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Annual Statement for the year 2016 of the NATIONAL CASUALTY COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. trEaASUNY SECUNMHES. ......vvveveeveeere ettt s ses s sssssesssans | eeveneenes 21,081,845 | ..........154 | ......... 21,081,845 | ....ocviiieiieeeiees | e 21,081,845 | ........... 15.4
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEINMENT AGENCIES........c..rvueerrerreeeeereieeseesreieesssnnees | reesessesesesessssssesnens | eessssssenn 0.0 [ | e | e (1] IO 0.0
1.22 Issued by U.S. government SPONSOred ageNCIES..........c.vveveeevereereeeriess | voeveessvesrssseesiessnsens | eveesessenes 0.0 [ oo [ e | e () I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUIHES).......vvevvcvceeieictese ettt sssssses e ssstesenes | sesssssssssnssssesessnsens | sevsesssenes 0.0 [eroiereeeerreeeieeiies | e | creresesie s (1 [ IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cccccceeeeiees | ceveevine 5,946,817 | ............. 43 | 5,946,817 | ..coovveeieeeeeens | e, 5,946,817 | ............. 4.3
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations...............ccccveevveevereciriverieesies | e 5,903,907 | ............. 43 | 5,903,907 | ..cooovoveririeieieens | v 5,903,907 | ............. 4.3
1.43 Revenue and assessment obligations.............cccevcveeeeeiicereneceenieens | cevevenns 15,841,766 | ........... 6] 15,841,766 | ..ocvevverereicreiiieens | cerveeriins 15,841,766 | ........... 116
1.44 Industrial development and similar 0blIGAtioNS.............cvvrervererririniireiies | o | erereeeenns 0.0 [ oo | e | s 0| e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA............cccooeevveeeeeeeireeseeeeenens [ eveeerieieessiseenieies | cevereeeennnd0.0 [ e
1.512 Issued or guaranteed by FNMA and FHLMC.. ...6,989,604 .6,989,604 |....
1.513 AlLOHNET ... ssssssssssssssnssns | sesssssnsssssnssonssnnss | erenssensens0:00 | e,
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........cccccoves | conrrvnnirnnnnns 45235 | ..., 0.0 [ oo 45,235 | oo | e, 45235 | ............ 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNe 1.527.........covvviriennireneineeeineenns | reenersesennessesseeneenes | ovreenennees 0.0 [ | e | e {1 0.0
1.523 Al ONET ..ottt sttt ssssssnns | coneines 24,201,252 | oo ATT | e 24,201,252 | .oooeveeireiees | e 24,201,252 | ........... 17.7
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
YT SECUMHES). . .vvevvreereereiseiseieie ettt ensensennns | eeesnees 43,511,275 | covcvenee T s 43,511,275 | oo | eveerienens 43,511,275 | oo 317
2.2 Unaffiliated non-U.S. securities (including Canada).............ccocvveverreercneeiies | ovvvivennas 6,049,560 | ............. 44 | ... 6,049,560 | ....ccoveririereieens | e 6,049,560 | ............. 4.4
2.3 Affiliated SECUMHIES. .....v.cvvureeereerriierierieetesii ettt entsntas | sesssessessesssensensnnns | seseessansees 0.0 [ e | v | e 0] e 0.0
3. Equity interests:
3.1 Investments in MUUl FUNDS..........ccrieiimieiiiseseseseeeeseees | e | cesessneees 0.0 [ v | v | e 0] s 0.0
3.2 Preferred stocks:
321 AFIlIAEE. ..ot | sersenssnsens s | erbesineees 0.0 [ oo e | e (1N [ 0.0
3.22 UNGFfiliALEA. ..ottt | sestiess st essiensenns | erteesineens 0.0 [ e | e 0 [ o 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFIlIAEE. ...
3.32 Unaffiliated
3.4 Other equity securities:
341 AFIlIAEE. ... e
3.42 Unaffiliated.
3.5 Other equity interests including tangible personal property under lease:
351 AFfIIAEE. ....eocveereei s | sesriess st ensenes | eetessineees 0.0 [ o e | e 0 [ oo 0.0
3.52 UNGFfiliAtEA. ......cveveeiciiie et | s nsnienns | eebessnneas 0.0 [ oo e | e 0 [ o 0.0
4. Mortgage loans:
4.1 Construction and land developmENL............c.cccviueveiiieiniieeeee e sreees | ceereiseesessssessnessens | cereeesenns 0.0 [ oo e | e {1 I 0.0
4.2 AGHCURUTAL. ...ttt sttt sstentes | sesessessnsssesssssnnssnsnss | soessssesnees 0.0 [ e | e | reeeeressseeeeseniene (0] I 0.0
4.3 Single family residential ProPErES...........ccvevieeiieeteeeetree e | cereresseeresssesesssensens | cereeerenes 0.0 [ oo [ e eenes | e {1 I 0.0
4.4 Multifamily residential PrOPEIHES..........vuwererrerrrrrrerrireneineieeessesessieesssssssssesnes | eesesssssnssssssssnsssnssnes | soesessenees 0.0 [ e | e | reeesrensnsee s (1] I 0.0
4.5 COMMETCIAl I0BNS......ccuvuiveriririieieriei ittt essenes | ersesistinenesessnsssssnens | sonssssenenes 0.0 [ e | e | e 0] v 0.0
4.6 Mezzaning real €State I0ANS..........cvvurereerrerrirrieenereisesseseieee st ssssssssnens | seessessnesnssssnsssssnnes | csesessesees 0.0 [ e | e | reeesreneeseseeeneene (1] I 0.0
5. Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY........ccverererrirnrirrireseenseeeressessssessssessssssessssesses | sessesssssssessssessesssnsns | sesessssesees 0.0 [ o | e | reeesresenseseeenene (1] I 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)..........ccccvirrrrninrireersrriens | e | e 0.0 [ | e | e (0] I 0.0
5.3 Property held for sale (including §......... 0 property acquired in
SatiSfACtioN Of AEDE).........overeeirrerrireir st
6. Contract loans.
7. DEIVALIVES......ocvieieice et
8. Receivables for SECUMEIES. ...t
9. Securities lending (Line 10, Asset Page reinvested collateral)... XXX XXX....
10. Cash, cash equivalents and short-term investments............cccccevevieveveniceveecinns | veveeeereenn 1,907,256 | w55 | i 7,507,256 | .o | e 7,507,256
11, Other iNVESIEd @SSELS.........vvverrerierierirerrerirerirererssissisesssssssessesssessesssensnensens |eseessssenssnssnsennne | eresseenee000 [ [ | s
12, Total INVEStEd @SSELS.......c.evvreiereeeriecireieiecreireireieeiseseienssiseiseesensesiseesenessssenensees | seeeeen 190,078,917 | 1100 100.0 | ....... 137,078,517 | oo (V)] [ 137,078,517
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Annual Statement for the year 2016 of the NATIONAL CASUALTY COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........c.cueieicreeeieeesee et sttt bbb st s st s st en st s sans
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Annual Statement for the year 2016 of the NATIONAL CASUALTY COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEA.........c. ittt sttt s s s E ettt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st
3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

4. Accrual of discount

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeviieeieerceeeeee e N ‘ N W B
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e

Total gain (10ss) 0N disPOSalS, Part 3, COIUMN 19..........ciiiiiriieiciieesie sttt sttt a bbb st es s b bbb e s e s b st bbb s s b en s e s st enas
Deduct amounts received on disposals, Part 3, COIUMN 16...........cccvveeiireieie ettt ettt ss bbb bbb s e sa bbb bbb en st e s s s e st enes

Deduct amortization of premium @Nd EPIECIALION. ..........c.cuiveie ettt a bbb st s bbb se et b b st s s st s s bt s e seneaes

© o N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb
9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s
10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

11.  Book/adjusted carrying value at end of current period (Lines 142+3+4+5+68-7-8+9-10).........cccccerrerererirerieiesseie sttt baees
12, Deduct total NONAAMILE GMOUNTS..........c.iuiireiieticiiir bbbt

13. Statement value at end of current period (LiNE 11 MINUS LINE 12)........ccviiiieiiiieieisciese sttt sttt b bbbttt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1. Book/adjusted carrying value, December 31 of prior year.

