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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. r@@SUNY SECUMHES........vvuereeiereireiieiieiseiseiseiseesessesseesssiseseesississins | eessnesanees 3,497,578 | ........... 13.0 [ oo 3,497,578 | oo | s 3,497,578 | ........... 13.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations................cccevevveerveivceesiceienens [eeeeeieeeeieceiesiies | eveieereennd0.0 | i,
1.43 Revenue and assessment obligations 8| 13,940,243
1.44 Industrial development and similar obligations...............ccoevveveieiieiceniiens e | e 0.0 [
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 Al ONEI ..ottt stess s sssssensns | sssesssssssssessnnssssnssnns | sssessesenes 0.0 [ o e | e (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated

34

35
3.51 Affiliated
3.52 Unaffiliated

Mortgage loans:

4.1 Construction and land development

4.2 Agricultural

4.3 Single family residential properties...................

4.4 Multifamily residential properties.

4.5 Commercial 10anS.........ccuvvrrerrernernrernereienrennens

4.6 Mezzanine real estate 10ans...........c.cccovereeeen.

Real estate investments:

5.1 Property occupied by company...........cccccovuunae

5.2
property acquired in satisfaction of debt)..........

53
satisfaction of debt).........ccoeevviiierisiiciiennnns

CoNtract [0aNS........cc.veeeereeeieecrereeeese e

DEriVatiVES.......cooviiereieiiecsee e

Receivables for securities

Securities lending (Line 10, Asset Page reinvested collateral)...
. Cash, cash equivalents and short-term investments
. Other invested assets
. Total invested assets

Publicly traded equity securities (excluding preferred stocks):

Other equity interests including tangible personal property under lease:

Property held for production of income (including $.......... 0 of

Property held for sale (including $......... 0 property acquired in

............. 0.0
............. 0.0

............. 0.0
............. 0.0

............. 0.0
............. 0.0
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 27,892,908
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 10,271,535
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 3,072
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 76,867
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 15,738,968
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 271,188
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 22,234,226
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 22,234,226
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........couvevvcrrvens | corvevenerineriinens 3,497,578 | oovvorvcrircrinne 3,369,764 | oo 3,512,007 | covvovvirrrierinnne 3,315,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | e 3,497,578 | oo 3,369,764 | .o 3,512,007 | oo 3,315,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Tofals........... 13,940,243 13,889,010 ...14,360,062 12,985,000
Industrial and Miscellaneous, SVO Identified 8. United States 4,838,336 710,000
Funds and Hybrid Securities (unaffiliated) 9. Canada
10, Other COUMMIES......uourerurrerine [ cereenrsnrnesssisesssssssesssnesnees | ossesssssssssssssssssssssssssssssnsssns | soesssssessssssssssssssssssnesssnssnens | eesstsssessssnssssssssssssssssssnnees
11. Totals......ccco.....
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONGS......cmrerseeessrnnns | ovveeecninnieenins 22,234,226 | ....cooovvririiinnnns 22,047,556 | ..oocviniirniiiinns 22,710,405 | ..o, 21,010,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouvvennen. 22,234,226 | ..o 22,047,556 | ...coovoverrirrienne 22,710,405
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

4,687,758 1,012,586 5,700,344 . 5,404,123 . 5,700,344
1,202,599 |.. 2,581,220 | ... o | I .3,783,819 |... .14, ..3,807,361 |... 6 . ...2,581,220

90IS




L0IS

Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC Tooiiineeeessesesssesssessssssssssssssssssessennees | (@)evenin 5,958,438 |.....ccoccne 7,568,905 | ...coieeenn 9,610,822 | o0 | 0 | 0 | 23,138,165 9 e XXX | XXX i | 17,437,821 |
1,202,599 |..cooovven. 2,581,220

............... 3,783,819 .

