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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. re@SUNY SECUMHES........vvuveereeecieeieeieeieesseisesssise e sesseesssessnssns | sevesseens 72,230,931 | .covvonne 50.7 | e 72,230,931 | .oooereneneneiieees | v 72,230,931 | .covvonne 50.7
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............ccoerreeee | correreernenneenensernenes | coreeeeeneens 0.0 [ oo [ ereeeensneiessnennenes | e eeeseeeeees (01 IO 0.0
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations............ccccoeuererrerrineneirennennnens e | evrenneened 0000 | [ | s 0
1.43 Revenue and assessment obligations O [ 32,743,080 |..ooocveveeereriiererieens | cervieieins 32,743,080
1.44 Industrial development and similar obligations...............cccoeveveieiveccnicens | v 3,000,000 | ............. 210 | e 3,000,000 | .oooveereeiercreereees | e 3,000,000
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 Al ONEI ..ottt stess s sssssensns | sssesssssssssessnnssssnssnns | sssessesenes 0.0 [ o e | e (V1 I 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and
NYDIIA SECUMHES). . .vvovveerir ittt ssssnsans | coeeins 21,731,251 21,731,251 | s | e 21,731,251
2.2 Unaffiliated non-U.S. securities (including Canada ..1,501,256 1,501,256 |.... 1,501,256
2.3 Affiliated SECUMLIES. ......cverreeereecriecieieieeeieessseessessisenesssnissesenesssssnenes | envnsnennensessssnnenneninns | erveenennnens0000 | [ | s 0
3. Equity interests:
3.1 Investments in MULUAI FUNDS.........coviiinineeeereesieneens | crnrineienssneensses | e 0.0 [ v e | s (V1 IO 0.0
3.2 Preferred stocks:
321 AFFIEEE. ... oottt | sbesieeisei e | i 0.0 [ [ e | e (I 0.0
3.22 UNGfiliALEA. ... .eeereereeeeeei ettt et nsenes | eesseeenesseesensnssessanes | eeseseenens 0.0 [ o [ ererressnniessnineenes | e eneenes 0 [ oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFfIIEA. ...ttt ns | entene sttt entenis | eeseseenea 0.0 [ o [ e | e [V IO 0.0
3.32 UNAfilIAtEA. ..ot snsssiees | b | i 0.0 [ oo [ e | e (I 0.0
3.4 Other equity securities:
341 AFFIBEE. ..ottt | sbeniees e | i 0.0 [ oo e | s 0 [ oo 0.0
342 UNGFIlIALE. ...ttt ensseees | ceeetees e | e 0.0 [ oo [ e | e 0 [ o 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIEE. ... veoveoeee ettt | sttt | e 0.0 [ oo [ et | e [V [ 0.0
3.52 UNAffiliAteA.......veereeeirierieieiiesirris sttt sssenes | sessssssssesssnssssessanss | sessesseneas 0.0 [ oo e | s 0 [ oo 0.0

© ©® N>

Mortgage loans:
41
42
43
44
45
46
Real estate investments:

Agricultural

Construction and land development

Single family residential properties
Multifamily residential properties.

COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real estate loans

5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [ oo | e | e (01 IO 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [ | e | e (01 IO 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvviiiiiecece s | e | o020 | [ | (01 IO 0.0
CONFACE I0ANS.......coverieieeerieeeieereeeeteeeseiseessseseeseesessssesessesssesessessssssssssssensssssessensas | sessesssessessessenssensenses | seeseseesnss020 [ eiimininmiinissneiniiens [ revresensisessinseinses | oeveesssseseseeessesennsaees (V1 I 0.0
DEMVALIVES. ...t ssesssisensssissensessnesesssssssssssessnssnenns | ernnsnssnensessnnnneneniens | eeeenenenens0:00 | v [ | e (V1 IO 0.0
Receivables for SECUMHIES.........o.vurerirereireiecreireieeseeseesscreseseessseessesessenssssseessnsens | csnssesssessessensssssessenss | neereesenend0:0) | rriniinsiimiissnsnniinsns | reeseseseseessssessnnsnees | oeesssessnseessessnnssneans (V1 I 0.0
Securities lending (Line 10, Asset Page reinvested collateral)..............ccceevveerveveenes [ cervevereveveeeereieieees | veverienennnd0.0 [ e XX | i )9, RN IR XXX...
. Cash, cash equivalents and short-term investments.............ccooevvereevivecereseceinens | 00 11,387,258 | 10080 | 1 11,387,258 | oo | e, 11,387,258 | ............. 8.0
. Other inVeSted @SStS.........ocuviericreinieenerrerneieesissnenensesnensesssssenenessssenens | seesnensssenssnssnsnensenns | seeneneeenes020 | crininiineinsienne | i | s 0] i 0.0
. Total INVEStEd @SSELS.......c.oeececeeececcccceee s e enenenenenenenenenenenenenns | e 142,593,776 | .........100.0 | ........ 142,593,776 | ..ol 0 | 142,593,776 | ......... 100.0
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas

S102




Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 133,765,830
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 109,764,851
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 44,554
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 1,841,000
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 113,688,207
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 521,510
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 131,206,518
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 131,206,518
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........ovuvevmerervces | crvrvvveverincrinnns 72,230,931 | oo 71,378,693 | oo 72,239,032 | oo 72,285,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TotalS...oerrseesres | v 72,230,931 | oo 71,378,693 | .o 72,239,032 | oo 72,285,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TOtAIS. ... ceierieiiisiisrerisissinsees | errieiseisnsnsnsss s sessssnesnens | erensessessesnseesssssesnsensessssnsens | crsseessnssesnsensensesnssnsessensneens | cesnsensense st nennees
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals........... 35,743,080 ...36,656,898 ...33,995,000
Industrial and Miscellaneous, SVO Identified 8. United States 21,731,251 ...21,784,320 ...21,598,094
Funds and Hybrid Securities (unaffiliated) 9. CANAUA. ... [ et | e ssssiens | stestes st es st sentens | sresaesess ettt s e naes
10. Other Countries 1,501,256 1,501,920 | e, 1,500,000
11. Totals......ccoocoe. 23,232,507 ...23,286,240 ...23,098,094
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 131,206,518 | ...oveveeenrnn 130,410,833 | oo, 132,182,170 | ..ooovvrviriens 129,378,094
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 131,206,518 | .o 130,410,833 | ..oovvvrrirs 132,182,170
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

