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Annual Statement for the vear 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@ASUNY SECUMHES. .....ouvveiercreniieiierieeiesiieesssisee sttt ssssssessessesas | sessesssssnn 601,826 | .....ooec.... 14 | 801,826 | ...ocvverrerircrinciinnne | e 601,826 | ......c.c.... 14
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government sponsored agenci€s..........o.evevevereriersersiens | ovevernnens 9,485211 | ........... 22.3 | o 9,485,211 | oo | e 9,485,211 | ........... 22.3
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...............ccoeveviees | covvvivines 3,735,228 | ............. 8.8 | i 3,735,228 | ..o | s 3,735228 | ............. 8.8
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations................ccoevevvceierceecnieceiies | cereeeeennn540,018 | i 1.3 | 540,018 [ e | e 540,018
1.43 Revenue and assessment obligations 4,400,502
1.44 Industrial development and similar obligations.............ccccevveeerieicciiiens | eeververesisieienienns | crvereereeend0L0 | [ e | e 0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cccovevereveeeeeeeeeesereienes | covvveseeninnns 126,534 | ............. 0.3 | oo 126,534 | ..oooooveeiceeiciens | e 126,534 | ............. 0.3
1.512 Issued or guaranteed by FNMA and FHLMC...........ccooveuvierveriens | covevrirnn. 1,979,873 | ... A7 | 1,979,873 | .o | e, 1,979,873 | ............. 4.7
1,513 All OtNE ...ttt sstenssssessensns | sressnensnens 589,688 | ..cccovvene. 14 | s 589,688 | ...oovvrerrirrnrirriinins | cerreereeinniennns 589,688 | ..cccovvene. 14
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........cccooee | covvnrenns 3,227,714 | ... 76 | e 3,227,714 | oo | v 3,227,714 | ... 7.6
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI ..ottt snsssssensns | sressanennes 3,483,940 | ............. 8.2 | o 3,483,940 | .o | e 3,483,940 | oo 8.2
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities) 6,138,421 | ...c...... 144 | ... 6,138,421 | oo | e 6,138,421
2.2 Unaffiliated non-U.S. securities (including Canada) .951,709 951,709 |.... ...951,709
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e [V IO 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© ©® N>

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties.........c.veuerrrrreernrenensiesineeisssseseessssenes
4.4 Multifamily residential properties.
4.5 COMMETCIAl I08NS.........ooverireirrrirriseeesississes e ssess st ess st essssssessessenenns
4.6 Mezzanine real estate 10aNS...........coeuiirieniieiniieie e
Real estate investments:
5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [ oo | e | e (01 IO 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [ | e | e (01 IO 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvviiiiiecece s | e | o020 | [ | (01 IO 0.0
CONFACE I0ANS.......coverieieeerieeeieereeeeteeeseiseessseseeseesessssesessesssesessessssssssssssensssssessensas | sessesssessessessenssensenses | seeseseesnss020 [ eiimininmiinissneiniiens [ revresensisessinseinses | oeveesssseseseeessesennsaees (V1 I 0.0
DEMVALIVES. ...t ssesssisensssissensessnesesssssssssssessnssnenns | ernnsnssnensessnnnneneniens | eeeenenenens0:00 | v [ | e (V1 IO 0.0
Receivables for SECUMHIES.........o.vurerirereireiecreireieeseeseesscreseseessseessesessenssssseessnsens | csnssesssessessensssssessenss | neereesenend0:0) | rriniinsiimiissnsnniinsns | reeseseseseessssessnnsnees | oeesssessnseessessnnssneans (V1 I 0.0
Securities lending (Line 10, Asset Page reinvested collateral)..............ccceevveerveveenes [ cervevereveveeeereieieees | veverienennnd0.0 [ e XX | i )9, RN IR XXX...
. Cash, cash equivalents and short-term investments.............ccccoeveveevieeeveveveceeens | cereereeenn 1,284,001 | i 1721 | 7,284,001 [ | e 7,284,001 | ........... 171
. Other inVeSted @SStS.........ocuviericreinieenerrerneieesissnenensesnensesssssenenessssenens | seesnensssenssnssnsnensenns | seeneneeenes020 | crininiineinsienne | i | s 0] i 0.0
. Total INVESIEA @SSELS.......c.eeeececececeeeceee s e s e s e e en e enenenenenenenenenennns | eenennn2,544.664 | ........100.0 | ......... 42,544,664 | ....oooovvvvvee 0 | 42,544,664 | ......... 100.0
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Annual Statement for the vear 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the vear 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 32,584,703
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 12,759,675
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 144,202
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 2,026
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 10,005,231
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 224,712
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 35,260,663
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 35,260,663
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Annual Statement for the vear 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.........coveevverinees | covrnevvrerirecrineninns 879,692 | ... 882,373 | ..o 883,411 | v 870,038
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS. ..o | v 879,692 | .o 882,373 | i 883,411 | oo 870,038
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieeeceiiiesesieies | e 3,735,228 | oo 3,670,708 | oo 3,902,500 | oo 3,400,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TotalS....ooerrrrrisiersrisinninns | e 540,018 | .o 543,728 | oo 547297 | oo 540,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 18,941,967 19,005,416 ...19,250,538 ...18,585,203
Industrial and Miscellaneous, SVO Identified 8. United States 10,212,049 10,401,597 ...10,236,619 ...10,513,900
Funds and Hybrid Securities (unaffiliated) 9. CANAUA. ... [ et | e ssssiens | stestes st es st sentens | sresaesess ettt s e naes
10. Other Countries ....951,709 ....995,945 ....957,826 .940,000
11. Totals......ccoocoe. 11,163,758 11,397,541 ...11,194,445 ...11,453,900
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......comrerseeensrnnns | onveeecninsieeins 35,260,663 | ...oovvrerrecninns 35,499,765 | ..o 35,778,190 | ..ovvvvrncrrnerinnns 34,849,141
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouvvenren. 35,260,663 | .....covvrrrrirnenne 35,499,765 | ...ovvvvrerririnne 35,778,190
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7 TOtAIS....cveiciscissississississisnssnssnsenssnssnssnsensenssnssnees | eseeseenenns s 00,196 | ciiviiiniiinnnnnn 39,822 [ o {0 I 0 | o 0 [ )OS SN [ 540,018 | ..o 1.3 | s B41137 | 14 | s 540,018 | ..o 0
U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

5.1 NAIC 1ottt | seresseneeneans 3,000,462 |............ 11,524,308 |....ccconvne. 2,700,852 | oooverienne 945,408 | .o 770,937 | .o ) 0.9, SO D 18,941,967 | .oovveeeieirrenns 449 |............. 17,412,495 | oo 447 | 18,941,967 | ..o

............... 1,125,004




Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
5,418,633 2,130,766 288,406 | ... . 17,629 9,447,867 : 7,327,839 ...18. 3,854,769
966,250 |.. R 1,715,891 |... . 1,277,024 |... 33 . 866,250

90IS




Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

10 Total Bonds Current Year

4

10.8 Line 10.7as@ % Of Col. 7......cccovvvvererciceriiceericesiiscenicieines | ceveinieieinnennernnn9.0 | i 52.0 | i 142 | i 2.9 | e 1.9 | 000 | i 100.0 | XXX [ XK | e XX | eeieiiiieiiennnn88.8 | e 11.2
1. Total Bonds Prior Year

............... 9,243,098 |.............13,669,611 |............10,955,661 | .................968,872 |...............1,671,394 revereree XK | .. 36,508,638 v 33,191,759 | ...l 3,316,879

1,185,117 ..548,001 668,909 | ..o e ———————— reneeen XXX . XXX . 2,402,027 .1,530,777 ....871,250

14,217,612 |..... 11,624,570

11.8 Line 11.7 as a % of Col. 9. | s 26.8

L0IS

....36.5 ...29.9

12. Total Publicly Traded Bonds
12,1 NAIC Tttt | ceeeeeeneees 11,721,909 | ............. 19,204,727 | .coovvene 3,769,423
349,641 | v 500,000

12,7 TOAIS. .ot enesnnnes | seresseennens 11,721,909 | ............. 19,554,368 |....cccovvunns 4,269,423 |...ovvvrnne. 1,128,407
12.8 Line 12.7 as a % of Col. 7..... . 522 | . . 3.0 A ..0. . IS I . s
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10.........ocoovrrrers | covrrersmrnnesnennnenns 27.8 | oo 46.4 | oo 101 | e 27 | s 1.8 | o 0.0 | oo 88.8 ..o PO, S P . S P D, N [ 88.8 ..o PO
13. Total Privately Placed Bonds
....................................................................................................................... 1,975,855 |...............1,270,574
395,000 | oo 466,250

..... .1,736,824
...36.8
......................... 4.1

13.8 Line 13.7 as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10

(@) Includes $.....4,721,019 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....6,908,664; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.
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SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer Obligations 6,908,664 |. 6,928,434
1.2 Residential Mortgage-Backed Securities... 70,881 |. . . . . ..391,273
1.3 Commercial Mortgage-Backed Securities..... IO . rerreeeen XXX 0 |
1.4 Other Loan-Backed and Structured SECUMtIES. ...........cccvieieirierierieies | oo . ceeee XXX 0 [
...6,979,545 5 i

601,826 | ... 7,510,490

7,510,490 |.
..277,866 |.

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
2.4 Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities
3.5 Totals

........................... 0 [ XXX

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities

.......... XXX
.......... XXX

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities.. 0. 0 .. . ..
4.5 Totals 500,196 39,822 | v 0 | o0 {0 |t XX Lo, 540,018 | oo, 13 |, 5437 | o 14 |, 540,018 | oo, 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
................................................................................................ 2,040,915 |..............8,629,164 | ............. 1,176,904 | .......c....... 4T4468 | ...oovviririreiernne rereeeeenn 12,321,451 | 0000292 [ 12,389,415 | 318 12,321,451 |

..885,407 2,626,493 |.............. 1,301,244 A3 i e XK [ 5,006,254 | 0 [ 2,603,802 T 5,056,255

L T4,141 . 268,651 | i 222,704 227,829 | 770,937 | oo XXX i [ 1,564,261 N 3,544,282 A 1,564,261
3,000,462 |............ 11,524,308 [ ....ccovennee 2,700,852 |...coovirniin 945,408 |....ccccovvvs 770,937 | oo XXX i [ 18,941,967 | oo, 449 |, 18,537,499 | .o, 47.6 | 18,941,967 | oo, 0
. Industrial and Miscellaneous (unaffiliated)
B.1 ISSUET OBlGAtIONS. ......veveieerieiieie ettt enenes | seeeeseesenenes 803,708 |...cocovvnne. 2,561,805 |...covorene 1,001,058 | ..o e | ereeess XXX e | s 4,366,572 | oo 104 | 3AT6,779 | o 89 [ 3,102,341 | ..o 1,264,231
............................................... ....733,230

529,054 2222912 | .o 1,015,627 217,629 | XXX [ 4,073,628 [ I 3,231,833 3 3,340,398
) 2,723,556 | .
............ 11,163,758

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year

60IS

10.1 Issuer Obligations............cocrvvverrreirunn.

10.2 Residential Mortgage-Backed Securities

10.3 Commercial Mortgage-Backed SECUMLIES...........covvverenirrirerieineirereinns | v (01 O LV (V1 O 0 [ om0 [t XXX |0 | 0.0 [ b XXX s e XXX s [ e (01 0

10.4 Other Loan-Backed and Structured Securities............ccoocverreesvieens [evevieeinnnnn, 338,812 |.ocerne 1,647,207 |.............. 1,303,035 |..occreiinnne 227,829 |..ooieeeeeren 770,937 | oo XXX [ i, 287,820 | 102 | XXX | e XX s 1,564,261 |.............. 2,723,558

10.5 SVO Identified FUNDS........crveerereeireineireiseieeeseireeeeeseeeesssseseseesennns | seeseennes D00, SO - 0.0, S PO, S [ DO, N (ST 0.0, TR [PTSvRReoes | B [P | I [Pt X ) I IRV 0 & RIUS DRURRIOD 0.0, RN [FURRR RO {0 0

108 TOAIS. ... ettt sttt enenes | seneennnnees 12,215,377 | ..coenee. 21,925,223 | ... 6,006,247 |.............. 1,233,914 | .o 788,566 | o0 | 42,169,327 | 010000 [ XXX [ e XXX | e 37,448,307 |....ccoou.... 4,721,019

10.7 Ling 10.6 85 @ % 0f COl. 7...ovuieiiieieiiscissiisisss s ssessnssnessesseens | seessnssssssensssseaas 29.0 [ oo 52.0 | s 14.2 | o 2.9 | 19 00 | 10010 b XXX [ XX e [ e XK i [ i 88.8 | o 11.2
Total Bonds Prior Year

11,1 1SSUET OBlGAtIONS. ......veveceicieiieiee et | cerenienieens 8,561,903 |.....ccccoeuu 9,196,853 | ...ovviene 8,958,820 |....cccovrvrenee 525,649 | ..o | e XK e XX s e e XK s 027,243,225 | i 700 | 25,932,356 |.....ccovunne 1,310,869

11.2 Residential Mortgage-Backed SeCUties...........c.ccvverivrirnieneercrninins [ e 1,552,426 |......ccoc.ne 2,928,934 | .....cccone. 1,549,802 |....covvvvnne. 192,303 | .o 3,443 | XXX e XK [ XK [ ree00006,226,908 | e 16.0 | 5,245,898 |.......cccoee.n. 981,010

