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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. treaSUY SECUMHIES. ......vvuerririeeecieeisieie et enienns | ensesienns 6,915,700 | ............. 46 | o 6,915,700 | ..o | e 6,915,700 | ............. 4.6
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES........cvrrererrirnerrereeenssnssssssseesses | sresesssssssssssssssssessenes | sonsseseneens 0.0 [ e | e | e (0 [ 0.0
1.22 Issued by U.S. government Sponsored agenCi€s..........oueueveverrererrennens | eoreverssiesenissssssiens | cvveessennens 0.0 [ oo | e | e (01 IO 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....rvvvveiiieiieieiese et snsenseses | esesssssssessesessnsensens | ervessssenns 0.0 [ | e | e (01 IO 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations...............ccccovvevees | covvrne 11,220,245 | ............. 75 | . 11,220,245 | ..o | e 11,220,245 | ............. 75
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general 0bligations............ccccoeuererrerrineneirennennnens e | evrenneened 0000 | [ | s 0
1.43 Revenue and assessment obligations V2 I 86,884,801 |..coocveveeereiieerieens | e 86,884,801 .
1.44 Industrial development and similar obligations.............c.ccccocveeivervceiveiiens | covveine 10,000,000 | ............. 6.7 | v 10,000,000 | ...cooververrerereceeens | e 10,000,000 | ............. 6.7
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccocveverereeneeiesesiesiesieies | ceveeresisssssesesssssesiens | ceveesensenns 0.0 [ oo e | e (0 [ A 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevverveueneivees | cevereresieesseniens | cevvevieinns 0.0 [ eroieieereeieieieies | e | e (01 IO 0.0
1513 AlLOtNE ..ottt stess s sssensns | svsessssesssessnsssssnnsans | sssessesenes 0.0 [ o v | e (V1 I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA.........ccccovwt [ coonrnrnninrnnireiinnnns | ceeeinninns 0.0 [ e | e | e (0} I 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiN€ 1.5271.........cuvieirieeieieesseieieis | oo | cveesssnnens 0.0 [ oo | e | e (01 IO 0.0
1,523 All OtNEI ..ottt snsssssensns | sressanennes 3,999,811 | .coevenee. 2.7 | e 3,999,811 | oo | ceereereninnins 3,999,811 | ..o 2.7
2. Other debt and other fixed income securities (excluding short-term):

© o N o

2.1 Unaffiliated domestic securities (includes credit tenant loans and

hybrid securities)

2.2 Unaffiliated non-U.S. securities (including Canada

2.3 Affiliated securities
Equity interests:
3.1
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
33
3.31 Affiliated
3.32 Unaffiliated
34
3.41 Affiliated
3.42 Unaffiliated
35
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
41
42
43
44
45
46
Real estate investments:

Agricultural

Investments in mutual funds

Construction and land development

Single family residential properties
Multifamily residential properties.

COMMENCIAl IOANS.......oorveiiirieiesiese st ees
Mezzanine real estate loans

Publicly traded equity securities (excluding preferred stocks):

Other equity securities:

Other equity interests including tangible personal property under lease:

............. 0.0
............. 0.0

............. 0.0
............. 0.0

............. 0.0
............. 0.0

5.1 Property occupied by COMPANY........cccocuiiieieiciirieiesisseeie s essssessesssnns | sessesssssssessessssessenies | soessessssens 0.0 [ oo | e | e (01 IO 0.0
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)...........cccoevirieiiniseeeseenns | e | e 0.0 [ | e | e (01 IO 0.0
5.3 Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvviiiiiecece s | e | o020 | [ | (01 IO 0.0
CONFACE I0ANS.......coverieieeerieeeieereeeeteeeseiseessseseeseesessssesessesssesessessssssssssssensssssessensas | sessesssessessessenssensenses | seeseseesnss020 [ eiimininmiinissneiniiens [ revresensisessinseinses | oeveesssseseseeessesennsaees (V1 I 0.0
DEMVALIVES. ...t ssesssisensssissensessnesesssssssssssessnssnenns | ernnsnssnensessnnnneneniens | eeeenenenens0:00 | v [ | e (V1 IO 0.0
Receivables for SECUMHIES.........o.vurerirereireiecreireieeseeseesscreseseessseessesessenssssseessnsens | csnssesssessessensssssessenss | neereesenend0:0) | rriniinsiimiissnsnniinsns | reeseseseseessssessnnsnees | oeesssessnseessessnnssneans (V1 I 0.0
Securities lending (Line 10, Asset Page reinvested collateral)..............ccceevveerveveenes [ cervevereveveeeereieieees | veverienennnd0.0 [ e XX | i )9, RN IR XXX...
. Cash, cash equivalents and short-term investments.............ccccoeveveeveerveveneveieinns | 000,986,976 | o33 | 14,986,976 | oo | e 4,986,976 | ............. 3.3
. Other inVeSted @SStS.........ocuviericreinieenerrerneieesissnenensesnensesssssenenessssenens | seesnensssenssnssnsnensenns | seeneneeenes020 | crininiineinsienne | i | s 0] i 0.0
. Total INVESIEA @SSES.......c.eececececececcceeee s enenenenenenenenenenenenenenes | 00 149,328,284 | .........1100.0 | ........149,328,284 | ...ooovvvveveeen 0 | 149,328,284 | ......... 100.0
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 118,478,603
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 79,106,702
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 7,349
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 192,901
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 51,934,325
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 1,509,922
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 144,341,308
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 144,341,308
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........covvevverrnens | correvevcrineriinens 6,915,700 | covoovverrrrirerinnnn 6,856,888 | ...oovvrrrrrirninne 6,921,735 | oo 6,900,000
Governments (Including all obligations R 07 - T O o oo Do UT PO U TS
guaranteed by governments) 3. Other COUNMES. ....cveviriereiiee | eerieiisiesesissssissiessessssssiesiens | aressesssssssessesssssssesessesssssnsens | srossesiessssessessessessssessesssssnsens | sromsossessessssessessnssnsessasssssnsans
4. TOtalS. ..o | e 6,915,700 | ..o 6,856,888 | ..o 6,921,735 | oo 6,900,000

U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.ieieceeiceiiiessicees | v 11,220,245 | oo 11,247,843 | oo 11,746,056 | ...cooovverirnann 10,800,000

U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 8. TORAIS... e reureeererreisiierrssisrinnisns | soeeisnessssessnssnsssssessnssnnness | eesnesensensssssessenssnsssesensenssnsne | esssesssnsensssssenssnssnssensanesnsnes | sessssssssensansssesentsne st snesnens

U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments

and Their Political Subdivisions 7. Totals........... 96,884,801 ...99,100,572 | ... ...93,258,000

Industrial and Miscellaneous, SVO Identified 8. United States ...29,449,920 ...29,092,000

Funds and Hybrid Securities (unaffiliated) 9. Canada....

