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Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. trEASUNY SECUNMHES. .....ceevveveevecrere ettt bes s sssseseesans | eevensesess 3,226,654 | ........... 904 | .......... 3,226,654 |...covvrerrieererieens | e, 3,226,654 | ........... 904
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEINMENT AGENCIES........c..rvueerrerreeeeereieeseesreieesssnnees | reesessesesesessssssesnens | eessssssenn 0.0 [ | e | e (1] IO 0.0
1.22 Issued by U.S. government SPONSOred ageNCIES..........c.vveveeevereereeeriess | voeveessvesrssseesiessnsens | eveesessenes 0.0 [ oo [ e | e () I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUIHES).......vvevvcvceeieictese ettt sssssses e ssstesenes | sesssssssssnssssesessnsens | sevsesssenes 0.0 [eroiereeeerreeeieeiies | e | creresesie s (1 [ IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............c.covrereereee | coremeeneeneereeiseinnnens | cerereereenn 0.0 [ e | et | reeeereesenes s (0] IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations.............c.ecreerererrenrnrineeneireins | orereeeneeseessseeneeneens | eeeneeeenn 0.0 [ e | ereereeeeenieneseeneeees | e (1] I 0.0
1.43 Revenue and assessment 0bligations............c.ccocvvcveeeeeiiiecieceneieens | evvereeeieesseseeninies | ceveveeenens 0.0 [ oo [ e | e {1 I 0.0
1.44 Industrial development and similar 0blIGAtioNS.............cvvrervererririniireiies | o | erereeeenns 0.0 [ oo | e | s 0| e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA..........ccccooeeveniieeeicceeeeee e
1.512 Issued or guaranteed by FNMA and FHLMC..
1.513 AlLOHNET ...
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccoo. [ covveeeeeenceeeeeees | e, 0.0 [ oo [ e | e {1 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNe 1.527.........covvviriennireneineeeineenns | reenersesennessesseeneenes | ovreenennees 0.0 [ | e | e {1 0.0
1.523 Al OHNET ..ottt | cretiessssssssssesiessienes | eebsesseneens 0.0 [ o e | e (0[N 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDMIA SECUMLIES).....cvueeieeiciseeeieeese ettt es st sse s sssaesaes | sessssssessnssssessessnsens | evsesssnes 0.0 [ eooiereeereeeieeiies | eeervereeesis s | creerssesie s (0] IO 0.0
2.2 Unaffiliated non-U.S. securities (including Canada).............cccevevereereniniins | coveveieieieieseisiinns | ceseniennd 0.0 [ | e | e (1] IO 0.0
2.3 Affiliated SECUMHIES. .....v.cvvureeereerriierierieetesii ettt entsntas | sesssessessesssensensnnns | seseessansees 0.0 [ e | v | e 0] e 0.0
3. Equity interests:
3.1 Investments in MUUl FUNDS..........ccrieiimieiiiseseseseeeeseees | e | cesessneees 0.0 [ v | v | e 0] s 0.0
3.2 Preferred stocks:
321 AFIlIAEE. ..ot | sersenssnsens s | erbesineees 0.0 [ oo e | e (1N [ 0.0
3.22 UNGFfiliALEA. ..ottt | sestiess st essiensenns | erteesineens 0.0 [ e | e 0 [ o 0.0

© o N o

3.3

3.32 Unaffiliated
34

3.42 Unaffiliated

Publicly traded equity securities (excluding preferred stocks):
331 AFFIlILE........cveoeeeceecee e