11.3 Commercial Mortgage-Backed SECUMIES...........c.rerivrierinrnrircreinns [ e [ e | cevereesesssnssnnesinns | eesessssenenenesinsnenens | sonrenereesssnnsnenesesienns | seererees XKeerervennnen [ ernereees XX Kurerernins [ rernrened XXX | v | 000 [ [

11.4 Other Loan-Backed and Structured Securities..............ccoevuvrererivrneines [vererninninens 313,887 | .o 2,091,825 |...coveenn 1,115,948 | ....ccovvvnee. 250,920 |[..cooeerernrn 1,667,951 | oot XXX e | eerreeee XX XK e e XX s [ e 5,440,632 | e 140 [ 3,544,282 | ....covven 1,896,250

11.5 SVO Identified FUNDS........orveererieircisniesiesieese e esissiessssesiseessnens | areneeenes D0, SO ., S DO, S [ P, SN [T 0.0, SR RN o ¢, SRR PRI ¢.0. ST IR 0.0, S RN o0, GRS PIRTND o ¢ GRS PR DO, S P XXX

118 TOMAIS. ..o ettt sttt nes | ceeennnees 10,428,216 | ............ 14,217,612 | .cooeeee. 11,624,570 | ..ooovverrnnen. 968,872 | ..oovveereee 1,671,394 | ot XXX e XX e [ e XK X s [ 1000000000 38,910,665 | e 100.0 | e 34,722,536 |...ccovvunnn 4,188,129

11.7 Ling 11.6 85 @ % 0f COl. 9..ovuieiiieieii et snineens | ceesnsensssesnaseeaas 26.8 | o 36.5 | e 29.9 [ s 2.5 |3 b XXX e [ XK [ XX [ 100.0 e XXX i | v 89.2 | oo 10.8
Total Publicly Traded Bonds

12.1 1SSUET OBlIGAtIONS. .....vevecececieieiee ettt | ceseeennnes 10,339,536 14,561,748 1,833,775 | .o AT4,468 | ..o | v )0, GO I 27,209,527 | coovvoeeeiriene 64.5 |..ccene.. 25,932,356 | ..ocovririiiines 66.6 |....ccc..... 27,209,527

12.2 Residential Mortgage-Backed Securities...
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds

1,308,232 |. 4,723,969 | ... 2,212,943 |. 426,110 | .. . e XXX 8,674,519 | ... .206 |... 5,245,898 8,674,519 |.

12.6 Totals 11,721,90 4,269,42

12.7 Line 12.6asa % of Col. 7......coovveveereriercrereieinae ..31.3 LGA14 XXX.ovreens
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10 ..21.8 ....10.1 XXX
Total Privately Placed Bonds

13.1 IsSU€r Obligations............cccvvrvveieirireieieieeereeesisesssesesssssnsessssessenns | eneneersnreneenD 1,087 v 711,485 [ i00.501,058 | e | e D00 O IR 1,264,231 | oo 3.0 | 1,310,869 | oo 34 | XXX ovovees [ 1,264,231
13.2 Residential Mortgage-Backed Securities . . 214,365 | D, 9.0, COU P 733,230 | cvevveeiciiieis 17 [ 981,010 | covviceiieiees 25 [ D,9.9. S FU, 733,230
13.3 Commercial Mortgage-Backed SECUMEIES. ...........erivriieririieieiisiniens | eeeieieisnsesensissens | sreseessssssesssssssnsesnss | eesesnssessesnssesessssssens | seesessssesesssssssessessns | sesssssssessessesssessesssses | soesseses ) 0.9 GO RO (01 O 0.0 | oo [0 0.0 { v D90 O T 0
13.4 Other Loan-Backed and Structured SECUMHES...........eevevrrreerenirienns | crrreireineenns 264,671 |..coovvnnne. 1,378,557 |.cvvvrenn. 1,080,331 | [ | s ) 0.9, GO PSRN 2,723,558 | oo 6.5 | 1,896,250 | .ooovvreverciriininnn 49 | ), 9.9 R IR 2,723,558
13.5 SVO Identified FUNAS........ccvvriiereieiirieiesieiessseseissscseesssenees | cerees .0 S L0, S 0.0 S L. S XXX erirrirniee | eernsinnsnsesssnsensisnes | eorsessesnsnsssssanseea [0 0.0 [coveas 0.0 ST I D0, S P D S [P 0
13,8 TOAIS.....oecveeeeecece ettt | creneesenseneenes 493,467 |.....co....... 2,370,855 |...ccounee 1,736,824 |................. 105,508 | .ocvererne 14,365 | oo (1 I 4721019 | coeveeeeene 1.2 e, 4,188,129 | oo 10.8 | ... D0, 9, U DU 4,721,019
13.7 Line 13.6asa % of Col. 7......coovveveerereerccereeinne 105 | 50.2 1388 | e 2.2 | e 0.3 | e 0.0 | oo 100.0 ..o D00 S P ) 0.0 I U D00 S PO XXX ovvvveies | e, 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.......ccccovrrrinrnrnrsnninne | covennereeisiennnenes 12 | e, 5.6 | oo L I 0.3 ] e, 0.0 [ oo 0.0 | oo 11.2 | .0, S P ). 0 S R .0, S P 0.0 S 11.2
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SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiiee ettt sesseses | sresesssessssssssesssesessssstesessnsesnnaes 16,302,336 | ooooveeeeeeeeeeeee e 16,302,330 | ...t eeaes | etetet et et ettt e s et et ettt et et et et et et et et et et et et et et esesesans | Stetetetetetetet et et ettt et et et et et et et et et et et et et et et et anenans
3. ACCIUAI OF BISCOUNL. ...t bbbttt | Sebtb bbb s s bbbttt 248 | e 248 | o | Sttt | Hresbeee bbb
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurvriiurueiiieieisieisisieieisse st ssse s sssesssns | stesesssssssssnsesessnsssessssssesessssesesans 15,709,516 | oo 15,709,516 | oottt snaes | etetetet ettt et et et et et et et et et et et ettt et et et et s et esenenans | Stetetetetete et et et ettt et et et et et et et ettt ettt et et et anannn
7. Deduct amortization Of PrEMIUM...........cevriiririciirieis ettt ettt es st | eeessessessstes et esens et e s e s ss s snsenseenea 10,365 | ooovverceieiee s F0,365 | oottt | seaes sttt b ettt a b bt aens | etetesieaeb st a et et bbb e b a bbbt enan
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccvriuririrrienininniinis | v 6,908,664 | ......cvveeic 6,908,664 | ... 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.euiiieiiisiieiierssieserssesssssesssessessesssesss | eossessessssssessessssessesssssssessasssassans 6,908,664 | .......coreiiiiiiiieeeeeeend 6,908,604 | .......c.coeveieeiieeeeeeeee e (O O [0 P 0
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt.3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, Si14, SI15, E01, E02, E03, E04, E05, E06, EO7, E08, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date

U.S. Government - Issuer Oblig

013

912828 F3 9 [ U.S. TREASURY NOTES 1.75 09/30/2019.......cccccvvvnrinnrrmnmnennsmismmnsnennienns | SDit [ [ v [vninen ] | i 603,188 |...100.969 601,826 (646) | .vvvvvvirnninens [ [ 1.750 |...... 1.636 |MS...... .2,683 11/12/2014. | 09/30/2019.
0199999. U.S. Government - Issuer Obligation 603,188 XXX | 805,813 | 800,000 | e 601,826 | ...oooiviinninns 0 (646) 0 0 XXX XXX XXX 2,683 XXX XXX
U.S. Government - Residential Mortgage-Backed Securities

36241L  S7 2 |GNJO PL 783242 PT 3.00 02/15/2026.......... SO ] ...103.664 126,534 (1,897) [ oo | e | s 3.000 |...... 1.361 [MON... 06/25/2012. | 02/15/2026.

38373A D9 4 |GNR 2009-69 PV PAC 4.00 08/20/2039 ettt | s ] ...106.444 66,313 (995) | eveverererineirens [ e [ e 4.000 |...... 2.302 |MON... 08/18/2011. | 08/20/2039.

38375G 2G5 |GNR 2012-102 DN SEQ 1.50 09/20/2040...........coereemrrrerirerenerninineriennrneerneens | werieee oo [eernernnns | evvrenen T | v 72,187 | i 96.950 72,182 (5 (U DU IR 1.500 |...... 1.501 [MON... 08/27/2012. | 09/20/2040.

38378T  AF 7 |GNR 2013-71 GA PAC 2.50 07/20/2041 . 101.397 12,837 [()] IR [URTRTRN JR 2.500 |...... 2.443 |MON... 09/25/2013. | 07/20/2041.
0299999. U.S. Government - Residential Mortgage-Backed Securities . N .. XXX ...270,038 | .o 277,866 | .o 0 (2,889) 0 0 XXX XXX XXX XXX XXX
0599999. Total - U.S. GOVEIMMENE.......oivririuiiserisreisssssesississsrsssssssssssensssesssnsssssaa 883,411 XXX | s 882,373 | .o 870,038 | ..oovovvriens 879,692 | ..o 0 (3,535) 0 0 XXX XXX XXX XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations

13063C XS 4 |CALIFORNIA ST REF CM 2.45 12/01/2031.........ovvvumerernerierirererceseriserienienens | ceveens . 2| 1FE 900,000 |..... 99.387 | .ovvrverrinns 894,483 | ....oovvern. 900,000 | ... 900,000 10 | v [ e [ e 2450 |...... 2.450 |JD....... 10/09/2015. | 12/01/2031.

20772  GT 3 | CONNECTICUT-REF-C 5.00 06/01/2021......cccoiivurrirnininiisssrsesessesssenssssisssneens 510 000 I (O S 1FE| s 3,002,500 |...111.049 | .o 2,776,225 | ..oovvvnns 2,500,000 | ... 2,835,228 | .o | s (72,242) [ oo | i [ 5.000 |...... 1.826 |JD....... 08/22/2014. | 06/01/2021.
1199999. U.S. States, Territories & Possessions - Issuer Obligations..............cccviine: . 3,902,500 XXX | 3,670,708 | ... .3,400,000 (72,232) 0 0 XXX XXX XXX XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). s . 3,902,500 XXX ] 3,670,708 | ... .3,400,000 (72,232) 0 0 XXX XXX XXX XXX XXX
U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligations

397118  EG 1 |GREENWOOD CNTY SD 4.40 03/01/2017......cvourveureerirrerieriseerseeieesssseenes | verenes [P ISP IOV 1FE ..507,560 |...100.676 | .................503,380 | ....... 500,000 | ... 500,196 (1,154) [ oo | e | e 4.400 |...... 4.160 |MS...... 09/17/2009. | 03/01/2017.

463020 PY 7 |IRONDALE-B-REF-TXB 2.70 10/01/2021......cctuuiiienirminrennernensssnisssnssrsssnssssnsas | saeeens [ IS 1FE] .. ....39,737 |...100.869 | .... 40,348 | oo 40,000 | .. 39,822 35 | oo [ [ 2.700 |...... 2.801 |AOQ...... 06/06/2014. | 10/01/2021.
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations s 547,297 XXX | s 543728 | .covovvrinns 540,000 | ..oovorrnnnnd 540,018 | oo 0 (1,120) 0 0 XXX XXX XXX XXX XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 547,297 XXX | s 543728 | ..o 540,000 | ..o 540,018 | oo, 0 (1,120 0 0 XXX XXX XXX XXX XXX

