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Statement for June 30, 2016 of the Safe Auto Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
R =010 L3OO OSSPSR (TR 211,253,118 | eeeecerereeeeerseeenreennes | eeeereeenns 211,253,118 | v 207,513,159
2. Stocks:
2.1 Preferred StOCKS. ... esss st ssess s snssssssssnsssns | onesessnessssesnend 884,950 | .vevnrereerererneneseeenens | e 684,950 | ..ovvorrrererennne 655,460
2.2 COMMON SHOCKS......vvrvrrerererarrimresseriseessesssesss st sest st essssssssessssennes | seseessssesnnns 45,744,755 .o | e 45,744,755 | ..o 45,014,358
3. Mortgage loans on real estate:
BT FIISEIBNS ... | e | st | s LU R
3.2 Other than firStHIENS.....c...cvueiiii e nesienes | resssesseessesssssssesssiessesssins | serinesisesisesiseseessesssesssens | seessnesssessnssensreserenenens LU N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vverveeisrisiessessesssssse st st sst s st s bbbt ss st st ssessansssssnnss | sensssssssssesns 28,424,737 | oo | cveveiesiennns 28,424,737 | oo 28,643,148
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($....7,238,251), cash equivalents ($
and short-term investments ($.....3,565,017)
6. Contract loans (including $
T DIVALIVES. .....oooieeiieiietire ettt bbbttt | sebbsesb bbbttt ntiens [ sireni st sinenes | et LU N
8. Otherinvested assets......
9. Receivables for securities....
10.  Securities lending reinvested COALEral ASSELS........curuiririnrnririerieinsisissssssessssssesesssnes | srrersssssssessssssessssssssssssnss | eressessessnssssssessesssssnssassns | eersssesssssessessnssnssassnes (01 OO
11, Aggregate write-ins fOr INVEStEA @SSBLS.........cc.evucierieiicieicee ettt saenes | sresssssess s ssessss s sasssnes (01 SR {0 R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cc.evevveeiereiicriereeee et | cveevesenenns 313,395,610 | ovoevevrerereian 69,231 | covernen. 313,326,379 | c.ccveeee 303,163,453
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........c.evveeeeieiseieieiseiciesiesieins [ e | covesesisssssssssssssessessenes | cessesssssssesssssesesssssa (01 O
14. Investmentincome dug and aCCTUE...........cocvvvevecvcirieireceeees et ssesssssseseessssesens | servesesessnens 1,689,200 | ...ovevirerereeeeeeeeeees | e 1,689,200 | .....ccveeeeee. 1,733,608
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccceveveis | ovrviveiennnn 14,517,324 [ .o | i 14517324 | ..o 15,155,446
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........cccoeveureverenns | veereereernienns LY 4 Y /2 N (SRR AT 727,072 | oo 43,070,712
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... ).ttt snsennes | serssenssenssenssenssenssenssenssns | srreesreesse et seenssenssnes | sreesreesrss s enreas L0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.curvrriveeriierieriseriesessrsssesesseessssssssssssns | soeeessssssessssessssssssssssses | sersssessssssessesssesssssssssenes | resssessssessssnesssnessesssnns (U
16.2 Funds held by or deposited with reinSUred COMPANIES............ovurerierrirreeneineireineireieeeens | cerrreeeesesssiseeesiesssseesses | coveseessssnssessssssssssssseees | sevseessssnsssssssssssssssesenns (11 RO
16.3  Other amounts receivable UNAEr reiNSUrANCE COMTACES...........cvuuuerermererrrirririereierriees | crneeesresiesesessisssssessses | sesssseesssesssesssesssesssenes | ressessseessssesssssssesssnns (U RN
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest theroN...........cccovevvveveeeens [ ervereeeieieseseeeesienes e | v (01 O
18.2 Net deferred taX @SSEL. ...ttt sest s ssssssensnes | soessssesssnenes 8,086,054 | ......orvverrierineciinennines | e 8,086,054 | ......ccoovveren. 9,117,503
19.  Guaranty funds receivable OF ON ABPOSIL...........cccvveviiirieeie et sesessesesnsens | svessssssessessssessessssessessens | sesesesisssssesssessesssssessssans | eevessesssssesssssesssssssssees (0 O
20. Electronic data processing equipment and SOtWAIE.............cc.eveeuereieeveeieiesiseieseescesesesesenes | cvvessesesiennns 8,904,174 | oo 6,957,762 | coocverrerne. 1,946,412 [ oo, 2,583,457
21. Furniture and equipment, including health care delivery assets ($.......... (0) JSSUI ISR 722,623 | oo 722,623 | oo (01 O
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coeeeevieeneeviens [ eeievesiieesesseesies [ [ (1 T
23. Receivables from parent, subsidiaries and affiliates...........c.cccocvevirieceierreeeceeeeeseeseeens | e 535,429 | oo | e 535429 | oo, 647,622
24. Health care (§.......... 0) and other amoUNtS IECEIVADIE...........c.cocveveieeieiseee e sessenns | cssteiesesiss s sesenss | eevesiessssssesessessssessessns | resssssesiessessessessesssses (01 O
25. Aggregate write-ins for other than invested aSSets............ccvvrieveierereeece e | oveiiisienees 12,892,718 [ oo 709519 | i 12,183,199 [ ..o 12,150,942
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)..........cccceervereiiririinerieseineseseesesesssssesessessesessssssens | oeeseeseonns 408,470,203 | ...ovvvrnrernnn 8,459,135 | ..o 400,011,068 | ....ovvveeee. 387,622,743
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccrrurreeees [ corerrereneinsinnisinnnsinins [ v | veveeessiseessseseesense (01 O
28, Total (LINES 26 AN 27).......orverrerererierireeeieeriseeeiseesiseseisesiesesisessssessssesssesesssesssssesssssssssssenes | coeerenesssons 408,470,203 | .....coovvveenee 8,459,135 | .............. 400,011,068 | .............. 387,622,743

1198. Summary of remaining write-ins for Line 11 from overflow page........c.ccocueeveereeneeneneneireenenes [ coeereenneseecseeene (V1 O (1] T 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)......cccveieiiiiiicsieeeeseesessssieens Lo (01N N (N (01 R 0
2501. Corporate oOWNed life INSUFANCE..........couuevueieieieiciieie ettt sessenaes | sessessessssesnd 6,396,977 | .oovereeeeeeeeeeeeeeecees | e 6,396,977 | c.ocvvrrenne. 6,351,050
2502. Deferred compensation life INSUFANCE...........c.cc.cuieiieieiceeeece e ssstes s sssessssssnnns | seevesssssnenes 5,104,748 | .oocvoeereeeeeeeeseeees | v 5104,748 | e 5,016,065
2503. Prepalid XPENSES........c.cvieieiiciiisiieise et sssesse bbbt st sssessessssssessessesnsns | esesissessesesnns 644,859 | oo 644,859 | ..o (01 TR
2598. Summary of remaining write-ins for Line 25 from overflow page..........cc.cowremeneneireerneneensesnees | coveveereneneennennns 746,134 | oo 64,660 | .ooooverrrrrrnrenns 681,474 | oo 783,827
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......ccuiireeiiiniiiesir i | veviicsis 12,892,718 | v, 709519 | v, 12,183,199 | .o, 12,150,942




Statement for June 30, 2016 of the Safe Auto Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current accident Year $.....46,586,529)...........cvvmrieriereinriseeiesisssss s s ssesssesssssssss s ssesssesssssssssnssnsses | srsesseessnnssesseassens 106,895,387 | .coocvevrererrerirnns 106,252,479
2. Reinsurance payable on paid l0sses and [0S adjUStMENT EXPENSES..........cvvuiveriiiiriieiieiesee s ssesnes | seessssessesssssssssassenaes 1,735,169 | ovevreeeveeee 602,491
3. LOSS AUIUSIMENT EXPENSES.......ouiviiveieciictiieie ettt sttt bbbttt bbb et sse st bes s snnns || evsesisbessessesensinsaneas 24,806,573 | covovveeireereine 25,103,193
4. Commissions payable, contingent commissions and other Similar ChArges...........coceueieereineieiesees e sesssssesssesessessens | cevsssesssssessessessesans 1,189,490 | oo 1,030,953
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 12,955,909 11,086,572
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceurverrriieieinsieiie st sessessesies | eesiesssssesessssessenes 2,979,092 | oo 4,234,318
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES))......curvurerreereererrreereieereeneens | ceerreeseeseeseeeneesesseeens 3,953,557 | oo
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §.......... 0 and interest thereon §.......... 0ttt ettt ettt es s sses s sensans | stensesaestenseeseesses s saes st saessentas | sresserseseessense st en s tanes 150,000
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §........... 0 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........coccueiveieieresieeseseeeseessieseens | cvereesesssesesssssnens 79,057,993 | oo 74,831,551
10, AVANCE PIEMIUM.....vveievieieeieeserstes ettt s s sttt s b b s s s s s bbb b s s s bes s s ss ettt es s bbb es s sae s s stessessebensessesansanes | sestestessssnsssssssssssnsanens 98,202 | covveeereeeeereans 131,826
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of CEAING COMMISSIONS)..........covviiveicuiireieieieeses et ses st ssssssssssessesas | essessssasssessssessessssssessesssessssasses | eessesisssssesssissessssssssssssssessssnees
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15.  Remittances and itemMs NOt AlIOCAIEA............cccvueiciiiei ettt st s sttt s e nans | sbentessessbessesse s s st st st 4735 [ 6,486
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affllates..........cccveuiiiiriirisiiee ettt | sressesre s 1,760,782 | oo 6,299,517
20, DEIVALVES. .....cvecvievcteeee ettt sttt ettt aesa sttt s st a st st tensenannes | suestesseseesnsesee st seenas o T T
21, PaYabIE fOr SECUMHES. .......cuuevriiericiieiiesiseici sttt bbbt s st b s n b stensnnas | sessestessessessessnseesens 2,091,385 [ oo 248,750
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 28 GNA 27)........ccuiierireineireise sttt sttt ss bbbt ns st nnsnnes | sbssssssssssssssssssseas 239,187,255 | ..o 230,737,458
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiveicicteis ettt bbbt st s bbb a st s e b s s s b s s saenanns | srebestessessssssesasssesas 2,500,000 | .oovererererieiein 2,500,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........c.cvueiiieiiieie sttt s bbb s st nsesns | stessssissessesesssenans 55,400,000 | covovvvrrererereieniee 55,400,000
35, UNQ@SSIGNE fUNGAS (SUMIUS).......cvrvererrereereresresnesesessssessessssssessessssssessessssssessesssssessessassssssessssssssessessssssessesssssessasssssessessenssessessansns | sssessassssssessasssnsnne 102,923,813 | oo 98,985,285
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LINES 29 10 35, IESS 38)........cuereriuireieieieieie et ssse s ssses e ssss st s bessesas | srssssssssessessessnsenes 160,823,813 | oo 156,885,285
38, Totals (Page 2, LINE 28, COl. 3).....ocuieiiiieieiieiieie sttt | eettnes et 400,011,068 | ....ovvvrererrrirrinens 387,622,743
DETAILS OF WRITE-INS
2501, Funds set aside for @SChEAtMENL...........cc.cviviieiccse sttt es s s ssentes | eestessssses st essnes 1,614,805 | oo 759,322
2502, COMPOTALE TESEBIVE........uvueiveirrisieisestessse et st s bbb bbb s bbb st bbb st b s s s b s s entensaes | enbsessessassnsestessssssessensssssessensns | nebsesssstssessests s e st st st s s baes

2503.

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........oviviieirciiiiisieiesceeses s sresaesessees

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0

Qo3




Statement for June 30, 2016 of the Safe Auto Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (Written $.....158,005,886)............cueeeecreereereessessesssesseesssesssesssessessssesssesssenssnssssssssssessssssssssssnss | evveessessiens 152,893,234 | ..............160,460,563 | .............. 312,320,057
1.2 Assumed......... (written $.....1,612,647)...... .2,498,637 |... 4,055,240
1.3 Ceded.. o (WIHEN §.....20,525)....0..voeveeiieiess sttt | srsissssne st 29,525 [ .o d0,583 [ o 78,958
14 Net . (WIItEN $.....159,588,788)........oeveceeceecreeeeeseessesseessessss s ssssssesseesssesssesssesssssssssssssessssssssnsssnss | evveessesssens 155,362,347 | .............160,768,510 | .............. 316,296,339
DEDUCTIONS:
2. Losses incurred (current accident year $.....96,926,856):
2. DIMBCE.. oottt stes et es st sttt et s st st en st en st a sttt ensssnsensannsenssesaensans | srsessensaestines 98,495,255 | .............. 103,150,923
2.2 Assumed. ..3,095,958 |... ..273,044 |.
2.3 CRAB. ... bbb R bbb bbbt
A NBL.....oeeee ettt A ettt e a e st sten s saensantensaenes | seessestentins 101,591,213 | ..o 103,423,968 | .............. 204,008,346
3. Loss adjustment expenses incurred.. ....16,661,063 |... 14,891,188 |. ...31,666,752
4. Other underwriting EXPENSES INCUITEM..........curueiuierireireiereeeeseesetee st ess st sse st et s sttt sess st st ess e ssnssans | snsbsesssssasenns 53,347,906 |..covvrrerrenne 59,242,878
5. Aggregate write-ins for underwriing AEAUCHIONS. ...ttt en
6. Total underwriting deductions (Lines 2 through 5).
7. NetinCOME OF PrOtECIEA CEIIS........vuieieerii ettt sttt
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7)......ruueieiurirerircieiseineineeeciseese s iessessssssesssssssssssesssssess | seeneesessesens (16,237,835)[ ...cvvevnen. (16,789,524)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............cciuieieiiiee ettt bbbt sse b b s snsas | svesbessesaesasaaes 3,733,877 | oo 3,700,176 | .o 7,573,639
10. Net realized capital gains (losses) less capital gains tax of $.....269,859...........cc.oeuureemreeriieriieeeeesieesceeseeseeseesiesei [ ieriessiiesiissienas 580,588 | ..o 758,649 | oo (1,843,592)
11. Netinvestment gain (I0SS) (LINES 9+ 10)......cuuiviiiireieieieieieesesie ettt sttt sses e sas | sressssesesaesanes 4,314,465 |....cocoonnee. 4,458,825 |....cccvevvee. 5,730,047
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....1,339,588)...........couvrmrrrerrieeriessiesisesessssesesssesssssssesssessses | sverssessssinns (1,339,588)] .. (774,675)] . ....(4,206,772)
13. Finance and service charges not included in premiums............. ...12,903,458 |... ..15,038,870 |. ...28,921,856
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.cuviveieeicieteee ettt ettt ss s sse st enbens | sressssesssassanes 2,259,292 | 3,063,343 | ..o 4,546,341
15. Total other income (LINES 12 thrOUGN 14).......vucvcvieeee ettt s ss st ben s ses | saesssssssnsnes 13,823,163 [....cocvenannes 17,327,539 ..o 29,261,425
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15). ...ttt sttt ssssesaens | eevsssnsesinsneas 1,899,792 [..oovvivrnen 4,996,840 |.....cocconce... 12,002,184
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cueieiciiriiciiesie ettt sssssse s ssssssssssessesns | cvessessesssenses 1,899,792 [..oovvivinnn 4,996,840 |....cccconcee. 12,002,184
19. Federal and foreign iNCOME taXES INCUITE............cveueviieereieieeeeie ettt s s s ss s sssssnsens | ssssssssssssansesansas 676,234 |..ccovvivnn 1,416,864 [......ccoconce.. 3,649,683
20. Netincome (Line 18 minus LiN€ 19) (10 LING 22)..........ccoeviuiriieiereriesieiesetsete et sesses s sesssssssssenes | evesvesessensennns 1,223,558 |......ccouc.... 3,579,976 |....ccccoue 8,352,501
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. 156,885,286 ...151,764,259 | . 151,764,259
22. Netincome (from Line 20).........ccoevvrirererrerererierrirennn. 3,579,976 | 8,352,501
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....829,236.............c.coeevvrerrverrrenerinnnnns [ oo 1,554,071
25. Change in net unrealized foreign exchange capital gain (I0SS).........ccveuiveieiciiinieieiesee et ssssstesesas | cesesesssseses s snes .
26. Change in net deferred INCOME AX........cu vttt ettt sttt b et essentnnns | sbessessessseeneens (213,398)
27. Change in NONAAMILIEA ASSELS..........cuivueieieieieie ettt st bt s st saenes | svsbessesssaesans 1,374,295
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:

33.

34.
35.
36.
37.
38.
39.