8

10.8 Line 10.7a5@ % Of Col. 7......ccovvvverericeriieeercesiiseienicieines | ceveinieieiinennernnn20.6 | v 307 | i 38.7 | cveiiiieiiiiiiinennn0.0 | iiiiviiiiiennd0.0 | 000 | e 100.0 [ XXX e e XK | e XK | eeeiicieiiineennd09.2 | i 30.8
1. Total Bonds Prior Year

............... 8,710,592 e XXX [ XXX [0, 24,085,547 | el 864l 23,071,569 sl 1,013,978

3,807,361 . ..1,205,543 |.. .2,601,818

3,807,361

12,517,953 |..... 12,180,852
..44.9 .43.7

11.8 Line 11.7 as a % of Col. 9. | e 11.5
12. Total Publicly Traded Bonds

1,270,680
....1,202,599

12,7 TOIS. .ot sreees | sereseesseeens 2,473,279 |..ovovirenee. 6,556,319
12.8 Line 12.7 as a % of Col. 7..... . 133 .. ...35.2
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cocoevvvvvees | covrereeereeerenee. 92 | v 244
13. Total Privately Placed Bonds
............... 1,012,586 [ oo [ e | eeveisesssesssssssesssenns | svesissessesssssessssssensnnns | eonneneennnnn, 100,344
............... 2,581,220

............... 2,581,220
. .0

Line 13.7 as a % of Col. 7.....

13.9 Line 13.7 as a % of Line 10.7, Col. 7, Section 10 . . {0 I [OX0 ) 0.0

(@) Includes $.....8,281,564 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes§.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(c) Includes§$.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....4,687,758; NAIC 2§.......... 0; NAIC3S...... 0; NAIC4S........ 0; NAIC5S.......... 0; NAIC6S.......... 0.



Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 3,497,578 |. 3,125,940 3,497,578 |.

1.2 Residential Mortgage-Backed Securities... SR TTRTURIUTEN RPN .
1.3 Commercial Mortgage-Backed Securities..... .
1.4 Other Loan-Backed and Structured SECUMIES............cureeererrneerereiiins [errensmsesessessnsnsssensnins | consessmeesmessessssnssssns | consmsnsssssssesssssesseseees

.............. 3,125,940

.............. 3,497,578

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOHAIS...eviiiiii et nensnnensens | sesnensersnsenenssreneesd | vernennsnieninsnensenned | i [0 RO 0 I ISR 0], D8 S [ 0
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0

4.2 Residential Mortgage-Backed SECUMHES.............ccviuiinriiiiiiniiniins i | e | s | s | s | o .99, SO IO 0
4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..

4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals




Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

. SVO Identified Funds
9.1 Exchange Traded Funds Identified by the SVO
9.2 Bond Mutual Funds Identified by the SVO

Total Bonds Current Year

60IS

10.1 Issuer Obligations............cocrvvverrreirunn.
10.2 Residential Mortgage-Backed Securities
10.3 Commercial Mortgage-Backed SCUTties...........covevnrrvrrernrnircrieiinns | verernenerinisrinenen0 | e, LV (V1 O (1 0
10.4 Other Loan-Backed and Structured Securities
10.5 SVO Identified FUNGS.........coveviurieiieireeseeecee e
10.6 Totals
10.7 Line 10.6 asa % of Col. 7.........

