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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUMY SECUMHES........cuuevrreriieieiiniireieeeisei ettt ssseeeneses | eneenes 163,108,419 | ........... 722 | ... 163,108,419 | ..o | v 163,108,419 | ........... 722
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccccovevevees | covvrne 34,895,795 | ........... 155 | . 34,895,795 | ...oveveierereeeeiens [ e 34,895,795 | ........... 15.5
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations 4,944,902 4,944,902
1.43 Revenue and assessment obligations 5,968,094 5,968,094
1.44 Industrial development and similar obligations.............ccccevveeerieicciiiens | eeververesisieienienns | crvereereeend0L0 | [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 Al ONEI ..ottt stess s sssssensns | sssesssssssssessnnssssnssnns | sssessesenes 0.0 [ o e | e (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:
5.1 Property occupied by COMPANY........cccovviieieiiieieieesieesessese s
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocoviviereinisiieeseeie e
Property held for sale (including $......... 0 property acquired in
satisfaction of debt).........ccoeeiiiieecc
CONFACE I0BNS.......oocereeerceceei ettt essnena
DEMIVALIVES.......oeiiriiieiset bbb

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments............coccoevvenenennininineinnenns
. Other invested assets

0.0
0.0

0.0
0.0

0.0
0.0
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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 89,251,799
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 221,623,920
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 46,502
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt (254,017)
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 100,582,125
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 1,168,869
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 208,917,210
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 208,917,210
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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ooevervcvrvcns | covererreerinceens 163,108,419 | ..oovvvvrvres 159,516,913 | ..oovvvvrerrins 163,127,514 | .covvvevrens 163,890,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | e 163,108,419 | oo 159,516,913 | oo 163,127,514 | ..o 163,890,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ioieeeeieesiiessricees | v 34,895,795 | . 35444474 | oo 37,810,286 | ..o 32,195,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS.....oooerereeeiiieeieieee | e 4944902 | .o 4924017 | oo 5,188,286 | ...cooverirnnns 4,725,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 5,968,094 5,914,981 6,036,074 .5,300,000
Industrial and Miscellaneous, SVO Identified 8. United States
Funds and Hybrid Securities (unaffiliated) 9. Canada
10. Other Countries
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......couverseeessennsne | covveenerericiennes 208,917,210 | oo 205,800,385 | ....oocrveiiiinne 212,162,160 | ..coooovcrrrcrennns 206,110,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 208,917,210 | coovveevrercnenne 205,800,385 | ......oovvvereeenne 212,162,160
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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

94,730,359

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

90IS




Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

10 Total Bonds Current Year

Line 10.7asa % of Col. 7.........

1. Total Bonds Prior Year

.30,200,522 |.....
..14.5

23,340,949
112

11.8 Line 11.7 as a % of Col. 9. | s 744

L0IS

12. Total Publicly Traded Bonds
.................................................................................................... 79,065,007

12.7 Totals
12.8 Line 12.7 as a % of Col. 7.....
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10

............. 23,069,820 |...........123,666,539
..54.8

Total Privately Placed Bonds

13.8 Line 13.7 as a % of Col. 7..... .0. .0.0]. 0. ..0.
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10...........cccccoeveer | covvrvrveiiiiiniennnn0.0 | ool 0.0 KO [OX0 ) 0.0

(@) Includes $ 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b)  Includes $ 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....16,884,156; NAIC 2§.......... 0; NAIC3S......... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.




Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 94,730,359 |............68,378,060 |. 419 163,652,100 163,108,419 |.

163,108
1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

.......... 163,108,419

............ 94,730,359 |............68,378,060

.......... 163,652,100

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtalS....ccieiieiicsiesesesesrsssesnsnesesnesnsnersssnssennnns | coernnneennn 28,009,820 | iiiinnnnn21,013,421 i 7,696,710 | ceivieiiiiiinn0 |0 [ XXX
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtioNS.........cvurericircrierireieiernriereresissinenressissisesenseninnine | esennenennssnsnnnenssenns | eneereneenendy Q4,902 | Lottt [ e | cenrreesesisse s | ceeeenes ) .9 S
4.2 Residential Mortgage-Backed SECUNTIES. ..........crirrrininicreiniieins | eerinrinennessinnineenins | erveeesissesesesssnssenns | eenesesessssssenesesenes | seressesinesesessnssensens | cossesesessesssssnenessnssnns | seererenes XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year