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

................... 3,938,526

................. (2,337,998)

................... 5,121,027

.............. 160,823,813

.............. 149,426,261

.............. 156,885,286

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

MISCEIIANEOUS INCOME.........vuiiiiiecisii ittt bbbttt

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for June 30, 2016 of the Safe Auto Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE............cvevieeecieeete ettt ss st sass s snsesanns | ereseesinans 155,536,927 | ............. 164,179,138 | ............. 317,672,168
2. NetinVeStMENTINCOME.........cc.iiiiii st | coesieniseniaas 5,000,040 | ..ccovrrrnene 4,819,432 | .ccovviris 9,857,401
3. Miscellaneous income ...13,823,163 . 17,327,539 | ... ...29,261,425
4. Total (LINES 1 TOUGN 3)....oouvveevirriicrisisiiieceie st es sttt nssennes | seveesssnens 174,360,129 | ............. 186,326,109 | ............. 356,790,994
5. Benefit and 0SS related PAYMENLS...........coeviiiiiiieiciceee ettt | evaesessesannes 99,815,627 | ............. 101,379,563 | ............. 198,449,320
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccovvrierririenrrrinrnieecseeesses e sessseeenes | vreeeeennns 69,532,941 | .covovvenn 81,307,111 [ .o 144,226,386
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....269,859 tax on capital gains (losses).. (3,007,464)] ... 1,416,864 .3,483,023
10, Total (LINES 5 HOUGN 9).....veuuverreiriririeicriieseissei st 166,341,103 |............. 184,103,539 | .....cccoe... 346,159,229
11.  Net cash from operations (Line 4 miNUS LINE 10)..........ccccouiiiiiieieicieieie et sse s sssstesssssenas | esvssessessesenes 8,019,026 | ....ccoovvuve 2,222,571 | cooerernne. 10,631,765
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMGAS....ooeviceeiriees sttt | crienne s 31,695,371 | covveeenns 49,250,812 | ..ooovvvvrrnnee 74,193,139
12,2 SHOCKS. . vvvuerereeiseesseeete st Rttt | crieentnnenes 13,466,793 | ..cvvvrerrrnnn 9,735,107 | ..oovvvvrs 17,043,733
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OthEr INVESIE @SSELS........vvvuerirciicereceie sttt sass st snssnen | eresssesssessssssssenensensses | sestsesssressnesssneseesassees
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............ccvvvvieiecciesieceseieens | e | e
12.7 Miscellaneous proceeds 3,034,703 |....
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiurieiieierscicieeseteiie sttt ses st ses s ssessssssssessssns | eessssasssssons 47,004,799 | ccovernne 62,020,622 | ..ccovrrnnn 91,237,581
13.  Cost of investments acquired (long-term only):
131 BOMAS. ..ottt bRttt | crieentnenes 35,913,867 | .ovvvernnenne 53,179,974 | covvvvireenn. 77,152,100
13,2 SHOCKS. . vvvureereeesreeseeessees e ess e ssess s ess sttt | crrnentrenenes 11,866,865 | ..oovvvrnerernnes 9,646,864 | ............... 17,344,892
13,3 MOTEGAGE I0BNS.......couiiieiiciccie ettt s et b sttt en st en s nnntes | enterebet ettt
134 REAIESIALE. ..ottt bttt es s ants | eveesnsenasneenans 175,610
13.5  Other iNVESIEA @SSELS........cvvuuirirceiicririic sttt | ceseenesessenes 2,856,165
13.6  MiSCEllANEOUS APPICAIONS. .......vueererirrercerrireee ettt sttt ettt ss st s ssensenns | sssssssssssssssnes (325,050)
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccverrirrieriiieissisesssesssie st sse st sssssssssssssenes | sessssssseseas 50,487,457
14.  Netincrease or (decrease) in contract 10ans and PremiUm NOTES. ...t sessesssssses | sesessssesssssssesessesssssneans
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) (3,482,658)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEA fUNGAS.......ceeiriececi ittt sttt sttt en st snnnns | binesessstanssnnes (150,000 [ .oovocververeererrreriereireiens | e
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  Dividends t0 STOCKNOIAETS..........c.cuevicreieiceeeece ettt ettt es s sssbesssetessnsesssssesenans | ctesssesesessesenssesessesessnaes | cvererseresenaens 5,500,000 |....ccoevneee 10,250,000
16.6  Other cash provided (APPHEA)..........ccccveirrreieeieeees ettt es e bt ss st saesses s ss e sessssssssenes | eressssessnsans (1,623,614)] .o 2,891,636 | ..ccovrrnnnns 4,530,658
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ | cooevevnenee. (1,773,614) | ............... (2,608,364)] ................ (5,719,342)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Ling 17)........cccvevvevevecaes | correrreivernnns 2,762,753 | .covererene. (1,192,010) [ cooovverirrnnes (453,243)
19.  Cash, cash equivalents and short-term investments:
191 BEGINNING OF YT ....ovvvreirrisirieeis ettt 13,038,509 13,491,752 13,491,752
19.2 End of period (Line 18 plus Line 19.1)....... 15,801,262 12,299,742 13,038,509
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 e | enene e | snreneree e | e
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices
1. The accompanying financial statements of Safe Auto Insurance Company (“the Company”) have been prepared on the basis of
accounting practices prescribed or permitted by the Insurance Department of the State of Ohio. The Insurance Department of the State
of Ohio recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the
financial condition and results of operations of an insurance company, and for determining its solvency under the Ohio Insurance Law.
The National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures manual (NAIC SAP) has been
adopted as a component of prescribed or permitted practices by the State of Ohio.

June 30, 2016 December 31, 2015

Net income Ohio basis 1,223,658 8,352,500
State prescribed practices 0 0
State permitted practices 0 0
Net income, NAIC SAP $ 1,223558 & 8,352,500
Statutory surplus Ohio basis 160,823,813 156,885,285
State prescribed practices 0 0
State permitted practices 0 0
Statutory surplus, NAIC SAP $ 160,823813 $ 156,885,285

C. Accounting Policies
6. Nochange
D. Management has evaluated the financial position of the Company and believes the Company has the ability to continue as a going concern.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS
The Company did not have any material changes in accounting principles and/or corrections of errors.

3. BUSINESS COMBINATIONS AND GOODWILL
No change

4, DISCONTINUED OPERATIONS
No change

5. INVESTMENTS
A. Mortgage Loans

None

B. Debt Restructuring
None

C. Reverse Mortgages
None

D. Loan-Backed Securities
1. Prepayment assumptions for Agency Mortgage-Backed Securities and Collateralized Mortgage Obligations were generated using a third-
party prepayment model. The multi-factor model captures house price change trends, housing turnover, borrower default, and refinance
incentive, among other factors. On an ongoing basis, we monitor the rate of prepayment and calibrate the model to reflect actual
experience, market factors, and viewpoint.

2. The Company has had no loan backed securities with a 2016 recognized OTTI.
3. None
4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been

recognized in earnings as a realized loss (including securities with a recognized other-than temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

& The aggregate amaunt of unrealized losses:

1) Less Than 12 Manths $ (33.467)
2) Greater Then 12 Months $ (87,999)
b. The aggregate related fair value of securities
with unrealized losses: 1) Less Than 12 Months $ 7.017.104
2) Greater Than 12 Months $ 18,810,135

5. Recommendations for potential impairments are based on periodic analytical reviews and/or Company specified OTTI requirements.
Analysis relies on actual collateral performance measurements including, but not limited to prepayment rates, default rates, delinquencies
and loss severity sourced through third party data providers.

E. Repurchase Agreements
None
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

F. Real Estate
No change

G. For Investments in Low Income Housing Tax Credits
None

H. Restricted Assets
No change
I.  Working Capital Finance Investments
None
J.  Offsetting and Nettings of Assets and Liabilities
None
K.  Structured Notes
No change

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES
No change

7. INVESTMENT INCOME
No change

8. DERIVATIVE INSTRUMENTS
No change

9. INCOME TAXES
No change

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES

A. Nature of Relationships
1. The Company is a wholly owned subsidiary of Safe Auto Insurance Group, Inc. (Parent), a privately held company incorporated in

Ohio.

2. As of June 30, 2016 the Company has contributed $3,254,983 to SafeAuto Capital, LLC, which is invested in a private equity fund.
The Company owns 100% of SafeAuto Capital, LLC.

B. Detail of Transactions Greater than %% of Admitted Assets

1. The Company participates in a cash sweep program with Safe Auto Group Agency. Within terms of the program they may commingle
cash balances in a bank account owned by the Company.

2. Safe Auto Group Agency negotiates, manages, and purchases certain advertising for Safe Auto Insurance Company, sells and services
certain insurance policies on the behalf of Safe Auto Insurance Company, and is reimbursed 100% by Safe Auto Insurance Company
for all costs incurred to provide such services (see Note 10-F).

3. During the second quarter of 2016, the Company did not pay dividends to the Parent, but did pay $3,000,000 in dividends to the Parent
in in the second quarter of 2015.

4. No other transactions exceeding the 1/2% limit occurred in 2016 or 2015.

C. Change in Terms of Intercompany Arrangements
None

D. Amounts Due to or From Related Parties
1. The Company had net payables to Safe Auto Group Agency of $1,745,815 and $4,350,630 as of June 30, 2016 and 2015, respectively.

2. SAGI Realty Ltd. (SAGI), a subsidiary of SafeAuto Realty, LLC., owns a facility that was used by SAIC as a center for customers to
speak with representatives face to face. This location ceased operations during the second quarter of 2016. The Company paid rent
on this property of $4,800 and $7,200 as of June 30, 2016 and 2015, respectively. The Company had net receivables of $21,099 and
$68,011 through the second quarter of 2016 and 2015, respectively.

3. The Company had a net receivable balance from the Parent of $149,015 and a net payable balance to the Parent of $2,392,893 as of

June 30, 2016 and 2015, respectively.

The Company had a payable due to SafeAuto Capital of $10,495 as of June 30, 2016 and 2015, respectively.

The Company had a receivable balance from Safe Auto Realty of $11,807 and $88,115 as of June 30, 2016 and 2015, respectively.

The Company had a receivable balance from AutoTex of $3,279,479 and $508,457 as of June 30, 2016 and 2015, respectively.

7. The Company had a receivable balance of $183,851 from Safe Auto Services on June 30, 2016.

E. Guarantees or Contingencies for Related Parties
None

o ok~

F. Management, Service Contracts, Cost Sharing Arrangements
1. Safe Auto Insurance Company and Safe Auto Group Agency are parties of an agency contract. Safe Auto Group Agency provides

agency services for Safe Auto Insurance Company by employing certain agents, customer service, and related management personnel
while also exclusively providing all advertising and marketing efforts. Safe Auto Insurance Company paid Safe Auto Group Agency
$7,757,189 during the second quarter of 2016. The Company did not make a payment to Safe Auto Group Agency in the second
quarter of 2015.

2. InAugust 2012, the Company and its parent entered into an agreement whereby Company management provides services to the parent
and its subsidiaries. This agreement was approved by the Ohio Department of Insurance. The parent and subsidiaries paid the
Company $1,156,422 and $583,484 through the first six months of 2016 and 2015, respectively.

3. All such management, service contracts, and cost sharing agreements mentioned are transacted at cost and provide no profit provision
to the service provider.

G. Nature of Relationships that Could Affect Operations
1. All outstanding shares of the Company are owned by Parent.
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

H.  Amount Deducted for Investment in Upstream Company

None

I Detail of Investments in Affiliates Greater than 10% of Admitted Assets
None

J. Write down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
None

K. Foreign Subsidiary Valued Using CARVM
None

L. Downstream Holding Company Valued Using Look-Through Method
None

11. DEBT
A.  Nochange

B.  FHLB (Federal Home Loan Bank Agreements)
1. The Company is a member of the Federal Home Loan Bank (FHLBC) of Cincinnati. Through its membership, the Company has
conducted business activity (borrowings) with the FHLB. It is part of the Company’s strategy to utilize these funds as backup liquidity.
The Company has determined the actual borrowing capacity as $10,000,000. The Company calculated this amount in accordance with
our current position of FHLB capital stock.

2. FHLB Capital Stock

a. Aggregale Tolals

1. Current Year 1 2 3
Total General Protecied Geil
2+3 Acoount Accounts

{a} Membarshiny Stock - Class A 0 0 0

{b} Membarshiz Stock - Class 8 550047 550 847 0

()l Actnity Stock ] g 1

{d} Excess Sack 138553 138,553 0

(e} Aagregale Told 689500 539,500 0

{0 Aclual or esimaied bomowing

capacily as delermined by the insurer 10,000,000 . SN X

2 Pror Yesr-end i 2 3
Total General Protecied Cail
2+3 Acoount Actounis

{a} Mambershiz Stock- Class A 0 0 0

{b} Mambershin Stock - Clazs 8 550047 550 847 0

(ol Actnity Stock ] g 1

{d) Excess Shack 138,653 138,553 0

{e) Aggregale Tolal 589500 699,500 0

(0 Actual or eskmated bormowing

capacity as delarmined by the insurer ] e { ¢
b. Mambership Stock (Class A and B) Hligible and Not Eligible for Redemption
Current Not Eligible & Months
Membership Year for Less Than toless Than | 1toless Than
Stock Total Redamption 8 Months 1 Year 3Years 3to5Years
1. Class A 0 0 0 0 0 0
2 ClassB 560,947 550,947 0 0 0 0

3. No collateral pledged to FHLB in 2016 or 2015.
4. The Company did not borrow from FHLB in 2016 or 2015.

12. RETIREMENT PLANS, DEFERRED COMPENSATION, AND POSTEMPLOYMENT BENEFITS

No change

13. CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

No change

14, CONTINGENCIES
No change.

15. LEASES
No change

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISKS

No change

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

No change
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

18. GAIN OR LOSS FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS
No change

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS
No change

20. FAIR VALUE MEASUREMENT
A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

2.

3.

Assets recorded on the financial statements at fair value measurements by accounting hierarchy levels 1, 2 and 3.
The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the
following table. The Company had no liahilities recorded at fair value.

The Company’s financial assets carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by
ASC 820 Fair Value Measurements and Disclosures. The hierarchy gives the highest ranking to fair values determined using
unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair values determined
using methodologies and models with unobservable inputs (Level 3). An asset's or a liability’s classification is based on the lowest
level input that is significant to its measurement. For example, a Level 3 fair value measurement may include inputs that are both
observable (Levels 1 and 2) and unobservable (Level 3). The levels of the fair value hierarchy are defined as follows:

Level 1 - Values are unadjusted quoted prices for identical assets and liabilities in active markets accessible at the measurement date.

Level 2 — Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing to trade in
markets that are not active, or other inputs that are observable or can be corroborated by market data for the term of the instrument.
Such inputs include market interest rates and volatilities, spreads and yield curves.

Level 3 - Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value measurement.
Unobservable inputs reflect the Company’s best estimate of what hypothetical market participants would use to determine a transaction
price for the asset or liability at the reporting date.

Description for each class of asset or liability (Level 1) (Level 2 (Level 3) Total
Assefs at fair value
Pempetual Preferred Stock
Industrial and Misc $ - ¢ 684950 § - 8 684,950
Parent Subsidaries, and Affliates - - - -
Total Perpetual Preferred Stacks $ - 8 684950 $§ - § 684,950
Bonds
U.S. Governments - - - -
Indushial and Misc - 7,538,118 7538,118
Hybrid Securities - -
Parant, Subsiaanss, ana Amiiates - -
Total Bonds $ - § 753118 § - 5 7538,118
Common Stock
Industrial and Misc 45,055,255 688,500 - 45744 755
Parent Subsidaries, and Affliates - - - -
Total Cormmon Stock $§ 45055255 § 683500 § - 8 45,744,755
Tatal assets at fair value $ 465055255 $§ 48912588 § - § §3987,823

Reclassifications impacting Level 3 financial instruments are reported as transfers in (out) of the Level 3 category as of the beginning of
the quarter in which the transfer occurs; gains and losses in income only reflect activity for the period the instrument was classified in
Level 3. The same policy is followed when a transfer between Level 1 and Level 2 occurs.

There were no transfers between Level 1 and Level 2 assets during the current period.

Roll forward of Level 3 items

There were no transfers in or out of Level 3 securities in 2016.

Policy on Transfers Into and out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed
that would cause an instrument to be transferred into or out of Level 3. During the current year, no transfers into or out of Level 3 were
required.

Fair value measurements for fixed income and equity securities are based on values either published by the NAIC's Security Valuation
Office (SVO) or from an independent pricing service vendor. Under certain circumstances, if neither an SVO price nor a Vendor price is
available, a price may be obtained from a broker. Short term securities and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on independent pricing service vendors that
have been evaluated and approved by our investment management company’s internal pricing policy committee. Generally, pricing
service vendors use a pricing methodology involving the market approach, including pricing models, which use prices and relevant
market information regarding a particular security or securities with similar characteristics to establish a valuation.

Certain investments are carried at fair value, while others may periodically be carried at fair value based on certain factors such as the
NAIC's lower of cost or market rule or an impairment. Assets recorded at fair value are categorized based on an evaluation of the
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

D.

21

22

23

24

25

26

27

28

various inputs used to measure the fair value. Supporting documentation received from pricing vendors detailing the inputs, models and
processes used in the vendor’s evaluation process is used by the Company to determine the appropriate fair value hierarchy.
Documentation from each pricing vendor is reviewed and monitored periodically to ensure they are consistent with the Company’s
pricing policy. Market Information obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.

5. Not Applicable

B. Not Applicable

C. The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments, excluding those
accounted for under the equity method (subsidiaries, limited liability companies, etc.). The fair values are also categorized into the three-level

hierarchy as described above in Note 20A.

Typa of Financial Instrument Admitted Value Level 1 Lavel 2 Level 3 Not Practica
Finaneizl instrumants - assefs
Bonds 211,253,118 12,138,555 206,161,311 1,246,305 -
Prafarrad Stocks 684,950 - 684,850 - -
Carnman Stocks 45,744, 755 45,055,255 489,500 - -
Cash, cash equivalants and short-tem invesiments 15,841,262 10,647,450 515378 - -
Totdl assats 273,444,085 §7,841,250 212,689,500 1,246,505 -
Financizl instrumants - lishilitiea
Derivatives (64.049) - - (482 -
Totd Liabilities (64,040 - - (442) -

Not Applicable

. OTHER ITEMS
No change

. EVENTS SUBSEQUENT
No Change

. REINSURANCE
No change

. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

None

. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES
Current year changes in estimates of the costs of prior year losses and loss adjustment expenses (LAE) affect the current year Statement of
Income. Increases in those estimates increase current year expense and are referred to as unfavorable development. Decreases in those
estimates decrease current year expense and are referred to as favorable development. Current year losses and LAE of $118,252,277 were
higher by $6,655,578 because of unfavorable development of prior year estimates. This unfavorable development was approximately 5.3% of

the prior years'’ reserves for unpaid losses and LAE.

The increase in prior years' estimates is a result of ongoing analysis of recent loss and expense trends. The increase in estimated losses for
prior years of $4,664,357 is primarily a result of claim severity for accident year 2015 being above previously projected levels. The increase in
prior years' estimated LAE of $1,991,221 is primarily a result of the impact of higher A&O expenses associated with accident year 2015 claims.