11. Totals......ccoocoe. 29,320,562
Parent, Subsidiaries and Affiliates 12, TOAIS....cvivccreceeiiiesiicieieies | crieeisisiessse s ssesssseiesssess | eressssessssssesesssessssssessssssesens | sessssessssesessnsessssnsesessssessssnes | sresessssessssssesessesesssssessnsesenns
13. Total BONdS.......coueerseeesssrnnsne | covveenireieiennes 144,341,308 | ..o 143,407,130 | oo, 147,218,283 | ..ocovvcriens 140,050,000
PREFERRED STOCKS 14, UNIEA SEALES.......voveceeerriries [ et | oessieesssesssesi s ssssesssne | cesssesssseesssess s esessenns
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA. ... [ et eisiens | st stens | sresesses et nas
16, Other COUNMIES. ......vveirriiiiee [ rerereeniensenissssssssnisenissnes | creenesensensssssssssssssssssssssnsss | seesnsssssssnssssssssssssesssssssesees
17, TOtalS...covriisiceisisnins | o 0 o 0 [ oo 0
Parent, Subsidiaries and Affiliates 18, TOAIS....cviviecreiieeiiiesiiseieis | criseisisiessssiessssssesssssaessssess | eressssessssssesessssesessnsesssssessns | sessssessssesessnsessssnsesessnsesssnnas
19. Total Preferred StoCkS....cou: | covvvivniiniiniiniiinicnis 0 [ o 0 [ oo 0
COMMON STOCKS 20. UNIEA SEALES. ..veouverreerrirees | roreererenneeiseesnsesnssnesnseinne | cesseessssssssssesssssseessssssssenses | onesssessssessnessssnssssnssssnsesns
Industrial and Miscellaneous (Unaffiliated) 271, CANAAA. ... | et | ettt tnts | sesretes e ettt
22. Other COUMTIES.........ovuiriiies [ cerniriniiisinisinesssessiessnisisnnes | corsssesssssssesseesssessesssesssesssens | ressessssssssssssesssenssenssenesensens
23. TotalS.....ccovinisiisiincinciici | i 0 [ o 0 [ oo 0
Parent, Subsidiaries and Affiliates 24, TOMAIS.....cecveeiieiiiieeiicceiiiieiens | erenieiesiseisssssesensssessssssessnies | sossesssssesassesessssssessnsesessnseses | sressssesessnsesssnsesassesesssnsasanne
25. Total Common StocKS.....cee. | woviriiiniiniieiieiieiiieiians 0 [ o 0 [ oo 0
26. Total StoCkS.......oevrrssmsssssnnns | v 0 [ s 0 [ s 0
27. Total Bonds and Stocks...... | ....cccccouevuenec 144,341,308 | ..ocovvvevris 143,407,130 | coovvverrrrins 147,218,283
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6

No Maturity

Date

7
Total
Current Year

8
Column 7 as a
% of Line 10.7

9
Total from Column
6 Prior Year

10
% from Col. 7
Prior Year

11
Total
Publicly Traded

12
Total
Privately Placed (a)

U.S. Governments

......................... 4.6
......................... 0.0
......................... 0.0

......................... 6.0
......................... 0.0
......................... 0.0

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.7

Totals

......................... 0.0

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed




Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)

Industrial and Miscellaneous (unaffiliated)

10,216,337 6,938,301 4,987,698 22,142,336 . 11,624,343 w9 11,587,379
..1,165,400 |.. 9,672,569 |.... .. 1,427,233 |.. I ...12,165,202 | ... . 5,406,974 | ... 44 . 12,165,202 |....

90IS
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded | Privately Placed (a)
10. Total Bonds Current Year
101 NAIC T [(C) e 34,747,586 |.....ccconee 67,539,929 |......ccoe.. 24,839,054 |............. 10,036,513 | ovovcvrrcrrerrcrrennna (0 OO | I SO 137,163,082

Line 10.7asa % of Col. 7.........

1,165,400

............... 9,572,569

12,165,202

. ...10,554,957
......................... 71

Total Bonds Prior Year

............. 64,317,638

5,406,974 |.

........... 118,071,918
5,406,974

........... 116,597,520
.5,406,974 |..

............... 1,474,398

.69,724,612

29,946,324

11.8 Line 11.7.:a5a % 0f COl 9. | o 18.8 ....56.5 ..24.3

12. Total Publicly Traded Bonds
12,1 NAIC Tttt | ceeseeeeees 29,760,610 |............. 61,971,948 | ............ 24,839,054
..1,165,400 |....c.cooeve. 9,572,569 |...ocvverrnn 1,427,233

12,7 TOAIS. .o eneinnns | seresseesnens 30,926,010 |............. 71,544 517 | ..o 26,266,287 |............. 10,036,513

12.8 Line 12.7 as a % of Col. 7..... . ....51.6 7.2

12.9 Line 12.7 as a % of Line 10.7, Col. 7, Section 10..........cccovevvees | covvvvrrrrrrenn 207 | oo A79 | el T8 | 6.7
13. Total Privately Placed Bonds

Line 13.7 as a % of Col. 7.....
Line 13.7 as a % of Line 10.7, Col. 7, Section 10

......................... 0.0

0.0

...10,554,957
...100.0
............ 71

Includes $.....10,554,957 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year,

I 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1$.....4,986,976;

NAIC 2§.......... 0;

NAIC3$

.......... 0; NAIC4S.......0;

NAIC5$

.......... 0;

NAIC6S.....

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by the SVO in reliance on

.0




Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE D - PART 1A - SECTION 2

80IS

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 2 4 5 6 7 8

3 9 10 11 12
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 No Maturity Total Column7asa | Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Date Current Year % of Line 10.6 6 Prior Year Prior Year Publicly Traded Privately Placed
. U.S. Governments

1.1 Issuer Obligations 4,992,879 |... 1,922,821 7,431,770 6,915,700 |.

1.2 Residential Mortgage-Backed SECUMEIES...........ccvvrururiierieesiieiiies [ oreieisiiesinseenninees [ coesisnssnsssesssneens | sreessnsssssssesssssensnns | soessesssssssesesssssssenses | sessesessssnssssnseessssnsns | serenns XXKurernrrnnnns | wveennsmnsssnsnerernnnns0 | vvveienieisinineeend0000 [ | e 0.0 [

1.3 Commercial Mortgage-Backed Securities.....

1.4 Other Loan-Backed and Structured SECUMIES............vuueverrrrereircrniinis [eorremensissessmssissinsnies | eensenemsssssssssssssnsssens | ernssesssnssssnsssssssesssns | sersersssssessessnssnsssenens | ooneneenenonssnensnssssansane | seseenens s X0 eseesenenene | nonensessensnsnsssnernensQ [ ovninninsnsninnnnenen 000 i | onnissseenn000 [

.............. 4,992,879

.............. 1,922,821

.............. 7,431,770

.............. 6,915,700

2.1

22
23

All Other Governments
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities

3.1

32
3.3

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities

3.4 Other Loan-Backed and Structured Securities
3.5 TOtAIS....oveiciieccsee e ssnsssenenensnsensenssnsnsens | eeeenerenierse 3y 044,002 | iviiiiiaians 8175743 | oo [0 OSTOORROROROON 0 I [FSUROOROROROROTORORN | I IPROTOOON XXX e
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGALIONS.......euviiiirciiiiiiiciesssi et | soesessisene s enissaneenies | eeessestesenesessessnssenns | sronsiesessessnsenenesseses | sesessesinsssessesinnsnsens | cossreesiesssssnenessenenns | ceererenes )00 SO I
4.2 Residential Mortgage-Backed SECUNTIES. ..........crirrrininicreiniieins | eerinrinennessinnineenins | erveeesissesesesssnssenns | eenesesessssssenesesenes | seressesinesesessnssensens | cossesesessesssssnenessnssnns | seererenes XXX v | verereiseineineenin

43
44
4.5

Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities..

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

" 61

6.2
6.3

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations

.11,124,440

6,599,681

............ 17,031,317

............ 23,752,581

" 81

8.2
8.3
8.4
8.5

Parent, Subsidiaries and Affiliates
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
No Maturity
Date

7
Total
Current Year

8

Column7 asa
% of Line 10.6

9
Total from Column
6 Prior Year

10

% from Col. 7
Prior Year

Publi

11
Total
cly Traded

12
Total
Privately Placed

9.1
9.2

SVO Identified Funds
Exchange Traded Funds Identified by the SVO
Bond Mutual Funds Identified by the SVO

10.1
10.2
10.3
10.4
10.5
10.6
10.7

Total Bonds Current Year
Issuer Obligations..........c..cerevveerirereunn.
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified FUNAS.........ccoevireiriicieiceesee s
Totals
Line 10.6 asa % of Col. 7.........

10,036,513
........................ 6.7

111
11.2
11.3
11.4
11.5
11.6
11.7

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SeCUIES.........cvvvevrerrvrrrrrerrrieineens
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS. ...cvvicee et
Ling 11.6 @52 % Of COL ....cvvviveiiice e

....581,558

................. 581,558
........................ 0.5

121
12.2
12.3
12.4
12.5
12.6
12.7
12.8

Total Publicly Traded Bonds
Issuer Obligations
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
SVO Identified Funds
Totals
Line 12.6 as@ % Of COL. 7....cevvvrererrierececesiceeine
Line 12.6 as a % of Line 10.6, Col. 7, Section 10

XXX.

