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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
R =001 L3OO ISR 3,402,849,036 | ...oovvermrrerrrerrnrernrrenenes [ ceerereenne 3,402,849,036 | ........... 3,732,913,021
2. Stocks:
2.1 Preferred StOCKS. ...t sseesess et st ensssssssnsssns | seseeessssnans 58,048,025 | ....ouvverrerrenereeereneneees [ e 58,048,025 | ......ovvveenn. 38,840,199
2.2 COMMON SIOCKS......oouerereeerarrsseresseeriesessssssesss st eesssesssesssssesssssssessssessssesssnenes | eoseeseceees 849,758,135 | ..o | cevrieneinans 849,758,135 | ...covveene 826,403,971
3. Mortgage loans on real estate:
BT FIISEIBNS ... | e | st | s LU R
3.2 Other than firStHIENS.....c...cvueiiii e nesienes | resssesseessesssssssesssiessesssins | serinesisesisesiseseessesssesssens | seessnesssessnssensreserenenens LU N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....uvvervrissisiscisesiesss s ess sttt ass e ssessssssessesssssssssenss | sessessessns 159,078,462 | ...ovvevverrerrerierseirerennns [ vrvreireinns 159,078,462 | .............. 162,915,648
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....4,424,526), cash equivalents ($
and short-term investments ($.....1,589,742)
6. Contract loans (including $
T DIVALIVES. .....oooieeiieiietire ettt bbbttt | sebbsesb bbbttt ntiens [ sireni st sinenes | et LU N
8. Otherinvested assets......
9. Receivables for securities....
10.  Securities lending reinvested COALEral ASSELS........curuiririnrnririerieinsisissssssessssssesesssnes | srrersssssssessssssessssssssssssnss | eressessessnssssssessesssssnssassns | eersssesssssessessnssnssassnes (01 OO
11, Aggregate write-ins fOr INVEStEA @SSBLS.........cc.evucierieiicieicee ettt saenes | sresssssess s ssessss s sasssnes (01 SR {0 R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cvviverevereriereeeeeeseseeeseveseseeveseesens | cveevinans 5,510,660,677 | ..coovvrrrrernn 5,843,577 | ........... 5,504,817,100 | ........... 4,952,263,599
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........c.evveeeeieiseieieiseiciesiesieins [ e | covesesisssssssssssssessessenes | cessesssssssesssssesesssssa (01 O
14. Investmentincome dug and aCCTUE..........cevveevecviieieeie et seessstenens | sevessesesans 14,649,484 |...oooveereeeeeeeeeeeens | e 14,649,484 | ................ 15,005,010
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccooeveceee | verrinienes 158,962,333 | ..ovrvrenee 15,714,067 | ..ovevvennen. 143,248,266 | .............. 104,989,090
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).......c..ccoeeeevevereieeens | coevvereenen. 830,931,859 | ..ocveverreeiereseseeieens | e 830,931,859 | .............. 682,905,628
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... ).ttt snsennes | serssenssenssenssenssenssenssenssns | srreesreesse et seenssenssnes | sreesreesrss s enreas L0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.crverrereereiiieresnerieeesieesssessssessesnessesssnes | ovesssesinnens 15,222,402 | ..o | e 15,222,402 | coovvvirrennn. 2,706,067
16.2 Funds held by or deposited with reinSUred COMPANIES............ovurerierrirreeneineireineireieeeens | cerrreeeesesssiseeesiesssseesses | coveseessssnssessssssssssssseees | sevseessssnsssssssssssssssesenns (11 RO
16.3  Other amounts receivable UNAEr reiNSUrANCE COMTACES...........cvuuuerermererrrirririereierriees | crneeesresiesesessisssssessses | sesssseesssesssesssesssesssenes | ressessseessssesssssssesssnns (U RN
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest theroN...........cccovevvveveeeens [ ervereeeieieseseeeesienes e | v (01 O
18.2 Net deferred taX @SSBL........cviciiiectecce ettt sttt esae s b s | severesisnsinens 5,593,282 | ..oevveveeeeeeeeeeieeeeeeies | e 5,593,282 | ..oeveveeieeieeeeeeeeienas
19.  Guaranty funds receivable OF ON ABPOSIL...........cccvveviiirieeie et sesessesesnsens | svessssssessessssessessssessessens | sesesesisssssesssessesssssessssans | eevessesssssesssssesssssssssees (0 O
20. Electronic data processing equipment and SOWAIE...........cc.cc.uevuiveieircieieeiieeissessse e siesisens | cevsseiesesssssesiessessssesis | eressessessssssessssssssssessenss | sevsesssssiesesssssssessessas (11 TR
21. Furniture and equipment, including health care delivery assets ($.......... (1) ST ISP 41,997 | o 41,997 [ .o (01 O
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coeeeevieeneeviens [ eeievesiieesesseesies [ [ (1 T
23. Receivables from parent, subsidiaries and affiliates............ccovuererrererereceiieeeeeeeeseeseseen | e 10,950,005 |...cvovveveererrerereeereeenens | e 10,950,005 | ....ccovveceee 73,776,108
24. Health care (§.......... 0) and other amoUNtS IECEIVADIE...........c.cocveveieeieiseee e sessenns | cssteiesesiss s sesenss | eevesiessssssesessessssessessns | resssssesiessessessessesssses (01 O
25. Aggregate write-ins for other than invested aSSets.............ccvevivereveerrireeeiceeeeee e | e 4728732 | oo, 911,232 | oo 3,817,500 | oo 3,647,493
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........ccccrveciiimriicriereiesriseesisessesessesessesssesssesssens | soneesenens 6,551,740,771 | ccovoevreee 22,510,873 | .......... 6,529,229,898 | ........... 5,835,292,995
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccrrurreeees [ corerrereneinsinnisinnnsinins [ v | veveeessiseessseseesense (01 O
28, Total (LINES 26 NG 27).........cvvvrrvereeercriieirireseieeriseeesseesiesessessssssssessssesssssesssssessessssenssnessssnss | coneeeenns 6,551,740,771 | ....oovvvvvnnee 22,510,873 | ........... 6,529,229,898 | ........... 5,835,292,995

1198. Summary of remaining write-ins for Line 11 from overflow page........c.ccocueeveereeneeneneneireenenes [ coeereenneseecseeene (V1 O (1] T 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)......cccveieiiiiiicsieeeeseesessssieens Lo (01N N (N (01 R 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........coecunerirrrrierisesieesiesesssniees | ceveseesensesenns 1,912,679 | oo | e 1,912,679 | oo 1,664,592
2502. STATE TAX CREDITS..... oot ssesessesssssssssssesesssesssesssssssssssssesssssssssessssns | sessessssnesssseons 973,500 | vveeueererierereremreesines | e 973,500 | .ovverrriernns 1,034,065
2503. NET GOODS AND SERVICES TAX RECOVERABLE............cocccerieeierinerisssrinsesisenssesssees | cveserisseseesenns TA2,707 | oovveerneernseeseriseesnens | e T42,707 | coovvrrcreenens 519,248
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccoeeveeeevveeversverecrsereneen | evvevereeieenns 1,099,846 | ..ocvvvvevnee 911,232 | oo 188,614 [ cooveenn 429,588
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cccvriiieeiiiniiiisiisiisi s | o 4,728,732 | oo, 911,232 | oo 3,817,500 | ..coovvvveeneeen. 3,647,493




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....780,416,808)...........cccovvrrrereereerrnssssseeseisssisssssssssssssessssssssssssssssssssssssssssssssesssessssnssessssnses | sesessesssssssensens 1,841,788,543 | .oovvre 1,730,694,760
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiveieiiiieieeissiese st ssss e ssssensens | srtessssessessessessssans 367,045,291 | oo 242,193,305
3. LOSS AUIUSIMENT EXPENSES.......couivieeiecicriieie ettt sttt et bbbt st b bbbt bae st stes e snbensens | setesebessenaeseesnaend 418,416,193 | oooovevien 386,547,032
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns WBT9135 | 904,163
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 17,093,431 12,987,049
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........cevuerervreierisinsieiesseie e sssssssesas | creesesssseessessesssens 51,892,379 | oo 51,849,751
7.1 Current federal and foreign income taxes (including $.....3,322,559 on realized capital gains (I0SSES))..........ccoevvverrrrerreenerereens | worverrisessiesisssssonns 80,302,105 | .ovveeeeeereireeeeene 33,880,761
7.2 Netdeferred taX HADIIILY.........cc.cccucieiiecicie sttt s bbbt en s bs s s st sas | enbsessessessas b e sses s b s stes s s ssensants | sesestensessesaes s seenaas 5,847,536
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....495,996,796 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health Service ACt)..........ccceuiveieierrisieeseseee e | eveeisieiisisinnnns 1,708,011,393 | ..o 1,501,328,986
10, AVANCE PIEMIUM....couvevecveeeiee ittt ee s tes et s st sse st s st s s s s e s b st st st s s s b s s s s ss st sn b sttt st es e sas s s s ssessesssentessesansenes | evsesessesssssessssnsanens 15,017,657 | oo 9,442,444
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccevevrerrviiesieie ettt ssssessssesses s sesssasnes | evessesssssessssssessesenas 1,336,343 | oo 737,327
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieeiciceece ettt e a s b st st s st s s senaesnsntas || evsesestesssseesensnsenan 78,290,163 | ovovveeeererenee 72,453,049
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
21, PaYable fOr SECUMES. .......cuuevviiericiieiiesiseie sttt bbbttt bbbttt ss s s st st ensensanssenans | esbsessessssssesessansas 23,986,950 | ..oveverririreiesrienee s
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee.
27, ProteCted COll IADIIIHES. ... ...vvvvreeireiciecieiciesie ettt
28.  Total liabilities (LINES 26 GNA 27)........cureeeeiereieeeeceseieee ettt sttt b bbb
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,480 | oo 3,000,480
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvuevciiieiieictcsi ettt sttt bbbt sttt en s ssnns | sbessessssessessesnsenes 873,735,608 | ..coovvvrrerererinn 868,903,891
35, UNaSSIGNEA fUNAS (SUMPIUS)........cuevuiviveieesieretese ettt et b sttt st b b e sa s st sses st es s st ssnssstensnssntas | evestessesnsassnens 1,045,240,366 | .....ccoevvveerrnnes 911,199,047
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36).......ccuiuiriirrieieieieeeie et sses s ssesesessesasnes | evsssesessissesssssens 1,921,976454 [ ..ooovvv 1,783,103,418
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 6,529,229,898 | ......covvrrrrrnnn. 5,835,292,995
2501, MISCELLANEOUS OTHER LIABILITIES.......ooiiitiieieunitiriiissiiesisss e esse s s s s sess s
2502, STATE PLAN LIABILITY c.ouooietiriteiteeieese sttt ess sttt
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.......oovene. (written $ 1,231,604,095 1,112,840,571 2,264,640,913
1.2 Assumed......... (written $ ...2,609,482,038 .2,228,514,283 ..4,606,858,065
1.3 Ceded.. o (WHIteN $.....924,345,132).......coomeveeiiecieces sttt ennnes |_snsrssiiiene 864,333,005 ....151,885,286 ..1,546,252,390
14 Net......coorenne. (written $ 2,976,753,128 2,589,469,568 5,325,246,588
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,889,264,172):
2.1 DIFECL. ... vttt sttt sttt ssenns | sbieniientins 764,233,286 | ..o 692,395,135 | ........... 1,416,084,874
2.2 Assumed. . ..1,674,125939 | .. 1,414,911,280 | . ..2,924,867,679
2.3 AR, ..ottt sttt | seniessenees 548,652,099 | ..o 474177208 | .............. 976,776,325
2 NBL oot R bbbttt | srsnniinees 1,889,707,126 | ........... 1,633,129,207 | ........... 3,364,176,228
3. Loss adjustment expenses incurred.. 342,115,093 | .. ...291,223,714 | . 603,539,263
4. Other underwriting eXPENSES INCUITEM..........cocvivieiieicieiiieie ettt s s sse s ssesssssesaenas | sevsesissenend 622,621,300 | ...coovevee 539,961,370 | ........... 1,076,748,703
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..5,044,464,194
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LINE 7).....cururimiereieiincineireiineineieesetneieessesessessssssessesssssssssesssssnes | sseesssensens 122,309,609 | .coooveeeneee 125,155,277 | wcoovvereennee 280,782,394
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM............cciuiiueiiiieiee ettt s sssenaas | srsesesssesssns 57,408,880 |.....ccccvueen 52,666,900 | .............. 108,834,327
10. Net realized capital gains (losses) less capital gains tax of §.....3,322,559.........c.oevuerreriemrieeieeeeseeeeeseeseesieeseeseies | eressiississsinnsd 6,045,675 |..ccovirinnn 14,586,313 [....coocvennnnes 18,843,944
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cviviuiieiciieieeeie ettt ssse st nsns | sbessesnsnsenns 63,454,555 |..ccovreernnnn 67,253,213 | covevnee. 127,678,271
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....1,356,217 amount charged off $.....31,742,000).. ...(30,385,783)| .. (25,104,567)] .
13. Finance and service charges not included in premiums.... ..18,922.241 ... ..16,891,366 |.
14. Aggregate write-ins for MISCEIANEOUS INCOME........c.curiveieeicrereee ettt st st enbns | sressssesssassanes 9,376,422 | ..o 9,042,156
15. Total other income (LINES 12 thrOUGN 14).......oucuirieeiceicteee ettt s bes et sssssssesnsnses | sressssessesnsas (2,087,120)] oo 828,955
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOME taxes (LINES 8 + 11+ 15). ...ttt ettt et ses s sanns | evaesessisanns 183,677,044 | .............. 193,237,445
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17).......cucviiciiiieiiereeeiceeeeseseseteste sttt sses st sssesse s sssssssssesssns | svesiesissenns 183,677,044 | .............. 193,237,445 | .............. 410,851,741
19. Federal and foreign iNCOME taXES INCUITEM............c.evcviieereieieeeeie ettt saessssssens | saesssssssnsnes 76,980,928 |.......cco.e.... 73,715,750 | oo 145,224 477
20. Netincome (Line 18 minus Ling 19) (10 LINE 22)..........ccvvurieriemreinrineineiesisssissesssssssssssssssssssssssssssssssssssssssssssssssssssnssns | eeveesseeseons 106,696,116 | .............. 119,521,695 | .............. 265,627,264
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. 1,783,103,418 .1,571,450,964 .1,571,450,964
22. Netincome (from Line 20).........ccoevvrirererrerererierrirennn. ...119,521,695 .265,627,264
23. Net transfers (t0) from Protected Cell CCOUNES.............civiveicicieice et ssssessesssnes | crvsvesesisssssesesesssssssesens | coississsssssesssssssesesissessens | eevessesississeseses s seses
24. Change in net unrealized capital gains or (losses) less capital gains tax of $ (6,827,925)
25. Change in net unrealized foreign exchange capital gain (loss) , . ...(1,194,172)
26. Change in net deferred iNCOME taX.........ccviveieiieieseeie ettt bs s ssssansens | evsesssissenans 16,598,306 |......cccco..... 11,280,465 |......ccoco.c... 10,694,866
27. Change in NONAAMIKEA @SSELS........c.uvurerririereieieeereire ettt bbbttt
28. Change in provision for reinsurance..
29. Change iN SUIPIUS NOTES.......cvuuieureriuceeiseieeeseee ettt ss et s b s bbbt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS............ruirrrieierereiieeereeree sttt esssissesesseees | seteeesssessseissssessssssssessens | reesssssessesstessnssessessnnsns | sesssesssnsssssssessssessasssessees
31. Cumulative effect of changes in aCCOUNtING PHNCIDIES........c.cvcviiiieiiieicietiete ettt ssssstesaes | oevessessessessssessesssssssessesins | sessessssessessssssessesssssssssses | essesesssesssssesessnsessesnses
32. Capital changes:
321 PaAI Nttt bbb Rttt en b e
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
33. Surplus adjustments:
331 PAI Nttt bbbttt st ae sttt sans st saenes | seresseesaentansaa 4,831,717 | 2,182,042
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
34. Net remittances from or (10) HOME OffiCe.........cviueiiiiiieiecie et
35. Dividends 10 SIOCKNOIAETS. ..........cuiuiieiieiciseieieie sttt st s st
36. Change in treasury stock o
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS.........c.cvueiveireieeiicieiseieie st stess st ssesse st ssesss e ssssessns | ssssessssssssessessssssssssan 0
38. Change in surplus as regards policyholders (Lines 22 through 37).........c.ccceueiveineieieiseeeeeseseseessssesesssssesenes | eveseessssnes 138,873,036 | ...ccooovvves 135,118,520 | .............. 211,652,454
39. Surplus as regards policyholders, as of statement date (Lines 21 PlUS 38).........coeveevererecirerneseeieeseeissveesesiienes | eveeniens 1,921,976,454 | ........... 1,706,569,485 | ........... 1,783,103,418
DETAILS OF WRITE-INS
05071, oot bbb R s ARt R bbbt bbb bbbt en st nts | suessensesiessessesssessestensenes | nebesestesses st en e sestentans | srestensesies s nes
0502, oottt RS AR Rt s bbb s bt n st ents | srentensestensestessiessentnsenss | nevesiestesses s ten st estentans | sressesses ettt nes
0503, oS R R AR AR Rt
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)........coovcvieiiiiiiiieeiescecess e esssesssssessne s enessassessssssnees
1401. FINANCE & SERVICE CHARGE REVENUE ASSUMED..........c.cooiiiiieiieieiesissieiesiss s sessessssessesssssessssesssssssssssns | sossssessssssssens 8,433,693 |..covvrirrennne 7,816,618 |..cccvvrrnn. 15,982,334
1402. MISCELLANEQUS OTHER INCOME.........cooiiiieiiiisiiesieissies s sssssssssessssss st ssss s ssssssssss s ssesssssessesssssessens | sussssssessssssssens 754,785 1,211,654 |. 1,419,994
1403. INTEREST INCOME ON INTERCOMPANY BALANGCES..........coosireieinsinctieiesiessse s siesssssessssssssessssesssssssssessssssessens | susesisssessssssssens 187,944 | ..o 13,884 | e 70,581
1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAGE.........ccveveveriiieieesie et ess s sssseseseesessessesenns | soeseesesisssssesissessessssenss O [ ooeeeereieeeieieeenennd0 | e
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........
3701, ..
3702. ..
3703.
3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums Collected NEt Of FEINSUIANCE..........c.cvcverie ettt s s s ses s s sssans | evsesineas 3,003,515,996
2. NetinVestMENtINCOME.........cc.viiiii s | eriesiesid 69,819,174
3. Miscellaneous income...... ...(869,282)] ...
4. Total (LINES 1THIOUGN 3)....ouveieiecicie ettt bbbt ss s sannns | esbansas 3,072,465,888
5. Benefit and 0SS related PAYMENLS.........ccveviiiviiieiecteee ettt bbb ntesenas | evenrenes 1,666,277,692
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........c.oeuririerrerrincineireieesreseeseesessiessssesessenns | ceeeneeneenns 929,143,250 | ............. 809,740,593 | .......... 1,624,164,686
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9. Federal and foreign income taxes paid (recovered) net of $.....(502,146) tax on capital gains (losses).... 33,882,143 ...32,285,867 | .... 149,724 472
10 Total (LINES 5 HNrOUGN 9)....ccvvuuererreriiieeiiserieiseesss sttt sttt | snesisins 2,629,303,085 | .......... 2,306,977,800 | .......... 4,931,183,911
11.  Net cash from operations (Line 4 miNUS LINE 10).........cccuoieiiiiriieeieesesieie sttt sssssesse s ssssssessenns | evsesissenns 443,162,803 | ............. 394,170,635 | ............. 656,008,165
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS....oeeoerveereresieses s ess s sttt | srereienes 1,369,865,630 | .......... 1,329,607,852 |.......... 2,219,804,890
2.2 SHOCKS..ouueeeerueeeesaeeeesseecessseess et es s bRttt | seeniseennens 16,010,278 | ..ooovvveennne 19,391,438 | ..ooovvrveeens 51,422,661
12,3 MOTAGE J0ANS.......ouceieiececisetee ettt et bttt es st ses e st sae st stessesensesnsansas | evsesiesissessessesnssnsessesneas
12,4 REAIESIALE ... bbbt | s 1
12.5  OthEr iNVESIE @SSELS........vvvurrirreeieiereecei sttt enssnes | erssesssseestaneeens 105,000
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS..........cccccoveeiirieieicseeieieenins | e
12.7 Miscellaneous proceeds ...23,986,950
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiiuieeicieiseieiesss ettt ssssss s ssessnses | essssans 1,409,967,859 | ..........1,351,217,094 | .......... 2,271,399,651
13.  Cost of investments acquired (long-term only):
13 BOMAS..veveeeeersaeresseeess st ess s bRt | creseris 1,037,439,745 | .......... 1,783,438,729 |.......... 2,708,767,901
13,2 SHOCKS. . vvvureereeesreeseeesseees st e sess et ess sttt | crrnentenenns 44,532,364 | .....c.o....... 19,685,138 | ...covvvvnvens 54,284,935
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE..vvvvu ettt ettt | serenennentenenns 3774 | s 1,546,507 | .covooovvernens 4,371,966
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MiSCEIIANEOUS APPICATIONS. .....ceuvueererirreiceeeeiieeee ettt et s ss st es e stenssessessessnnsnnssesns | sisssssssssssssssnssssesssnssnsns | sesssssssssssssssanens 12,092 [
13.7 Total investments acquired (LINES 13.1 10 13.6)......ceverriueiiiieieissiessessssssesesssssessstessss s ssessesssssssssessesssssenss | asssssss 1,082,385,883 | .......... 1,804,682,466 | .......... 2,767,424,802
14.  Netincrease or (decrease) in contract 10ans and Premium NOLES...........curererierreriereere et
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrpIUS, 18SS trEASUNY STOCK............ceeveeeieeictctese e sessesessnaes | eeversssssssesans 4831717 | . 2,182,042 | ..coeue. 11,340,466
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DiviIdeNdS t0 STOCKNOIAEIS..........cveveviecteiiciece ettt ettt sttt tes st ssastesesssaessnassesessesensns | stesiesessssssesesssesessesesssnes | sestesesesesesesesessnsesssnsess | sesseresessenan 65,500,000
16.6  Other cash provided (APPIEA)..........c...curruemmrreemririrerieiessseseeesesssesessssessssesssssssssesssssessssssesssseesssssesss | ensressssseens 68,316,186 |............. (15,872,718) | ...cvvenec (35,047,019)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........c... | coocevenenn 73147903 |.............. (13,690,676)] .............. (89,206,553)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccovevereeees | cevrveernnne 843,892,682 |.............. (72,985,413)| ...cveevvnvne. 70,776,461
19.  Cash, cash equivalents and short-term investments:
19.1 BEYINNING O YBAT.....cvvvrereeueeessceeetseesesssseeessseess s ess s ss sttt snsnten | neenisaeens 191,190,760 | ....cccoeenn. 120,414,299 120,414,299
19.2 End of period (Line 18 plus Line 19.1)....... 1,035,083,442 47,428,886 191,190,760
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | . [ |
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A.