48,874,216

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)
10,039,576 7,977,937 18,017,513 . 15,696,975 ...16,820,639 1,196,874
..1,918,548 | .. R 6,411,868 |... . ....25,334,835 | ... 9 . . \ ...1,501,256

90IS
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T (d)........25,937,696 |............. 69,928,435 |......c.... 40,315,777 | o0 [0 [0 [ 136,181,908 | ...ovvvvrrerrernnn95.5 i XXX s | XXX | i 134,985,034 |.....cocounee. 1,196,874

4,493,320

6,411,868

.0

............... 4,910,612

2

698,130

Line 10.7asa % of Col. 7......... 100.0 | XXX [ eeeecee XXX etk XXX e | e8| e 1.9

1. Total Bonds Prior Year
............... 8,912,893 |.............19,326,543 | .............80,491,532 v XK [ e XXX [ XXX s [0 108,730,968 e 8101l 107,553,956 el 1,177,012
3,024,037 |.... 9,740,244 |. 12,570,554 |.. ..25,334,835 ...18,582,279 |.. 16,752,556

11.7 TotalS..coeeeeirircnes .11,936,930 |.... .29,066,787 |..... 93,062,086
11.8 Line 11.7 as a % of Col. 9. ..8.9 217 ...69.4
12. Total Publicly Traded Bonds
12,1 NAIC Tttt | ceeseeeeees 24,740,822 |............. 69,928,435 |............. 40,315,777
............... 2,992,064 |...............1,918,548
12,7 TOAIS. .ot eneennnes | sesesseesnens 24,740,822 |............. 72,920,499 |............. 42,234,325
12.8 Line 12.7 as a % of Col. 7..... . ....52.1 .
12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovvvvees | covevvvrirrenns 174 | e 51.1
13. Total Privately Placed Bonds

Line 13.7 as a % of Col. 7.....
Line 13.7 as a % of Line 10.7, Col. 7, Section 10

1,196,874
1,501,256
.0

......................... 1.1

0.0 | e 0.0

Includes $.....2,698,130 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....11,387,258;

NAIC 2§.......... 0;

NAIC 3§.......... 0;

NAIC 4§

......... 0;

NAIC5S...

....... 0; NAIC6S.........0.



Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 Issuer Obligations 48,874,216 |...........23,356,715 |. .72,230,931 51,731,248 .72,230,931

1.2 Residential Mortgage-Backed Securities...
1.3 Commercial Mortgage-Backed Securities.....
1.4 Other Loan-Backed and Structured Securities..

............ 51,731,248

............ 72,230,931

............ 48,874,216 |............23,356,715

All Other Governments
2.1 Issuer Obligations
2.2 Residential Mortgage-Backed Securities...
2.3 Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations
3.2 Residential Mortgage-Backed Securities...
3.3 Commercial Mortgage-Backed Securities
3.4 Other Loan-Backed and Structured Securities

80IS

3.5 TOtalS....cciiiiiiicsiiiesiesisesnsesnsssssnesnssesesnssnsnessnseennns | evernnneeees 10,190,384 | viviiviniisisinieinnn0 |0 |0 |0 [ XXX

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed
4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes XXX v | v 0
4.2 Residential Mortgage-Backed SECUMHES.............ccviuiinriiiiiiniiniins i | e | s | s | s | o .99, SO IO 0

4.3 Commercial Mortgage-Backed Securities
4.4 Other Loan-Backed and Structured Securities..
4.5 Totals

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations 9 | A,

7,422,829 8,842,702 |.

8,842,702
............ 41,031,810 v 21,731,251

............ 24,429,381

Parent, Subsidiaries and Affiliates
8.1 Issuer Obligations
8.2 Residential Mortgage-Backed Securities...
8.3 Commercial Mortgage-Backed Securities
8.4 Other Loan-Backed and Structured Securities
8.5 Totals
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year
Issuer Obligations..........c..cerevveerirereunn.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccoevireiriicieiceesee s
Totals
Line 10.6 asa % of Col. 7.........

111
11.2
11.3
11.4
11.5
11.6
11.7

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCUIES.........cvvvevrerrvrrrrrerrrieineens
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS. ...cvvicee et
Ling 11.6 @52 % Of COL ....cvvviveiiice e

............ 11,936,930
........................ 8.9

........................ 5.9

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals
Line 12.6 as@ % Of COL. 7....cevvvrererrierececesiceeine
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

............ 15,898,120

XXX.

XXX.

24,740,82
AT
.74

............ 42,234,325
....30.2

131
132
133
13.4
135
13.6
13.7
138

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10

.............. 1,196,874
444
...... 0.8
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUITET. .........c.ovivririiieieiiee ettt ssssenseses | sresessnssssssssesesssssessssstesesnsesasans 63,392,304 | oo 83,392,304 | ce.eieieeececeeeetct ettt | eeeeeee e e e ss s a e s s s s s eaeseseaeseseseseaens | setesetesat et et et et et et es et es ettt et en s s s s s s nnnnnanan
3. ACCIUAL OF QISCOUNL. .......cuivvitcticts ettt a bbb bbb s bt s e s bans | 2ebsssesesssebesssseses e s b e s s s s s s b b s setens 39,080 [ oo 3,080 | cvuvuvecvrieereiiee et nes | ebesseres sttt ettt s st s et b st s s et bnr | Sbebeseaes e e b a et et b s a et et s et b s s s
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON GISPOSAIS.........c.cuiuiriieiireieitieieisieie ettt bttt se st s s b s ss et et sssesesas | oesetessesssssassesessses et s sse b e b e s et s ns et nsesees (B84) | covreerieeeeee e (BB4) | cvuvrevvieeieieitie sttt enres | ettt ettt ettt s et s ettt snte | Sbetsetet et e sttt ettt st ettt enas
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurueiiueueiireieiiiieisisieieisse s se s sessssesssens | stesessssessssnsesesssssessssssesessssesasans 51,991,205 | oooveeeeeeee e LN L0 T T SOOIt
7. Deduct amortization Of PrEMIUM............euriiririciirieise ettt ettt es st | eeessessessstessesesessessessesessenseesnsenseeneas 52,517 | oo Y28 X I A O S B
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........cccvrriuriiiiinririnininins | ceereieeeineiseeeseseesse e 11,387,258 | oo 11,387,258 | oo 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.iiioieriiiiieisseesisseesessssssssssssssassess | oersssessessssessessessssassessssassessessneas 11,387,258 | oo 11,387,258 | oo (O O [0 P 0




Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY

SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI.........cvcueiveiieeiieieessissesessissiesesees | evresesesssssssessesssessenns 299,973 | oo 299,973 | oo
2. Cost of cash equivalents acquired 96,441,282 | ..o 96,441,282
3. ACCTUAI OF AISCOUNL........ouiiiiiiii e | nsbassbies bbb 58,745 | oo 58,745 | ..o
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........eviviierieiriicirireieieisse ettt sss st sssssnss | sbessesssssssessesssantessessssensessesanes 0 | oo sssseneees | e
6. Deduct consideration received 0N dISPOSAIS..........ccurieireiiiriirieiiiiisseieiss e sssssessessssenes | sesssessessssssesesssnnes 96,800,000 | ..ovovvrvrrrerieeininns 96,800,000 | ..vvoevriirrieireieiereeeereeees
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9).......cccceccvrrrrrrrinns | covrrrmrnrrrerreisssseseiesesissieennd 0 | o [0 U 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvoveirririnrinsiiniinisnessessrenessesssnns | cormesessnsssssssssssnssssssssssssnessesas 0 ] s 0 | e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15




Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0L3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828  T5 9 |US TREASURY NOTE.......ccoormiririeiiiiniiierienieesssisssiesiesssessessssssssesseenss | soenes o] 24,974,609 |..... 98.884 ....24,721,000 1,449 | oo | e | s 1.000 |...... 1.035 [AO...... 10/27/2016. | 10/15/2019.
912828 T8 3 |US TREASURY NOTE......coiuuirimrireerneinsiisssesissessssissssessessssessssssssesssssanses | soeees o] . 14,954,297 |..... 99.262 | ............14,889,300 3,044 | oo [ s [ 0.750 |...... 0.907 |AO...... 11/10/2016. | 10/31/2018.
912828 U2 4 |US TREASURY NOTE.......cccomimiiirirrierniieierississsesississssssessssssssenssssssesssens | sevenes [ [T IO T o 9,904,688 |..... 96.059 | .ovveinne 9,605,900 1,013 | e | e [ 2.000 |...... 2106 |MN...... 11/10/2016. | 11/15/2026.
912828 U3 2 |US TREASURY NOTE.......coooirirrireririnsrieriesesessssssssssessessssesssssssssssssssnsss | woeees ] 7,441,699 |..... 98.749 ..7,406,175 2,405 | oo [ e [ 1.000 |...... 1.265 [MN...... 11/14/2016. | 11/15/2019.
912828 U5 7 |US TREASURY NOTE.......coouiiiiireirniinsisesiesieeisssississ s sssssssssssisssssnses | soeees ] . ..9,975,761 |..... 99.214 | ... ..9,921,400 200 [ e [ e [ e 2125 |...... 2.163 |MN...... 11/23/2016. | 11/30/2023.
912828 U7 3 |US TREASURY NOTE.......coormiririieiiinirierieneseessssssssesiessssessesssssssesssenss | seeees [P0 IR IS L [ ,496,665 |..... 99.710 | wovvvrreeene 1,495,650 A8 | e | e | s 1.375 |...... 1.451 |JD....... 12/12/2016. | 12/15/2019.
912828 VS 6 |US TREASURY NOTE....... (510 1000 S (OO I 1 ..3,491,313 |...101.652 3,339,268 3,475,053 | | (13,698) [ ...vereverneernenins | erveriinsesenisnines | svenas 2.500 |...... 1.574 |FA...... s 07/15/2016. | 08/15/2023.
0199999. U.S. Government - ISSUEr OblIgations. ... ..o . .72,239,032 XXX cooeneenn 11,378,693 ...12,285,000 | .. 72,230,931 |. (5,537) 0 0 XXX XXX XXX | ... .. XXX XXX
0599999.  Total - U.S. GOVEIMMENE. . .vourruirisstisersesessessessssees s eess sttt | eienssnes 72,239,032 XXX | s 71,378,693 | .o 72,285,000 | ... 72,230,931 | oo 0 (5,537) 0 0 XXX XXX XXX | s 159,208 | .......... 50,875 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
167593 MP 4 | CHICAGO IL O'HARE INTERNATIONAL......... . 5,713,250 |...111.260 | ...ccocovneee 5,563,000 | ..ocvernvene 5,000,000 | ..ovvereee. 5,571,506 | ...ooovvvrrirerinrriinns | e (85,986) [ ..vvvvererecerreris [ crverrinerineriinines [ e 5.000 |...... 2.910 | ddeivee | v 125,000 | ........ 250,000 |04/28/2015. | 01/01/2026.
20775B  WB 8 |CONN ST HSG FIN AUTH HSG MTG......ccvurrurerieireireriseiinesiesiseesseissenns e | el IFE | 3,100,000 |...100.173 | ....cccoonvee 3,105,363 | ..covvvrenne 3,100,000 | ..oovvvreees 3,100,000 | cveovvrerierirneirnens [ e | e | e | e 1.500 05/04/2012. | 05/15/2017.
34073N 2B 5 | FLORIDA HSG FIN CORP . .32,505 |...100.014 30,004 30,000 | .. 30,138 138 | oo [ [ 6.000 04/19/2007. | 01/01/2048.
452227 FH 9 [ILLINOIS ST SALES TAXREVENUE........... . e |l AFE | 4,500,000 |...100.794 | .... .4,535,730 | ..... 4,500,000 | ....ovvvne 4,500,000 | .vooverrereerrinenns [ e | e | e | v 1.998 05/10/2012. | 06/15/2018.
57587A  BA 5 |MASSACHUSETTS ST HSG......cccccevumiiimririieninrisnicsniseiiens 2,667,358 |...103.455 | .............. 2,539,820 | ..cocoonnven. 2,455,000 | .... 2,581,599 | ..oocovvvcieriniinns | i (24,876) [ ..o [ e [ e 4.000 02/26/2014. | 12/01/2044.
592646 2B 8 |MET WASHINGTON DC ARPTS AUTH A 5,741,663 |...112.423 .5,345,714 | ..... 4,755,000 | ..oovvvvne 5,336,229 | ..ooovvvverirerirnrinens | i (114,856) | ovvoovvvcerriens [ v [ e 5.000 05/07/2013. | 10/01/2022.