Other equity securities:
341 AFIlIAEE. ... e

3.5 Other equity interests including tangible personal property under lease:
351 AFfIIAEE. ....eocveereei s | sesriess st ensenes | eetessineees 0.0 [
3.52 UNGFfiliAtEA. ......cveveeiciiie et | s nsnienns | eebessnneas 0.0 [
Mortgage loans:
4.1 Construction and land developmENL............c.cccviueveiiieiniieeeee e sreees | ceereiseesessssessnessens | cereeesenns 0.0 |
4.2 AGHCURUTAL. ...ttt sttt sstentes | sesessessnsssesssssnnssnsnss | soessssesnees 0.0 [ e
4.3 Single family residential ProPErES...........ccvevieeiieeteeeetree e | cereresseeresssesesssensens | cereeerenes 0.0 |
4.4 Multifamily residential PrOPEIHES..........vuwererrerrrrrrerrireneineieeessesessieesssssssssesnes | eesesssssnssssssssnsssnssnes | soesessenees (010 I O
4.5 COMMETCIAl I0BNS......ccuvuiveriririieieriei ittt essenes | ersesistinenesessnsssssnens | sonssssenenes 0.0 [
4.6 Mezzaning real €State I0ANS..........cvvurereerrerrirrieenereisesseseieee st ssssssssnens | seessessnesnssssnsssssnnes | csesessesees (010 I O
Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY........ccverererrirnrirrireseenseeeressessssessssessssssessssesses | sessesssssssessssessesssnsns | sesessssesees (010 I O
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)..........ccccvirrrrninrireersrriens | e | e (010
5.3 Property held for sale (including §......... 0 property acquired in
SAtiSTACON Of AEDE).......vvreeeieiirierre et snsssses | sesessessesssneesnsseseens
Contract loans.
DEIIVALIVES. ...
ReCeIVabIES fOr SBCUMHES........cuurvueeieeieiiecirce ettt
Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments.............cccoeveeierieienieciiennnns
. Other INVESIEA @SSELS.........urvrcerciriiieeeisesesee s | srsssssss s sssssseens
. TOtal INVESIE @SSOLS........cveeeiececececic ettt | aeeseseesens 3,568,262

................ 3,568,262
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Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI. ...ttt e et ss s s s8Rttt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........cvirierrirriririreiseeeie ettt st sssseseas

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........corririnrircreseeese et esaees

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt s sttt bttt s b eesennas

3.2 Totals, Part 3, COIUMN 1 ...ttt et sttt e sttt s bt sesennas
4. Total gain (10SS) 0N diSPOSAIS, PArt 3, COIUMN 18........ouivieiiiieeieictece ettt a st s s bbbt s b ae st a bbb bbb e b s sa et s st en e
5. Deduct amounts received on disposals, Part 3, Column 15..........cc.ccvvveeee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ieiieireieiecsiees sttt

6.2 Totals, Part 3, COUMN 13.........iiiiieieeeiee et
7. Deduct current year's other-than-temporary impairment recognized:

74 Totals, Part 1, COIUMN 12. ... sss st n s

7.2 Totals, Part 3, COIUMN 10........oiimiiriirieeiee e sessssee st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ...ttt

8.2 Totals, Part 3, COIUMN O.......vvuuirirriiuciiereiicsiresisesess sttt
9. Book/adjusted carrying value at end of current period (LINES 14#2+3+4-5+8-T-8).........ccovuierrririeieiisissiieissesse sttt sttt bses
10.  Deduct total NONAAMILIEA @MOUNTS...........cuuiiiiiiiii bbb bbb
11.  Statement value at end of current period (Line 9 MINUS LINE 10)........c..uruuuriimiimriieiiieeiesiieresisesessessse s sssse sttt

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PO YEAI.........c..cuiveiveiicieieeeetcie ettt bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cccceieiueeicieieeee ettt bbbt ssenaas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)...........cocueieieiirieicse e
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12.........iiii bbb

3.2 Totals, Part 3, COIUMN 1 ...ttt bbb bbbt a bbb seen s
4. ACCTUAL OF GISCOUNL.......couieeieieeite ettt bbb e £
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 9.ttt bbb bbb bbbt saes