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Direct Insurance Company (the “Company”) were prepared on
the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile | 2016 | 2015
Net income
(1) Net income, state basis OH $ 106,696,116 | $ 265,627,264
(2) Effect of state prescribed practices
(3) Effect of state permitted practices
(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 106,696,116 | $ 265,627,264
Surplus
(5) Policyholders' surplus, state basis OH $ 1,921,976,454 | $ 1,783,103,418
(6) Effect of state prescribed practices
(7) Effect of state permitted practices
(8) Policyholders' surplus, NAIC SAP basis (5-6-7=8) OH $ 1,921,976,454 | $ 1,783,103,418
C. Accounting Policies
6. Loan-backed securities
Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No. 43R,
Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the estimated
value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from available
market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic trends. See
Note 5.D.
D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason
to expect the Company to not continue as a going concern.

Accounting Changes and Corrections of Errors

No significant change

Business Combinations and Goodwill

No significant change

Discontinued Operations

No significant change

2.

3.

4,

5. Investments
D.

Loan-Backed Securities

The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g., delinquency
rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and historical credit
ratings.

Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

As of June 30, 2016, the Company has not recorded an other-than-temporary impairment for loan-backed and structured
debt securities during the current year.

As of June 30, 2016, the Company had $11,100,672 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt securities
and determined that it is more likely than not that the Company will not be required to sell these securities for the period
of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities were
determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with the
Company'’s stated policy.

As of June 30, 2016, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by
the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1.  Less than twelve months $ 840,736
2.  Twelve months or longer 10,259,936
Total $ 11,100,672
b. Aggregate fair value of securities with unrealized losses
1.  Less than twelve months $ 307,991,555
2.  Twelve months or longer 582,249,753
Total $ 890,241,308
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so, the
Company recognizes that portion of the impairment as a realized loss.

Repurchase Agreements and/or Securities Lending Transactions

Not applicable

Restricted Assets

No significant change

Working Capital Finance Investments

Not applicable

Offsetting and Netting of Assets and Liabilities

Not applicable

Joint Ventures, Partnerships and Limited Liability Companies

No significant change

Investment Income

No significant change

Derivative Instruments

No significant change

Income Taxes

No significant change

Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change

Debt

B.

Federal Home Loan Bank Agreements

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A.

Defined Benefit Plan

Not applicable

Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

Contingencies

D.

Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company paid the following amounts in the reporting period to settle claims related extra contractual obligations (“ECQO”) or bad
faith claims stemming from lawsuits:

Description Direct
Claims related ECO and bad faith losses paid $ 50,000

The table below indicates the number of claims where amounts were paid to settle claims related ECO or bad faith claims resulting from
lawsuits during the reporting period.

(a) (b) (c) (d) (e)
More than 500
0-25 Claims 26-50 Claims | 51-100 Claims |101-500 Claims Claims

X

(f) PerClam[ ] (9) Per Claimant [x]
All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on a
net basis, potential exposure relating to lawsuits due to its participation in various management agreements and the 100% pooling
reinsurance agreement for which it is allocated litigation expenses.
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

Leases

The following is a discussion of potentially significant pending cases at June 30, 2016. Unless specifically noted, the Company does not
consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of June 30, 2016, there was two putative class action lawsuit challenging the Company’s use of certain automated database vendors
or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims. An agreement to settle one of the cases was reached and a loss reserve was established accordingly.

As of June 30, 2016, there were two putative statewide class action lawsuits and seven cases consolidated into multi-district
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging the
labor rates the Company pays to auto body repair shops.

As of June 30, 2016, there was a statewide putative class action lawsuit challenging the Company’s policy form with regard to rejecting
uninsured motorist coverage. The Company does consider a loss from this case to be probable and a loss reserve was established
accordingly.

As of June 30, 2016, there was a putative class action lawsuit alleging the Company improperly applies a preferred provider reduction to
medical payment claims.

As of June 30, 2016, there was a putative class action lawsuit challenging the Company's practice of providing and adjusting loan/lease
coverage. The Company won a motion to dismiss and is in process of closing the claim.

As of June 30, 2016, there were two putative class action lawsuits challenging the Company’s practice in Florida of adjusting personal
injury protection and first-party medical payments

As of June 30, 2016, there was a putative class action lawsuit alleging that the Company charged insureds for illusory underinsured and
uninsured motorist coverage on multiple vehicle policies.

As of June 30, 2016 there was a putative class action lawsuit challenging fees charged to insureds.

As of June 30, 2016, there was a putative class action challenging the Company's compliance regarding Medicare/Medicaid
reimbursement.

As of June 30, 2016 there was a putative class action lawsuit challenging the evaluation of physical damage claims regarding diminution
of value.

No significant change

Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk

No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets
Not applicable
Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A.

Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements
1. Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and (iv)
inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24,

25.

Fair Value Measurements at June 30, 2016:

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value
Bonds industrial & miscellaneous $ -1% 27,132,228 | $ -1$ 27,132,228
Common stock industrial & miscellaneous 849,758,135 - -- 849,758,135
Preferred stock industrial & miscellaneous - 38,223,025 -- 38,223,025
Total assets at fair value $ 849,758,135 | $ 65,355,253 | $ B E 915,113,388
b. Liabilities on balance sheet at fair value
Derivative liabilities b -1 38 -1$ -1 3% --
Total liabilities at fair value -1$ -- -- --

This table excludes investment in Gadsden as this investment is reported on the equity basis as described in the Purposes
and Procedures Manual of the Securities Valuation Office of the NAIC.

2. Roll forward of Level 3 ltems
Not applicable
3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values
See Note 20.A above.
5. Derivative Fair Values
Not applicable
B. Other Fair Value Disclosures
Not applicable
C. Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at June 30, 2016, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Type of Financial Aggregate Fair (Carrying
Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)
Bonds $ 3,438,875,709 | $ 3,402,849,036 | $ 144,364,842 | $ 3,294,510,867 | $ -1 -
Cash equivalents 1,029,076,003 1,029,069,174 970,034,542 59,041,461 -- -
Common stock 849,758,135 849,758,135 849,758,135 -- -- --
Preferred stock 61,567,425 58,048,025 - 61,567,425 -- --
Short-term investments 1,589,742 1,589,742 1,589,742 -- -- --
Total $ 5,380,867,014 | $ 5,341,314,112 | $ 1,965,747,261 | $ 3,415,119,753 | $ -19% -
D. Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable

Other ltems
C. Other Disclosures
1. Nonadmitted Other Invested Assets

In accordance with reporting and admissibility requirements of SSAP No. 48, Joint Ventures, Partnerships, and Limited
Liability Companies and SSAP No. 97, Investments in Subsidiary, Controlled, and Affiliated Entities, the Company nonadmits
its investment in Gadsden.

Events Subsequent

Subsequent events have been considered through August 5, 2016 for the statutory statement that was available for issuance by August 15, 2016.
There were no subsequent events to report.

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care

Act for either the current or prior years.
Reinsurance

No significant change

Retrospectively Rated Contracts and Contracts Subject to Redetermination

F. Risk-Sharing Provisions of the Affordable Care Act

The Company does not write health insurance.

Changes in Incurred Losses and Loss Adjustment Expenses

Incurred losses and LAE attributable to insured events of prior accident years increased by $5,811,640 in 2016 which is less than 1% of the total
prior year net unpaid losses and LAE of $2,117,241,792. The unfavorable development is primarily due to private passenger auto liability

originally anticipated severity for accident year 2014 increasing by less than 1%. LAE reserves developed unfavorably in both defense and cost
containment and adjusting and other expense reserves primarily for accident year 2014.
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

26. Intercompany Pooling Arrangements
No significant change

27. Structured Settlements
No significant change

28. Health Care Receivables
No significant change

29. Participating Accident and Health Policies
No significant change

30. Premium Deficiency Reserves
No significant change

31. High Deductibles
No significant change

32. Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change

33. Asbestos and Environmental Reserves
No significant change

34. Subscriber Savings Accounts

No significant change
35. Multiple Peril Crop Insurance

No significant change
36. Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.

Effective 6/1/2016, American Capital Assurance Corp. and Safe Harbour Underwriters, LLC were sold and removed from the org chart and Ark Royal
Insurance Company and Ark Royal Underwriters, LLC were purchased and added to the org chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013

By what department or departments?

OHIO

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments? Yes[ ] No[ ] NAI[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1
10.2

1.1

1.2

13.

14.1

15.1
15.2

16.1
16.2
16.3
17.

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments:

Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

14.21 Bonds

14.22 Preferred Stock

14.23 Common Stock

14.24 Short-Term Investments

14.25 Mortgage Loans on Real Estate

14.26 All Other

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as of current statement date:

Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:

Total payable for securities lending reported on the liability page:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?

Yes[X] No[ ]
$ 0
Yes[ ] No[X]
$ 0
$ 0
Yes[X] NoJ[ ]
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
$ 0 $ 0
0 0
0 0
0 0
0 0
5,955,647 5,843,577
$ 5,955,647 $ 5,843,577
$ 0 $ 0
Yes[ ] No[X]
Yes[ ] NoJ[ ]
$ 0
$ 0
$ 0
Yes[X] No[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian Address

CITIBANK, N.A.

338 GREENWICH STREET NEW YORK, NY 10013

STATE STREET

801 PENNSYLVANIA AVE KANSAS CITY, MO 64105

CITIGROUP, PTY. LTD.

120 COLLINS STREET, MELBOURNE VIC, 3000 AU

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE

17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NAT ]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]

If yes, attach an explanation.

3.1 Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]

3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]

4.2 Ifyes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0 0 0 0
Total XXX XXX 0 0 0 0 0 0 0 0
5.1  Operating Percentages:
51 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 Ifyes, please provide the amount of funds administered as of the reporting date. $ 0
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified
Code Number Name of Reinsurer Jurisdiction Reinsurer (1 through 6) |Reinsurer Ratin

NONE
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear CurrerA;t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccooeneineriniinnen. AL ... Levooe | s 45,319,579 | oo 41,143,607 | coooovveinnnee 24,666,477 | .cooovveernnnee 23,275,128 | oo 22,027,575 | oo 18,208,946
2. Alaska... 12,624,231 ..11,762,591 .5,697,631 ..5,701,774 6,111,908 5,298,194
3. ANZONa....onenenen AL Qi | [ | s | | s | e
4. ArKanSas........cocomeeneiinniinees AR]..... Lecooe | v 23,664,663 | ................ 20,465,304 | ...cccovvvnnnee 13,509,659 | ..ovvvrvrrnnen 11,053,402 | ..oovvvienes 8,559,966 | ....covvvenn. 6,554,373
5. California.......cccoocunevenerencrennnens CAJ...... Lo | e 29,915,811 [ oo 27,979,364 | .....ccconnen. 17,551,677 | coovvvverrs 17,365,476 | ..ovvvvrrnne 14,504,563 | ...cocvvvvnne 16,088,128
6. Colorado......cccoovrumrvnrrrnirrnenene CO]J....... (IO (PP 113,093,160 | ....ccevenve. 101,233,520 | .covvrvrenn. 65,864,730 | .oooovveerenne 62,178,312 | oo 73,085,671 | oovvvirrinnee 72,184,645
7. ConNECCUL......coveererrrrirris CT|.e Lo e 54,608,548 | ................ 45,170,135 | oo 27,603,846 | ...oocoverennee 23,964,221 | oo 39,135,087 | .ooovverrinnee 34,701,183
8. Delaware......ccocomeermeerniirniinnens DE[....... Lo e 21,667,479 [ oo, 19,740,194 | .o 11,536,585 | ..ovvvvrrnnes 10,136,901 | coovvvvrrnnes 12,048,500 | ..oovvvvrrnne 12,397,860
9. District of Columbia................. DC|.... Lo e 10,537,304 | .coovvvviinee 10,555,077 | cooovvvrivrnene 6,215,455 | c.vevriinnnnd 6,474,508 | ...ocovirnnnd 6,564,233 | ...ocoririnn. 5,813,147
10, Florida......c.ocveeeverierierieriens FL]....... Qi [ | e [ s | e | sereeses ettt | sttt
11, GeOrgia.....eeecvecveerieriereeens GA[...... (IO [FRR 3,853,087 | .oooevrrrene 4,513,821 | oo 2,025,093 | ..o 2,325,758 | ..ovvirernn2,352,886 | oo 2,685,419
12, Hawaii....ocoocoverncrnirncrncncs HI....... Lo e 10,203,922 13,234,416 5,488,166 5,796,919 5,635,454
13, 1daho......ccccovevnerncrinerinnicnneeneD | e Lo s ..16,024,407 ...13,083,129 ..1,595,382 ...6,003,968 6,069,043
14, MNO0IS.....ovvvvrrrerrnernerrerneenene L | e, Lo [ i 8,466,152 | ...ceovvicnnnes 9,331,682 5,217,744 4,982,461
15, Indiana......cccoovvrverinerinecnen N | e Lo [ e [ e 81,262 [ ..o | e
16, 1oWa..ccerncneenn A | Lo [ e [ e 020,015 e | s
17, Kansas......ccveveneeineeenn KS | e Lo e 39,755,730 | ..o 35,777,438 19,987,545 | ..ovvvrvrres 13,516,572 | coovvvrris 11,835,159
18, Kentucky....oooovivvcvneriririnens KY |...... Lo e 54,124,304 | .....oceonven. 48,363,530 | .ovovvrvrrnnnee 29,542,362 | ..o 25,048,553 | ....oocorvrennee 24,943,616 | ..covvvvrennee 24,138,158
19, LouiSIana.......couerrerrreneererenrenens LA|...... Lo | oerrrrirreeessinsesississeeses [ cnrerenssnsensssssssssssesssenes | sevsessssnsssessssessssssssessens | sresessnsssssssessnssesensnnses | sesssnssessssessnssessessnssees | sessessesessensssessessssesn
20.  Maine.....coocveeeceeirerreiees ME(....... [N [T [VIIVAT) ] [ 2,146,280 | coovrrrrirriene 341,965 | .o 700,950 | covvererrerienene 775,367 | oo 411,932
21, Maryland........ccccooevverriierinnns MD ... Levoor [ o, 7,032,579 | oo, 7,852,555 | coovvrirriann 4,173,265 | oo 4,409,475 | oo 4476148 | covvevrnn 5,141,260
22. Massachusetts............c........... MA ... Levoor | e 82,363,773 [ oo 75,313,199 | oo 47,981,582 | .oooovvvennn 43,169,672 | ...oovvvvnn 41,661,672 | cooovrvrrrnnns 46,835,032
23, Michigan.......ccccoermrnrennerninnenns MI....... Qs | crrrririernerierssseeees | cererrisnnrnsssesssisisnies [ eereeessennisssssssesssrenes | seressessssessssssssessenses | ressessesesesssessesssnsnses | srssssesess st snens
24, Minnesota.........ccocoverrerrerinnes MN]....... Levoor | e 116,896,903 | .............. 100,915,475 | ooverenee. 63,188,864 | .......cc0o.... 53,584,371 | oo 58,426,089 | .......cccooe... 55,743,978
25, MiSSISSIPPI...crvurereererrereerrerens MS ... Lo | eerrrrerrereernseeesessssssnsses [ enrensssnssnsensesssssssnsssseses | sevsessssnssssssssessssssssessnns | cressessnsesnsnssesssnsessessnnsss | semssssssessssessssessessnssnes | sesssssessessensisssessesssnseses
26.  MiSSOUT......cvverreerreereerierinns MO....... Levoor [ v 5,822,227 | coovvvverirernnnn 6,953,764 | ..oooverinn 3,710,370 | covvevrinn 4,874,070 | ovvrrrrrnn 4,842,078 | ccovverererrinn 6,353,177
27. Montana.........ccocoverrerrnrrniinnns MT]....... Levoor | v 18,434,887 | .covvvernnn 16,014,570 | cooovvverrnnen 11,238,771 | oo 8,738,819 | .cvovvrienn 8,003,823 | ..coovvrrinnn. 6,463,286
28.  Nebraska.......ccocovrvrrrrrnrennenns NE |....... Lo | cerrrrereeernneeesenssssesnsnes [ erveeesressnsessssssnssssesssenes | sesessessnsssssssssnsssessnssensins | sessssssesssssnssnssnssans B04 [ oo | e
29.  Nevada......cooeommrmnrerniennens NV (... Lo | v 53,171,346 | ... 47,112,367 | oo 31,443,374 | ... 27,795,809 39,929,770 35,852,183
30. New Hampshire.... (5511 .. (5,535) 7,775 .10,247
31 NeW JErsey.. et N [ Qe [ L [ e [ et eesssnsnes | sesresssseessesssssssssssssessses | seeesssssessene st essenenesenes
32, New MexiCo........cooevererrerrnrinnee NM]....... Lo v 36,453,371 [ oo 33,588,549 | ..........c..... 19,978,311 | oo 18,758,357 | c.covvvrrrnne 27174671 | oo 26,971,981
33, New YOrK...oooooenrireirsiienn. NY ... Levoor | v 11,715,196 | covevverennen 11,078,527 | oo 4,883,665 | ..coovrrrrinnns 5,384,978 | ..coovvrinnd 6,155,859 | ..covvvrrienns 10,358,451
34.  North Carolina...........cccovuenenee NC|....... L | eerreireeeerneineereessesneneins [ coreerenennsensesssessssenssseees | reereensnsiseesssessseesssessns | reesenenninnesssenssesessensnnens | cesnseeseeeestene st ensnssees | sesteeeess st senaa
35.  North Dakota.........cccerverrenne. ND|...... Lo v 12,876,670 | coovvverernn 12,809,344 | .....ccevvvneee. 7,186,080 | c.oovvvrirennd 6,819,387 | .cvovrrienne 5,183,457 | .o, 5,509,242
36, Ohi0...ocoereeererecreeene. OH|....... Lo | v 190,130,033 | .....cc...... 165,269,349 | .............. 110,177,985 | ....ovvenvve. 95,168,387 | .ooovvvrenne 83,463,560 | ...ccoorveene. 77,511,173
37.  Oklahoma.........cccovvvenrrenrennen. OK|...... Lo | v 40,574,063 | ..cvvoerennn 35,896,824 | ............... 20,584,117 | oo 18,900,802 | ..cvvvvrvnnes 17,242,504 | ..o 15,085,350
38, Oregon.....ccoocunevenreeeieeieeeens OR|...... Lot [ eeererirerinerinerinseissiesienes [ e | seeseeesieesssieeens (1,779)[ o 3,026 [ .o (01 277
39.  Pennsylvania.......c...cccoovruenn. PA ... Lo v 14,592,657 | .coovvverrnn 16,651,016 | .oooovvvernnen 10,187,191 | v 9,695,530 | .ovvvrereinnnee 11,620,670 | coovvvrrrnne 14,018,345
40. Rhode Island.......c.ccccocnrinnienne RI....... Lo | v 38,205,645 | ....ccooonve. 30,392,087 | ....ccoconne. 22,215,539 | oo 17,368,589 | ..ovvvvrrnne 29,607,550 | .ooovvereenee 23,502,952
41.  South Carolina......c.c.coocrerenne. SCl...... Lo v 50,149,245 | ................ 41794843 | oo 26,452,326 | ...coovovrrenne 21,281,512 | oo 26,367,741 | oo 22,389,181
42, South Dakota.........ccccosrenrenne SD|....... Lo v 10,417,407 | oo 9,706,891 | .oovviinnn 4,649,075 | oo 5,165,274 | c.ovovviine 3,826,592 | oo, 4,201,193
43, TEeNNESSEE......ccoccomrmrrrrrirsiinnes TN|...... IS T (4,070) ] oo [ e (2,081) oo (2,968) [ covvvvneeereeeieeereriseieees e
44, TeX@S..ocomiomrrmrneieernninnenneen TX | e Nooit [ e | e et | et [ sttt
45, Utah..conicecelUT Levoor | e 35,911,395 [ oo 29,511,586 | ...............20,295,298 | .......ccoeuce. 15,832,786 | ..covvvvrrennes 16,743,128 | c.ovvvvie 14,119,794
46.  Vermont........ccoovcvnernronnen VT | e, Levooe | s 11,655,663 10,138,219 | cooovvvrirrene 5,005,441 | oo 5,038,546 | ..ocvvrirenns 3,132,433 | e 3,378,561
47.  Virginia.. WAL Levooe | v 18,371,014 ...21,700,384 ....11,740,642 .13,598,625 .13,751,046 15,034,790
48.  Washington..........ccocoverneennes WA[...... L.... 109,431,150 94,530,071 62,543,696 50,492,794 84,700,566 69,931,327
49, West Virginia.........ccoooeerrerenen. WV]....... Lueies [ [ e | cnsiesesssssssssesssssesees | eisssssesesessssssessssssessens | siesesssssesesesesssssens | s
50.  WiSCONSIN......ovvemrvrrircirrirnnene WI....... IS RN (LX) ) TRRIIT SRR (V215X | 481 | (01 (5)
51, Wyoming.....cocoevveurerererennnns WY |....... Lo | et [ sssssssssenes | vesvessesessesssesennns (AB3) | cvvvevrerrerrereriesisesseseninns [ e | e
52.  American Samoa..........cc..cco.... AS ... Noiit [ et [ rrriressisssissisesi | sereesesssssesssssssisssees [ e sssssnsss | seessessenss st essesses | seseeiee s
53, GUAM..ciercecrecees GU]J....... Noiit [ e [ e | s [ e | s | st
54.  Puerto RiCO.......cccovevvrviirireinne PR{...... Nuco | e | v | e | s | e
55.  US Virgin Islands...........cccceoun... VIf....... Nucos | [ e senes | eeviesesssssssis s siessens | seesessssssesissesssesesessnsses | cosssessesessessssesessssens | sesseeseses e
56. Northern Mariana Islands......MP |....... Nuco | e | v | e | s | e
57. Canada........cnnrennens CAN |....... Novie [ e [ e | s [ e sesenss | s | st
58. Aggregate Other Alien............. OT [ XXX | e 12,292,713 | oo 8,577,160 | ..occooviinnc 6,286,634 | ..o 7,282214 | oo 3,587,028 | ......cccoonneee. 1,318,111
59, TotalS.....oouvivirrirnisiisiieiiniiens (@)...46 | ..o 1,320,325,842 | .......... 1,180,306,867 | .............. 740,225,645 | .............. 658,687,840 | ......cce.nc. 730,301,209 | .............. 686,733,986
DETAILS OF WRITE-INS
58001. 3,587,028 |.....covvvene 1,318,111
58002. ....ooeerrererrrerrennienriennineneensnnsnnsnns | eeesXKXe i | [ e s | s | e s
58003. ..oorerrrrrinerirerinenieniennnninnnnnsens | oo XXX i | | e [ | e | s
58998. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX o (01 OO (01 TN (01 O (0 R 0 [ 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ | ..... XXXo ] o 12,292,713 | i, 8,577,160 | ..o 6,286,634 | ..o 7,282214 | oo 3,587,028 | ... 1,318,111
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