10.1 Issuer Obligations............cocrvvverrreirunn.
10.2 Residential Mortgage-Backed Securities
10.3 Commercial Mortgage-Backed Securities
10.4 Other Loan-Backed and Structured Securities
10.5 SVO Identified FUNDS.........cccoveuririiericeeceeee e
10.6 Totals

10.7 Line 10.6 asa % of Col. 7.........

60IS

Total Bonds Prior Year

11.1 Issuer Obligations

11.2 Residential Mortgage-Backed Securities
11.3 Commercial Mortgage-Backed Securities............ccvurererniirerininrniinee
11.4 Other Loan-Backed and Structured Securities
11.5 SVO Identified Funds
116 TOMAIS. ...
11.7 Ling 11.6 85 @ % 0f COl. 9. v sninnnns | seeenrenssnesnaenaas T44 | e, 145 | oo 112 | i 0.0 | oo, 0.0 | . . S P 0.0 S S0, S [ 100.0 .o .S S - 100.0 [ oo 0.0

Total Publicly Traded Bonds
12.1 Issuer Obligations
12.2 Residential Mortgage-Backed Securities...
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds XXX. XXX... XXX. . XXX.
128 TOAIS...... ettt stnsnes | seerennnes 23,069,820 |..........123,666,539 |............ 79,065,007 | .ooovveererrreirerineen0 | e
12.7 Line 12.6 as@ % 0f COl. 7...oveevrrrerreereiecireireins ...10.2 ...35.0 O 0.0
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10

Total Privately Placed Bonds

13.1 Issuer Obligations

13.2 Residential Mortgage-Backed Securities
13.3 Commercial Mortgage-Backed SeCUrities..........oovrerreeinrereiiennnns
13.4 Other Loan-Backed and Structured Securities
13.5 SVO Identified Funds

13,6 TOMAIS ...t
13.7 Line 13.6 asa % 0f Col. 7.....ooevevveceieeveeees
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10
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Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year. 114,907,387 114,907,387
2. Cost of short-term inVEStMENtS ACUITET..........ceuoiriieiricieieieer ettt senses | sbetssssssasseteseseseses et s s snsesesnes 181,893,294 | ..o 181,893,204 | ..o tetenes | et te ettt ettt ettt etetetetetetas | ereseseaeseaeaeaeaeseaeseseseses et eees et es et eseteteteaeretetetas
3. ACCIUAL OF QISCOUNL. ...ttt a s b se b s s s s ssebesessnaess | obsesesasssseseseses s st esesese s s nsebesnseaas 154,812 | oo S 1 O O DO
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS...........cueuiriieiriiieieitieieiseie ettt ettt st b e st et s s b bnsesesssansas | Shesstsesesassstesesseses et s s e b es e s et e b ansebes s st esnnaan 22 | e 22 | ettt s | eteaete bt ettt s etttk n sttt se st naete | ShesseEet et e a bRttt R bR sttt e et n st nas
6. Deduct consideration reCeived 0N diSPOSAS.............cveeeiriiueieiriieisiieesicieei e ssse s nsesns | cbessssesessssetesesesesss st s e s snns 279,821,956 | ..ovoveveeeeeeeeeeeeeeeeeeen 279,827,956 | cvvevevieeectcececeetcteteteeetetetete ettt tetete e eteseaees | eeeesssssss s s s s s saeseasasseseseesaesssesssesnsetess | 2eteseteseses et et et et et et et et s et s s s s s s s ennennnnnanan
7. Deduct amortization Of PrEMIUML.........ceieireiiirieieiee ettt sse st entens | ehesessessssastes et setesses s b ssessessesantenees 249,403 | ..o B 0 I T BT
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns 0 | ottt | sheret et h ettt skttt nnne | Shebesebe bR bt h bbb bRttt h bbbt e | ebete s e bbbttt
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccvrriuriiiiinririnininins | ceereieeeineiseeeseseesse e 16,884,156 | ..o 16,884,156 | ..o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiiieisseesisseesessssssssssssssassess | oersssessessssessessessssassessssassessessneas 16,884,156 | ...oooveveeeeeeeeeeeee e 16,884,156 | ..o (O O [0 P 0




Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEAI.........coveviieieieiieieeessiesesssssiesenens | eevsssessesssssssesesesnes 4,599,237 | oo 4,599,237 | ..ooveieeieeesi e
2. Cost of cash equivalents acquired 173,807,395 | oo 173,807,395
3. ACCTUAI OF AISCOUNL........ouiiiiiii s | onsbasssiss bbb res 93,223 | oo 93,223 | ..o
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........euriiurieireriiiiireieissiese ettt ssessesnsas | essssssessesssssssessesssansessesntan (U] ] I (L) ] T
6. Deduct consideration received On dISPOSAIS..........cccvveieiiiniieieieinieieieissesesessese e ssssessesssssssenss | ssessesessssessesssnnens 178,499,776 | oo 178,499,776 | ..o
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9).......cccceccvrrrrrrrinns | covrrrmrnrrrerreisssseseiesesissieennd 0 | o [0 U 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvoveirririnrinsiiniinisnessessrenessesssnns | cormesessnsssssssssssnssssssssssssnessesas 0 ] s 0 | e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2016 of the PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE D - PART 1
Showmg all Long-Term BONDS Owned December 31 of Current Year

OLH

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 Q3 7 |US TREASURY NOTE.......coomiriririiirinniierienieesseisssisesienssessessssssssessensss | soenes o] ..9,959,766 |..... 97.606 ..9,760,600 ...10,000,000 BAT2 | oo [ e [ 1.250 |...... 1.334 |MS...... .62,500 | 04/21/2016. | 03/31/2021.
912828 Q7 8 |US TREASURY NOTE......coiuuiririreirneinsiiessesisesssssssssessessssessssssssesssssssses | seeees o] . ..5,046,289 |..... 98.010 | ... ..4,900,500 5,000,000 (K157 SRR [NV IOV 1.375 |...... 1.170 |AO...... ceeeeen. 34,375 | 08/30/2016. | 04/30/2021.
912828 T3 4 |US TREASURY NOTE.......cccomimiirirmrierniiiersissessssissssssesssssssesssssessesssens | sevenes JEON [FSUROPPORUROR IUPPROROION [ PPN 39,728,125 | ..... 96.362 | .ovvenen 38,544,800 | ............40,000,000 | ..........39,738,663 | ....cccceoeiremrvrerne | verrerriins 10,538 [ .o [ e [ e 1125 |..... 1.267 |MS......| 114973 | i 10/21/2016. | 09/30/2021.
912828  T5 9 |US TREASURY NOTE.......cooririrririeririnsriesiesessessessssssessessssesssssssssssssssness | seeees ] 15,017,578 | ..... 98.884 ....14,832,600 (1,220) [ oo | e | s 1.000 |...... 0.960 |AO...... 10/18/2016. | 10/15/2019.
912828  T9 1 |US TREASURY NOTE......ccoiiiiiiireirniinsisesiesieeissssisssss s ssssssssssssssennss | seeees ] . 59,167,262 |..... 96.088 | ............57,652,800 e DYABLTBT | s | i 14,525 | oo [ e [ 1.625 |...... 1.838 |AO...... 11/10/2016. | 10/31/2023.
912828 U6 5 |US TREASURY NOTE.......cooomiririreiirinirierieseseesssissssesiessssessesssssssesssenss | soneees [P0 IR IS L [ 24,966,652 |..... 99.155 | .ovvvreee. 24,788,750 | ............ 25,000,000 | ........... 24,967,073 A2 [ s [ e [ 1.750 |...... 1.778 [MN...... 11/18/2016. | 11/30/2021.