............ 10,036,513

XXX...

XXX.

30,926,01
223
...20.7

............ 26,266,287
..18.9

............ 10,036,513
........................ 7.2

131
132
133
13.4
135
13.6
13.7
138

Total Privately Placed Bonds
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed SECUMtIES. ........ccvveveriverreiisrieieirins
Other Loan-Backed and Structured Securities
SVO Identified Funds
TOtAIS....cvvce et
Line 13.6 as@ % 0f COl. 7....couvvvrrrrerercecenes
Line 13.6 as a % of Line 10.6, Col. 7, Section 10

.............. 4,986,976
L AT2
...... 3.3
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term inVEStMENS ACGUIFET. .........c.oviveiriiieieiiee ettt sesseses | sresesssessssssssesssesessssstesessnsesnnaes 17,060,228 | .o 0L T O O TR
3. ACCIUAL OF QISCOUNL. .......coivvitcteiects ettt bbb s s b bbb s b s bt s s bans | 4ebsssesesssebessssese s s se b e s s s e s s s b b nsetens 24143 | oo e T O DO BT
4. Unrealized valuation iNCrEase (ECTEASE)..........uuiuireiriiiieiieieiesie ettt ettt ss s snsessesns | essssassessessssessessssessesssessessessnsessessesantessesan L0 TP OO PO T DTS EO TSSO TP PRTPPRTRRRO
5. Total gain (I0SS) ON QISPOSAIS...........cueuiriieiriiieieicieie ettt ettt st b st se b bnsesesssnsas | Shestsesesasssteseseses e s s s e b s e sesebansebesnsesessnaad AB | oo AB | oot es | eteaet sttt ettt sttt ee st naete | ShesseEet et e h bRttt b bRttt n ettt nas
6. Deduct consideration reCeived ON dISPOSAIS...........c.vurvriiurueiiieieisieisisieieisse st ssse s sssesssns | stesesssssssssnsesessnsssessssssesessssesesans 16,597,441 | oo LR AR OO RO OO
7. Deduct amOrtization Of PIEMIUM..........c.riiiiiieiieieiir ettt | eebte bbbt bbbttt 386 | s 380 | evreerreieieie et eis | eeretea ettt b ettt nt et s | SEstee ettt en
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE............ccviiriieiiiniieieieie s | eisssessesssssiesesss s ssssessesssessessessssessenns L0 TP PO TP OO OO OO OO T DO TSP PPRTPPOTRRRO
9. Deduct current year's other-than-temporary impairment recognized....
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........cccrriuriririrrninniniinis | o 4,986,976 | ...ooevviereieried 4,986,976 | ..o 0 | e 0 | e 0
11. Deduct total NONAAMIEA MOUNES...........cvueieurirerieriierieiiei et | fehsee st 0 ettt | e e E bR en et | £feeE e R e R bR bRt | Rt R bR
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cviuiiieiiisrieisrssiersissessssssssssssessesssesss | eossessessssassessessssessesssssssessassssassans 4,986,976 | ..o 4,986,976 | ....coooveeeeeieeeeeeeeeeeee e (O O [0 P 0




Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)
1. Book/adjusted carrying value, December 31 Of PriOr YEAI.........cueueieiieeiieieieesissesesssssiesesees | evrenssesssssssesesssessenns 499,903 | oo 499,903 | ..o
2. Cost of cash equivalents acquired 41,583,550 | .cooverririereiiinea 41,583,550
3. ACCTUAI OF AISCOUNL........ouiiiiii s | onsbasssies bbb res 16,547 | v 16,547 | oo
4. Unrealized valuation iNCrease (ABCTEASE)........uuiuerrireriiiisrieieissiessesssssssesesssssssessessssssessessessssssssses | essesssssssesessessssessesssssssesseseses 0 [ oo | e
5. Total gain (I0SS) ON QISPOSAIS........eviviierieiriicirireieieisse ettt sss st sssssnss | sbessesssssssessesssantessessssensessesanes 0 | oo sssseneees | e
6. Deduct consideration received 0N dISPOSAIS..........ccuieireiiiririeiriiisieieiss e ssessssnes | sesssessesssssssessesssnnes 42,100,000 | .oooovereririrerriiinen 42,100,000 | .ovovoeeeirrieieieiereeeeneneees
7. Deduct amortization Of PrEMIUM...........cccveieieieieece ettt ss st sae s ssstns | sresessesssssssssssssesses st sssesses s sanes 0 [ oot | e
8. Total foreign exchange change in book/adjusted Carrying VAIUE...........cc.ccovveveveieeeieieiseeeseseeieeiens | ceveevisisss e ssseseesessanes 0 [t | ererere e
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9).......cccceccvrrrrrrrinns | covrrrmrnrrrerreisssseseiesesissieennd 0 | o [0 U 0
11. Deduct total nNONadMitted @MOUNES............cvvuiicrieieriirereieeseie e nienesenens | torersess s sense s sensenssnesenssesas 0 | et | erer et
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cvoveirririnrinsiiniinisnessessrenessesssnns | cormesessnsssssssssssnssssssssssssnessesas 0 ] s 0 | e 0
(@) Indicate the category of such investments, for example, joint ventures, transportation equipment....

SI15




Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP
SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year
7