52 Totals, Part 3, COIUMN 8. NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccccvvvvnrncrnrrrcncencn . N - IR v
7. Deduct amounts received on disposals, Part 3, COIUMN 5.ttt et b s s bbbt bbb s s aenais
8. Deduct amortization of premium and mortgage interest points and COMMIIMENE FEES...........ouuiurirririr ettt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 3.ttt bbb s bbbttt been s

9.2 Totals, Part 3, COIUMN 3.ttt sttt bbb seen s
10. Deduct current year's other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ottt sttt a st a ettt sas st saes et

10.2  Totals, Part 3, COIUMN 10 ...ttt ettt st a st b st et s st sass s sees e
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+68-7-8+9-10)........cccerrurrrrrireuncereirsineseseseseeeeeeeseeseeseeeees
12, TOLAl VAIUGLON GIOWEANCE........ceurerrirrirerriseiineeseseise sttt ss e ss st st s s s8R 882848 s et ren
13, SUDLOLAI (LINE 11 PIUS LINE 12)....cuuceuieiiresieisesissesetseesessssesseessessssssessessesssssssesessessssssessessassssssesssssssessessessssssessessassssssessassasssessessessasssnssessassnssessessessusssnssessnssnssnssessneas
14, Deduct total NONAAMITIEA @MOUNTS...........cvuieeiciieieseise sttt
15. Statement value at end of current period (LiNe 13 MINUS LINE 14)........c.cueieicreeeieeesee et sttt bbb st s st s st en st s sans
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAN.........ovururirecireereireiseceseire ettt sttt es sttt

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)...........vimrrrririrrnsirseesee st ssesssssesseseas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........covirinrrriereeseeese et esaees

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 1B.........coevieieeeieiseeese ettt b s bbbttt bbbt s et st nt st

3.2 Totals, Part 3, COIUMN 12.........cviiieeieeieisetese ettt bbbt a st b sttt s bbbt sesess st ne s e

ACCTUAL OF QISCOUNL. ..ottt ettt bbbt b bbbt e b s s s s s s st et e bbb en s b et e s s b et st b s st en st et n s s e b s s s ses s ntanes

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coeviieeieerceeeeee e N ‘ N W B
5.2 Totals, Part 3, Column 9.........ccoevverererereereeeee e ) - B e

Total gain (I0ss) on disposals, Part 3, COIUMN 19.........ccciiiieieiieee ettt b bbbt b st a s s st s bt es bt en s sastnaann
Deduct amounts received on disposals, Part 3, COIUMN 16............cccvveieiireieieeeesee ettt sttt se st sa st s s

Deduct amortization of premium @Nd AEPIECIALION. ..........c.ccveveeieicteie ettt st bbbt s sttt et s b s naes

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17ttt bbbt bbb

9.2 Totals, Part 3, COIUMN T4.......oiiiieie ettt ettt bbbt

Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIUMN 15.......ociiices sttt bbb r s

10.2 Totals, Part 3, COIUMN T1.. ..ottt bbb b bbbt r s

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......c.ccccererrereieriinriee et sbs e

Deduct total NONAAMILEA BMOUNTS..........ciieieiiieieiciece ettt s bRt bR s sttt

Statement value at end of current period (Line 11 MINUS LINE 12)........cuiuiieiiireeissisese ettt sttt ntns

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year.

Cost of bonds and stocks acquired, Part 3, COIUMN ...ttt st bbbt bbb b s en
Accrual of discount.
Unrealized valuation increase (decrease):

41 PaM T, COIUMN 2.ttt bbb bbb sttt bbbttt

.................... 3,194,883

4.2 Part 2, SECHHON 1, COIUMN 5.ttt s et b bttt et be b sttt se st sttt en et s naeb et s snaesnes

4.3 Part2, SECion 2, COIUMN 13.......coiiiiecee ettt bbb st bbb st

44 Partd, COIUMN 1ottt s bbb s s bbbt s bbbt b bbb

42,065

Total gain (10ss) 0n diSPOSalS, Part 4, COIUMN 9.ttt sttt s bbb bbb
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........c.cuiveieiiriieceiese ettt snaen