Cost of bonds and stocks acquired, Part 3, Column 7

Accrual of discount

> ow N

Unrealized valuation increase (decrease):

A PAM T, COIUMN 121 ceeteieeseetsee et cessseeses s s s8££ 8RR 249,069
4.2 Part 2, SECHHON 1, COIUMN 5.ttt s et b bttt et be b sttt se st sttt en et s naeb et s snaesnes

4.3 Part2, SECion 2, COIUMN 13.......coiiiiecee ettt bbb st bbb st

44 Partd, COIUMN 1ottt s bbb s s bbbt s bbbt b bbb

128,272,439

20,997,689

299,063

249,069

Total gain (10Ss) 0N diSPOSAIS, Part 4, COIUMN 9.ttt s bt s b8 b e f s8££ 8 b £ bbb bbbt
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........cc.cuiuiiiiiieiciiee ettt ettt bbb sanes

Deduct aMOTtIZAtION OF PIEMIUM........c..cuuriuieeteeeieetere i eis sttt ee et es st s £ a8 E e b8 E £ s8££ SR8 E 42842 E 4R E bR R bbb s s st

® N o o

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15, ..ottt ettt bbb a e bbbt bbbt a et st e s e
8.2 Part2, SECtON 1, COIUMN 1. ...ttt ettt bbb e s s
8.3 Part2, SECtON 2, COIUMN T6.........cvieieeiiiiieicietete ettt bbbttt bbb sees s
8.4 Partd, COIUMN 15.. ..ottt bt a bbb bbb e sttt bt a ettt e

122,262

19,742,870

626,384

9. Deduct current year's other-than-temporary impairment recognized:
9.1 P T, COIUMN T4 .ottt bbb bbbt bbb bbb e bbbttt en
9.2 Part2, SECHON 1, COIUMN 17 ...ttt bbbttt saes
9.3 Part2, SECHON 2, COIUMN T4........ooeeceeeeeecteee ettt sttt bbbttt s et s s saes
9.4 Partd, COUMN 13 ..ottt ettt et s bbb s bbb bbb e et a ettt en st aen

0

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9)........ccoivuiiiriieieieete ettt st snsaen
11, Deduct total NONAAMIEEA AMOUNLS..........c.eveiieeicicreee ettt bt b sttt b bbb e b s s bt et b bt s s s st e s bt a st bes st n st sees

12.  Statement value at end of current period (LINE 10 MINUS LINE 11)......vovririrrrrieieeiseeeiisisesessessssessesssssssssessessss st esssssssssessessssssessessesssssssssesssssssessessessssssnssessanssnsans

Si03
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Annual Statement for the year 2016 of the NATIONAL CASUALTY COM PANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ....21,081,845 ....24,000,988 ....20,751,823 ....17,825,000
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. OthEr COUNTIES.......cvecvriiieis [ erriieieiesietesesesiisisssssssines | aesessesisssssesssssssssssssssssssesins | svessessesssssessssssesssssssessessnsens | sressossessssssessssnsessessssansassess
4. Totals.............. ....21,081,845 ....24,000,988 ....20,751,823 ....17,825,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtalS. ..o | e 5,946,816 | .coocoovvvivrirerans 6,298,804 | ..o 6,263,420 | ..o, 5,875,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtalS. ..o | e 5,903,907 | oo 6,905,220 | ..ooovevirrrrns 5,833,230 | oo 6,000,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. ..o | e 22,876,603 | ....cooovivriirinnns 23,237,121 | oo 22,686,492 | ..o 21,622,657
Industrial and Miscellaneous, SVO Identified 8. United States..........coccvvvvvenes | e 67,712,527 | oo 68,077,595 | ...oovvvririns 68,663,219 | ..ovvvciciene 66,412,937
Funds and Hybrid Securities (unaffiliated) 9. Canada........cocceveeueeeereieiens | e 1,020,596 | ...coovvveiririinns 1,092,301 | oo 1,070,640 | ..oovevvereen 1,000,000
10. Other COUNMES.....cccerrerrreres | crnreeecrersnreaneens 5,028,963 | ...coovvriireiniinnns 5,206,671 | .oooovvvrererrenerennns 5,044,484 | ..o 4,978,143
11, TOtalS. e | v 73,762,086 | ..oovoovvrrriciennes 74,376,567 | ..oovvvvvrsccennns 74,778,343 | oo, 72,391,080
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ...cccccruvvennce 129,571,257 | oo 134,818,700 | ..oovvverrrrrneenn 130,313,308
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Annual Statement for the year 2016 of the NAT|0NAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

1.1
1.2
1.3
1.4
1.5
1.6

..... 1,107,458 |............. 4,361,638 | ..coocviiiiiiii L1630 RV K T IR

1.7

2.1
2.2
2.3
24
25
2.6

2.7

GoIs

3.1
3.2
3.3
3.4
3.5
3.6

3.7 TOtalS. .. | 0 | 2,965,004 2,981,752 . A P 5,946,816

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

5,903,907

............... 5,903,907

TOMAIS.....eececeeerecee e crceereeeeeerrsesreressereseneneneneneneneninens | cevieieisinieiseierereieend0 | v 3,903,907 | eeviiiiciiciiieee0 | eeciiieee0 e b XXX | 005,903,907 | 46 ] 10,716,265 | 84 | 5,903,907 | ..coovvvviiiii 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
5.1 NAIC Toicsincrcsnrneenessseseenesnsnenesssssesenensenens | eveneenenennens 1,101,193 05,564,336 | oo 1,896,330 |...ccoeeen4,910,629 | oo 169,418 | L XXX i e 13,641,906 | e 105 | 14,920,577 | e 116 | 13,641,906 | ...oovovveirrcrreriireinnne
5.2 cen [ e | e 9,234,700 . 0 [ 9,234,700
53
54
55

5.6
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Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

SCHEDULE D - PART 1A - SECTION 1 (continued)

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
No Maturity
Date

7
Total
Current Year

8
Column7asa
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

6.1

6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

....1,685,760

18,250,577
17,015,466

....23,495,833
9,455,664

38,204,712
31,990,736

31,475,833
28,556,622

12,677,417
1,050,901

7.1

7.2
7.3
7.4
7.5
7.6
7.7

8.1

8.2
8.3
8.4
8.5
8.6
8.7

9.1

9.2
9.3
9.4
9.5
9.6




Annual Statement for the year 2016 of the NAT|0NAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

10. Total Bonds Current Year

10.1 NAIC 1 2,786,953 |..oveeeeenee 27,887,435 |............ 38,639,460 |..............4,910,758 |............ 16,503,118 | ....ceoovrrirrrrrnenn0 | i 90,727,724 | ..o Y(OXVIR IR0 & I IRV 0.9, SN DR 78,050,307 |..ccovvunee 12,677,417

10.2 NAIC 2 2,796,102 |............. 17,015,466 |............. 18,690,364 | ..oovereeereen 340,291 | o0 | eicienl0 e 38,842,223 | ..o 30.0 [ e XX e e e XK e [ 37,791,322 | .o 1,050,901

10.3 NAIC 3... .0 .0 L0

104 NAICA.....ienesnrenennenseesesssnesssnssssssessesssens | (Qeenrinieinnineinenen0 | v [0 | 0 | 0 | 0 | 0 | 0.0 | b XXX e e XXX [ e 0

10.5 NAIC 5. .iiirererrnrnenesenenesensseesesesessssssensessensesens | (Q)enrerneneineininnd | 0 | 0 | 0 | 0 | 0 | ()0 | 0.0 | e XXX s [ e e XXX s | e 0

10.6 NAICB...ooceoveeceecreeneeeneeneenenseensenssssneeseesssessesseens | (@i 083 | 230 [ i {0 |0 |0 | Qv 1,313 | 0.0 |t XXX s v XXX e | i 1,313

107 TOAIS. ..o sseseeessssiseienennenis | ceneneeneenesD, 084,138 | e 44,903,131 | .............57,329,824 |............... 5,251,049 |......c.c... 16,503,118 | oo | (0).0002.129,571,260 | oo 100.0 | et XXX [ eeveeee XXX s [ e 115,842,942

10.8 Line 10.7.a5 @ % Of COL 7..vevieeieieicisisiissssssessisnssssesssnes | orrerssssisnesneenneas 43 | 34T | i 842 | A | 127 |00 | i 10000 | b XXX L XK e e e XK e [ e 89.4
11. Total Bonds Prior Year

T4 NAIC T | ceeenssennns 11,940,033 |............. 21,217,296 40,175,743 | ..o 7,011,843 |............15,933,093 | ..coooc.. XXX ocrrivieiee [ereereree XK e e XXX e I [ IS 83,512,039 |.....cce..e. 12,765,969

11.2 NAIC 2.t | sbeeinesenessnes 88,997 |..coovunee. 13,584,712 17,812,801 | e 504,226 |....coveovrninerrererineins [ e XK e XK e XK 9 30,929,806 |...c.ccouncn. 1,060,930

11.3 NAIC3
114 NAIC4...
11.5 NAIC 5
11.6 NAIC 6
11T TOtAIS.....oo | s 12,029,853 . 7,516,069 |.............15,933,093 | ...cocec. XXX oririirers | rrrreece XK | e XK
11.8 Line 11.7a58 % 0F Col. 9...cccoouvuiiiiiiisiisiscscisicicis | i 94 | i 270 | s 452 | i 5.9 A XK e XK [ XK

L0IS

12. Total Publicly Traded Bonds
12.1 NAIC1 2,729,429 | ... 20,417,489 | ............. 33,489,513 | ..ccovrrnrn 4,910,758 |...ccovevne 16,503,117 | oo | cevsninis 78,050,306 | ...ccoevvrrcinnnnn 60.2 | .o 83,512,039 | ..ovvireririnn 65.1 | .o, 78,050,306
12.2 NAIC 2 ...2,796,102 |.... 15,964,565 218,690,364 | 340,291 | e | e | e 37,791,322 | oo 292 [ 30,929,806 | .......ccovvvereenneae 241 | 37,791,322

12.3 NAIC3
124
12.5
12.6
12.7
12.8 Line 12.7 asa % of Col. 7..... -
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10.......................