912828 VS 6 |US TREASURY NOTE....... (510 1000 S (OO I 1 I 9,241,842 |...101.652 9,036,863 | ..............8,890,000 | ...t SRECIIKTE R (L) ) R [TRRRR PO 2.500 |...... 1.939 [FA...... s 10/25/2016. | 08/15/2023.
0199999. U.S. Government - ISSUET OblIGAtIONS. ..........ovuuiiirriiiiiiiiisiisrsssisiensssessess s sss st sss s sens s enssssssssenssnnss | arsnnsaee 163,127,514 XXX v 159,516,913 .163,890,000 | ......... 163,108,419 |. (1,671) 0 0 XXX XXX XXX e XXX XXX
0599999, TOtal - U.S. GOVEIMMENE. . .vvuriuirsseieseresseesesessees s snss sttt ennes | ernnians 163,127,514 XXX | s 159,516,913 | ..ccvoevee 163,890,000 | ......... 163,108,419 | oo, 0 (1,671) 0 0 XXX XXX XXX | ......480,227 | ....... 282,875 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
373384 N5 1 |GEORGIA ST....cooieiiiiricrireiseeissiesssiesiesessessesssssssessessssssssssssssesssessseenss. | seeees [P SRR IOV 1FE| oo 7,294,137 |..115.100 | .cooovvvvnec 6,986,570 | ..............6,070,000 | ............. 6,848,727 | oo | v (148,279) | covovvereeririnens [ reeererieeineiiienns [ e 5.000 |...... 2.230 | Do | i 25292 | ........ 303,500 |11/14/2013. | 12/01/2021.
373384 PN 0 | GEORGIA ST....ooiiiieueiieeieeiseisssissssesiessssessssssssss st sssssssssssesssesssessss. | soeees [P ISR IOV 1FE| wovirnee 16,023,930 |...111.682 | ........... 14,518,660 | ............13,000,000 | ........... 14,164,694 | ...ooovervvrrircines | e (315,860) | evvveverneerneirens [ ererereerneieiienes [ e 5.000 |...... 2.320 | oo | v 325,000 | ........ 650,000 |09/28/2010. | 07/01/2020.
373384 Q4 1 | GEORGIA ST...oiiiiieieiisseessissiessssssssssesssssssssessssssssessssssssssssessssssess | nevinne | oo | evvseerenins | oenes 1FE ..2,152,140 |...102.062 ..2,041,240 2,044,886 |......ccoovvrvrirrinns | e (89,436) [ ..ovvvererrrirerens | e [ s 5.000 |...... 0.500 |JJ....... 10/14/2015. | 07/01/2017.
373384 Y6 7 |GEORGIAST.. OSSOSO OO N [T 1FE]| .. ..4,378,069 |...100.363 | .... 4,139,974 | 4,125,000 | oo 4,140,778 | oo | e (189,106) | vvvvverneraeinens [ erveererrreinerienes [ e 5.000 |...... 0.400 |FA....... o o 09/28/2015. | 02/01/2017.
373384 ZY 5 | GEORGIA ST ..ottt st sssnssennes | seeees .. 2] 1FE 7,962,010 |...110.829 | ..o 7,758,030 | ..............7,000,000 | ............. 7,696,710 | .o | v (112,691) | oo [ [ 4.000 |...... 2.150 |AO...... | ceovveuces 70 000 | ... 280,000 | 08/06/2014. | 10/01/2023.
1199999. U.S. States, Territories & Possessions - Issuer Obligations............ccocenirne: . 37,810,286 XXX ....35,444,474 34,895,795 | ..ooviviriininnn0 [ i (855,372) 0 0 XXX XXX XXX [ s 556,230 | ... 1,552,354 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). ettt n s 37,810,286 XXX ....35,444 474 34,895,795 | .....cocooveveeeen0 | (855,372) 0 0 XXX XXX XXX | e 556,230 | ..... 1,552,354 XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations
403755 WB 3 | GWINNETT CNTY GEORGIA SCH DIST.......... | ....... | | ?‘ ...... 1FE 5,188,286 |...104.212 4,924,017 | ..... 4,725,000 | oo 4,944,902 [ | e (201,581) | covovvernerrininens [ [ 5.000 |...... 0.680 |FA....... 10/13/2015. | 02/01/2025.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obl|gat|on s 5,188,286 XXX | 4,924,017 | ..... 4,725,000 | .. . (201,581) 0 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession .. 5,188,286 XXX ] s 4924017 | oo 4,725,000 | ............. 4,944,902 | .o 0] (201,581) 0 0 XXX XXX XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
04780M  TW 9 | ATLANTA GEORGIA ARPT REV......cocovtimirinireriierinrissississesiessssssesssssesnes | voeees e |l IFE | 2,327,080 |..114.034 | ..............2,280,680 | .............. 2,000,000 | .... 2,273,391 | oo | i (41,688) [ ..o [ e [ e 5.000 |...... 2530 |ddecree | v 50,000 | ........ 100,000 | 09/10/2015. | 01/01/2023.
181685 HS 0 | CLARKE CNTY GEORGIA HOSP AUTH.......... [SOPTURRRRRIN IO ] ...108.257 ....600,000 | ... 655,657 (VY4 RN ISR IO 5.000 .3,750 10/28/2016. | 07/01/2019.
181685 HT 8 | CLARKE CNTY GEORGIA HOSP AUTH RS ..110.475 . ....750,000 | ... 843,248 (3,262) ......5.000 4,688 10/28/2016. | 07/01/2020.
359900 7M 3 |FULTON CNTY GEORGIA DEV AUTH......coovirieriiriericeiseissriesieseseessseses | voenes ] ..105.443 | .................369,051 | ....... 350,000 | ... 370,405 (1,690) [ ..oovvnreeerieris | e | s 5.000 2,188 10/28/2016. | 07/01/2018.
359900 7N 1 |FULTON CNTY GEORGIA DEV AUTH.....coooiiieirinrireineiserisesieeniesesseesseines | s ] 108283 | oo 541,415 | 500,000 | ... 546,381 (2,289) [ ..o | e | s 5.000 10/28/2016. | 07/01/2019.
359900 7P 6 |FULTON CNTY GEORGIA DEV AUTH......ccooeririviiriciieiinnns R ..110.618 . 500,000 | ... 562,166 (2,174) ......5.000 10/28/2016. | 07/01/2020.
359900 7S 0 |FULTON CNTY GEORGIADEV AUTH.....cooiiiiiiniinirrninississsnissnssenssssessensssesase | eeenes Y . 115440 | 692,640 | i 600,000 | ... 716,846 [VAPL) ] N [N R 5.000 10/28/2016. | 07/01/2023.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... 6,036,074 XXX ] 5,914,981 | L .5,300,000 ) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.... 6,036,074 XXX ..5,914,981 .5,300,000 ) 0 0 XXX XXX XXX
Totals
7799999.  Total - ISSUET OBIGAtIONS. .......reesrresiesirserseresseessesss st snssnntes | erssseen 212,162,160 XXX | s 205,800,385 | .......... 206,110,000 | ......... 208,917,210 | .oovvvvviniennn0 [ e (1,114,602) 0 0 XXX XXX XXX | ... 1,205,521 | ..... 2,171,479 XXX XXX
8399999, Grand TOAl - BONGS...........cuuurvrurerrereeiieisseisesiseses sttt asssnsins | cninsian 212,162,160 XXX 205,800,385 206,110,000 | ......... 208,917,210 | ..oovvvvrrician0 | e (1,114,602) 0 0 XXX XXX XXX | ... 1,205,521 | ..... 2,171,479 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. t