0L3

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 (4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
U.S. Government - Issuer Obligati
912828  S4 3 |US TREASURY NOTE.......ccooiiiiiiiriiinnisnsiisssiisssisssssssssssssssssssssssssnssens | o e ...4,991,602 |..... 98.510 ..4,925,500 5,000,000 1277 [ s e | e 0.750 |...... 0.807 [JJ....... 07/12/2016. | 07/15/2019.
912828 VS 6 |US TREASURY NOTE..... SD.. |.. .. .. ...1,930,133 |...101.652 | .... ..1,931,388 1,900,000 (3,159) | coovvveveriinariis e | o 2.500 |...... 2.303 |FA...... s . 08/26/2014. | 08/15/2023.
0199999. U.S. Government - ISSUEr OblIGations...........cciiiriieieisimiiierissisesssessessssssessssssssssnessens 6,921,735 XXX ] s 6,856,888 | ......c.ce.u. 6,900,000 | ............. 6,915,700 | ..oovovviiinnen 0 (1,882) 0 0 XXX XXX XXX | 35,265 | .......... 47,500 XXX XXX
0599999. Total - U.S. GOVEIMENL..........cvvuuiieirieiiriiissiissisisseiessess s 6,921,735 XXX | e 6,856,888 | ............. 6,900,000 | ............. 6,915,700 | ..coooviviniiiannnn, 0 (1,882) 0 0] XXX XXX XXX | s 35,265 | ......... 47,500 XXX XXX
U.S. States, Territories & P ions (Direct and Guaranteed) - Issuer Obligati
880541  NZ 6 | TENNESSEE ST......ooiiiiiiiiieiseisssississsssssesssssssssssssssssssssssssssneas | s . 2] 1FE 5,564,050 |...103.772 | .............. 5,188,600 | ...ccoveeene. 5,000,000 | .......c..... 5,107,544 | oo | e 78,583) [ s | s | 4.000 |...... 2.350 [MN....| ... 33,333 | ........ 200,000 | 10/28/2010. | 05/01/2019.
880541  WH 6 | TENNESSEE ST.....coooiiiiiiiiriiisiceiseeeisessisessisessisessssssssssssssssssssesssssssssons | veees | oo | conevrennns | covens 1FE ...3,071,160 |...101.206 ..3,036,180 | ..... .3,000,000 13,044,502 | oo | ereeeeee(26,858) | e | e [ 3.000 |...... 0451 |FA..... . 07/27/2016. | 08/01/2017.
880541 WJ 2 | TENNESSEE ST. e | e e R 1FE]| .. ..1,194,215 |...106.068 | .... ..1,166,748 .1,100,000 LATT225 | | e (16,990) [ e [ e | e 5.000 |...... 0.541 |FA....... . 07/27/2016. | 08/01/2018.
880541 WK 9 [ TENNESSEE ST......oiiiiiiiiiiiiiiiosiiissiiissiisesisniesnsssnns s | e [ R TFE| 1,916,631 |...109.195 | ............. 1,856,315 | .cooovvenne 1,700,000 | ..cccoovennes 1,890,974 | ..o | eenneeeenn25,658) | oo [ [ 5.000 |...... 0.610 [FA.....| cccooeeee 29,750 | ..o 07/27/2016. | 08/01/2019.
1199999. U.S. States, Territories & Possessions - Issuer Obligations...............ccccccoe...... .. 11,746,056 XXX ....11,247,843 11,220,245 0 0 XXX XXX XXX | 113,833 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed). s . . 11,746,056 XXX | 11,247,843 ..10,800,000 11,220,245 0 0] XXX XXX XXX | e 113,833 XXX XXX
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
20775B D8 6 | CONN ST HSG FIN AUTH HSG MTG.....ccoiviriiieriisinnieisnssiessssseeensssines | cevenes ] 41 ... 1FE] o 2,649,830 |...100.477 2,572,211 | ... .2,560,000 | .... 2,609,268 (6,152) [ covveverrerervnines [ erereererineinsenniens s 2.750 11/21/2012. | 11/15/2035.
392274 VS 2 |GTR ORLANDO FL AVIATION AUTH A.....ccoovvviriiiniiiinniseniieeceieceiiensieees | s . 2| 1FE 5,491,346 |...102.910 | ... .5,124918 | ..... 4,980,000 | ............. 5,079,232 | ...vvorerernirinnis | i (129,921) | covvveoeeviieniies | e [ e 5.000 09/25/2013. | 10/01/2021.
452252 KB 4 [ILLINOIS ST TOLL HIGHWAY AUTH.......ooniivimriinriinneiinseiiesessssssissesienens | ceveees [P (U I 1FE| 2,496,396 |...113.145 | .....ccccoo.. 2,376,045 | ..oovvvrnenn. 2,100,000 | .... 2,387,629 | ..o | e (54,008) [ ...ocvvvnrrirriins | e | e 5.000 11/26/2014. | 01/01/2022.
528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL........coccoumiuiimiiiimniemiiieneiesneissniienniens | wvenes [ oo | covevvinnns | eovens 1FE .10,000,000 |...100.000 ....10,000,000 ...10,000,000 210,000,000 | ..o [ e | i | e | e 0.850 10/28/2016. | 07/02/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY . 2] 1FE| .. ...1,167,029 |...100.663 | .... 1,127,426 1,120,000 L A150,043 | [ ereeneen(3,919) | i | e [ 2.750 11/29/2012. | 12/01/2041.
67886M NV 7 | OKLAHOMA HSG FIN SF.......coiiiiiiriiiniineisssienesseissssissssssesnsinnns | s e | TFE| 1,344,128 |..105.598 | ............. 1,187,978 | ..ccovvvenae 1,125,000 | ..cccoovvneee 1,190,492 | .o | eeneeeenne(38,558) [ oo [ [ 5.000 11/07/2012. | 09/01/2018.
67886M NW 5 | OKLAHOMA HSG FIN SF B e | e TFE| i 1,404,652 |...108.136 .1,259,784 1,165,000 263171 | | eeeene(35,884) | i | [ 5.000 11/07/2012. | 09/01/2019.
83712D SL 1 |SOUTH CAROLINA HSG 2| 1FE 3,579,660 |...102.720 ..3,466,800 3,375,000 BA47,288 | s | reenne(30,380) | s | s [ 4.000 09/14/2012. | 07/01/2034.
88045R  B7 6 | TENNESSEE HSG DEV. 5,402,896 |...103.842 5,075,000 | ............. 5,348,441 | oo [ eeeeeeed(16,562) [ oo | s | e 3.500 04/30/2015. | 07/01/2045.
88045R PE 6 | TENNESSEE HSG DEV. 1,004,960 |...103.481 945,000 | ... 956,218 5,000 | .. 05/12/2010. | 01/01/2027.
88045R  WH 1 | TENNESSEE HSG DEV. 2,536,400 |...104.489 | .............2,554,756 | ..... .2,445,000 | ... 2,503,778 | ..o | e 3742 [ i | | 4.500 573 | ... virenn55,013 12/07/2011. | 07/01/2031.
88045R YE 6 | TENNESSEE HSG DEV. 4,980,441 |...105.407 | .............4,769,667 | ..... 4,525,000 | oo A 795,671 [ oo | eeeeeeeenn(39,382) [ i [ [ 4500 |...... 1.834 | | 101,813 10/01/2013. | 07/01/2037.
880461 BD 9 | TENNESSEE HSG DEV. 10,084,949 |...101.845 19,515,000 +:.3.000 142,725 04/19/2013. | 07/01/2038.
880461 BP 2 | TENNESSEE HSG DEV 5,808,949 |...103.617 | ..............5,657,488 | ..... 5,460,000 | .........5,671,443 | oo | eereeeeens(B2,756) [ o [ [ 4.000 109,200 10/24/2013. | 07/01/2043.
880461 CE 6 | TENNESSEE HSG DEV 6,288,302 |...104.006 | .............6,097,872 | .... 5,863,000 | ....ccc0e.8,109,896 [ ..ooovvernrvinriiinns | cerrreeenn( B4, 184) [ i [ [ 4.000 117,260 10/24/2013. | 07/01/2043.
880461 CN 6 | TENNESSEE HSG DEV. 5,129,286 |...104.136 4,770,000 . o .....4.000 5,400 10/22/2015. | 07/01/2039.
880461 CW 6 | TENNESSEE HSG DEV........cooooiirieeriirereiiieneisseiieneeisnesienesissessesssessnennnns | woveeee | oo | conevvnenne | e TFE | i 260,000 |...100.087 260,000 | ... 260,000 | ..oovvnrirerirncerrnis | errrerienieenenns | ererenienenenns | e | arene 1.950 2,535 04/24/2014. | 01/01/2020.
880461 CY 2 |TENNESSEE HSG DEV. ..390,000 |...100.649 | .................392,531 | ....... 390,000 | ... 390,000 [ ..ooevecerrirreirerrinns | e [ [ | 2.300 04/24/2014. 01/01/2021.
880461 DA 3 | TENNESSEE HSG DEV. ..445,000 |...101.455 ...445,000 | ... 445,000 <0rr2.650 04/24/2014. | 01/01/2022.
880461 GG 7 | TENNESSEE HSG DEV 11,147,501 |...104.681 0,405,000 | ........... 11,006,452 | ...oocvorvrirriiriens | e (110,642) | oo | e [ e 4.000 09/24/2015. | 01/01/2046.
880461 KB 3 | TENNESSEE HSG DEV 7,509,740 |..103.541 | .............7,247,870 | ..... 7,000,000 | ...oocecenn 7,489,671 [ oo | e (20,089) | ....ocvvvurrernniis | e | s 3.500 09/14/2016. | 01/01/2047.
880461 MM 7 | TENNESSEE HSG DEV . . 4,673,160 |...102.340 | ..............4,605,300 | ..... 4,500,000 (6,957) | oo | e | e 3.500 10/06/2016. | 07/01/2031.
92812U B4 9 | VIRGINIA ST HSG DEV AUTH CMWLT......oovvrirniirirerieisnreiersssesessessssssseenens | evenes [N [FTPRT I 1FE]| o 4,040,000 |...100.090 | ...ccvverens 4,043,636 | ......co.c.. 4,040,000 | ............. 4,040,000 | .oooorviinireriiirinis | s | e [ e [ e 1.400 11/30/2012. | 07/01/2017.
939787  PK 9 |WASHINGTON ST HSG......ccoovueuirriiiriisniissiiessniessnisssnsesssnssssnsssessnnssne | coneees .. 2] . 1FE 1,265,947 |...101.591 1,214,012 1,195,000 ...1,233,540 (4,084) | ...ooovooeniccnies | | s 3.000 02/27/2013. | 06/01/2043.
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations.......... . 99,100,572 XXX | ............96,207,769 ...93,258,000 | .. .96,884,801 | ..o 0] (698,259) 0 0 XXX XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ . [FROTR P 99,100,572 XXX | 96,207,769 | ........... 93,258,000 | ........... 96,884,801 | ...coooovovriiinninna: 0 [ e (698,259) 0 0] XXX XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
029912 BD 3 |AMERICAN TOWER CORP.........ooiriiiriiiriinriisnninsisssissnsissscssssisnsiens | s e | 2FE| oo 3,210,521 |...102.628 | .............. 3,091,155 | ..ot 3,012,000 | .o 3,001,838 | ..o [ e (75,396) | ...oovvvvurrernnii | e | e 4.500 |...... 1.910 [ | e 62,499 | ....... 135,540 | 05/27/2015.| 01/15/2018.
075887  BD 0 |BECTON DICKINSON & CO......oosrvuemeiimceiireerisseniesesisseseesesessssesssssessenens | e e | 2FE| oo 1,166,983 |...100.221 | ............. 1,162,564 | ...cccooeonve 1,160,000 | ....ccooeouee 1,165,400 (1,583) [ oo | e | e 1.800 |...... 1.308 [JD..oo | o 928 | oo 10,440 | 09/14/2016. | 12/15/2017.
084670  BR 8 | BERKSHIRE HATHAWAY INC.....c.ccooooiiiiiniiniiieiieisnississiesiesissssissinns | e . 2] 1FE 4,986,400 | ..... 99.522 | .ovrriern 4,976,100 | .ooooovvvrenne 5,000,000 | oo 4,987,699 1,299 | i | e | e 2750 |...... 2793 [MS....| v 40,486 | .......... 68,750 | 03/08/2016. | 03/15/2023.
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 1
g-Term BONDS Owned December 31 of Current Year