............. 36,382,284 |............. cernrennnD,251,049
. 314 450 |. .45
............... ..28.1 3 | i

13. Total Privately Placed Bonds
13.1
13.2
13.3
134
135
13.6

............... 7,469,946

................... 57,525 |..............8,520,847 |...............5,149,947 . . v 13,728,319

13.7
13.8 Line 13.7asa % of Col. 7..... e 04 621 .. ..37.5 ...100.0
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10.......ccccvurirne | conrirerernninniienas 0.0 | i 8.6 | oo 4.0 0.0 | 0.0 0.0 | i 1006 [ XXX [ e XK [ e XK e [ e XXX i | e 10.6
(@) Includes $.....13,728,319 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$.......... 0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $.....1,313 current year, $.....3,692 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0; NAIC2§..... 0; NAIC3S... 0; NAIC46§..... 0; NAIC5S.......... 0; NAIC6S........ 0.



Annual Statement for the year 2016 of the NATlONAL CASUALTY COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 1,107,458 | ... 4,361,638 | oo | e 15,612,749 | ..ooovee. XXX | v 21,081,845 | oo 16.3 | 26,458,588 | .....ccoveveeerni20.6 [ i 21,081,845

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured Securities 0 [ 0 [ o
1.5

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities.
2.4 Other Loan-Backed and Structured Securities
2.5

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities.
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOAIS.......cveceiecic ettt | ereniereseniesessnienens 02,965,064 |............ 2,981,752 | o0 | 0 etk XX [ e00000.5,946,816 | e 46 | 5,977,866 | oo BT [ 5,946,816 | ..ocovvererieran, 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGAtioNS..........cvcveiiieieiiee e senesens | sersnssresensssssssnsesessns | sennsssesessssesessnsessnnnse | erenrerennsD, 903,907 | ovviiiiiiiiieisiiciseinns [ evereesnseesnseesniens | svevernree X Keevieeiens [ o0 5,903,907 | o486 [ 110,716,265 | e84 [ 5,903,907 | .coovvverererererererereine

4.2 Residential Mortgage-Backed Securities...

4.3 Commercial Mortgage-Backed Securities.
4.4 Other Loan-Backed and Structured Securities.. e | et ..
4.5 TOAIS. ...t snenienes | enieseseni e enaenes 0] o0 {0e00005,903,907 | o0 0 |k XX [10000000..5,903,907 | 46 | 10,716,265 | 84 [ 5,903,907 | ..ooovvireeen, 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 ISSUET ODlIGAtIONS........cvveiieieiiiieieiiieie sttt ssssesessses | cetesesssessssssesesssesess | sresesssssesessnsssssessesees 3,843,143 13,214,790 |.
5.2 Residential Mortgage-Backed Securities... 1,101,193 |. ..2,937,359 8,481,009 7,034,839 |.
5.3 Commercial Mortgage-Backed SECUMEIES..........ceurirrrcvririeiriirieiiees | rerereissieieineeeenneine | ereeesseeeissseesesseiesenns | soeenerssseesessssessensesnnns | eoesseenesnsesnessssssensees | eonernssensensessssenseneens | seserns e XKKumrenennree | evrernenmnennennnennens 0 | v 0.0 [ | e 0000 [
5.4 Other Loan-Backed and Structured SeCUrties...........ccceeveveveveereveeees [ oo, 2,626,976 | .....c.coovevevereeeeees | eeeeeeeeeeeeeeeeeeeeeeeeeeenes | eeeeeeeeeeeeeeen | e 0.0 S IR 2,626,976 2,596,425 O s 2,626,976
5.5 TOAIS.......cvieeieiiiiie ettt nasnns | eneersieneas 1,101,193 5,564,335 |............11,131,030 | ..............4,910,629 |................169,418 | ......... 0.0, S R 22,876,605 | ...cooovveeree AT [ 14,920,577 22,876,605
Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET OBlIGAtiONS..........cvevecveieeieicieie ettt | eneessinaas 3,034,043 |............ 20,793,922 | ........e..21,929,639 | ..ooveivieeriieieieies | e | e )00, CHRIN U 45,757,604 | ....coocvveveeeren35.3 | 47,395,461 | ..oovivierenn36.9 | 42,192,920
6.2 Residential Mortgage-Backed Securities... 209,786 . 669,759 ....1,690,106 669,759 |.
6.3 Commercial Mortgage-Backed Securities. 13,512,658 |...e0ein9,852,033 | oo v 720,951 | D,9.0. G IR 24,170,003 | c.oovieieeee 187 [ 17,730,217 | oo 138 | 14,006,368
6.4 Other Loan-Backed and Structured Securities 749,906 |............. 1,169,509 340,291 | .o | e, .0, ST 3164721 | oo 24 | 3,383,356 | .ooovrerierieerean2.6 | 3,164,721
6.5 TOAIS......ucveieieiiii ettt nnrsnns | eneensnsaneas 4482946 |........... 35,266,272 |............ 32,951,498 340,420 |......ccouee. 720,951 | .......... .0, S R 73,762,087 | ..ccooveeeereaen56.9 | 70,199,140 | .oooovoveveeeen 54T [ 60,033,768

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities...
7.3 Commercial Mortgage-Backed Securities.
7.4 Other Loan-Backed and Structured Securities
7.5 Totals

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities.
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO...

........................ 0.0

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year

ISSUET OblIGAtIoNS.........cvucveieriireresee e

Residential Mortgage-Backed Securities.............
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds

Totals
Line 10.6 as a % of Col. 7....

............ 44,411,636
.............. 1,896,647
.............. 9,852,033
....1,169,509

.............. 3,980,090
................. 930,668

............ 15,612,749
................. 169,418
................. 720,951

.......... XXX

............ 91,904,962
.............. 7,704,598
............ 24,170,003
5,791,697

............ 88,340,278
.............. 7,704,598
............ 14,006,368
...5,791,697

.............. 5,584,139
........................ 4.3

111
11.2
1.3
114
1.5
11.6
1.7

Total Bonds Prior Year
Issuer Obligations............c.ccceerenenee
Residential Mortgage-Backed Securities.............
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.
SVO Identified Funds
Totals......
Line 11.6 as a % of Col. 9

.............. 1,567,027

9,491,368 |...

.............. 4,739,688
.............. 4,251,120
.............. 3,303,814

22,510,256 |..

15,398,314
................. 534,779

94,391,323
10,171,115
17,730,217
.............. 5,979,781

10,171,116
.............. 7,534,010
.............. 5,979,781

90,760,630 |..

...12,029,853 | ...

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds

ISSUET OBlIGAtIONS. ... v

Residential Mortgage-Backed Securities.............
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals
Line 12.6 asa % 0f Col. 7...cooevvirvrriiesiicins
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

.............. 2,976,518
.............. 1,560,721

............ 23,441,053
.............. 3,147,145

6,417,203 |..

.............. 3,376,883

............ 42,329,869
.............. 1,896,646
....6,783,854
.............. 1,169,509

.............. 3,980,090
................. 930,668

............ 15,612,749
................. 169,418
.720,951

............ 88,340,279
.............. 7,704,598
..14,006,369
.............. 5,791,698

............ 88,340,279
.............. 7,704,598

.............. 5,791,698

14,006,369 | ..

.............. 5,251,049
........ 4.5

13.1
13.2
13.3
13.4
135
13.6
13.7
13.8

Total Privately Placed Bonds

ISSUET OBIIGAtioNS.......cvevieceeiiecieieiiee e

Residential Mortgage-Backed Securities.............
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..
SVO Identified Funds

Totals

Line 13.6 as a % of Col. 7....

Line 13.6 as a % of Line 10.6, Col. 7, Section 10
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value, December 31 Of PriOr YEa...........cocuviericricieriniereene e

2. Cost of short-term investments acquired

3. ACCIUAL OF QISCOUNL........vuvuiviiitctcit e bbb bbbt bbb

4. Unrealized valuation iNCrease (ECTEASE).........ccuuevivrirerreiiisiieiseissieiseiseiese sttt nsnne

5. Total gain (10SS) ON AISPOSAIS...........cvuurirriiiiiiirieeieeiee i

6. Deduct consideration received On diSPOSAS...........cvviueuriiriiniiieiniieiesesisee s

7. Deduct amortization Of PIEMIUM............euiiirriririeer ettt

8. Total foreign exchange change in book/adjusted carrying ValUe...........ccceviueieiiniinieineee s
9. Deduct current year's other-than-temporary impairment recognized.............coveerienierernineneseeseeeenee
10.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nonadmitted amounts

................................................ 4,078,417

607,165,585




Annual Statement for the year 2016 of the NATIONAL CAS UALTY COM PANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, EO5, E06, E07, E08, E09



Annual Statement for the year 2016 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 1