Deduct aMOrtiZAtioN OF PIEMIUM. .......c.. ittt ettt ee et ese s se e st ss bR £ b8 E sS4 E R E bbbttt

Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15, ..ottt ettt bbb a e bbbt bbbt a et st e s e

................... 10,292

8.2 Part2, SECtON 1, COIUMN 1. ...ttt ettt bbb e s s

8.3 Part2, SECtON 2, COIUMN T6.........cvieieeiiiiieicietete ettt bbbttt bbb sees s

8.4 Partd, COIUMN 15.. ..ottt bt a bbb bbb e sttt bt a ettt e

Deduct current year's other-than-temporary impairment recognized:
9.1 P T, COIUMN T4 .ottt bbb bbbt bbb bbb e bbbttt en

9.2 Part2, SECHON 1, COIUMN 17 ...ttt bbbttt saes

9.3 Part2, SECHON 2, COIUMN T4........ooeeceeeeeecteee ettt sttt bbbttt s et s s saes

9.4 Partd, COUMN 13 ..ottt ettt et s bbb s bbb bbb e et a ettt en st aen

0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)...........cocvvriiriiiiieeeiereee ettt
Deduct total NONAAMILEA AMOUNTS..........coeveeictcieietee ettt et b s e a s bt st b bt s s b e s st s st st en et bnee

Statement value at end of current period (Line 10 MINUS LINE 11)......c.erririerirrireisineinrissiesiesss st ssessssssessesssssssssessessessssssessesssssssssesssssssnssnssens

Si03

................... 3,226,656

................... 3,226,656




Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States... ..3,226,654 ..3,243,842 ..3,168,020 ..3,100,000
Governments (Including all obligations 2. Canada........
guaranteed by governments) 3. OthEr COUNTIES.......cvecvriiieis [ erriieieiesietesesesiisisssssssines | aesessesisssssesssssssssssssssssssesins | svessessesssssessssssesssssssessessnsens | sressossessssssessssnsessessssansassess
4. Totals...............
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ...t | ereiisieseiisiesesssississenersnies | erresiesissessesssssssssesserssseniesins | eriesessessessessssassesessstesessntens | srossessesisssstes st st ens st enaenaens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOHAIS. ... eerereeiserissiseisisninnes | eereiens st ss e snene | enesneseeenssnsseesensenssnssnnsensenes | eesententsseseesenssne s sen et snnes | eneesess st et see sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TOHAIS. covueeeeeeirerississisissnesnes | eersrenssnissssesnesssssessnssnessens | enesssseeenssnsssssessenssssssmssnssnes | eesemsansssssnssesssnsssssssssnssnssnsses | asessssssssssansssssenssnssnsssssensnes
Industrial and Miscellaneous, SVO Identified 8. UNited SEALES........coucvicriciiies e [ s | s | s
Funds and Hybrid Securities (unaffiliated) 9. CANAGA. ... [ ettt es | eeteetee sttt ss st ssessent | sesestentsee e ss st st et es s st st ntaes | eetesses sttt s s st ns s
10. Other COUNMMES. ......vveiiiieriies [ errriineiiisiiseiiseissssisesissnissniins | eesenssess s s senssenssenses | sbesssssenssenssssssssssssssnssssins | sbsesssssssssssssssssssssssssssssssens
11, TOIS e | e (O O (O O 0
Parent, Subsidiaries and Affiliates 12, TORAIS. ... | | eesesssens s sens st sentes | cbessens st ens s snnies | chinb st
13. Total Bonds....
PREFERRED STOCKS 14. United States...
Industrial and Miscellaneous (Unaffiliated) 15. Canada........
16. Other Countries
17. Totals...
Parent, Subsidiaries and Affiliates 18. Totals......cocvvineinniennes
19. Total Preferred Stocks..
COMMON STOCKS 20. United States...............
Industrial and Miscellaneous (Unaffiliated) 21. Canada........
22. Other Countries...........ccc.....
23. Totals......coveviiiiiiiiinisiini | i 0 s 0 [ o 0
Parent, Subsidiaries and Affiliates 24, TOtAIS......veiieiieiicisiiiciieis e | s | srrenni e
25. Total Common StOCKS.....ees | oviiiiiiiniiiiicissisiian 0 [ o 0 [ oo 0
26. Total StoCKS......cnrermrersernsenns | i 0 [ oo (O R 0
27. Total Bonds and Stocks...... | ....ccccoovvrnrrennnns 3,226,654 | .oooovvverrinnn. 3,243,842 | oo, 3,168,020
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