59333P  B7 2 [MIAMI-DADE CNTY FL....... 2,954,100 |...112.090 | .... ..2,802,250 | ..... .2,500,000 | ... 2,847,088 | ...ooovvrcrierincirinns | e (55,663) [ .evvvrrereererins [ crrerinrirneniseines [ aeenns 5.000 o 01/15/2015. | 10/01/2024.
60636X 7B 3 |MISSOURI ST HSG SF.......covvmrimiririreiiiiiesiiesienisssisesissssenienes 632,303 |...104.739 | ...ccvvvrrnnnne 617,960 | ....... 590,000 | ... 602,730 (5,231) [ oo | vevierineiiverinenis | s 5.000 |......3.332 [MN...... | v 4,917 | i 29,500 |05/20/2010. | 11/01/2027.
60637B  CK 4 [MISSOURI ST HSG DEV COMMN ...1,866,533 |...103.728 ..1,804,867 1,740,000 | ..o 1,797,027 | oo [ s (10,023) [ 1ooververcererins [ v [ e 4.250 .73,950 | 12/07/2011. | 11/01/2030.
708692 AK 4 | PENNSYLVANIA ST ECON DEV FING. ..3,000,000 |..... 99.982 3,000,000 | ..cc0eeerr.3,000,000 | .ooooieiiieriniinns [ e e | | 1.500 145,000 | 04/30/2015. | 11/01/2021.
708796 E5 2 | PENNSYLVANIA HSG FIN. ...1,000,000 |...100.531 1,000,000 | ..voeeree 1,000,000 [ cooovorrercernrininns [ everierirenerneninens | everienieeeenns [ e | v 2.000 .20,000 | 11/16/2012. | 04/01/2018.
708796 E6 0 | PENNSYLVANIA HSG FIN. 1,500,000 |...101.165 .1,500,000 102,300 .34,500 | 11/16/2012. | 04/01/2019.
708796 E7 8 |PENNSYLVANIAHSGFIN.......... PP IS . ...1,480,000 |...101.420 1,480,000 | e [ e [ | e | e 2.600 .38,480 | 11/16/2012. | 04/01/2020.
708796  F7 7 |PENNSYLVANIAHSGFIN.......... e [l IFE | ) 615,000 |...100.335 615,000 [ ..oocvrnrirerireerirnis | errrnerienineeenns | e | e | avee 1.850 .11,378 | 11/16/2012. | 10/01/2017.
76221R  NZ 2 |RHODE ISLAND ST HSG & MTGE FIN 134,375 |...100.008 130,465 (661) ......4.000 05/09/2012. | 04/01/2034.
882750 NA 6 |TEXAS STHSG & CMNTY.....ccovvvvrrnnee 1,263,237 |..105.799 | ..............1,237,848 | ..............1,170,000 | ............. 1,213,413 (6,254) [ ..oovvonrenerreris | e | e 4.250 08/25/2011. | 01/01/2034.
93978X  CB 4 | WASHINGTON ST HSG FIN COMMN......ciuiirriiirrirnnninsisssisenissensssesssessnneenes 456,574 |...104.511 437,905 (XKL ] N [N R 4.700 06/04/2010. | 10/01/2028.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations .. 36,656,898 XXX .35,743,080 .........(305,848) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ [ RRRN [PTTR 36,656,898 XXX 35,743,080 | .o | e (305,848) 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
485170 AV 6 |KANSAS CITY SOUTHERN INDS.......coovvireririirmerieriesesseessssissesseniesessesns | eveens . 2| ... 2FE 1,906,840 |..... 97.268 1918548 | | e 11070 | s [ [ 3.000 |.....3.723 |MN...... . S 12/09/2015. | 05/15/2023.
68389X BB 0 | ORACLE CORPORATION.......cooviiimiiiiniiiiicsiesisine s | ereees . 2| 1FE 7,971,840 | ..... 99.200 T 9TT937 | | e384 | i [ [ 2500 |......2.555 |MN...... R 04/28/2015. | 05/15/2022.
776696  AF 3 |ROPER INDUSTRIES INC......ccovriuirieiiriieriniseesesisssiessenesssessssssssessenes | veeees (TSI 2FE| .. ..2,982,990 |...100.321 . 2,992,004 | ...oovvverirerirneinnns | v 376 [ | e | s 2.050 |......2.204 |AO...... creriennd 11/20/2014. | 10/01/2018.
62854A  AA 2 |[MYLANNV. . [0] IR [ 2FE] .. ..1,501,920 |...100.702 | ... .1,510,530 | ..............1,500,000 | ..ooeneces 1,501,256 [ ..ovoovrinnnnerinnnns | onnrinnennnd(612) | oo [ [ 3.000 |.....2.955 |JD....... R 12/07/2015. | 12/15/2018.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations...........cveveiriieisinsiisrianenns . [RTTRRRTY [T 14,363,590 XXX ] s 14,401,520 | ..o 14,500,000 | ........... 14,389,805 | ...cocovvvririnnnes (V] I 18,598 0 0 XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
12592Y  AB 0 |CNH 2015-B A2A. ...ttt | soeees [ I 4. 1FE| oo 1,158,022 |..... 99.972 | oo, 1,157,770 | v 1,158,094 | ..coovvvenne 1,158,088 29 | i | e [ 0.840 |...... 0.847 |MON... | ccoovrrerrinncs 432 | o 9,728 | 05/06/2015. | 08/15/2018.
17305E DY 8 | CCCIT 2007-A8 AB......cuuiiuuiriiriririsiiisrissirienisesessessnsssssssensenessssssnsssssssnssenes | weenes Y 4] ... 1FE| i 7,764,628 |..103.099 | ..o 7,670,566 | ..ocoovnvn. 7,440,000 | ...ccooneve. 7,684,614 | .o | i (80,014) [ ooveeveeirninens | e [ e 5.650 |...... 1.048 [MS......| coeee. 117,934 | 10/03/2016. | 09/20/2019.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities..........c.cccouviniis 8,922,650 XXX 8,828,336 8,598,094 ...8,842,702 (79,985) 0 0 XXX XXX XXX [ s 118,366 XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... 23,286,240 XXX ....23,229,856 ...23,098,094 .23,232,507 (61,387) 0 0 XXX XXX XXX | s 168,964 XXX XXX
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Current Year's