THE
PROGRESSIVE CORPORATION
34-0963169
OH
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS *
' ’ DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (69.16% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
PROGRESSIVE | [ PROGRESSIVE | [[PROGRESSIVE | [PROGRESSIVE PROGRESSIVE
PROGRESSIVE | | PROGRESSIVE | [ poocore o PROCRESSIVE || mounTAIN NATIONAL PROGRESSIVE | | ARTISAN AND UNITED WEST MOUNTAIN PREFERRED cLASSIC BAYSIDE PROSRESSIVE] | aproRessve,
FREEDOM SPECIALTY TS e LAUREL CONTINENTAL EXPRESS TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE e el
INSURANCE INSURANCE Fodi e ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY oy i
COMPANY AGENCY, P COMPANY COMPANY COMPANY COMPANY COMPANY :
INC. +INC.
20-3187886 341804869 81772717 0oL 23-2500971 06-0281045 50-3213719 59-3213819 36-3208008 95-2676519 93-0035623 341287020 39-1453002 31-1103845 Pt ST
155-12302 o B on s 15544180 155-10243 155-10193 155-10194 155-11770 15527804 155-35190 155-37834 155-42994 165-17350 on N :
N3 1 | |on 1 o 1 NY 1 | |on 1] [w 1| fon 1 oH 1 ||on 1| |on 1| |w 1 o 1
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | [ PROSRESSIVE
PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE | | PROGRESSIVE | [ PROGRESSIVE DRIVENEW | |PrROGRESSIVE CASUALTY
NORTHERN coMMeRCIAL | | commerciAL | [ securimy | | NoRTHWESTERN | | AMERICAN
ADVANCED | | MARATHON SELECT MAX PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN i O emCA [ | CoMMERcA R N ERICAN INSURANCE
INSURANCE | | INSURANCE INSURANCE INSURANCE | | INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE i OIS ey e i N COMPANY
O | company COMPANY COMPANY COMPANY companY | | company oF COMPANY COMPANY COMPANY +INC.
ILLINOIS 34-6513736
| 620484100 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 341787734 sl 212393886 20T To1zeas SLTee T 15524260
= | 15511851 155-37605 155-10192 15524279 155-44695 15521735 15521727 155-11410 510187 | |, f on A oon A . on 2 lon )
oH 1w 1 oH 1 oH 1| 1 oH 1 wi 1 NI 1w 1 o 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE | [ PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY GULF INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE [ [ company
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 36-1374634 || 34-1576555
155-16322 155-14800 155-32786 15542412
on 1 N 1 o 1 o 1 ||oe 1
GADSDEN,AL, TRUSSVILLE/
LLc CAHABAAL,
PROGRESSIVE PACIFIC PROSRESSIVE| | ProcResSIVE | | proGRESSIVE LLC
DORESS MOTOR CLUB e | | mvesTMENT | | ADisTING
- nc. e COMPANY, INC.| [company, inc.
oH 1 341574448 ) i ! OH 1
95-2706008 159673368 34-1378861 34-1574447
oH 1
cA 1 Ny | e 1 | |on 1
PROGRESSIVE H
COUNTY MUTUAL Makal ra
INSURANCE COMPANY I d' L P
(A Texas county mutual ndica, L.F. PROGRESSIVE WILSON VILLAGE GARDEN SUN PROGNY PROGRESSIVE COMPANY NAME
insurance company (alimited partnership in PREMIUM MILLSLAND | | TRANSPORT INSURANCE AGENCY, VEHICLE
managed by Proaressive which Progressive BUDGET, INC. co. CORP. SERVICES, INC. SERVICE FEDERAL EMPLOYER IDENTIFICATION NUMBER
gec by Prog INC. COMPANY NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 113203413 20-2702408 Ownership:
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 1 DE 1 Hi 1 NY 1 OH 1 Incorporation 2. As indicated
155-29203 80-0832526
™ 2 DE 2

06/30/16
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Statement for June 30, 2016 of the PROGRESS'VE DlRECT |NSURANCE COMPANY

ARX Executive
Holdings, LLLP

(Florida) P

250,677
21.82%

John F. Auer

General
Partner

ARX Holding Corp. (Delaware)

DOI: 6/5/1997

FEIN: 59-3491541
NAIC Group Code: 155

4

v

v

100%
Ownership

100%
Ownership

100% 100%
Ownershlp Ownership

100%
Ownership

v

v

100%
Ownership

100%
Ownership

100% 100%
Ownershlp Ownershlp

100%
Ownership

100% 100%
Ownersh|p Ownership

ASIRE, LLC (FL)
DOI: 1/25/2012
FEIN: 45-4364999

managed by ASI
Lloyds, Inc.)
DOI: 10/18/2000
FEIN: 75-2904629
NAIC Code: 11059

EXHIBIT A

American ASI Select Sunshlne .
i AS| Assurance ARK R0Y3| AS| Home Insurance | | ASI Lloyds, Inc. . . ASI Underwriters
B |l vcoriinl B st e | e N oot s el I TS Wl Rt
P1 | po: 81912004 (DE) Company(FL) || Home Insurance || DOI:10/7/1999 » Inc. Inc. (FL) erwriters, (dlbla ASI
(FL) FEIN: 20- DOI: 8/30/2010 Cor Attomey-in- (TX) Agency, Inc. Agency, Inc. DOL: 1012211998 LLC(FL) Insurance
DOI: 8/18/1997 - FEIN: od Corp) (Attorney-in DOI: 5/21/2001 (FL) (DE) i Acquired: 6/1/| | Senices, Inc.in
, 1284676 Acquired: Acquired: 1/1/2008 | | Fact ASI Lioyds) , , ; FEIN: 59- q
Fon % NAIC Code: 21-3421622 6/1/2016 FEIN: 56-2512990 ||  FEIN: 59- FEIN: 56- DOL 7/22/2002 | |~ FEIN: 47- 3538810 2016 FEIN: ot
3459912 NAIC 96 NAIC Code: | | FEIN:26-1142650 f | 'S 25 o) 3621835 3720125 FEIN: 11- 4504370 26-0325360 | | 201 1%
Code: 10872 14042 NAIC Code: 13038 : 3644072 el
T
v
ASI Preferred 10%
Insurance, Corp Ownership
(FL)
DOI: 2/13/2008
FEIN: 26- A : ASlI Lloyds
1996532 NAIC 100% (a Texas Lloyds
Code: 13142 Ownership insurance company

90%
Ownership

e-Ins, LLC
(FL)
DOI: 1/24/2003
FEIN: 01-
0765428




[4%9)

Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 1 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Board, If Control is
NAIC Public Traded Domi- [ Relationship Management, | Ownership

Group Company Federal (US.or ciliary | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling

IV(I:eOrS\?)ers Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates Location Entity _ [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
...................................................................... 00000......| 34-0963169.. | .................... | 0000080661 | NYSE.................. | The Progressive Corporation..............c..ceeervereeverrerrerecsrieneen. | OHuocnos [UIP.............. | BOard, Management..............ccccccoeovvevevenennn. [BOQMd..c.cvei | o | The Progressive Corporation.. | 1, 3.......
...................................................................... 00000......|83-0371533.. Drive Insurance Holdings, Inc...........ccccoeevvevevineverieniseseriesinns | DEeceoo. [NIA.............. | The Progressive Corporation Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 11410...... 68-0004572.. Drive New Jersey Insurance Company............ccoeveeeuevenrennnns N A, Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group............ 24252...... 34-1094197.. Progressive American Insurance Company..........c.cocvveevernnes OH......... Drive Insurance Holdings, Inc..........cccocevveuneee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 17350...... 31-1193845.. Progressive Bayside Insurance Company. OH........ Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group............ 24260...... 34-6513736.. Progressive Casualty Insurance Company OH......... Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
...................................................................... 00000......| 34-1576555.. PC Investment Company...........cccoveereereerneeneereeseeeneneeneeseesnnes | DB Progressive Casualty Insurance Company..... [ Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 29203...... 74-1082840.. Progressive County Mutual Insurance Company................... L, S Progressive Casualty Insurance Company..... Management..... | .cccocerreneenee The Progressive Corporation.. |2, 3........
0155...| Progressive Insurance Group............ 42412...... 34-1374634.. Progressive Gulf Insurance Company............ccceevvveverrerennnnn. OH......... Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| Progressive Insurance Group............ 32786...... 34-1172685.. Progressive Specialty Insurance Company............cccouervnnen. OH......... A, Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
...................................................................... 00000...... | e Trussville/Cahaba, AL, LLC.........ccccccoevvverieeververesveserienene. | OHuc [ NIALL.......... | Progressive Specialty Insurance Company..... | Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...| Progressive Insurance Group............ 42994...... 39-1453002.. Progressive Classic Insurance Company..........cccoeeevevenenn. Wi........... A, Drive Insurance Holdings, InC.........ccccccevevneee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| Progressive Insurance Group............ 10067...... 99-0311930.. Progressive Hawaii Insurance Corp..........cccoeveeereerrerererennnes OH......... Drive Insurance Holdings, Inc..........cccocovveunee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 10187...... 34-1787734.. Progressive Michigan Insurance Company............cccveunvennn. Ml........... Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group............ 35190...... 93-0935623.. Progressive Mountain Insurance Company...........ccccoeeevenee. OH........ Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 38628...... 34-1318335.. Progressive Northern Insurance Company............cccoeeevennn. WI........... Drive Insurance Holdings, INC........ccccovvrvenrunne Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| Progressive Insurance Group............ 42919...... 91-1187829.. Progressive Northwestern Insurance Company................... OH......... Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| Progressive Insurance Group............ 37834...... 34-1287020.. Progressive Preferred Insurance Company..........cccoceveunnne OH......... Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 10050...... 72-1269745.. Progressive Security Insurance Company..........cccocuevvenenes LA........ Drive Insurance Holdings, IncC..........c.cccoeveunnae Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 38784...... 59-1951700.. Progressive Southeastern Insurance Company IN.....oo... Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group............ 27804...... 95-2676519.. Progressive West Insurance Company. Drive Insurance Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
...................................................................... 00000......[27-2393886.. Progressive Commercial Advantage Agency, Inc.................|OH........ [NIA.............. | Drive Insurance Holdings, Inc.......................... | Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3........
...................................................................... 00000......| 20-1583033.. Progressive Commercial Holdings, Inc...........cccccocevererneennns | DE.ceee [NIA.............. | The Progressive Corporation...............c........... | Ownership.......... | ....100.000 [ The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 10194...... 59-3213819.. Artisan and Truckers Casualty Company...........cocoeereerreennenne WI........... A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group............ 10243...... 06-0281045.. [ ...oeveeerrrerens | cerrrerreireernenne [ e National Continental Insurance Company.........c..cccosvervenen. NY.oorenne Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group............ 12879...... 20-4093467.. Progressive Commercial Casualty Company...........ccc.ceveue... OH........ Drive Insurance Holdings, INC........ccccoeuveeneuneee Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group............ 10193...... 59-3213719.. Progressive Express Insurance Company...........ccccoveveeunnn OH......... Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 11770...... 36-3298008.. United Financial Casualty Company........cc.cccveverrevernnnncs OH........ Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
...................................................................... 00000......|83-0371538.. Progressive Direct Holdings, Inc...........ccccoeuvveeevercsesevereenns | DE.o. [UDP............ | The Progressive Corporation Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 44180...... 23-2599971.. Mountain Laurel Assurance Company...........ccoevureeeveerennnns OH......... A, Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group............ 11851...... 62-0484104.. Progressive Advanced Insurance Company.........cccccvvvevenne OH......... A, Progressive Direct Holdings, Inc..........cccco....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
...................................................................... 00000......|58-1772717.. Progressive Auto Pro Insurance Agency, Inc..........c.ccccoeeveeer. | FLooooeoo.. [NIA................ | Progressive Direct Holdings, Inc Ownership.......... | ....100.000 [ The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group............ 44288...... 62-1444848.. Progressive Choice Insurance Company...........ccccvcueeneeeenne OH........ A Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group............ 16322...... 34-1524319.. [ oo | e [ e Progressive Direct Insurance Company...........cccveeneeneereenns OH........ RE....coon. Progressive Direct Holdings, Inc..........ccc.ccueu.... Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
...................................................................... 00000...... | cererreereereeeernee [ e Gadsden, AL, LLC.......ccccovvvenernenennrernenenesnessesseseeneenenes | OHuceeeii [ DS | Progressive Direct Insurance Company.......... | Ownership.......... | ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group............ 12302...... 20-3187886.. | ..coevverrernen. Progressive Freedom Insurance Company.........c..ccoveuvvveunnae N A, Progressive Direct Holdings, Inc..........cccco....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Board, If Control is
NAIC Public Traded Domi- [ Relationship Management, | Ownership
Group Company Federal (US.or ciliary | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates Location Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...| Progressive Insurance Group............ 14800...... 22-2404709.. Progressive Garden State Insurance Company.............c...... Progressive Direct Holdings, Inc. Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group.... 33-0350911.. | .. . | Progressive Marathon Insurance Company.... ..| Progressive Direct Holdings, Inc.. ..| Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group 34-0472535.. Progressive Max Insurance Company............ccoeveveeverennnn. Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
0155... | Progressive Insurance Group 86-0686869.. Progressive Paloverde Insurance Company............c.ccoevunne. Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
0155...| Progressive Insurance Group.... 36-3789786.. | .. . | Progressive Premier Insurance Company of lllinois ..| Progressive Direct Holdings, Inc.. .. | Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group 59-3213815.. Progressive Select Insurance Company. Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
...................................................................... 34-1804869.. Progressive Specialty Insurance Agency, Inc Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155... | Progressive Insurance Group 36-3789787.. | .. . | Progressive Universal Insurance Company. ..| Progressive Direct Holdings, Inc.. ..| Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
...................................................................... 99-0311966.. Garden Sun Insurance Services, LLC..........ccccoevvenerenneeneens | HLrcin The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
95-2706008.. Pacific MOtOr ClUb..........cccvevieecieieieeeee s The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........
11-3203413.. | .. . |PROGNY Agency, Inc.. .. | The Progressive Corporation .| Ownership ....100.000 | The Progressive Corporation.. |1, 3........
34-1574447.. Progressive Adjusting Company, Inc. The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
13-3673368.. Progressive Capital Management COrp..........cc.ccevvevvrernnnns The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........
34-1378861.. | .. . | Progressive Investment Company, Inc.... .. | The Progressive Corporation .| Ownership ....100.000 | The Progressive Corporation.. |1, 3........
34-6530101.. Progressive Premium Budget, INC.........coccovviervrirninrinnennnnns The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. | 1, 3........
34-1574448.. Progressive RSC, INC.......ovvrereieniinrreieeneenesee e The Progressive Corporation Ownership.......... ....100.000 | The Progressive Corporation.. | 1, 3........
20-2702408.. Progressive Vehicle Service Company...........ccccoeveerieernnnes The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
51-0295493.. Village Transport COMP........cueiueieieresereeisieessssessessesenens The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
34-1324270.. Wilson Mills Land Co.... The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company..... Other.....ocveeeees [ e, The Progressive Corporation.. |1, 3, 4....
59-3491541.. ARX HOIAING COMP...vcvververieirriciesieiesesiss e seessssaaens The Progressive Corporation..............ccccuuenne. Ownership.......... | ...... 69.160 | The Progressive Corporation.. {1, 3, 5....
56-2512990.. AS| Home INSUrance Corp.........ceueeuereererrernesseesssesssesnsnnens FL.orrren A, ARX Holding COrp......ceveeererereeceeeere e Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
45-4364999.. ASIRE, LLC....ooveieeeeee ettt ssassanans FL.orrnen American Strategic Insurance Corp................. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155... | Progressive Insurance Group............ 13142...... 26-1996532.. AS| Preferred InSUrance Corp.........overeneeernrneesseseesnsennenns FLoorienen American Strategic Insurance Corp................. Ownership.......... | ... 40.000 | The Progressive Corporation.. {1, 3, 5....
0155... | Progressive Insurance Group............ 13142...... 26-1996532.. ASI Preferred InSUrance Corp.........oereeeeereneensereesneeneenns FLooionen ARX Holding COrp.......cerrererrenerneereereereeeereneens Ownership.......... | ... 60.000 | The Progressive Corporation.. {1, 3, 5....
0155... | Progressive Insurance Group............ 10872...... 59-3459912.. American Strategic Insurance Corp........c..oevvereerneneerrernienns FLooriones ARX Holding COrp.......ccervererrrenerneenrereererenreneens Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155... | Progressive Insurance Group............ 11059...... 75-2904629.. ASILIOYAS. ...ttt esseneees ASILIOYdS, INC....oorereeeeieiiineireieeneiseieenne Management..... [ coccocurrenennee The Progressive Corporation.. |1, 3, 5,6
0155...| Progressive Insurance Group............ 12196...... 20-1284676.. AS| Assurance Corp ARX Holding COrP....vuvvrrverrereieesereeiereeissiiens Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155... | Progressive Insurance Group............ 14042...... 27-3421622.. ASI Select Insurance Corp ARX Holding COorp.......c.ceeveverrererrerrerrereesenns Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
........... 59-3538810.. ASI SEIVICES INC....ovvvevvee st ARX Holding Corp.......cceeververererrerrereriennnen. | OWNEIShIp........... | ....100.000 | The Progressive Corporation.. |1, 3, 5....
........... 59-3621835.. ASILIOYAS, INC.ocveveeeecteeteee et ARX Holding COrp......ccccevrvvvererrereresrerrenennnne. | Ownership........ | ....100.000 | The Progressive Corporation.. | 1, 3, 5....
........... 59-3720125.. AS| Underwriters of Texas, INC.........ccceeveeveereeerseceenseeneens | TXevveeees [NIA.........c... JARX Holding COMP..ocvevevevcevccseeeeveeeen. | OWNETShip........... | ....100.000 | The Progressive Corporation.. |1, 3, 5....
........... 11-3644072.. | .oovoveverierinnes [ corernrvereiieiens | eeveisiisnseseeeen. | SUnshine Security Insurance Agency, InC........oceveveeeverevevens | Fluwoeoe |NIALL.......oo.. |ARX HoIING COTP....ovvovvecirecsieeseseieeenenen. | OWnETShip.......... | ....100.000 | The Progressive Corporation.. | 1, 3, 5....
........... 59-3602626.. | ....ccccoevrrennn. ASI Underwriters Corp........cocoveveerrerrrnrneneneisneneeneessessnssnens | Flevseonnce [NIALcceoe. JARX Holding COTp....oveeveceee s, | Ownership.......... | ....100.000 | The Progressive Corporation.. | 1, 3, 5....
........... 01-0765428.. |....ccorvrrrenen. €-INS, LLC....oierieieereireireencneneiresesiseisesssssnsessesssssssssssessesnes | Flevonecnees [ NI, JARX Holding COPp...coveceeieincrivcscicineeen | OWnership......... | ......90.000 | The Progressive Corporation.. | 1, 3, 5....
rerree 01-0765428.. | ...eoeveervnens | e | e €INS, LLC ...ttt FLooriinen NIA.....ccoen. ASI Underwriters Corp.........cceereureeneeneerneeneens Ownership.......... | ...... 10.000 | The Progressive Corporation.. |1, 3, 5....
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 1 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Board, If Control is
NAIC Public Traded Domi- [ Relationship Management, | Ownership
Group Company Federal (US.or ciliary | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates Location Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
0155...| Progressive Insurance Group............ 13038...... 26-1142659.. ARK Royal Insurance Company...........ccceveueererereverennennnnns ARX Holding COrp......cvvvererereeceieeieie e Ownership ....100.000 | The Progressive Corporation.. |1, 3, 5....
26-0325360.. | .. . | ARK Royal Underwriters, LLC......... .. |FL.. . ... |ARX Holding Corp.... .... | Ownership ....100.000 | The Progressive Corporation.. |1, 3, 5....
47-4504370.. PropertyPlus Insurance Agency, Inc ARX Holding COrpP......vuiveererccies s Ownership ....100.000 | The Progressive Corporation.. {1, 3, 5....