U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations

11506K  CY 5 |BROWARD PORT-REF-B 5.00 09/01/2019 .590,431 [..108.154 | .................589,439 | ................. 545,000 | ... 562,107 (5,993) [ ..o | e | s 5.000 11/29/2011. { 09/01/2019.
249218 AU 2 |DENVER CO SCHS COPS B 2.598 12/15/2021 .236,848 |..... 99.999 I 250,000 | ... 241,646 1,526 02598 09/25/2013. | 12/15/2021.
29509P  JB 6 |ERIE CNTY NY IDA 5.00 05/01/2022 I I . .607,560 |...115.855 | ..............579,275 | ....... 500,000 | ... 560,726 | ...oooovvrmrierienins | e (10,502) [ ..o | e | e 5.000 04/25/2012. | 05/01/2022.
3130A7 H7 3 |FED HOME LN BANK 0001 1.00 03/29/2018 I . 100,000 |..... 99.680 100,000 | ... 100,000 | oo [ e [ e | o | 1.000 03/24/2016. | 03/29/2018.
3130A8 3W 1 |FED HOME LN BANK 1 05/25/21... 350,000 |..... 99.077 350,000 | ... 350,000 1125 05/16/2016. | 05/25/2021.
3130A8 7G 2 |FED HOME LN BANK 1.20 05/24/2019..........covvuirininricniecciniesisisenins | oo 110,000 |..... 99.053 10,000 [ .o | e | e [ [ 1.200 05/25/2016. | 05/24/2019.
31331 7G 2 |FED FARM CREDIT 3.15 01/12/18.......ooiiiiiiirisiieiieciscisnissiseiesiesinas [ s ..102.233 245,165 (155) | cevvvrierrinnieens [ [ 3.150 03/31/2011. | 01/12/2018.
31331 AW 3 |FED FARM CREDIT 4.1501/07/201 24,933 |..105.713 22,850 (408) worn4.150 08/26/2011. | 01/07/2019.
31331Q X3 6 |FED FARM CREDIT 4.25 06/18/2018.... . ...11,482 |...104.508 10,347 (232) | ceveorereinniinns [ [ 4.250 11/29/2011. | 06/18/2018.
31331Y  4S 6 |FED FARM CREDIT 5.05 08/01/18.........cooomriimriiinniieesiiessisssisnsisnsiinnies | coneees . 694,388 |...106.057 632,284 | ..o | e (R ORI DU IO 5.050 04/28/2011. | 08/01/2018.
31331Y HQ 6 |FED FARM CREDIT 4.625 12/15/2017 I I ...67,712 |...103.490 . 59,546 (1,590) 4625 | I 08/29/2011. | 12/15/2017.
313370  SZ 2 |FED HOME LN BANK 2.25 09/08/2017..........orvoerrirerrieceieceieseieneinniens | e . . ...77,591 |...100.978 ..75,000 | .. 75,312 (448) 2250 |...... 1.638 |MS...... ..1,688 | 09/26/2011. | 09/08/2017.
313370  US 5 |FED HOME LN BANK 2.875 09/11/2020...........coocnrmmmminricniiinninnirsniinnisnieinns e | e | vvriennins | omvvene | i 511,235 |...104.067 500,000 | ... 506,374 (1,627) [ oo | e | e 2.875 |...... 2511 |MS...... 14,375 | 12/04/2013. | 09/11/2020.
3133EE FR 6 |FED FARM CREDIT 2.48 12/22/2021.........ccocosvueiririiniinniieeienissiesiissinnns [ e . 2. 265,000 |...100.351 | ................265,929 | ....... 265,000 | ... 265,000 | ... e | e | s | 2.480 |...... 2.480 |JD....... 12/110/2014. | 12/22/2021.
3133EF L6 2 |FED FARM CREDIT 0.98 12/14/2017......ccoovirreirirerierinrirsiienisesisenissisesiinns | cvvies [P0 ISR IO L1 [N 149,928 |..... 99.935 | ..o 149,903 | i 150,000 | ... 149,960 32 | | | 0.980 |...... 1.008 |JD....... 03/22/2016. | 12/14/2017.
3133EF TR 8 |FED FARM CREDIT 2.45 12/21/2022..........cccooimviiniiiriricsiisniceiiscissisiinns | v ..500,000 |...100.002 | .................500,008 | ....... 500,000 | ... 500,000 [ ..ooovociinriiriiiniis s | s [ | v 2450 |...... 2.450 |JD....... 12/18/2015. | 12/21/2022.
3133XN 5N 5 | FED HOME LN BANK 5.00 12/08/2017 I IRV e . ..387,039 |..103.766 | .................352,803 | ....cccoevrrrnne 340,000 | ... 347,213 (51 17 (USSR DU I 5.000 |...... 2.689 |JD....... 05/12/2011. | 12/08/2017.
3133XP CT 9 |FED HOME LN BANK 4.25 03/09/2018...........coumvirmrimrisnrisneisseisnsienens [ oo R SRR IS T 220,328 |..103.844 | .................200,418 | ...........c..... 193,000 | ... 198,427 (AA79) | oo e | e 4.250 |...... 1.846 |MS...... 12/27/2011. | 03/09/2018.
3133XX P50 | FED HOME LN BANK 4.125 03/13/2020..........cccoimrimriiriinniiciiesisisiissiens [ s | RO I 74,285 |..107.825 | .... ...70,086 ..65,000 | .. 68,820 (1,140) [ oo | e | s 4125 |...... 2.212 |MS...... 12/27/2011. | 03/13/2020.
3134G8 XX 2 |FREDDIE MAC 0000 1.25 04/28/2021....... RSSO IO . 2]... .50,000 |..... 99.152 | ... ...49,576 | . ..50,000 | .. 49,709 (72X ) OO RPN PN 1.250 |...... 0.387 |AO...... 04/20/2016. | 04/28/2021.
3134G9  FJ 1 |FREDDIEMAC 1 05/25/21......civiiiriniinniieciscissississiessesssssssssssisnss | s . 2| 1 500,000 |..... 98.391 | oo 491,954 | ....... 500,000 | ... 500,000 | ..ooovociieriiriiniis v | s [ s [ 1.375 |...... 1.375 [MN...... 05/03/2016. | 05/25/2021.
3134G9  RQ 2 [FREDDIEMAC 1 06/15/21.......oomviirriiceiisnsiesssisns s | e . 2| 1 965,000 |..... 98.254 | ..cccvvii 948,149 | .coovcvvne. 965,000 | ... 965,000 | ...ovouvireririiiiniis | e | e | e | v 1.500 |...... 1.500 |JD....... 05/24/2016. | 06/15/2021.
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3134G9 T3 1 |FREDDIEMAC 1 07/27/21 0000...........ccouerveercveerceiereniiereseeseseeseeeeseseeies | e 2| 1 135,000 135,000 | cvvoveeverrrvieriis | e | e | cereieseieneienees | e 1125 ... 1125 |JJ...... 08/04/2016. | 07/27/2021.
3134G9 U4 7 |FREDDIEMAC 1 08/25/21.......coiviiriiireiiineisnsissessesssesssessssennss | oo 2].. 135,000 135,000 | ovvovviinriiinniins e | o | e [ 1.500 |...... 1.500 07/20/2016. | 08/25/2021.
3134G9 UM 7 |FREDDIEMAC 1 06/30/21.....c.ccurvieriiireeieceiieseeiesesiesesiesesieseseesssesesenens. | e 2].. 600,000 800,000 [ ...oovverrerirrnririens | cererieenniseneinnnes [ eevieeneiseniinenes | e | e 1.500 |...... 1.500 06/09/2016. | 06/30/2021.
3134G9  YJ 0 |FREDDIE MAC 1.3 06/30/21 0001.......cccevvumerirririiieiiniiiesienissiosiiessiessienses | woenes 2] i 1 420,000 |.....98.399 | ..o 413,276 | oo 420,000 420,000 | ..vooverirniienies | e | e | e | 1.300 |...... 1.300 06/21/2016. | 06/30/2021.
313590M  EL 3 | FANNIE MAE 0 06/01/17 @.... 207,719 |.....99.702 | ...coooverer.. 274,180 | ... 275,000 270,595 | ..o | e 10,303 | oo | e [ e | e 3.920 03/08/2010. | 06/01/2017.
31359M  SD 6 | FANNIE MAE 4.60 06/05/2018...........oovvuemrreereiireiieeeiseseisssiiseseesessessssions | e . 347,097 [..104.904 | ................340,938 | ....... 325,000 329,402 (2,953) [ .oooeverrrieriin | e | e 4.600 |...... 3.618 05/18/2010. | 06/05/2018.
313560 PQ 0 |FANNIE MAE 0.875 10/26/2017..........ooorvveimeeiimeieneiisneiisneiisssssssesssnssnnes | eovies | oo | everniiins | v L [ 100,158 |...100.014 | .................100,014 | .......ccc....... 100,000 100,092 ((GI5) 1 [OOSR OO 0.875 |..... 0.762 05/26/2016. | 10/26/2017.
3136FP  TQ 0 | FANNIE MAE 2.20 10/27/2017 ......oooivviiiiriceiiieeiiseeeeeseseseeseeeseiesesenens | cevinas ...21,080 |{...101.091 220,218 | oo 20,000 20,161 (194) 2.200 |...... 1.210 02/28/2012. | 10/27/2017.
3136FT  B7 3 | FANNIE MAE 2.00 02/07/2020..........c0cmmverrrernrerneisnseessssessssesesssssssssenees | covenne . ..281,010 {...101.257 | .... .288,583 | ....... 285,000 282,964 B27 [ s | e [ e 2.000 |...... 2.240 10/22/2013. | 02/07/2020.
3136G1 6D 6 | FANNIE MAE 1.35 06/26/2020............cccoumrrrerrrerrriseissseessissssesssssssessssssisssssenns | evennn | e | eesrensire | convrrennns L1 [ 474,375 | ... 98.916 | oo 494,580 | ..o 500,000 485,485 K152 IR FURRIO PPN 1.350 |...... 2.220 02/20/2014. | 06/26/2020.
3136G3 DB 8 | FANNIE MAE 0000 0.75 03/22/2019........coeiummiiniiniiiciieiiceississiesiesissnins [ s 2].. 200,000 |..... 99.985 199,971 | ....... 200,000 200,000 0 [ oo [ [ 0.750 |...... 0.750 03/24/2016. | 03/22/2019.
3136G3 Q9 9 |FANNIE MAE 1.25 08/15/2019........ccoumiiiriiiniiieriiiecisssiiseesseisessissnsions | s 2].. 600,000 |..... 98.859 | .................593,153 | ... 600,000 800,000 [ ...oovverrririniiinns | cermriennienninnnns [ e [ | 1.250 |...... 1.250 07/26/2016. | 08/15/2019.
3137EA DV 8 |FREDDIE MAC 0.75 07/14/2017........coooireiireiiereireceeieceeiseneeisesesienssiesenienns | eveeee | v | cerevienens [ eevvieenns L [ 205,940 |...100.017 | ..ccoovvvnn 206,034 | ....... 206,000 205,972 32 [ e | e | e 0.750 |...... 0.776 05/24/2016. | 07/14/2017.
3137EA DX 4 |FREDDIE MAC REF 1.00 12/15/2017......ccovvinriierinnrienierinniinssinesieniesessnnies | evenes | e | everivenins | veverenens L1 [N 110,227 |...100.076 110,084 ....110,000 110,140 (87) [ oo | e | s 1.000 |...... 0.866 05/25/2016. | 12/15/2017.
407288 WP 0 |HAMILTON CNTY OH SWR B 5.46 12/01/2021..........covveoerreeceeianeireceireneiins | cereees 2| 1FE 114,340 |...108.396 | ... 108,396 ....100,000 107,186 (2,330) [ coooerrererrerins | e | s 5.460 |...... 2.873 10/28/2013. | 12/01/2021.
413890 CX 0 |HARRIS CN HOUSTON- 5.00 11/15/2023........cccvveorvernrrinnniinniisnssisensiinns | vevveen | oo [ eevinenins | e 1FE | oo 120,454 |..116.423 | ...cccooovevnanee 116,423 | oo 100,000 116,178 (2,139) [ oo | e | s 5.000 |...... 2.429 12/10/2014. | 11/15/2023.
46246K  J2 9 |IAFIN-TXB-B-ST RE 3.73 08/01/2021..........coooemreerrieneieneeennisneisneiienns [ evveres | oo | eeveneenn | i 1FE ....15,534 | ...105.242 15,328 [(G1<) ) TSSTOORTON ISIRRIRIR BV 3.730 |...... 3.214 09/17/2013. | 08/01/2021.
49151E 4K 6 |KY PPTY BLDG-BABS KY 4.64 11/01/2017.........oevvveierrirereireeirererrseseiseseiins [ cevinae Al 1FE| .. ..500,000 |...102.807 500,004 (5) | covvvererrererriees | cereeereinereiienens [ e 4.640 |...... 4.639 10/28/2009. | 11/01/2017.
649083  AA 0 [NEW VALLEY GEN 17.299 03/15/19.......cocimriiiiriiiniiiineiisseiiessisssisssiisnenes | cvines [ or | coreieinns Ll L [ 106,994 |...106.675 | .......cc........97,837 | ccovrriirnnnnn 91,528 95,467 (3,348) | ..o e | e 7.299 |...... 3.413 05/11/2010. | 03/15/2019.
677555 Q4 9 | OH ST ECON DEV REV 4.215 06/01/2027...........oovvverreeeneresnerieneesserennnins | wveeee [ v | cerevivennne | cevens TFE| e 105,105 |...104.925 | .....cc.... 110,171 | i 105,000 105,084 1(:))) [T VSRR OO 4215 |..... 4.228 08/10/2012. | 06/01/2027.
67755C WH 8 |OH ST-ADULT CORRECT 5.00 10/01/2019................. .|SD.. 2| 1FE 284,198 |..107.155 | .................267,888 | ....... 250,000 258,597 (3,618) [ oo | e | s 5.000 |...... 3.399 01/21/2009. | 10/01/2019.
880591 EA 6 | TENN VALLEY AUTH 5.50 07/18/2017.........ccvomieeireeeeneeiieerieeneiseceisssneienes | s 167,960 |...102.570 | .................153,856 | .....cc.coeres 150,000 151,499 (2,866) [ ...ovvereeerrerin | v | s 5.500 |...... 3.638 02/23/2010. | 07/18/2017.
880591 EC 2 | TENN VALLEY AUTH 4.50 04/01/2018....... ..305,991 |...104.095 260,000 269,765 (7,688) | ..o | e | e 4.500 02/24/2012. | 04/01/2018.
88059F AZ 4 |TVAPRIN STRIP 0 12/15/17. . ..15,914 | ... 99.033 | .o 17,826 | 18,000 17,662 347 09/27/2011. | 12/15/2017.
91754R  UY 1 |UT BRD RGTS-A-UTV 5.00 11/01/2027.........ooumreiiriiiniiinissniisssiisssiisenies | covenas 2| 1FE 394,462 |..114.725 330,000 369,384 {10 N [V I 5.000 . 2,750 09/19/2012. | 11/01/2027.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... . 12,608,307 XXX ....12,440,341 . 12,321,451 (60,577) 0 0 XXX XXX 1,841 ..311,826 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Residential Mortgage-Backed Securities
3128MM UM 3 |FG G18587 PT 3.00 02/01/2031........covmmiiririiniiciiesisissississiscsiesissiins | eviees .122,388 |...102.690 122,034 (591) [ coveoeveerrinenes [ e | e 3.000 07/22/2016. | 02/01/2031.
3128P7 5B 5 |FG C91742 PT 3.50 01/01/2034. .487,663 |...103.421 487,434 (1,891) .....3.500 09/27/2016. | 01/01/2034.
3128P7 W5 8 |FG C91568 PT 3.00 10/01/2032. ...102.026 28,164 (17 ) [T ORI DR 3.000 07/22/2016. | 10/01/2032.
3128P7 XX 6 |FG C91594 3.00 01/01/2033........occvrirerirririeiriiiiienieniiesississsisessesesesseniens | eveens ..102.019 349,788 (1,384) | oo | e | s 3.000 08/16/2016. | 01/01/2033.
3128PV  BS 8 |FG J15449 PT 4.00 05/01/2026.. ...104.535 54,864 (290) .....4.000 09/27/2016. | 05/01/2026.
3136A4  VH 9 |FNR 2012-14 HA PAC 2.00 07/25/40.........ccccoovvvmrrvcrinriineiinnicnnisciienisssiinnins | cenies | oo | eeviveriiene oo | 112,846 | 98.109 113,094 464 | s [ e [ 2.000 07/24/2014. | 07/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40..........ccooomrvvimrireneirinnirsneisensissnesssnssssnnnens | coneeen | o [ eovvennins | evevennens | i 47,776 | 98.548 47,688 (G15) 1 RO PO OO 2.000 04/25/2012. | 09/25/2040.
3136A7 5E 8 |FNR 2012-96 PD PAC 2.00 07/25/2041.........cvvveerereirereinneiieneeennvirenneiseneiinns | eeneve | o [ eevvennins | evvvnnnen | i 12,660 e 98.653 12,614 (C15) 1 OO EOVTORROROOOR DO 2.000 08/27/2012. | 07/25/2041.
3136AA  MJ 1 |FNR 2012-139 BH PAC 2.00 02/25/2042...........cocoomrvmeriniicniinerireninennsninniens [ eovers | oo | cenriveine | cveviveend i 18,329 | 97.742 18,266 (TA4) [ o | e | s 2.000 02/20/2013. | 02/25/2042.
3136AA Y7 4 |FNR 2012-145 TA PAC 1.25 11/25/2042.......ccovvvoiveernnirnereeineensseseessninens | e ...52,664 |..... 98.935 52,695 39 | oo [ e [ s 1.250 01/24/2013. | 11/25/2042.
3136AA YL 3 |FNR 2012-133 GE PAC 1.50 08/25/2041..........cccovrimriiniirciinriiensnicssiseiiinnes [ s ....36,438 |..... 95.315 36,441 10 | e [ [ 1.500 03/22/2013. | 08/25/2041.
3136AC A5 0 |FNR2013-18 PA PAC 2.00 11/25/2041..........coooimviinriineinnniisnsiisnniisnniinnns | venes | oo | conviinnens [ eeninne T | i 181,618 | 98.356 182,054 790 | oo [ e [ e 2.000 06/25/2014. | 11/25/2041.
3136AC  JY 8 |FNR2013-17 PC SEQ 2.00 03/25/2039..........ccvucecvverrerirneriereeiereeeesesienniens | e ...100.475 11,596 (C10) X OO EOVTOTORTOROOOR DY 2.000 04/24/2013. | 03/25/2039.
3136AD P9 4 |FNR 2013-41 AE SEQ SSUP 2.00 07/25/2037..........cooommmveimriineineiienniiinnies | s ..100.308 | ...coovviiereenn 7,800 | el 7776 7,625 36 | i | e | 2.000 11/25/2013. | 07/25/2037.
3136AE 6N 2 |FNR 2013-74 HA SEQ 3.00 10/25/2037..........covoemreeereriinceiseneisenenieseeesenneens | e ...102.376 94,864 (BB1) [ coveveerereeeiienes [ e | e 3.000 07/23/2013. | 10/25/2037.
3136AE  Z4 2 |FNR 2013-70 VA PAC 3.00 08/25/2026.............covvveemrrierrioereieneeseneisssesinnns | e ..102.314 11,724 (45) [ oo | e | s 3.000 06/21/2013. | 08/25/2026.
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3136AF  NE 0 |FNR 2013-75 VG PAC AD 3.25 08/25/2026............coooomeremmreenniernerereeeneennseesseinns | eevinee oo [ eovereinnens [ coreeriens 1 2101850 | e 15,703 15,726 (94) 3.250 |...... 2.579 |MON.. 09/24/2013. | 08/25/2026.
3136AR R4 2 |FNR 2016-25 A 3.00 11/25/2042..........cvvvoivierrinriensiesisseiseiss s | voveees ...101.902 ...25,942 26,501 (XD [ETSTRTIN INSTRRTIRIN IOV 3.000 |...... 1.881 [MON.. 08/19/2016. | 11/25/2042.
3137A2  PF 2 |FHR 3766 HE PT 3.00 11/15/20......coiivuerirerireernreseriesiesisseesseisessessessseesas | seeeons ..101.788 | .... .136,843 134,970 199 | oo [ e [ e 3.000 |...... 2.661 |MON.. 12/28/2010. | 11/15/2020.
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040...........coecoivinrrcmirnerirenierinniicsninnsirenienins | cenviee | oo | veviverinne [evvnneen [ 17,026 | 99.290 | vovvererriririnnne 16,413 16,975 (143) | ceververrierieens [ [ 2.750 |...... 1.819 [MON.. 12/26/2012. | 09/15/2040.
3137A6 DT 6 |FHR 3815 GD SEQ4.00 09/15/2025.........c.cveeverrrrirmrierreirereeieereniesissrenenene | coreres ..102.723 ...31,543 30,992 (294) [ vvovereeieerens e [ 4.000 |...... 2.962 | MON.. 02/24/2011. | 09/15/2025.
3137A9 VR 4 |FHR 3835 BA SEQ 4.00 08/15/2038..........ccovvmreriirinircrinireieinsiesesisseenenins | corenes ...103.999 120,277 118,972 (1,648) [ ..o | e | e 4.000 |...... 2.459 |MON.. 06/27/2011. | 08/15/2038.
3137AE LS 2 |FHR 3910 JC SEQ 2.00 12/15/2037........ccvvvmrrrerrreririeerncrierrnenscnssnisseseninne | eerieee | oo [ erneennns | evvvrenen T | v 31,274 | i 99.228 | .ooovreriens 30,359 31,077 (225) | ceveveererinninens [ e [ e 2.000 |...... 1.229 [MON.. 09/19/2012. | 12/15/2037.
3137AJ  HW 7 |FHR 3960 YH SEQ 2.00 08/15/2040 RO TRTRRPIRN BOPON 17,762 99.109 114,214 117,160 (800) | everuerrrrnernens [ erreerenieererienes [ e 2.000 |...... 1.271 |MON.. 09/20/2012. | 08/15/2040.
3137AP GN 4 | FHR 4029 NE PAC 2.50 03/15/2041..........ccovvumirieririrniiniinenierissessssissinens | voenes ...32,271 {...100.319 ...31,280 32,081 (B14) | cevererrrirrivens [ [ 2.500 |...... 1.440 |MON.. 03/25/2013. | 03/15/2041.
3137AS Q8 0 |FHR 4088 PA PAC 3.00 12/15/40.........ccomrererrerinerrreniseerseessssssessnenseniseesnnns | oneee | oo | vvveeneinne | eenvvnnnened | e, 55,626 |...100.645 | ....cccovevrnneen 53,447 55,178 (353) | ceverneererrnernens [ erneerenineierienes [ e 3.000 |...... 2.222 |MON.. 10/24/2012. | 12/15/2040.
3137AT Q5 4 |FHR 4097 TG SEQ 2.00 05/15/2039..........c0oomiririirriiiinrississiiesissiensissiinns | covis ..15,537 | ... 99.798 15,633 T4 | e s [ 2.000 |...... 2.771 |MON.. 07/22/2013. | 05/15/2039.
3137AU ML 0 |FHR 4102 LA PAC 1.75 01/15/2040.........cevvverierirnrerneenrinerierienesseesssesensnens [ eoveeen | oo | ceverinerne | cvevinenensd | i 209,863 | ..o 97.151 211,416 1442 | s | e | e 1.750 |...... 2.469 |MON.. 02/25/2014. | 01/15/2040.
3137AU X8 7 |FHR 4123 AE SEQ 2.00 09/15/2039........ccruverenrirermineieninnrrcrsnirerersnisensennees | veveene | oo | eevernerens [evervnen] | vviiiinnnnn5,265 10099678 | 5,230 | i 5,247 | i 5,260 () SRR VRTINS IV 2.000 |...... 1.905 |MON.. 05/17/2013. | 09/15/2039.
3137B0  DW 1 |FHR 4183 ME 2.00 02/15/2042.........convveirieeiinriesiieeiseisessissssesssssssssisssssnns | seveees 28,510 (BB) [ veroverrrereriireiis | e | e 2.000 |...... 1.619 [MON.. 08/17/2016. | 02/15/2042.
3137B0 TR 5 |FHR 4186 MC PT 1.50 03/15/2028..........ccocomuvrrerireererineinerseessseesssnssssssensenes | oevenns . . 24,782 203 [ e [ e [ 1.500 |...... 2.365 | MON.. 07/22/2013. | 03/15/2028.
3137B7 3L 1 |FHR 4289 WE SEQ 3.00 08/15/2031.........couuivirririiriinienieeiienisresniisiienes | eveees 103790 | 245,603 | ....... 236,633 241,002 (935) | cevvvnevreinriiens [ [ 3.000 |...... 2.548 |MON.. 02/12/2014. | 08/15/2031.
3137B7  WH 8 |FHR 4311 EA PAC 2.00 09/15/43 ....75,707 |...100.076 76,014 944 | oo | e [ 2.000 |...... 3.211 |MON.. 07/22/2014. | 09/15/2043.
3137BA XY 3 |FHR 4342 BD PAC 2.50 12/15/2043.. ....16,969 |...101.282 16,966 B | s [ s [ e 2.500 |...... 2.488 |MON.. 06/02/2014. | 12/15/2043.
3137BB FW 5 |FHR 4349 CD PAC 2.50 03/15/2044............ccoovrerererimrienirireiinsirerississsiseiienes | ceveees ...100.985 19,452 N [OTORTTUPORPPOOR IFTOPPORRPOORSPORPPORIOR VPPN 2.500 |...... 2.514 |MON.. 06/25/2014. | 03/15/2044.
3137BC  GX 0 | FHR 4360 KA 3.00 05/15/2040...........evrmmrererirrireinerisesisessenssssesssesesssssssenss. | voneees 1. ...101.509 73,298 (B41) | cevereererineinens [ e [ e 3.000 |...... 1.502 |MON.. 08/24/2016. | 05/15/2040.