912828 Q3 7 |US TREASURY NOTE 1.250% 03/31/21... 04/21/2016........ CSFBdirect. 9,959,766 .10,000,000

912828 Q7 8 |US TREASURY NOTE 1.375% 04/30/21 08/30/2016.. Barclays Capital. 5,046,289 5,000,000

912828 T3 4 |US TREASURY NOTE 1.125% 09/30/21... 10/21/2016 Various 39,728,125 .40,000,000

912828  T5 9 |US TREASURY NOTE 1.000% 10/15/19... 10/18/2016 Barclays Capital 15,017,578 15,000,000

912828  T9 1 |US TREASURY NOTE 1.625% 10/31/23 11/10/2016.. Various 59,167,262 .60,000,000

912828 U6 5 |US TREASURY NOTE 1.750% 11/30/21.. 11/18/2016........ Goldman Sachs..... 24,966,652 25,000,000

912828 VS 6 |US TREASURY NOTE  2.500% 08/15/23.........comviriiminirninnirensiisseenisnnes 10/25/2016........ CSFBdirect, 3,004,957 2,800,000

0599999, TOtal - BONAS = U.S. GOVEIMMENL.........oevuiveiiiteisiisetesteisetesesstessessetestessesseesesesssssesssssssessessessssessessssassessessnsssss | sesssessessesassessesssssssessessessssassessessssessessessssassessessessssessessnsassessessessssassessesassessessessesessessessssessessessesassessessssessessessesassessessssansessessesassas | absesssssssossessesssessessessnsessessesnsensessnsns | sessessessessssassessesnsnsesses 156,890,629 ...157,800,000