Asteris Explanation

Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.

Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.

None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.

2

3

4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.

5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp., which now consists of ARX Holding Corp. and 16 subsidiaries.
6

ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
COWEmDUTAWN =

11.1.

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine......
. Inland marine..........cooovvrernincneirniennen.
. Financial guaranty.........cccccoevvierrerrennn.
Medical professional liability - occurrence...
. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. Workers' compensation............cccccueene.

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
c Warranty.....ocecceece e
. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability.
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business

ea

Other liability-occurrence.....
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.

, 19.2 Private passenger auto liability...

19.4 Commercial auto liability.

. Auto physical damage.........
. Aircraft (all perils).....

13582186 | .

0].

DETAILS OF WRITE-INS

- 1.231.604.095

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

Lines of Business

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Burglary and theft....
. Boiler and machinery...

. Allied lines.........ccouvenee

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple pefil...........ccoeunn.
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...
Medical professional liability - occurrence...
Medical professional liability - claims made
. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. Workers' compensation............c.ccoceeee.
Other liability-occurrence............cc........

Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business
L TOtAIS e

19.2 Private passenger auto liability...

12,619,025

....233,855,963

3401.
3402.
34083.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ovourriirsresrsnenresseseressesseeenns
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and [Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2013 + Prior....oo.. | v, 267,151 | i) 62,934 [ 330,085 | ..o 104,964 [ ..o 1,189 |, 106,153 [ .o 71,779 |, 10,618 | .o 44,091 [ 226,488 | ..o, 9,591 [, (7,036)] ..o 2,555
2. 2014 s | 363,438 | ..o 83,727 [ 447,165 | ..o, 135,973 [ TA27 [ 143,400 [...ccooviinnnnas 203,936 | ..o 52,219 | .o 50,457 [ ..o 306,611 | oo [VRRSVA) ] 26,376 [ ..o 2,847
3. Subtotals
2014 + Prior........ | covsrnsissinneas 630,589 | ..o 146,661 |..ooovvvnrien. 777,250 | .o, 240,936 | ..o 8,616 [.ooviiiiiinnes 249553 | .o 375714 | 62,837 [, 94,547 ..o 533,099 | .o (13,938)] ..o 19,340 | .o, 5,401
4. 2015, s |, 1,095,448 |.....cccoovvnnnvene. 244543 | ..., 1,339,991 [, 502,893 | ..o 39,813 [ 542,706 |..cocoovviniinnne. 546,712 | .o, 107,338 [ ..o, 143,646 [ ..o 797,696 | oo, (45,843)] ..o 46,253 | ..o 410
5. Subtotals
2015 + Prior........ | s 1,726,037 [ ..o, 391,204 |...ccoovvnnnneen. 2117241 |, 743829 | 48,429 |...cooovviinn. 792,258 | ..o, 922,427 | .o, 170,175 [, 238,193 | ., 1,330,795 | oo, (59,781)] oo 65,593 [ .. 5,812
8. 2016...ceueeieniins [ D .0 ST I XXX [ e D .0 ST P D0, 0 ST P 1,296,602 | ... 1,296,602 |............... D0, 9, SRR IR 749,910 | .o, 179,500 [..covirniiennened 929,410 |..oocnvcnnnes XXX [, XXX [ XXX
7. TotalS......cooovrconn | oo, 1,726,037 | ... 391,204 |......... 2,117,241 | .. 743,829 |.....e...... 1,345,031 |.......... 2,088,860 |................ 922,427 | .o, 920,085 |.....ccooveen. 417,693 | ... 2,260,204 | ..o [CENEKD] P—— 65,593 [..ooovvorrerrnns 5812
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders ~ |.................. 1,783,103
| S (3.5)%] 2. oo 16.8 %[ 3. oo, 0.3 %

Col. 13, Line 7

Line 8

4 0.3 %




statement for June 30, 2016 of e PROGRESSIVE DIRECT INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR RAC O AR ANR AR
* 1 6 3222 0164 90000O0O0 2 =
AR A AR AER A DR AL R
* 1 6 3 2 2 2 016 4550000 2 =
AR AR AU AR AR
* 1 6 3222 016 3650000 2 =
AR RC O R AR AR
* 1 6 322 2 0165050000 2 =

Q15

Response

NO

NO

NO

NO




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. MISCELLANEOUS OTHER ASSETS.......coieiseieiesseteise st siessss st sses s ssessssssesssssnns | sessesssesssssssanns 438,294

2505. NEW YORK STATE ASSESSMENT RECOVERABLE..

2506. PREPAID EXPENSES..........ccccoovinmivnirinnn.
2597. Summary of remaining write-ins for Line 25

..................... 295,394

...615,838

R 911232

Q16




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAI.........ovururrireereieireireie et ssess s ssesssnsssssssnstes | sesesssssssesssssssnennnes 162,915,647 | .ovevveerereeeeene 167,156,213
2. Cost of acquired:
2.1 Actual COSt at tiMe OF ACQUISIEION. ..........rvriieririeie ettt ettt s st s sttt ens e sne | ebsessastsssessessasssessensantnssessansnens | reesessesssssnssessnessnssessanssessestensnens
2.2 Additional investment made after aCQUISIION.............cccviveviiciriieie ettt ss s seesnns | srevesessesssssessssssesse s s A3TT4 | o, 4,371,966
3. Current year Change in BNCUMDBIANCES...........cccocueieveieerieeie ettt sse sttt s s sss s tesses s sssessesssssnssssenes | eesessessesssssssessesssessessessnsenssssessnsns | stessesisssssesssessessesessssssessessnsaneas
4. Total AN (I0SS) ON GISPOSEIS.......cvurerrererrirrereeseeseesssessessssssressssssessesssssssssassssssessessnssessessssssessessssssessassssssessasssnssnssessnssnssnssessanssnss | ssesssmssessasssnssessnssessessanssnssessassnss | ssssssessasssnssnssasssnssnssessnsnnssessanssnes
5. Deduct amounts received on disposals...........c..coerreerrerrernenns
6. Total foreign exchange change in DOOK/adjUSIEA CAMTYING VAIUE............veiririeriereiecinrieiecieteesssssese s ssessssessssssssssssssessessesses | seseesessessssssssssssssssesssssesssssessessnss | sesessessassssssnssssssnsssssessssnessessasssnes
7. Deduct current year's other-than-temporary impairment FECOGNIZEM. .........c.vwururerrerrrerrieineireiresseseessessseseesssessssssessesssssssssesss | sessessessssssssssssssssssssssesssssnssesssnssns | sesssssessssssssessssssssessanes 339,525
8. Deduct CUrrent YEar's dEPreCIAtiON.............cccvuiieeieiiiiiteice ettt bbb s bbb ssessesessessesensns | sbisssssssesessesseseessaanes 4,250,960 | .o, 8,227,907
9. Book/adjusted carrying value at end of current period (LINES 1424+344-5+6-T-8).........ccocrrurrrrnrereirneneineernisneessissssesesssssssssssens | seesssssssssssesssssessees 159,078,460 | ..vvvververrereirereene 162,915,647
10.  Deduct total NONAAMILEEA @MOUNLS............ccvueieiiiieieiciscte ettt sa bbb a s b ass s sae s s s ssesesenbes | fetssssssssssssessessssessessessssessassesssssnts | essesssssessessssonsassesssssnssneesssantnes
11. Statement value at end of current period (Ling 9 mMiNUS LiNE 10).......cuoiuiieiiiisiiieiee i ssiisiseesssssessnsssesessnssnssnsssssssessssssesssnsenes | sessessssssssssssssssessas 159,078,460 | ..o 162,915,647
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOT YEaT..........c.evcvcveieeeeeresieeeseseesiesesens | eevreresiesee s sssseseenes [0 OO
2. Cost of acquired:
2.1 Actual cost at tiME OF ACQUISITION. .........c.ccvieieereirie ettt es st s s s bt en s ssesessssenes | eesssssssesssssssessessntassesssssssenssssessnsns | svsessssissessesesstesses e sss s s ssesansnean
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other...........
4. Accrual of discount..........cccoeverrennne
5. Unrealized valuation increase (decrease)..
6. Total Gain (I0SS) ON GISPOSAIS.......cvurerererrereirrereseirereseiseesesesstssssessesesss e ssess s ss st s s sess s es st ens e ss st s s s st st ses st s ssns s st ensnsses
7. Deduct amounts reCEIVEA ON GISPOSAIS.........vrurrrrerurresreeeeseessssssssesesssssssssessssssssessssssssessessssssessesssssessessansssssesssssessessessnssesss | sesssssessassssssnssessansssssessasssnssessanssns | sessessessossssssessassnssessasssnssnssassansans
8.  Deduct amortization of premium and mortgage interest points and COMMITMENE FEES.........ovuvureierrerriiririrrrrrscsrerseeninees [ et sessensees | sessssessnsssseseesessssessssessssssessessanssnes
9. Total foreign exchange change in book value/recorded investment excluding aCCrUEd INEETESL..........c.ovurvrrureririirrieinries [ v eesteneees | ceveeressnsesseseesssessesessess s ssessanesees
10. Deduct current year's other-than-temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-849-10)........coe. | crverrsinnisissssssisr s 0
12, Total valUuAtion GIOWANCE...........ccevvieiecietce ettt bbb ettt
13. Subtotal (Line 11 plus Line 12).......
14. Deduct total nonadmitted amounts ..
15. Statement value at end of current period (Ling 13 MINUS LINE 14)..... oot ssessssses e sesssnssessessenssnssees | sesssssssssssessessessssssesssnsssssssssssnes 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOK YBAI.........c.cviveveieieseee ettt s sses s ssss s ssesanes | seesessesssssssssssssessesnsas 5,955,647 | coovveeevereeeeers 6,129,786
2. Cost of acquired:
2.1 Actual cost at time of acquisition..............
2.2 Additional investment made after acquisition...
3. Capitalized deferred interest and other...............
4. Accrual of discount..........ccveverrererenenns
5. Unrealized valuation INCrEASE (ABCTBASE).........cceveverueeieeieicteetes ettt tes e bbbt ae s es s st sena s s bnen
6.  Total gain (I0SS) ON QISPOSAIS..........cvrvrirereeiciitese ettt sttt b b as st b st s st n s bbb sess st sansntas
7. Deduct amounts received on disposals
8. Deduct amortization of premium and AEPIECIALION..........curvrerirerrerire s se s ess s s ssessesssssssssessensssssessanssns | sssessessesssnssnssessanssessessanssnssessessnss | ssssssessassnssnssasssnssessessnssnssessanssnes
9. Total foreign exchange change in boOK/adjUSIEA CAMTYING VAIUE...........cvorerirrierrireiininsirississieessessese s ssessssssssssssssssssssssssssesses | sssessessessssssnssessssssessessessssssessessnss | sssessessassnssnssssssnssnssessnssnssessasssnes
10. Deduct current year's other-than-temporary impairment FECOGNIZEM. .........c.vururerrienrerirrernsessiseessessesssessssesessessssssessesssssssssnsses | sssssssesssssssssssssssassssssessassssssessassas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).. ..5,843,577
12.  Deduct total nonadmitted amounts ..5,843,577
13. Statement value at end of current period (Ling 11 MIiNUS LINE 12)..... oo snesssssessnesessesssnsssssessenssssees | sessssssssssssssessessssssessessassssssessanes 0

SCHEDULE D - VERIFICATION

Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEaI..........c.ccuerrereierseieiessessssssssssessssssssenss | evesssssessssssessnnnns 4,598,157,190 | ..ovovrerrerrrrrirnn 4,106,663,924
2. Cost of bonds and StOCKS @CQUITET...........cvuurueiieiieriseicissiesie sttt sttt s s sssssns | essessenssnstensansanes 1,081,972,107 | oo 2,763,052,836
3. ACCIUAI Of QISCOUNL......cvuvrrtrisc ittt sttt b bt en s st s ssssensants | nesssssessesssessessensnsenes 4,646,053 | ..ocvoereeeerriens 10,902,476
4. Unrealized valuation increase (decrease).. 14,244,826 | ...... .(10,431,980)
5. Total gain (loss) on diSposals..........c.cervrrererrerenne .9,544 372 | ...... ..26,685,576
6. Deduct consideration for bonds and stocks disposed of. ,385,875,905 | ...... 2,271,227 ,551
7. Deduct amortization Of PrEMIUM..........ccuevevirieeeeesetese ettt s s b sae s b st s st es s s s sssssesnssstessnsans | sessessssessessesessensesens 12,449,861 | cooveevcveeerae 25,315,734
8. Total foreign exchange change in book/adjusted CarrYiNG VAIUE.............c.eveveerieieeieieeeesce e esssssssesse s ssssessssssssnnes | svesississessssssssssssessesinsas 592,551 | oo (764,880)
9. Deduct current year's other-than-temporary impairment rECOGNIZEM. .........curveruririenreierssseiessssee s esessesessessssssessessssssssnes | ssssssssssssssssssessessassssssas 176,138 | oo 1,407 477
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cccccvuerrrrerrerererereiressesessessesessesenes | cvverenesseseesesssnen 4,310,655,195 | ...oocvvieerrernnn 4,598,157,190
11, Deduct total NONAAMILEEA MOUNLS...........cccveveiciiiceicisee ettt sae s s b aes s s s saessss s ssstessessntes | ssssessesssssssessessssassesssssssnsansessssnss | ersesssissessessssnssssesssssnssneesnsansanes
12. Statement value at end of current period (Ling 10 mMiNUS LINE 11). ..ottt ssssesssensessssssesesnaes | cvsrssesessssssssneesd 4,310,655,195 [ ..ovivieiirian 4,598,157,190




statement for June 30, 2016 ofthe PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

20ISO

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8):1vvvereerermeresieersseessssseessseesssssessssssssssssssssssssssesssssssssssssssssensss | ceseneesssnssssennns 3444119713 | oo 1,364,745,786 | .....ccoovvvrrricenns 1,166,847,407 | ...covoovrrirecriinennns (4,384,376) [ ..ooevverrrirrs 3444 119,713 | oo, 3,637,833,716 | .ccvvvvrurrerrecnnierrerneeenienesnees [ vreerinneniineens 3,101,791,069
2. NAIC 2 ().erveereeresrreeereessiseeseseessssessssessssssessss s sssssssssssssseens | sesssssssssesessssseend 662,025,489 | .....ovevvvererriienns 94,322,282 [ ..oooorrrcriiennd 44,535,966 | ....oonvvvrecririnrriinenenns 17,932 [ e 662,025,489 | ...ooevvvrrrcriiinennns 711,829,737 | oocvveeerinerensseriinesesinesssons [ seseesemneesssseenees 723,207,367
3. NAIC 3 (8).eruuererrereerrreessnesessnsessssessssssssssssssssssssssssssssssssssssssssssssssssssssssssanns | seessssssssssnnessssneees 43,157,814 | coovveeis 18,621,367 | woovrnveernrrerrnreeennnns 5,184,400 | ..ooevrvrrrrreerrenrrirnnnns KIKI £ K 43,157,814 [ covvverrer 56,948,534 | ...ooorreerrrrernnneeinrsessnsnsssenns | cerresssnsessnssessnnens 60,210,162
A, NAIC 4 ().rrveereeeereeeerneeeessseeessssessssssesessssesssssesssssssssssssssssssssssssssssssssssssess | sesssssssssnsesssssssssssns 17,090,879 | wooovverrnererseeeennans 9,926,900 | ..vooueeermererireeeens 18,782,835 | ..oovveereerirreeeienne 1,640,056 [ ...oooovvvreerrriinens 17,090,879 | covooreeeereerireereennne 9,875,000 | ..ecveeuererrerersnennsnenesseeensss | reneeessneeneseeeees 15,173,853
B INAIC 5 (8).eruureerumeeresneeessseesssseeessssessssse et st et sss s ss st ssssssesssaees | cbssessssssessssssessssnessssssssssssessssas | soesessseessssssssssnessssasesssssnessssnes | eressseessssnenssssnessssnessssasessssnnnssss | donseessssseessseesss s essss e sss st | seeest e ses st s st nes s | srenes et s 0 [ eoeeeereeeermeensmneressneessssessssens [ ceessee s
B NAIC B ()..ervvereererrreiireernieeceesesssiseessssneesssssessssessnsssessssssesssesssssssssssnsnens |orsossssssnssssesesssseens 18,513,189 | . | i, 1,312,805 [ oo, 20,580 | .o, 18,513,189 | oo, 17,220,964 | ..oooivcoriiiiiiceniiiccniiie | i, 19,658,401
7. TOtAl BONAS. .. .veeruirreersrreesssrssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | sasssssssssssssasssens 4,184,907,084 | ...ooocrvvvrriinnnes 1,487,616,335 | ..ooornrrverisnnnens (RN KR T —— (2,352,055) | ..oorreeriinrreenanas 4,184,907,084 [...coooiovrriinnnnns 4,433,507,951 | oo (O] IS 3,920,040,852

PREFERRED STOCK
8. INAIC Tttt ettt | bt bbbt nsst s | eeeeeRE bRttt s b st | chbsseeeet st set e nnns | et et snt s | seeebE et | srenes et et 0 [ oeerereererneensinesessneessssessssns [ ceeseeesie s
0. NAIC 2.ttt st | reris st 26,287,500 [ ..ovooreerercriiiienns 19,824,000 | ..uuvvveueerermeresiseersssenssssessssns | seeessssesessesssseseses 364,500 [ ..oocrvveerrireriienne 26,287,500 | ...cvverrrirnriienn 46,476,000 [ ...oouvverrererreernmeerirneeesinenens | crernseesieenisseenens 27,075,000
10, NAIC 3ot ssst s | seessieeseni e 11,507,756 | .oovcvveencrermereesmeensseesssneesssns | ceeseseessssesssseesssssssssssssssnesss | sesmessssmsesssssssssssesssones 64,269 | ..oooerrnerinenes 11,507,756 | covvoorvrerecriicenes 11,572,025 | .ooooveeeriecreinennniseresissenins | crivsesesieesisesenens 11,765,199
110 NAIC Aottt ss st ss st ssss | sesssneesssnesssseessssessssteessssennsss | ssnesstsanesesenees s nesss s esssssennsssas | seesesseeestsneses s enessseess s esssssenes | sessseeessseessss e ss s nnsss e ssssnnests | eneest s st est st enest s nensstas | finesssteness st snnss st 0 [ ooereereereersmeeeseesesssesssssessssens | eeesseesesseess s sessessssnnees
12, INAIC Bttt ess st ss sttt | ceetseees s s st s st st e sss e nees | iseeest s e s st nss s neestsenssssas | sneeesseeesE e se s eess st ssts et | cetsnness s ess s st nesst st nnents | neest st ent s snest s nenssta | iineesstsnest st snnss st 0 [ oreeereeeereneeesseesessseesessessssns | ceesseeeessesee st
13 INAIC Bt ses st sns st |ensennnsss s ssssse e | coossssse s ssssenssnnses | seenesssssse s ssssse s | aeesesne s senessssnes | conseene s | e 0 | L
14, Total Preferred SHOCK........comrrirreirrrireriinesrisesisiseesssescsseessssesessnesesens | orsrsesssss s 37,795,256 | .ovvvvcrriiriienne, 19,824,000 | oo, (O R 428,769 [ ..o 37,795,256 | ..oooriiiriiiin 58,048,025 | ... (O 38,840,199
15. Total Bonds and Preferred SOCK.........rrermmmmersrresnssssssssssssssssssssssssssssssass | eonssssessssssssnees 4,222,702,340 | ..ooovviisrrrins 1,507,440,335 | ..ooovnvrriisnnnens 1,236,663,413 | ..o (1,923,286) | ...oovveirrrienana 4,222,702,340 [ .o 4,491,555,976 | ..o (O] I 3,958,881,051

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S...... 0; NAIC3§.... 0; NAIC4S.... 0; NAIC5S...... 0; NAIC6S.......... 0.