Showing all Lon
7

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Current Year's
r Unrealized Other-Than- | Total Foreign Stated
ei NAIC Rate Used Valuation Current Year's | Temporary Exchange Admitted Contractual
g| Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) /|  Impairment Change in Effective | When | Amount Due &| Amount Rec. Maturity
CUSIP Identification Description Code| n| CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Rate of | Rateof | Paid Accrued During Year | Acquired Date
577081  AX 0 [MATTEL INC ..ot ssessesisessssisssssesssessssssssssssssns | eovsees | o | oeevsnenes | vevens 2FE| o 2,239,462 |..... 99.762 | .ovvrrnn. 2,234,669 | ...ocooonvn. 2,240,000 2,239,848 108 | oo [ e [ e 1.700 |...... 1.705 |MS...... 03/04/2013. | 03/15/2018.
654740  AD 1 | NISSAN MOTOR ACCEPTANCE.........c.couvuitimerimireriinirnsieeiiessinensenissssnenins | eovnnee | | voverirenens | vevees 1FE ...1,570,140 |...100.086 ..1,561,342 1,560,000 (1,971) [ oo | e | e 1.800 |...... 1.360 [MS...... 09/13/2016. | 03/15/2018.
776696  AF 3 |ROPER INDUSTRIES INC......ccoiiererrireirnieinerissisesseessseessssssssssensesssnees. | eevnees | o | eeevsnenes | oevens 2FE ..4,246,746 |..100.321 | ... 4,213,482 | ..... 14,200,000 (5,863) [ .oooernrenerrerins | eeerneinerierineins | e 2.050 |...... 1484 |AO...... 09/27/2016. | 10/01/2018.
929160 AS 8 | VULCAN MATERIALS CO....vvriviiiririiiisrsssssessrsssisssenssssssssssssssssssssensssessssansas | svsnes 2] ... 2FE 1,430,550 |...104.500 | ......c..c.... 1,379,400 | .ooovvnnee. 1,320,000 (3,317) | v [vrnsisnssnsnisniens [ 4.500 |...... 3.335 |AO...... [ o 14,850 | .......... 29,700 | 09/15/2016. | 04/01/2025.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations. .........cueerereeririsserssiiisrises s ssnssssssnsssnsssnssssnsenens | eovensenes 18,850,802 XXX s 18,618,712 | oo 18,492,000 | ... 18,721,070 | ..vvvovvrvnnincenn0 | i (86,723) 0 0 XXX XXX XXX | s 159,768 | ....... 325,560 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Commercial Mortgage-Backed Securities
61691B AJ 0 [ MSCBB 2016-MART C.....ccoevrriiririniiininiensensssessssssssssens s ssessssssssssnsssnssenes | ....... | . | ........... 4 [ ..... M| s 3,999,996 |..... 96.995 | ..o 3,879,800 | ..oovverens 4,000,000 | ...ccoornee. 3,999,811 [(E1)) O [PRIRRORIOR YOO 2.817 |...... 2.813 |MON... | wcoocrenns 9,389 | oo 28,168 | 09/14/2016. | 09/13/2031.
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed Securities s 3,999,996 XXX | s 3,879,800 | ..o 4,000,000 | ..ooovernnes 3,999,811 | i (185) 0 0 XXX XXX XXX | o 9,389 | oo 28,168 XXX XXX
Industrial & Miscellaneous (Unaffiliated) - Other Loan-Backed and Structured Securities
654730 AD 4 [ NALT 2015-A AB....ccomiiiieiierineeieeissisenssssesssesssesissessssssssssssssessssssssssnssns | cenene | o | veeerenenes 4 .. 1FE| oo 3,599,407 |...100.083 | .............. 3,602,988 | ...ocoovnvn. 3,600,000 | ..ocvvrnees 3,599,899 XIS I STUURUNI VRPN IV 1.400 |...... 1413 [MON... | ....c...2,240 | ..o 50,400 |06/17/2015. | 06/15/2018.
98161P  AB 9 |WOART 2016-B A2........ccviiiiiiiiiiiiscicciciisississssisssssssissssssssssnissnns | onnies | a0 | oesisnieas 4. 1FE| e 2,999,715 |..... 99.771 ..2,993,130 | ..... .3,000,000 2,999,782 67 | [ [ 1.100 |...... 1.110 |[MON... ...8,342 | 09/07/2016. | 01/15/2020.
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured SECUrties. ........ccoiiiiiiiiniiss s 6,599,122 XXX ..6,596,118 | ..... .6,600,000 | ...oocveen 6,599,681 | ..o 405 0 0 XXX XXX XXX . conn.58,742 XXX XXX
3899999. Total - Industrial & Miscellaneous (UN@ffiliated)............ereuriririssiisiesiisie sttt 29,449,920 XXX | s 29,094,630 | ... 29,092,000 | .......c... 29,320,562 | ..ooovvvviineiiennnd0 i (86,503) 0 0 XXX XXX XXX | s 172,864 | ....... 412,470 XXX XXX
Totals
7799999.  Total - ISSUET OBGAHIONS. ....vv.rerserssriesirrseesstessees st nnsnntes | crnnians 136,619,165 XXX | s 132,931,212 | oovveeeee 129,450,000 | ......... 133,741,816 | o0 [ (934,753) 0 0 XXX XXX XXX | .. 1,610,115 | ... 3,175,944 XXX XXX
7999999. Total - Commercial Mortgage-Backed SECUMIES. ... vttt | eosessnsnnees 3,999,996 XXX | e 3,879,800 | .............. 4,000,000 | ............. 3,999,811 (185) 0 0 XXX XXX XXX | e 9,389 | .......... 28,168 XXX XXX
8099999. Total - Other Loan-Backed and Structured SECUMHES. ........cvvwviriireriressiisirseriereseeens 6,599,122 XXX 6,596,118 6,600,000 | ..ocoornvet 6,599,681 405 0 0 XXX XXX XXX | e 3,707 | oo 58,742 XXX XXX
8399999, GraNd TOtAl - BONGS..........cvuuveerirrereeteeisseisesise ettt anssansins | cransia 147,218,283 XXX ..143,407,130 .140,050,000 | ......... 144,341,308 | ..cooovvvvrierennn0 | (934,533) 0 0 XXX XXX XXX | ... 1,623,211 | ... 3,262,854 XXX XXX
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