U.S. Governments

1.1
1.2
1.3
1.4
1.5
1.6
1.7

2.1
2.2
2.3
24
25
2.6
2.7 TOtIS......eiiiiii s | s [0 R (0 (VN P (0 [ D, ST [N [0 0.0 |, (O 0.0 [, {01 0

GoIs

. U.S. States, Territories and Possessions, etc., Guaranteed
3.1 NAIC1...
3.2 NAIC2...
3.3
34
35
3.6
3.7

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
41 NAIC1...
42 NAIC2...
4.3 NAIC3...
44 NAICA...
45 NAICS
4.6 NAIC6
4.7 Totals

U.S. Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed
5.1
5.2
53
54
55
5.6
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)

B.1 NAIC Tttt sttt | retsessessente e es st eniaees | eetseesestestaneessessentanes | eetesses st entaneentestanes | estenesestentest st essentenes | estesiesensenteneesiestenes | siessesens ) 0,9 COT I (0 O 0.0 |1 [ e 0.0 [ i [ e
8.2 NAIC 2.ttt sttt | entstess st esesseensesiants | esieesessessententnsnntene | sentestesesessessessnnsnsnnss | sessessessesessessessneniesss | sesesseesnensessensnnsensnens | eeeneese KKK urrrnennnnnes | eernernneneenenseneninennn0 | e 0.0 |1 [ e 0.0
8.3 NAIC 3.ttt | rebeb st ns st | etteeiens st entents | sestestesenensessnsinennnnnts | sessessnenessenessnssnenienns | sesessnesnensessesnsseesnens | coeenerne KKK urrsnennnnees | ervnennnennennsninennennn0 [ 0.0 |1 [ e 0.0
B.4 NAIC 4. ...ttt ssesss | entstsssestesssssessassants | festessessessestessnsnsteses | sestestesessssessessnssnsnnss | sessessessessessessessnesiesss | sesesseesnenesessnnsenssenss | seeeneeses KKK urrrnennnnnes | eevnesnnenennerssnenineennd0 | e 0.0 |1 [ e 0.0
B.5 NAIC ..ottt ssesns | enteeees st ssesiants | eeeeeiess s enteetsesentene | sentessesenessessnssnennsnnts | sessessesneessensesssssnenienss | sesesseesnenesessnnseesnenss | cneenernes KKK urrsnerennnnes | eernennenennennennnnnennnd0 | e 0.0 |1 [ e 0.0
B.8 NAIC Bttt nsesss | rnsssssssnssssssssensessanes | ennssssensenssnsssssnsssnsenes | nonssssssensnsenssnsssssnsnnss | oonssnsssnsesssnssnsssssensnnss | nenenesssnsnensnssnessssens | nneneenss KKKuressrssnnsnes | srvnessneserssnssnssnssesnesd | sorisessnesnssssnsnnnead 0.0 |1 [ 0.0
8.7 TOtAIS..... e senensnssesseenes | serssnsnsssesensenennnened | seenenensninssssneennn0 | a0 | a0 |0 | XXX |0 | 0.0 | [0 P 0.0

7.1

7.2
7.3
7.4
7.5
7.6
7.7

Totals

......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0
......................... 0.0

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Parent, Subsidiaries and Affiliates
NAIC 1.

