febb e eieseiens | eereii 21,934,435 | ..o 0. (127,925) | ..cvverrn 0 0 XXX......... 22,062,361 | ........ 110,487 | oo 0] XXX XXX XXX | ... 273,350 | ...... 183,127
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the PROGRESSIVE MAX |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 0 | XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 0 | XXX
0599999. Total Cash XXX XXX 0 0 0 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4. April 7. July. 10. October.
2. February 5. May 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli
COCA-COLA CO...coirreiiiereriesitese sttt ... | 10/27/2016....... .0.600 |01/26/2017....... 9,995,829
NATIONAL BANK OF CANADAL.......ccovviiiiiiiiiisiisisssissssssssessssssssnssssessssssseses . [12/05/2016....... .0.500 {01/03/2017...c. | covvnriiiersicier s 4,999,861

3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation:

14,995,690

3899999. Total - Industrial and Miscellaneous (Unaffiliated)

.14,995,690

Total Bonds

7799999. Subtotals - Issuer Obligations.....

14,995,690

8399999. Subtotals - BONdS.......cociviriiriiiiniiriisisisisnienes

14,995,690

8699999. Total - Cash Equivalents

................... 14,995,690
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PROGRESSIVE MAX INSURANCE COMPANY

OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona .
4. Arkansas... COLLATERAL FOR INSURANCE UNDERWRITING 117,210 116,900
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida . .
11, GEOMGi@.u e GA|.. COLLATERAL FOR INSURANCE UNDERWRITING 224,228 223,634
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri. COLLATERAL FOR INSURANCE UNDERWRITING 611,530 609,912
27.  Montana.
28. Nebraska
29.  Nevada COLLATERAL FOR INSURANCE UNDERWRITING 214,036 213,469
30.  New Hampshire. COLLATERAL FOR INSURANCE UNDERWRITING 540,185 538,756
31, New Jersey....
32. COLLATERAL FOR INSURANCE UNDERWRITING 662,491 660,738
33.
34. COLLATERAL FOR INSURANCE UNDERWRITING 336,342 335,452
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 4,127,828 4,116,906
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia COLLATERAL FOR INSURANCE UNDERWRITING 453,551 452,351
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59.  Total XXX XXX e 4,245,038 4,233,806 3,042,363 3,034,312
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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