Showmg all Long-Term BONDS Owned December 31 of Current Year

oL3

1 2 Codes Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
4 5 8 9 13 16 17 18 19 20 21 22
F
0
r Stated
ei Rate Used Current Year's Admitted Contractual
g| Bond to Obtain Book/Adjusted (Amortization) / Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description n| CHAR Fair Value Fair Value Par Value Carrying Value Accretion Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912810 EE 4 |U S Treasury Bd... ...121.266 1,107,458 . ) [ e | [ 8.500 |...... 4.755 02/03/20086. | 02/15/2020.
912810 EQ 7 |U S Treasury Bd... ...125.008 4,361,638 (69 954) ......6.250 3.831 12/15/2010. | 08/15/2023.
912810 QF 8 | U S Treasury 02/15/2040 TIPS ..138.514 18,006,784 | ............13,000,000 | ........... 15,612,749 | ..o A(34,635) [ v | [ 2125 |..... 1.736 06/02/2011. | 02/15/2040.
0199999. U.S. Government - Issuer Obligations XXX ....24,000,988 ...17,825,000 21,081,845 | ...........249,069 | ......... (135,815) XXX XXX XXX XXX
0599999. Total - U.S. Government XXX ....24,000,988 ...17,825,000 21,081,845 (135,815) XXX XXX XXX XXX
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
57582N  SH 9 | Massachusetts St GO Ref Ser D ..107.322 .1,000,000 1,020,306 (10,987) [ oo | s | e 5500 |...... 4.281 10/02/2003. | 10/01/2018.
605580 DF 3 | Mississippi St GO Ref Ser A... ...110.205 ,875,000 1,944,758 .(22,921) 5.250 3.850 02/15/2005. | 11/01/2019.
641461 JB 5 |Nevada St GO Cap Impt & Cultural Aff Ser. ...105.308 .3,000,000 2,981,752 2,858 | .o e [ 5.000 |...... 5.130 12/04/2008. | 06/01/2022.
1199999. U.S. States, Territories & Possessions - ISSUET OblIGations...........c.ovireiriirririsisissiesssisssess s ssssssasiaas XXX 5,875,000 5,946,816 .(31,050) XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).. . XXX ,875,000 5,946,816 .(31,050) XXX XXX XXX 303,438 XXX XXX
U.S. Political Subdivisions of States, Territories & Pc (Direct and Guaranteed) - Issuer Obligations
442331 QE 7 |Houston TX GO Pub Impt Ref Ser A ...104.394 .3,000,000 2,945,305 ARV T IR DRI PN 5.000 |...... 5.351 |MS...... | ..........50,000 | ........ 150,000 | 12/04/2008. | 03/01/2023.
797355 WK 6 | San Diego CA Uni Sch Dist GO Ref 1998 Se.... ...125.780 ,000,000 2,958,602 3,208 5.500 |...... . ........165,000 | 12/10/2008. | 07/01/2026.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations.. XXX .. .6,000,000 5,903,907 |..ococovveereeeean0 | e 10,537 XXX XXX XXX | ......132,500 | ........ 315,000 XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & POSSESSIONS...........ovwirieiiimiinriiniriariseeens XXX | i 6,905,220 | ..ot 6,000,000 5,903,907 | ..ooovvveniinnenn0 | i, 10,537 XXX XXX XXX | ... 132,500 | ....... 315,000 XXX XXX
U.S. Special Revenue & Special A t Obligations and all Non-Guaranteed Oblig Their U.S. Political Subdivisions - Issuer Obligations
167593 WK 4 | Chicago IL O'Hare Int Arpt Rev SrLien S.........ccovvvirverimreririneiineiins L1499 | 1,149,910 | .ooovvrrnnee 1,000,000 1,108,920 [ ..o | e | e | e | e 5.250 3.920 12/01/2016. | 01/01/2033.
39081H AM 4 | Great Lakes MI Wtr Auth Swr Ref 2nd LieN..........ooceovrveriecenceseineieesieeieeens ...110.829 ..8,866,320 .8,000,000 9,234,700 | .ooovvvncreerireninns | e (20,180) [ .ovvvvrereerenrns [ eererierieeirneiinns [ e 5.000 |...... 3111 10/14/2016. | 07/01/2031.
882854 RH 7 | Texas Wir Dev Brd Rev St Rvivng Fd Sub | ..102.188 | .... ..3,065,640 ,000,000 2,871,170 8,660 | ..o [ [ 5.250 |...... 5.800 157,500 | 12/09/2008. | 07/15/2027.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............c.c...... XXX | s 13,081,870 | ..oovvennee 12,000,000 | ..coovenes 13,214,790 | oo [ (11,520) XXX XXX | XXX [ ... 143,736 | ... 157,500 XXX XXX
U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Oblig: and Authorities of Gover Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3133TC 6P 8 | FHLMC Structured Ser 2008 M LA14.669 | 21,064 | e 18,369 LT A R [ [(LC) ] [N ISR IOV 7.000 |...... 6.068 | MON.. 10/24/2001. | 11/20/2027.
31358E  RK 0 |FNMA REMIC Ser 1990-72B 2107654 | e 7,900 | e 7,339 ....7,265 5 [ [ | e 9.000 |...... 9.511 | MON. 05/23/1990. | 07/25/2020.
31358E  XG 2 |FNMA REMIC Ser 1990-83A 2108121 [ 1,452 | 1,342 1,335 [ e | e | | 9.250 |...... 9.371 | MON.. 07/03/1990. | 07/25/2020.
31358G X4 4 |FNMA REMIC Ser 1991-56G . 108.409 | .o 2,954 | 2,725 ...2,701 LI [STSTOTIRRORIION IPTORPORTIORORRION IOV 8.600 |...... 9.018 | MON.. 04/22/1991. | 06/25/2021.
31359K 2K 2 |[FNMA REMIC Ser 1996-M7 CI Z 2100131 [ 8,379 | 6,371 ....6,239 138 | oo [ e [ e 6.640 |...... 7.528 | MON.. 11/09/2000. | 05/17/2036.
313603 GW 6 |FNMA REMIC Ser 1989-86E 2 106.059 | 4,026 | e 3,796 ..3,778 () [T IUORRO POOo 8.750 |...... 8.817 | MON.. 03/25/1991. | 11/25/2019.
31377Q0  MJ 8 | FNMA DUS P00 #3838B1.........oucvuurvurrrerisenineiserissssessesssssessssssssssessesssesens ..104.511 138,179 138,877 (A91) | cevereererinrinens [ e [ e 6.890 |...... 6.218 | MON.. 09/20/2001. | 07/25/2019.
31377R  BH 2 | FNMA DUS POl #384440..........ovueiiriiieriisienesissississsssssiesssssseesss s ...114.599 618,287 648,233 (3,029) [ cooveverriereniee [ e [ s 6.600 |...... 5.518 | MON. 03/27/2003. | 10/25/2026.
3138YY DT 7 |FNMA POOI #AZBA13........oveveeririeersrenesisssnesienissessssssssssssssenssnsssssssssinns | voneeen | oo | conervneedt | v | 897,516 | o 99.451 881,471 897,110 (B18) | cevereererrmrernens [ ererereereeiserienes [ s 3.000 |...... 2.774 | MON.. 10/27/2015. | 11/25/2045.
31392V 7G 1 |FHLMC REMIC Ser 2498 BM. 100903 | 5,217 | 5170 D189 [ | e () [N IOIRRNN VO 5.500 |...... 4.946 | MON.. 09/23/2002. | 09/15/2017.
31416X  YZ 7 [FNMA Pool #AB2527 ...105.318 4,572,009 4,602,835 (AT4) | cevereereeniinens [ e [ s 4.000 |...... 3.806 | MON.. 06/28/2011. | 03/25/2041.
31419B CT 0 [FNMA Pool #AE0981 ...103.120 ....682,599 702,548 (220 [l (RO P 3.500 |...... 2.817 |MON... 09/23/2011. | 03/25/2041.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities..........ccocovoerirrnenneas . XXX . ., 297 632 ,937,657 7,034,837 (4,424) XXX XXX XXX XXX XXX
U.S. Special Revenue & Special A ment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Govemments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Securities
92817L  JF 1 |Virginia St Res Clean Wir ReV LBASS Ref........viuiivririiiiisiiinnisenissnissessenennes | coveens | .. [ 7] ...106.429 ..2,857,619 .2,685,000 2,626,976 KIURTS N [TRRIR [OOSR 5.000 6.327 |AO...... | .........33,563 | ........ 134,250 | 12/09/2008. | 10/01/2030.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured SECUMHES..........cvrriiiiririisiisisniseeseeserssseensneaes XXX ..2,857,619 .2,685,000 2,626,976 30,552 XXX XXX XXX | 33,563 | oo 134,250 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations................. XXX | s 23,237,121 21,622,657 22,876,603 | ....oooovvininennn0 | i 14,608 XXX XXX XXX | e 201,207 | ........ 578,636 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R AR 3 [AT&T INC Ni.o.oooiirrircireiiereresieessessss s ‘ . } ............ 2107.523 | e 1,075,228 | ....ccovvnne 1,000,000 1,004,820 (2,085) [ ..oocernreerrrerins | e | e 5.800 5.556 | FA...coo.| wovrvnnee 21911 | s 58,000 |06/22/2009. | 02/15/2019.
03040W  AK 1 | American Water Cap Corp St NE.........ccueiuririeineieieiiesieisssiseessesiesseeeens | eeeees | oo | seeeseseens ..105.370 | oo 1,843,966 | .......c..c... 1,750,000 1,816,705 (7,839) | oo | e | s 3.850 |...... 3.249 |MS......| coovvenee 22,458 | ......... 67,375 | 09/02/2014. | 03/01/2024.
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06051G  EX 3 | Bank of AMerica Corp Ni..........cocceiercreerineereeieiseisseriesssessensseesessnsssnsene | vevene | oo | eeveseninens | vovens 2FE| s 1,002,790 |...100.855 | .....cccoonee 1,008,548 | ....ccoovnne 1,000,000 1,001,185 (559) | evereeernerraernens [ rerereereriserienes [ s 2.600 |...... 2540 | Jdeie | e 11,989 | i 26,000 |01/15/2014. [ 01/15/2019.
151020 AE 4 |Celgene Corp Sr Nt 2,170,680 |...104.544 2,000,000 2,087,911 | oo | e 21,789) [ o | e | e 3.950 |...... 2.720 |AO...... | ce....... 16,678 | ... 79,000 |01/14/2013. | 10/15/2020.
233331 AS 6 |DTE Energy Co Sr Nt ..1,998,280 |...100.781 2,000,000 1,998,700 | ...ceoueverrrrerirerirns | e 151 | o [ [ s 3.500 |...... 3.510 ..70,000 |05/06/2014. | 06/01/2024.
23338V AB 2 |DTE Electric Co Sr Nt ..104.214 1,000,000 997,055 | ..o | 352 | s [ s 3.650 |...... 3.697 |MS......| cecoee. 10,747 | e 36,500 | 08/20/2013. | 03/15/2024.
26441C  AD 7 | Duke ENergy Corp SINL.......ovvrerrieiieienriesiesisesessssssssssssssssessssssssssssnssnsss | vovenes | oo | vevvennens | evieen2FE [ v 1,116,680 |...107.804 1,000,000 1,055,759 [ ...coovveevrrverrerirns | verreeenne(19,805) | v [ [ s 5.050 |...... 2.889 |MS......| o 14,869 | ..o 50,500 | 10/10/2013. [ 09/15/2019.