3137BN  Z8 0 | FHR 4569 A 2.50 11/15/2040.........cocovvoiriiriieiinsieniesissiessisssiesiesisssiis | s 1. ...100.285 591,734 609,781 (1,620) [ ..ooveriniieiis | e | e 2.500 |...... 1.712 |MON.. 08/11/2016. | 11/15/2040.
3137BS  YX 5 |FHR 4631 AC 3.50 08/15/2043..........coonivemeemerieirrneeieriseessesssssssessensssssssnsns | voneees 1. ...103.250 ....518,305 536,347 [(CIS) T TSRTRON VIR IO 3.500 12/19/2016. | 08/15/2043.
3138W9 DC 1 |FN AS0098 3.50 08/01/2033. 1 ...104.047 ...133,217 138,781 (55) .....3.500 12/09/2016. | 08/01/2033.
31397U RJ 0 |FNR 2011-63 MV SEQ 3.50 07/25/24..........covvriviirinriniiinirinerirerissesssiessinens | cvvees 1. . ..102.815 207,819 209,379 (2,148) [ ..o | e | s 3.500 07/22/2011. | 07/25/2024.
31418A  AJ 7 |FN MAQ908 4.00 11/01/2031.......omverrereerrinerierieseseesssissensesssessssessssisseesne | eeeens 1. ....98,120 |...106.090 92,785 98,113 (()]] SRR VIR IOV 4.000 12/28/2016. | 11/01/2031.
31418A  F2 9 |FN MA1084 3.50 06/01/2032 1 ..443,920 |...104.010 443,346 (2,385) .r...3.500 08/11/2016. | 06/01/2032.
314188 HY 5 |FN MA2046 3.50 10/01/2034........cvoiieimiiiiniriisniiesssensssnisssnssessssssensssnesssnsss | ooeeens 1. ....97,622 |...103.832 97,598 (24) [ oo | | 3.500 12/16/2016. | 10/01/2034.
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities.......... ettt eenees 5,069,427 XXX | 4,996,344 | ............. 4,907,578 | ............. 5,056,255 | ..ocoovvriiiennn0 | e (12,256) 0 0 XXX XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Ag and Authorities of Governments and Their U.S. Political Subdivisions - Other Loan-Backed and Structured Secu
57419R  GH 2 |MD ST CMNTY DEV ADMIN A 4.00 07/01/2043...........cocovmrimmiininrisniiniiienins | crie 2| 1FE 193,565 193,565 | ovouvvererrerierinees [ eorneernninenieninns | e | e | e 4.000 08/14/2013. | 07/01/2043.
60416Q GC 2 |MINNESOTA ST HSG FIN A 2.80 02/01/2045............oocrmreerremrinerirerierinsinns | s 2| 1FE 451,277 A51,27T | v | e | e | e | e 2.800 01/13/2015. | 02/01/2045.
647200 X6 6 |NMMTGE FIN SFM C |4.50 10/01/2043... 2| 1FE 219,705 |...101.745 218,596 (1,220) oo 4.500 08/08/2013. | 10/01/2043.
649883 VZ 5 |NY MTGE AGY-178 3.50 10/01/2043..........ccccoouniiiniiiiiiiiisnisnicsiiscicsnieninas | s 2| . 1FE 708,256 |...103.497 700,824 (V{57 ]| N [N [P 3.500 07/11/2013. | 10/01/2043.
2899999. U.S. Special Revenue - Other Loan-Backed and Structured SECUMHES. ........c.viviriiiiiinieiiie s 1,572,803 XXX ...1,564,261 (3,482) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment OblIGatioNS...........ewerririeisisrinsrsessenisssissrsssssssnsssessssssssssnssnnes | eoesnsnnes 19,250,538 XXX ....19,005,416 18,941,967 | o0 [ (76,315) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
00206R  AZ 5 |AT&T INC 3.87508/15/2021........eveuervreeiririeererisersensenssseessessssssssnssensessnee | eovneee | o [ eoverneen | e 2FE ..132,085 |...103.098 134,027 131,333 (280) | eveveereeenrerrens [ e [ e 3.875 |...... 3.632 |FA....... 12/23/2013. | 08/15/2021.
037411 AX 3 |APACHE CORP 3.625 02/01/2021 JRVOUPR PR IO ..103.319 ...15,498 15,104 (25) [ oo | e | s 3.625 |...... 3.430 |FA...... 08/19/2013. | 02/01/2021.
039483  AY 8 | ARCHER DANIELS 5.45 03/15/2018..........cccovmirmmricrirrirnreisnrnerienissesnssiennies | eeveeee | o | veverirenes 104505 | .....oveirrerr 66,883 | o 64,000 66,398 (1,941) [ oo | e | e 5450 |...... 2.279 |MS...... 12/23/2011. | 03/15/2018.
039483 BB 7 |ARCHER-DANIELS 4.479 03/01/2021......... o] 108184 | 162,276 | e 150,000 158,422 (1,869) [ ..oocerneererieris | cevrveineeierineenns | e 4479 |...... 3.034 |MS...... 03/06/2014. | 03/01/2021.
05565Q BU 1 |BP CAPITAL MKT PLC 3.561 11/01/2021......cccvuevimrrierirririinsiiesiensienienis | voenes Cl.. ..104.385 | ...............589,774 | ....... 565,000 576,709 (2,213) [ oo | e | s 3.561 |...... 3.09 |MN...... 02/20/2014. | 11/01/2021.
075887 AW 9 |BECTON DICKINSON 3.25 11/12/2020.........ccvvemmereerrmeeirenerseensseissrsnenienennees | eevvees | | weverirenes 102561 | e 153,841 | 150,000 152,417 (584) | evvvnrerrieinens [ e [ e 3.250 |...... 2.807 |MN...... 03/25/2014. | 11/12/2020.
075887 BA 6 |BECTON DICKINSON 3 11/08/21......ccoorrernrireiieirseiineeesisesieeesssssssienssnns | coveeee | | weerienns 2102522 | 51,261 | 50,000 50,787 (150) | evvveverreiseireens [ ereeereeineiseiieies [ e 3125 ... 2.776 |MN...... 01/26/2012. | 11/08/2021.
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
097014 AL 8 |BOEING CAP CORP 4.7 10/27/19......cuuuirieriieirreissineiiesieeisssessssisesssesisesens | seneees ...107.821 80,825 (1,992) [ oo | e | e 4.700 |...... 1.862 12/18/2012. | 10/27/2019.
11042A  AA 2 | BRITISH AIRWAYS 4.625 06/20/2024...........ccccovvrreviirenirineiinerrerirenersseinsiinns | vvenes . ...106.337 889,231 [ oo | eevieniienieniennns | ensiensienienins | s | aeiea 4625 |..... 4.652 06/25/2013. | 06/20/2024.
26442C  AJ 3 |DUKE ENERGY CAR 4.30 06/15/2020.........cceruuerrmreemeerersreeesseesseesssssssenens | sevnee A e 1FE ....56,489 |...106.903 52,821 (L) ) [T ORI DR 4.300 |...... 2.583 12/22/2011. | 06/15/2020.
29977G  AB 8 |EVERBANK FINL CORP 6.00 03/15/2026...........cccoumrrrvriririernnnseerersssissirenis | veveees 2] ... 2FE 500,000 |...104.497 | .................522,484 | ....... 500,000 500,000 [ ..vovveriireininnns e [ | [ 6.000 |...... 6.000 03/09/2016. | 03/15/2026.
458140  AJ 9 [INTEL CORP 3.30 10/01/2021.....covvmmerirrereereinermenienesseesseissessesssesssesssnsas | eveens e ..103.836 | .................519,181 | ....... 500,000 520,612 (4,045) [ ..o | e | s 3.300 |...... 2.377 12/09/2015. | 10/01/2021.
62856R  AB 1 |MYRIAD INT HOLDINGS BV 6.00 07/18/2020...........cccorrerrrrnerireeirenrneeseisenes | cevns Cl.. 2108312 | e 406,170 | e 375,000 375,000 [ .ooovvenrirerirneirinnins | orrieeriesineienns | o | e | e 6.000 |...... 6.000 |JJ....... .22,500 | 07/11/2013. | 07/18/2020.
713448 BW 7 | PEPSICO INC 3.00 08/25/2021........ccceverrrieeirrimeeserisssiessenisssesssssssssensenes | voeees ...102.364 19,858 28 | o [ s [ e 3.000 |...... 3.165 |FA....... 09/25/2013. | 08/25/2021.
718172 BN 8 |PHILIP MORRIS IN 1.25 11/09/2017......cvovvereererinrrnerreniseisenssnsssnssensnsnins | eovseen | oo | enerrnenne | eeendIFE | 601,314 | 99.962 600,661 (653) | evernernerineinens [ ereerenineiserienns [ e 1.250 |...... 1.120 [MN...... 02/18/2016. | 11/09/2017.
854502 AC 5 | STANLEY BLACK 3.40 12/01/2021......ccviviirnrierniinsiiernsisissssessssssesessessssesens | sevenes . ..103.114 | ... ..15,467 15,000 15,011 (17 [OOSR IPSORORROOPRPON BRPON 3.400 |...... 3.383 |JD....... 09/25/2013. | 12/01/2021.
87612E AP 1 |TARGET CORP 5.375 05/01/2017.....covvvmirirerrerireirneeseesnsssenssssssesssssssssses | onenen | oo | veverneenns (. 1FE| oo 174,482 |..101.371 | oo 152,057 | oo 150,000 151,360 (4,018) [ oo | e | s 5.375 |...... 2.620 |MN...... 11/03/2010. | 05/01/2017.
89236T BB 0 | TOYOTA MTR CRED MTN 2.10 01/17/2019........ccoiiiiiiiiiinniiciienissicniicnnis | onnie | oo | esinieas (1 TFE| i 10,055 |...100.453 10,045 10,000 10,023 [ SOOI [VORRROIN [V 2.100 |..... 1.983 |JJ....... 01/28/2014. | 01/17/2019.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer ODIGAtIONS. .........cverreeireeiiseissiriere i 4,429,562 XXX | 4,499,098 | ............. 4,308,221 | .o 4,366,572 | coooovrinii (V)] (18,508) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities
073877 CS 9 |BSABS 2005-SD3 1M1 MEZ FLT 07/25/2035.........covvvvvemrirvinrinrneiisnsnsirensnnes | veveens | oo | eevsrverens | v 1M .502,441 558,940 | ..o | e 19,359 [ v [ [ e 1.406 |...... 4.428 |MON.. 12/05/2013. | 07/25/2035.
12489W QE 7 | CBASS 2005-CB8 AF3 SEQ SNR 4.1978 12/35........ccoomvrererririnernerierineennnes | evneen | [ erveriveens | e 1FM ..965,000 966,410 1,408 | oo | e | s 3.986 |...... 4.249 |MON.. 01/27/2015. | 12/25/2035.
12647H  BJ 4 |CSMC 2013-8R 5A1 SEQ FLT 12/27/2036 RE...........cccoovivmirniinrineivnniicirenes | cevvies | oo | veviveriens | e TFM | o 138,623 |....97.571 | oo 142,515 | i 146,064 143,542 3,355 | s [ e [ 0.782 |...... 2.670 |MON.. 07/19/2013. | 12/27/2036.
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35.........coorevernieririnerinerierienerneens | cevenee | oo | veverveeene | evene 1FM 444,409 |.....86.951 | ...............459,112 | ...... 528,012 438,964 (VT TR FORTRRRTRIO DY 3.066 |...... 5.176 | MON.. 03/23/2016. | 10/25/2035.
46637U  AA 5 | JPTEP 2012-3 APT 3.0 10/27/2042.........coooevvererevereeneesereeereesrsereieseisseesesesnss | eevies | oo | eervienriens | evine 1FE ..588,318 [.....98.720 | .................601,852 | ................. 609,656 589,688 2,932 | oo [ e [ e 3.000 |...... 3.535 | MON.. 12/10/2013. | 10/27/2042.
52520M  AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035...........cvvvreremrrrenerrernrinerireniines | evnees | [ eoververns | e TFM | e 247,875 |....92.938 | .................243,630 | ....... 262,141 230,362 1,259 [ oo | e | s 5.500 |...... 5.602 | MON.. 11/01/2013. | 11/25/2035.
576433 GM 2 |MARM 2003-6 6A1 SEQ SNR FLT 12/25/2033.........ccovverrrenermrerineeneniseennens | eovveen | | eoverirenns | veee 1FM ..305,614 ...317,521 306,362 1,798 | oo | e | s 3.149 |...... 3.950 | MON.. 02/26/2016. | 12/25/2033.
590200 W4 3 | MLMI 2005-A9 4A1 SEQ SSNR CSTR 12/25/35..........cvumrveniiinnivcrierinnieniins | cevines oo [ e | e 1FM ..290,554 ....342,655 285,848 6,143 3.230 |...... 3.535 [MON.. 07/19/2013. | 12/25/2035.
94984L  AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36........cccvuvmernenersnesemsssmnnnnnens | eovnene [ [eonmrnnnns | onne TFM | s 558,513 .340 | ..ooooer......569,406 | ....... 591,038 553,511 1,380 | v | | e 3.048 |...... 4.499 |MON... 02/23/2016. | 10/25/2036.
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 4,041,348 XXX ...4,073,628 ..44,907 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
03329K AC 7 |ANCHC 2016-8A A2 CLO SSNR 2.88 07/28/28.... ..100,000 |..... 97.750 100,004 L/ OUTRON PPN DOV 2.880 06/22/2016. | 07/28/2028.
14312) AL 6 |CGMS 2015-5A A1B CLO SEQ SSNR 3.338 1/28. ..400,000 |...100.822 400,000 003338 .11,052 | 12/11/2015. | 01/20/2028.
233046 AD 3 | DNKN 2015-1A A2Il ABS SNR 3.98 02/20/45 ..491,250 |...100.242 491,250 | ..o | et | e | s | s 3.980 .19,552 | 01/22/2015. | 02/20/2045.
28618X AD 4 |ERL2016-1A A1 ABS SEQ SNR 3.968 03/46..... ..446,082 446,082 | ..o | e | e | s [ 3.968 113,325 | 03/14/2016. | 03/19/2046.
46617U AN 1 | JFINR 2015-3A COMB CLO MEZ 3.00 04/20/23 ..761,261 761,261 ......3.070 .23,230 | 03/24/2015. | 04/20/2023.
67401G  AE 8 | OAKTA 2016-A B2 CLO MEZ 3.807 01/20/27......ccovvvrmrereersrineriesereerenirseenns ..499,943 499,961 18 | s [ e [ e 3.807 .11,368 | 03/09/2016. | 01/20/2027.
92330W  AE 7 |VENTR 2016-24A AF CLO SSNR 2.707 10/28........ccocneinrnrrnnsnnnnnsesnnssensninns | onvenee [ oo |eernnninnene | o TFE [ it 25,000 24,375 25,001 1 | | [ 2.707 08/11/2016. | 10/20/2028.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities, 2,723,535 ..2,718,985 ...2,723,558 23 0 0 XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 11,194,445 ....11,397 541 11,163,758 26,423 0 0 XXX XXX XXX
Totals
7799999. Total - Issuer Obligations...........ocweerererssreseesssienns 22,090,854 XXX | s 21,759,687 | ... 20,984,748 | ........... 21,565,094 | oo [V (153,083) 0 0 XXX XXX XXX | s 131,924 | ... 652,568 XXX XXX
7899999. Total - Residential Mortgage-Backed SECUMHIES. ........vurirriiiiiiiieriniiiersiissississiersss s 9,390,999 XXX | s 9,452,362 | ..ocvvvenn 9,599,703 | ..o 9,407,749 | .o, 0 29,762 0 0 XXX XXX XXX | e 23,538 | ........ 199,921 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ........currrirrirerisemsieisirserienirseens 4,296,338 XXX 4,287,715 4,264,690 ..4,287,820 (3,459) 0 0 XXX XXX XXX XXX XXX
8399999.  Grand Total - BONGS............ccuuuiiireiiiiiiiiiniiiei e | s 35,778,190 XXX ....35,499,765 ...34,849,141 .35,260,663 | ......cccoeeveien0 | (126,779) 0 0 XXX XXX XXX XXX XXX
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. Special R e and Special A
3128MM UM 3 |FG G18587 PT 3.00 02/01/2031.......cocovvrerrrnnee 07/22/12016........ RAYMOND JAMES & ASSOCIATES........ooviririeierisserisieissnienns 135,446 | ..o 128,728
3128P7 5B 5 |FG C91742 PT 3.50 01/01/2034. 09/27/2016........ RAYMOND JAMES & ASSOCIATES.... 527,541 ....492,023
3128P7 W5 8 |FG C91568 PT 3.00 10/01/2032. 07/22/12016........ RAYMOND JAMES & ASSOCIATES.... 30,963 29,419
3128P7 XX 6 |FG C91594 3.00 01/01/2033 08/16/2016........ RAYMOND JAMES & ASSOCIATES.... 378,676
3128PV  BS 8 |FG J15449 PT 4.00 05/01/2026.........ccovrererevrererrirerinrieererininnes 09/27/2016........ RAYMOND JAMES & ASSOCIATES.... 60,709
3130A7 H7 3 |FED HOME LN BANK 0001 1.00 03/29/2018.........cccovervrrrrrnns 03/24/12016........ RAYMOND JAMES & ASSOCIATES........cocovivririeierissierisisissnienns 100,000 | .ocveveierreiereirieees 100,000
3130A8 3W 1 |FED HOME LN BANK 1  05/25/21 05/16/2016........ RAYMOND JAMES & ASSOCIATES.... 350,000 ....350,000
3130A8  7G 2 |FED HOME LN BANK 1.20 05/24/2019.......cccstuiiermiireiiriiierinsiesesissiesssssessssssssssssessssssssessens. | soesssseessnns 05/25/2016........ RAYMOND JAMES & ASSOCIATES.... 10,000
3133EF L6 2 |FED FARM CREDIT 0.98 12/14/2017........cviiiieiirieieiiseireeseissiesiesisesesiessssssiessssssseessesssiss | sevsssnesnnins 03/22/12016........ ANCORA ADVISORS LLC 149,928
3134G8 XX 2 |FREDDIE MAC 0000 1.25 04/28/2021... 04/20/2016........ RAYMOND JAMES & ASSOCIATES.... 50,000
3134G9  FJ 1 |FREDDIEMAC 1 05/25/21.......ovviirimiiiririniicinesiesiienieseseenns 05/03/2016........ RAYMOND JAMES & ASSOCIATES........covvevirrirrrierinnrierireresneenns 500,000
3134G9 RQ 2 |FREDDIEMAC 1 06/15/21 05/24/2016........ RAYMOND JAMES & ASSOCIATES.... 1,040,000
3134G9 T3 1 |FREDDIE MAC 1 07/27/21 0000. 08/04/2016........ RAYMOND JAMES & ASSOCIATES.... 135,000
3134G9 U4 7 |FREDDIEMAC 1 08/25/21.. 07/20/2016........ RAYMOND JAMES & ASSOCIATES.... 135,000
3134G9 UM 7 |FREDDIEMAC 1 06/30/21.. 06/09/2016........ RAYMOND JAMES & ASSOCIATES.... 600,000
3134G9  YJ 0 |FREDDIE MAC 1.3 06/30/21 0001 06/21/2016........ RAYMOND JAMES & ASSOCIATES.... 420,000
3135G0  PQ 0 |FANNIE MAE 0.875 10/26/2017.... 05/26/2016. RAYMOND JAMES & ASSOCIATES 100,158
3136AR R4 2 |FNR 2016-25 A 3.00 11/25/2042 08/19/2016........ ANCORA ADVISORS LLC 29,145
3136G3 DB 8 | FANNIE MAE 0000 0.75 03/22/2019........cciumimiieriniiiieiiseiseiesieissssese e esssssesssenessss 03/24/12016........ RAYMOND JAMES & ASSOCIATES.... 200,000
3136G3 Q9 9 |FANNIE MAE 1.2508/15/2019........c.ccc.u. 07/26/2016........ RAYMOND JAMES & ASSOCIATES.... 600,000
3137B0  DW 1 [FHR 4183 ME 2.00 02/15/2042..........ccovvveerimriirirerisrieerissiinesienisesesseessiens 08/17/2016........ FIFTH THIRD 30,802
3137BC  GX 0 |FHR 4360 KA 3.00 05/15/2040 08/24/2016. RAYMOND JAMES & ASSOCIATES 79,506
3137BN  Z8 0 |FHR 4569 A 2.50 11/15/2040 08/11/2016........ ANCORA ADVISORS LLC 640,202
3137BS  YX 5 |FHR 4631 AC 3.50 08/15/2043..........ccvverieiereiirirerersrireeeeieeseeieseeseneenes 12/19/2016........ FIFTH THIRD 536,446 1,058
3137EA DV 8 |FREDDIE MAC 0.75 07/14/2017.......vviiriiriniieineireresscenieiees 05/24/2016........ RAYMOND JAMES & ASSOCIATES 205,940 562
3137EA DX 4 |FREDDIE MAC REF 1.00 12/15/2017.......ccuuiiiirierinriieinrissiiesieseesises s ssssssesssesesssssessens 05/25/2016........ RAYMOND JAMES & ASSOCIATES.... 110,227 504
3138W9  DC 1 |FN AS0098 3.50 08/01/2033 12/09/2016 RAYMOND JAMES & ASSOCIATES 138,837 155
31418A  AJ 7 | FN MAQ908 4.00 11/01/2031....couvrroriiererieisissiersssssise st essnes 12/28/2016........ RAYMOND JAMES & ASSOCIATES.... 98,120 289
31418A  F2 9 [FN MA1084 3.50 06/01/2032.........ooeverereeieeeereeeeseesesesees s seesssae s sessasse s sse s ssss s sssensesanes 08/11/2016........ RAYMOND JAMES & ASSOCIATES.... 486,941 456,151 665
314188 HY 5 | FN MA2046 3.50 10/01/2034.......coiruiieiieriiiisissesersss e 12/16/2016........ RAYMOND JAMES & ASSOCIATES.... 97,622 . 94,292 183
3199999. Total - Bonds - U.S. Special REVENUE ANA SPECIAl ASSESSIMENES. ... .v.iuuresirsersireseesersaseeesssssessasssessessssesesies | eesessassasesessassssssasssessassssssessasssssessssssessesssessasssessessasssessessasssanssnssessanssessassanssasssnsanes 7,977,209 | oo 7,822,976 6,956
Bonds - Industrial and Mi:
03329K  AC 7 |ANCHC 2016-8A A2 CLO SSNR 2.88 07/28/28..........ccccrvrmrrrvrnrirerniinrins 06/22/2016........ DEUTSCHE BANK .....coutiriiiitieiiisissie et 100,000
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35 03/23/2016........ CITIGROUP.......ocvvvvrrerirrrnns 545,332 1,285
28618X  AD 4 |ERL 2016-1A A1 ABS SEQ SNR 3.968 03/46..........coocrvervrrmirvririrerniincins 03/14/2016........ CS FIRST BOSTON.....couiuiiiirieriiiesisieisssisiesssssessssssesenssnenes 500,000
29977G  AB 8 |EVERBANK FINL CORP 6.00 03/15/2026...........cccovvvurrrnrirerniinninas 03/09/2016........ US BANCORP.......ciiiiiriiseie et 500,000
576433 GM 2 |MARM 2003-6 6A1 SEQ SNR FLT 12/25/2033. 02/26/2016........ AMHERST SECURITIES CORP 365,331 | o 319,504 | 28
67401G  AE 8 | OAKTA 2016-A B2 CLO MEZ 3.807 01/20/27 03/09/2016........ WELLS FARGO BROKERAGE SERVICES...........coimiiriiiinisisieisssiesssiessessssssssenes 499,943
718172 BN 8 |PHILIP MORRIS IN 1.25 11/09/2017 02/18/2016........ RAYMOND JAMES & ASSOCIATES.... 601,314 2,167
92330W  AE 7 | VENTR 2016-24A AF CLO SSNR 2.707 10/28........ccovvvvrvrrrernrireirenisnines 08/11/2016........ JEFFERIES & CO 25,000
94984L  AA 4 | WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36................. 02/23/2016........ BANC OF AMERICA SECURITIES, 726,457 | oo ....7169,246
3899999. Total - Bonds - INAUSEHIAl @NA MISCEIANEOUS.................cuevieiririiiecteteicteeecteeee ettt eteteseetereste evaetetesesseeesesseaeseseeaeeesessetesesessseessesetesessssetesseaet et s assesassesesesssassesnsesesssnssesannsssessees 3,863,376 .3,993,506
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year
1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