Total Bonds Prior Year
11.1 IsSUEr OBlGations..........cvuvvveveeeenrineircrerninenesnnsisenenensseneneesnenens [ennernneeenedy 194,103 | i 11,118,124 |1 12,180,852 [ o [ e | e ), 9,9, SRR DU ) 0.9, CO IO ) 0,9, SO VN 26,493,079 | ..o 95.0 |.oovvereee 22,877,283 |...ccocveenne 3,615,796
11.2 Residential Mortgage-Backed SECUMLIES. ..........ccvrieiiirieieininieiines | ereieieissssesissens | ereneessnsessssnsnsesess | evssnssessesnssesesssssnens | seesessssesesssssssessessns | sesssssssessessssssessessnses | soeseeses )0, 0 SO IR )., 0, SO PO 9,90 GO IR [0 R 0.0 [ v | e
11.3 Commercial Mortgage-Backed SECUMIES...........cvuerriurierninirereinns [ [ v | cevisinesesiesnesesesnns | oessessssssesesessssineses | sneeessessnssnesneesenns | seerereees ), 9,9, CORNINN O )9, SO IO XXX evevnen | e (U SR 0.0 [ o | v
11.4 Other Loan-Backed and Structured SECUMtiEs. ..........cccovveeereerireveenes [evereiriveeeiieieinnieieiens [eveieeenenen 1,399,829 [ oo | eviseeieeseeeiees | coveeeissenseeinenes | eveninans ) 0.0 O IR ) 0.0, SO DS D90 SN IR 1,399,829 | ..o, 5.0 [ 1,399,829 | ..o
11.5 SVO Identified FUNDS........ccoooverrrerinrnrirririnnnenniensnneieesnnneseesnnes | senneese X eiriisnnnes | ereenee e XXX e | onreene e XK [ e XK [ e XK [ v D0, S P L. S P PO, S P . S .0 S DO, S P XXX
118 TOAIS..c.ooeeeecerceecseeeeeeeeecesessieessiseeesssssensneeessesssnsnenens | eenneenneensy 194,103 | 112,517,953 | 112,180,852 | o0 | 0 [ ). GO DR )., S IR D 0.0 C SR 27,892,908 | ....coovreeenne 100.0 | .oeoveneee. 24277112 | 3,615,796
11.7 Ling 11.6 85 % 0f COl. 9. uvuieiiiei i snisnnnns | creeerensssesnsasnaas 115 | s 44.9 | 437 | s 0.0 | oo, 0.0 | . . S P 0.0 S S0, S [ 100.0 .o 2.0 S 87.0 | oo 13.0

Total Publicly Traded Bonds
12.1 Issuer Obligations
12.2 Residential Mortgage-Backed Securities...
12.3 Commercial Mortgage-Backed Securities
12.4 Other Loan-Backed and Structured Securities
12.5 SVO Identified Funds XXX. XXX. XXX.

12,6 TOtAIS ... | e 2,473,279 |..............6,556,319 |.............. 9,610,822 | ..o |

12.7 Line 12.6 as@ % 0f COl. 7...oveevrrrerreereiecireireins ..13.3 ..51.6 O 0.0
12.8 Line 12.6 as a % of Line 10.6, Col. 7, Section 10............c.cceoevevevevecereee | covvvevvevniniceeeenen9.2 | e 284 | 357 | 00 | 0.0
Total Privately Placed Bonds