The Company experienced no prior year claim development on retrospectively rated policies because the Company does not issue

retrospectively rated policies.

. INTERCOMPANY POOLING ARRANGEMENTS
No change

. STRUCTURE SETTLEMENTS
No change

. HEALTH CARE RECEIVABLES
No change

29. PARTICIPATING POLICIES

No change

30. PREMIUM DEFICIENCY RESERVES

No change

31. HIGH DEDUCTIBLES

No change
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Statement for June 30, 2016 of the Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

32. DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES
No change

33. ASBESTOS/ENVIRONMENTAL RESERVES
No change

34. SUBSCRIBER SAVINGS ACCOUNTS
No change

35. MULTIPLE PERIL CROP INSURANCE
No change

36. FINANCIAL GUARANTY INSURANCE
No change
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Statement for June 30, 2016 of the Safe Auto Insurance Company

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

9.2

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[X]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 09/18/2014
By what department or departments?
Ohio Department of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 535,429
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[X]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
U.S. Bank 425 Walnut Street, 6th Floor, Cincinnati, OH 45202
Merrill Lynch 65 East State Street, Suite 2600, Columbus, OH 43215
FHLB Cincinnati 221 E. 4th Street, Suite 1000, Cincinnati, OH 45202
PNC Wealth Management 155 East Broad, Columbus, OH 43215
Raymond James & Associates, Inc. 880 Carrillon Parkway St., Petersburg, FL 33716
First National Bankers Bank (FNBB) 1200 West Third Street, Little Rock, AR 72201
Wells Fargo Banking Co. 1021 E Cary Street, Richmond, VA 23219
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
105900 General Re/New England Asset Management 76 Batterson Park Road, Farmington, CT 06032
7691 Merrill Lynch 65 East State Street, Columbus, OH 43215
705 Raymond James & Associates, Inc. 880 Carillon Parkway, St Petersburg, FL 33716

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2

If no, list exceptions:

Q07.1
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3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

ID
Number

3

Name of Reinsurer

7

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Ratin

NONE
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear CurrerA;t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

1. Alabama.......cccoevenereiniiinenns

2. Aaska...

3. ANZONA....oce

4. Arkansas.......cocnniininenn.

5. California.......cccoocunevenerencrennnens

6. Colorado......cccoovrumrvnrrrnirrnenene

7. ConNECCUL......coveererrrrirris

8. Delaware.......ccccovvervinirnrinnn.

9. District of Columbia................. DC|.... Noiie [ e [ e | e [ e | e | s
10, Florida......c.ocveeeverierierieriens FL]....... Noiie [ e [ e | s [ s | s | s
11, GeOrgia.....eeecvecveerieriereeens GA[...... Lo | e 8,360,949 | ..o 9,558,961 | ..ovvvriicnnnnd 6,452,258 | ..o 6,680,852 | ..ovvvivrrinns 5674114 | oo, 6,395,290
12, Hawaii....ocoocoverncrnirncrncncs HI....... Noiie [ [ e | s [ s | s | s s
13, 1daho......ccccovvvnerncrinerinnicnncncD | e Nouiie [ e [ e | s [ e | e | s
14, MNO0IS.....ovvvvrrrerrnernerrerneenene L | e, [N (PR 7,022,702 | oo T781,673 | o 4,651,204 | ..oooovrrns 4424822 | ..o 3,941,011 | v 4,912,004
15, Indiana.......ccooeveineenecneiineis IN....... Lo e 14,355,087 | .ooovvvrein 14,007,328 | ...ccoovvvrnene 8,527,784 | ..o 8,260,766 | .....ccvvvrnnee 10,504,874 | ...cocvvvvne 10,090,404
16, 1oWa..cccrrnneenn A | Novit [ oo [ e | e | s | o | -

17, Kansas......ccveveneeineeenn KS | e Levooe | e 819,567 | v 693,119 312,506 | ..vvererrrinene 326,422
18, Kentucky....oooovivvcvneriririnens KY |...... Lo e 21,071,044 | ................ 19,445,285 | .coovvvviinnnee 11,415,242 | oo 10,627,991 | coovvvvvin 13,634,687
19, LOUISIANG. .......vvverrrrirerierians LA]..... Levoor [ e 3,097,248 | ....covvvneee. 2,237,873 | v 2,034,119 | oo 1410404 | oo 2,111,849
20.  Maine.....coocveeeceeirerreiees ME(....... Nouvie [ e [ | e o | e | s ——————————
21, Maryland.....cccocovevvinrenrrninnn. MD |....... Nuvos | errrirriernnnresissnsenses [ enrereesnsessssesssssenes | sevseesssnsssessssessssssssessnns | sresessnnssesssnsssssssessnnsss | eesssssssessssesssssessesssssnes | sessessessessensissessesssnseses
22.  Massachusetts..........cccouerruenn MA|....... Nuvo | rrrrrirrerensenrenessrnnsnses [ cnresensnsensesssssssssssnses | sersesnssnssssssssessssssssessens | sressessnsssnssssessssssssesssnsss | semssssssnsssssesssssessesssnsnes | sessssssessesssnssssessesssnssesns
23, Michigan.......ccccoermrnrennerninnenns MI....... Nuvi | e [ s | srvsressnsssesssessssssssessnns | coesessnsssnssssnsssnsesensnnsss | eesssssssesssssssssessesssssees | sesssssesessensnssessessnseses
24, Minnesota.......cocvrerrerrerneenrennens MN]....... Nuvo | errrrirrerrnseneenesssnnsnees [ enresensnsessessnsssssssseses | srrseesssnssssssssessssssssessnns | eoessessssssnssssesssssessesssnsss | sesmssssssesssssensssssessasssssnes | sessssssessesssnssnssessesssnssesns
25, MiSSISSIPPi.....cocvverreerrerrrirrriannns MS...... Lovoor [ v 1,445,060 | ...ccoovrrrnee. 1,287,691 | oo 175,714 | oo 628,704 | ..ovovererierinnn GRYAY KT 692,334
26.  MiSSOUT......cvverreerreereerierinns MO....... Lovoor [ v 4,309,575 | cvovoverrerinnn 5,921,140 | covvvverireerenne 3,536,778 | coovvverierranns 3,944,132 | oo 4,182,818 | cvvveeernrinn 4,869,573
27, Montana.......ccooeveemeneerrereeenes
28.  Nebraska.......ccocovrvrrrrrnrennenns
29, Nevada.....ccommrnrirnenninnenns
30. New Hampshire....
31, New Jersey....nernernnenns
32, New MexiCO......cocrrerrerrernrenens
33, New YOrK...ooooerremreneirrineenes
34.  North Carolina...........cccovuenenee
35.  North Dakota..........ccoeereurreenncn.
36, ONi0...cereeceeieieeeeeeiens OH|....... Lo v 33,502,377 | oo, 33,864,946 | ................ 20,209,579 | oo 19,666,835 | ...cooovvrvnnes 18,483,493 | oo 18,410,917
37.  Oklahoma.........cccovvvenrrenrennen. OK|...... Lo [ o 2,963,923 | .ooiveiernnne 3,678,085 | ..oovverienne 1,677,834 | oo 2,405,536 | .coorrrirenne 1,685,488 | ..ooovvverrine 2,226,594
38, Oregon.......coceeevcvveeriereennns OR....... Nuvis [ | e | e essssssesees | crissessesesesssssessssssessens | srvesesisssese st ssessens | seresrese e
39.  Pennsylvania.......c...cccoovruenn. PA ... Lo v 22,799,627 | ...ovvvenee. 25,366,894 | ...ccooovvrnnne. 13,473,959 | oo 16,116,137 | ccovrvrrres 16,654,558 | ...cocvvrvnne 19,320,095
40. Rhode Island.........cccocurriniuneenee RI....... Nuci e [ creieeeesesenesesiseenesseees | revneeessnssnseessesssesessessnes | ressessnsiseesessesssesessessnsnns | cesesenssesestess st essnetees | rsbeeses sttt
41.  South Carolina......c.c.coocrerenne. SCl...... Levoor [ v 451,678 | oo 6,645,046 | ..oooovriernenne 3,556,748 | ..ovrvrrienn 4,822,176 | oo 3,290,042 | oo 4,386,259
42.  South Dakota........ccccoeuerivreenncn SD|....... Nuci | rerreirereereieeerssineinenes [ e nesessseensssenes | reveeesssssseessesssessssessnes | ressessnssnseessesssesessessnssns | ceesinssesestess st nesees | esteeses st
43, TEeNNESSEE......ccoccomrmrrrrrirsiinnes TN|...... Lo | s 5,357,340 | .oovvvrriene 4,863,526 | ...ocoovrrrenne 2,578,759 | covvvrriiane 2,031,951 | oo 2,669,469 | ...coovviene. 2,148,086
44, .7,564,184 4,872,112 ...5,506,832 4,479,888 4,321,871
45, Utah.ce bl UT |t [ s [ | e | ceveseessies s siessseessees [ soresesssssssssssssssssesssenses | sesesesssessses s ssesssnis
48, Vermont.........coonenrneenee VT |t [ [ | e | cesessiessiessisssisessssssssees [ seeesisssssssssssssssssesssesses | sesesssssssssssssssssssssessssens
47.  Virginia.. 1,743,912 .2,566,229 .1,278,331 ...1,550,705 1,294,786 1,516,068
48, Washington.........ccoceveveee WA T it tNL | oo | ceeneeisssesssiesienesns | cersessssesesnssessessessssesseses | sevessssessesssssssessesssssssssses | esesiessssessesssssssssessesssses | sossessesssssssssessessssessesiesns
49, West Virginia.........ccoooeerrerenen. WV]....... Nuvis [ | e | e | s | s | e
50.  WISCONSIN.....crevuvrerireiririniines Wi ....... Nuci e [ e | rereessnsiesssesesesses | e | e esees | et
51, Wyoming.....cocoevevereeerernnennns WY |....... Nuvio [ | e | e | e | e | s —————————-
52.  American Samoa..........cc..cco.... AS ... Noiit [ et [ rrriressisssissisesi | sereesesssssesssssssisssees [ e sssssnsss | seessessenss st essesses | seseeiee s
53, GUAM..ciercecrecees GU]J....... Noiit [ e [ e | s [ e | s | st
54.  Puerto RiCO.......cccovevvrviirireinne PR{...... Nuco | e | v | e | s | e
55.  US Virgin Islands...........cccceoun... VIf....... Nucos | [ e senes | eeviesesssssssis s siessens | seesessssssesissesssesesessnsses | cosssessesessessssesessssens | sesseeseses e
56. Northern Mariana Islands......MP |....... Nuco | e | v | e | s | e
57. Canada........cnnrennens CAN |....... Novie [ e [ e | s [ e sesenss | s | st
58.  Aggregate Other Alien............. OT Lo XXX ] o (O RN (O (O I (] IR (0] IR 0
59, TotalS.....oouvivirrirnisiisiieiiniiens (@)...20 | e, 158,005,666 | .............. 165,647,612 [ ..cccvvvnvee. 98,469,536 | .............. 102,454,325 | ..o 104,151,979 [ ..ccovvvs 103,067,305
DETAILS OF WRITE-INS

58001.

58002. .

58003.

58998. Summary of remaining write-ins

for Line 58 from overflow page.....| ..... XXX o (01 OO (01 TN (01 O (0 R 0 [ 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ | ..... XXX oo (1 (O (O R {01 TR 0 [ 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

SAFE AUTO INSURANCE GROUR, INC.

ARl AND ANMN DESHE FAMILY 57.13%

JON DIAMOMND FAMILY 42.361%

31-1400020

100%

AUTOTEX MGA, INC.

45-3533024

3%
S5AG STATUTORY TRUST |

20-102021e

100%
SAFE AUTO S5ERVICES,
LLC.

81-1403504

100% 100% 100%
SAFE AUTO INSURANCE SAFE AUTO GROUP SAFE AUTO REALTY, LLC
Cco. AGENCY
31-1379882 31-1400303 27-5011585
100% 100%
SAFE AUTO CAPITAL, SAGI REALTY, LTD.
LLC.

45-2732120

31-1459717
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE Y
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10 1"

1 2 3 4 5 6 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other)| Percentage| Ultimate Controlling Entity(ies)/Person(s) *
Members
........... Safe Auto Insurance Group, Inc........ | .ecoverrenne | 31-1400020.. [ ..ooovevevevcens [ [ e, | Safe Auto Insurance Group, Inc..................... |OH....... [UDP............ | Deshe and Diamond Families...............c..c..... | OWnErship.......... | ceoevververernene. | DEShE FAMIIY oo e
........... Safe Auto Insurance Group, Inc........| 25405......| 31-1379882.. Safe Auto insurance Company............c.cceoeee. | OH.oocooe. [IA................. | Safe Auto Insurance Group, Inc...................... [Ownership.......... | ...100.000 |Safe Auto Insurance Group, INC........ccccoeverens | cvrvrrrernn.
........... Safe Auto Insurance Group, Inc........ | ..cc.cevuneen. | 31-1400303.. Safe Auto Group Agency..........cccceeeeveeerenenns | OHuoes [NIA.............. | Safe Auto Insurance Group, Inc...................... [Ownership.......... | ...100.000 |Safe Auto Insurance Group, INC........ccccoervvvene | crvvrrrvinns
........... Safe Auto Insurance Group, Inc........ | ..coceveeeen.. | 27-5011585.. SafeAuto Realty, LLC..........cccccceeeveevevvereeeenee. |OH.ooos INIAL............ | Safe Auto Insurance Group, Inc...................... | Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........cccccovevevees | covrrrrernne.
........... Safe Auto Insurance Group, Inc........ 31-1459717.. SAGI Realty.........cccrvvvrnrrererinrinereinsinninnenns | OHeeeet [NIAL............. | SafeAuto Realty, LLC...........ccccovoevvevrvieveneee. [ Ownership......... | ....100.000 | Safe Auto Insurance Group, INC......c.coveevvvvenne | cvvnvervennns
........... Safe Auto Insurance Group, Inc........ 20-1080216.. SAG Statutory Trust .......c..ccccevrvecrrcrernrinnennns | OHeooes [NIA.............. | Safe Auto Insurance Group, Inc...................... [ Ownership.......... | ....100.000 [Safe Auto Insurance Group, INC........cccvvrnvnne | crrreerverens
........... Safe Auto Insurance Group, INC........ | coveeerenns [ 46-2732120.. | oo [ evrrereinenenes | e, | S@feAuto Capital, LLC........cooeevvccviviveeeees |OH... | DS............. | Safe Auto Insurance Company........................| Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........c.ccocvveerees [ eorirrurnenns
........... Safe Auto Insurance Group, Inc........ 45-3533024.. | ....ovvrrieienee AutoTex MGA, InC.......cocovevevrerneneneeneiineeneenes | OHocel [ 1Ac......c..... | Safe Auto Insurance Group, Inc...................... | Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC.........ccocoveeves [ eoreerernnenas
........... Safe Auro Insurance Group, Inc........ 81-1403504.. | ..cooovvvrinnne, Safe Auto Services, LLC..........cccoeeveeivvenene. | OH...... [NIAL............. | Safe Auto Insurance Group, Inc...................... |Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........cccocevreerins | covrerenane.
Asteris Explanation
| | Safe Auro Insurance Group, Inc.




Statement for June 30, 2016 of the Safe Auto Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
COWEmDUTAWN =

11.1.

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine......
. Inland marine
. Financial guaranty

. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. Workers' COMPENSALION..........cururirieeieireereere ittt

, 19.2 Private passenger auto liability...

. Auto physical damage.........
. Aircraft (all perils).....

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
- WaImanty.....cocceccse s

. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability.............ccocoveevirrieiierrerniennns
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......

Medical professional liability - occurrence...

ea

Other liability-occurrence.....
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.

19.4 Commercial auto liability.

0].

DETAILS OF WRITE-INS

152,803,034

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. WOrKers' COMPENSALION. ...ttt ess s ssessssasnenns

: Burglary and theft....
. Boiler and machinery...

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability..........

. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......
o TORAIS et nees

. Allied lines.........ccouvenee

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial MUIIPIE PETl.......cvvveieiereieie et
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...

Medical professional liability - occurrence...
Medical professional liability - claims made

Other liability-0CCUITENCE. .........cvvericiecictciesss et
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.
19.2 Private passenger auto liability...