8399997, TOtAl = BONMAS = PAM 3......cv ittt ittt st ettt ettt ss et es st es et et st s st es s s st ees st enssessessans | eetestosssessosssessessaesesseeseeeet et see s oo e et eetoesee 8o e et eeE et eessee ek oA eeE et e s et et e s e et e E s et et et s et e st et en et bttt en st ente taees 11,840,585 11,816,482 ....11,896
8399998. Total - BONAS = SUMMANY EM fTOM P 5. iueisiitieierisseessessesesass st ssssses s ess s ess s esssesses s senssseseesas | e41e08eeEees 08 E 808080840 E 081 e0 8 E 1408484080818 8408408084888 L0888 0144810810188 b bbb enbe banes 919,090 919,000
8399999, TOAl - BOMMAS. ... ettt E R0k f R fEE e E e E e E SRR R e fEfeEE R e S eEE R oL e EEE SRR f LR R E LR EEE SRR R R LR EE LR E LR E LRt taes 12,759,675 | oo 12,735,482
9999999. Total - Bonds, Preferred and COMMON SOCKS..............ruriiuieriiiieieieeiseiise s ises ittt es e ees s eiee | eebseessee s eees e E et e 18k 4148 s AL 884 E 8281 s bbbttt eees 12,759,675 XXX
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
36241L  S7 2 |GNJO PL 783242 PT 3.00 02/15/2026................... .. [ 12/15/2016. | MBS Paydown............oovveemrvenereeieneenenes | cevvrenerrennivnnniinns | cerveeeenn 43,901 | 143,901 | 46,398 | i 45,883 |....... (410) (410) 02/15/2026.
38373A D9 4 |GNR 2009-69 PV PAC 4.00 08/20/2039 .. | 12/20/2016. | MBS Paydown 24,046 | ... (103) (103) 08/20/2039.
38375G 2G5 |GNR2012-102 DN SEQ 1.50 09/20/2040.... .. | .| 12/20/2016. | MBS Paydown ! A22 | 15,421 | ... 1 1 09/20/2040.
38377W W9 1 |GNR 2011-106 ME PAC 3.00 06/20/38.................. .. | 09/20/2016. | MBS Paydown 24,793 | oo 24,793 | oo 25,940 25,254 |...... (460) [CECI0) O IS 24,793 06/20/2038.
38378T AF 7 |GNR 2013-71 GA PAC 2.50 07/20/2041.. . | 12/20/2016. | MBS Paydown 2,379 2,384 | i | i (4) (4) 2,379 07/20/2041.
0599999. Total - BONAS = U.S. GOVEIMMENL. ...k st | ernissies 109,541 | ........109,541 | ... 114374 | ... 112,988 | oo 0 (977) 0 (977) 0 [ oo 109,541 XXX
Bonds - U.S. States, Territories and P ions
13063C XS 4 |CALIFORNIA ST REF CM 2.45 12/01/2031........... .. [ 06/01/2016. [ PaYAOWN. ... | ceevieeesissnnisssnins | ceeeeieeens 45,000 | ............ 45,000 | ............ 45,000 | ...coovvonnens 45,000 |...... 0 (U OORRUION SRR 45,000 | oo [ e | e (VN I 551 | 12/01/2031.
13063C XS 4 |CALIFORNIA ST REF CM 2.45 12/01/2031.......... .. | 12/01/2016. | Partial Call @ 100.00............ 55,000 | ............ 55,000 | ............ 55,000 54,999 |...... 1 1 | s 55,000 | ..o | e | e 0 | 1,348 | 12/01/2031.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS............cccuueuiriiiins  coviiriiiisisessissssssessssss s ssssssssssssssssssnes | cosnneees 100,000 | .......... 100,000 | .......... 100,000 | ..ooovecceenead 99,999 | .o 0 1 0 1 0 [ s 100,000 |...cccocveenacc (VI (O P 0 | 1,899 XXX
Bonds - U.S. Special Revenue and Special A t
3128MM UM 3 |FG G18587 PT 3.00 02/01/2031 .. | 12/15/2016. | MBS PaydOown..........ccuvveeririiiniirinniins | coevierienisnsinsinens | i 12,411 (411) 02/01/2031.
3128P7 5B 5 |FGC91742 PT 3.50 01/01/2034 .. | 12/15/2016. | MBS Paydown 37,192 (1,023) 01/01/2034.
3128P7 W5 8 |FG C91568 PT 3.00 10/01/2032.. .. | 12/15/2016. | MBS Paydown 2,638 (28) 10/01/2032.
3128P7 XX 6 |FGC91594 3.00 01/01/2033.... .. | 12/15/2016. | MBS Paydown 27,183 (320) 01/01/2033.
3128PV  BS 8 |FG J15449 PT 4.00 05/01/2026... .. | 12/15/2016. | MBS Paydown 5418 (138) 05/01/2026.
3130A5 RJ 0 |FHLB-CALLO06/16 2.55 06/29/2022 .1 06/29/2016. | Call @ 100.00.........coreverrerrriniirerireriiene | e | e 10,000 0 06/29/2022.
3130A5 T8 2 |FED HOME LN BANK 2.65 06/29/2022.. .. | 06/29/2016. | Call @ 100.00....... 35,000 35,000 |....... 0 06/29/2022.
31331V V8 6 |FED FARM CREDIT 5.51 09/07/2016. o+ [ 09/07/2016. [ MALUIIEY......ovoververriieeiieeriieeeeieesrieens | cevviessieessisessies | ceveeeeeees 70,000 | ............70,000 | ............81,127 | .ccooiiirin 71439 | s | v (1,439) (1,439) 09/07/2016.
313380 VF 1 |FHLB-CALL07/16 2.30 10/04/2022. .. | 04/26/2016. | Partial Call @ 100.00.... 22,500 22,400 |....... 100 100 10/04/2022.
313380 VF 1 |FHLB-CALL07/16 2.30 10/04/2022 .. 1 07/08/2016. | Call @ 100.00....... 22,500 22,400 |....... 100 100 10/04/2022.
3133EA  7J 1 |FED FARM CREDIT 1.82 11/13/2020.. .. | 04/11/2016. | Call @ 100.00....... 890,000 890,000 864,982 |....... 25,018 25,018 11/13/2020.
3133EC CU 6 |FED FARM CREDIT 1.80 01/15/2021.. ... 106/13/2016. | Call @ 100.00...........cvverrrrerreriirriiirniins | cevvieeeeieeeeiineiiens | ceveenes 930,000 | .......... 930,000 898,967 | ....vvereienens | e 31,033 31,033 01/15/2021.
3133EC Q6 4 |FFCB-CALL04/16 1.74 05/21/2020............coe0eonc.. .| 04/18/2016. | Call @ 100.00.........c.oeverririiniireireriens | e | e 10,000 ...10,000 9,723 | ....... 217 277 05/21/2020.
3133XE UG 2 |FED HOME LN BANK U116 4.875 03/11/2016. .. | 03/11/2016. 18,000 118,000 | ........137,171 | ............. 118,855 |....... (855) (855) 03/11/2016.
3133XH VS 8 |FED HOME LN BANK 5.00 12/09/2016................ .. [ 12/09/2016. 405,000 | ..........405,000 | .........453,491 | ........... 413,394 | oo | e (8,394) (8,394) 12/09/2016.
3134G9 RQ 2 |FREDDIEMAC1 06/15/21 .. [ 12/21/2016. | Intercompany Sale..............cccorvuiummiinri | covvienmiinniiisniiins | e 75,000 | .o 5,000 | oo 75,000 | oo [ s | s 0 06/15/2021.
31350A BR 8 |FHLMC VAR M034 CL A 4.15 04/15/2025... .. | 01/15/2016. | Partial Call @ 100.00............ 5,000 | .o 5,000 | 5,138 | 5,149 | (149) (149) 04/15/2025.
31350A BR 8 |FHLMC VAR M034 CL A 4.15 04/15/2025... .. | 03/29/2016. | Payment on Intercompany Balance.......... | .cccoevnieeniieniiiens | covieae 1,018,311 | ..........990,000 | .......1,017,225 | ........... 1,019,407 | .coovvviririvrans | corverrns (1,610 (1,610) 04/15/2025.
3135G0 QJ 5 |FANNIE MAE 2.25 10/17/2022 .. | 04/16/2016. | Call @ 100.00....... 50,000 | ...........50,000 | .......... 49,672 | ..coocoeeo..... 49,675 | ....... 325 325 10/17/2022.
313560 VT 7 |FNMA-CALLO6/16 2.50 03/27/2023..........coccooennee .. 106/27/2016. | Call @ 100.00...........mvverrrrerrrrerrriinniis | cevveereeieessiseniines | ceveeees 100,000 | ..........100,000 | ...........99,925 | ................99,932 |...... 68 B8 | i | e 100,000 03/27/2023.
3136A0 DT 1 |FNR2011-77 A SEQ 3.50 08/25/2036. .. | 10/25/2016. | MBS Paydown 3762 | oo 3,762 | 3,832 | e BTB7 | [ i (5) (5) 3,762 08/25/2036.
3136A4 VH 9 |FNR2012-14 HA PAC 2.00 07/25/40.. .. [ 12/25/2016. | MBS Paydown.........c..oovveeerveiereenierenes | cevviererrennessnniinns | covveeeen 49,442 | (49,442 | 48,793 | ..............48,859 | ... 214 214 | e | s 49,442 07/25/2040.
3136A5 BB 1 |FNR 2012-40 PAC 2.00 09/25/40 .. | 12/25/2016. | MBS Paydown..........covveernveeeerineernennins | eevervsnnerenssnnnerens | vovvvenennnnd,182 | 9,182 | 1i00009,225 | 9,211 |, 0 0 9,182 09/25/2040.
3136A7 5E 8 |FNR2012-96 PD PAC 2.00 07/25/2041... o | [ 1212512016 | MBS Paydown.........c..ovvenrveneneireneiienes | cevvenneireenirsnniinns | cevreeeenen 3,099 | i 3,699 [ 3,748 | i 3737 | s [ e (2) (2) 3,699 07/25/2041.
3136AA  MJ 1 |FNR 2012-139 BH PAC 2.00 02/25/2042............... .. [ 12/25/2016. | MBS Paydown............ovvveervenrrinnneeienes | cevvrerevirsnnsinnnnernns | conrviinenecer3,208 | i 3,208 | 3,272 | 3,263 | 4 4 3,208 02/25/2042.
3136AA Y7 4 |FNR2012-145 TA PAC 1.25 11/25/2042 .. [ 12/25/2016. | MBS Paydown............cccvvenrvevnmeinneeinnns | covvvsnniisnniisnniinns | covvennn 10,7920 | i 17,792 | 7,782 | 17,740 21 21 | e [ s 17,792 11/25/2042.
3136AA YL 3 |FNR2012-133 GE PAC 1.50 08/25/2041 .. [ 1212512016 | MBS Paydown............covvenervemnreennneirenes | cevvirennrrsnneissnneinnns | ceervenenee 8,71 | 6711 | 8702 | 6,702 | e 0 0 6,711 08/25/2041.
3136AC A5 0 |FNR2013-18 PA PAC 2.00 11/25/2041... .. | 12/25/2016. | MBS Paydown..........covveernnreeerneersennnns | ceverssnseserssnssrens | cevereeenn 31,374 | 31,374 | 30,751 30,813 (58) [1:) ) [ (R 31,374 | o 11/25/2041.
3136AC JY 8 |FNR2013-17 PC SEQ 2.00 03/25/2039.. weo| -+ [ 1212512016 | MBS Paydown.........c.covvveerveneneineneirenns | cevvvenevirsnniineeniens | cvervenenen 3,211 | 3211 | 03,261 | 3,252 | (15) (15) 3211 03/25/2039.
3136AD P9 4 |FNR 2013-41 AE SEQ SSUP 2.00 07/25/2037...... .. | 12/25/2016. | MBS Paydown..........ccovvvrrrenrierinnrineins | covveerireeisseesnennees | overinnennn 2809 | 2,409 | 2,344 | 2,358 | 26 26 2,409 07/25/2037.
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
3136AE 6N 2 |FNR 2013-74 HA SEQ 3.00 10/25/2037.. .| 12/25/2016. | MBS Paydown............c..ourvemiiriiiiniiins | oo | i 18,901 | .......... 18,901 | .......... 19,314 | ............... 19,205 | ... (82) (82) [ oo | e 10/25/2037.
3136AE 74 2 |FNR2013-70 VA PAC 3.00 08/25/2026... . | 12/25/2016. | MBS Paydown 1,026 08/25/2026.
3136AF  NE 0 [FNR2013-75 VG PAC AD 3.25 08/25/2026. . [ 12/25/2016. | MBS Paydown 1,363 08/25/2026.
3136AR R4 2 |FNR2016-25 A 3.00 11/25/2042 .. | .. | 12/25/2016. | MBS Paydown 2,482 11/25/2042.
3136FP  ET 0 |FANNIE MAE 12.00 03/10/2016.........ccccmvrverrnens ++ [ 03/10/2016. [ MALUIILY.......ovorereerriieniieeeiieesrieseiienns | cevvieessisessieessines | eeveieees 180,000 03/10/2016.
3136G0  F8 9 |FNMA-CALL04/16 2.40 10/04/2022.... .| 04/04/2016. | Call @ 100.00..........oomvverrrrirriiireiiiinns | e | v 400,000 10/04/2022.
3136G1 B8 1 |FANNIE MAE 2.2501/30/2023 .| 07/30/2016. | Call @ 100.00....... 200,000 01/30/2023.
3136G1  JE 0 |FANNIE MAE 2.00 04/16/2021 . | 04/16/2016. | Call @ 100.00....... 50,000 04/16/2021.
3137A2 PF 2 |FHR 3766 HE PT 3.00 11/15/20 .| 12/15/2016. | MBS Paydown 66,453 11/15/2020.
3137A2 W9 8 |FHR 3752 PD PAC 2.75 09/15/2040...................... .. | 12/15/2016. | MBS Paydown 4,750 09/15/2040.
3137A6 DT 6 |FHR 3815 GD SEQ 4.00 09/15/2025... .| 12/15/2016. | MBS Paydown 20,050 09/15/2025.
3137A9 VR 4 |FHR 3835 BA SEQ 4.00 08/15/2038.... .| 12/15/2016. | MBS PaydOWN...........cooourieereeieriiieriiies | oeeevieeeiisneeinnniins | e 69,610 08/15/2038.
3137AE LS 2 |FHR 3910 JC SEQ 2.00 12/15/2037.... . [ 12/15/2016. | MBS PaydOWN........c.overererirerrieinninniens [ v | conveieinns 11,272 12/15/2037.
3137AJ) HW 7 |FHR 3960 YH SEQ 2.00 08/15/2040... .| 12/15/2016. | MBS Paydown 38,847 08/15/2040.
3137AP  GN 4 |FHR 4029 NE PAC 2.50 03/15/2041 . [ 12/15/2016. | MBS Paydown 7,000 03/15/2041.
3137AS Q8 0 |FHR 4088 PA PAC 3.00 12/15/40 .| 12/15/2016. | MBS Paydown 21,378 12/15/2040.
3137AT Q5 4 |FHR 4097 TG SEQ 2.00 05/15/2039. . | 12/15/2016. | MBS Paydown 4,247 05/15/2039.
3137AU ML 0 |FHR 4102 LA PAC 1.75 01/15/2040.... . | 12/15/2016. | MBS Paydown 01/15/2040.
3137AU X8 7 |FHR 4123 AE SEQ 2.00 09/15/2039.... .| 12/15/2016. | MBS Paydown 09/15/2039.
3137B0 DW 1 |FHR 4183 ME 2.00 02/15/2042 . [ 12/15/2016. | MBS Paydown 02/15/2042.
3137B0 TR 5 |FHR 4186 MC PT 1.50 03/15/2028.. .| 12/15/2016. | MBS Paydown 03/15/2028.
3137B7 3L 1 |FHR 4289 WE SEQ 3.00 08/15/2031... .| 12/15/2016. | MBS Paydown 08/15/2031.
3137B7 WH 8 |FHR 4311 EAPAC 2.00 09/15/43.... .| 12/15/2016. | MBS Paydown 09/15/2043.
3137BA XY 3 |FHR 4342 BD PAC 2.50 12/15/2043, .| 12/15/2016. | MBS Paydown 12/15/2043.
3137BB FW 5 |FHR 4349 CD PAC 2.50 03/15/2044... . [ 12/15/2016. | MBS Paydown............cccvvuniiierinnieninnes [ oo | e 13,791 03/15/2044.
3137BC GX 0 |FHR 4360 KA 3.00 05/15/2040.... .| 12/15/2016. | MBS Paydown 5,856 05/15/2040.
3137BN 78 0 |FHR 4569 A 2.50 11/15/2040 .| 12/15/2016. | MBS Paydown 28,504 11/15/2040.
313970 RJ 0 [FNR2011-63 MV SEQ 3.50 07/25/24 . | 12/25/2016. | MBS Paydown 23,996 07/25/2024.
31398F JG 7 |FNR 2009-80 MA SEQ 4.00 04/25/2027.. .| 06/25/2016. | MBS Paydown 33,342 04/25/2027.
31418A  F2 9 |FN MA1084 3.50 06/01/2032 . [ 12/25/2016. | MBS Paydown...........occervrirernrieinnineiens [ v | conneieinns 40,301 06/01/2032.
56036Y AJ 4 |MAIN ST NAT GAS INC-B-GA 5 16. wo [ 03/15/2016. | MAUFIY.........ovvereveereeeceiieeeiieneeieeniens [ v | s 1,125,000 03/15/2016.
57419R  GH 2 [MD ST CMNTY DEV ADMIN A 4.00 07/01/2043.... .. | 12/01/2016. | MBS Paydown 20,001 07/01/2043.
60416Q GC 2 |MINNESOTA ST HSG FIN A 2.80 02/01/2045....... .. | 12/01/2016. | MBS Paydown 34,485 02/01/2045.
647200 X6 6 |NM MTGE FIN SFM C14.50 10/01/2043............... .. [12/01/2016. | MBS PaydOown.........c..orveerieiereeeneiienes | cevvieeesisesiisnniiins | ceveeoeeees 17,401 10/01/2043.
649083 AA 0 |NEW VALLEY GEN 17.299 03/15/19 . | 03/15/2016. | Sinking Fund Redemption.............ccccovuu.. 29,195 03/15/2019.
677555 Q4 9 |OH ST ECON DEV REV 4.215 06/01/2027.. ..| .- 1 12/01/2016. | Sinking Fund Redemption..............cccceevee | covvemmerirmneiiiincirins | cerveenens 45,000 .45, .45, 06/01/2027.
686087 PG 6 |ORHSG & CMNTY SVC 4.00 07/01/2043............. .| 03/29/2016. | Payment on Intercompany Balance......... | cc.cccoveiiniiinicnins | cevieens 847,287 | ......... 800,000 | .......... 859,953 | .............. 848,248 | .......coovvvverre | e (1,409) | o [ (1,409) | i | e 846,839 | i [ 448 | 448 | 07/01/2043.
686087 PG 6 |ORHSG & CMNTY SVC 4.00 07/01/2043............. .. | 04/01/2016. | Partial Call @ 100.00............ 30,000 | .ot 30,000 | ............ 32,248 31,809 | .o | o 1,809) | o e (1,809) | oo | v 30,000 | i [ |0 | s 24,722 | 07/01/2043.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .....cccce.  wovueiriiririeieiieiesierseiseesssensesssessssserssssesessessssssssssenssssssessesessnses | soeseas 7,540,976 | ....... 7,465,378 | ... 7,622,537 | ........... 7,257,906 | ................. 0]....43588 |......0[.....43588|........0}J.....7540014 |........0[.......961].......961]... 143,408 XXX
Bonds - Industrial and Miscellaneous
11042A  AA 2 |BRITISH AIRWAYS 4.625 06/20/2024................... .. [ 12/20/2016. | Sinking Fund Redemption..............ccccece | covvemmeiirmneiirnnniiins | cervieeens 46,638 | ........... 46,638 | ........... 46,638 | ........ccc..... 46,638 | ... | s 0 [ e | s 46,638 | ... [ e | e 0 | 1,366 | 06/20/2024.
12647H BJ 4 |CSMC 2013-8R 5A1 SEQ FLT 12/27/2036 RE...... o [ 1212712016. | MBS Paydown.........cccourverrrereneernneiinens | cevvinesvinessinessines | eeveneees 119,122 | oo 119,122 | oo 113,054 | oo 115,795 | oo | e 1,531 1,531 | oo | e 119,122 | oo | e | v (VI 447 | 12/27/2036.
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
o Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
17307G  E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35..... .. [ 121252016 | MBS Paydown............covvenriinriiinniiinns | covveinniissniisnniiinns | ceveinees 114,586 | .......... 114,586 | .......... 100,923 | ovooorerceirerirees | e 945 945 | e | s 114,586 10/25/2035.
17307G E8 7 |CMLTI 2005-8 1A4A SEQ SSNR FLT 10/25/35..... .. [ 12/25/2016. | Pass-Through LOSS.............ccccvwrerveeannnens (22,902) [ ..oovverceeereiiens | oo | e | e 0 10/25/2035.
233046 AD 3 |DNKN 2015-1A A2l ABS SNR 3.98 02/20/45........ .. | 11/20/2016. | MBS Paydown 5,000 0 5,000 [ .ovvviririniins | e 02/20/2045.
28618X AD 4 |ERL2016-1A A1 ABS SEQ SNR 3.968 03/46........ .. [ 12/19/2016. | MBS Paydown 53,918 | ... , (U OO [P 53,918 | oo | cerereneienenns 03/19/2046.
458140 AH 3 |INTEL CORP 1.95 10/01/2016........c.ccocvvmriririnnnes .. | 10/01/2016. | Maturity...........ccoorvrveenn. 91,000 | ..ovveenac 91,000 | ..oovvernnc 92,646 91,263 (263) 10/01/2016.
46617U AN 1 |JFINR 2015-3A COMB CLO MEZ 3.00 04/20/23... | .. | 10/20/2016. | MBS Paydown 238,739 238,739 | ... 238,739 ...238,739 0 04/20/2023.
46637U AA 5 |JPTEP 2012-3 APT 3.0 10/27/2042..........cccccouenece - [ 1212712016 | MBS Paydown...........crveriierieiereiienes | cevvienseiseseieeniines | ceveeeees 138,355 | .......... 138,355 | .......... 133,513 ..133,772 1,879 10/27/2042.
52520M  AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035....... .. | 12125/2016. | MBS PaydOoWn..........coovvereririnirnnieinerenns | seererssiesesenssersnnns | covsvenenes 79,688 (7,797) 11/25/2035.
52520M AE 3 |LMT 2005-1 2A2 SEQ SSNR 5.50 11/25/2035....... .. | 12/25/2016. | Pass-Through LOSS............cccc.erverrvnrionns 0 11/25/2035.
576433 GM 2 |MARM 2003-6 6A1 SEQ SNR FLT 12/25/2033...... .. | 08/25/2016. | MBS Paydown..........cc.covvuerinririninrinnii | o | v 62,043 | .oirri82,043 | o576 | i | s | e 1,277 1,277 12/25/2033.
59020U W4 3 |MLMI2005-A9 4A1 SEQ SSNR CSTR 12/25/35.... | .. | 12/25/2016. | MBS Paydown 91,952 2,729 12/25/2035.
59020U W4 3 |MLMI2005-A9 4A1 SEQ SSNR CSTR 12/25/35.... | .. | 12/25/2016. | Pass-Through Loss............cccocovurverererennee 0 12/25/2035.
611662 BM 8 | MONSANTO CO 2.75 04/15/16 .. | 04/15/2016. | Maturity...........ccoeveenven. 55,000 (114) (114) 04/15/2016.
64352V PN 5 |NCHET 2005-D A2C SEQ FLT 02/25/2036.. ..| .. | 05/25/2016. | MBS Paydown 61,928 | ........... ..59,451 | L 61,787 |....... 141 141 02/25/2036.
94984L AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36 | .. | 12/25/2016. | MBS PaydOWN...........c.covrveerierereiieriiinns | ovrerireniinnnsiseniins | coveeis 177,745 | ......... 177,745 | .......... 167,915 3,419 10/25/2036.
94984L  AA 4 |WFMBS 2006-AR17 A1 SEQ SSNR FLT 10/25/36 | .. | 12/25/2016. | Pass-Through LOSS..........ccccccurivviniiinnces 463 .29 10/25/2036.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..................ccoeuiiiiiiiiiiiiis ettt es et venaeaenenesaesesenasaenenesesens | erevens 1,335,714 | ... 1,318,996 | ....... 1,282,272 XXX
8399997. Total - BONAS - PAM 4. et | nians 9,086,231 | ....... 8,993,916 | ....... 9,119,183 | ... . XXX
8399998. Total - Bonds - Summary Item from Part 5............cccoooriiviniinsniccsiiis | cnnees 919,000 | .......... 919,000 | .......... 919,090 | ... . 2:2919,000 [ .o [ e, | e 4,230 XXX
8399999. TOHAL = BOMAS. ...k bbb | seies 10,005,231 | ....... 9,912,916 | ..... 10,038,273 8,369,496 | ..oooooveinnc0 | 146,269 | 0 [ 46,269 |0 | 10,003,205 ... | .002,026 | ...........2,026 | ... 172,703 XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS..........c..iiuiiiiiiiiiiiiiiins i | oenee 10,005,231 XXX | .. 10,038,273 8,369,496 0,003,205 |...............0 | ........2,026 | .........2,026 | ... 172,703 XXX
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SCHEDULE D - PART 5§