13.1 Issuer Obligations............cccoevveeveriveieiieieieiieessieeessenesssesessessssenss | cenereerenee B B8T,758 [ 1riii0i0103,993,806 [ voveeiiiieieiveieiiens [ erevesieeseenieieens | cevnvesesssssiessenssenies | eeenren X% | vrvenennnn8,281,564 | o308 | 3,615,796 | ovverernn. 13.0 | oeine XXX ovevees [ v 8,281,564
13.2 Residential Mortgage-Backed SECUMEIES.........ccoiueuriirniinrieeiiiies e | s | cinenseessnnssssssennnns | eosnnssssssessssssssnnses | svsssessnssesnsesessssnnes | serenrns XXKurennnnens | wvveenenesnnnnrerernns0 | vvveveeniereinnennn 0000 | v [0 0.0 [ 9,9, GO IR 0
13.3 Commercial Mortgage-Backed SeCUrities..........oovrerreeinrereiiennnns O | e [0 0.0 { v D90 O T 0
13.4 Other Loan-Backed and Structured SECUMHES............crurrreiiirieieiienis [ rrrireieinsissieeinseis [ ernneeeinsnseesssnsenens | eveensesensssnsensessnnns | seiessesssssssessesssnsenses | sersessesssensessnsseseens | soenreens XX Kunrrerrernnns | ervesnsnsensnnienneens [ o000 | v (0 0.0 { e ) 0,0 GO IO 0
13.5 SVO Identified FUNAS........cccorerrrierreierireenisiennnneessseenensenes | ennreeense X Kerrreennennns | eernnnee XK evevnrnriens | eveeneee XK eieiininns | evnneeese XK s | e e XXX v [ vnerisisssnisnissnsninns | vevsnesnissssnsnnennnens | iecvvieieisinninnnd0.0 [ 0.0 ST I D0, S P D S [P 0
1318 TOAIS...... ettt nes | eennteneenens 4,687,758 |...ccovvnne. 3,593,806 | ..oovvreriiiieinns (0 (1 (0 (018 U 8,281,564 | .ovooveveennn 30.8 | .o 3,615,796 | .oveverierninns 13.0 [ 0.0 G R 8,281,564
13.7 Line 13.6 @52 % Of COl. 7...oveverrirrereiecereireins BB.6 | 434 | 0.0 | oo (00 0.0 | o 0.0 | v 100.0 |.covrveeee ) 0.0 N S ) 0.0 I U D00 S PO XXX ovvvveies | e, 100.0
13.8 Line 13.6 as a % of Line 10.6, Col. 7, Section 10 AT 133 | oo 0.0 | oo 0.0 | oo 0.0 | oo 0.0 | oo 30.8 | PO, S ). 0 S R .0, S P 0.0 S 30.8
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVeStMENtS ACUINET. ..........eviuririicieeice et sese st snses | saetsssssesessesessssnsesessesesessnsesessnsesa 4674150 | oo E Y 1 O OO T
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 13,608 | oo 131808 | oottt | et ettt ettt bbbt st bt rens | ebetes e aeb st a et ettt s st a bt s st enan
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS..........cuiuiriieiiieieiiieieirieie ettt bttt e e s se b e b s sesessssesasas | sesebessssesesassetesatsesesansstesesesesesnsetesssesesanne 0 | ettt naes | eberet ettt e sttt ea ettt s e st s en s e bt nsesesanne | Shetsseteteset et et aete b s R et et e R e bt e st eae bR s s teses | ekettseteben st et et e bt s et et h et bttt n et n e
6. Deduct consideration reCeived ON GISPOSAIS..........c.vuewureiurirrieiririeieireisere ettt sese s snsesseenes | eesesesseesessssesseesetessessaeese s eesesseeseeantessenn 0 | eorreeisiet ettt enaes | ebesetes e ettt e eae s st ses e se st et ebesnsesesanne | Shetssesesesete s s et et s s R et s se ARt Rt et ne s s s st eResns | etesssetbns et et et ee st s ettt e s s bt et n st s s tene
7. Deduct amortization Of PIEMIUM...........c.ueiiiiiriiii ettt | febseesesb st bt s ettt 0 [ ottt ettt | nebestee ettt Rt e ettt st ettt s sttt nsetsete | 42seEseE e R s e R Rt R e s bRt n st en et es | Sheetet ettt Rttt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccrriuriririrrninniniinis | o 4,687,758 | oo 4.687,758 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cviuiiieiiisrieisrssiersissessssssssssssessesssesss | eossessessssassessessssessesssssssessassssassans 4,687,758 | oo 4,887,758 | oo (O O [0 P 0




Annual Statement for the year 2016 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

. Cost of cash equivalents acquired

. Book/adjusted carrying value, December 31 Of Prior YEar..........ccevevverieieiiiseeie e

3. ACCTUAI OF QISCOUNL........couiviiiiiii bbb | nssnss bbb 1,905 | oo 1,905 [
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........eviviierieiriicirireieieisse ettt sss st sssssnss | sbessesssssssessesssantessessssensessesanes 0 | oo sssseneees | e
6. Deduct consideration received 0N dISPOSAIS............ciueieieiiiniieirissieie st sstessesesnes | cessssssesessssessesessssns 5,000,000 | .cooovvrrirriernireiiins 5,000,000 |[..cooovrrrinrieiereieeeeeee s
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9).......cccceccvrrrrrrrinns | covrrrmrnrrrerreisssseseiesesissieennd 0 | o [0 U 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvoveirririnrinsiiniinisnessessrenessesssnns | cormesessnsssssssssssnssssssssssssnessesas 0 ] s 0 | e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15
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Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