CUSIP Identification

Description

3 4 5

Foreign Date Acquired Name of Vendor

Number of Shares of Stock

Actual Cost

Par Value

Paid for Accrued Interest and Dividends

Bonds - U.S. t

912828  S4 3 |US TREASURY NOTE  0.750% 07/15/19......cciviniinriniisiniissirsnssnisnssneenes | | 07/12/12016........ Barclays Capital 4,991,602

0599999. Total - Bonds - U.S. Government.......... 4,991,602 | .oooooiieinninnenen.5,000,000 | ... 0
Bonds - U.S. States, Territories and P:

880541 WH 6 | TENNESSEE ST 3.000% 08/01/17. 07/27/2016........ Citicorp Securities Inc. 3,071,160 .

880541  WJ 2 | TENNESSEE ST 5.000% 08/01/18. 07/27/2016.. Citicorp Securities Inc. 1,194,215 ,100,000

880541 WK 9 | TENNESSEE ST 5.000% 08/01/19. 07/27/2016........ Citicorp Securities Inc 1,916,631 . ...1,700,000

1799999. Total - Bonds - U.S. States, TErTOrES & POSSESSIONS. .. ... v iruriieseisstisarsiersersses e eissse s ses e see s ess et eass | ftesens s esesseE e s e 6,182,008 | ...ovvvrirein s 5,800,000 | ..... 0
Bonds - U.S. Special Revenue and Special A

528236 AC 6 |LEWISBURG TN INDL DEV BRD SOL 0.850% 07/02/35...........ccccovuurirmrinriernirreesirerniinsirernnns | cererirerinnins 10/28/2016........ Bank of America Corp 10,000,000 | weovoovvererierririeeieis 10,000,000

880461 KB 3 | TENNESSEE HSGDEV 3.500% 01/01/47 09/14/2016........ Citicorp Securities Inc........... 7,509,740 ...7,000,000

880461 MM 7 | TENNESSEE HSG DEV  3.500% 07/01/31 10/06/2016........ Raymond, James & ASSOCIates...........coviniviriirininens 4,673,160 . ...4,500,000

3199999. Total - Bonds - U.S. Special REVENUE ANd SPECIAI ASSESSMENES. ... rreieueer s ereusersseseesesseeeeseesesesassasaes | eesesessasseeaesseseesee et eeseeseeeeseseeseeseese8eE1eEeEaeEeeseeeEseEeEEeesee et eesee et et ansen et sesansee et nes 22,182,900 | .o 21,500,000 | ..... 0
Bonds - Industrial and Miscell:

075887 BD 0 |BECTON DICKINSON & CO  1.800% 12/15/17.......covviverrirrirerninnines 09/14/2016........ Bank of America Corp 1,166,983

084670 BR 8 |BERKSHIRE HATHAWAY INC 2.750% 03/15/23............ 03/08/2016........ Bank of America Corp 4,986,400

61691B  AJ 0 [MSCBB 2016-MART C  2.817% 09/13/31 09/14/2016........ MOrgan SaNEY...........cuervriuiririninrieeerreesesseni s 3,999,996

654740  AD 1 |NISSAN MOTOR ACCEPTANCE 1.800% 03/15/18..........ouevimerinrirerinririrerineisisesieressesesesessssenenss | seseseersenenes 09/13/2016........ Societe Generale 1,570,140

776696  AF 3 |ROPER INDUSTRIES INC  2.050% 10/01/18.......ccvrieiririeirireierisnieiesiseisssssesssseessesssesenens 09/27/2016........ WEIS Fargo BanK...........ocueviieereiiiirrisinsssessseessesssseenssssssssnenes 4,246,746 42,811

929160 AS 8 | VULCAN MATERIALS CO  4.500% 04/01/25.........ccovvevvirerrirrinninnne 09/15/2016........ Barclays Capital............cocoevrieeniieieesereeisenes 1,430,550 27,885

98161P  AB 9 | WOART 2016-B A2 1.100% 01/15/20. 09/07/2016........ JP Morgan Securities...... 2,999,715

3899999. Total - Bonds - INAUSHIal ANA MISCEIIANEOUS............iuiiiiieiiiisiet itttk eeehs b8t 20,400,530 84,363

8399997. Total - BONAS = Part 3. s 53,757,038 ....84,363

8399998. Total - Bonds - Summary Item from Part 5..........ccceininiinnnssnssisnnenes 25,349,664 ... 14,743

8399999, TOAl - BOMMAS. ... ..ottt 8808 SEE e HE £ fE1eEE LR eEE R E SRR E s 79,106,702 99,106

9999999. Total - Bonds, Preferred and COMMON SHOCKS............cueruriueirieieiieiieisessie ettt st ss st s st s st ssessess e2sesessessebssessessse e s esses s e b s ee s e s s e b e s s s e b s et s s s e ee bbb s s b bbbttt 79,106,702 99,106
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Annual Statement for the year 2016 of the PROGRESSIVE HAWA" INSURANCE CORP