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Ac?ual Interest A(;ollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.....creiriisrrissnnierernneees | e 1,589,742 | oo D80 TR [P 1,589,742 | oo, 3121 | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOT YBAI..........cvvveveeiciereieeie ettt sss s bt es s s ses | ereebessessesssesss s sesssssesee 4,845,680 | ...covvverererieeierinne 20,413,912
2. Cost of short-term investments acquired
3. ACCIUAL OF GISCOUNL........oueieriiriiri ittt bbb bbb
4. Unrealized valuation iNCrEASE (ECIEASE)...... .. ruuruururrereeeireeseeeeesesseessetseesesssessee e stesesessess s sse e st esssessess st essessassssssessnssns | setasssessesssssssssnssassssssestassasssessesssnssne | estssssssassssssessesssssssssessssssssestassnnens
5. Total ain (I0SS) ON QISPOSAIS..........cvvevieicrrieieieiiissie st ettt b st bbbt s s b b s s st st st s s snsnns | absessesisssstessessssessessessesssssssessessntenses | sebessessesissestes e s st es s b s sn s ss st ante
6. Deduct consideration received ON dISPOSAS............cciuerriiiieiieieiciee ettt es s ssnsesaens | essesssesssssesesessesseseaan 20,862,828 | ..o 45,210,670
7. Deduct amortization Of PrEMIUM.........c.ccuieieicesiee ettt s st se bbb s ssssntenans | oebssessessessssstes st en s s e benes 14,715 [ oo 202,466
8. Total foreign exchange change in book/adjusted carrying value (1,642,890)
9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cviuivriieieiieieieie st sssen s | ssesessesssssssessessssensessssssssssassessssansens | stossessesssssssossesssssssessessesansensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11. Deduct total nNonadmitted @MOUNES............ciiiiriiiciii bbb sesiens | ettt sesssnssniiss | crosssissse st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....viuiiiviiiiiiecieeieciessisiesiesessessessessessssssnssnssnssssssnsesseses | cosessssesnsessessssssssnssssasees 1,589,742 | oo 4,845,680

QsI03




statement for June 30, 2016 of the. PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DEcembEr 31 Of PHIOF YT ........ovrurirrerrirenrieeessseseisssssssssesssssessesssssssssssssssnes | sressssssnssesssssssssssssssnssnssns 182,282,151 | oo 94,996,678
2. Cost of cash eqUIVAIBNES BCQUIMED...........c.evucverieiieeiseteie sttt bbbt sse s ssenes | sebssssessss s s s s s st sses s 1,646,533,453 | ...covevrereireeeieiese s 377,300,244
3. ACCTUAL O QISCOUNL........oocveieieicic ettt bbb bbb bbb e bbb s bt saesanns | eebssessssasssssasses et sstes s basssnaes 566,007 | ovoeveerereeeieeee e 27,569
4. Unrealized valuation iNCrEASE (UECIBASE)..........c.evueureieeiiseisciesissieis sttt sss bbbt s s ssesssssssssanss | tessssssesssssssssesssssssssessssssssssessssssessessanss | sbsessssssssessssessessasssessessasssessessasssssestans
5. Total gain (I0SS) ON QISPOSAIS........c.evurerrirrieierieiinreseisseieee ettt stses st s ess s sses s sss s ssesssssessesssnssnssassns || sonssssssessssssssessasssnssessassessessassnssessastane | sessesssessessassnsssnssssssssnssassnssessessnssnssesens
6. Deduct consideration received 0N dISPOSAIS...........cccveievcvrireieieiee ettt sesses e bes s ssssans | seessssssesssssssessessesssessesenes 799,830,000 | ...cveveerererereieieeeeeeeean 290,042,340
7. Deduct amortization Of PIEMIUML...........c.eiiuiieieiecsie ettt bbbt banes | sebessessesssssssastes e s st en s bssenans 482,437 | oot
8. Total foreign exchange change in book/ adjUStE CAITYING VAIUE...........cvoveviieirieeeceeeeis et sessesssnes | cesesisssessesisssses s sssssse s ssssssesssssssesans | ersessessesissessesssssssssssesssssssessessesssessesanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............cueuiuiurieeieireiese e eesssessesessses | eressessssessessssessessessesssssssessesssssnsessessssnses | oesossessesssssnsessessessnsassesssssesensessessssensanses
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-74+8-9)........cccoeverrrrerierereesieieriesiens | cereesee e 1,029,069,174 | .covveveereeeeeeeresieienne 182,282,151
11. Deduct total NONAAMILEd BMOUNLS..........ccuuiiiiiiiieririrr bbb | eitis s | cetbissie st
12. Statement value at end of current period (Line 10 MiNUS LINE 11).....cuiuiieiiiiiiiiieiceess s cssisseesssessenees | enresssssssecsesssssessessesassenes 1,029,069,174 | ..o 182,282,151

QsI08
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Campus | Home Office Complex - 6300 Wilson Mills Rd... e Mayfield Village........cooovereererereeriereirinenns OH... | 10/01/2007 ... | teoeeeeereereeeereerereeeeseeeeseeseesesseseees s ssesseesesessessessssessesnseenns
Discovery Training Center - 6671 Beta Dr..........cccoocvevviinienne Mayfield Village..........ccvveervrirceeiiniirnnnns OH... [10/01/2007.... | covovererireireriieiseieeesissiessesieis s
Eastmark Office Building - 6055 Parkland Blvd . | Mayfield Heights... ....| OH.. | 10/01/2007....
Omega East Office Building - 625 Alpha Dr. Highland Heights.. .... | OH.. [ 10/01/2007....
Colorado Springs Call Center - 12710 Voyager Pkwy....... Colorado Springs..........ccverersrinsenniininns CO.. [10/01/2007....
0199999. Totals 0 0
0399999, TOAIS........ovvueririciiiiiiiie itk ab ke Sebe e LS R eSS bbb e Leebe L 0 0

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "

1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE




statement for June 30, 2016 of the. PROGRESSIVE DIRECT INSURANCE COMPANY

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QE02, QEO03
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
912828 Q2 9|US TREASURY NOTE  1.500% 03/31/23.......ccmrvmerrrerimeirerisiriessensssessessssssessesssssssssssssssseses | soverenenes 04/15/2016.... | GOIAMAN SACNS........crveererrirreseseiaeise ettt 29,962,500 | ...oovvrurerrerrirerinns 30,000,000 | .oooovererrirrerieneenes 22,131 [T
912828 Q7 8|US TREASURY NOTE  1.375% 04/30/21.....ccvuriieiiiiiiiississiiisiiesisessssissssssssssssssenssssssssssssssnses | eeessennnes 05/24/2016.... | CSFBAIEC. ... 34,974,023 | .o 35,000,000 | oo 34,001 [ 1o
0599999, TOtal BONAS = U.S GOVEIMIMENL. ... .eioieesiseiisiiseieetess et esessis sttt E 8808880 E LR E k00 EE S E o0k 116 fE8oELE L L oEE LR L L E L E kLR E L E L EEEEEE L L E L EEEEHE 0L E LR E L E bbbttt | cbentsnis st 64,936,523 | ..o 65,000,000 | ..o 56,132 XXX
Bonds - All Other Government
3TB000 09 3 |AUSTRALIA GOVT 5.500% 01/21/18 . | 06/08/2016.... | Deutsche Bank 5,180,000
3TB000 10 1|AUSTRALIA GOVT 4.250% 07/21/17.... D........ 06/23/2016.... | Deutsche Bank 3,041,282 | 2,960,000
3TB001 01 8| AUSTRALIA GOVT 3.250% 10/21/18.....cccisvenririniinniienes D....... 06/23/2016.... | DEULSCNE BANK. ... c.utiteiestis ettt 2,294,481 | ...... 2,220,000
1099999. TOtal BONAS = All ONET GOVEINMENE. ... vesiesiesitsess et tes etk ss stk f 8080 f LA E R e0E s & e0EoEEE SR L E oL LR 0L E oL E LR EEE 0 E L f 4R E L0 EE 0L oL E i EE LA E L E bbbkttt | cnnibenb sttt 10,829,205 | ... 10,360,000 | ..o 181,315 XXX
Bonds - U.S. Special Revenue and Special A t
167736 E8 6|CHICAGO IL WTR REVENUE 5.000% 11/01/20.........ccoeieiiiriieieieiesieiieieississseseisssessesesssssnsnns | everenees 05/13/2016.... [PNC BANK ..ottt ettt sttt s st ssnsas | sessssessessnsansessesssssnsessessnsnsensess | sesssssssesssssesssansessess 5,643,100 | cooverereieiiee 5,000,000 | ..ccoooirrrriiriiiinnns 1FE
30711X CK  8|CAS 2016-C03 1M1 2.453% 10/25/28..........ccomirirerireerieinirineriesiseessseisesssessessseesssssssssssssessns. | severenenes 04/12/2016.... | BAICIAYS CAPIAL.........vvurvreersrericesserieisiessesiseeseessesse st eses bbbt | £rentseessess s s b nensens | sreesssnes st eenes 13,000,000 | ...vovuvernrenerierirns 13,000,000 | ..voovererercririnines 1FE
45505R BN 4 [INDIANA ST 0.800% 05/07/34.......ccumiimmeiriiisiiineeneeiseisessssissessessses s ssssssesssssssssssnsnes | sevseians 05/27/2016.... | JP MOTGAN SECUMHES. .....vvevvrerereisaeiaeisse it ees sttt | freebseesensb b s bbbt nebsens | Sresbineesaessnsssenienes 16,000,000 | ...ooovermririricris 16,000,000 | ..oooeverrireireiireinnes 2FE
45505R BT 1 [INDIANA ST 0.800% 12/01/37.....ccouivirerirririiinirieriesiesisssiessisesiseseesesssessssseesseseesssssssssssenes | sevssioes 05/2712016.... | JP MOTGAN SEOUMHES. ......veuvevererirerseieiieiieriseresees sttt | eebbesssenessess bt sssnnes | eesisesssesssenssesesnnsen 8,000,000 | ..vourvenrirerireninean 8,000,000 | ...cvorrerriirrrierirns 2FE
67766N AR 3| OHIO ST WTR DEV AUTH SOL WST D 1.550% 07/01/21 06/30/2016... | METFll LYNCA....ovviiiiiiieiiienisceisnisis s ...4,000,000 ...4,000,000 1FE
3199999. Total Bonds - U.S. Special REVENUE aNT SPECIAI ASSESSITIENE. . ... vurruiuiersittsersstssttstesessseesssssessesss e ess sttt ee a8t ess a8 8 e b se8 o088 st e88se8 00 & 1eE8eE L e oL 8 s L8 1 £ 8oL 8oL 8 HEE L8888 o088 488 £ 808 4LE 481 £EE 4L 408084 LE 18 E 8408 £EE b8 E8 1L E 801488088k 46,643,100 .46,000,000 XXX
Bonds - Industrial and Miscellaneous
00817Y AV O|AETNAINC 2.800% 06/15/23.........coueemmrrererreiireeiseesseisessessesisseesssissssessesessessssssssssssssesssns. | sesseneses 06/02/2016.... | CIICOTD SECUMHES INC....vvvrvreiruiieciieiiseeeseiseeeseise s bbbt seens | eebbees st s sess st sen s ess e nessnnts | eesssesssesssesssnsesnsiaa 9,985,400 | ..voureeerrerireireens 10,000,000 | ..eooverrereirerineinnes 1FE
05357H AN 0| AVMT 2013-AVM E  3.867% 12/05/32......ccvvriiiirrirerniissierisiisiesisssssssiessssssssessssssssesssssssnsenss. | aosnsenenes 06/15/2018.... | DEULSCNE BANK..........cvvcveiiieieeieicieie ettt st s s snssnes | sessssessessesassessesssssssessesnssnsensess | siesssessessesesssessessens 6,541,133 | oo 6,500,000 | ..ooovrevriieiieens 13,267 [1FM...coviieeiiee
05524V AE  7|BAMLL 2011-FSHN B 4.769% 07/11/33.......cvueivrerireirneenerissrsesseseseesssssssssesssesssesssssssssssnss. | seerenenes 05/2412016.... | JEITETIES & CO..vuuvvrrirrireiiiieriesie st nebis | eebtes sttt | eebsens et 1,089,570 | ..o 1,000,000 | cooovvverrrnrirs 3,444 | 1FM...cooircienin
05525K AJ  9|BAMLL 2014-IP D 2.717% 06/15/28.........coeeererreireieiriieieeiseieie e sssssssesssssnsenns | sesesnes 04/01/2016.... | WEIIS FANGO BaANK........ccoivuiiuiiriiiciiiicieiiseiesisssisssie st sesesssnssssens. | sresssssssnssesessssssessessssssesssssns | sesessesssssessnssessesssssssssessssnnsne | sossessesssssessesssssassesessassesenss | snesesiinenes 106 | 1FM.eeiices
055298 AN 9|BBCMS 2013-TYSN D 3.631% 09/05/32........cevvumerirreriemmirinerierireseseessssssessessessssessssssssssenes. | sevevenenes 04/13/2016.... | BAICIAYS CAPIAL.........veureereirrirriseissiiesessesisesesees sttt ees | eestestsensssees s s st snsinnns | eerienss st 5,651,687 | ..o 5,625,000 | w.oovvrrerirrirenne 9,474 | 1FM..coonvicicnin
05565E AD 7 |BMW US CAPITAL LLC  1.500% 04/11/19.......ccuueemereeirieeieeiseissesissssesssessssissessssssssssssssnsnee | seerenenes 04/04/2016.... | JP MOTGAN SECUMHES. .....vvvvvrerereeesseeaersesiseeeseeseeisse st ees bbb bbb snbses | £reessaeessesb s s bbbt sebsens | Sresbineesessnnssessaenes 19,991,200 | ...cvvvvernrverierirs 20,000,000 | ...voerererrncerrnirennns 1FE
05604F AL 9[BWAY 2013-1515C 3.446% 03/10/33... .| 04/11/2016.... | Deutsche Bank 2,964,258 | ... 3,000,000 3,733 [ 1FM..cveeeeeerieeriane
05604F AQ 8|BWAY 2013-1515E 3.717% 03/10/33... 04/11/2016.... | Bank of America Corp. 2,808,867 3,000,000 4,027 [1FM
125354 AG 5|CGRBS 2013-VN05C 3.584% 03/13/35... .| 04/13/2016.... | JP MOTGAN SECUMHIES.......cvvvveeererrieiisiiierisi ettt esins | seesessesbsssen st esssssensenns | ersesssessesssssansernnss 9,495,082 | ..ooviirirnad 9,300,000 15,740 [ 1FM..ccvviriiins
12592T AL 9|COMM 2015-3BP D 3.346% 02/10/35........ccorvemrrmerirerireeeseeiesrssessessesessssssssssessessessssssssssnens. | sevesenenes 04/01/2016.... | DEULSCNE BANK. ......ouveeeiieeiirrisciseieii ettt | eebssestsensseses bbbt enssness | eebsesssness e s ss st entssnnses | breesiens et enne | entenesneias 358 [1FM.cooccrieniins
165183 AF 1 [CFII 2016-2A AT 1.880% 06/15/28.........ccooeremriririniiinerierieeissesssssissssessessssessssssssssssssesssssssns | eesosssnes 06/14/2016.... | ROYal BANK Of CANAAR. ........vvuureerisciseiiseiaeiie ittt ses st ssss st | frensseessssssss s st sessssbasensens | sresssnsesessnsssensnenes 11,999,372 | oo 12,000,000 | ..oooverrercirerineinnes 1FE
20267T AB 8 |CBSLT 2016-A A2 2.636% 05/25/40.........ccovvrirrrirrierniisississisissieesssseessssssssssnsessssssssessessns | sesesenenes 04/15/2016.... [ BArCIAYS CaPItaL.........cvvurvrerreririiirisisseieieisse sttt nsnins | fessessses st st entns | eensest et naes 10,000,000 | ..ccovvrrerrerririinicnnes 10,000,000 | oo 1FE
21870L AQ 9|CORE 2015-CALW F 3.979% 02/10/34.......coommevirrireererisiriserieeissesssesssssssssessessssssssessssssssnsns | severenenes 04/01/2016.... | GOIAMAN SACNS.........cveuverrerrereeseiaeriesi sttt | eebsest st st enssness | eebsesssnessnssssess e ss st enssnenns | bieestessses s s sttt ensenns | entsenennenas 606 [ TFM...ooverrrcrircirns
34959) AA 6 [FORTIVE CORPORATION  1.800% 06/15/19.......ccruumermmrimeimiereisenieeisneissssssesessssssseesssssnses | eevneenns 06/06/2016.... | MOTGAN SANIEY........vvuerireirriiseireiiieeise et sb st | eebben bbbt sssnnts | eebssesssessssnssse s 4,994,650 | .oovvorieii 5,000,000 | .ooorvrnrirrrireiiniinnns 2FE
38406H AL 6|GRCE 2014-GRCE E  3.590% 06/10/28..........c.oevvumirierirririiiniinsiiesiereeeississsiesiesesessssisnnss | revesneenns 05/17/2016.... | DEULSCRE BANK........ouvieeiiiriirrirciiiii ettt | eebbestsensssss bbb nsinnes | eebisessseessenssenesnnsean 3,511,211 | oo 3,500,000 | woovvorrirrirnene 6,853 | TFM.....ovvirivirrircrinns
44923Q AD 6|HYUNDAI CAPITAL AMERICA  2.125% 10/02/17 .....cooiveererneerieieiseisssiseesessseessessssssssssssenns | weeerenenes 05/31/2016.... | MitSUDIShi BANK Of JAPAN.........ouurivuriuiiieiieiiseiissiisesse sttt | eebbesssessssess s bsses st sessnnts | eesssesssesssesssssssnssaa 4,195,780 | cooorverrireirreieiin 4,172,000 | oo 15,022 [ 2FE.....ccoivverercris
46636A AL 6|JPMCC 2010-CNTRC 5.513% 08/05/32.........ovvvvvrirrirene .| 05/17/2016.... | Bank of AMETICA COMP.......urevvuriurirriiineriieisssssie sttt ...1,768,608 ...1,606,000 4,673 [1TFM.ccoiiciiies
55315F AB 6| MMAF 2016-AA A2 1.390% 12/17/18. 05/03/2016.... | JP Morgan Securities.... .19,999,770 .20,000,000 1FE
60871R AG 5|MOLSON COORS BREWING CO 3.000% 07/15/26............coorviurieciinriiiienississiississiieninnens . [ 06/30/2016.... | VAMIOUS..........ocvviriiciiriiciisicis s 19,986,950 20,000,000 2FE
61763Q AG 6[MSC 2014-CPT B 3.446% 07/13/29........c0umivierireirerieirnerieniesisssesesssssssessessssssssessssssssessenssnns | sevessiones 04/01/2016.... | BaNK Of AMEIICA COMP.......ouuvvrreriersrimiieersesiseeeseesesse sttt ss st ens | eestsesssenssssssssssse s sssensssessnnss | erssessesssnessessesssnestensssnsssessns | stesssesssssssesssessseesssensssssssssennns | reves 39 | 1FMuceeeis
61764B AN 3| MSC 2014-150E D 4.295% 09/09/32........ccmvummerirrirermeeinersesieeisseesssisssssssssessssessssisssssssssessnns | seeeeeneses 04/01/2016.... | BENK Of AMEIICA COMP.......oouvvrrirrireessiiseisessesisseesssssse s ss st s bbbt sbens | eebsessess e ss s b ss st esssnnnss | ebbsesssnessansssness et b s s esstesssnenans | bieessesssse s ssess st eessessssessnnes | oesssessssesas 974 [1FM.coeciis
69640G AL 9[PCT 2016-PLSD D 4.737% 04/13/33.....ccoiuiriiririrriieierississisessssissesssssssssssssesssssssssessssssssessssns | onsensenes 04/20/2016.... | JP Morgan Securities.... 50,100,000 |......... 50,100,000 131,846 | 1FE ...
714294 AF 2| PERRIGO COLTD 2.300% 11/08/18.........coomverremmrieirierierircessesssssesiesssesssesssssssensessseseseess E.oooes 05/13/2016.... | VAHOUS. .....corvrriieaierrireeicrissessisessesessesssssesssssssseninenes 21,161,702 | oo 21,145,000 | oo 83,128 | 2FE.....ovvviririie




Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1'¥030

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
74928U BS 5|RBSSP 2009-12 15A1 2.365% 10/25/35........c0ovvvriieiriririsiesisisisssisersssssiessssissssesssssssssssesnnsns | aosnseenes 04/01/2016.... | CIICOTD SECUIHES INC....vvvvvuirvisirirerisisisse et sssssents | ssesssessessssssessssssss st ssssssesenses | sessessssssessesssssnnssssessassessesssnss | boessesssssessasssessosssssansssessansens | seosssessossnssonsnenes 9,920 [ 1FM...ooivvrreerienrinne
75606D AE 1|REALOGY GROUP/CO-ISSUER 4.875% 06/01/23 SO RORRURSTTRTORS ISR 05/26/2016.... | JP MOTGAN SECUMHES. ......veuvererercersesseisesiesiseses ettt eb st ens | eestsentsensssees s ssen st nessnnns | eerssesssesssensssssssssens 9,926,900 | ..vvurvenrirerirrernens 10,000,000 | ..vovevereernrieerienirenes 4FE
834020 AB 4 [SOFI2016-B A2A  0.000% 03/25/31........covmiiiiiiiririiciieiisiisisssissiiesis s | sevssies 05/20/2016.... | GOIAMAN SACNS......c.oviuiieiriieriie bbb asienes | sheisessesb st nsenie | oesisien s 8,999,267 | ..ooovvveiereeinad 9,000,000 | ..ovvorrviiirrirniiniinnns 1FE
87342R  AA  2|BELL 2016-1A A2l 3.832% 05/25/46...........covvvemiriririeriiririiisiissiiesiesesessssissssesiesessessssisnnes | revesneeins 06/15/2016.... | VAHIOUS. ......ooevreerriesiisiissisesssesis sttt | eebbest e bbbt nsinnes | eebiensseessenessesnnsea 8,576,367 | ..oovrveerierircniniand 8,500,000 | ..oourverrierirerirriienienes 28,953
879369 AE 6|TELEFLEXINC 4.875% 06/01/26. [ 05/11/2018.... | JP MOIGAN SECUMHES. .......uvvevrveecrsseriseeseeseisesserisee st st nnns | sesbsnssssens st es st enssensns | cesissesssesssessseseseesas 10,045,000 10,000,000
90117P AQ 8|AOTA2015-1211 E 4.142% 08/10/35 06/02/2016.... | JP Morgan Securities...... 20,100,641 .22,130,000 44,416
902055 AG 7|LBTY 2016-225L D 4.649% 02/10/36.... . 04/05/2016.... | DEUISCNE BANK.........coeovveeecercveseeceeveeses st sesesss s s s s ssssssssssnsssssnssssssnsans | erssesssssnsssssssssssssssessssssssnsssnss | sesimsessssssessossssssnses 11,383,203 11,500,000 | .... ...10,393
902055 AJ 1|LBTY 2016-225L E 4.803% 02/10/36.........ccerumrrrmcrimeireirsiissisesieeisseesssisssssssessssesssssssissses | weeesineees 04/29/2016.... | WEIIS FAIGO BANK..........ouriueieriiuiireiieeieiseieesise s ss sttt | eebbesssessssess s bssss s esb s esssnnes | eebssesssesssssssssssensead 4,641,992 | oo 5,000,000 | ..ocvorrireiiriinnes 2,001
92887D AE  6|VFET 2013-1AB  1.240% 08/15/19......ccvumiimiriirinirierierisiissiesssiesiesessesssssisessessesssessssisnnss | nevesnseons 04/19/2016.... | WEIIS FAIGO BANK.........couuiveuiirriiniirieiaiiiiesiiesiesisesss st sesssses st sieness | feststssssssensssesssesssssessssessssens | soesssssesessensssesssenes 16,520,541 | ...vorveeiinrricris 16,560,000 | ..oovernvrnriiiines 3,993 | 1FE
92890X AL 1|WFCG 2015-BXRP E  3.584% 11/15/29.......ccumrereeririnerieriseresneesssissssessessssesssssssssssessesssnsssnss | soeerenenes 05/09/2018.... | VAHIOUS. .....voovererseessisseeesessesssesese s s sesss sttt ens | eebbses s et s s b n st essnnns | eebssesssnsssenssnses s TA13,881 | oo 7,632,557 | woovecierneieeeeieenne 18,974 [1FM..cveicicrirens
92890X AL 1|WFCG 2015-BXRP E 3.584% 11/15/29.......cciririeirriiniiieeiiesisseissssiseises s sssssesssesssns | soessenenes 05/15/2016.... | Interest CapitaliZation............coc.urerriiriireiieiieiseiissis et | onees 1| s T [ s TFM.ens
931427 AN 8| WALGREENS BOOTS ALLIANCE  2.600% 06/01/21........cvvumivirrimeemeienerieeienisssenseesssssessensnse | severeenes 05/26/2016.... | METHIl LYNCR......covrierieriiciiceinieieisssiesiesssesessssssensesssesssssssssssessesssesssssssssssssssessesssnens | sesssnessesssessssssssssnsssensnssnness | ovennsssssssnensseesnnnes: 9,994,400 | civiiiiiiriiceisnineis 10,000,000 | ..vorovereermrirerrerirenes 2FE
62854A AE 4| MYLAN NV 2.500% 06/07/19 oo 05/31/2016..... | GOIAMAN SACNS........veuiieerieeieis sttt ssnssnssennssnsnnes | sennseensenssensssnsnnnsennssnssssennes | nsnsesnsenssssnsseessenss: 9,988,800 | tivisiiiisisssissssisssins 10,000,000 | ..o 2FE
3899999. Total Bonds - Industrial and Miscellaneous.............c.cccovinines OO OO OO OO OO OO P OO P OO PO PP PSP PPS PO PO PP PP POTPPSRPOPRPOPROPPORl IVVPPPOPROPPOPRPOPRPPRPRTOIC I R 1o o145 I IRTRPRIRION 326,170,558 | .. 411,940 XXX
8309997, TOtAI BONAS = PAI 3.t ies ettt etttk 1 88888488 E 4848 £EE 48 £ 108166 £484EE 8 o0 E L8 1R 8 4Rk HEE 840814 £EfEEEoEEEoEE R L LR R4 EEoEE R E L4 E 8L £EE L E oL EE LR E £ EE L8 E L EE L EE 1L L1148 EE bbbt ...447,530,558 ..649,387 XXX
8399999. Total Bonds 47,530,558 XXX
Preferred Stocks - Industrial and Miscellaneous
404280 BC 2|HSBC HOLDINGS PLC 6.875% 12/29/49........cccoo I oo |06/O7/2016.... VATHOUS. .1t 19,800,000.000 | ...oovveeiereninrirnnens 19,824,000 | ..vouveuiereriisrisenienissisensnnies | e 15,889 [P2VFE.......cccooovvunn.
8499999. Total Preferred Stocks - Industrial and Miscellaneous OO OO OO OO OO PPPRRORPRR) OUORRPOPRR USRS 19,824,000 XXX 15,889 XXX
8999997, TOtal PrEfErTEA SOCKS = Pt 3. ... ... eiuiieestitsstiss ittt sess sttt 1118081888808 80886081456 £448EE8oEEE£EE4EE81EEE 4R 8 HEEE 16 £E84EEE LR oEEE4EEE oL L4 E 84 EE LR HEEE L84 E 8L E LR HEEEeEE 4L 84 EE LR £EEE L 4EEE4EE LR EE L 1EEE1EE L E 8L E L8kt bbb | frens bbb 19,824,000 XXX e 15,889 XXX
8999999, TOTAl PrEfBITEU SIOCKS...........oovivveeieteiieiteiieeteteteceetet ettt ettt s e sae et s s st eneeetesesassesasssaessssassasasssses  tessesesasasssessssssssasesssensss  e4etesasassssssssessesasessseasseeeses s ssses s s eeesesssseses e nees s seaes et e s eees s s e s et as e e s e e s e se s et e s e e s eee e ee e et s s e et A et et s as e e e e et e tes s s aenanseaetesnansannseaesesnansanares | eririeseresistarereetennees 19,824,000 XXX | e 15,889 XXX
Common Stocks - Industrial and Miscellaneous
00507V 10 9| ACTIVISION BLIZZARD INC.......cooriuururrirmeeimeiseessesssessesssssisessssssssssesssesssssssssssssssssssessssssnss | seeessnenes 06/22/2016.... | State Street Bank............cocceveeeeeereneeeeiseiserissinenienes 2.25,900.000 | ooouvvrrircireerreieinaa 994,226 XXX
030420 10 3|AMERICAN WATER WORKS CO INC .| 06/22/2016.... | State Street Bank.. st | e 9,600.000 ..751,915 XXX
032420 10 1|ANACOR PHARMACEUTICALS INC 06/22/2016.... | State SIrEEE BANK.........ccvuivrrrircirerieiiieeieeie ettt | eebne st 8,900.000 ..883,030 XXX
07177M 10 3|BAXALTAINC .| 05/19/2016.... | Tax Free Exchange... 804.420 11,959 XXX
16119P 10 8| CHARTER COMMUNICATIONS INC A......couiviirirrimriiinsnieriesesseesssssssssesssesssssssssssssssesssessnns. | nevesneesns 05/18/2016.... | State SOt BANK.........cvvuuevrrrirrerciiiiieeieei sttt | nesese st enens 1,222.700 XXX
165167 10 7 [CHESAPEAKE ENERGY CORP.......ccotviirierireiseesssise e eesssissessessesssess s sssssssssssnsan | aesnssnnes 06/22/2016.... | State Street Bank............coceeveeereerrnerierieerserissiseneenes ..30,900.000 XXX
25179M 10 3| DEVON ENERGY CORPORATION.......ovuririiriiereriisirsieissisiessssssessesssissssesssssssssssesssssessessans | soseseneres 06/22/2016.... | State Street BanK...........cocvvernreiniiieeeieseeieneen ..16,200.000 XXX
253868 10 3| DIGITAL REALTY TRUST INC.....ovivuirierimremeriisiessesisesessesessssssesssesssssssssssssssssesssesssssssssssnens | soerenenes 06/22/2016.... | State Street Bank............coceeveecreerrnerieeieerserissinenienes ..17,700.000 XXX
30225T 10 2 [EXTRA SPACE STORAGE INC......cooiiiuiiiriiiieiieiiesiieesieeisseisssssssssesssesssssessssssssesssssssssssens | avesssinns 06/22/2016.... | State SIrEEE BANK.........ovuerirriireireiieiiieeiicete sttt | esbine bbbt 1,500.000 XXX
30303M 10 2|FACEBOOKINCA............ SOV 06/22/2016.... | State SIrEEt BANK.........coviverrirrieiiieiiieiiei et | e 2,400.000 XXX
46113M 10 8 |INTERVAL LEISURE GROUP........c.coiuuiiiiieireiissiiesiesiseesssiss s ssessssssssssessesssssssssisnens | neseseesns 05/1312018.... | SPIN Off.....couevieiireiseiseeieeiie ettt ns | eebsse bbbt 8,058.650 XXX
48205A 10 9|JUNO THERAPEUTICS INC... .| 06/22/2016.... | State Street Bank.. et | e 7,900.000 XXX
49456B 10 1|KINDER MORGAN INC... 06/22/2016.... | State Street Bank.. ..67,000.000 .1,242,475 XXX
531229 70 6|LIBERTY MEDIA CORP BRAVES A. [ OA/18I201B.... | SPIN Off....eeeieeieeiieisises etk 532.700 5,217 XXX
531229 85 4|LIBERTY MEDIA CORP MEDIA C.....oovvvrrireimrimiiieriesiesesesssssisessesssessssesssssssssssssssesssesssssssnes | seerenenes 0471812016.... | SPIN Off.....coeeverrirriscesrieii et | tebene st 2,663.500 | ..ocvooierienieeceiinan 20,306 XXX s SN
531229 87 0|LIBERTY MEDIA CORP MEDIA A. ..ot ssssssssessssssssnsssas. | soessneses O471812018.... | SPIN Off.....couecveeiireiseireeiseiie st ne | eebsne b st 1,331,750 | oo 10,786 XXX s N
531229 88 8|LIBERTY MEDIA CORP BRAVES C......ooooovurrieriiiiirerisisesssiesssssiesssssessessssssssssssssssssessesssssses | oesessens 06/30/2016.... | State Street BanK...........coceereeeiiiiensiesserssieen 752,000 | oo 9,626 XXX s Lo
531229 88 8|LIBERTY MEDIA CORP BRAVES C.......cccoviuimriiiierirriiseiesissisesiessssssesssssssssssssssssssesssssssnes | seerenenes 04/1812016.... | SPIN Off.....cvuoieerirrerceseieeiie e bbb es | rebene st 1,065.400 | oooovenrirriceienieennd 8,070 XXX s SN
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10

Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
595017 10 4| MICROCHIP TECHNOLOGY INC......cccovvrmriririmieinriniieissisissiesssssiessssssesesssssssssssesssssssssessns | soesensens 04/05/2016.... | State Street BanK...........cocvvevrvrnmreiernieiisseennines 1471770 XXX
629377 50  8|NRG ENERGY INC......cooiriiiuiririiesceissise sttt sss st ssssssnssss. | sevesenenes 06/22/2016.... | State Street Bank............coceveveeererenernererieiseeissiis ..53,600.000 XXX
651229 10 6| NEWELL BRANDS INC.......cevuiirriiniireiseisssissise i ssessss sttt isssssnses | sessineses 04/18/2016.... | State Street Bank............cccoveverrereiinniierieeseseieniis ..32,971.500 XXX
74909E 10 6| QUORUM HEALTH CORP.......cvtviuiiiiieiieriieiniessiiesieses s ssesssssenssesssse | seerenenes 05/02/2016.... | SPIN Off.....cooeiirrirrirciiiisiiie e .....6,875.000 XXX
756109 10 4|REALTY INCOME CORP. .| 06/22/2016.... | State Street Bank. ..15,400.000 XXX
82481R 10 6| SHIRE PLC-ADR 06/03/2016.... | State SIreet BaNK...........cccvuiiiiiiiieiiiiirss et | erein s 9,589.130 XXX
958102 10 5|WESTERN DIGITAL CORP. OO 05/13/2016.... | State Street Bank............coccereeernerinirnererineerseeinnis 739.970 XXX
00BDCP NO 7|COCA COLA EUROPEAN PTNRS........cccovevvriinnee [ 05/31/2016.... | State Street Bank............cccoveeereeeinniiinrieiiseseiieneins ..16,400.000 | .oooovvvnerircireisriina 329,476 XXX
00BTCO M7 3 [LIBERTY LILAC GROUP A......couiiiiiiimrirrimiieiiissiesssesiss s ssese s sssss s ssassssesssans Freis 06/21/2016.... | SPIN Off.....oeoiiriirrirciiieiie e ceeh,862.990 | o 111,655 XXX
00BTCO MD O0|LIBERTY LILAC GROUPC....... Frovins 06/21/2018.... | SPIN OFf....veeeietieitert sttt e | nnb s 7,802.060 172,682 XXX
9099999. Total CommON StoCKS - INAUSHHAI ANA MISCEIIANEOUS.................cuuiveiiiirerieiiciteei st bee s s s s s s b ssse s ebsess e4esssesssesesesessebses s et e st s e s e s b e e s s s e b s s s e s s s s e e b s s e e s b s st b e b s s et b bbb st b e s bbbt s bbb essnsnren ..11,809,540 XXX
9799997. Total COMMON SOCKS = PAIT 3. ...ttt ettt eE ek f4eeEseEfeeESEE o0 foEEoEEoeEsEEne oeE1o0EoEEeEEf o e E e R £EE SRR EEE S E £ E R eEEoEE R0 EHEE 0o E o0 E 0S8 £EE 0 E 80 E R E 080t 11,809,540 XXX
9799999, TOAl COMMON STOCKS........c..vieivivieitetiicecte ettt ettt ettt eaetetesesaeseseeaetesesaseesessetesessaseesessesesasss  etesessssesssssesassssseessssetess  etatsessssssesesssessesassesetesasessesassssesesssesesasseeesessssesesassseesessssesessssssesessesetesesseees s sesetesessseesesetetesesssees et etessassesessnsetessassesassnsesesassstesansnsesesns | ctetesssesesseesesnsesasas 11,809,540 XXX
9899999, Total Preferred nd COMMOM SHOCKS. .. ... vu.tuustiuerirsiirsirestesstasssisesesesess e res s ss et s ek eeE£seEE e € e0EeEEfoEE koL 0L oEE 1 € 1e0EoEEE ek E L E 0L HEEEE L E L E R EEEE 0L E LR E 0L EE L E L0t 31,633,540 XXX
9999999. Total Bonds, Preferred and COMMON STOCKS..........c.cciiiiiecieieiceeieie ettt ettt et e bt s esaeaess S4ebsssesesessssesesassssasassstete  ebassetessssesesessssssesassesesessseses s sesesssssesessesesessssssebeseseses s sesebes e seses e sete b s sese s et et e bbb seses s et e bbb s she s s et et b b asbebesnsebeb s sesesensntesesnsnsesansnsass | bebssesansssesessssetesans 477,878,601 XXX
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F
o NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date| Name of Purchaser of Stock [¢f Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. G t
912828 P7 9| US TREASURY NOTE 1.500% 02/28/23............cccoevvemerinenunennne | . | 05/25/2016. | Barclays Capital .....46,378,359 | .........46,800,000 | .........46,053,320 rerirenneeenn 13,088 | 13,038 [ s creeern48,086,359 | oo | i 312,001 | ..ccoveene 312,001 | ......120,595 |02/28/2023.... | 1....
912828 P8 7 [US TREASURY NOTE 1.125% 02/28/21.........ccccovvvrrvvvverrenneennne | . | 05/31/2016. | Various. 22,760,117 23,000,000 22,610,000 15,164 | 15,164 22,625,164 | ..oovvveererevnirerres | e 134,953 | ..o 134,953 | ... 65,024 |02/28/2021.... [ 1....
912828 Q7  8|US TREASURY NOTE 1.375% 04/30/21.........ccoevvveemrerrerimsennnnene | . | 06/28/2016. | CSFBdirect 203,492 200,000 | .oooovereneas 199,852 2 2 [ i | 199,854 3,638 3,638 | i 448 | 04/30/2021.... | 1....
912828 VC  1|US TREASURY NOTE 0.250% 05/15/16.........c.cccocceesrvwccsenneneea | . | 05/15/2016. | Maturity ......50,000,000 | ........50,000,000 | .........49,832,031 | ........ 49,979,109 20,891 ........50,000,000 [V 62,500 | 05/15/2016.... [ 1....
0599999. Total Bonds - U.S Government 119,341,968 | ......120,000,000 | .......118,695,203 .49,979,109 118,891,377 50,592 .......248,567 XXX XXX
Bonds - All Other Government
3TB000 07 7|AUSTRALIA GOVT 4.750% 06/15/16.........ccovvvvrrmreriscreriicienenes |D| 06/15/2016. |Maturity ........6,290,000 | ..........6,290,000 | ..........6,770,672 | .........6,197,470 | ....ccocoooiiirrrrcs (79,622) | s (79,622) | o vover6,290,000 0| ....149,388 | 06/15/2016.... | 1....
1099999. Total Bonds - All Other Government. 6,290,000 6,290,000 6,770,672 | ...........6,197,470 2(79,622) | i) ....(79,622) 0 6,290,000 0 0 0] ...149,388 XXX XXX
Bonds - U.S. Special R e and Special A
01030R GB 2 |ALABAMAHSG FIN SF 5.500% 10/01/38.......ccccoorvvrvvvvvvrivsrnnnnne | . | 04/01/2016. | Call  100.0000. 90,000 90,000 0 90,000 0 04/01/2016.... | 1FE....
20775B YT 7| CONN ST HSG FIN AUTH HSG MTG  1.350% 05/15/16. . | 05/15/2016. | Maturity. 0,250,000 ..10,250,000 0 0,250,000 0 05/15/2016....
30711X  CK  8|CAS2016-C03 1M1 2.453% 10/25/28............cccoccovvvvevevvrccrennneee | . [ 06/25/2016. [ PAYAOWN........covoeeccrci | o | e 114,375 | coven 114375 | oo 114,375 0 [ oo | v 114,375 0 392 [10/25/2028.... | 2FE...
3137A) MG 6|FHMS 2011-K016 X110 1.546% 10/25/21..............ccccconuurvvvuunne | . | 06/01/2016. | Paydown 50,248 31,595 (31,595) (31,595) 0 3,161 |10/25/2021.... | 1FE..
3137AN  MP 7| FHMS 2012-K707 X110 1.533% 12/25/18..........ccccconuumrrrenenennnn | . | 06/01/2016. | Paydown 20,707 9,053 (9,053) (9,053) 0 1,616 | 12/25/2018.... | 1FE..
3137B2  HP 8| FHMS 2013-K028 X110 0.353% 02/25/23..........cccooerrvvvvvvveeerens | . [ 06/01/2016. | Paydown, 48,929 43,993 +o(43,993) | v ....(43,993) 0 4,743 | 02/25/2023.... | 1FE....
3137B8 G5 0 |FHMS 2014-K037 X110 1.026% 01/25/24...........ccccovvvcrevurvecnnnenn | . | 06/01/2016. | Paydown. 69,551 58,998 (58,998) (58,998) 0 4,205 |01/25/2024.... | 1FE..
3137BA  HB  1|FHMS 2014-K715 X110 1.150% 01/25/21...........cccccoovvrrrerenunnne | . | 06/01/2016. | Paydown. 70,198 52,756 (52,756) (52,756) 0 5,528 | 01/25/2021.... | 1FE..
3137BF DR 9|FHMS 2014-K717 X110 0.511% 09/25/21.. . | 06/01/2016. | Paydown. 5,558 4,884 (4,884) (4,884) 0 09/25/2021....
313921 6F  0|FNGT2001-W3 A 6.687% 09/01/41..........c.ccooevvvivvnrveiisrrennenenn | . | 06/01/2016. | Paydown 1,533 1,533 1,604 1,583 (50) (50) 1,633 0 42 109/01/2041.... | 1FE..
31392C  MS 0 |FNW2002-W12A 6.233% 02/25/42............ccccoourvrveservriresennns | . | 06/01/2016. | Paydown 4,450 4,450 4,668 4,505 (55) (55) 4,450 (VI I 119 | 02/25/2042.... | 1FE..
546850 CP 1 [LOUISVILLE KY REGL ARPT AUTHA 5.000% 07/01/23............ | . 05/19/2016. | Citicorp Securities Inc.......... creresnsnes | 5,456,970 | .........4,500,000 | ...........5,264,280 | ...........5,149,165 (31,166) (31,166) reeennn5,117,999 338,971 338,971 | ......201,875 |07/01/2023.... | 1FE..
546850 CQ 9 [LOUISVILLE KY REGL ARPT AUTHA 5.000% 07/01/24............ 05/19/2016. | Citicorp Securities Inc.......... cevernnerennsssnennsenenn | e 4,493,457 | .........3,665,000 | .........4,269,442 | ..........4,188,050 (22,097) (22,097) revennn4,165,954 327,503 327,503 | ......163,967 |07/01/2024.... | 1FE..
56052E 7K 8|MAINE ST HSG AUTH MTGE REVENUE  3.250% 11/15/43....... .106/10/2016. | Call  100.0000........ccccemues | worimmmrmmrrrvevirminsnnnnns | cvvvvverennans 140,000 | oo 140,000 | oo 145319 | oo 144,000 (4,000) ) [N [ 140,000 0 2,591 |11/15/2023.... | 1FE....
56052F CE 3 | MAINE ST HSG AUTH MTGE PURCHAS  3.500% 11/15/3! . | 06/10/2016. | Call ~ 100.0000. 295,000 295,000 309,564 309,356 ...(14,356) | . ) 295,000 0 11/15/2024....
60416S BU 3| MINNESOTA STHSG FIN AGY 3.000% 07/01/31......ccovrrvvvvevene .106/01/2016. | Call  100.0000........cccommmes | wormmrmrmrrrrvermrmrimsnnrnns | covvvvernnnnns 410,000 | ..oovvvvveren 410,000 | ..cooven.. 430,644 | .............. 425468 | ...oooooiirierrrrriiinns 1ro(15,468) | oovvvveens (UERTLY) R [ 410,000 (V) I 10,425 | 01/01/2024.... | 1FE....
61212R  5G 7 |MONTANA STBRDHSG 3.000% 12/01/43........coooommvrreerearrinnne . | 06/01/2016. | Call ~ 100.0000. 250,000 250,000 257,500 257,360 (7,360) (7,360) 250,000 0 3,750 | 06/01/2024.... | 1FE..
644690 FN 6 | NEWHAMPSHIRE STHSG 6.250% 01/01/39.............cccccoeueereee | . [ 06/01/2016. | Call  100.0000. 15,000 15,000 16,152 15,049 (49) (49) 15,000 0 859 | 07/01/2016.... | 1FE..
647110 FD 2| NEW MEXICO EDL ASSISTANCE FNDT 1.373% 12/01/20........ | . | 06/01/2016. | Call  100.0000...........ccccee | coveveemrmmmmmmmrcverersinns | coverervieinns 175,000 | ccovverrvenens 175,000 | coovvrrvvenens 175,000 | coovverrveeens 175,050 (50) ((C10) ) O (R 175,000 0 1,090 | 12/01/2016.... [ 1FE....
647200 V3 5|NEW MEXICO MTG FINAGY 3.750% 03/01/43........ccccccoerveunre | . | 06/01/2016. | Call  100.0000........cccvies | covrrrrrmrrirerireriieneiires | v 100,000 | .oorvorreen 100,000 | vcovrvorneen 105,879 | ccoverieneen 103,914 (3,914) (3914) | oo | e 100,000 0 06/01/2023.... | 1FE..
677377 Q5  5|OHIOHSG FINAGY 5.000% 11/01/28...........coocvcvvvererrrnrevennnne | . | 05/01/2016. | Call  100.0000, 201,105,000 | .......... 1,105,000 | ..........1,210,970 | ..ccc... 1,152,152 | s e (A7152) | s (A7 152) | s weveeennn 1,105,000 0 11/01/2019.... | 1FE....
686087 LC 9| OREGON ST HSG & CMNTY 5.000% 07/01/30.. . | 04/01/2016. | Call  100.0000. 455,000 ...455,000 ..479,884 ...(12,665) | . 55,000 0 01/01/2022....
83712D  QV 1| SOUTH CAROLINAHSG 6.000% 07/01/38.......cccoccsururerunnnnnene | . | 04/01/2016. | Call  100.0000. 5,000 5,000 5421 (82) 5,000 0 225 |01/01/2017.... | 1FE..
3199999. Total Bonds - U.S. Special Revenue and Special .....23,360,785 | .........21,565,358 23,393,959 22,939,678 0 (359,743) 0 (359,743) 0 22,694,311 0 666,474 666,474 | .......530,092 XXX XXX
Bonds - Industrial and Miscell:
00212F AH 3 I ASG 2009-2 G65 3.088% 05/24/36...........ccomrvvereerrerererrrrinennns | . | 06/01/2016. | Paydown. 3,351,548 3,351,548 | ...........3,424,863 3,363,727 (12,479) | covvveerreeeeerinns en(12,179) 3,351,548 0 | ......... 46,423 | 05/24/2036.... I 1FM........
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00432C AU  5|ACCSS 2003-AA2 1.510% 07/01/38.........ccccovvvvvvvvvvnrcrrcrrcvrenennnes | - | 06/25/2016. | Paydown v 1,035,687 | ..........1,035,687 | ..........1,010,442 | ...........1,038,833 (3,146) (3,146) coveenen 1,035,687 0f.....6306 |07/01/2038.... | 1FE.......
004421 PR 8|ACE 2005-HE4 M2 1.233% 07/25/35........ccccouvveevvrvverivsernnenennnnn | . | 06/25/2016. | Paydown 323,953 323,953 309,382 321,423 2,530 2,530 323,953 0| .....1602 |07/25/2035.... | 1FM........
02006Y AB  1|ALLYA2015-1 A2 0.920% 02/15/18.........cccoovvervmmvrerrerrrrrenns | . | 06/15/2016. | Paydown. 5,008,841 | ...........5,008,841 5,008,778 5,008,805 37 37 revern5,008,841 (V] 19,128 | 02/15/2018.... | 1FE........
05490M  AE 7 |BCAP 2015-RR52A1 1.480% 01/26/46...........cooovervreevererrircrenns . | 06/01/2016. | Paydown. 1,023,744 | 01,023,744 1,010,307 1,017,518 6,226 6,226 ceenn 1,023,744 0 6,244 | 01/26/2046.... | 2FE........
05524H  AJ 7 |BAMLL 2013-DSNY E  3.036% 09/15/26..........cccooorervrerrerrririanns . | 04/22/2016. | Wells Fargo Bank.........c.ccce. | veveevrvrereevrrrerecnvens | v 1,478,825 | ...........1,490,000 | ...........1,481,250 | ...........1,482,494 3,542 3,542 ceenenen. 1,486,036 (7.211) | e 16,677 | 09/15/2026.... | 1FM........
05524V AA  5|BAMLL 2011-FSHN A 4.420% 07/11/33.. . | 04/08/2016. | Wells Fargo Bank. 1,073,047 ..10,000,000 ..11,525,000 ..10,962,298 (51,895) (51,895) 0,910,403 ..162,643 | ......162,067 | 07/11/2033....
05525B  AA 8 |BAMLL 2013-WBRK A 3.652% 03/10/37.........ccceoevueveruverirennns | . [ 04/01/2016. | Bank of America Corp......... 0 0 [ e 59,887 |03/10/2037.... [ 1FM........
05532F  AE 2| BCAP 2009-RR11 2A1 2.660% 10/26/35...........cccovvverrervecrmenncs | - | 06/01/2016. | PAYAOWN.....ooovvvvviecriricnes | oo | e 448532 | ............ 448,532 | .............. 439,001 | oo 445,583 2,949 2,949 | e | i 448,532 0| .....4,955 |10/26/2035.... | 1FM........
05533Q  AA  5|BCAP 2010-RR55A1 0.768% 11/26/35.........cccouvvvevvvvvivevivinininnnns . | 06/25/2016. | Paydown correnennn2,126,353 | ...e2,126,353 | ... 2,073,194 | 2111347 | RN £ 0/0C 1 OO v 18,008 | v cereennnnn2,126,353 0| ..7,583 | 11/26/2035.... [ 1FM........
055380 AJ  2|BBUBS 2012-SHOW E 4.026% 11/05/36..........ccccevvvrerveevernennne | . | 04/15/2016. | CSFBdirect coeen4,870,508 | ...........5,000,000 | ...........4,950,000 | ...........4,951,986 1,636 1,636 ceenenn4,953,623 (83,115) (83,115) | ......... 78,843 | 11/05/2036.... | 1FM........
05545)  AA 7 |BCAP LLC TRUST 2015-RR3 1A1 2.966% 07/27/35.................. . | 06/24/2016. | Paydown v 1,358,432 | ........1,358,432 | ..........1,383,903 | ...........1,384,320 (25,887) (25,887) cooeenn 1,358,432 0 [ 16,586 | 07/27/2035.... | 2FE........
05546 AA  6|BBCMS 2015-VFM A1 2.466% 03/15/36. . | 06/06/2016. | Paydown. 356,905 356,905 355,549 355,559 1,347 1,347 356,905 0 3,669 | 03/15/2036....
05565E  AD 7 |BMW US CAPITALLLC 1.500% 04/11/19........cccccovvvvremurnrerenenn. | . | 05/04/2016. | Various v 12,053,740 | .........12,000,000 | .........11,994,720 81 81 v 11,994,801 58,939 58,939 | ........ 12,833 | 04/11/2019.... | 1FE........
05946X  XP 3 |BAFC2005-E 3A1 3.176% 01/20/50...........cccomevrverrerricrrenrerennnnns | - | 06/01/2016. | Paydown. 44,405 51,460 41,634 41,634 2,771 2,771 44,405 0 590 | 01/20/2050.... | 1FM........
05955R  AA  2|BALL2009-FDG A 5.204% 01/25/42.........cccccoveveomervmericncreneroanns | | 06/01/2016. | PAYAOWN.....oocrirmrierieriincns | e | evrvieniins 130,119 | coovvree 130,119 | oo 142,468 | .............. 132,602 (2,483) (2483) | oo | e 130,119 0 2,823 | 01/25/2042.... | 1FM........
073879 3N 6|BSABS 2005-HE11 M1 0.883% 11/25/35...........cccooeeeeccccccvcvcrcrs . | 06/25/2016. | Paydown 945,849 945,849 870,627 926,557 v 19,293 | i cooverenn 19,293 945,849 0| .....3404 |11/25/2035.... [ 1FM.......
1248EP AW 3| CCO HOLDINGS LLC 7.375% 06/01/20..........cecrveercrvererrerenens . [ 05/07/2016. | Call ~ 103.6880........cccovveer | orverreerreerrerrecrrerrenns | wevenenn.5,184,400 | ..........5,000,000 | ...........5,400,000 | ...........5,176,564 7,836 7,836 ceeennn.5, 184,400 0| ....159,792 |06/01/2020.... | 3FE........
12502F  AG 0 [COMM 2014-277P C 3.611% 08/10/49..........coocovevvrerrrcrrircrerene . | 04/08/2016. | Wells Fargo Bank...........ccce. | veveevrerereeeverrerenvenes | v 1,710,426 | ...........1,700,000 | ...........1,683,000 | ...........1,683,173 349 349 revennnn 1,683,522 26,904 26,904 22,852 |08/10/2049.... | 1FM........
125927 AL 9[COMM 2015-3BP D 3.346% 02/10/35. . | 05/18/2016. | Various. 9,271,764 ..31,055,000 29,688,627 25,862,851 39,473 39,473 29,791,889 (520,125) (520,125) | .......453,298 | 02/10/2035....
12622D AB 0| COMM 2010-C1 A2 3.830% 07/10/46..........cooevervevencrrncrencrnnne | . [ 06/01/2016. [ PAYAOWN......ooovermriecricrins [ v [ s 119,382 | covrreen 119,382 | oo 126,875 | ccovvrreneen 121,854 (2,473) (2A473) | v | e 119,382 0| ......1905 |07/10/2046.... | 1FM........
12624K  AB 2| COMM 2012-CR2 A2 2.025% 08/15/45..........cccoocrevuverrererecnennne | . | 06/01/2016. | Paydown, 697,146 697,146 714,722 701,894 (4,748) (4,748) 697,146 (V[ 12,974 | 08/15/2045.... | 1FM........
12642N  AA 6| CSMC 2009-15R 1A1 3.075% 09/26/35.........ccocomvervrivmvererrnene | . | 06/01/2016. | Paydown. ceen 1,051,373 | Ll 1,651,373 | 1,690,158 | ... 1,609,074 (57,701) (57,701) v 1,651,373 0 [ oo 18,854 | 09/26/2035.... | 1FM........
12643G  BQ 4| CSMC 2010-2R 3A12 4.500% 06/26/37...........cccooveerervvecrenneee | . | 06/01/2016. | Paydown 5,342,151 5,342,151 5,534,126 | ..........5486,657 | ....cccorommrrrrrrinnnns ceeveeenne(144,508) | oo ceevenn(144,508) 5,342,151 0| ....107,527 |06/26/2037.... | 1FM........
12647Q  AA 4| CSMC 2013-11R 1A1 2.750% 06/27/34.............cccoovcuururcrercrnnnenee | . | 06/01/2016. | Paydown 958,178 958,178 957,579 957,308 870 870 958,178 0 [ o 11,062 | 06/27/2034.... | 1FM........
12648) CU 3| CSMC 2014-4R 13A1 2.786% 12/30/37.. . | 06/01/2016. | Paydown. 1,733,470 1,733,470 1,773,015 1,797,485 (64,015) (64,015) 1,733,470 0 12/30/2037.....
12650V AU 3 [CSMC 2015-10R 2A1 0.616% 01/27/37.........cocovvvvvvvvcrcrevnrnnnnnnnns | - | 06/25/2016. | Paydown, v 1,461,446 | ........1461,446 | .........1,385634 | ...........1,370,872 90,574 90,574 coone 1,461,446 0| .....4209 |01/27/2037.... [ 1FM.......
126650 CK 4 |CVSHEALTHCORP 3.500% 07/20/22...........cccconuvvvecmmeerevenenne | . | 04/14/2016. | Deutsche Bank 5,333,650 5,000,000 | ...........4,997,850 | ...........4,997,900 (35) (35) ceeeenee, 997,865 | s | i 335,785 | ............ 335,785 | ......130,764 |07/20/2022.... | 2FE........
126673 2H 4| CWL 2005-7 MV2 1.003% 11/25/35...........ococccomrveccvrrvvccrenncne | . | 06/25/2016. | Paydown. rerrennn5,500,697 | ..........5,500,697 | ...........5370,055 | ..........5,437,418 63,278 63,278 rerennn5,500,697 (VN 27,041 | 11/25/2035.... | 1FM........
126673  B6 8| CWL 2005-3 MV3 0.943% 08/25/35...........ccoommvvvvviviviriveninnnnns | - | 06/25/2016. | Paydown a0 17,397,080 | .........17,397,080 | ........16,902,350 | ........ 17,411,355 | s RO (/37 IO RO 37 () IO ceee 17,397,080 0 [ oo 80,631 | 08/25/2035.... [ 1FM........
15231A  AC 0| CXHE 2006-A AV3 0.606% 06/25/36...........c.cceevvrerrrnerinerrnenns | . | 06/25/2016. | Paydown, 761,892 761,892 706,655 754,754 7,139 7,139 761,892 0 ......1815 | 06/25/2036.... | 1FM........
17319H  AE 2| CMLTI2012-52A3 2.762% 08/20/35............ccocvvvvvvvcvrvrvccrvrnenennees | .| 06/01/2016. | Paydown 95,910 95,910 93,303 95,294 617 617 95,910 0| .....1032 |0820/2035.... [ 1FM.......