0L3

Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 1

g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828 VS 6 |US TREASURY NOTE....... | SD.. | . | ............ [ ........... L 3,512,007 |...101.652 ..3,369,764 | ... .3,315,000 | ............ 3,497,578 | ..o | eonneeennn(12648) | oo i [ 2.500 |..... 1.616 |FA...... .51,625 | 07/15/2016. | 08/15/2023.
0199999. U.S. Government - Issuer Obligations.............c..uriuriiiiriiiiriisosisssii s 3,512,007 XXX | ... ..3,369,764 | ... .3,315,000 | .. 0 0 XXX XXX XXX cooeee....51,625 XXX XXX
0599999. Total - U.S. GOVEIMMENE........ivviiiiieriieiiiesiiiesississsissssss s ssssssssasssssssans 3,512,007 XXX | 3,369,764 | .............. 3,315,000 | ..ccooveve. 3,497,578 | .o 0 0 0 XXX XXX XXX | 31,303 | i 51,625 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligat of A and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
235036 W8 9 | DALLAS-FORT WORTH TX.....ovuuriiimrriimreiireiieseissessssessseseesesssssssssssins | e 2| 1FE 2,320,960 |..112.942 | ....ccocccces 2,258,840 | ..occoovrnene. 2,000,000 | .... 2,230,574 | oo | e (35,868) | ....cvvevnrrerrriins | e | e 5.000 |...... 2.841 [MN...oo.| v 16,667 | ........ 100,000 | 05/22/2014. | 11/01/2023.
34074M KB 6 | FLORIDA HSG FIN CORP REV........cccoouiriiiriiineiineissniisssesssisssiesnsiens | s 2] 1FE 4,089,614 |..103.617 | .............. 3,942,627 | ......cccco.e. 3,805,000 | ....ccceeen. 3,968,725 | ... [ e (B2,178) [ oo | e | e 4.000 |...... 2341 [ | 76,100 | ........ 152,200 | 12/12/2013.| 07/01/2035.
392274 ZY 5 |GTR ORLANDO FL AVIATION AUTH A.....ccoovviiriiirniiinnnisnneseneiseneesnnsinnes | eveeee [ v | cerevreeni | e 1FE ...1,147,080 |...110.909 ..1,109,090 1,000,000 2A108,907 | [ s (21,312) [ oo | e | e 5.000 |...... 2.550 [AO...... .50,000 | 03/05/2015. | 10/01/2025.
452227  FJ 5 [ILLINOIS ST SALES TAX REVENUE.........coevmiiiiniiiericrieninisnieniesiienes | v [ 1FE ..1,580,000 |...101.074 | ... ..1,596,969 .1,580,000 ...1,580,000 2298 |..... 2.298 |JD....... .36,308 | 05/10/2012. | 06/15/2019.
544435 W7 1 |LOS ANGELES CA DEPT OF ARPTS........coiiiiiieiieriiissiienesissssisesesssesienes | e 2] 1FE 2,586,056 |...112.682 | .............. 2,479,004 | .o 2,200,000 | ... 2,492,561 | ..o | e (50,530) [ ..oovveveerireriins | e | e 5.000 |...... 2.350 [MN......| ........14,056 | ....... 110,000 | 02/12/2015. | 05/15/2025.
63968M JN 0 | NEBRASKA ST INVESTMENT FIN AUT........ s | s 2| . 1FE 2,636,352 |...104.270 2,502,480 2,400,000 | ... 2,559,476 | ...ccooovviiiiiniinns | i (28,134) [ oocvvereniinins | e [ 4.000 |...... 1.755 |MS......| ........32,000 | .ooooos 96,000 | 07/24/2014. | 09/01/2044.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations............cccoourieiiriiisniiissiiississsisssissssissssicsnnies | v 14,360,062 XXX | ...........13,889,010 ...12,985,000 | ....c.c.... 13,940,243 | ..o 0 [ e (168,022) 0 0 XXX XXX XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations. ..o | oo 14,360,062 XXX | 13,889,010 | oo 12,985,000 | ........... 13,940,243 | .o 0 [ (168,022) 0 0 XXX XXX XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
776696  AD 8 |ROPER INDUSTRIES INC.........coiriiiiriiiriireceiieneeiesesiesesiesesienesissssissnnins | eveeee | oo | covevivennes | covens 2FE| oo 1,208,136 |...100.303 | ............. 1,203,636 | ...ccoooonnne 1,200,000 | ...cccvveneee 1,202,599 [ ..o | e 2,945) [ i e e 1.850 |...... 1.598 |MN......| s 2,837 | . 22,200 |02/04/2015. | 11/15/2017.
78403D  AG 5 | SBATOWER TRUST....covuiriiiriirriisniisssissssssesssssssssssssssessssesssssssennns. | cevenns 2| 1FE 1,015,050 |...100.710 | ...ccoevveenee 1,017,171 | 1,010,000 | ..covvvvvnnee 1,012,586 [ ..ooovvveerrrinerriinens | ovrrrreenn( 1,392) [ oo e | v 2.89 ... 2.767 [MON... | oo 1,301 | e 29,270 | 03/12/2015. | 10/15/2019.