r Unrealized Other-Than- | Total Foreign Stated

ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual

g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
Totals
7799999. Total - ISSUEr OBlIGAtIONS.........cvvuuriieicriesriis s | e 123,259,520 XXX ..121,582,497 .120,780,000 | ......... 122,363,816 | ...ccococvcnnccennn0 | e (292,787) 0 0 XXX XXX XXX | e 526,562 | ... 1,591,228 XXX XXX
8099999. Total - Other Loan-Backed and Structured Securities.............c.couriniriicisniisiiciinicsssiienas 8,922,650 XXX | ... 8,828,336 8,598,094 | ....cc....... 8,842,702 | ..cooovivenice0 | i (79,985) 0 0 XXX XXX XXX | e 118,366 | ............ 9,728 XXX XXX
8399999, Grand Total - BONGS.............uuvuevirririiiiiiiiiciie et | ciensian 132,182,170 XXX | 130,410,833 | .......... 129,378,094 | ......... 131,206,518 | ....ccvvvvriveriren0 | e (372,772) 0 0 XXX XXX XXX | e 644,928 | ... 1,600,956 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S.
912828  T5 9 |US TREASURY NOTE  1.000% 10/15/19......ccivmrvriirrnieriseieierinsirensnines 10/27/2016........ CSFBAIMECE. ..o 24,974,609 8,929
912828 T8 3 |US TREASURY NOTE 0.750% 10/31/18.... 11/10/2016........ Barclays Capital.... 14,954,297 | oo 15,000,000 | oo 4,351
912828 U2 4 |US TREASURY NOTE 2.000% 11/15/26.... 11/10/2016........ Barclays Capital.... 9,904,688
912828 U3 2 |US TREASURY NOTE 1.000% 11/15/19.... 11/14/2016........ Barclays Capital.... 7,441,699 207
912828 U5 7 |US TREASURY NOTE 2.125% 11/30/23.... 11/23/2016........ Barclays Capital.... 9,975,761
912828 U7 3 |US TREASURY NOTE = 1.375% 12/15/19.....ccvvmririirirrnierneieisriseiensniees 12/12/12016........ Barclays Capital.........cccouverereierineieenieeneessnenns 1,496,665
912828 VS 6 |US TREASURY NOTE  2.500% 08/15/23.........comviriiminirninnirensiisseenisnnes 07/15/2016........ CSFBdirect, 2,684,082 | oo 2,500,000 | i 26,442
0599999. Total - Bonds - U.S. Government............ 71,431,801 39,929
Bonds - Industrial and Mi:
17305 DY 8 | CCCIT 2007-A8 A8 5.650% 09/20/19.....ccvvviunierirnirciinnirenns I I 10/03/2016........ Citicorp Securities Inc............. T764,628 | .o 7,440,000 | oo 18,683
3899999. Total - Bonds - INduStrial AN MISCEIIANEOUS............uuuiiuiiiiiiiiiis sttt o8 see b0 08808088t 7,764,628 | .o 7,440,000 | oo 18,683
8399997. Total - BONS - Part 3.t 79,196,429
8399998. Total - Bonds - Summary Item from Part 5. 30,568,422 ...30,400,000
8399999, TOAl - BONMAS. ...ttt s s E S8 E e eEEeHEee fE1eEEeEEeEE e E R e oL R e E RS E LR e E LR E LR f SRRttt entnnienssneensenssnnenssennnssnssensenesnnensens | erennenneensensnenensensenenss ] 095 TO48DT | it 109,340,000
9999999. Total - Bonds, Preferred and Common Stocks XXX
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 M4 9 |US TREASURY NOTE  1.875% 10/31/22........ccccvermrrrice .1 01/08/2016. | Barclays Capital.............ccocoeee. | coverrriineiiineiiienns | e 8,462,813 | ....... 8,500,000 | ....... 8,391,328 | ........... 8,393,185 | ..... 394 394 | | e 8,393,579 | ..o | e 69,234 | ....... 69,234 | ...... 31,525 | 10/31/2022.
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25.. . | 02/05/2016. | Barclays Capital.........c.ccccvevres | corveverermrirerisnnerens | o 28,608,906 | ..... 27,700,000 | ..... 27,572,718 | ......... 27,573,701 | oo | v 1,085 1,085 | v | v 27,574,785 .|..1,034,121 |..... 1,034,121 | ..... 145,539 | 11/15/2025.
912828 M8 0 |US TREASURY NOTE 2.000% 11/30/22.. . | 01/29/2016. | Barclays Capital...........cccocewees | covsrrivsnniisiriciiins | o 15,249,219 | ..... 15,000,000 | ..... 14,959,375 | ......... 14,959,695 |..... 346 346 | .o | e 14,960,041 i 289,178 | ....... 289,178 | ....... 49,454 | 11/30/2022.
0599999. Total - Bonds - U.S. GOVEIMMENL.........iuiiiiiiiiiiiiiiiei et eoeis st sttt sniessiienes | ones 52,320,938 | ... 51,200,000 | ..... 50,923,421 | ......... 50,926,581 | ...ccooveninan 0] oo 1,825 0 1,825 0 | o 50,928,405 | ... 0].1,392,533 |.... 1,392,533 | ... 226,518 XXX
Bonds - U.S. States, Territories and P ions
93974C  F6 2 |WASHINGTON ST 5.000% 06/01/23.........cccoovmirrenanieens I . | 02/16/2016. | Citicorp Securities INC..........c.. | coocverievsiiiiiniiciens | oo 2,734,072 | ...... 2,275,000 | ....... 2,687,344 | .......... 2,594,456 | ..o | e (7,446) (7,446) | ..ovvvvcrcicn | o 2,587,010 [ .o | oo 147,062 | ....... 147,062 | ....... 24,646 | 06/01/2023.
1799999. Total - Bonds - U.S. States, TEITtores & POSSESSIONS. ... iuririrriiririiieieisitiisinns wrisrssssssessanssseesssssssssassssssssssesesssssssssessssssssessssssnns | sassae 2,734,072 | ....... 2,275,000 | ....... 2,687,344 | ........... 2,594,456 | ....ccovnnnn [ (7,446) 0 (7,446) 0 [ 2,587,010 |.oooirrnnne. 0. 147,062 | ....... 147,062 | ....... 24,646 XXX
Bonds - U.S. Special Revenue and Special A t
34073N 2B 5 |FLORIDAHSG FIN CORP  6.000% 01/01/48................... ..110/01/2016. | Call ~ 100.0000................... 325,000 | .......... 325,000 | ......... 352,138 | ...eiirrein325,000 | oo [ 0 [ e | e 325,000 | oo | e | vvervireeniireen0 | 17,850 | 01/01/2048.
57587A  BA 5 |MASSACHUSETTS STHSG 4.000% 12/01/44 .. | 09/03/2016. | Call ~ 100.0000 355,000 355,000 | .......... 385,708 | ....cccc0e. 376,904 | oo | e (21,904) | ..o | e (21,904) | oo 12/01/2044.
60636X 7B 3 |MISSOURI STHSG SF  5.000% 11/01/27 <o | .| 12/01/2016. | Call ~ 100.0000 225,000 225,000 | .......... 241,133 | oo 231,850 | oo [ s (6,850) (6,850) 11/01/2027.
60637B CK 4 |MISSOURI ST HSG DEV COMMN 4.250% 11/01/30.......... .| 12/01/2016. | Call ~ 100.0000 545,000 | .......... 545,000 | .......... 584,632 | .............566,001 | .o | e (21,001) [ oo | e (21,001) | oo 11/01/2030.
76221R NZ 2 |RHODE ISLAND ST HSG & MTGE FIN 4.000% 04/01/34... | .. | 10/01/2016.|Call ~ 100.0000 610,000 | .......... 610,000 | .......... 630,527 | ..o 815,281 | oo [ s (5,281) (5,281) | .oovvveerriienns | overrerene810,000 | v | e | e | 12,907 | 04/01/2034.