47,093,225

3401.
3402.
34083.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ovourriirsresrsnenresseseressesseeenns
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Statement for June 30, 2016 of the Safe Auto Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and [Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2013 + Prior....coo. | o 16,439 |, 1,453 | 17,892 | .o, 4925 | .o 27 | 4,952 | 11,098 | ., 233 |, 1,087 |, 12418 |, (GO (106) [ oo (522)
2. 2014 s [, 22,062 | .o, 2,769 [, 24831 [, 8,941 | . 85 | . 9,026 | ..o 15,381 |, 185 | i 1,691 |, 17,257 | 2,260 | ., [C10L<) ) I~ 1,452
3. Subtotals
2014 + Prior....cc.. | oo 38,501 [ .o 4222 | .o 42,723 [, 13,866 | ..o, 112 | i 13,978 | .o 26,479 | .o 418 | i, 2,778 | 29,675 [, 1,844 | .o (914) [ v 930
4. 2015, s | 72,735 | .o, 15,899 | .o, 88,634 [...ccoiniiniinns 47,707 |, 3,705 [, 51,412 | .o 36,033 [ 2405 | 4683 | 43121 |, 11,005 | oo [CL0LC) ] I 5,899
5. Subtotals
2015 + Prior..c.oo. | coverensincinens 111,236 [ .o, 20121 [oooiiiins 131,357 [, 61,573 [, 3817 [, 65,390 [, 62,512 [, 2,823 | ., 74671 [, 72,796 [ .o, 12,849 | .o [(SH0L0) ] I 6,829
8. 2016...ceueeieniins [ D .0 ST I XXX [ e D .0 ST P XXX [ 52,517 [, 52,517 | .o XXX [ 45873 [ i, 13,033 [ 58,906 |......coouce. XXX [, XXX [ XXX
7. Totals......ooovreer | oo, 111,236 [ .o, 20121 [ 131,357 [ 61,573 | oo, RLRKT ] — 117,907 [, 62,512 | oo 48,696 |.......ccouue......... 20494 | ..o 131,702 [, 12,849 | .o (6,020)] ..o 6,829
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders ~ |......cc......... 156,885
L P 1.6 %] 2. oo (29.9)%]| 3. oo 52 %

Col. 13, Line 7

Line 8

4 s 4.4 %




Statement for June 30, 2016 of the Safe Auto Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR CRC O AR AITR AR
* 25 4 05 2 0164 90000O0O0 2 =
AR AU AER AR DR RO R
* 25 4 05 2 016 4550000 2 =
AR RC O AP ATR AR
* 25 4 05 2 016 3650000 2 =
AR AEC O YA LR AR
* 25 4 05 2 0165 050000 2 =

Q15

Response

NO

NO

NO

NO




Statement for June 30, 2016 o the Safe Auto Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. PoStage reCeivabIE...........cccovuivereicieecieeseisseess s sssssssssssessssessesssssssessessssssssssessessssessessens | sensessesseseesnnssn08,000 | oviiiiiiiiiiennnnn04,660 | oo 0
2505. Miscellaneous receivables 681,474 783,827

2597. Summary of remaining write-ins for Line 25

681474

783.827

Q16




Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAI.........ccururirierrieiieeineereiseeiseteie sttt ssssessassssssssnstes | ssessssessssessnsssnssessnes 29,543,148 | oo 30,328,436
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION. ..........cuuiiererririeeirciie sttt
2.2 Additional investment made after @CQUISIION............c.evrerririirrirrie ettt eneen
3. Current year change in encumbrances...............
4. Total gain (loss) on disposals......
5. Deduct amounts received on disposals...........c..coerreerrerrernenns
6. Total foreign exchange change in book/adjusted Carrying VAIUE............c.vurreiinrerriinese et essssesesseseans
7. Deduct current year's other-than-temporary impairment FECOGNIZEM. ........c.vurererirerirririneereieeseessesesessssesessesssssssssessssssssssses | sesssesssssssssssssessssssssessssssssessansans | sessessessesssssessessssssessassssssnssassnsns
8. Deduct CUrrent Year's dEPreCiation.............cccoiiieveiiiiiiiieieiseteie ettt bbb a st ses b bes s ssseseesesens | sbesssssssssesssssssssenessneas 394,021 | oo 785,288
9. Book/adjusted carrying value at end of current period (LINES 142+344-5+6-T-8).........ccurrurrrrinrenrerrineinnirsinssnsissssesssssessssesens | seseeessssssssssssssssenens 29,324,737 | oo 29,543,148
10.  Deduct total NONAAMILEEA @MOUNLS............ccvueieiiiieieiciscte ettt sa bbb a s b ass s sae s s s ssesesenbes | fetssssssssssssessessssessessessssessassesssssnts | essesssssessessssonsassesssssnssneesssantnes
11, Statement value at end of current period (Ling 9 MiNUS LiNE 10).......uuviiiiiiieieiiciiieiei ettt sss s ssssnessesnses | sresssssssssssesssssssesaes 29,324,737 | covoviiiiseean, 29,543,148
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOT YEaT..........c.evcvcveieeeeeresieeeseseesiesesens | eevreresiesee s sssseseenes [0 OO
2. Cost of acquired:
2.1 Actual cost at tiME OF ACQUISITION. .........c.ccvieieereirie ettt es st s s s bt en s ssesessssenes | eesssssssesssssssessessntassesssssssenssssessnsns | svsessssissessesesstesses e sss s s ssesansnean
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other...........
4. Accrual of discount..........cccoeverrennne
5. Unrealized valuation increase (decrease)..
6. Total Gain (I0SS) ON GISPOSAIS.......cvurerererrereirrereseirereseiseesesesstssssessesesss e ssess s ss st s s sess s es st ens e ss st s s s st st ses st s ssns s st ensnsses
7. Deduct amounts reCEIVEA ON GISPOSAIS.........vrurrrrerurresreeeeseessssssssesesssssssssessssssssessssssssessessssssessesssssessessansssssesssssessessessnssesss | sesssssessassssssnssessansssssessasssnssessanssns | sessessessossssssessassnssessasssnssnssassansans
8.  Deduct amortization of premium and mortgage interest points and COMMITMENE FEES.........ovuvureierrerriiririrrrrrscsrerseeninees [ et sessensees | sessssessnsssseseesessssessssessssssessessanssnes
9. Total foreign exchange change in book value/recorded investment excluding aCCrUEd INEETESL..........c.ovurvrrureririirrieinries [ v eesteneees | ceveeressnsesseseesssessesessess s ssessanesees
10. Deduct current year's other-than-temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-849-10)........coe. | crverrsinnisissssssisr s 0
12, Total valUuAtion GIOWANCE...........ccevvieiecietce ettt bbb ettt
13. Subtotal (Line 11 plus Line 12).......
14. Deduct total nonadmitted amounts ..
15. Statement value at end of current period (Ling 13 MINUS LINE 14)..... oot ssessssses e sesssnssessessenssnssees | sesssssssssssessessessssssesssnsssssssssssnes 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOK YBAI..........c.cvcveieieteiseeee sttt sesses s st ssesanes | sesessesssssessssssessesnsas 7,398,818 | oo 5,914,800
2. Cost of acquired:
2.1 Actual cost at time of acquisition..............
2.2 Additional investment made after acquisition...
3. Capitalized deferred interest and other...............
4. Accrual of discount..........ccveverrererenenns
5. Unrealized valuation INCrEASE (ABCTBASE).........cceveverueeieeieicteetes ettt tes e bbbt ae s es s st sena s s bnen
6.  Total gain (I0SS) ON QISPOSAIS..........cvrvrirereeiciitese ettt sttt b b as st b st s st n s bbb sess st sansntas
7. Deduct amounts received on disposals
8. Deduct amortization of premium and dePreCitiON.............ewrurirerrrrerinerrisres sttt s
9. Total foreign exchange change in book/adjusted Carrying VAIUE............c.vrerreiinrinriniinsisesesssesesesssessssssse s ssssssssssessens
10. Deduct current year's other-than-temporary impairment reCOGNIZEM. .........o.vururrrrrrerrinernresreseiesese s ssessssessessssssssessessesens
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..
12.  Deduct total nonadmitted amounts
13. Statement value at end of current period (Ling 11 MinUS LiNE 12). ... oo snesees

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI.........cccueiereeeinrseeessesessssesesisssssssssenes | cvessssssssesssssssenes 253,182,977 | oo 254,768,062
2. Cost of bonds and StOCKS @CQUIMEM...........ccururieiieriiieissis ettt sttt s s ss st ssssessns | sssessssssessansssssessansans 47,780,733 | oo 94,496,992
3. ACCIUAL Of QISCOUNL......uuviiiriciieies ittt R bbbttt n s s s ssensnes | nebsessastnsessessen s b ses s st nes 34,288 | .o 40,966
4. Unrealized valuation increase (decrease).. ..2,408,214 ..(1,194,019)
5. Total gain (loss) on diSposals..........c.cervrrererrerenne 1,150,121 | ... 1,686,245
6. Deduct consideration for bonds and stocks disposed of. 45,162,169 | ...... ..91,236,868
7. Deduct amortization Of PrEMIUM..........ccveveieieeieresee ettt bbbt s bt es s ssesssss s stensesans | svssssessssssessssssessesssanes 862,022 | oo 1,764,607
8. Total foreign exchange change in book/adjusted CAITYING VAIUE.............cvvvevriiveieeiieieeee et sstesse st ssessssnss | stestesssssssssssssssssssssssessssessessessesans | sesiesssssssssessssssessssessssessesessansans
9. Deduct current year's other-than-temporary impairment rECOGNIZEM. .........curvereririenreierssseieesssseessseseseesessessssssessessssssssnes | ssssssssssssssssssessssssssssssas 849,320 | oo 3,613,794
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........cccvrrrrmrmrrrirnenrrninsnseseessssnssssessesesss | onsressssessssesssssnsnns 257,682,822 | ..oovveverrrreinines 253,182,977
11, Deduct total NONAAMILEEA MOUNLS...........cccveveiciiiceicisee ettt sae s s b aes s s s saessss s ssstessessntes | ssssessesssssssessessssassesssssssnsansessssnss | ersesssissessessssnssssesssssnssneesnsansanes
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...uviuiiiiiiiiiieseeieceessissite et esassssssessessssnsesssnses | cesseesssossensssessensans 257,682,822 | oo 253,182,977
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC T (@)t ssssss s sssss st ssssts | oseesinnsesesesses 188,642,618 | ....ovvvrrrirriiinnes 30,852,285 | ..ooevvereriiririnnee 27,370,807 | ..oovvrercrrrierrirneenns (661,915) | vvverrrrrernreernens 188,642,618 | ....coovverrirrcrennns 191,462,187 | ovveorerriereeneenrieceesneessinens | reeesisesenieseses 189,598,370
2. NAIC 2 (). evveerererreeiseersiesesessessssesssssnesssssessssessssssessssssesssessssssssssssnens | srsssessssnsssssesesssens 17,872,679 | oo 1,212,846 [ c.oooovvreccineens 399,189 | coovvverrrieririneriineens 17,155 [ s 17,872,679 | covvovvrcriinccenes 18,703,491 | .ooovvieecrriecrrinennniecresissenins | crvvsesesieerisesenens 16,247,480
3. NAIC 3 ().eruurevrrreeesrresreessssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | sessssssssssmssssssnssssans TET4446 | oo 465,225 [ oo 1,831,089 [ covooreerrreeirrrcinnnns 417,028 [ oo T5T4446 | o 8,625,610 | ..evvvvvrmreerrerrernneeesnnnsessnnssssns | reveeesseeesnnesesnneees 7,725,393
A, NAIC 4 ():eveereeeereeeesseeesseeessseessssesssssssessssse st st sessssess s sssssssssssnnessss | sossesssssssssssnssssssanees 2,794,809 | .oovvvrvererreinnerirneeend 640,125 [ coovvooreeeriieeeee 242,802 [ oo QLT VAL:) ] [ 2,794,809 | .ooeveereieirerernens 3,024,856 | ...ccvevuerereerirnneresnenessensinn | e 2,183,877
B INAIC 5 (8).eruureerumeeresneeessseesssseeessssessssse et st et sss s ss st ssssssesssaees | cbssessssssessssssessssnessssssssssssessssas | soesessseessssssssssnessssasesssssnessssnes | eressseessssnenssssnessssnessssasessssnnnssss | donseessssseessseesss s essss e sss st | seeest e ses st s st nes s | srenes et s 0 [ eoeeeereeeermeensmneressneessssessssens [ ceessee s
B NAIC B ()..evveeuuererrcreeineenmimesiessseessssesssssseesssseesssssesssssssssssseesssessssssessseenses | ossssnsissssssssssnesesssssessssnssssssessnes | evesessssssssesssessssssssssssssssssssssssses | consessesssssssssssssessssssesssssssssssse | sessssissessessssns s sesseessees | eveesssssesessse e | conesie s 0 | L
7. TOtAl BONGS. .. .veerurresssrressssressssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sosssssssssssssssssasees 216,884,552 | ..ooooissrreeninrriinnnes 33,170,481 [ oo 29,843,887 | ..vovreiisrrieiesriianenes (395,008) [ ..ccooveernrernreennes 216,884,552 | ..o 219,816,138 | ..o (O 215,755,120
PREFERRED STOCK
8. INAIC Tttt ettt | bt bbbt nsst s | eeeeeRE bRttt s b st | chbsseeeet st set e nnns | et et snt s | seeebE et | srenes et et 0 [ oeerereererneensinesessneessssessssns [ ceeseeesie s
0. NAIC 2.ttt | b 865,210 [ .vvvrvereerreeresereisseenssesssssseens | rrseessiessssssessssessssesssseessses | cnsessesssesn s 19,740 | oo (ST ATV [ 884,950 [ ..vvvrervereerrrieerirneeesieenisseens | e 655,460
10,0 NAIC 3ottt ssts | cesbienens bt es s nens | ienest sttt | seeesb st snne s | cebiene sttt enenes | st sttt | eeesst sttt 0 [ reerereereimeeenieesesnenenssesessns [ ceerieesin s
110 NAIC Aottt ss st ss st ssss | sesssneesssnesssseessssessssteessssennsss | ssnesstsanesesenees s nesss s esssssennsssas | seesesseeestsneses s enessseess s esssssenes | sessseeessseessss e ss s nnsss e ssssnnests | eneest s st est st enest s nensstas | finesssteness st snnss st 0 [ ooereereereersmeeeseesesssesssssessssens | eeesseesesseess s sessessssnnees
12, INAIC Bttt ess st ss sttt | ceetseees s s st s st st e sss e nees | iseeest s e s st nss s neestsenssssas | sneeesseeesE e se s eess st ssts et | cetsnness s ess s st nesst st nnents | neest st ent s snest s nenssta | iineesstsnest st snnss st 0 [ oreeereeeereneeesseesessseesessessssns | ceesseeeessesee st
13 INAIC Bt ses st sns st |ensennnsss s ssssse e | coossssse s ssssenssnnses | seenesssssse s ssssse s | aeesesne s senessssnes | conseene s | e 0 | L
14, Total Preferred SHOCK.........rrvverrrirriineiniesissseesieessssseessssessssssessssesess | esssnssssssssssn s 665,210 | oovvivsiinii 0] i, [0 RN 19,740 | oo, 665,210 [ .o 684,950 | i (01 RO 655,460
15.  Total Bonds and Preferred SOcK........ocurrerernnriensssenssesssenssesssnensssesssserssssess | voveessesssssensseesnes 217,549,762 | ..o 33,170,481 [ .o, PRRICR:LY A I— [CTEIL) | I — 217,549,762 | ..ooovovviiarriis 220,501,088 | ...ooorreernrriissssiessses e [0 ST 216,410,580
(a)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC13§.......... 0; NAIC2§..... 0; NAIC3S§.... 0; NAIC4S.....

0; NAIC5S.......... 0;

NAICG§......... 0.




Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Ac?ual Interest A(;ollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.....c et | e 3,565,017 |.oovovinennns D00 TR [P R 3,565,499 | i 1,081 | oo 617
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHOI YBAI..........cvvveieeieiereieie ettt es s ss e | creebessessesssesssseesssssenen 6,242,057 | oo 2,806,426
2. Cost of short-term investments acquired 42,960,671
3. ACCIUAI OF QISCOUNL........veiete sttt bbbt b s s s s st ssessnsenses | oetessesssssssestessesesbesses e b s s 4,622 | oo 8,818
4. Unrealized valuation iNCrEASE (ECIEASE)...... .. ruuruururrereeeireeseeeeesesseessetseesesssessee e stesesessess s sse e st esssessess st essessassssssessnssns | setasssessesssssssssnssassssssestassasssessesssnssne | estssssssassssssessesssssssssessssssssestassnnens
5. Total ain (I0SS) ON QISPOSAIS..........cvueiuiiirerieieictsiieie ettt sttt a bbb s bbb st st es s s ssnsesnsants | svsebsssessassessssstessessstessessessssssssnsenses | evsesssossessessessssssesses st esses e saees 709
6. Deduct consideration received ON dISPOSAS............cciiueiiiiveiieieiciee ettt st b s s s ssnsesaens | evsessssesssssessssssesses e 34,145,643 [ .o 39,533,040
7. Deduct amortization Of PrEMIUM.........cccivieieiciisee ettt s s bt ensesse s sentesans | ebisbessessessssssesse bbb estes s tenee YA [T 1,527
8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cviuivriieieiieieieie st sssen s | ssesessesssssssessessssensessssssssssassessssansens | stossessesssssssossesssssssessessesansensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nNonadmitted @MOUNES............ciiiiriiiciii bbb sesiens | ettt sesssnssniiss | crosssissse st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....viviveiiieiieiieiieeieeiessisisiesessessessessensssssnsssssnsssnssnsesseses | cosessssessnsnsesssssessnssssasees 3,565,017 | oo 6,242,057

QsI03




Statement for June 30, 2016 of the Safe Auto Insurance Company

10.
1.

3.1

3.2

3.3
4.1

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration reCeiVE) ON AAGIIONS............cc.ueiueiiiieiieeicieie ettt bbbt b e s bbb bbb et e s bbb a bbb s bt

Unrealized valuation increase/(decrease)

Total gain (10SS) 0N tErMINAtION FECOGNIZEM. ........ccuiverieiicicieie ettt b bbb bbb s s bbb s bbb bbbttt

Considerations received/(paid) on terminations

AMOIEIZAtION. ... ..ttt s bbb s s e+ s e s s 08288 R 4R AR 8RR AR AR AR R Rttt

Adjustment to the book/adjusted carrying value of hedge item
Total foreign exchange change in book/adjUStEd CAMTYING VAIUE............c.oiuiiicieiieeiseieiststs sttt st bbbt

Book/adjusted carrying value at end of current period (Lines1+2+3+4-5+6+7+8)

DEAUCE NONAMILIEA BSSEES..... . vvereriiiieiseicieiie ettt s s £ s8R R8s a8 e Rkt R st

Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE 6, PHOT YEAI)..........v.uwururrereerrereeseeereeseesesssesseesesssssssssssssssssssesssssessessssssssssessssssssessasssessessssssssessasssnssns

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c.ccoeeeereencs

3.12 Section 1, Column 15, PriOr YEaT........covrrererrererrreeneireeeerseeseeseseenenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.............ccceveveeee.

3.14 Section 1, Column 18, PriOr YEaI........ccrueereererreeereireereeseeiseesesennenes 0 0

Add:

Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........ccccceeerevnee
3.22 Section 1, Column 17, prior year..........c.cccoeevvvvennns

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus...........ccccevvernnce.