9.1

9.2
9.3
9.4
9.5
9.6
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column 7 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

10. Total Bonds Current Year

Line 10.7asa % of Col. 7.........

1. Total Bonds Prior Year

Totals
11.8 Line 11.7a52 % 0f CoL 9.

Total Publicly Traded Bonds

12.8 Line 12.7 asa % of Col. 7.....
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10.....

............... 2,625,576
..814

Total Privately Placed Bonds

13.8 Line 13.7as a % of Col. 7.....
13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10.....

(@) Includes $
(b) Includes $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includess.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 curre

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 §.......... 0;

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
ntyear, §......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
NAIC 2§.......... 0; NAIC3S..... ; NAIC4S..... NAIC5S.......... NAIC6S.......... 0.




Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 4 5 6 7 8

2 3 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 601,078

2,625,576 | ..ovovveeieiinriieireieniens | erresienisiesenineee . IO I 3,226,654
1.2 Residential Mortgage-Backed Securities... . .
1.3 Commercial Mortgage-Backed Securities
1.4 Other Loan-Backed and Structured Securities
1.5

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities.
2.4 Other Loan-Backed and Structured Securities
2.5

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities.
3.4 Other Loan-Backed and Structured Securities
35

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 Issuer Obligations
4.2 Residential Mortgage-Backed Securities...
4.3 Commercial Mortgage-Backed Securities.
4.4 Other Loan-Backed and Structured Securities.. e |
4.5 TOAIS.....cucvieiieieicce ettt snnenens | ereresserensneresannnrenan 0

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.1 Issuer Obligations
5.2 Residential Mortgage-Backed Securities...
5.3 Commercial Mortgage-Backed Securities
5.4 Other Loan-Backed and Structured Securities
5.5 Totals

Industrial and Miscellaneous (unaffiliated)
6.1 Issuer Obligations
6.2 Residential Mortgage-Backed Securities...
6.3 Commercial Mortgage-Backed Securities.
6.4 Other Loan-Backed and Structured Securities
6.5 Totals

Hybrid Securities
7.1 Issuer Obligations
7.2 Residential Mortgage-Backed Securities...
7.3 Commercial Mortgage-Backed Securities.
7.4 Other Loan-Backed and Structured Securities
7.5 Totals

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities.
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
9. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO.........cccoccevvvvvviviecnne | vrerreee XXX | v XXX [ e XX [ eveeeee XK [ e XK i | e | cveenennsnennenen 0 | v 0.0
Bond Mutual Funds Identified by the SVO...
10. Total Bonds Current Year
10.1 Issuer Obligations
10.2 Residential Mortgage-Backed SeCUMtiES..........cvvveuerrireiereenieereirenens
10.3 Commercial Mortgage-Backed Securities.
10.4 Other Loan-Backed and Structured Securities..
10.5 SVO Identified Funds
10.6 Totals
10.7 Line 10.6 as a % of Col. 7....
1. Total Bonds Prior Year
11.1 Issuer Obligations..........c.cccvvrerninae
11.2 Residential Mortgage-Backed SeCUrities...........coovurererreereenieereinenen:
11.3 Commercial Mortgage-Backed Securities.
11.4 Other Loan-Backed and Structured Securities
11.5 SVO Identified Funds
11.6 Totals......
11.7 Line 11.6 as a % of Col. 9
12. Total Publicly Traded Bonds
12.1 1SSUET OblIGatIONS. ......cvvuiiriirieiieeseiee et
12.2 Residential Mortgage-Backed Securities...........coovueeririinieneeereinennn.
12.3 Commercial Mortgage-Backed Securities....
12.4 Other Loan-Backed and Structured Securities.
12.5 SVO Identified Funds
12.6 Totals
12.7 Line 12.6 252 % OF COL 7. eseeseesssseennsnnes | cvnvernnsseennnee 18,0 | v
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10....
13. Total Privately Placed Bonds
13,1 ISSUET ODBlIGAtIONS. .......cvcvieiiceeiice et snsesees | etsnseaesssessssssssesessnns | essesessssssesessssnsesassnss | essssesnssssessssssesessssnss | essssesessssesesssnsesssens | essesessssssesessnsessssnnss | sesesenns XXX
13.2 Residential Mortgage-Backed SECUMIES. ..........ceuirririiieiriiieriieiniees [ orreieieisieieisisesiinns | eeriesstsssesessssssessssess | enseresesssssssssssesessssnss | essesesessssesessssssessssens | essesessssssessssnesessnsnss | sresesenes XXX
13.3 Commercial Mortgage-Backed Securities.
13.4 Other Loan-Backed and Structured Securities..
13.5 SVO Identified Funds
13.6 Totals
13.7 Line 13.6 asa % of Col. 7.... . . . . . .
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10.............ccccccevverveveies | covrveverererirernnn, 0.0 | v 0.0 | ., 0.0 | oo, 0.0 | o 0.0 | oo, 0.0
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