882750 NA 6 | TEXAS STHSG & CMNTY  4.250% 01/01/34................... .. | 12/01/2016. | Call ~ 100.0000 360,000 360,000 | .......... 388,688 | ..........375,282 | ..cooviiiiciians | e (15,282) | ..o | v (15,282) | oo 4,609 | 01/01/2034.
93978X CB 4 |WASHINGTON ST HSG FIN COMMN 4.700% 10/01/28.... | .. | 10/01/2016. | Call  100.0000 .165,000 | . 175,197 . .(4,045) (4,045) 5,385 | 10/01/2028.
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES...........coccviiieiies creveiieiesersississierenssssssesesssssssessesssssnsesesssssnsessenses | aneernn2,089,000 | Lo 2,585,000 | ....... 2,758,023 | ..........2,659,363 | .....c..c.c.....0 | ..o (74,363) | ..o (L (ELXK) ) — 0 80,465 XXX
Bonds - Industrial and Miscellaneous
00206R  CN 0 [AT&T CORP 3.400% 05/15/25..........cocovrvererrrrarrireris . | 04/06/2016. | JP Morgan SeCUNtiES..........coe. | weerrrererrerirererneens | cvvens 5,073,850 | ....... 5,000,000 | ....... 4,985,200 379 379 [ s | e 4,986,309 |....ccoocomurrns | 87,541 | L..87,541 | L 68,944 | 05/15/2025.
037389 AY 9 |AONCORP 3.125% 05/27/16 .. | 05/27/2016. | MALUFItY........cvvreverrirrinnireii | e | v 3,000,000 | ....... 3,000,000 | ....... 3,146,760 | ...........3,024,037 | ..cocccevvvirnns | v (24,037) | ocvorricnns | e (24,037) | covovvriine 3,000,000 | .ooevvemrinnii [ e [ e | s 46,875 | 05/27/2016.
12189L AL 5 |BURLINGTN NORTH SANTA FE 3.050% 09/01/22 .. | 04/21/2016. | Various... 002,898,695 | .......2,745,000 | ....... 2,825,236 .(3,251) (3,251) 2,812,681 09/01/2022.
12592Y AB 0 |CNH2015-BA2A 0.840% 08/15/18 o [ 12/15/2016. | PaydOWN...........covveecvireriiens [ o | e 4,341,906 | ....... 4,341,906 | ....... 4,341,635 134 134 4,341,906 08/15/2018.
43814E AC 9 [HAROT 2013-2A3 0.530% 02/16/17 .. | 05/16/2016. | Paydown...........cccoomurveimvians [ coinniinnicisniiinnns | i 1,045,967 | ....... 1,045,967 | ...... 1,045,869 8 8 | o [ s 1,045,967 02/16/2017.
485170 AV 6 |KANSAS CITY SOUTHERN INDS 3.000% 05/15/23... .. | 11710/2016. | JP Morgan Securities.............. | ccoureevirrvrnreirienns | v 2,972,520 | ....... 3,000,000 | ....... 2,860,260 | .........2,861,216 | ..cooovverirreni | e 14,562 | i [ e 14,562 | | e 2,875,778 | ... 05/15/2023.
92887D AC 0 |VFET 2013-1A A3 0.740% 03/15/17 .. | 04/15/2016. | PAYOWN........coovvrerrriierireiens | crvrineienieisieninens | e 877,035 | .......... 877,035 | .......... 877,515 ...877,035 |.... 03/15/2017.
982526 AV 7 |WRIGLEY WM. JR CO 2.900% 10/21/19. . | 04/21/2016. | JP Morgan Securities 5,326,146 5,166,000 | .......5,274,490 5,243,807 82,339 .82,339 10/21/2019.
3899999. Total - Bonds - Industrial and MISCEIIANEOUS............uuiiieuriieiiis i eesiiss s s | oo 25,536,119 | ..... 25,175,908 | ... 25,356,965 25,183,483 0 .. 352,635 | ... 352,635 | ..... 348,774 XXX
8399997. Total - BONAS = PAM 4. s s | snins 83,176,129 | ..... 81,235,908 | ... 81,725,753 | ......... 81,382,973 | ..o | 1er(99,075) | o0 | 0i0en(99,075) | o0 | 81,283,898 ..1,892,230 | ..... 1,892,230 | ..... 680,403 XXX
8399998. Total - Bonds - SUMMAry Item from Part 5. o | 30,512,078 | ... 30,400,000 | ..... 30,568,422 | ....coovicveniinnninans | | conneeene(5,114) [ [eiiieead(5,114) [ | 30,563,308 | .....ccoorviiarins | e (51,230)| ........ (51,230) | ..... 126,154 XXX
8399999, TOtAl = BONGS. ...ttt eaes ....113,688,207 |....111,635,908 |....112,294,175 | ......... 81,382,973 | o0 [ 0 (104,189) | oviviieenl0 [ (104,189) | il 0 [ s 111,847,206 ..1,841,000 |..... 1,841,000 | ..... 806,557 XXX
9999999. Total - Bonds, Preferred and COMMON StOCKS...............oveevvereemveereeeseeesseessecinies oo ....113,688,207 XXX .. 112,294175 | ... 81,382,973 | .0 | i (104,189) | o0 e (104,189) | 0 | 111,847,206 ..1,841,000 |..... 1,841,000 | ..... 806,557 XXX
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 19 20 21
14 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Other-Than- Foreign | Exchange Dividends | Accrued
i (Bonds) or Book/Adjusted Temporary Exchange Gain Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at Impairment Change in | (Loss) on (Loss) on During and
CUSIP Identification n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal Recognized B./A.C.V. | Disposal Disposal Year Dividends
Bonds - U.S. Government
912828 US TREASURY NOTE . | 08/30/2016 | Barclays Capital...............c........ 10/06/2016 | Barclays Capital...........ccccouvverimrinviniins | vvvi 14,000,000 14,129,609 14,070,000 | ....... 14,126,919 | ..coovvvvvcvrives | cerreeen(2,690) | oo [eriirreeend(2,690) [ oo | e | 0en(56,919) | e (56,919) | ...... 83,696 |..... 64,341
912828 US TREASURY NOTE . | 05/18/2016 | Barclays Capital 05/26/2016 10,000,000 10,001,563 | ......... 9,992,578 | .......10,001,545 | ...coovvrrmrrnens | overnerrened(18) [ | e (18) [ e | 000 (8,967) | e (8,967) | ...... 11,923 | ... 8,390
912828 US TREASURY NOTE . | 06/06/2016 | Barclays Capital.. 10/04/2016 ..6,400,000 /437,250 6,449,500
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... vt1retestriesirssese et ses st iees st f ket | crenees 30,400,000 30,568,422 30,512,078 | .......30,563,308 | .....cccooeeeees0 | v B [ i 0 .0 ....(61,230)] ..... (51,230) | ....126,155 |..... 74,414
8309998, TOHAl = BONGS. ... veuieiieseisstess sttt eE e SEEfeeEfeEE AR E LR E LR EE ALkttt | serban 30,400,000 30,568,422 30,512,078 | ....... 30,563,308 0 .0 ] ...(51,230) ..... (51,230) | ....126,155 |..... 74,414
9999999, Total - Bonds, Preferred @and COMMON STOCKS...............c..iuiriieriiiiiiiiiiins cotreeissteseieeessiess s etes s ss e es ettt 30,568,422 30,512,078 | ....... 30,563,308 | ....cccccrerc0 | coreeerna(5,114) | i 0. .0 ....(61,230) | ..... (51,230) | ....126,155 |..... 74,414
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase | (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - U.S. States, Territories and P: ions (Direct and Guaranteed) - Issuer Obligations