3.24 Section 1, Column 19, PriOr YEAr........cccccrvererereirieieiseeseiesesesesane 0 0

SUDLOLal (LINE 3.1 MINUS LINE 3.2).....uvieveieeiieiiciiiie ettt ettt st 8 s 482 s E bbb b s s bbb bbb st

Cumulative variation margin on terminated contracts during the year...............ccceeveveeveieeseieiesseienans

Less:

4.21  Amount used to adjust basis of hedged item.........cccccveververrerennnen.

4.22  AMOUNE rECOGNIZEA. ... vttt 0

Subtotal (Line 4.1 MINUS LINE 4.2).......ceverrrerriieiesseise e

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for termMiNAtioNS IN PrIOF VAT ..........c.ciueiriiuieieiiesicie sttt bbbttt st bbbttt beees

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrIOT YEAT.........c.iveieierieeiee ettt

Book/adjusted carrying value at end of current period (Lines 1+2+3.3-43-51-52).....

DEAUCE NONAMILIEA BSSEES..... . vveerriiieieise et es sttt s8R 84288 e et R s s st

Statement value at end of current period (Line 6 minus Line 7)

QsSi04

(64,949)

20,773

(44,176)

(44.176)
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QsSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Part A, Section 1, Column 14....................

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........cccoeuveveueevervcrecsecciieieennns

Book/Adjusted Carrying Value Check

(44,176)

TOtAl (LINE T PIUS LINE 2).....uvueveeiiieiieie ittt siessss sttt bbb b st st s 4828 R84 s bR Rt a bbbttt e s

Part D, Section 1, Column 5...........ccoevenee.

Part D, Section 1, Column 6...........cc.co......

(44,176)

Total (Line 3 MINUS LINE 4 MINUS LINE 5)......vuvviieiieiiieieiiesissteiessss ettt sse s st st st n st

Part A, Section 1, Column 16.....................

Part B, Section 1, Column 13.....................

(44.176)

Fair Value Check

(44,176)

TOLAI (LINE 7 PIUS LINE 8)...o.voveeveie ettt ettt ae bbb e bbb a et bbb s st e e s bRt b s s bbb s b e s s b b st b s bbb et st se s e s st st st

Part D, Section 1, Column 8...........cccceuvue...

Part D, Section 1, Column 9........ccccocuerenee.

Total (Line 9 minus Line 10 minus Line 11)

Part A, Section 1, Column 21...........cc........
Part B, Section 1, Column 20.....................
Part D, Section 1, Column 11.....................

Total (Line 13 plus Line 14 minus Line 15)

Qsl07

(44.176)

(44.176)

Potential Exposure Check




Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DEcember 31 Of PHIOr YT ..o iseiseeeesesssssesssssssssssesssssssssesssnes | sessessssesesssssssssssssesssssessesens 1,999,895 | ..o 4,999,038
2. Cost of cash €qUIVAIBNES ACQUIME...........c.evuiueeieeiicieiseteie et b s b s s s s ssenes | sbssssssesssssseses s s s saesbnsas 11,991,151 | oo 5,998,426
3. ACCTUAL O QISCOUNL. ..ottt bbbt bbb s s saesnsnts | seessssssssssessesssestes et enb s s s b snans 6,948 | oo 2,431
4. Unrealized valuation iNCrEASE (UECIBASE)..........c.cvuruciieiiseiiciesisseis st ssb bbbt s s sses s b ssants | stesssessessssssessessssssessessssssssessessssssestensnss | sbsesssssssssessssessessasssesses s b s esses s s stens
5. Total gain (I0SS) ON QISPOSAIS........c.cevurerrirrieierieiiereseisseseee ettt ses st s s ess s ses st s et ess s s ssess s ssessensas | aessessnssesssssnssastanssnssessansessessassnssessansane | sessssssssessassnsssnssssssssnssassnssessessnssnssesens
6. Deduct consideration received 0N dISPOSAIS............ccoceveicviiiieiieieieeise sttt es et sss s sssssssssessssans | essesssssssessesissessesesssssssassesens 9,000,000 | .evevverereerereieeeeeerenees 9,000,000
7. Deduct amortization Of PIEMIUML............cceicuiieieiciisie et s st s bbb ssessens | s1essessssessesessstessessesssssssesse s s b s tessesssbensns | sebissessessssanses e b s b s s s s s st es s bbb en s naees
8. Total foreign exchange change in book/ adjUStE CAITYING VAIUE...........cvoveviieirieeeceeeeis et sessesssnes | cesesisssessesisssses s sssssse s ssssssesssssssesans | ersessessesissessesssssssssssesssssssessessesssessesanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............cueuiuiurieeieireiese e eesssessesessses | eressessssessessssessessessesssssssessesssssnsessessssnses | oesossessesssssnsessessessnsassesssssesensessessssensanses
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccccvvumrvrnrrnrnrenrnnernrnnenns [ rerrmrneireissnseseesseseseseesesseeens 4,997,994 | ..o 1,999,895
11. Deduct total NONAAMILEd BMOUNLS..........ccuuiiiiiiiieririrr bbb | eitis s | cetbissie st
12. Statement value at end of current period (Line 10 MiNUS LINE 11).....cviiieiiiiiiiieiesieieeisississiesessissiesssessnes | cresessssessssesssssssseseesenssseseneas 4,997,994 | .o 1,999,895

QsI08
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition

Acquired by Purchase

BRANCH OFFICE-MONROE COUNTY, OH. ...ttt sensssesssssssnsssnsenssens WOODSFIELD....coooiviiieririsissnessenenens |OH.. |03/03l2002.... .......................... 1,045,090 | ..o | e 743,645
0199999. Totals 1,045,090 0].. ...743,645
0399999. Totals 1,045,090 0. ...743,645

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE
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Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QE02, QEO03
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government

36179R  7J 2| GOVERNMENT NATL MTG ASSOC Il #MA3B597........vereerriirieriesesseessessesssesiesessessssssssssenes | nevesseenns 04/22/2016.... | SUNTRUST CAPITAL MARKETS........otvimrimermeriieriesssssessessessssssesssesssssesssssss s sssessssssssssssesss. | oeesssesssesssssssssssssssesssesssnsssnnss | oesssesssnsssesssssssnssens 1,580,738 | ..o 1,496,557 | oooovvvrrrrcrirs 3,201 | 1FE

36179S B8 9| GOVERNMENT NATL MTG ASSOC Il #MABBB3.........ccvvrririiriineiseiierieeisssississssesisesssesssnns | soeerenenes 05/24/2016.... | CANTOR FITZGERALD LLC........covvrirriiieieiiniiesiinesiseissssissins 526,756 498,778 | ..ovvvvrnve. 970 |1FE

912828 N8 9|UNITED STATES TREASURY NOTE.. 05/06/2016.... |MERRILL LYNCH.......ccovvveriniinirierierireenns 110,932 110,000 411 1

912828 Q4 5|UNITED STATES TREASURY NOTE.. .| 06/21/2016.... | VARIOUS..... 12,002,194 | s 2,000,000 3,347 |1...

912828 Q9 4 |UNITED STATES TREASURY NOTE........coiiiiiiriiiiiiisrssiisisssssnsssssssenssssssssensssssnssssssnsssssessssssssns | nseaneses 05/13/2016.... | MORGAN STANLEY & CO......cocovrerrriiereieieieseeis e 999,574 | ....... 1,000,000 326 |1
0599999, TOtAl BONMAS = U.S GOVEIMIMENL. ... tersteessirseresereeeessemessesse s es et ees 8888888888888 8 48R 84 E 00814 E RS E 810888116 LH8EEE o8 oEEEHoEE LR E L8 HLEE LR EE £ R EE LA 8RR EE 0oL E 0L E L E L8 E Rkttt ennts | ebsnbsnnssns st nees 5,220,194 | oo 5,105,335 | ..o 8,255 XXX
Bonds - U.S. States, Territories and P: ions

594610 3M 7 [MICHIGAN ST......ccoovruriririnriinniens | ........... | 05/18/2016.... |MERRILL LYNCH.......ccoiiviiiiiniinniscririnicinns 113,186 100,000 | covvcviinnes 336 | 1FE
1799999. Total Bonds - U.S. States, TEIMHONES NG POSSESSIONS..............ccevucuereiieeieiiecteteecteteteteteteteetetetetetetesaetesesstesesesassesessesesesssssessssesesess  ssesessssesesessssesessssesesassssesassssesesassssesassssesesassesesassssesssssesesassesesassesesesasssses s sesetesaesesessesesetessesesessesesetsasseses et et et sassesen et etesssnsesansntesesanan 113,186 100,000 | oo 336 XXX
Bonds - U.S. Special Revenue and Special A ment

20774Y  J8 1| CONNECTICUT ST HLTH & EDUCTNLF ........oiuririmeinrinermenieeiseesssissessssssessenssseessssesssesssns | seerenenes 06/22/2016.... | BARCLAYS CAPITAL......couuivmmrirrrieeienireeserisessessenssssesenssssens 500,000 500,000 | ..o 1FE

3130A6 UU 9| FEDERAL HOME LOAN BANK .....c.coiiiiiimiimiinieiesiiesissise s ssessesssssssssissnns | seesineees 04/19/2016.... MERRILL LYNCH. ....ccoooiiieiniinrierieeieenne 250,275 250,000 | .ooovrrennes 206 |1FE

3133EF NY 9| FEDERAL FARM CREDIT BANK........coouiiiiiriiiiiiirieiiesieseseeissisesiessesssesssssessessessessssenins | nevesneenns 05/03/2016.... |MERRILL LYNCH.......cccvvvuiiniinnrirerierireenne 199,900 200,000 | ..coovererees 905 |1FE

3133EF RH 2| FEDERAL FARM CREDIT BANK........oiiuiiiiririirerisisessesisses s sssssssssessssisessssssssssensnns | nevesneenns 05/18/2016.... |MERRILL LYNCH.......cooivierineirererieeireenns 200,070 200,000 | oo 1,258 [1FE

3134G9 VW 4 [FREDDIE MAC..... ..ottt sssesssssssenss | sssinsenes 06/21/2016.... | MERRILL LYNCH 160,024 160,000 1FE

3136G2 3M 7 |FANNIE MAE sttt nsenses | denieneies 06/02/2016.... | MERRILL LYNCH 250,250 250,000 912 |1FE

31418B 5D 4 |FEDERAL NATIONAL MTG ASSOC #MA2B43...........courererineinerieeisesesseissessssssssssesessssssesnss. | seeeseneees 05/10/2016.... | SUNTRUST CAPITAL MARKETS........otituiimeiieriineiiessseisseessssssssseesssesssssessssss s sssessssssssssssesss | essssssssessssessssssssssssssesssnsssnnes | ossssesssnsssssssssssnssnns 3,646,563 | ..ooereriiriceiinns 3,500,000 | weoovernrrrrirenne 3,208 | 1FE

59324P BL 2 [MIAMI BEACH FL STORMWTR REVENU........etuiriiiiiiieiniieiesisisesssiessssssiessssssssesssssssssssens | sosessnenes 05/24/2016.... [ MERRILL LYNCH.......coovvrririrreieiirireisrininns 113,567 100,000 | oovvverireriiinne 1,045 | 1FE

812643 EA 8| SEATTLE WA MUNILIGHT & PWR RE.......oiiiiiiiiiiiiiisiinsnssenssssessnssssssssnssensssssssnsssssssnsssnssssnns | eesenennes 04/26/2016.... |MERRILL LYNCH. ..o 228,854 200,000 | oo 2,444 |1FE
3199999. Total Bonds - U.S. Special REVENUE aNG SPECIAI ASSESSIMIENE. . ... vuurutererstesiteitsierisssteersssesess s sessee s essese a8t oe 884888 e0 e 08 a8 o8t 12 £408eE8eE 84808 E L0 8 E 8L E 1480844010848 148 E8 L8 £E 8084401408148 E 40844 EE 0oL E D88 E 8ttt entes | onssnssensosssensenssnnsnene 5,549,503 | ..oooovviveiiiii 5,360,000 | ..o 9,978 XXX
Bonds - Industrial and Miscellaneous

00206R  DC 3| ATET INC...ouiiuiirireiaeiieeeeses et | eriseenas 05/24/2016.... MERRILL LYNCH.......coooviierinrinrieriecicenns 214,103 200,000 | oo 1,384 |2FE

01449H  AK 5| ALERE INC TL Bu.ooiotieieieieici ettt sttt ssensessenas | evsessnnas 05/16/2016.... | GOLDMAN SACHS............... 249,688 250,000 | .o 4FE

07330N AL 9| BRANCH BANKING & TRUST........otvimiimrieiieniesisseesssssssssessesssseessssssssssessesssssssssssssssssssessns | nevesneenas 05/05/2016.... | DEUTSCHE BANK........cuuuiiuueririerieseiie sttt 499,545 500,000 | ..oveerrrerrerirrereenns 1FE

172967 GK 1| CITIGROUP INC......oooviiiiieiieieiciieie ettt ssnsensens | avsesanenes 04/19/2016.... IMERRILL LYNCH.......ccocooviririericrieeeee 153,015 146,000 | coovvevrereieinne 1,347 | 2FE

23726R  AH 8| DARLING INTERNATIONAL INC TL Bu...cvouriirirrirreierineniesieseeesssisesssessesssseesssssssssessesenns | nevesneenns 06/22/2016.... | JP MORGAN SECURITIES INC... 251,250 250,000 3FE

25365E AK 1|DIEBOLD INCTLB. .| 04/05/2016.... | JP MORGAN SECURITIES INC... 64,350 65,000 3FE.

28415P AA  2|ELARAHGV TIMESHARE ISSUER 16-A A 06/22/2016.... [ DEUTSCHE BANK.......ooiiiriiiiiireiiiisisesie sttt ensnes 499,992 500,000 1FE

28415P AB  0|ELARA HGV TIMESHARE ISSUER 16-A B........vviuuiuiririeieinerisssiesiesissesesssssssessessessssssssnss | seerenenes 06/22/2016.... | DEUTSCHE BANK........cvuuirimririereeieimeisesiesss sttt sssessnsens 499,935 500,000 | ..oveorrrerirerireireenns 2FE

345370 BN 9| FORD MOTOR COMPANY ......couuiimrirmiieineiiesisesessesss s sssssses s sssss s sssses st ssssssensss. | soesineses 04/19/2016.... IMERRILL LYNCH. .....coooviieiniinrieerieeieenns 245,286 200,000 | oo 6,215 | 2FE

36249Y AJ 9[GTCR VALOR COS INC (CISION) TL Bu..ooreruienriririerirerireeisiesesiessesesseessessssssessesesssesssssnnns | sevessioes 05/17/2016.... | DEUTSCHE BANK ......ciuuuiiirrirriiiiiiisiesie sttt 192,000 200,000 | ..oovoerrierierirrireens 4FE

363207 AA 1 [ GALAXY CLOLTD 168-22A Al ..ot isssss s sssssssissssssssssssssssssssnns | seissinnns 06/13/2016.... | GOLDMAN SACHS 500,000 500,000 1FE

36320T AG 8| GALAXY CLOLTD 16-22A A2.......cocoeeiieiiiiieisieissiesie s sse s sssssssssessssnns | avsesessns 06/13/2016.... | GOLDMAN SACHS 500,000 500,000 1FE

38141G VT 8| GOLDMAN SACHS GROUP INC.......cevuurvimirimrireemerissssiesssesssssesssssssssesssessssesssssssssssessessssessne | sevnssnes 04/20/2016.... | GOLDMAN SACHS............... 498,610 500,000 | ..ocvvurrrerrrerireereenns 1FE

42804V AS  0|HERTZ CORP/THE TL B....oouiiuiiimeireiieiineiiesies st ssses st sssessnns | soesineses 06/30/2016.... | BARCLAYS CAPITAL. ....ccoumriumierrireirenisseisesissiseesseessssisessssias 99,750 100,000 | oo 3FE

55303K AC  7|MGM GROWTH PROPERTIES TL B.......cvurieruriuiierieriieesenissessssesssesssesssssesssssesssensenssssssases | veerenenes 04/25/2016.... | BANK OF AMERICA.........coomreriimiiaiiaeiiesiesesssssssise sttt enes 74,813 75,000 | .cvooevrrerrerceieeinnes 4FE

58063V AH 6| MCGRAW-HILL GLOBAL EDUCATION TL.....uvuuiruurirrereesseiseiserssesssessssssessesssssssssssesssssssanses | weeseneees 05/04/2016.... | CREDIT SUISSE FIRST BOSTON... 74,625 75,000 4FE