26884T AD 4 |ERAC USA Finance Company Sr Nt 1,076,530 |...106.683 1,000,000 1,050,901 [ ..oeovvcnnivcrvcnnes | oo (10,029) | v [ [ s 4.500 |...... 3.304 |FA.....| oo 16,875 | .......... 45,000 | 05/12/2014. | 08/16/2021.
375558 AU 7 | Gilead Sciences INC St N.........ccvvvvreceiirenrinerrerineeenssnisesensssssesssnienns | veveee | or | eeveverinene | e TFE | i 1,063,340 |...107.584 1,000,000 1,039,913 [ oo | verrenneee(B,743) | i [ [ s 4.400 3.509 [ JD..cvet | cereriins 3,667 | ..o 44,000 |08/27/2013. | 12/01/2021.
446150 AH 7 [Huntington Bancshares SrNt..........cocoieiiuriiniiieiieineiseissiesisesessssinns | seines 1,003,610 |...100.974 1,000,000 1,001,308 [ ..o | e (TT3) | e [ [ s 2.600 |...... 2515 01/09/2014. | 08/02/2018.
50076Q AX 4 |Kraft FOods Group INC SINL........ciieurrinireeieeiireseiieesseeseesessssessenssssnessnes | ovenen | oo | veverseeiene | eevene 2FE| v 2,340,900 |...106.598 2,000,000 2,117,121 | s | ereeennn(68,992) [ oo | e | e 6.125 |...... 2.467 08/27/2013. | 08/23/2018.
635405 AM 5 | National City COrP SUD Ni.......cooiiuuiimeiiniineieiisne e ssenienens | eeeees 1,765,950 |...110.069 1,500,000 1,652,632 [ ... | eerreeead(81,881) | o [ [ 6.875 |...... 2.430 02/20/2015. | 05/15/2019.
637432 ND 3 |National Rural Utilities COOP SF NL.......c..evvcveirenerinnernerncrreieneinernssnsennenns | veveree | or | eevvverinene [ o TFE | i 1,998,780 |..... 98.271 2,000,000 1,998,989 [ ...ooovvvrvrcenriverres | eerverreneeenn 110 | [ s 2.850 2.857 01/20/2015. | 01/27/2025.
664397 AM 8 | Northeast Utilities St Nt...........cccoiiiiiiiriiciisiccicceenns | e 1,997,960 |..... 98.731 2,000,000 1,998,311 [ i | e 182 | i [ [ 3.150 |...... 3.162 01/12/2015. | 01/15/2025.
71270Q  EB 8 |Peoples United Bank SrNt..........occeieieeiiinirieiierisceseeisssiesieseesessessssssnns | s R 1,266,538 |..... 98.505 1,250,000 1,263,226 [ ...ccovvveevrrvcrvennes | verrernnee{ 1435) | o [ [ s 4.000 3.837 08/26/2014. | 07/15/2024.
713448  CY 2 |PepPSICO INC ST NL....oouciveeviceieceecececvessesesssesesssesssesiessesssssssssssnsosesiss | oeviens | or | evveenrienn | eeee IFE | i 3,130,380 |...103.357 3,000,000 3,119,000 | ovvovvecrrerincinens | eernereene(11,380) [ oo | e | e 3.500 |...... 2.971 01/19/2016. | 07/17/2025.
74834L  AS 9 | Quest Diagnostics INC CO Gt Nt........cc.ocverrerceereenirnernnerneeinesersesinninenns | veveee | or | eevvverinens | erenFE | i 3,338,070 |...107.332 3,000,000 3,178,080 | .vvevvecreerinrerinns | eererrennn(38,618) [ oo | v | s 4.700 |...... 3.194 08/14/2012. | 04/01/2021.
842400 GF 4 | Southern CA Edison CO 18t MtG Bd.........ccveuueeurrenieneieiiseseeiesiseiseesseinns | veeens 1,571,429 |..... 98.372 1,571,429 1,571,829 [ i | e | eevrseisssissinens | reeeseesesiensenenes | s 1.845 |...... 1.845 01/13/2015. | 02/01/2022.
87305Q CH 2 | TTX CO ST NE..oouiiririecrierinriceierisniseiienisessenisnissssssensenssessssssssssessensns | veveiee | oo | evveeerinens | eoren TFE | i 1,528,695 |..... 99.824 1,500,000 1,524,112 (2,572) [ oo | e | e 3.600 |...... 3.370 02/17/2015. | 01/15/2025.
92343V BP 8 [Verizon Communications INC SINL..........coouriieiieiiiiniinsieeiseseiesieseeeenns | ceines 2,128,800 |...103.302 2,000,000 2,046,530 | .oooovrrcrierneiinns | e (26,628) [ ...vvvverrereiens [ e [ e 3.650 |...... 2.246 10/29/2013. | 09/14/2018.
92553P AT 9 [VIaCOM INC ST NE.....oouiiuiiiiiieriecieieienisessesensessssessenesssessssnnses | eovenne | oo [ evenerenens | vevees 2FE| v 1,484,520 |...100.080 1,500,000 1,489,009 1,395 [ oo | e | e 4.250 |...... 4.378 08/12/2013. | 09/01/2023.
94106L BA 6 |Waste Management INC St NL..........cco.ovvuriverveeeceeeeeeeeeesee e seesesssissseenns | ceneens 1,991,480 |...100.129 2,000,000 1,992,866 756 [ cocverererecerieninns [ e [ e 3125 |...... 3.175 02/18/2015. | 03/01/2025.
984121 CF 8 | XeroX Comp S NL......couuiiieririnirinninninerienieressseisssssssisessenssssesssssesssnssnenss | voveene | or | evvevenivene | erenFE | i 2,753,650 |...100.301 2,700,000 2,702,482 | oo | i (12,193) [ oo [ v 2.950 |...... 2.488 08/14/2012. | 03/15/2017.
73755L  AF 4 | Potash Corp Saskatchewan INC SrNt..........ccoviervieiierineeriniiiseineeeeieeisseiins | eeeens e ...109.230 1,000,000 1,020,596 (7,928) [ ..o | e | e 6.500 |...... 5.560 06/22/2009. | 05/15/2019.
11042A  AA 2 |British Airways Plc PTC | D|. ...106.375 ..978,143 989,671 (1,426) [ oo [ e [ s 4.625 |...... 4.385 08/13/2013. | 06/20/2024.
21684A  AA 4 |Rabobank Nederland SUb Ni..........cccooiriririneerneriniineinesisesesisssesessensesinns | seiies D oo | e IFE | s 1,007,690 |...105.209 1,000,000 1,005,763 (B96) | vvveeernerareinens [ eeeereereriseiienes [ s 4.625 |...... 4.527 01/08/2014. | 12/01/2023.
478375  AE 8 |Johnson Control INtl Pl St NE..........cviiiirireiieseeseesesiseeesssessssnses | erene Dl | eenl2FE | 1,014,823 |...105.608 1,000,000 1,014,789 | oo | e (7)1 TR IOSORRRRRTON OO 4.250 |...... 3.861 12/28/2016. | 03/01/2021.
902133 AM 9 | Tyco Electronics Group SrNE........cueierirsirississsisenssensssssssessenssssssenssensssesss | saeeees D|.. 2,027,200 |...102.900 | ... ...2,058,002 | .. 2,000,000 2,018,740 [RILLC) ] N (SRR [ 3.500 |...... 3.298 05/09/2014. | 02/03/2022.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation s | creennen 46,693,286 XXX | e 46,201,967 | ............ 44,749,572 | ........... 45,757,603 | ..o 0] (303,405) 0 0 XXX XXX XXX XXX
Industrial & Miscell (Unaffiliated) - Residential Mortgage-Backed Securities
36157R D8 5 | GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl........ovvveerienereiieeiinenineenenneens | vvene [ or | vervvineendh | s 1FM ...100.170 ....706 678 () [ o | e | e 6.265 |...... 7.068 06/21/2000. | 04/25/2029.
63860H AC 3 |Nationstar Home Equity Loan Tr RMBS Ser.........ccccooevereneeririniemeenenineenenis [ eovnees | [ eoverinened | e 1FM | ...cee.ee....589,449 | ... 99.814 ..651,689 637,832 21,849 | i | e | e 0.906 |...... 4.057 09/13/2012. | 03/25/2037.
65535V CN 6 | Nomura Asset Sec Corp RMBS Ser 2004-AP1.........cccovvviniinnnonninniinsnisninnins | covins | oo | cvennceendh | e 1FM ...31,338 [...102.270 | .... ....32,050 31,250 ()] RN [UITORRRION OO 4.820 |...... 4.826 02/05/2004. | 03/25/2034.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed SECUMtIES............ovvrevrierreireniieicrssceisiscinsenne | ceveeae 621,441 XXX | 684,445 669,760 0 21,840 0 0 XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
00183H AE 1 |Avenue of Americas CMBS Ser 2015-1177 Cl........ooevureveneernrrnnernerineenenrseenens [ oveeen | oo | vvverenendh |l TEM | 5,077,053 |..... 99.771 ...4,988,570 5,055,761 | ooveucverererererneeiinns | e (11,308) [ .ooverrereercrnns [ errverierieeerseeinns [ e 3.010 |...... 2.763 01/23/2015. | 12/13/2029.
06054M  AC 7 |Banc of America Comm Mtg Tr CMBS Ser 201........cccocvuvrunmivnnivcrviiveniinninns | conees | oo | v | 0 AFM 1,802,407 L 99.908 ,748,395 1,750,000 1,798,499 (3,908) [ ..o | e | s 3.019 |..... 2.562 05/20/2016. | 06/15/2049.
21870L  AA 4 |Core Industrial Trust CMBS Ser 2015 CALW ...102.030 ...2,040,602 2,000,000 2,045,376 (8,488) [ ...uvvureuerrerins | eeernerineenerirenins | s 3.040 |...... 2.564 03/31/2015. | 02/10/2034.
21870P  AG 2 |Core Industrial Trust CMBS Ser 2015 TEXW. ...100.584 ...1,005,839 1,000,000 1,022,803 (4,240 [ ..o | e | s 3.329 |..... 2.848 04/02/2015. | 02/10/2034.
36251X AS 6 |GS Mortgage Securities Trust CMBS Ser 20 ...101.989 . ...800,000 823,702 (268) | evvvevererrrerrens [ e [ s 3.278 |...... 2.819 11/16/2016. | 11/10/2049.
36252T AS 4 | GS Mortgage Securities Trust CMBS Ser 20...........occvvveneenernnieneeneenneenseiens | vevvens | ov | eervvneennch | ol IFM ] 002,317,372 L 99.905 | .............2,247,872 | ..coccoveuee 2,250,000 2,312,443 (4,929) [ ..o | e 2922 |... 2474 05/17/2016. | 05/10/2049.
400756 BG 6 |Guaranteed Mtg Corp Il CMBS CMO Ser L-5.... ...103.126 ..1,319 ..1,313 (£)] [ STSTRTRURIN ISR IOV 9.300 8.957 04/19/1991. | 07/20/2019.
46641W AW 7 | JPMBB Comm Mtg Secs Tr CMBS Ser 2014-C19.. .. 104432 | ... 2,610,793 | e 2,500,000 2,548,414 | oo | i (10,430) [ ..ovvvverrvvriiens [ e [ e 3.584 |..... 3.116 04/29/2014. | 04/15/2047.
61691E  AY 1 [Morgan Stanley Capital | Tr CMBS Ser 201 ...101.861 823,767 (203) | everererinernens [ e [ s 3.436 2.983 11/22/2016. | 12/15/2049.
61763Q AS 0 |Morgan Stanley Cap | Tr CMBS Ser 2014-CP.... ...102.486 ...2,049,720 2,039,694 (8,536) | ..vvvvuvveriieiins | ceieriieniesiieiis | s 3.402 2.925 07/18/2014. | 07/13/2029.
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to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity

CUSIP Identification Description Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B.JA.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
90270R  BF 0 |UBS-Barclays Comm Mort Tr CMBS Ser 2012-..........occcvveevernernerirnensninsennnes | voveeen | oo | vvvereneeidh | el TEM | 4,957,422 |...100.535 | ....ccoovvnnns 5,026,760 | ...oocvoneee. 5,000,000 4,977,279 5,805 | .uvveerrerireeenns [ e [ e 2459 |..... 2.601 |MON...| ..........10,245 | ........ 122,945 | 06/14/2013. | 12/10/2045.
950000 AW 8 | Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC..........cccoourcvniinninniinnninniinniens | onnes | oo | eoveveneend |t IFE | i, 720,967 |...102.299 716,090 | ..o 700,000 720,951 | oo [ (16) [ o v [ 3486 |..... 3.372 |MON... 11/22/2016. | 12/15/2059.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities 24,249,311 XXX ....24,066,801 23,801,319 24,170,002 0 .(46,526) 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities

023772 AB 2 | American Airlines Inc LBASS EETC Ser 201........c.veverrermrenerierineeienerneeienienns 807,882 |...103.000 876,003 ....850,489 816,891 BAT9 | o | e [ e 4.000 |.....4.867 |JJocoes | i 15,687 | oo 34,020 |07/30/2014. | 07/15/2025.
126650 BP 4 | CVS Health Corp ABS PTC Nt. 1,642,523 |...112.110 ,565,387 ,396,300 1,583,928 .(14,915) ......6.036 .84,281 | 01/10/2013. | 12/10/2028.
59549R  AC 8 | Mid State Tr X LBASS Ser 10 CI MT.......iuirinirniriienissessesssssssssenesesessessneens 763,902 |...108.092 981,965 763,902 | ..o [ [ o | s | oo 6.280 |...11.732 |[MON... | ..cc.c0.0. 2,536 | covvnveens 57,051 | 06/03/2008. | 02/15/2036.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities.. 3,214,307 XXX ..3,423,355 3164,721 | o0 | (11,436) 0 XXX ] XXX | XXX | .23139 | . 175,352 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated).... 74,778,345 XXX ....74,376,568 .73,762,086 (339,527) 0 XXX | XXX | XXX | ......616,300 | ..... 2,457,005 XXX XXX
Totals
7799999. Total - Issuer Obligations............ccwrrrerenrerniresiennns 92,719,169 XXX 86,449,572 91,904,961 XXX XXX XXX | e 1,090,787 | ..... 3,085,059 XXX XXX
7899999. Total - Residential Mortgage-Backed Securities 7,703,498 XXX ,622,604 7,704,597 XXX XXX XXX ..292,762 XXX XXX
7999999. Total - Commercial Mortgage-Backed Securities 24,249,311 XXX 23,801,319 24,170,002 XXX XXX XXX | 80,159 | Lo 595,895 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities 5,641,332 XXX 5,840,243 5,791,697 | oo | 19,116 [ 0 | i XXX XXX XXX [ 256,702 | oo 309,602 XXX XXX
8399999, Grand TOtAl - BONGS..............vververrerceererieiriesienieeesseseeass s esis st eesssesseessnessssissninesies | oesvinens 130,313,310 XXX 34,818,701 123,713,738 ...129,571,257 XXX XXX XXX | ... 1,231,765 4,283,318 XXX XXX
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Special R e and Special A
167593 WK 4 | Chicago IL O'Hare Int Arpt Rev Sr Lien S 12/01/2016........ MOrgan StANIEY & CO INC......cuvieireiciriieieireseee et ssnsssenes | seseseseessesnseessssessesassessesssssessssessesansens | eeesanes 1,108,920 1,000,000
39081H AM 4 | Great Lakes MI Wtr Auth Swr Ref 2nd Lien, 10/14/2016........ | CHIGIOUD. .......ooveveveererereeveeeteeeeeeeereeeeseeeereeseeresnsnse e 9,254,880 8,000,000
3199999. Total - Bonds - U.S. SPECial REVENUE AN SPECIAI ASSESSMENES. ... .. v ieeiieerieus e tesesaesseeeateeesseseeeessesseses | eesessessssesassesseeaseseseeseesesaesesseeansseseeseeseseesesseeaesseseeseeseseesessesaesseseeseeseseesessesaeseeseeseeseseeseesesaesesseesesaesessessesaesesseeseseeseesessesasseseesnsass | £hessesossessesssssesassessesassessesssssnsassessesanes 10,363,800 9,000,000 0
Bonds - Industrial and Miscell
06054M  AC 7 |Banc of America Comm Mtg Tr CMBS S 201.........ouovueurireirereeeireieeeeneessiseseeeeseseesessessessesesssssnes | cneeeseenesees 05/20/2016 Bank Of AMEriCa BISD DEAIET ..ot sessssssesessssesns | aesesssesssesssesessssessessssssesssssesassessesnenes 1,802,407 1,750,000 881
36251X  AS 6 | GS Mortgage Securities Trust CMBS Ser 20 11/16/2016 GOldMAN SACNS & COMPANY........vvuiirerirrirniiieiseiieeissees st ssninne | eessseb bbbt 823,970 800,000 2,112
36252T AS 4 | GS Mortgage Securities Trust CMBS Ser 20. 05/17/2016 Goldman SAChS & COMPANY.......ceureierirrereerereeseieereeeeseeees st eesesesseeessssessesssssssesssssssssans | seesesssssssessenssssssesesassessessesssessessesnes 2,317,372 2,250,000 5,479
61691E  AY 1 |Morgan Stanley Capital | Tr CMBS Ser 201.. 11/22/2016.. Morgan Stanley & Co Inc 823,970 800,000 458
713448  CY 2 |PepsicoInc SrNt 3.500% 07/17/25 01/19/2016........ [ MEITIIE LYNCH. ...ttt | senesse s 3,130,380 3,000,000 1,458
95000J AW 8 | Wells Fargo Comm Mtg Tr CMBS Ser 2016-LC 11/22/2016........ | WIS FANGO.. ..ot | ebbet bbbt 720,967 700,000 474
478375  AE 8 |Johnson Control Intl plc Sr Nt.... 12/28/2016.. Tax Free Exchange 1,014,823 1,000,000 13,813
3899999. Total - Bonds - INAUSHIAl AN MISCEIIANEOUS..............eveieeieieeiieiesieiieteisste et stesiess et eesssesseesetseessssssessessssassess  eeessessessesassessesasssssessessesassessesasssssessessesassessesassessessessesessessesassessessessssessessesassessessesessessessssassessessesessessesassessessessesessessesassessessssassess | siessetassossesssssssessessesassessesnsessessessnsnes 10,633,889 [ .o 10,300,000 24,675
8399997. Total - Bonds - Part 3 .20,997,689 .19,300,000 24,675
8399999. Total - Bonds .20,997,689 .19,300,000 24,675
9999999. Total - Bonds, Preferred and Common Stocks .20,997,689 XXX 24,675