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
i (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Total Gain | Received | Interest
g Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on (Loss) on During and
CUSIP Identification Description n Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | BJ/A.C.V. | Disposal Disposal Year Dividends
Bonds - U.S. Special Revenue and Special A
3134G8 VW 6 |FHLMC-CALL09/16 0001 1.35 03/29/2019 .. RAYMOND JAMES & ASSOCIATES....... | 09/29/2016 | Call @ 100.00...........ccovrrvreriirinriiniiinins | wvrverienes 200,000 200,000 200,000 200,000
3134G9 DJ 3 |FHLMC-CALL08/16 1.37505/17/2019..... | .. RAYMOND JAMES & ASSOCIATES....... | 08/17/2016 | Call @ 100.00. 80,000 80,000
313469 HA 8 |FHLMC-CALL08/16 0000 1.35 05/24/2019 .. RAYMOND JAMES & ASSOCIATES....... | 08/24/2016 | Call @ 100.00. 50,000 50,000
3134G9 PP 6 |FREDDIEMAC 1 05/26/210000........... . RAYMOND JAMES & ASSOCIATES....... | 08/26/2016 | Call @ 100.00. 89,000 89,000
313469 UC 9 |FREDDIE MAC SER 0001 1.25 06/30/21. | .. RAYMOND JAMES & ASSOCIATES....... | 09/30/2016 | Call @ 100.00. 200,000 200,000 200,000 .
313560 RQ FNMA-CALL05/16 1.00 11/15/2017......... . RAYMOND JAMES & ASSOCIATES....... | 05/15/2016 | Call @ 100.03. 300,090 300,000 300,000 (90) (90) | ..
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments .. 919,090 919,000 0 (90) 0 (90)
8399998. Total - Bonds 919,090 919,000 0 (90) 0 (90)
9999999. Total - Bonds, Preferred and COMIMON SEOCKS..........c.vririiiieis  eorieiseieiresseseesete st eeeseaeeseeseeeseeesessseeseeseeseseeeeesess e et esseeseeaeeeesees e e e e e s a2 s e b e e e e e e s e e e e e ee s e e s e e e e e e s et e s e s es s e e e nesesses et st esreen 919,090 919,000 0 (90) 0 (90)