73020Q AD 7 |PINNACLE ENTERTAINMENT INC TL B. .| 04/28/2016.... | JP MORGAN SECURITIES INC... 49,875 50,000 3FE

74909H AC 3| QUORUM HEALTH CORP TL....oouivirririeimiemirieriseniseessssssssessessssssssssssssessessssesssenssssssssssnssen. | nevessenes 04/14/2016.... | CREDIT SUISSE FIRST BOSTON... 49,000 50,000 4FE
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
65557C AL 7| NORDEA BANK AB..........ocouieiiieiiieiiereiiiieitsteiesiesies st sseseess e sssssessessessssssessssnsensessesessses | 04/21/2016.... | PARIBAS CORPORATION.........cooviveirireiieiiiiieiieisiesiesiessisssesiesesesssssessssssssssessessssssesssssessssensesnss | aesessesssinsessesesssssssessesiessssesiess | soesessesessssississassessess 1,016,900 | oo 1,000,000 | .o 1,451 |1FE
3899999. Total Bonds - INAUSHTIAl AN IMISCEIIBNEOUS............eureeiieissie ettt ses st ess sttt s8R 8 E SR8 ee R o0 SeESeEeeEEoEE e EE o E S8 eEE oL EEfSEEEEE L E R0 ESEE 0 fEEE e E £ R E L8 E e £EE R o0 E e £H S0 E ettt | erenisnnssnssnnens s entnes 5,732,737 | oo 5,661,000 | .o 10,397 XXX
8309997, TOAI BONAS = PAM ...ttt ts ettt st s8££k £ £ 8848 E 480 £ £ 848108 eeEE 0810 £E8e0EEoeEEeEE oL 88 Lo EReoEE 1o £E8eELEeEEeLE oL L1 f LA E oL L8484 EE L oL L8 1EE 8L E £ E 1L oLE 484 E 4L oL 8oL E 41188448kt t 16,615,620 | ...ovooveiviiinriiciis 16,226,335 | .ooveiniininniisieas 28,966 XXX
8399999, TOAI BONAS.... ... vveiesieeitseies et siss skt EE 0k 56 € e0EoLEfoEE b oL E 0L e0Ef1Ee £ eLEoEEE ek E L E oL LR EE L E L0 E R L E LR E 0 E L E L EE L0 16,615,620 | ..o 16,226,335 | ..oiviiiinni s 28,966 XXX
Common Stocks - Industrial and Miscellaneous
00164V 10 3| AMC NETWORKS INC-A.....ooiiviiireieiriieisie sttt sssssesssssesssssssesssssnsenns | sessesnes 04/12/2016.... |RAYMOND JAMES..........coeiiiriiieieieiese ettt ss st ss s sssnsesseses | oesssessessessessssansessees 1,757.000 | oo 111,938 XXX
018581 10 8| ALLIANCE DATA SYSTEMS CORP.........cccvrerriirmerirerereesenissssessesssesssessssessessssssessssenssssesens | seerenenes 05/05/2016.... | RAYMOND JAMES..........ccooviemmrimrrmenierieercrienies 315.000 63,778 XXX
093671 10 5| HER BLOCK INC......uvomuivuiiriiineiciseiissiie it ssensns | soesiaeees 04/11/2016.... | RAYMOND JAMES........ooomiimiiimiineiieiiseeiseissesisssse st bbbt | ensisssissssiesssnenssesens 2,683.000 XXX
12008R 10 7 |BUILDERS FIRSTSOURCE INC.......ccovruumiiriiirirerirrirtiissiiesiessesesssessssssesiessesessessssssessenens. | seerenenes 05/06/2016.... | RAYMOND JAMES.........cccovrumirimrrinerirenirrirniieniens .....9,905.000 XXX
208242 10 7|CONNSINC 04/12/2016.... | RAYMOND JAMES........coomiimimmrimeiiesisesisseisessssssess s ssssssss st esssnins | asssssssssesssesssesssesens 4,704.000 XXX
344849 10 4|FOOT LOCKER INC .1 06/07/2016.... | RAYMOND JAMES.........ocooiiiiiiiiitirieiiisisesisss sttt | esissbnssessessssssensnes 1,142.000 XXX
42210P 10 2| HEADWATERS INC.....otvvuiriririimeeisssise st sssssnsensns | seesenenes 05/05/2016.... | RAYMOND JAMES .....6,105.000 XXX
501044 10 1| KROGER COMPANY......coiiiimiimiimiiimneisetsesisesis et ss st sssssessssnsns | seerineses 04/11/2016.... | RAYMOND JAMES........coomiimiiimiiaeiieiieeisseissesisssse st bbbt | eneisssisssssesssessseeens 4,386.000 | .ooocvvcrirriciiseiei 163,923 XXX
655664 10 0| NORDSTROM INC.......cooivumiiumiirriisienisrisesiesisesisesess st ssssssssssesssesssesssssssssssenes | seesenenes 06/07/2016.... | RAYMOND JAMES.........cccovvumrimrrrerienierinriieniens 321.000 13,066 XXX
693656 10 0 PVH CORP......oivtmiiriieiieetieeie sttt | seeninenes 04/13/2016.... | RAYMOND JAMES........coomiimiimmerimeiiesiseeesseesessssssesss s essssssss st sssesssessssnins | asssssssssesssnsssesssesens 2,864.000 | ..cevurieiierieeeeeinnd 67,013 XXX
770323 10 3| ROBERT HALF INTL INC.....oouiitiiimiinineiietisee it ssssesss s ssssssssssssssas | soesineees 05/05/2016.... | RAYMOND JAMES 259.000 10,034 XXX
931427 10 8| WALGREENS BOOTS ALLIANCE INC........cvomiimrriirierieriresessessssssessesssesssessssssssessessesessensenns | seerenenes 06/08/2016.... | RAYMOND JAMES 793.000 | oo 62,935 XXX
98310W 10 8| WYNDHAM WORLDWIDE CORP.........ccorivumrirrireiseeineriesiesisessseisessesssessssessssissssssssssssssnsans | seeersnenes 05/06/2016.... | RAYMOND JAMES.........cocoveemrrinerreiieeineinsenissins 897.000 62,820 XXX
G25839 10 4 |COCA-COLA EUROPEAN PARTNERS PLC.......ovuiiiiieriieinirsierssissssssssisssssiesssssessesssssenens R 06/07/2016.... | RAYMOND JAMES........covvureimirrirnernnrsrrnsierenisens 20ei2,067.000 | oo 105,399 XXX
G30401 10 6 |ENDO INTERNATIONAL PLC......ccoivemrirrieerenireiseeinsesensenes Roeen. 06/07/2016.... | RAYMOND JAMES.........coomiimimmrimniienineisseesessssssesss s ssessssssssss st ssss s ssesssniss | esssssssssssssnsssesssnsens 6,905.000 | ©oourerrieriereeerenens 152,642 XXX
G5785G 10 7| MALLINCKRODT PLC......ooitiiiiriirriesiciesisi st R 04/11/2016.... | RAYMOND JAMES 192.000 11,837 XXX
G66721 10 4| NORWEGIAN CRUISE LINE HOLDIN........ccoivuuiririrerireeseniseisersesseessessssessssessssessesssessssenns 06/08/2016.... | RAYMOND JAMES.. .....2,447.000 11,895 XXX
G81276 10 O [SIGNET JEWELERS LTD.....ovivnririmrnrisssisssnessnnssenssseseenas R 06/07/2016.... | RAYMOND JAMES 134.000 XXX
9099999. Total ComMON StOCKS = INAUSHIAI BNA MISCEIIANEOUS. ... tveirterersiestesersssi et sss st ess stk 8 s a8 1o b en a8 80 e o8 e0s 441088 o0 e R s e 8 eE L8 E L1081 4E 84080808 0E 108 E 40140814081 E L8488 18404080 E 1408840840804 E 180ttt XXX e 0 XXX
Common Stocks - Mutual Funds
78462F 10 3| SPDR S&P 500 ETF TRUST ....coiiiieirieieieieeeeeie sttt s sssssessessessssensenns | svsessssns 06/27/2016.... [MERRILL LYNCH. ....ocvitiiiiieieiiiece sttt sttt ssssensens | oesssssssessessesssansessees 7,500.000 XXX s L
921908 84 4|VANGUARD DIVIDEND APPREC ETF .| 04/25/2016.... | MERRILL LYNCH ..31,000.000 XXX B R
9299999. Total COMMON SIOCKS = MULUAI FUNS..............ooocveceeeeeeeeceeeeeeeeveceeeeee et ee s eeevesesaeeas e senaenessessenaesssssssnsesassassnesnssnssssnsas  eveoesssasssesasssssesssassssssesesassaesssassansessssses e sansss s s s esesessnssesanesssns s esesansnssnsensas e s s s esasans et s e sssasesesansansns s s snsanssesansansnsassnsssanssnsnsnsansansnns XXX XXX
9799997, TOtal COMMON SLOCKS = PA 3...........cvuiveiiiiiiieiitcieitei ittt ettt ettt esse b assese s essssessessess ssesssessesssssssesssssesassessess  saesesssssessssassesssssesssssssesesessessessessssesses et essessessee et eeses e b e s s sesses et esses e b e st ebse s et st ess e bt s e ss e s e b et st essssset st essessssantessssssssssessessnsansessessnsss || ebessissessissesnsensssseseas 5,377,330 XXX XXX
9799999, TOAl COMIMON SHOCKS. ... v.evetesieieietessie st eiss e sees st ses st s s f e EeE e E s 16 S04 1eEfeEEoEE o0 EoeE e foeE e EeE i s ffoeEeheeEEoEEoEE oL e e oEEEEf£EE SR o0 EoEE e 08 LR eEE R EE oL E S EoEE e E o E e fSEE e Ef£EE S8 E L0 E e E bbbt m et entes | oneinsserienesens s 5,377,330 XXX XXX
9899999, Total Preferred @Nd COMMON SEOCKS..........cceveveiiieeieietesieiteseietesiet ettt s seetessessessssssessessessssessesssesesessasses | sbsssssessessesassessesssssssesses | o4assessesssssssessessessssassessessssessassessesassessessessesessessesassessessessesassessessssessessessesassessessesassessessesnsessessessesessessessnsantessessnsssessessnsansessesssssssassesnss | sesesossessessessnssnsassense 5,377,330 XXX XXX
9999999. Total Bonds, Preferred and COMMON STOCKS.............c...vvueieiiiiiieiiiiieieeieiscieieie ettt seasee eseeesenesessseseses st esssesetese | eoebaeesstesess et eesee s ebeee st a et ee e ee s e e s ee b esee b e e e s eL e e s ee s ee b e e b et e et b e bt e ettt 21,992,950 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ .
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Bonds - U.S. G t
361780 UW 1| GOVERNMENT NATL MTG ASSOC Il #AB7797.......... . | 06/01/2016. | PAYDOWN 4,193 4,193 4,510 4,208 (15) (15) 4,193 0 61 | 11/20/2042.... | 1FE........
36179R  7J 2| GOVERNMENT NATL MTG ASSOC Il #MA3597.......... | . | 06/01/2016. | PAYDOWN 7,405 7,405 7,822 0 7,405 0 22 |04/20/2046.... | 1FE........
36179R XD 6| GOVERNMENT NATL MTG ASSOC Il #MA3376.......... | . | 06/01/2016. | PAYDOWN 72,062 72,062 75,665 (64) (64) 72,062 0 865 | 01/20/2046.... | 1FE........
36296U SY 7| GOVERNMENT NATL MTG ASSOC #7017365.............. | . | 06/01/2016. | PAYDOWN 59,425 59,425 60,651 59,498 (72) (72) 59,425 0 .....1,082 |03/15/2039.... | 1FE......
36297) TV 6| GOVERNMENT NATL MTG ASSOC #713464.. .| 06/01/2016. | PAYDOWN 13,175 13,175 13,578 13,205 (30) (30) 13,175 0 260 |06/15/2039....
38373A D9 4| GOVERNMENT NATIONAL MORTGAGE A09 69 PV.. | . | 06/01/2016. | PAYDOWN 52,389 52,389 53,020 52,453 (64) (64) 52,389 0 856 |08/20/2039.... | 1FE........
912828 KR 0 [UNITED STATES TREASURY NOTE........cooocovmmmrernnns . | 04/30/2016. | VARIOUS. 500,000 500,000 | .ovoreeennc 495,879 | .ovvverennn 499,788 212 212 500,000 0 6,563 | 04/30/2016.... | 1.ovovrvenee
912828 KW 9| UNITED STATES TREASURY NOTE..........ocoovvvererirennns . 10513172016, | MATURITY .ccccccccccccscscccscssssscssssssssssssnes | imimimmmmmsssssssmssnnnnnns | coveeeeesenens 110,000 | .ooovovevenen 110,000 | woovvevevenen 912 | 110,126 (126) (L) [ IO 110,000 0 [ oo 1,788 [ 05/31/2016.... [ 1.oveverenes
912828 UR 9| UNITED STATES TREASURY NOTE......cccocvurienrrinreee . | 04/06/2016. | BMO CAPITAL MARKETS. 2,000,150 2,000,000 | ...........1,999,850 2 2 ceneneee 1,999,852 298 298 | .......1,549 |02/28/2018.... [1...cccooeuvee
0599999. Total Bonds - U.S Government 2,818,799 2,818,649 2,822,887 739,278 0 (157) 0 (157) 0 2,818,501 0 298 298 | ... 13,046 XXX XXX
Bonds - U.S. Special Revenue and Special A
3128H7 X8  0|FEDERAL HOME LN MTG CORP #E99708.................. | . | 06/01/2016. | PAYDOWN 7424 7424 7,539 7,432 (8) (8) 7424 (V[ [ 155 | 10/01/2018.... [ 1FE........
3128MJ  S4 3| FEDERAL HOME LN MTG CORP #G08538................. . 1 06/01/2016. | PAYDOWN.......ccvvrmrveermereeeereisennes | overresssessssnseressssenes | oveeveeiees 172,633 | oo 172,633 | oo 174,047 | o 172,691 (58) (58) | crveverrreererrrirrens | e 172,633 0 2,538 | 07/01/2043.... [ 1FE........
3128PP 5B 9 | FEDERAL HOME LN MTG CORP #J10845................... . | 06/01/2016. | PAYDOWN 4,201 4,201 4,319 4,206 (5) (5) 4,201 0 79 |10/01/2024.... | 1FE........
3128PU ND 0| FEDERAL HOME LN MTG CORP #J14888................... .| 06/01/2016. | PAYDOWN 23,928 23,928 24,242 23,952 (24) (24) 23,928 0 346 |04/01/2026.... | 1FE........
312962 5L 3 |FEDERAL HOME LN MTG CORP #B10851.................. | . | 06/01/2016. | PAYDOWN 2,578 2,578 2,634 2,582 (5) (5) 2,578 0 54 |11/01/2018.... [ 1FE........
312964 E9 6 | FEDERAL HOME LN MTG CORP #B11960.................. | . | 06/01/2016. | PAYDOWN 3,007 3,007 3,029 3,008 2) 2) 3,007 0 56 |01/01/2019.... | 1FE........
31306X 2B 8 |FEDERAL HOME LN MTG CORP #J20770.. . | 06/01/2016. | PAYDOWN 65,927 65,927 69,300 66,123 (196) (196) 65,927 0 689 | 10/01/2027....
31307B 6T 2| FEDERAL HOME LN MTG CORP #J23582...........ccc..... . | 06/01/2016. | PAYDOWN 22,049 22,049 22,655 22,071 (23) (23) 22,049 0 275 | 05/01/2028.... | 1FE........
3130A6  UU 9| FEDERAL HOME LOAN BANK.........ccooveermrermrcrirnenns . | 06/28/2016. | CALLED BY ISSUER at 100.000......... 250,000 250,000 250,275 (275) (275) 250,000 0 844 |09/28/2018.... | 1FE........
3132GT PH 4| FEDERAL HOME LN MTG CORP #Q08224................. . | 06/01/2016. | PAYDOWN 59,791 59,791 60,174 59,807 (17) (17) 59,791 0 925 | 05/01/2042.... | 1FE........
3132L5 AF 0 [ FEDERAL HOME LN MTG CORP #V80006.................. | . | 06/01/2016. | PAYDOWN 80,962 80,962 84,593 81,104 (142) (142) 80,962 0| ......1,014 | 04/01/2043.... | 1FE.......
3136A5 DW 3| FANNIE MAE 1236 BV........ccccccoeeeeeeevecvvvvvvvcvcvevevcvecece | . | 06/01/2016. | PAYDOWN 39,570 39,570 41,777 39,765 (195) (195) 39,570 0 649 | 07/25/2039.... | 1FE.......
3136AF EC 4| FANNIE MAE 13 72 NA.. . | 06/01/2016. | PAYDOWN 78,915 78,915 79,254 78,939 (24) (24) 78,915 0 795 |08/25/2042....
3136AG VN 9| FANNIE MAE 13100 PK.........ccccccrvvermrcrcrercrnscsnnennnnnns | - | 06/01/2016. | PAYDOWN 12,239 12,239 12,774 12,269 (31) (31) 12,239 (U [ 178 | 03/25/2043.... | 1FE.......
3136G0  4S 7 |FANNIE MAE . | 05/23/2016. | CALLED BY ISSUER at 100.000......... 250,000 250,000 250,013 250,000 0 250,000 0 | 1,406 | 02/21/2017.... | 1FE........
SECURITY CALLED BY ISSUER at
3136G2  2J  5|FANNIE MAE .| 05/16/2016. | 100.000 200,000 200,000 200,190 (190) (190) 200,000 0| ....1,200 |11/16/2017.... [ 1FE......
3137A1 X9  9|FREDDIE MAC 3719 LE.......cccccoovimimnnrvsriinervcrienen | . | 06/01/2016. | PAYDOWN 31,947 31,947 32,821 32,085 (138) (138) 31,947 0 543 | 08/15/2028.... | 1FE........
3137A3 RL 5 |FREDDIE MAC 3782 PG........cccocccvmmvveimmrveersnnneiiannennnns | - | 06/01/2016. | PAYDOWN 58,588 58,588 59,924 58,780 (192) (192) 58,588 0 543 | 11/15/2028.... | 1FE........
3137A5 X2 5| FREDDIE MAC 3786 WE.......cccoouuvrrimmemrrrrsennernnennenns |+ | 08/01/2016. | PAYDOWN.....ooorvvermrriircrriinecrninnens | coveeresssenssssennsssnes | cevsneneennns 138,846 | ..ccoovenenn 138,846 | ..ccoovvenenn 141124 | e 139,200 (353) (353) | covorrrrererrriinennns | v 138,846 0 | oo ,141 [ 12/15/2028.... | 1FE........
3137B8  F5 1 |FREDDIE MAC 4302 PA.......cooovooiervviirnreisscrcissnncnnns . | 06/01/2016. | PAYDOWN 27,136 27,136 28,696 27,228 (92) 92) 27,136 (VN 452 [12/15/2043.... | 1FE........