10.

1.

. Cost of short-term investments acquired

. Accrual of discount

. Unrealized valuatio

. Total gain (loss) on

. Total foreign excha

. Deduct current yea

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Book/adjusted carrying value, December 31 Of PriOr YEaI...........cvvueirriirienieeesee s

N INCTEASE (AECTEASE)......uvuiveireiriiiieisetesie ettt bbbttt

AISPOSAIS........ei s

. Deduct consideration received 0N diSPOSAIS. ...ttt

. Deduct amortization Of PrEMIUM..........c.eriririee ettt

nge change in book/adjusted carrying ValUE...........cccocueeieieiieienisiee s

r's other-than-temporary impairment recognized

Deduct total nonadmitted @MOUNLS............ccvirurieiieiee ettt enes




Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

Sch. E - Verification
NONE

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Si11, SI12, SI13, SI14, SI15, E01, E02, E03, E04, EO5, E06, E07, E08, E09
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When [ Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code|n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B.JA.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 NR 7 |U S Treasury Nt...... ...100.961 601,078 (1,825) [ ..o | e | s 2375 |...... 2.062 08/13/2010. | 07/31/2017.
912828 UX 6 | U S Treasury 04/15/2018 TIPS ..2,555,926 |...105.523 2,500,000 2,625,576 42,065 [CRLSYA T N IR IR 0.125 | ....(0.210) 06/25/2013. | 04/15/2018.
0199999. U.S. Government - Issuer Obligation 3,168,020 | XXX 3,100,000 3,226,654 42,065 | .......... (10,292) 0 0] XXX XXX XXX XXX
0599999.  Total - U.S. GOVEIMMENE......uieeuireeieeiestesissssssssess ettt | connesssneans 3,168,020 XXX 3,100,000 3,226,654 42,065 | ........... (10,292) 0 0 XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligations.. 3,168,020 XXX 3,100,000 3,226,654 42,065 .(10,292) 0 0 XXX XXX XXX | i 6,663 | i 17,479 XXX XXX
8399999. Grand Total - Bonds: 3,168,020 XXX 3,100,000 3,226,654 42,065 .(10,292) 0 0 XXX XXX XXX | i 6,663 | e 17,479 XXX XXX




Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

Sch.D -Pt. 3
NONE

Sch.D - Pt. 4
NONE

Sch.D -Pt. 5
NONE

Sch.D -Pt.6 -Sn. 1
NONE

Sch.D -Pt. 6 - Sn. 2
NONE

E11, E12, E13, E14, E15, E16
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVE
6 7

STMENTS Owned December 31 of Current Year

1 2 Codes 5 8 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) / Accretion | Recognized BJA.C.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Other Short-Term Invested Assets