S3
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount Due
0 Current Year's and Accrued
r Unrealized Other-Than- | Total Foreign December 31
ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for
g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Exempt Money Market Mutual Funds as Identified by the SVO
60934N 10 4 |FEDERATED GOVT OBLIGATION FUND.......cccovvvemrereernne | wovrereenns [ o 12/31/2016. [ DIRECT ......oivviirieireeiseiseisssssssesessseisensnsens | conne ) .0 N 3,822,648 | ..oovvvveriinriiens [ e [ e 3,822,648 | ...ccoonee. 1,133 [ e ...0.250 |..... 0.250 |MON..
31846V 80 7 |FIRST AMERICAN TREASURARY OBLIGCLY....cccovivreneee . [ 12/31/2016. | DIRECT ......oooiviiniiiersiissiserissiseseseseissnssnsssnssnessnes | ones XXX...... 3,086,016 | ..oovvririnrinnines ....0.110 |..... 0.110 [MON..
8899999. Total - Exempt Money Market Mutual Funds as Identified by the SVO 0 XXX 6,908,664 | ............ 1133 | 0 XXX XXX XXX
9199999. Total - ShOrt-TErM INVESIMENES. .......c.cvivieiiieeceeiiceee ettt ss s tesenes aetasnsesssissssesesnsessssnsesesessssesssinsessssnssensnsnsessssssssssnsnsessssnessnsnsesenes | ereererenes0,908,804 | iviviviiiiee0 [ o0 | 0 | (| I D.0.. S ISR 6,908,664 | ............ 1,133 | o 0 XXX XXX XXX