3137B8  JF 5| FREDDIE MAC 4315 KP........ccoovoverercrcrcicncicicicicicicsesciens .| 06/01/2016. | PAYDOWN 25,275 25,275 26,025 25,321 (46) (46) 25,275 0 316 | 08/15/2041.... | 1FE........
3137BD GP 5| FREDDIE MAC 4392 AC......ccosiiumiiiriinciiineissiieniins . | 06/01/2016. | PAYDOWN 38,623 38,623 40,120 38,762 (139) (139) 38,623 (VI 479 |07/15/2037.... | 1FE........
3138A3 DM 6| FEDERAL NATIONAL MTG ASSOC #AH1907. .| 06/01/2016. | PAYDOWN 10,632 10,632 11,072 10,648 (16) (16) 10,632 0 03/01/2026....
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3138A6 ZQ 6| FEDERAL NATIONAL MTG ASSOC #AH5250.............. . | 06/01/2016. | PAYDOWN 14,431 14,431 15,028 14,458 (27) (27) 14,431 0 240 |03/01/2026.... | 1FE........
3138MF  P7 6| FEDERAL NATIONAL MTG ASSOC #AQ0445............. . | 06/01/2016. | PAYDOWN 17,570 17,570 18,475 17,602 (32) (32) 17,570 0 216 | 10/01/2042.... | 1FE........
3138MG LE 3| FEDERAL NATIONAL MTG ASSOC #AQ1224............. . | 06/01/2016. | PAYDOWN 11,443 11,443 11,975 11,462 (19) (19) 11,443 (V[ [, 143 | 11/01/2042.... [ 1FE........
3138MK  5J 1 |FEDERAL NATIONAL MTG ASSOC #AQ4448............. . 1 06/01/2016. | PAYDOWN.......covvrrveermereeinereisennes | onerressesssssnensssssenes | oveeeeennnens 161,125 | oo 161,125 | oo 169,005 | ..ccoovin 161,428 (303) (303) | oo | i 161,125 0 2,088 | 11/01/2042.... | 1FE........
3138YW KA 4 | FEDERAL NATIONAL MTG ASSOC #AZ4788.............. . | 06/01/2016. | PAYDOWN 44,197 44,197 47,235 (45) (45) 44,197 (VI [ 478 | 10/01/2045.... | 1FE........
31397N  5G 6| FANNIE MAE 09 38 AB.. .| 06/01/2016. | PAYDOWN 51,120 51,120 54,315 51,561 (441) (441) 51,120 0 846 | 06/25/2024....
31397U XA 2| FANNIE MAE 1161 MG......ccoooomriiniirriinnineriensienees .1 06/01/2016. | PAYDOWN........cooriiriiniinniinniinnins | covsesiissinssiessinsiss | onsiieniiens 107,873 | oo 107,873 | oo 114,969 | .ccoovnees 108,627 (754) (UEE ] [ IO 107,873 0| .....1807 |07/25/2026.... | 1FE..
31398C D4 7 |FREDDIE MAC 3527 DA........ccoovvvemrererermrciecnriisenens . | 06/01/2016. | PAYDOWN 12,990 12,990 13471 13,036 (46) (46) 12,990 0 214 | 04/15/2029.... | 1FE..
31418A MW 5| FEDERAL NATIONAL MTG ASSOC #MA1272............. . | 06/01/2016. | PAYDOWN 22,072 22,072 23,217 22,116 (45) (45) 22,072 0 275 [12/01/2042.... | 1FE..
31418B 5D 4 | FEDERAL NATIONAL MTG ASSOC #MA2643............. . | 06/01/2016. | PAYDOWN 14,278 14,278 14,875 (4) (4) 14,278 0 36 | 06/01/2036.... | 1FE..
3199999. Total Bonds - U.S. Special Revenue and Special 2,061,370 2,061,370 | ..........2,109,162 | ...........1,556,263 0 (3,887) 0 (3,887) 0 2,061,370 0 0 0 [ 21,195 XXX XXX
Bonds - Industrial and Miscell:
00101 AE 6 |ADT CORP . | 05/02/2016. | TENDER OFFER ....1,015,670 | ...........1,000,000 | ...........1,005,830 995,000 6,852 (400) 6,452 rerernenn 1,001,452 | e | 14218 | s 14218 | ... 17,938 | 07/15/2017.... | 3FE...
00164D AM 5[ AMC ENTERTAINMENT HOLDINGS TL B......ccccvvvvunueee . | 04/15/2016. | SINK FUND PAYMENT 622 622 622 620 1 1 622 0 6 |12/15/2022.... | 3FE...
01449H AK 5|ALEREINCTLB . | 06/30/2016. | SINK FUND PAYMENT. 630 630 629 1 1 630 0 3 |06/20/2022.... | 4FE...
02376C AP 0| AMERICAN AIRLINES INC TL B.......ovvvvevercrcrcrcrcrcresenes .| 06/27/2016. | SINK FUND PAYMENT. 3,125 3,125 3,125 3,073 52 52 3,125 0 51 |06/27/2020.... | 3FE....
03063N  AA  5[AMERICOLD LLC TRUST 10 ARTA AT....coovorvermrirnennns . | 06/11/2016. | PAYDOWN 25,107 25,107 25,107 25,107 0 25,107 (VI [ 403 | 01/14/2029.... | 1FM........
037833 AH 3 [APPLEINC . 105/03/2016. | MATURITY .cooooovverrmrernnrermressrnnenns [ overveeiseseniisesenisnenes | ovevveeenns 150,000 | oo 150,000 | oo 149,472 | covvree 149,924 76 (T TR [ 150,000 0 338 |05/03/2016.... | 1FE..
05508T AP 7|B&G FOODS INCTLB.. . 1 03/31/2016. | SINK FUND PAYMENT (125) (125) (124) (125) 0 (125) 0 (1) | 11/02/2022....
07014Q AG 6 BASSPRO GROUP LLCTLB........ccoerrveiirrrrcicrriiinns . | 06/30/2016. | SINK FUND PAYMENT 625 625 623 602 23 23 625 0 17 | 06/05/2020.... | 4FE...
07388L AE 0 [ BEAR STEARNS COMMERCIAL MORT 06 PW13 A4.. | . | 06/01/2016. | PAYDOWN ..1,948314 | .......1948314 | ........2,053,645 | ........1,957,170 (8,855) (8,855) v 1,948,314 (V[ 48,121 | 09/11/2041.... | 1FM........
07388 AE 1 |BEAR STEARNS COMMERCIAL MORT 06 PW14 A4.. | . | 06/01/2016. | PAYDOWN 293,467 293,467 297,685 293,669 (202) (202) 293,467 0 7,002 | 12/11/2038.... | 1FM........
12513V AC 0| CECENTERTAINMENT INCTLB.......cccvovvrircrrrirercens . | 06/30/2016. | SINK FUND PAYMENT 631 631 627 601 31 (1) 30 631 0 13 02/12/2021.... | 4FE...
12527E  AB 4 | CFCRE COMMERCIAL MORTGAGE TR 11 C1 A2....... .| 04/01/2016. | PAYDOWN 10,641 10,641 10,801 10,641 0 10,641 (U [ 133 | 04/15/2044.... | 1FM........
12543K AN 4 | CHS/ICOMMUNITY HEALTH SYS IN TL H . | 06/30/2016. | SINK FUND PAYMENT. 625 625 625 614 1 1" 625 0 13 [01/27/2021....
13134M  BE 2| CALPINE CORP TL B5. .| 06/30/2016. | SINK FUND PAYMENT. 625 625 622 598 27 27 625 0 11 | 05/27/2022.... | 3FE....
17290H AA 3| CITI HELD FOR ASSET ISSUANCE 15 PM3 A............. | . | 06/15/2016. | PAYDOWN 85,137 85,137 85,123 85,073 64 64 85,137 0 870 | 05/16/2022.... | 1FE..
17324D  AQ 7| CITIGROUP COMMERCIAL MORT 15 P1 A1............... . | 06/01/2016. | PAYDOWN 21,270 21,270 21,270 21,270 0 21,270 (V[ [ 146 | 09/15/2048.... | 1FM........
173240 AA 4| CITIHELD FOR ASSET ISSUANCE 16 PM1 A............. |. | 06/15/2016. | PAYDOWN 81,546 81,546 81,465 145 145 81,546 (U [ 467 |04/15/2025.... | 1FE....
20337E AN 1| COMMSCOPE INC TL B.....oovevrriirireriinniieriinniienes . | 06/30/2016. | SINK FUND PAYMENT. 500 500 499 497 3 3 500 0 10 |12/29/2022.... | 3FE...
210717  AA 2| CONSUMERS SECURITIZATION FUND 14 AAT1......... .| 05/01/2016. | PAYDOWN 48,945 48,945 48,944 48,945 0 48,945 0 326 |11/01/2020.... | 1FE....
22541Q  4C 3 |CREDIT SUISSE FIRST BOSTON 03 29 6A1... . | 06/01/2016. | PAYDOWN 12,430 12,430 12,383 12,422 8 8 12,430 0 268 | 11/25/2018....
23305X AS  0|DBUBS MORTGAGE TRUST 11 LC2A A1FL................ . | 06/10/2016. | PAYDOWN 41,617 41,617 41,617 41,617 0 41,617 0 318 |07/12/2044.... | 1FM........
23918Y AC 2 |DAVITAHEALTHCARE PARTNE TL B......cccccoeoevevevene .| 06/30/2016. | SINK FUND PAYMENT. 630 630 631 625 5 5 630 0 11 | 06/24/2021.... | 3FE....
24702N AE 0| DELL INTERNATIONAL LLC TL B2.....ovovererevrrrerinins . | 04/18/2016. | SINK FUND PAYMENT 1,501 1,501 1,497 1,489 9 3 12 1,501 0 15 | 04/29/2020.... | 2FE...
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25674D  AE 3| FAMILY TREE ESCROW LLC TLB1.....ccococcccvccvcccccccas .| 04/15/2016. | SINK FUND PAYMENT. 625 625 627 622 4 (1) 3 625 0 8 |07/06/2022.... | 3FE........
345397 WB 5| FORD MOTOR CREDIT CO LLC.......ccccoomuvvvmrrvnnrcanns | . | 04/15/2016. | MATURITY c.oocioniiiriniiciiinninciiinns | e | ovsiieniiens 100,000 | .oovvorneee 100,000 | .ooooe 106,685 | ..ccovueen 100,853 (853) (853) [ cevverereeerieeieins | e 100,000 0 [ ...2,104 | 04/15/2016.... | 2FE........
36249K AA 8| GS MORTGAGE SECURITIES TRUST 10 C1 Af......... | . | 06/01/2016. | PAYDOWN 33,128 33,128 34,122 33,201 (72) (72) 33,128 0 508 |08/10/2043.... [ 1FM........
365556 AK 5[ GARDNER DENVER INC.......ccovvemermrirrererincreiirsereions . | 06/30/2016. | SINK FUND PAYMENT 635 635 619 582 51 1 52 635 0 14 107/30/2020.... | 4FE........
410346 AN 0| HANESBRANDS INC TLB.......ccccoovvviemmrvrresnrerrisnnees | . | 06/30/2016. | SINK FUND PAYMENT, 625 625 625 625 0 625 0 10 |04/29/2022.... | 2FE........
42804V AN 1|HERTZ CORP TL B2 .| 06/30/2016. | SINK FUND PAYMENT. 247,449 247 449 246,830 244,741 2,158 550 2,708 247 449 0 3,753 | 03/11/2018....
44043V AD 0 |HORIZON PHARMA INC TL B.....cccocosevurmerinrrireriennnenes | . | 06/30/2016. | SINK FUND PAYMENT. 625 625 622 588 36 36 625 0 14 |05/07/2021.... | 3FE........
50179M  AE  1|LB-UBS COMMERCIAL MORTGAGE TR 06 C6 A4...... . | 06/11/2016. | PAYDOWN ..1,949,231 | 1,949,231 | 2,111,566 | .........1,961,674 | oo verrrerenen(12,843) | e cerrrereene(12,843) | o 1,949,231 (V[ 44,591 |09/15/2039.... | 1FM........
50419M  AB 7 |LA QUINTA INTERMEDIATE TL B......cccoouvvrvmverrrrennnenns | . | 06/30/2016. | SINK FUND PAYMENT. 628 628 608 2 2 628 0 5 | 04/14/2021.... | 4FE........
51783Q AL 2|LAS VEGAS SANDS LLC TL B.....ccocormvrieverirreriserirnennn | - | 06/27/2016. | SINK FUND PAYMENT. 633 633 634 633 0 633 0 10 [12/19/2020.... | 2FE........
552662 AP 3| MCCIOWALLC TL H...oooicicccccicccccccccccccvcccccccvcvcvcens .| 06/30/2016. | SINK FUND PAYMENT. 636 636 638 623 14 14 636 0 10 | 01/29/2021.... | 3FE.......
55301H AN 2| MGM RESORTS INTL TL B... . | 04/25/2016. | SINK FUND PAYMENT 247,442 247,442 248,061 243,732 4,216 (505) 371 247,442 0 2,791 | 12/20/2019....
55303K AC 7 |MGM GROWTH PROPERTIES TL B..........ccccoovuvcreneneee | . | 06/30/2016. | SINK FUND PAYMENT 188 188 187 0 188 0 1 | 04/25/2023.... | 4FE........
57165L  AA 2 [MARRIOTT VACATION CLUB OWNER 10 1A A........... . | 06/20/2016. | PAYDOWN 19,837 19,837 19,835 19,805 33 33 19,837 0 284 [10/20/2032.... | 1FE........
57722V AN 8| MATTRESS HOLDING CORP TL B.......cocooverrurerireriis . | 06/14/2016. | SINK FUND PAYMENT. 2,205 2,205 2,139 8 8 2,205 0 45 110/20/2021.... | 4FE........
59549P AA  6|MID-STATETR4A .| 04/01/2016. | PAYDOWN 693 693 733 692 3 2) 1 693 0 29 | 04/01/2030.... | 3AM.......
62937N AT 4 [NRGENERGY INC TL B....ccovverrrrrmernrerrererissereisseneinns . | 06/30/2016. | SINK FUND PAYMENT 247,449 247,449 246,830 240,282 6,634 533 7,167 247,449 0| .....3,440 |07/01/2018....| 3FE........
656560 AJ 8 [NORTEKINCTLB . | 06/30/2016. | SINK FUND PAYMENT 627 627 627 612 15 15 627 0 11 110/30/2020.... | 3FE........
69834F AB 9| PANDA TEMPLE POWER Il LLC TL B.. . | 06/30/2016. | SINK FUND PAYMENT 625 625 619 555 70 1 " 625 0 23 |04/03/2019....
730200 AD 7 |PINNACLE ENTERTAINMENT INC TL B.....cc.cveveuerrrnnene . | 06/30/2016. | SINK FUND PAYMENT 6,333 6,333 6,318 3 3 6,333 0 29 | 04/28/2023.... | 3FE........
73179Y  AE 7 |POLYONE CORP TLB.......cccoovvvvmrmrerisnnrervsscneivennnen | - | 06/30/2016. | SINK FUND PAYMENT 100 100 99 100 0 100 0 2 |11/11/2022.... | 3FE........
74909H AC 3| QUORUM HEALTH CORP TL....ccvvververrrersereeerncreennenns | - | 06/30/2016. | SINK FUND PAYMENT. 125 125 123 0 125 0 04/29/2022.... | 4FE........
76009W AR 1|RENT-A-CENTERINC TLB.......ccccooveimervrivrnrvrccsnnneas | . | 06/30/2016. | SINK FUND PAYMENT. 631 631 631 593 38 38 631 0 11 103/19/2021.... | 3FE........
76110V LB 2|RESIDENTIAL FUNDING MORTGAGE 02 HI4 M1........ .| 05/01/2016. | PAYDOWN 670 670 669 667 3 3 670 0 15 | 10/25/2027.... | 1FM........
79548K  XP 8| SALOMON BROTHERS MORTGAGE 97 HUD2 AWAC | . | 05/01/2016. | PAYDOWN 2,784 2,784 2,292 2,760 25 25 2,784 0 07/25/2024.... | 1FM........
816194 AT 1 |SELECT MEDICAL CORP TL F....ccconmvvrevurnrirnrnrirnenns . | 06/30/2016. | SINK FUND PAYMENT 125 125 123 0 125 0 2 (03/03/2021.... | 4FE........
82652X AA 4| SIERRARECEIVABLES FUNDING CO 16 1AA........... . | 06/20/2016. | PAYDOWN 68,920 68,920 68,907 106 106 68,920 0 347 | 03/21/2033.... | 1FE........
829229 AP 8| SINCLAIR TELEVISION GROU TL B1.........ccoovvvvvvvvneeens | - | 06/30/2016. | SINK FUND PAYMENT. 625 625 623 622 3 3 625 0 11 | 07/30/2021.... | 3FE.......
84762N BB 6| SPECTRUM BRANDS INC TL.....cocooiriincriiriincricnnis . | 06/30/2016. | SINK FUND PAYMENT. 20,295 20,295 20,244 20,244 39 12 51 20,295 (VI [ 409 |06/23/2022.... | 3FE........
855010  AB 4| STAPLES ESCROW LLC TLB.....cvvverererirvcrererriennnns . 1 05/13/2016. | SINK FUND PAYMENT 250,000 250,000 247,500 2,500 2,500 250,000 0 1,946 |02/02/2022.... | 2FE........
86358R  XZ 5| STRUCTURED ASSET SECURITIES 02 AL1 A3........... | . | 06/01/2016. | PAYDOWN 528 528 464 523 6 6 528 0 8 |02/25/2032.... | 1FM........
86359A ME 0 |STRUCTURED ASSET SECURITIES 03 AL1TA............ . | 06/01/2016. | PAYDOWN 2,155 2,155 2,065 2,073 0 2,073 82 82 30 |04/25/2031.... [ 1AM.......
863667 AC  5|STRYKER CORP. .| 05/11/2016. | MARKETAXESS 752,445 750,000 774,990 754,107 (1,995) (1,995) 752,111 334 334 9,250 |09/30/2016.... | 1FE.......
868537 AP 8 |SUPERVALUINC TL . | 05/31/2016. | SINK FUND PAYMENT. 16,759 16,759 16,843 16,452 315 (8) 307 16,759 0 265 | 03/21/2019.... | 3FE........
87242H AB 3| TGIFRIDAYS INC TL. .| 04/14/2016. | VARIOUS 234,155 234,448 233,862 233,862 82 31 13 233975 180 180 5,895 | 07/15/2020
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88723A AB  4|TIMEINCTLDDB .| 06/30/2016. | SINK FUND PAYMENT. 630 630 632 618 12 12 630 0 14 | 04/26/2021.... | 3FE........
89604B AT 5| TRIBUNE MEDIA CO TL B.....c.coevvcvrrvsriccrinerisecinnns | - | 06/30/2016. | SINK FUND PAYMENT. 427 427 428 419 8 8 427 0 8 |12/27/2020.... | 3FE........
90343T AN 3| US TELEPACIFIC CORP TL......oocovmvveervrnvererrrcrerrennnes | - | 06/30/2016. | SINK FUND PAYMENT, 1,160 1,160 1,167 1,096 65 (1) 64 1,160 0 35 | 11/25/2020.... | 4FE........
92903P AA 7 |VORNADODP LLC 10 VNO A....ocevvvirevvverrecrreenennnens | - | 06/10/2016. | PAYDOWN 38,201 38,201 38,201 38,187 14 14 38,201 (VI 473 | 09/13/2028.... | 1FM........
92935V AC 2| WF-RBS COMMERCIAL MORTGAGE TR 11 C3 A2..... | . | 06/01/2016. | PAYDOWN.........coooiimrmremnmrceeinnrniiinns | corenneiissnnsiesensniionns | covisnneeans 165,618 | .....cccceeoe. 165,618 | ..ooocccceeee. 167271 | oo 165,618 (0 [ IO IR, 165,618 0| ..2,162 | 03/15/2044.... [ 1FM........