982526 AQ 8 |WRIGLEY WM. JR CO.....ouuuiiiiimiiiiniiissiiissiisssissssssssssssssssesssssssssssssesnns | oo 2] . 2FE 2,615,150 |...102.719 2,567,975 | ..... .2,500,000 2,581,220 | .o | ereeeenco(20,598) [ oo [ | e 3.375 |...... 2456 |AO..... | ... 16,406 | ......... 84,375 | 04/29/2015. | 10/21/2020.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer ObIGAtioNS.............ccueuiriiiiriiiioiiiscii i 4,838,336 XXX | ... 4,788,782 | ..... 4,710,000 | ............. 4,796,405 | ..coovveiiinenas 0 0 0 XXX XXX XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)...........ccouruiiriismiiiniiissrisssiss e 4,838,336 XXX | e 4,788,782 | ..occcovevene: 4,710,000 | ..ooccocenen. 4,796,405 | ..cooovvvriiinninna: 0 0 0 XXX XXX XXX XXX XXX
Totals
7799999. Total - Issuer Obligations............ccoeiiiciisiiniiiniinns 22,710,405 XXX | s 22,047,556 | ............ 21,010,000 | ........... 22,234,226 | .cooovicvii 0 (205,605) 0 0 XXX XXX XXX [ e 204,784 | ....... 731,978 XXX XXX
8399999, Grand Total - BONGS............cvuuuiiiiiiiiiiiiieiieciieeeeeee e | s 22,710,405 XXX | 22,047,556 | ............ 21,010,000 | ........... 22,234,226 | ..oooovvovnn 0 (205,605) 0 0 XXX XXX XXX | 204,784 | ........ 731,978 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S.
912828 VS 6 |US TREASURY NOTE  2.500% 08/15/23.......ccivrirririernrirsrsnissesnssnines | | 07/15/2016........ CSFBAINECE. .ovvuivieirieiiriscisrissisesssis s sissneenes 2,684,082 | ..o 2,500,000 26,442
0599999. Total - Bonds - U.S. Government.......... 2,684,082 ....2,500,000 26,442
8399997. Total - BONAS - Part 3..........coiiiiiiiiici s 2,684,082 ....2,500,000 26,442
8399998. Total - Bonds - Summary Item from Part 5.........coooovienininicnisecicenns 7,587,453 3,599
8399999, Total - BONAS.......ovuiieiiiiiciiiiseisristi s 10,271,535 30,041
9999999. Total - Bonds, Preferred and COMMON SIOCKS...........coiuiueuiiiiieiieceetsteeesieeesete et eses s ses st ss st s sesseeetssseetes essssstesasssesses e s etesesasssees e s et et s e seeees s e et et es e s e et s s es et et s aneesenses e et nana et an e s et et nsntesaneneens 10,271,535 30,041
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Number of Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Shares of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Stock Consideration | Par Value | Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 B4 1 |US TREASURY NOTE 0.375% 01/31/16........cccccveemrrerarneene o [ 0173172016, | MALUTIY. ..o [ e | e 2,000,000 |..2,000,000 | ....... 2,000,199 | ........... 2,000,007 | oo | e 7 (74 [T IOV 2,000,000 | ..ooeoreeeereis | e | e 0 | 3,750 | 01/31/2016.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22........ccccvvviiinnnnes .. | 01/29/2016. | Barclays Capital..........cccooivrvrsrianins [ covrnniisriisciiins | cveennens 306,727 |..... 300,000 | .......... 299,789 | ... 299,789 |..... 1 {1 OR[N 299,791 | | o 6,936 | ........... 6,936 | ......... 1,033 | 11/30/2022.
0599999. Total - BONS - U.S. GOVEIMMENL. ... eoiness e | ceina 2,306,727 |..2,300,000 | ....... 2,299,988 | ........... 2,299,796 | ..oocoovriennnn 0. (6) 0 (6) 0 [ o 2,299,791 [ .o 0 [ 6,936 | ........... 6,936 | ......... 4,783 XXX
Bonds - U.S. Special Revenue and Special A t
34074M KB 6 |FLORIDA HSG FIN CORP REV 4.000% 07/01/35................ .. | 07/01/2016. | Call ~ 100.0000.......... 535,000 |..... 535,000 | .......... 575,018 | .o 562,545 | ..o | s (27,545) | ..o [ s (27,545) | ..o | e 535,000 | ..ooovivrriians [ o | e 0 ... 16,600 | 07/01/2035.