CALIFORNIA STttt ssssseissssssssenssssseesas | ........... I . | 10/19/2016. | Citicorp Securities INC........couvrrinreierinsissisisni 08/01/2017. | ..ovvveee 10,190,384 | .oovvvinninniinns | o (52,517) [ vvvrereneennninns | v | e 10,000,000 | ......... 10,242,900 | .......... 64,444 | ..o ...4.000 |..... 0.724 [FA..co. |t s
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - ISSUET OblIGAtIONS. ..o woriiiiiiiiiisisiisisi s nssnenes | snvesssns 10,190,384 | ................... 0. (52517) [ oo (U 0 ... 10,000,000 | ......... 10,242,900 | .......... 64,444 | ... 0 XXX XXX XXX | o (U 0
1799999. Total - U.S. States, Territories and Possessions (Direct and GUArANTEEA)........c.verrerrueiiiiaieiriiis eoeisiasiesseessesasssssssesssssesesssesesssssssesssesnsessessesssssssesssssnsessessessssensessnes | eressessee 10,190,384 | ..oovovrvinnd 0] e (2110 — (] 0] e 10,000,000 | ......... 10,242,900 | .......... 64,444 | ................ 0 XXX XXX XXX [ e (U 0
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
HSBC USAINC......cvviiniiinriinininisnississnissnsenssnesssnsnnee | covseneenns | oo | 09/28/2016. | J.M. Lummis & CO...ovvvvvvrevinvinnicnnninercnnnnsninnnes | 032712017 | iiiieicn 1,196,874 | v [ e 3474 [ | e | i 1,200,000 | ........... 1,193,400 [ ..o v ..1.100 ... 1121 [MAT.. [ [

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations ...1,200,000 XXX XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated)...........ccoovniiiniiiniiins ...1,200,000 XXX XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: . .11,387,258 .11,200,000 .11,436,300 XXX XXX XXX
8399999, SUDHOLAIS = BONGS.......vesieseisseeseresstes st 56 eEE LR E SRR e bbbt | eenirnens 11,387,258 | o0 | i (49,043) | o0 |0 [ 11,200,000 | ......... 11,436,300 XXX XXX XXX | .. L0
9199999. Total - ShOM-TEMM INVESIMENES. .........couurieeieieiieeieeisse ettt s bbb et ee | eedsee s s bt es bbbttt esnieniis | aeeiesins 11,387,258 | cooovvvvvvceac0 | e (49,043) | o0 | 0 XXX | v 11,436,300 XXX XXX XXX | s (U [ 0