Bonds - U.S. Special R e and Special A

181685 HS 0 | CLARKE CNTY GEORGIA HOSP AUTH 5.000% 07/01/19.....c.ccovvervrvcrrnrirne 10/28/2016........ Bank of America Corp 658,404 ..600,000

181685 HT 8 | CLARKE CNTY GEORGIA HOSP AUTH 5.000% 07/01/20..........ccvnevererernnene 10/28/2016........ Bank of America Corp 846,510 . ..750,000

359900 7M 3 |FULTON CNTY GEORGIA DEV AUTH 5.000% 07/01/18....... 10/28/2016........ Bank of America Corp 372,096 | ..o 350,000

359900 7N 1 |FULTON CNTY GEORGIA DEV AUTH 5.000% 07/01/19....... 10/28/2016........ Bank of America Corp 548,670 ..500,000

359900 7P 6 |FULTON CNTY GEORGIA DEV AUTH 5.000% 07/01/20....... 10/28/2016........ Bank of America Corp 564,340 . ..500,000

359900 7S 0 |FULTON CNTY GEORGIA DEV AUTH 5.000% 07/01/23....... 10/28/2016........ Bank of America Corp T18,974 | oo 600,000

3199999. Total - Bonds - U.S. Special Revenue and Special Assessment: 3,708,994 3,300,000 |....... 0
8399997, TOtAl = BONMS = P 3.ttt E £ E 0 E S8 £E e R R o fEEEf oL EoEE£hEEEE A E£EEHEE e EoEEEEE oL E R 1 £EE e EEEE L EE L E LR L E £ LR EEE LR L E R EE LR ESEE£E LR Ef oL E R EESEE £ EfEEE oL E R EEE e E LS E SRR ek R oLt eeEeenE e R ettt | ehentens et 160,599,623 ..161,100,000 | i 118,882
8399998. Total - Bonds - SUMMANY HEM fTOM PAM B.......vu ittt es st esssss s s ser st se st ensse 42108880 E e840 8 E 8280881088180t 61,024,297 | oo 61,000,000 [ ..o 51,851
8399999, Total - BONS. ... ..221,623,920 | oo 222,100,000

9999999. Total - Bonds, Preferred and Common Stocks ...221,623,920 XXX
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 B4 US TREASURY NOTE  0.375% 01/31/16............ o[ 01/3172016. [ MALUTILY.....ccooovvevereerereeiseiseiieeieeisneens [ e | e 17,000,000 | ..... 17,000,000 | ..... 17,001,692 | ......... 17,000,061 | .cooovercirnninne (61) (1)) SIS ISV 17,000,000 | ..voovereererns | e | eevreinerinnnns0 | s 31,875 | 01/31/2016.
912828 QA US TREASURY NOTE  2.250% 03/31/16.. o | 03/31/2016. | MALUFILY.......ooovernieiiiieiieeiinicenis | e | s 10,000,000 | ..... 10,000,000 | ....... 9,975,000 .9,998,375 1,625 | o | e 10,000,000 | ...oovverrverrien | cevrrerierinnis | e | 112,500 | 03/31/2016.
912828 QX US TREASURY NOTE  1.500% 07/31/16.. oo | 07/31/2016. | MAEUFIEY.....ooveveeirierieeeneeisnisenin | veviresesseesssissensiens | vvenne 2,700,000 | ........ 2,700,000 | ....... 2,806,734 | ...e0.e.2,715,451 | oo | e (15,451) | s | s (15,451) | ovvvvvererierin | eovervis 2,700,000 | .cvouvveerrreeens [ e | e | s 40,500 | 07/31/2016.
912828 SC US TREASURY NOTE  0.875% 01/31/17............ . [ 12/22/2016. | Barclays Capital.............covvereenererrnerires [ eovmeieerineiecinnninns | ceeees 4,111,605 | ....... 4,110,000 | ....... 4,106,789 | ........... 4,109,280 B30 [ ..o | e 4,109,916 | ..ccooververians [ v 1,689 | i 1,689 i 50,133 | 01/31/2017.
912828 VR US TREASURY NOTE  0.625% 08/15/16.. . [ 08/15/2016. | MatUFitY......oovvveveiriiiiniissiienierisininnns | s | e 6,000,000 | ....... 6,000,000 | ....... 5,983,125 .....5,996,441 3,559 | | s 6,000,000 | .oovvenniinnnns | e |0 | s 37,500 | 08/15/2016.
0599999. TOtal - BONAS = U.S. GOVEIMMENE. . vvrieiirtstiseitssessess s ees st seis st ehs ek sees ettt | s 39,811,605 | ... 39,810,000 | ..... 39,873,340 | .........39,819,608 (9,692) (U I 39,809,916 1,689 | 1,689 L 272,508 XXX
8399997. TOtal - BONGS = PAIT 4.t e | ethess et seh et b et h bbbttt ennniens | enee 39,811,605 | ..... 39,810,000 | ..... 39,873,340 | ......... 39,819,608 (9,692) 0 39,809,916 |...coocoveenn0 | o 1,689 | oo 1,689 | ... 272,508 XXX
8399998. Total - Bonds - Summary Item from Part 5. . s | e 60,770,520 | ..... 61,000,000 | ..... 61,024,297 | ..o 1,928 [ | e 61,026,225 | ...cooovrinrrns ...(255,706) | ...... (255,706) | ..... 275,373 XXX
8399999. TOtal = BONAS. ... bt ....100,582,125 |....100,810,000 | ....100,897,637 | ......... 39,819,608 (7,764) 0. 100,836,141 | ..oooerrennns 0 |...(254,017) | ...... (254,017) | ..... 547,881 XXX
9999999. Total - Bonds, Preferred and COmMMON SOCKS..............vverivererinriicriiiis v ....100,582,125 XXX ....100,897,637 | ......... 39,819,608 (7,764) 0 .. 100,836,141 | .......cco..... 0 ]...(254,017)] ...... (254,017) | ..... 547,881 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