Annual Statement for the year 2016 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 KS 8 |USTreasury Nt 2.625% 02/29/16...........covureneee o+ | 02/29/2016. | MALUFILY.......ocvveerrrererrerierirseereniseinnenins | ceevreriseesseesenninens | rerereeerne 30,000 [ i 30,000 | .o 29,883 29,997 0 394 | 02/29/2016.
912828 KW 9 |U S Treasury Nt 3.250% 05/31/16........ccccceenvueee .. [ 05/31/2016. | Maturity.........cocevnncnnisniinniciisnissisnis | o | 2000.5,460,000 | L. 5,460,000 | ....... 5,459,996 | .......... 5,460,000 0. 88,725 | 05/31/2016.
0599999. Total - BONAS = U.S. GOVEIMIMENL. ....cveirsiretrtsiteseissss s eess st | s 5,490,000 | ....... 5,490,000 | ....... 5,489,879 | ..o 5,489,997 0 XXX
Bonds - U.S. Political Subdivisions of States
253363 RJ 6 |Dickinson TX Indpt Sch Dist GO........ccccrevervvernen. .. 102/15/2016. | Call ~ 100.0000...........c0eervrrerrrrrrireniis | ervrerisasisssiensenns | cvveens 2,695,000 | ....... 2,695,000 | ....... 2,845,165 2,697,269 [0 I 2,695,000 0] 67,375 | 02/15/2022.
97942N DK 9 | Woodhaven Brownstown MI GO Sch Dist Ref....... .. | 05/01/2016. | Call _ 100.0000 cevernnnens | e 2,200,000 | ....... 2,200,000 | ....... 2,066,834 | ........... 2,125,626 | ..o N 2,200,000 0. 44,000 | 05/01/2024.
2499999. Total - Bonds - U.S. Political SUDAIVISIONS Of SEALES. ........uciuririiiiiiriiiiis et sssssens st nssssnsssnsssnsnens | sessensd 4,895,000 | ....... 4,895,000 | ....... 4,911,999 | .......... 4,822,895 | ..o 0 ] 2,105 | o0 i 72,105 |0 | s 4,895,000 | ..o (U I (V] [ 0. 111,375 XXX
Bonds - U.S. Special Revenue and Special A it
313395 5W 1 |Federal Home Loan Bk Deb Ser J-16............cccc.... oo | 1211312016, | MAEUIEY........vvveveiierecieeeeeieeisnenin | cevrienienssseseeinnns | cevereeens 970,000 | .......... 970,000 | ...... 1,083,975 980,634 12/13/2016.
3133TC 6P 8 |FHLMC Structured Ser 2008 M... . [ 12/01/2016. | Paydown... 3,614 ...3,557 11/20/2027.
31358E RK 0 |FNMA REMIC Ser 1990-72B . | 12/01/2016. | Paydown... 2,349 ..2,380 07/25/2020.
31358E XG 2 |FNMA REMIC Ser 1990-83A... . [ 12/01/2016. | Paydown... 414 413 07/25/2020.
31358G X4 4 |FNMA REMIC Ser 1991-56G.. . [ 12/01/2016. | Paydow 1,126 ..1,136 06/25/2021.
31359K 2K 2 |FNMA REMIC Ser 1996-M7 Cl Z. .. | .. 12/01/2016. | Paydown... ..218 221 05/17/2036.
313603 GW 6 | FNMA REMIC Ser 1989-86E............cccovvvvmrrrnrrincns .. | 12/01/2016. | Paydown... 2,342 ..2,333 11/25/2019.
313770 MJ 8 |FNMA DUS Pool #383861 6.890% 07/25/19....... .. | 12/01/2016. | Paydown... 45,465 07/25/2019.
31377R BH 2 |FNMA DUS Pool #384440 6.600% 10/25/26....... .. | 12/01/2016. | Paydown... 42,948 10/25/2026.
3138YY DT 7 |FNMA Pool #AZ6413 3.000% 11/25/45.... . [ 12/01/2016. | Paydow! . 117,937 11/25/2045.
31392V 7G 1 |FHLMC REMIC Ser 2498 BM L[ 12/01/2016. | PAYAOWN.......oouvirericrieiiierieniriinnies | verirenirseesseinnnnens | evevneenns 14,747 | ... 14,747 14,778 09/15/2017.
31416X YZ 7 |FNMA Pool #AB2527 4.000% 03/25/41.... . [ 12/01/2016. | PAYAOWN.......oovvererireieeeirerieniseinenes | eevsesissessssssssniens | cevi 1,024,992 | ....... 1,024,992 | ....... 1,032,439 | ..ocovnnee 1,032,009 [ ..ovevvernvrernens | e T017) s | e (7,017) B T 1,024,992 03/25/2041.
31419B CT 0 |FNMA Pool #AE0981 3.500% 03/25/41.... . [ 12/01/2016. | Paydown............. e | s 173,442 | .......... 173,442 | .......... 178,835 178,569 R (5,126) 173,442 0 3,694 | 03/25/2041.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES........cis  weuiriuiiisiiisssrsierssssesseessssssssssenssnsseesssssssssssssssensssssssessssssssssnnes | seseans 2,394,897 | ...... 2,394,897 | ...... 2,530,998 | ..o 2,422,380 | .oooriicid 0 ] i (27,483) [ oo [V (27,483) [ ..ovvoecenens [V 2,394,897 | ..o (U I (L] [ 0. 101,416 XXX
Bonds - Industrial and Miscellaneous
023772 AB 2 | American Airlines Inc LBASS EETC Ser 201......... .. | 07/15/2016. | Redemption ~ 100.0000.........ccccovvrrerereee | corrrrerrrmeerneersnrirnens | cveeereen 49,946 | ... 49,946 | ... 47,443 47,768 2,177 . Y2 0 TN O 49,946 (V1N I 1,498 |07/15/2025.
126650 BP 4 |CVS Health Corp ABS PTC Nt......ccovvvivrvriviirirnnns .. | 12/10/2016. | Redemption ~ 100.0000..........ccovvrerrrrenee e | e 18,128 | i 78,128 | 91,905 89,4671 | .o | e ,333) [ e .18, 0 2,578 | 12/10/2028.
36157R D8 5 |GE Cap Mtg Serv Inc RMBS Ser 1999-HE1 Cl...... .. | 12/01/2016. | Paydown............. . ...382 398 0 18 | 04/25/2029.
400756 BG 6 |Guaranteed Mtg Corp Ill CMBS CMO Ser L-5........ .. | 12/20/2016. | Paydown............. cereereee e | s 2,377 | v 2,377 2,435 ..2,374 0 [ 122 | 07/20/2019.
478366 AX 5 |Johnson Controls INC St NE.......c.oovveveicerniriiniinnes .. | 12/28/2016. | Tax Free EXchange...........ccoccevevernrerennns ceevereneeesnsnens | e 1,015,823 | ....... 1,000,000 | ...... 1,025,120 | ....cco..c. 1,018,008 [ ...ovvvcervrinens | veereenne(3,185) [ o \ v | e 1,014,823 | i | e 1,000 | .oooverenee 1,000 | ....... 56,313 | 03/01/2021.
59549R AC 8 |Mid State Tr X LBASS Ser 10 CIM1.......ccoevveuuee. o [ 12/15/2016. | PYAOWN..........oouvverrierriireiireiiensiinns | cevviessissssisessiens | cevveeeenes 83,209 | ..oooovne 83,209 | ..oooonec 69,969 69,969 [ ..oovvovrvviini | 13,240 [ i 0 2,994 | 02/15/2036.
63860H AC 3 |Nationstar Home Equity Loan Tr RMBS Ser.......... oo | 1212712016, | PAYAOWN......ocvvnvrreircirerieriiseeieniseinsenns | veviesesseesensssssnens | aevene 1,074,589 | ....... 1,074,589 | .......... 970,152 | ........... 1,013,823 0 3,678 | 03/25/2037.
65535V CN 6 |Nomura Asset Sec Corp RMBS Ser 2004-AP1...... o [12101/2016. | PYAOWN.........ooourvernriirriisriieriinsrinens | cevvsnesssssssssssises | ceeesneenes 28,040 | .o 28,040 | .o 28,039 27,966 0 821 | 03/25/2034.
842400 GF 4 |Southern CA Edison Co 1st Mtg Bd . [ 08/01/2016. | PAYAOWN.......ovmvirrererrieeereerienieninens | ceersersenssseesssesnens | vevereeens 285,714 | ......... 285,714 285,714 285,714 0 3,954 | 02/01/2022.
984121 CD 3 | Xerox Corp SrNt 4.500% 05/15/21... .. | .. | 10/20/2016. | Merrill Lynch . v | e 3,203,940 | ....... 3,000,000 | ....... 3,147,180 3,095,989 | ..oovevrverinnns [ oo (13,311 [ | e (13.311) | i | 00000000 3,082,678 [ e | e 121,262 | ....... 121,262 | ..... 127,500 | 05/15/2021.
11042A  AA 2 |British Airways PIC PTC........coccvveunernerirerineerenens D| 12/20/2016. | Redemption ~ 100.0000..........cevereerenes | errreereernersrenienens | serveerns 51,302 | oo 51,302 | oo 52,174 51,981 (V1N I 1,503 | 06/20/2024.
767201 AC 0 |Rio Tinto Finance USA Ltd Co Gtd Nt..........cooceeen. C]10/26/2016. | Call ~ 108.9493.........ccoovummnnniiciinniinns | e | s 1,089,493 | ....... 1,000,000 | ...... 1,082,500 | ........... 1,027,958 | ..o | eeee81,534 | [ 81,534 | | 1,089,493 0. 83,236 | 07/15/2018.
3899999. Total - Bonds - Industrial and MISCEIBNEOUS. ... ..uuvuuiuuirsiereitessirissiriins aersess s sss st sessnins | coneens 6,962,973 | ...... 6,663,717 | ...... 6,803,013 | ...l 6,731,409 | .oooivenn0 [ 109,301 | i [0 109,301 [0 6,840,711 | .o | e 122,262 | ... 122,262 | ... 284,215 XXX
8399997. Total - BONAS = PAM 4. fhs bbbt | s 19,742,870 | ..... 19,433,614 | ..... 19,735,889 | ........ 19,466,681 | ...ccooooenn0 | 1153,926 | o0 |10 153,926 | 0 | 19,620,608 |......cc.e..0 | . 122,262 | ... 122,262 | ... 586,125 XXX
8399999. TOtal = BONAS. ... | 19,742,870 | ..... 19,433,614 | ..... 19,735,889 | ...cc.... 19,466,681 | ..o | 10 153,926 | o0 | 1000 153,926 |0 | e 19,620,608 | .... o 122,262 | ... 122,262 | ..... 586,125 XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS...........cueiiiieirieiiiiieins aevieiieisiesse et st ssse s sse st st sssessesnsessessnssssssnnses | senes 19,742,870 XXX | 19,735,889 | ......... 19,466,681 | ................0 | ......153,926 | ...oeoeoe0een0 | .. 153,926 | o0 | e 19,620,608 |................ 0 ... 122,262 | ... 122,262 | ..... 586,125 XXX
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Sch.D -Pt. 5
NONE