63968M JUN 0 |NEBRASKA ST INVESTMENT FIN AUT 4.000% 09/01/44... | .. | 12/01/2016. | Call ~ 100.0000. . ...360,000 | ...... 360,000 ..395,453 388,141 | oo | e (28,141) (28,141) cereerereenn360,000 [ oo [ e | eeereninenn0 [ 11,850 | 09/01/2044.
67886M CL 1 |OKLAHOMAHSGFIN SF  5.800% 09/01/37.....ccovvvevrrniernes .. | 09/01/2016. | Call  100.5155. . ....487,500 |..... 485,000 | . .522,588 | . ..496,531 T I (9,031) (9,031) G A87.500 | [ [0 [ 24,215 | 09/01/2037.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES............ocuuiiiiiiiies ooriiiiiiiississssnss s snsssssnssssnsnns | onnees 1,382,500 |..1,380,000 | ....... 1,493,059 | ......... 1447217 | o) 0. [N AT} — 0 [ (LN AT0) — 0 [ 1,382,500 | ..o | | 0 | 52,665 XXX
Bonds - Industrial and Miscellaneous
65473D AD 4 [NALT 2015-AA3  1.400% 06/15/18.........cccoooommmrirurrianirns .. | 03/01/2016. | Progressive Casualty Insurance Co.... | ....cccccoovwvvunns | coveeee 1,400,448 |..1,400,000 | ....... 1,399,769 | ........... 1,399,829 |..... 19 19 | | s 1,399,849 | ..o [ o599 | 599 | L 4,138 | 06/15/2018.
68389X BB 0 | ORACLE CORPORATION 2.500% 05/15/22...........ccocoucce. .. | 03/17/2016. | Societe Generale............cccooervoeerionns | v | o 3,043,590 |..3,000,000 | ....... 2,989,440 ..2,990,315 |..... 310 310 2,990,625 | ..o | .0...52,965 | .........52,965 | ...... 26,458 | 05/15/2022.
3899999. Total - Bonds - Industrial and Miscellaneous 4,444,038 |..4,400,000 | . ,389,209 329 0 329 0 4,390,474 . ..30,596 XXX
8399997. TOtal - BONAS = PAI 4. bt | s 8,133,265 |..8,080,000 | ....... 8,182,256 | .........8,137,157 | .cccocceel0 | e (64,394) | ...oococcene.e. 0 [ (64,394) | ...oococrennnnd 0 8,072,765 |.....occ..0 | ) 60,500 | .........60,500 | ....... 88,044 XXX
8399998. Total - Bonds - Summary fem from Part 5. it | aniiaa 7,605,703 |..7,600,000 | ....... 7,587,453 1,883 .7,589,336 N 16,367 | .......16,367 | ....... 29,954 XXX
8399999. Total - Bonds .....15,738,968 | 15,680,000 | ..... 15,769,709 ,137,157 (62,511) 5,662,101 |......c.......0 | .......76,867 | ........76,867 | ... 117,998 XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS...............riuuuriiiiiiiiiiiiierei i et | oo 15,738,968 XXX ... 15,769,709 ...8,137,157 15,662,101 |...............0 | ......76,867 | .........76,867 | ..... 117,998 XXX
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current | Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
g Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein| (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 P8 7 |US TREASURY NOTE 1.125% 02/28/21........ 03/18/2016 | Barclays Capital.............cccccruvunruene 09/09/2016 | CSFBAIrECt........vvuvvverrerierreieirseieienins | eveeens 2,900,000 | ......... 2,870,547 | ......... 2,891,617 | ........ 2,873,288 2,741 | o | s 2,741
912828 R7 7 |US TREASURY NOTE 1.375% 05/31/21 06/06/2016 | Barclays Capital.... 10/04/2016 | Barclays Capital...........ccveveerereerneersnins | oveenn 2,200,000 | ......... 2,212,805 | ......... 2,217,016 2,211,978 (£:2220 ) IO I (827)
912828 S2 7 |US TREASURY NOTE 1.125% 06/30/21.. 07/12/2016 .| 07/26/2016 | CSFBdirect..... ..2,500,000 | .. ,504,102 2,497,070 .2,504,071
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... ve1rettissetesisssese e es s sers st b1t er et bbb bbbt | srnisenes 7,600,000 | ......... 7,587,454 | ........ 7,605,703 .7,589,337
8399998. TO8BI = BOMAS. stttk EER e SeEf Lt R AR LR LR LRttt | nniia 7,600,000 | ......... 7,587,454 | ........ 7,605,703 7,589,337 | oo | 1,883 | 0 | 1,883 | 0 | 0 | 16,367 |
9999999, Total - Bonds, Preferred @and COMMON STOCKS..............vuuuiiiriiiiiiiiiiis ottt teseeis sttt eneanes | cnireneos 7,587,454 | ........ 7,605,703 7,589,337 | oo | 1,883 | 0 | 1,883 | 0 | 0] L 16,367 ]
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati

HSBC USA INC...ccoiiiieiisiseni i | ........... | . | 09/28/2016. | J.M. LUmMIS & CO.....vvvrrvrriinrireriseisserississsneenes 03/27/12017. | ooovvvennns 4,687,758 | ..ovvviviiscianins | e 13,608 | ..o i | i 4,700,000 | ........... 4,674,150 | oo | e L1100 1121 [MAT.. | [

3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ..........ivrivieisiieeriissi ittt erbseesens sttt enssnnnns | boessesssees 4,687,758 | ...ocvvvn.n 0. 13,608 | ..coocvevene {0 [ (L I 4,700,000 | ........... 4,674,150 | ...cooovonnd (V)] [ 0 XXX XXX XXX | o (01 I 0
3899999. Total - Industrial & MiSCEllANEOUS (UNGFIIBIEA)........v.rvrueresirissers sttt | cbrnnsenes 4,687,758 | oo 0 [ i 13,608 | ..o 0 [ oo 0 [ i 4,700,000 | ........... 4,674,150 | oo () I 0] XXX XXX XXX | e [ I 0
Total Bonds
7799999. Subtotals - ISSUET OBIIGAtIONS. .......veiverisireersii ettt snsanssssessseses XXX XXX XXX
8399999. Subtotals - Bonds. XXX XXX XXX
9199999. Total - Short-Term Investments.. XXX XXX XXX




Annual Statement for the year 2016 of the PROGRESS'VE EXPRESS |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

PROGRESSIVE EXPRESS INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the PROGRESSIVE EXPRESS |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » COLLATERAL FOR INSURANCE UNDERWRITING 400,929 386,278
11, GEOMGi@.u e COLLATERAL FOR INSURANCE UNDERWRITING 36,928 35,578
12.  Hawaii
13.  Idaho.
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 422,031 406,608
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0 0
59. Total XXX XXX 822,960 792,886 36,928 35,578
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0 0

E28
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