Annual Statement for the year 2016 of the PROGRESSIVE SELECT |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the PROGRESSIVE SELECT INSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida » COLLATERAL FOR INSURANCE UNDERWRITING 407,274 391,360
11, GEOMGi@.u e
12.  Hawaii
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 423,142 406,608
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. RI.
41, South Carolina............cccoeerveeeeee.SC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59. Total XXX XXX 830,416 797,968 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E28
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Assets Schedule P-Part 2G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 58
Cash Flow 5 Schedule P-Part 2H-Section 1-Other Liability-Occurrence 58
Exhibit of Capital Gains (Losses) 12 | Schedule P-Part 2H-Section 2-Other Liability—Claims-Made 58
Exhibit of Net Investment Income 12 | Schedule P-Part 2I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 59
Exhibit of Nonadmitted Assets 13 | Schedule P-Part 2J-Auto Physical Damage 59
Exhibit of Premiums and Losses (State Page) 19 | Schedule P-Part 2K-Fidelity, Surety 59
Five-Year Historical Data 17 | Schedule P-Part 2L-Other (Including Credit, Accident and Health) 59
General Interrogatories 15 | Schedule P-Part 2M-International 59
Jurat Page 1 | Schedule P-Part 2N-Reinsurance — Nonproportional Assumed Property 60
Liabilities, Surplus and Other Funds 3 | Schedule P-Part 20-Reinsurance — Nonproportional Assumed Liability 60
Notes To Financial Statements 14 | Schedule P-Part 2P-Reinsurance — Nonproportional Assumed Financial Lines 60
Overflow Page For Write-ins 100 | Schedule P-Part 2R-Section 1-Products Liability-Occurrence 61
Schedule A-Part 1 E01 | Schedule P-Part 2R-Section 2-Products Liability-Claims-Made 61
Schedule A-Part 2 E02 | Schedule P-Part 28-Financial Guaranty/Mortgage Guaranty 61
Schedule A-Part 3 E03 | Schedule P-Part 2T-Warranty 61
Schedule A-Verification Between Years Sl02 | Schedule P-Part 3A-Homeowners/Farmowners 62
Schedule B-Part 1 E04 | Schedule P-Part 3B-Private Passenger Auto Liability/Medical 62
Schedule B-Part 2 E05 | Schedule P-Part 3C-Commercial Auto/Truck Liability/Medical 62
Schedule B-Part 3 E06 | Schedule P-Part 3D-Workers' Compensation (Excluding Excess Workers Compensation) 62
Schedule B-Verification Between Years SI02 | Schedule P-Part 3E-Commercial Multiple Peril 62
Schedule BA-Part 1 EQ7 | Schedule P-Part 3F-Section 1 -Medical Professional Liability—-Occurrence 63
Schedule BA-Part 2 E08 | Schedule P-Part 3F-Section 2-Medical Professional Liability—Claims-Made 63
Schedule BA-Part 3 E09 | Schedule P-Part 3G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 63
Schedule BA-Verification Between Years SI03 | Schedule P-Part 3H-Section 1-Other Liability-Occurrence 63
Schedule D-Part 1 E10 | Schedule P-Part 3H-Section 2-Other Liability-Claims-Made 63
Schedule D-Part 1A-Section 1 SI05 | Schedule P-Part 31-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary, Theft) 64
Schedule D-Part 1A-Section 2 SI08 | Schedule P-Part 3J-Auto Physical Damage 64
Schedule D-Part 2-Section 1 E11 | Schedule P-Part 3K-Fidelity/Surety 64
Schedule D-Part 2-Section 2 E12 | Schedule P-Part 3L-Other (Including Credit, Accident and Health) 64
Schedule D-Part 3 E13 | Schedule P-Part 3M-International 64
Schedule D-Part 4 E14 | Schedule P-Part 3N-Reinsurance — Nonproportional Assumed Property 65
Schedule D-Part 5 E15 | Schedule P-Part 30-Reinsurance — Nonproportional Assumed Liability 65
Schedule D-Part 6-Section 1 E16 | Schedule P-Part 3P-Reinsurance — Nonproportional Assumed Financial Lines 65
Schedule D-Part 6-Section 2 E16 | Schedule P-Part 3R-Section 1-Products Liability—Occurrence 66
Schedule D-Summary By Country Sl04 | Schedule P-Part 3R-Section 2-Products Liability—Claims-Made 66
Schedule D-Verification Between Years SI03 | Schedule P-Part 3S—Financial Guaranty/Mortgage Guaranty 66
Schedule DA-Part 1 E17 | Schedule P-Part 3T-Warranty 66
Schedule DA-Verification Between Years SI10 | Schedule P-Part 4A-Homeowners/Farmowners 67
Schedule DB-Part A-Section 1 E18 | Schedule P-Part 4B-Private Passenger Auto Liability/Medical 67
Schedule DB-Part A-Section 2 E19 | Schedule P-Part 4C-Commercial Auto/Truck Liability/Medical 67
Schedule DB—Part A-Verification Between Years SI11 | Schedule P-Part 4D-Workers’ Compensation (Excluding Excess Workers Compensation) 67
Schedule DB-Part B-Section 1 E20 | Schedule P-Part 4E-Commercial Multiple Peril 67
Schedule DB-Part B-Section 2 E21 | Schedule P-Part 4F-Section 1-Medical Professional Liability—Occurrence 68
Schedule DB—Part B-Verification Between Years SI11 | Schedule P-Part 4F-Section 2-Medical Professional Liability—Claims-Made 68
Schedule DB-Part C-Section 1 SI12 | Schedule P-Part 4G-Special Liability (Ocean Marine, Aircraft (All Perils), Boiler & Machinery) 68
Schedule DB-Part C-Section 2 SI13 | Schedule P-Part 4H-Section 1-Other Liability—Occurrence 68
Schedule DB—Part D-Section 1 E22 | Schedule P-Part 4H-Section 2-Other Liability-Claims-Made 68
Schedule DB-Part D-Section 2 E23 | Schedule P-Part 4I-Spec. Prop. (Fire, Allied Lines, Inland Marine, Earthquake, Burglary & Theft) 69
Schedule DB-Verification Sl14 | Schedule P-Part 4J-Auto Physical Damage 69
Schedule DL—Part 1 E24 | Schedule P-Part 4K-Fidelity/Surety 69
Schedule DL—Part 2 E25 | Schedule P-Part 4L-Other (Including Credit, Accident and Health) 69
Schedule E-Part 1-Cash E26 | Schedule P-Part 4M-International 69
Schedule E-Part 2-Cash Equivalents E27 | Schedule P-Part 4N-Reinsurance — Nonproportional Assumed Property 70
Schedule E-Part 3-Special Deposits E28 | Schedule P-Part 40-Reinsurance — Nonproportional Assumed Liability 70
Schedule E-Verification Between Years SI15 | Schedule P-Part 4P-Reinsurance — Nonproportional Assumed Financial Lines 70
Schedule F-Part 1 20 | Schedule P-Part 4R-Section 1-Products Liability—Occurrence 71
Schedule F-Part 2 21 | Schedule P-Part 4R-Section 2—Products Liability—-Claims-Made 71
Schedule F-Part 3 22 | Schedule P-Part 4S-Financial Guaranty/Mortgage Guaranty 7
Schedule F-Part 4 23 | Schedule P-Part 4T-Warranty 7
Schedule F-Part 5 24 | Schedule P-Part 5A-Homeowners/Farmowners 72
Schedule F—Part 6-Section 1 25 | Schedule P-Part 5B-Private Passenger Auto Liability/Medical 73
Schedule F—Part 6-Section 2 26 | Schedule P-Part 5C-Commercial Auto/Truck Liability/Medical 74
Schedule F-Part 7 27 | Schedule P-Part 5D-Workers’ Compensation (Excluding Excess Workers Compensation) 75
Schedule F-Part 8 28 | Schedule P-Part 5E-Commercial Multiple Peril 76
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