Sch.D-Pt.6-Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

E15, E16
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Annual Statement for the year 2016 of the NAT|0NAL CASUALTY COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized BJA.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Other Short-Term Invested Assets

I Nationwide Cash Mgmt Partn...........cccoooviiiiiinciiisniicsciicns ‘ ........... | . ‘ 12/30/2016. | Various 12/30/2017. ] ............ 7,496,906 | ....ooovvivnniinns | convisnniisnniinnns | e | s | o 7,496,906 | .......... 7,496,906 | ...oooovvcvoniiians | e | 0.420 | ..... 0.147 [MON.. | ...cco...cce 244 |,

9099999. Total - Other ShOMt-TEMM INVESIE ASSEES.........uiuerurressrieserieseriesaressseeees st ees s+ eEEEE LR LRkttt | eonniinan 7,496,906 0 0 0 .0 D0, ST [P 7,496,906 | ..oooovoriinn (O [ 0 [ XXX XXX XXX | i 244 | 0
9199999. Total - ShOM-TEIM INVESIMENLS............cveerieiriierie s eestes et | cenienniens 7,496,906 0 0 0 .0 D0, S [P 7,496,906 | ....occooovnvnnn () [ 0] XXX XXX XXX | 244 | 0
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Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB-Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25
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SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
The Bank of New York Mellon NEW YOTK, NY .oooorrviiirreiicsssvc s | svisies 10,350 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 10,350 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 10,350 | XXX
0599999. Total Cash XXX XXX 0 0 10,350 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 247,125 | 4. April 10,337 | 7. July. 10,090 |10. October. 10,733

2. February 39,534 |5. May. 20,399 |8. August 10,706 | 11. November. 9,313

3. March 10,718 | 6. June. 210,270 | 9. September. 10,053 | 12. December. 10,350

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........ccccomrinriincriinnniand AL |
2. Alaska
3. Arizona .
4. Arkansas... .....B.... | Multiple: 163,403 184,116
5. California.........ccooevvrererersereins CA|... B.... | Workers compensation 197,240 251,560
6.  Colorado....
7.
8. Delaware..... DE| ... B.... | Workers compensation 114,030 125,008
9. District of Columbia
10.  Florida.
B PR €7=To T - TR GA|... B.... Multiple 114,092 121,226
12.  Hawaii HI ..
13.  Idaho. ID|.. . | Workers compensation 285,074 312,520
14.  llinois |
15, Indiana.......cocooveevrmnrinecienins
16. lowa
17, Kansas......coinnciinnninennens
18.  Kentucky...
19.  Louisiana...
20. Maine
21.  Maryland .
22.  Massachusetts..........ccccoovurrennccnd MA .. . | Multiple 204,797 221,556
23.  Michigan M| e
24, Minnesota.......cocouerereerreeneriinenns MN] ..
25.  Mississippi MS|..
26, MISSOUM....ooorcrerriirciiienrireniinad MO| .o
27 Montana......cccocceemervevenerriiiinnes MT] .. . | Workers compensation 27,686 30,316
28.  Nebraska NE | oo
29, Nevada.......vmmriiinnnniirinn NV ... B.... | Multiple 306,061 346,190
30.  New Hampshire.
31, New Jersey....
32, New Mexico.......ccoocvummrrvuvennnnenes NM|...... B.... | For protection of state's ph's. 352,649 374,697
33.  New York.
34, North Carolina For protection of state's ph's. 343,312 375,923
35.
36. For protection of all ph's. 2,505,567 3,142,492
37.
38, OregON....cccereeeererreisseriir OR ... B.... [Multiple 404,342 515,698
39.
40.  Rhode Island.
41, South Carolina..........cccoewvevernnunes SC | s
42.  South Dakota SD|..
43, Tennessee........wirmererennne TN ..
44, Texas TX | o
45,
46.  Vermont.
A7, VIRginia.. .o
48.  Washington...
49.  West Virginia. .
50, WiSCONSIN......oooeererrvreererrrvereenn W | s
51.
52.
53, GUAM....oveerreererreerrrenrerrsrenneeensGU [ s
54.
55.
56.  Northern Mariana Islands............ MP | .
57.  Canada.......ccccconmuerrrmerererne CAN | Lo
58.  Aggregate Alien and Other. XXX XXX 0 0 570,149 625,039
59. Total XXX XXX 2,505,567 3,142,492 3,082,835 3,483,849
DETAILS OF WRITE-INS
5801.  United States........coccvrmrrerrrrernneernnnes . . | Workers Comp. 570,149 625,039
5802.
BB03. s | s
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Ling 58 @bOVE).......cveeereeereerserreenee XXX XXX 0 0 570,149 625,039
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