I Nationwide Cash Mgmt Partn...........cccoooviiiiiinciiisniicsciicns ‘ ........... | .. ‘ 12/30/2016. | Various 12/30/2017. | oo 319,748 319,748 319,748 | .o [ [ 0.420 | ..... 0.147 |MON.. | ..ccoooouuce 871 |,

9099999. Total - Other ShOTt-TEMM INVESIE ASSEES.........uiuesirressriesarissesissereeseeass s seass s s es ks oEEE SRRttt | citnnnicsnnes 319,748 0 0 0 .0 XXX 319,748 | .o (O [ 0 [ XXX XXX XXX | i 871 | o 0
9199999. Total - ShOM-TEIM INVESIMENLS. ... rs | eesees s | aresieneiin 319,748 0 0 0 .0 XXX 319,748 | .o () [ 0] XXX XXX XXX | 871 | oo 0




Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB-Pt. A-Sn. 2
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch.DB -Pt.B -Sn. 2
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the VICTORIA NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance *
Open Depositories
The Bank of New York Mellon NEW YOrK, NY....oooiiirsesiccssssssssssssssssssssssssssnnees | sonsiions 21,860 | XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 21,860 | XXX
0399999. Total Cash on Deposit XXX XXX 0 0 21,860 | XXX
0599999. Total Cash XXX XXX 0 0 21,860 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 4,381 | 4. April 13,108 |7. July. 13,108 | 10. October. 21,860

2. February. 11,506 | 5. May. 13,108 |8. August. 20,233 | 11. November. 21,860

3. March 11,506 | 6. June. 13,108 | 9. September. 20,233 [12. December. 21,860

E26
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Annual Statement for the year 2016 of the VICTORIA NAT'ONAL |NSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4
Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7
Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the

VICTORIA NATIONAL INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........ccccomrinriincriinnniand AL |
2. Alaska
3. Arizona
4. Arkansas...
5. California........ccccocoouvvvnrrcnnrrinn. CA | i
6.  Colorado....
7. Connecticu
8. Delaware.....ccccouuervvmrerreiennen DE | o
9. District of Columbia
10.  Florida.
11, GEOIGia. e GA|.... B.... | For protection of state's ph's. 35,063 35,336
12.  Hawaii HI ..
13.  Idaho. D.
14.  llinois |
15, Indiana.......cocooveevrmnrinecienins
16. lowa
17, Kansas......coinnciinnninennens
18.  Kentucky...
19.  Louisiana...
20. Maine
21.  Maryland
22.  Massachusetts............cccooemeruunccd MA | ..
23.  Michigan M| e
24, Minnesota.......cocouerereerreeneriinenns MN] ..
25.  Mississippi MS|..
26, MiSSOUM.....ooverrererrrrerrirncrirenreree MO | i
27. Montana........c.ooeveeeeevmeriereceienns
28. Nebraska
29.  Nevada......covrmerrvserrneneee NV | i
30.  New Hampshire.
31, New Jersey.... .
32, New MexXico......couereemeremerecenec NM | i
33.  New York.
34, North Carolina
35.
36. For protection of all ph's. 500,898 504,805
37.
38.
39.
40.  Rhode Island.
41, South Carolina..........cccoewvevernnunes SC | s
42.  South Dakota SD|..
43, Tennessee........wirmererennne TN ..
44, Texas TX | o
45,
46.  Vermont.
A7, VIRginia.. .o
48.  Washington...
49.  West Virginia. .
50, WiSCONSIN......oooeererrvreererrrvereenn W | s
51.
52.
53.
54.
55.
56.  Northern Mariana Islands............ MP | .
57.  Canada.......ccccconmuerrrmerererne CAN | Lo
58.  Aggregate Alien and Other. XXX XXX 0 0 0 0
59. Total XXX XXX 500,898 504,805 35,063 35,336
DETAILS OF WRITE-INS
5801.
5802.
BB03. s | s
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Ling 58 @bOVE).......cveeereeereerserreenee XXX XXX 0 0 0 0

E28
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