S3

1 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 18 20 21
12 14 15 16
F Current Interest
0 Year's Total and Paid for
r Par Value Unrealized Other-Than- Foreign Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Temporary | Total Change | Exchange Realized Received | Interest
g Date Disposal Number of Carrying Value at| Increase Impairment | inB.JA.C.V. | Change in Gain (Loss) During and
CUSIP Identification n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Recognized| (12+13-14) [ BJA.C.V. on Disposal Year Dividends
Bonds - U.S. Government
912828 2B 5 |US TREASURY NOTE .| 08/19/2016 | Goldman Sachs..........c.cccevvrierecs 09/14/2016 | Barclays Capital........c.ccccrevees | vorvnene 5,000,000 | ......... 4,983,789 | ........ 4,979,297 | ......... 4,984,135 | .o | 388 | |30 | | e [ e (4,838)] .......(4,838) | ....... 3,159
912828 P8 7 |US TREASURY NOTE .. | 03/29/2016 | CSFBdirect 09/14/2016 | VariOUS.........ovvvrererererreerrinis | s 10,000,000 9,893,750 | ......... 9,965,563 19,897,875 | oo | o125 | 31,177
912828 Q3 7 |US TREASURY NOTE .. | 04/21/2016 | CSFBdirect.. 12/21/2016 ....10,000,000 ,959,766 9,717,188 .9,965,020 91,003
912828 Q7 8 |US TREASURY NOTE .. | 08/30/2016 | Various 10/06/2016 | VarioUsS...........ccevvvenereveriinens | cevene 21,000,000 21,100,859 21,143,629 21,096,164 | ...ccoovvrrvrrnens | verrreeene(4,695) [ oo ....113,961 ,
912828 S2 7 |US TREASURY NOTE .1 07/11/2016 | Barclays Capital..........ccoovvrrrerncn. 10/04/2016 | Various.........ccoccnsersninniinnes | covns 15,000,000 15,086,133 14,964,844 15,083,031 . ) 36,073 | ...... 5,503
0599999. Total - BONAS = U.S. GOVEIMIMENL.............ovoveeeveereeeiereeeiesievietsessiieseesieseesiessesseees asveesssssssssssassassssessssssssessssssssssssssesssssssessssssssasssssessssssesasssssssssssssssssssesssnsssnsen | ervesed 61,000,000 61,024,297 60,770,521 61,026,225 ...(255,705) | . ..275373 | ... 51,851
8399998. TO8BI = BOMAS. ettt £EE £ eEEE LR LRttt | srrsaa 61,000,000 61,024,297 60,770,521 61,026,225 ...(255,705) | . ..275373 |... 51,851
9999999. Total - Bonds, Preferred and COMMON SEOCKS...........c.iuiuiueiieieieiisieisiie e eiieteiiss etssaessessssessessessessssessessesssessesses et essesse b s st e s s s s b s s es bbbt b s s n bbb s s s bbbt s st sses 61,024,297 60,770,521 61,026,225 ...(255,705) ...275,373 |..... 51,851
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and P: ions (Direct and Guaranteed) - Issuer Obligations
GEORGIA ST...ooiiierireirerissisessesiesiseesssissssessessssessnns | cesesssanns .. | 06/08/2016. | JP MOrgan SeCUMIES............ccrrerrrrrerernrernerinein 02/01/2017. | .oucveeee 11,865,122 | oo | v (CLAVKI:) | [ IFRRIN I 11,850,000 | ......... 11,952,858 | ........ 114,550 | oo .....2.000 |..... 0464 | FA..cco. | oo v
GEORGIA STt ensssssnsssssnsnns | osrsnsenes .. | 08/24/2016. | Goldman SachS.........covriiiirnienierirssisisniersnias 02/01/2017.] ..coovvenee 5,019,034 | .o | o, (77,416) | ......... 5,000,000 5,096,450 | ....... 104,167 | .o .....5.000 |..... 0.422 [FA..... | | e 19,444
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUEr OBIGALIONS. ........ovovirirs oot snssnsennes | cressenae 16,884,156 | ..o [ i (165,151) | voevevreencen0 | il 0 | s 16,850,000 | ......... 17,049,308 | ........ 218,717 XXX XXX XXX [ cveieenenn0 ] e 19,444
1799999. Total - U.S. States, Territories and Possessions (Direct and GUAranteed).............iiuiiiiiiiiiiiiiiins ittt | cossnsions 16,884,156 | ...oooovvreeen0 | e (165,151) | oovovvvveneann0 [0 | s 16,850,000 | ......... 17,049,308 | ........ 218,717 XXX XXX D30 R | I [ 19,444
Total Bonds
7799999. SUDLOLAIS - ISSUET ODIIGALONS...........cvvecveeieseeese ettt et e s b s s s eessseessns oeesssessssssessseesssessessssssssss s sssesssesssasssssssaessssessenssasssssnssssssssensses | erreseies 16,884,156 | .ooovvvvnnnaen0 [ oo (165,151) | covvvvvrinnnnnens0 [ | i 16,850,000 | ......... 17,049,308 | ........ 218,717 XXX XXX XXX | e [ s 19,444
8399999. Subtotals - BONDS........ccociivieririirierissiinssisissersnisenes e | enierenas 16,884,156 | ... 0 [ (165,151) | .... 00 s 16,850,000 | ......... 17,049,308 | ........ 218,717 . XXX XXX XXX 0] 19,444
9199999. Total - ShOM-TEMM INVESIMENES. .........cvvueveieieieeieetieiseieeeseesi sttt siee | eetsee e st e ettt snnnssinsnis | aeeiesins 16,884,156 | ..ooovvvrcrrnnen. 0. (165,151) | covvvevrcrirns (0[SOS | I O ). R 17,049,308 | ........ 218717 | oo, 0] XXX XXX XXX | e 0] .. 19,444
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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PROGRESSIVE AMERICAN INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » COLLATERAL FOR INSURANCE UNDERWRITING 5,389,492 5,296,069
11, GEOMGi@.u e COLLATERAL FOR INSURANCE UNDERWRITING 103,445 101,652
12.  Hawaii
13.  Idaho.
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32. COLLATERAL FOR INSURANCE UNDERWRITING 124,134 121,982
33.
34. COLLATERAL FOR INSURANCE UNDERWRITING 362,058 355,782
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 2,999,909 2,947,908
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. RI.
41, South Carolina............ccooervvvereer. SC
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia COLLATERAL FOR INSURANCE UNDERWRITING 113,790 111,817
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 8,389,401 8,243,977 703,427 691,233
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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