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized | (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date
Bonds - U.S. Government
912828 M5 6 |US TREASURY NOTE  2.250% 11/15/25........ccccoiiiriiicrii | . I 02/05/2016. | Goldman Sachs...........cccc.. | oo | o 1,032,188 | ...... 1,000,000 | ....... 1,005,430 | .......... 1,005,403 | ...oovvvonicnans | o (55) (55) | v | v 1,005,349 | ..o | e 26,839 | ........ 26,839 | ........ 5,254 | 11/15/2025.
0599999. Total - Bonds - U.S. GOVEMMENL.........uiiiiiiiiiiiiiiieii i bbess st nnissiins | eronees 1,032,188 | ....... 1,000,000 | ....... 1,005,430 | .......... 1,005,403 | .ooooovovrnnnes (L (55) 0 (55) 0 [ e 1,005,349 [ ..o 0 [ 26,839 | ......... 26,839 |......... 5,254 XXX
Bonds - U.S. Special Revenue and Special A
167593 GZ 9 |CHICAGO IL O'HARE INTERNATIONA 5.000% 01/01/22........ .. | 05/19/2016. | Royal Bank of Canada...... | .....cccccoomivmiivnians | e 5,855,650 | ....... 5,000,000 | ....... 5,789,750 | ........... 5,574,419 | ..covvviivcinans | e (35,186) | ..ovvvvvvvreinns | cererernee(35,186) | oo | 0000005,539,233 | i | 316,417 | 316,417 | L. 224,306 |01/01/2022.
207758 D8 6 |CONN ST HSG FIN AUTH HSG MTG 2.750% 11/15/35 .. [12/22/2016. [ Call  100.0000.........cccoe. | corverrmrernmiiinriiins | e 685,000 | .......... 685,000 | .......... 709,037 899,829 | .o | e (14,829) | ..o [ e (14,829) | i | 885,000 | oo [ v | cvviviniiceennn0 [ 13,938 | 11/15/2035.
57586P 3P 9 |MASSACHUSETTS ST HSG FIN AGY 2.750% 12/01/41.... .. 109/03/2016. | Call ~ 100.0000... 325,000 | .......... 325,000 | .......... 338,647 | .. 334,855 | i | e (9,855) [ cvoorvvererrrins [ eerrirereeee(9,855) [ oo | 325,000 | v | e | e | 5,139 | 12/01/2041.
83712D SL 1 |SOUTH CAROLINAHSG 4.000% 07/01/34.. .| 10/01/2016. | Call  100.0000... 980,000 | .......... 980,000 | ....... 1,039,427 | ........... 1,009,812 | ..... (29,812) [ vvvererverinns [ erereeeene(29,812) | v | 980,000 | oo | e | v [ 33,100 | 07/01/2034.
88045R B7 6 |TENNESSEE HSGDEV 3.500% 07/01/45.... .. .. 11/01/2016.|Call  100.0000... SOOI PR RO 1,175,000 | ....... 1,175,000 | ....... 1,250,917 | .......... 1,242,144 | e | e 6T 144) | [ eeeed(67,144) | i | i 175,000 | | e | v | 36,772 | 07/01/2045.
88045R PE 6 |TENNESSEE HSGDEV 5.000% 01/01/27........ccconvvvvriuniinnee .1 12/01/2016. | Call ~ 100.0000.........coooc. | worrermrrirerirerieriins | e 530,000 | .......... 530,000 | .......... 563,629 | ... 539,107 | .vveevevveis | erireeenee(D107) | s | vereeeeee(D107) s | 00 530,000 | e | e | e | 28,292 | 01/01/2027.
88045R WH 1 |TENNESSEE HSGDEV 4.500% 07/01/31.... .. [ 12/01/2016. | Call ~ 100.0000... 630,000 | .......... 630,000 | .......... 652,825 BA3T3T | | e (1873T) | | e (13737 | i | 830,000 | o e [ 0 | 28,463 |07/01/2031.
88045R YE 6 |TENNESSEEHSGDEV 4.500% 07/01/37.... ..[12/01/2016. | Call ~ 100.0000... 1,095,000 | ....... 1,095,000 | ....... 1,205,212 | .. 170,030 | e | eeeeene(75,080) { o [ eeeneene(75,030) | i | e 1,095,000 | [ e | o0 [ s 47,700 |07/01/2037.
880461 BD 9 |TENNESSEE HSGDEV 3.000% 07/01/38.... .| 11/01/2016. | Call ~ 100.0000.........ccoovv. | vorrreerirmrirriniriins | e 2,015,000 | ....... 2,015,000 | ....... 2,135,699 | ........... 2,094,548 oo | 2,018,000 | o | i | 0| 58,225 | 07/01/2038.
880461 BP 2 | TENNESSEE HSG DEV 4.000% 07/01/43.... .. [12/01/2016. [ Call  100.0000..........ccoe. | covvermmrermeriirniiins | coes 1,100,000 | ....... 1,100,000 | ....... 1,170,301 | ..ccceeene. 1,149,198 N 1,100,000 | ..o [ e | eveveriirennn0 [ e 43,167 | 07/01/2043.
880461 CE 6 |TENNESSEE HSGDEV 4.000% 07/01/43.... .| 12/01/2016. | Call ~ 100.0000... 1,185,000 | ....... 1,185,000 | ....... 1,270,960 1,245,812 | s | 000end(80,812) | i | e (80,812) | e .1,185,000 6,450 | 07/01/2043.
880461 CM 8 | TENNESSEE HSG DEV 1.100% 01/01/17 .. [ 12/01/2016. | Call  100.0000... ...480,000 ..480,000 480,000 01/01/2017.
880461 CN 6 | TENNESSEE HSG DEV 4.000% 07/01/39.... .. [ 11/01/2016. [ Call ~ 100.0000.........cccoc. | covvermmrrirmrrrirrnrriries | e0reeen.820,000 | .........820,000 | ..........888,544 | ......c...... 871,651 | oooiveirviians | eeeee(B1,65) [ o [ eriieeeed(51,651) [ o 07/01/2039.
880461 CW 6 |TENNESSEE HSGDEV 1.950% 01/01/20.... .| 11/01/2016. | Call ~ 100.0000... 01/01/2020.
880461 CY 2 |TENNESSEE HSGDEV 2.300% 01/01/21.... .. [ 12/01/2016. | Call ~ 100.0000... 01/01/2021.
880461 DA 3 | TENNESSEE HSGDEV 2.650% 01/01/22.... .1 12/01/2016. | Call ~ 100.0000.........cccooe. | vovrrrverrerirnriirians | creernn40,000 | ...........40,000 | ... 40,000 | ..cocoererernid0,000 | oo [ 01/01/2022.
880461 GG 7 |TENNESSEE HSG DEV 4.000% 01/01/46 .. [ 12/01/2016. | Call  100.0000... ...795,000 795,000 | . 851,731 ceeeee(54,408) | . » 01/01/2046.
93978T PK 9 |WASHINGTON ST HSG  3.000% 06/01/43... .1 12/01/2016. | Call_ 100.0000... 420,000 | .......... 420,000 | .......... 444,935 | .. ..434974 | ... [ I (14,974) ...420,000 | .... N .0 06/01/2043.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ..........ccocuuiiriiiinniiins wovimniisnsiisssisisssss s | aovee 18,180,650 | ..... 17,325,000 | ..... 18,881,614 | ......... 18,429,524 | .....cccoeeeene. 0 ... (565,291) 0 565,291) [ 17,864,233 |.....cccccoen. 0 .. 316,417 | ....... 316,417 XXX
Bonds - Industrial and Miscellaneous
654770 AB 6 |NAROT 2015-AA2 0.670% 09/15/17.... .. | 10/15/2016. | Paydown.........cccovevvvivnnns [ e | s 6,550,547 | .......6,550,547 | ....... 6,550,217 6,550,384 | ..... 163 163 | i | 6,550,547 . 09/15/2017.
92887D AC 0 |VFET 2013-1A A3 0.740% 03/15/17. . | 04/15/2016. | Paydown .........974,483 . .975,093 (12) 974,483 . .0 03/15/2017.
3899999. Total - Bonds - Industrial and MISCEIANEOUS. ... eessness st | s 7,525,030 | .......7,525,030 | ....... 7,525,310 0 151 0 [ . 7,525,030 .0 . L0 .0 XXX
8399997. Total - BONAS - Part 4. e e | e 26,737,868 | ... 25,850,030 | ..... 27,412,354 | .........26,959,806 | .................0 | ..o, (565,195) 0 (565,195) 0 26,394,612 0. 343,256 | ....... 343,256 XXX
8399998. Total - Bonds - Summary [tem from Part 5............cuiiii i ot | o 25,196,457 | ..... 25,340,000 | ..... 25,349,664 | .....coooiiiiiiiinniiinns | | s (2,852) (2,852) 25,346,812 .|..(150,355) | ...... (150,355) | .....119,320 XXX
8399999, TORAI = BONGS. ...k ehteenben st h etttk snianenes | ereas 51,934,325 | ..... 51,190,030 | ..... 52,762,018 | ......... 26,959,806 | ..o | i (568,047) 0 (568,047) (U I 51,741424 |...........0 | ... 192,901 | ....... 192,901 | ..... 786,368 XXX
9999999. Total - Bonds, Preferred and COMMON SOCKS...............vwuuireeirrerireieineriiciseiseriieniine eovsessesssessessseeessssssssssesssesseeesssssssssssssssssnsssns | o 51,934,325 XXX | .. 52,762,018 | ......... 26,959,806 | ...............0 | ... (568,047) | ........cc.... 0 [ (568,047) | ......ocvrennnn 0] . 51741424 | ........0 | ... 192,901 | ... 192,901 | ..... 786,368 XXX
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SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
F Current Interest
0 Year's Total Foreign and Paid for
r Par Value Unrealized Current Other-Than- Foreign | Exchange Dividends | Accrued
ei (Bonds) or Book/Adjusted | Valuation Year's Temporary | Total Change | Exchange Gain Realized | Total Gain | Received | Interest
o Date Disposal Number of Carrying Value at| Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | (Loss)on | Gain (Loss)| (Loss)on During and
CUSIP Identification Description n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) | /Accretion | Recognized| (12+13-14) | B.J/A.C.V. | Disposal | on Disposal| Disposal Year Dividends
Bonds - U.S. Government
912828 2B 5 |US TREASURY NOTE 0.750% 08/15/19.......... .. | 08/19/2016 | Goldman Sachs...........ccccrvvurune. 09/14/2016 | Barclays Capital.............cooervvvvnres | verrenne 5,000,000 | ........ 4,983,789 | ......... 4,979,297 | ......... 4,984,135 346 346 | v | e | e (4,838) ] ....... (4,838) ....... 3,159 | ... 713
912828 Q3 7 |US TREASURY NOTE 1.250% 03/31/21.. . | 04/15/2016 | CSFBdirect | 1212172016 | VarOUS.........ooveeveeeeeeeeeeessessicens | v 15,000,000 15,026,953 | ....... 14,880,891 15,024,123 (P10 R PO (2,830) ...(143,233) | ...(143,233) | ....109,025 | ...... 9,221
912828 S2 7 |US TREASURY NOTE 1.125% 06/30/21.. . | 07/20/2016 | Barclays Capital.. .| 07/26/2016 | CSFBdirect ,000,000 4,996,875 4,994,141 .4,996,883 8 | | eerinrinniinnn8 | [ | eenn(2,742) | (2,742) | ....4,127 | ... 3,210
0599999. Total - BONAS = U.S. GOVEIMMENL. ... veureseiesiesisssisssese et ssssis s fesees s8££kt | cenens 25,000,000 25,007,617 | ....... 24,854,329 25,005,141 0 (2,476) 0 (150,813)]...116,311 | ..... 13,144
Bonds - Industrial and Miscellaneous
075887 BD 0 |BECTON DICKINSON & CO  1.800% 12/15/17. I | 09/14/2016 | Bank of America COrp........c.c........ 12/12/2016 | Citicorp Securities INC........ccoceens | covvivinnene 340,000 | ............ 342,047 | ... 342,128 341,670 [(<1470)) ISOUOOROROORS [NUPPPOROROOR (<1 44 [VOTONTOROTOORSS IOUOTORPOORPOORRY [PVPOPRPON 458 | ........... 458 | ... 3,009 | ... 1,598
3899999. Total - Bonds - INUSHTIAl ANA MISCEIBNEOUS. ... . vvuivssiseiesiersisissiiiisiis eeserssssssesssess sttt s | cesenssenes 340,000 | ..o 342,047 | oo 342,128 341,670 0 (377) 0 | oo BTN [ i [0 | s 458 | .o 458 | ... 3,009 | ... 1,598
8399998. TOI = BOMAS...... ks kbbbt | nnies 25,340,000 | ....... 25,349,664 | ....... 25,196,457 | ...... 25,346,811 0 (2,853) 0 ...(150,355) | ...(150,355) | ....119,320 |..... 14,742
9999999. Total - Bonds, Preferred and Common Stocks OO OO OO OO PP PPPPSYRTOTOPROOPOR ISP 25,349,664 | ....... 25,196,457 | ...... 25,346,811 | ....ooovvernee. (U (2,853) | ..ovvrernes 0 ...(150,355) | ...(150,355) | ....119,320 |..... 14,742
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SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 9 10 Stock of Such Company
Owned by Insurer on Statement Date
1 12
NAIC Valuation Method| Do Insurer's Assets
(See Purposes and Include Intangible
NAIC Procedures Manual of | Assets Connected with
Description Company the NAIC Investment Holding of Such Total Amount of Such | Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Code ID Number Analysis Office) Company's Stock? Intangible Assets Value Nonadmitted Amount Number of Shares % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned Indirectly by Insurer on Statement Date
5 6
Total Amount of Intangible Assets
Name of Company Listed in Section 1 Included in Amount Shown in
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Column 8, Section 1 Number of Shares % of Outstanding