Annual Statement for the vear 2016 of e N@tional Interstate Insurance Company of Hawaii, Inc

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

National Interstate Insurance Company of Hawaii, Inc

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
Fifth Third CiINCINALt, OH.......ovoerieiiiiiciii i siseneies | woreneins 162 375,337 | XXX
0199999. Total - Open Depositorie XXX XXX 162 0 375,337 | XXX
0399999. Total Cash on Deposit: XXX XXX 162 0 375,337 | XXX
0599999. Total Cash XXX XXX 162 0 375,337 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January 540,179 | 4. April 178,396 | 7. July. 190,577 | 10. October. 354,864

2. February 540,201 | 5. May 178,404 |8. August. 190,585 | 11. November. 430,338

3. March 178,389 | 6. June 190,569 | 9. September. 354,849 | 12. December. 375,337

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE
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OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... PLEDGED FOR BENEFIT OF ALL POLICY HOLDERS 3,093,825 3,044,113
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 601,826 605,813
59. Total XXX XXX 3,093,825 3,044,113 601,826 605,813
DETAILS OF WRITE-INS
5801. U.S.DEPT OF LABOR.. WORKERS' COMPENSATION 601,826 605,813
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 @bOVe)........cvvvererreiiiriseriinae XXX XXX 0 0 601,826 605,813

E28
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