97381H AM 9| WINDSTREAM SERVICES LLC TL B5.. .| 06/30/2016. | SINK FUND PAYMENT. 633 633 632 614 18 18 633 0 11 | 08/08/2019....

98919M  AD 7 |ZAYO GROUP LLC TL B....overvuriiriicriicniieniiesiienies . | 04/14/2016. | SINK FUND PAYMENT. 23,857 23,857 23,797 23,453 371 32 403 23,857 0 230 | 05/06/2021.... | 3FE........

C6901L  AD 9 [ 1011778 BCULC TL B2.....erercvcrerererirsrrerisenenine A| 06/30/2016. | SINK FUND PAYMENT. 627 627 628 621 7 7 627 0 12 | 12/10/2021.... | 4FE........

C9413P AP 8 |VALEANT PHARMACEUTICALS TL BET......ccoorvevvreenne A| 06/28/2016. | SINK FUND PAYMENT. 7,549 7,549 7,247 199 199 7,549 (VI I 119 | 08/05/2020.... | 3FE........

25243Y AS 8| DIAGEO CAPITAL PLC.......cccoomurrmmrirerisnrireriennenennns | F| 04/29/2016. | VARIOUS <ener.1,000,000 | ...........1,000,000 999,380 999,916 84 84 <. 1,000,000 0| ....3,125 | 04/29/2016.... | 1FE........

L29678 AF 3| ENDO LUXEMBOURG FINANCE TLB.........cccovvvvererenens F| 06/30/2016. | SINK FUND PAYMENT. 250 250 249 247 3 3 250 0 5 |09/26/20: 3FE........

NO306W  AF 2 |AMAYA HOLDINGS BV TL. .| F| 06/30/2016. | SINK FUND PAYMENT. 623 623 623 583 41 41 623 0 16 |08/01/2021....

N5945L AN 5[NXPBVTLB F|06/30/2016. | SINK FUND PAYMENT 46,430 46,430 46,082 46,324 106 106 46,430 0 662 | 12/07/2020.... | 2FE........
3899999, Total Bonds - Industrial and Miscellaneous 9,239,469 9,221,647 9,527,415 8,808,951 21,217 (20,792) 0 425 0 9,224,655 (V) [ 14,814 | ... 14,814 | .......159,312 XXX XXX
8399997. Total Bonds - Part 4. 14,119,638 | .........14,101,666 | ........14,459,464 | ........ 11,104,492 21,217 (24,836) 0 (3,619) 0 [ 14,104,526 | oo 0 [ v 15,112 | e 15,112 | ......193,553 XXX XXX
8399999. Total Bond: v 14,119,638 | .........14,101,666 | .......14,459,464 | ....... 11,104,492 21,217 (24,836) 0 (3,619) 0 [ ... 14,104,526 | ... 0 [ JER P 15,112 | .......193,553 XXX XXX
Common Stocks - Industrial and Miscell

018581 10 8| ALLIANCE DATA SYSTEMS CORP.........ccooovrermmrrrerrnns . | 06/07/2016. | RAYMOND JAMES 38.000 8,570 XXX 7,694 0 7,694 877 877 XXX | E—

053015 10 3 [ AUTOMATIC DATA PROCESSING... . | 04/01/2016. | PRIOR PERIOD INCOME. XXX 0 0 2,316 XXX

071813 10 9| BAXTER INTERNATIONAL INC......cccccvcveerrrrerirrnrrinens . | 05/05/2016. | RAYMOND JAMES..........cococoomevmmrrrne | eerrnereeen1,605.000 | cooiiiiiinnc 72,491 XXX 64,032 0 64,032 8,458 8,458 XXX | S

117043 10 9| BRUNSWICK CORP.........ccoovvrrmmmmrrrrrerrrrsscrrrissenecnnne | - | 05/05/2016. | RAYMOND JAMES. 2,397.000 | .overrene 114,280 XXX | 114,792 | o 121,072 (6,280) [(2:10) ) [P IS, 114,792 (512) (512) 360 XXX L.

172755 10 0| CIRRUS LOGIC INC . | 05/05/2016. | RAYMOND JAMES 852.000 28,808 XXX 22,639 0 22,639 6,169 6,169 XXX L....

315616 10 2 [F5 NETWORKS INC . 1 06/07/2016. | RAYMOND JAMES 611.000 67,337 XXX 59,243 59,243 0 59,243 8,094 8,094 XXX L....

31620M 10 6 | FIDELITY NATIONAL INFO SERV........cocvvvvvvvvvvvvvcnennnes | . | 04/11/2016. | RAYMOND JAMES 977.000 62,872 XXX 59,206 59,206 0 59,206 3,666 3,666 254 XXX L.

413086 10 9 | HARMAN INTERNATIONAL INDUSTRIES . | 05/05/2016. | RAYMOND JAMES 819.000 60,213 XXX 57,074 0 57,074 3,138 3,138 287 XXX L

501044 10 1| KROGER COMPANY.........cccccooeeummmmmmmmmmmisvsvsvcvesevavenancncs | . | 06/07/2016. | RAYMOND JAMES........cooovvvvvvvvvvrrrrnns [ crvrerennnnnn 1,742,000 | ooococicnecnnnnd 63,373 XXX 65,106 0 65,106 (1,733) (UL I 183 XXX L.

693656 10 0 |PVH CORP. . | 04/13/2016. | RAYMOND JAMES 842.000 80,114 XXX 62,054 51,260 0 62,054 | ..o [ i 18,060 | ..ccovvenee 18,060 | ..ococvevnces 32 XXX L.....

70509V 10 0| PEBBLEBROOK HOTEL TRUST.......ccoooovmmrverrerrrirenns . 1 05/05/2016. | RAYMOND JAMES..........cccoovcommmrviies [ orirrrneen4,103.000 | oo 113,621 XXX | 101,255 (U ORI OO 101,255 | e | e 12,366 | .o 12,366 | ...........1,559 XXX L....

751212 10 1| RALPH LAUREN CORP........cccoooeemmmmivmvmvmcesmisvsssissscsisens .| 06/10/2016. | VARIOUS 676.000 64,892 XXX 71,212 7,570 (7,570) 63,642 1,250 1,250 338 XXX L.

81616X 10 3| SELECT COMFORT CORPORATION........ccc.conevumunnee | . | 04/12/2016. | VARIOUS. 5,410.000 | ..ooorvve 105,319 XXX | 115,258 80,951 | oovorieerinriieeis [ e [ e 10,358 | ovvvereree(10,358) | covoviieriiins | e 104,900 419 419 XXX L.

833551 10 4| SNYDERS-LANCE INC........ococveverevercrcrerererescrereresnsesenens .| 06/07/2016. | VARIOUS 3,733.000 | ............. 117,563 XXX | 119,253 1,738 (A1) I IS, 117,515 49 49 597 XXX L.

88076W 10 3 [ TERADATA CORP. . | 05/05/2016. | RAYMOND JAMES 2,472.000 63,112 XXX 58,092 0 58,092 5,020 5,020 XXX L

911312 10 6| UNITED PARCEL SERVICE-CL B........ccooevvrmrirrnrrinnns . | 04/11/2016. | RAYMOND JAMES 631.000 65,968 XXX 63,813 0 63,813 2,155 2,155 XXX L.....

931142 10 3| WAL-MART STORES INC.........cocvmvvrvvmrmrcrcrmrmrermrnrernnnnens .| 04/04/2016. | PRIOR PERIOD INCOME XXX 0 0 3,078 XXX L.

98956P 10 2| ZIMMER BIOMET HOLDINGS INC.......cccovvvvrrerririannns . | 04/11/2016. | RAYMOND JAMES 638.000 69,752 XXX 63,896 0 63,896 5,857 5,857 | ccoviiiens 153 XXX L....
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055622 10 4|BP PLC-SPONS ADR.........ccovvvvvvvvrvrnrnrnrnrnrennsnsnsnsnnnnnnnns | R 04/25/2016. | MERRILL LYNCH...coocvvvevvrvvcccrcccncccca [ creverer....24,800.000 | ........... 755,846 XXX | 757,888 | .......... 775,248 | ..........(17,360) coevenenenn(17,360) 757,888 (2,042) (2,042) | ..coveeee 14,880 XXX L.
167250 10 9| CHICAGO BRIDGE & IRON-NY SHR........cccooumeiiernines R| 04/11/2016. | VARIOUS 3,222.000 | ..coorire 109,755 XXX | 123,059 91,003 5,602 (5,602) | covooveeciierinriins | e 117,458 (7,703) (7,703) 389 XXX L....
89151E 10 9| TOTAL FINAELF SA-ADR.......cccooomvvivmmmreivrvnreirennnen | R 04/13/2016. | MERRILL LYNCH.......coovevvvciccvricvicnns | e 11,100,000 | .o 498,045 XXX | 498,945 | .............. 498,945 (0 [ [OOSR R 498,945 (900) (900) | ......... 15,023 XXX L.
G50871 10 5| JAZZ PHARMACEUTICALS PLC.......ccvveerrerererrrrirennns R| 05/05/2016. | RAYMOND JAMES 857.000 | .cooverinnns 125,116 XXX | e 102,076 (01 [OUPOORON ER, 102,076 23,040 23,040 XXX L....
G5785G 10 7| MALLINCKRODT PLC. R| 06/07/2016. | RAYMOND JAMES 96.000 6,078 XXX 5,883 7,146 (1,263) (1,263) 5,883 195 195 XXX L.
9099999. Total Common Stocks - Industrial and Miscellaneou 2,653,125 XXX 2,592,470 1,744,074 (24,903) 0 25,268 (50,171) 0 2,567,203 0 85,923 85,923 XXX XXX
9799997 Total Common Stocks - Part 4 2,653,125 XXX .....2,592,470 ....1,744,074 (24,903) 0 25,268 (50,171) 0 2,567,203 0 85,923 85,923 XXX XXX
9799999. Total Common Stocks 2,653,125 XXX .....2,592,470 ...1,744,074 (24,903) 0 25,268 (50,171) 0 2,567,203 0 85,923 85,923 | ........ 39,449 XXX XXX
9899999. Total Preferred and Common Stock 2,653,125 XXX .....2,592,470 ...1,744,074 (24,903) 0 25,268 (50,171) 0 2,567,203 0 85,923 85923 | ......... 39,449 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks ...16,772,763 XXX ...17,051,934 | ... 12,848,566 (3,686) (24,836) 25,268 (53,790) 0 [ ... 16,671,729 | ool 0 [ e 101,035 | ... 101,035 | .......233,002 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Items(s) Hedged, Used| / Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or [ Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income CarryingValue | e| FairValue | (Decrease) | B.JAC.V. | Accretion Items Exposure Entity end (b)
Written Options - Income Generation - Call Options and Warrants
SMCIUS 07/15/16 C35....cooeveveverevereees | e | i | e CBOE .02/17/12016 | .07/15/2016 | ...cccovvcceee 32 | 112,000 | .........35.0000 | ..ococccrerecerererene cevveereneed 1,520 [ oo | e (160) [ *. | -..cvccc....(160) | ..........7,360
AAPL US 01/20/17 C120...cc.ccvcvvveiesnes | corrssiiirenseesessesiisensessssssssisssssessssssssins | covvisenneeees | coveesssss CBOE .03/11/2016 | .01/20/2017 | ocvovvvcvivccd | v 108,000 (3,060) (765) | *. | -vevvvreer(765) 2,295
JWN US 07/15/16 C57.50.......oooooeeveee | covereeeeeeereeeeereeeeeeeseeeeeseeseeseeseseesssssseessseses | e | ceveveeeeeee CBOE 10312212016 | .07/15/2016 [ <...vvvvvvvene 31 | e 178,250 (9,796) (279) | *. )
OMF US 01/20/17 C32 .| CBOE .03/2212016 | .01/20/2017 .160,000 (18,000) (6,750) | *. )
GLOG US 11/18/16 C12.5 CBOE .03/22/2016 | .11/18/2016 128,750 11,330) | . .(23,690) | *.
MPC US 01/20/17 C45 .| CBOE .04/26/2016 | .01/20/2017 .139,500 (9,923) (7,440) | *.
FORM US 10/21/16 €9.00....cevvvceeee | oo i | e CBOE .06/22/2016 | .10/21/2016 76 68,400 (5,320) (5.092)[* | ... (5,092) 228
0649999. Total-Written Options-Income Generation-Call Options and Warrants 0. (64,949) 0 (44176) KXX ........ (44176)] ......... 20,773 0 0 0 0 XXX XXX
0709999. Total-Written Options-Income Generation 0] (64,949) 0 (44.176) KXN ........ (44.176)] ........ 20,773 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrants. 0] (64,949) 0 (44.176) KXN ........ (44.176) ] ........ 20,773 0 0 0 0 XXX XXX
0849999. Total-Written Option: 0f. (64,949) 0 (44.176) KX ....... (441761 ........ 20,773 0 0 0 0] XXX XXX
1429999. Total-Income Generation (] I (64,949) 0 (44176) KX ....... (44.176)] ........ 20,773 0 0 0 0] XXX XXX
1449999. TOTAL 0 fns (64,949) | ..o 0 f s (44,176) KX ....... (44,176)] ......... 20,773 0 0 0 0] XXX XXX
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Margin Variation Hedge
Gain (Loss) Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Used to Adjust Variation (Loss) at Inception

Ticker | Number of | Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | Basis of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

NONE
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure

1. Offset PEr SSAP NO. B4.......coiiiiiiicieieisti ittt neaees

2. Net after right of offset per SSAP NO. B4.........ciiiiiiiiiii e seenes 0 (44,176)




Statement for June 30, 2016 ofthe Safe Auto Insurance Company

Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE09, QE10, QE11



Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

PNC PRIME MONEY MARKET FD-A. 16,044 16,044 16,044 | XXX
ML BANK DEPOSIT PROGRAM. 4,312,908 4,372,873 3,005,835 [ XXX
BBIF MONEY FUND CLASS 4 20,285 128,403 280,235 | XXX
PREFERRED DEPOSIT (BUS) 53 275,557 275,585 275,611 | XXX
INTEREST RECEIVED DURING QTR ON DISPOSED

HOLDINGS 321 XXX
JP MORGAN CHASE........ootviiuuririimeresissesssisssssiisiess netessssessssssesssssee s sesss s sss s sess e ssss e sssssessssseennses | seesessneesessnnenes | evesssesssssnnessses | sesssneesssseessssenenssssenees | coonerssssnsssssssesssessennses | cevssessseens 10,389,446 5,680,361 2,859,798 [ XXX
PITNEY BOWES. 125,816 175,853 350,877 | XXX
NEAM 115,355 132 269,995 [ XXX
US BANK 190,658 272,670 103,874 | XXX
FEDERAL HOME LOAN BANK. 68,056 68,064 74,929 [ XXX
MERRILL LYNCH 60,902 114,481 1,053 | XXX
0199999. Total Open Depositorie: XXX XXX 374 (U 15,575,027 | ..ccevunnen 11,104,466 | ........ccco... 7,238,251 | XXX
0399999. Total Cash on Deposit. XXX XXX 374 (V] I 15,575,027 | coovvvns 11,104,466 | ............... 7,238,251 | XXX
0599999. Total Cash, XXX XXX 374 (U [P 15,575,027 | ... 11,104,466 | ............... 7,238,251 | XXX

QE12
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Statement for June 30, 2016 of the Safe Auto Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli

CHEVRON CORP CP.....oiiiriiiitierii ittt .... | 05/02/2016....... | .. 08/01/2016....... 1,999,104 1,733
TOYOTA MOTOR CREDIT CORP....cututsteserssssesessssssssasssesssssssesesssss e ss a1 428088080888kt . | 06/06/2016....... 08/01/2016....... 2,998,889 896
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation: N 4,997,993 2,629
3899999. Total - Industrial and Miscellaneous (Unaffiliated) 4,997,993 2,629
Total Bonds

7799999. Subtotals - Issuer Obligations..... 4,997,993 2,629
8399999. Subtotals - BONdS.......cociviriiriiiiniiriisisisisnienes 4,997,993 2,629
8699999, TOtAl - CASh EQUIVAIENES..........cvurirrirereiiciieiii ettt e0s S1ebb et b e e bR e e bbb bbb iee | faehbeeb R e 4,997,993 | oo rsrennenenenennnnen0 | e 2,629
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