NONE
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SCHEDULE DA - PART 1

ned December 31 of Current Year

Showing all SHORT-TERM INVESTMENTS Ow
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20

F Amount Due

0 Current Year's and Accrued

r Unrealized Other-Than- | Total Foreign December 31

ei Valuation | Current Year's| Temporary Exchange of Current | Nonadmitted Amount Paid for

g Date Maturity Book/Adjusted Increase (Amortization) | Impairment Change in YearonBond | Due and Effective | When | Received Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) | Accretion Recognized B./AC.V. Par Value Actual Cost Not in Default | Accrued | Rateof | Rateof | Paid | During Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati

HSBC USA INC...ccoiiiieiisiseni i | ........... | . | 09/28/2016. | J.M. LUmMIS & CO.....vvvrrvrriinrireriseisserississsneenes 03/27/12017. | ooovvvennns 4,986,976 | ...ovviirinciinis | e 14,476 |......... 5,000,000 | .....c..... 4,972,500 | ..o | s L1100 1121 [MAT.. | [

3299999. Industrial & Miscellaneous (Unaffiliated) - ISSUET OBlIGAHONS. ..........ivrivieisiieeriissi ittt erbseesens sttt enssnnnns | boessesssees 4,986,976 | ................... 0. 14,476 | oo 0 0 5,000,000 | ........... 4,972,500 | ................... (V)] [ 0 XXX XXX XXX | o (01 I 0
3899999. Total - Industrial & MiSCEllANEOUS (UNGFIIBIEA)........v.rvrueresirissers sttt | cbrnnsenes 4,986,976 | ..o 0 [ i 14,476 | oo 0 [ oo 0 [ i 5,000,000 | ..o 4,972,500 | ..o () I 0] XXX XXX XXX | e [ I 0
Total Bonds
7799999, SUDLOLAIS = ISSUBT OBIGAHONS. ... veevesieseie stttk oAbttt | onnisnieas 4,986,976 | ..o [ I 14,476 | oo 0 | oo [V [ 5,000,000 XXX XXX XXX
8399999. Subtotals - Bonds. 0 5,000,000 XXX XXX XXX
9199999. Total - Short-Term INVESIMENES..............curiiiiiiririiriiieiiereenei e eneies evessnsssssiessiesisssssnssesssnssisesssnesenssensssssesessssssosssonssnesnssinnnes | oonneenneed, 986,976 | civiiviiiiiiiiend0 | i 14476 | a0 | e, (U] O XXX XXX XXX XXX
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2016 of the

PROGRESSIVE HAWAII INSURANCE CORP.

SCHEDULE E - PART 1 - CASH

4 5 6 7
Amount of Interest Accrued
Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1

Description

2
Code

3
Date Acquired

4

Rate of Interest

5
Maturity Date

6
Book/Adjusted Carrying Value

7

Amount of Interest Due & Accrued

8

Amount Received During Year

NONE




Annual Statement for the year 2016 of the PROGRESSIVE HAWA" |NSURANCE CORP

OSITS

SCHEDULE E - PART 3 - SPECIAL DEP

Deposits for the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama......c.cverieriineries AL [
2. AasKa.......ccoooeronrenrenreereen AK |
3. Arizona
4. Arkansas...
5. California.....ccccooeevrernerrirnerinnen
6. Colorado....
7. Connecticu
8. Del
9. District of Columbia
10.  Florida .
11, GEOMGi@.u e
12.  Hawaii HI
13.  Idaho. D]..
14.  lllinois 1L
15.  Indiana..
16.  lowa
17.  Kansas
18.  Kentucky
19.  Louisiana...
20.  Maine
21. Maryland
22, Massachusetts............cccoceneruunncd MA | ..
23.  Michigan
24. Minnesota..
25.  Mississippi
26.  Missouri.
27.  Montana.
28. Nebraska
29.  Nevada
30.  New Hampshire.
31, New Jersey....
32.
33.
34.
35.  North Dakota. .
36.  Ohio... COLLATERAL FOR INSURANCE UNDERWRITING 1,705,239 1,712,836
37.  Oklahoma..
38.  Oregon
39.  Pennsylvania.
40.  Rhode Island. .
41, South Carolina............ccoewvvecrreernSC | .
42, South Dakota SD
43, Tennessee..........ouwvmrieinninnns TN ..
44, Texas.
45, Utah...
46.  Vermont.
47.  Virginia
48.  Washington
49.  West Virginia.
50.  Wisconsin..
51.  Wyoming...
52.
53.
54.
55.
56.
57. .
58.  Aggregate Alien and Other XXX XXX 0 0 0
59.  Total XXX XXX e 1,705,239 1,712,836 0
DETAILS OF WRITE-INS
5801.
5802.
5803, s | v
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX XXX 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).......cccoovwveinriiiiiininnes XXX XXX 0 0 0

E28
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