17320  AD 6| CMLTI2012-10 2A1A 2.122% 03/25/35.. . | 06/01/2016. | Paydown. 534,823 534,823 538,165 560,584 (25,762) (25,762) 534,823 0 4,590 |03/25/2035....
17322F  AE 1| CGCMT 2014-388G C 1.835% 06/15/33..........ccccoonvevecverererennnns | . | 06/15/2016. | Paydown 18,072,000 | .........18,072,000 | .........18,072,000 | ......... 18,103,659 (31,659) (31,659) v 18,072,000 0| ....166,692 |06/15/2033.... [ 1FM........
20046F AW 0 [COMM 2001-J2AC 6.586% 07/16/34............cccccooevevevevevevcricccrcs .| 05/01/2016. | Paydown 5,991,758 5,991,758 6,718,024 | .........8,161,706 | .......cccoocooorrrrrcne e (169,948) | oo coeve(169,948) 5,991,758 0 | ....164,084 |07/16/2034.... [ 1FM.......
20046F  AY 6 |COMM 2001-J2AD 6.702% 07/16/34........ccovvomvvreerecrrerreerirneens . | 05/01/2016. | Paydown. 110,075,000 | .........10,075,000 | .........11,684,560 | ......... 10,358,767 (283,767) (283,767) <0 10,075,000 0 285,346 |07/16/2034.... | 1FM........
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20046F BA 7 [COMM 2001-J2AE 6.922% 07/16/34...........ccoovvvvevvirrieeiiiviiinininns .| 05/01/2016. | Paydown 8,639,000 8,639,000 9,557,774 8,890,574 (251,574) (251,574) 8,639,000 0 252,593 | 07/16/2034.... [ 1FM........
20047T AG 4 |COMM2014-TWC B 2.033% 02/13/32.......c.ccoevuemerirmericnerirnenncns | . [ 05/06/2016. | CSFBdirect. ...13,829,375 | ........14,000,000 | ........14,003,125 | ......... 14,017,098 2,065 2,065 e 14,019,163 | i cereeenn(189,788) | ..........(189,788) | ......117,089 | 02/13/2032.... | 1FM........
20267T AB 8| CBSLT 2016-A A2 2.636% 05/25/40.........coovvveverererrcrerierererns . [ 06/25/2016. | PaydOWN...........ccrvveeerrveiens | covenvrieernriiseseriinns | cereneeennns 180,256 | ..ooooos 180,256 | ..o 180,256 (U OO [ 180,256 0 922 | 05/25/2040.... | 1FE..
22540V G6 3 |CSFB2002-9 1A1 7.000% 03/25/40...........coouvveerrevreerrerreennnnnene | - | 06/01/2016. | Paydown. 627 627 636 627 18 (18) 0 627 0 18 | 03/25/2040.... | 1FM........
22944K  AA 6| CSMC 2014-CIM1 A1 2.196% 01/25/58............cccoocccvevvvecerennees | . | 06/01/2016. | Paydown .....1,312,805 ....1,312,805 .....1,306,241 ......1,309,103 6,722 (3,020) 3,702 ...1,312,805 0 01/25/2088.... | 6...
247038 AB  1|DEFT 2015-1A2 1.010% 07/24/17.. .| 06/22/2016. | Paydown 7,550,194 7,550,194 7,549,922 7,550,069 125 125 7,550,194 0 07/24/2017....
28108P AB 2| ESLFT 2012-AAT 3.388% 10/01/25.......c.coevvcvcvviericncriincriccnenes | | 0410172016, | PAYAOWN.....cociviieiiiiriincns | e | e 412,003 | .oooorenn 412,003 | oo 414,063 | .ooorinene 412,483 (480) (480) | oo | i 412,003 0 10/01/2025.... | 1FE..
29372E  BE 7 |EFF2014-2A2 1.050% 03/20/20...........coorecremrrecrrerreessnrneiennnnns | . | 06/20/2016. | Paydown 3,278,721 3,278,721 3,278,193 3,278,422 300 300 3,278,721 (V[ 14,278 | 03/20/2020.... | 1FE..
29372E  BH  0|EFF2015-1 A2 1.300% 09/20/20...........cccocvvvvvvvrvrrrrcnrrnnnnnnnnennnnes | .| 06/20/2016. | Paydown ...4,021,667 .....4,021,667 .....4,020,996 .....4,021,300 368 368 ...4,021,667 (I [ 21,756 | 09/20/2020.... | 1FE..
29372E  BL 1| EFF2015-2 A2 1.590% 02/22/21.........ccococovvvemervmnrrnnrirerrcnnennens | . | 06/20/2016. | Paydown 927,961 927,961 926,258 926,307 1,654 1,654 927,961 0 6,665 | 02/22/2021.... | 1FE..
30225A BA  0|ESA2013-ESH5B5 2.278% 12/05/31...........cccoeveveverevennnnnnnns |« | 04101/2016. | Paydown 2,297,104 2,297,104 2,290,266 2,293,356 3,748 3,748 2,297,104 0 [ 17,439 | 12/05/2031.... | 1FM........
30225A BC 6 |ESA2013-ESH5C5 2.675% 12/05/31. . | 04/01/2016. | Paydown. 2,900,000 ..12,900,000 ..12,898,125 12,897,212 2,788 2,788 2,900,000 0| ....115,004 |12/05/2031....
34530X AB 1 |FORDL 2015-B A2A 1.040% 05/15/18..........cccoovvecevmrvvecvsnrvecanenn | . | 06/15/2016. | Paydown. 1,114,599 ..1,114,599 14577 | 1,114,580 19 19 ....1,114,599 0 5,796 | 05/15/2018.... | 1FE..
35729P LM 0 |FHLT 2005-2 M2 1.173% 06/25/35.........ocomervrermermrernerenereereianns . | 06/25/2016. | Paydown. 672,445 672,445 650,380 674,896 (2,451) (2,451) 672,445 0 ...3,447 | 06/25/2035.... [ 1FM........
36190S AA 0| GPPT2014-GPP A 1.392% 02/15/27........covveereeeverirereienerireriis . [ 06/15/2016. | Paydown........c..vvveenevumerins [ roriereriieniesniieriecnin [ i 403,017 | cooverrnnn 403,017 | oo 403,065 | ...oovvrenen 403,088 (70) (U40) ) [FTORTRIOR [P 403,017 0 2,796 | 02/15/2027.... | 1FM........
361934 AA 6|GSMS 2013-KINGA 2.706% 12/10/27.......cococvvvvvvvvvcvvvvvvvrvvnvvennns | o [ 06/01/2016. | PAYAOWN...cocvevevcvevcvcvcvcvcvcnes [ covvvvevnvnnnsnnsessennsnnenens | v 184,284 | ....oocveee 184,284 | ...ooovovee 187,298 | .ooovvvevene 186,676 (2,391) (IS ) U IS, 184,284 0 2,079 [12/10/2027.... | 1FM.......
3622N6  AG 4| GSR 2007-AR2 4A1 2.964% 02/25/51........cocoovevvvrmverrecrmnereecnnenne | « | 08101/2016. | PAYAOWN.....vvvervcvirercrriries [ v | v 122197 | s 122,197 | e 118,944 | ..ccooeee 118,944 3,254 3,254 | i | e 122,197 0 ...1,443 | 02/25/2051.... | 1FM........
36248F AE 2| GSMS 2011-GC3 A3 4.473% 03/10/44..........covvvvrererererrerererens . [ 05/01/2016. | PaYdOWN...........ccorveeerrveiens | oo | corernnennnnd 438,757 | oo 438,757 | v 493,799 | ..o 440,670 (1,913) (1.913) | oo | e 438,757 0 8,077 | 03/10/2044.... | 1FM........
39153V BV 5|GALC 2015-1 A2 1.120% 06/20/17. . | 06/20/2016. | Paydown. 7,792,233 7,792,233 7,791,907 7,792,111 122 122 7,792,233 0 36,330 |06/20/2017....
43813N AB 2 [HAROT 2015-2 A2 0.690% 08/21/17........coevevvrrrercvnrrssrrvennens | . [ 06/21/2016. | Paydown. .....6,969,023 ......6,969,023 ......6,968,605 6,968,832 190 190 ...6,969,023 (V1 19,917 | 08/21/2017.... | 1FE..
44217N  AJ 5| HGMT 2015-HGLR B 3.186% 03/05/37..........c.ooecrvrvverrerereenennne | . | 04/01/2016. | Bank of America Corp......... ...10,169,043 ...10,310,000 9,951,164 6,248 6,248 9,957,412 | covvoververereeees | i 211,631 | ............ 211,631 | ......e. 86,682 |03/05/2037.... | 1FE..
44890P AD 7 [HALST 2013-B A4 1.170% 08/15/17...corvrveerrrirrernrirsererireserennns . | 04/15/2016. | Paydown. 5,050,633 5,050,633 5,050,368 5,050,612 21 21 5,050,633 0 [ oo 19,697 | 08/15/2017.... | 1FE..
45660L DG 1|INDX 2005-AR14A1 2.750% 03/25/35...........cccouvveivurrreccssnnnne | . | 06/01/2016. | Paydown, 80,486 80,486 61,421 65,214 25273 [ s ...16,273 80,486 0| .......1,044 |03/25/2035.... [ 1FM........
46628K AT 7| JPMMT 2006-A3 6A1 2.953% 08/25/34...........ccccccvcvcvcvcvcvevevcrenes |+ | 06/01/2016. | PAYAOWN....ooovvvvvrvriririririririns [ oviviiiiiiiiisiiisiiiiiiiinnns | ceveeeveeeien 138,824 | ..oovovevee 138,824 | ..oovoveve 134,729 | oo 148,764 (9,941) ((CHeL 3D U IS, 138,824 0 [ .o 1,792 | 08/25/2034.... [ 1FM........
46634G AC 5| JPMCC 2009-IWST XA10 1.907% 12/05/2 . | 06/01/2016. | Paydown. 10,359 6,858 (6,858) (6,858) 0 872 |12/05/2027....
46637E AL 7|JPMCC 2011-PLSD C 5.143% 11/13/44...........oooooveveverereririririnnns . | 04/09/2016. | Paydown ....29,000,000 29,000,000 30,514,471 29,517,503 coeeeeeeee(B17,503) [ o ....(517,503) 29,000,000 0 | ....978454 |11/13/2044.... [1FM.......
46639G AU 0 [JPMMT 2013-12A2 2.500% 03/01/43.........ccocovvemmeerrerreererenenne | . | 06/01/2016. | Paydown. 600,885 600,885 610,908 609,066 (8,181) (8,181) 600,885 0 6,671 | 03/01/2043.... | 1FM........
502413 BB 2[L-3 COMMUNICATIONS CORP 3.950% 11/15/16.........ccccooeuueee. . | 05/20/2016. | Call ~ 100.0000................. ......3,162,000 ......3,162,000 3,309,950 3,232,204 cevrrereene(70,204) | e ee(70,204) [ e rerenn3,162,000 0| ....110,824 | 11/15/2016.... | 2FE...
553156C  AB 3| MMAF 2014-AA A2 0.520% 04/10/17.......cccccceoeoevevevevevevevevevececeee | . | 06/08/2016. | Paydown ......1,010,089 27,010,089 | .........7,002,790 | ...........7,008,331 1,758 1,758 ceveenena 1,010,089 0 [ o 14,753 | 04/10/2017.... | 1FE....
55352N AN 7| MSCCG 2015-ALDR D 3.462% 06/07/35...........cccoevvverrrenernnnnne | . | 04/15/2016. | CSFBdirect ...10,161,250 ...11,000,000 | .........10,102,813 | ........ 10,112,650 23,403 23,403 v 10,136,052 25,198 25,198 | ......149,144 | 06/07/2035.... | 1FM........
57643L  GJ 9| MABS 2005-NC1 M4 1.593% 09/25/41............ccccceoeeeeeeececeeneeececee | . | 06/25/2016. | Paydown/Return of Capital.. 33,591 33,591 19,572 19,572 0 33,591 33,591 236 |09/25/2041.... | 1FM........
58769A AB 2| MBALT 2015-B A2A 1.000% 01/16/18. . | 06/15/2016. | Paydown. 2,587,125 2,587,125 2,586,894 2,586,933 192 192 2,587,125 0 01/16/2018....
58772P  AB 4| MBART 2015-1 A2A 0.820% 06/15/18.........cccoevverrvienerirnerienennnes | . | 06/15/2016. | Paydown. 2,362,748 2,362,748 2,362,706 2,362,722 26 26 2,362,748 0 06/15/2018.... | 1FE..
60689L AC 9| MMAF 2013-AAA3 1.030% 12/11/17......cccccccccvcvevcvcvcvcvccccccece | . | 06/09/2016. | Paydown 2,747,456 2,747 456 2,747,162 2,747,391 65 65 2,747 456 0 [ o 11,600 | 12/11/2017.... | 1FE....
61748L AD 4 |MSAC 2006-NC4 A2C 0.603% 11/25/42.........cccccouvervcirmvcrcrnennn | . | 06/25/2016. | Paydown. 282,057 282,057 | oo 188,341 | oo 188,341 93,716 93,716 282,057 0 682 | 11/25/2042.... | 1FM........
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6176IN  AA 8| MSRR2012-R4 1A 0.596% 08/26/36..............ccocovvrvrrrrrrcrririrreccns . | 06/25/2016. | Paydown 557,726 557,726 531,931 542,184 v 15581 | e 15,541 557,726 0| .....1287 |08/26/2036.... [ 1FM........
61762U BB 8| MSRR2013-R8 5A 2.930% 07/26/53..........cccooovvremcriirrincriennies . | 06/01/2016. | Paydown. ....1,673,980 ...1,673,980 ...1,716,876 ....1,740,200 (66,220) eeeeens(66,220) | oo ...1,673,980 (V1 19,734 | 07/26/2053.... | 1FM........
61763Q AS  0[MSC 2014-CPT AM  3.402% 07/13/29........cccoovvcvrerecvererecrennnnn | - | 04/22/2016. | Jefferies & Co. ....1,904,744 ....1,820,000 ....1,864,149 ....1,861,090 (2,212) (2,212) 21,858,878 | s | e 45,866 | .............. 45,866 | ........ 25,455 |07/13/2029.... [ 1FM........
61763Q AU  5[MSC 2014-CPTF 3.446% 07/13/29........ccccoovuvvrrvnevricrreerrcnnennns | . | 05/23/2016. | Deutsche Bank. ...4,753,320 ....5,000,000 ...4,880,273 ...4,894,707 6,647 6,647 4,901,354 | s rereennne(148,033) | ..........(148,033) | ......... 85,101 |07/13/2029.... | 1FM........
61763X BH 8 | MSBAM 2014-C18 300B 3.996% 08/15/31.........coccovvrvverrimrrrinnns . | 04/29/2016. | Bank of America Corp......... ...1,273,145 ....1,250,000 ...1,261,719 (414) (414) 1,261,305 [ oo | e 11,840 | oo 11,840 | ........ 17,205 | 08/15/2031.... | 1FE..
61763Y AA  2|MSRM2014-1AA1 2.991% 06/25/44.. .| 06/01/2016. | Paydown 292,664 292,664 298,194 297,015 (4,351) (4,351) 292,664 0 3,806 |06/25/2044....
63861) AA 2 |NHLT 2015-1A A 3.844% 05/25/18.........ccococovvvvververrcncirennenene. | . | 06/25/2016. | Paydown. 602,687 602,687 602,687 600,999 1,688 1,688 602,687 0 9,517 | 05/25/2018.... | 1FM........
65475W  AB 4 |NAROT 2015-B A2A 0.830% 07/16/18..........covevveeeerreerrerrriinns . | 06/15/2016. | Paydown. 3,201,613 3,201,613 3,201,374 3,201,460 153 153 3,201,613 (VI I 11,003 | 07/16/2018.... | 1FE..
654787 AB 8 |[NALT2015-BA2A 1.180% 12/15/17......ccocvvvvuvvruvcivncecvcnccnsccnnnnnnes | . | 06/15/2016. | Paydown. ....1,086,534 ....1,086,534 ....1,086,457 ....1,086,466 68 68 ....1,086,534 0| ....6411 | 12/15/2017.... | 1FE..
65540P AR 5|NMRR 2014-6R 4A1 0.606% 11/26/36.........cccoorereererrrerircrirenans . | 06/26/2016. | Paydown. ....1,380,856 ....1,380,856 ....1,315,265 ...1,341,490 39,366 39,366 ....1,380,856 0 3,344 | 11/26/2036.... | 1FM........
73329B AC  0|PILOT 2015-1 A2 0.790% 11/21/17.....cocoooveerverreieirirrriririninnnnnns | - | 06/21/2016. | Paydown 2,342,564 2,342,564 2,342,356 2,342,413 151 151 2,342,564 0 11/21/2017.... | 1FE....
74928G  BM 9 |RBSSP 2009-13 11A3 3.075% 09/26/35. . | 06/01/2016. | Paydown. 1,069,333 1,069,333 1,093,393 1,097,594 (28,261) (28,261) 1,069,333 0 09/26/2035....
749280 BS  5|RBSSP 2009-12 15A1 2.365% 10/25/35...........cccooccoevvvecvnnnnees | . | 06/25/2016. | Paydown 6,244,080 6,244,080 ....6,280,175 1(62,052) | oo ....(62,052) 6,244,080 0 10/25/2035.... | 1FE..
74931X  AG  1|RBSSP2013-14A1 0.606% 01/26/37..........cccc0e0eoenececererevecevecccee | . | 05/01/2016. | Bank of America Corp......... 5073 (8,842) (8,842) (3,769) 3,769 3,769 01/26/2037.... | 1FM........
74931X AG  1|RBSSP2013-14A1 0.606% 01/26/37..........ccccoorervverrinerecnneenene | . [ 05/01/2016. | Paydown. (5,073) 5,073 5,073 0 3,862 | 01/26/2037.... | 1FM........
74932Q  AA 8|RBSCF 2013-GSP A 3.961% 01/13/32........cccccccevivevcvcvccccccciccas . | 04/01/2016. | Bank of America Corp......... 0 0| ...218310 |01/13/2032.... [ 1FM.......
74932T AA 2| RBSSP2014-1 1A1 0.606% 11/26/36...........cooeevveemerreimrernenene | . | 06/25/2016. | Paydown. 543,516 543,516 | ..cooverennn 495,958 517,119 26,396 26,396 543,516 0 | ceeee1,341 [ 11/26/2036.... | 1FM........
76112B  JG 6| RAMP 2005-RS1 MII1  1.278% 01/25/35.........ccoovvcvevereivevcrcrennne | . [ 06/25/2016. [ PAYAOWN........overoceevccens | o | ceviinnnennnd 435591 | ............. 435,591 | oo 421,706 | ..o 432,324 3,266 3,266 | v | i 435,591 0 2,269 | 01/25/2035.... | 1FM........
78413K  AA 0 |SES GLOBAL AMERICAS HLDG 2.500% 03/25/19. . | 04/22/2016. | Stifel Nicolau 4,984,200 5,000,000 4,971,800 4,981,246 1,831 1,831 4,983,077 1,123 1,123 03/25/2019....
784419 AE 3| SLCLT 2006-A A5 0.798% 07/15/36........cccccovuvermrrenerrnrreenennnnnee | . | 04/15/2016. | Paydown ...1,957,418 ...1,957,418 ....1,936,620 1,940,125 | s 17,293 | 17,293 | ...1,957,418 0 07/15/2036.... | 1FE..
78444V AB 7 |SLCLT 2010-B A2 3.934% 07/15/42..........coovvvecvervvecvencrccnnnnnene | - | 06/15/2016. | Paydown. ....1,097,873 ....1,097,873 ....1,143,846 ....1,129,342 (31,469) (31,469) ....1,097,873 0 07/15/2042.... | 1FE..
78446D AA  7[SLMA2011-A A1 1.442% 10/15/24...........ccccoomevvrcvmrerrrcveserncnene | . | 06/15/2016. | Paydown 2,778,709 2,778,709 2,780,011 2,780,206 (1,497) (1,497) 2,778,709 0 10/15/2024.... | 1FE..
78447B  AA 0 |SLMA2012-C A1 1.542% 08/15/23............cccccoomvvvccnmrvcisnnnecnns | . | 06/15/2016. | Paydown. ....1,346,889 ....1,346,889 ....1,346,889 ....1,347,696 (807) (807) ....1,346,889 0 08/15/2023.... | 1FE..
78447V AA 6|SLMA2013-BA1 1.092% 07/15/22...........cccoceeesseccecccscriccscsuunnccn. | . | 06/15/2016. | Paydown ....1,308,026 ....1,308,026 ...1,304,347 ....1,304,846 3,180 3,180 ....1,308,026 0 07/15/2022.... | 1FE....
78448Q AA  6|SMB2015-B A1 1.142% 02/15/23... . | 06/15/2016. | Paydown. 2,941,744 2,941,744 2,934,897 2,936,231 5513 5513 2,941,744 0 02/15/2023....
78448R  AA 4| SMB2015-C A1 1.342% 07/15/22.........cccccecececevevevevecvcvcvcvcvecccccee | . | 06/15/2016. | Paydown 3,589,150 3,589,150 ....3,586,888 3,587,811 1,339 1,339 3,589,150 0 07/15/2022.... | 1FE....
78573A AB 6| SABMILLER HOLDINGS INC 2.450% 01/15/17......covvvvvvrrcrrinnne . | 06/08/2016. | Toronto Dominion................ ceneriessnniensenees | 10,075,100 1 ........10,000,000 | .........10,033,525 | ......... 10,007,284 (3,209) (3,209) v 10,004,074 71,026 71,026 | ......223,222 |01/15/2017.... | 1FE..
834017 AA 3 [SOFI2015-B A1 1.496% 04/25/35.........ccoovvcvmmvvecvenrviccsnncenns | . | 06/25/2016. | Paydown. ren 1,103,834 | ..1,103,834 | .........1,073,478 30,356 30,356 ....1,103,834 0 ....5,469 | 04/25/2035.... | 1FE..
85172C  AA 4 |SLFMT 2013-1AA 1.270% 06/25/58...........cccovvvvvvvvvvvvvrvvverenennene | - | 06/01/2016. | Paydown v 1,309,817 | 1,309,817 | ... 1,309,712 | .........1,308,822 994 994 .....1,309,817 0 6,921 | 06/25/2058.... | 1FM........
855541 AB 4| STARM2007-S12A1 2.944% 01/25/37........ccccocovervverivnerrnnernnnnn | . | 06/01/2016. | Paydown 230,365 230,365 202,318 202,318 28,047 28,047 230,365 0 2,565 | 01/25/2037.... | 1FM........
863579 XC  7|SARM2005-18 3A1 2.814% 11/25/54..........ccccoeoeoeeereveveveverececeee | . | 06/01/2016. | Paydown 701,951 701,951 535,782 535,782 | ...ooovvvvevvereriniininns | cevevirinnns 166,169 | coovvvvcveeeeceecercreeces | v 166,169 701,951 0 8,661 |11/25/2054.... [ 1FM.......
86359X AD 5 |SASC 2006-AM1 A4 0.613% 04/25/36 . | 06/25/2016. | Paydown. 411,128 .411,128 385,047 398,330 12,798 2,798 11,128 0 943 | 04/25/2036....
86803V AB 5| STAT 2015-1A A2 0.990% 06/15/18.........cocoermerrcmerirrericrerrnenenens | . | 06/15/2016. | Paydown. 6,910,555 6,910,555 6,910,408 6,910,476 78 78 6,910,555 0 [ e 28,438 |06/15/2018.... | 1FE..
89236W  AB 4| TAOT 2015-A A2 0.710% O7/17/17.......ccccoecevececevcvcvcccccvicccccccccs | . [ 06/15/2016. | Paydown v 8,074,183 | ... 4,074,183 | .........4,074,144 | .........4,073,885 297 297 ....4,074,183 0 [ o 11,966 | 07/17/2017.... | 1FE....
896818 AH 4 [ TRIUMPH GROUP INC 4.875% 04/01/21.......coovvvrerrrererrrirnennns . | 04/28/2016. | Various. reeenn 17,659,025 | .........18,835,000 | .........18,809,100 | ......... 15,173,853 | ........ 3,607,186 1,797 3,608,983 18,782,835 | reen(1,123,810) | e (1,123,810) | .......520,313 | 04/01/2021.... | 4FE...
90290K  AC 9| USAOT 2014-1 A3 0.580% 12/15/17.......ccvvveevevvrrvsercrrvsnnerenne | - | 06/15/2016. | Paydown. rernnn 3,638,085 | .........3,638,085 3,635,527 3,637,445 640 640 rerennnn 3,638,085 0 8,701 | 12/15/2017.... [ 1FE........
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90290X AB  3|USAOT 2015-1 A2 0.820% 03/15/18..........cccvvvevvvervrererererenenennnes |« | 06/15/2016. | Paydown 3,545,585 3,545,585 3,545,454 3,545,505 80 80 3,545,585 0 [ o 12,017 | 03/15/2018.... | 1FE........
905206  AA 4| UNION BANK OF CALIFORNIABKNT 5.950% 05/11/16............ . | 05/11/2016. | Maturity. ......15,000,000 | .........15,000,000 | .........15,543,600 | ......... 15,024,571 (24,571) (24,571) <. 15,000,000 0| ....446,250 |05/11/2016.... | 1FE........
92867M  AC 4| VALET 2013-1 A3 0.560% 08/21/17.........occcoevvveevervrecrerceiesenenens | . | 06/20/2016. | Paydown LA T49473 | L1 TA9,473 | L1 TAT 901 | 1,749,034 439 439 ...1,749,473 0| .....4,045 |08/21/2017....| 1FE.......
94988M  AJ 9| WFCM2013-BTCE 3.550% 04/16/35.........oevvrererrrerrnerririnnennes . | 04/19/2016. | DA Davidson 2,889,960 3,081,597 2,842,773 2,868,693 7,619 7,619 2,876,312 | oo | v 13,648 | .o 13,648 | ......... 43,449 |04/16/2035.... | 1FM........
94988W  AG 3 |WFCM2014-TISHB 1.783% 02/15/27.........ccoevvvcvererccvenrvccnnnnn | . | 04126/2016. | Wells Fargo Bank.........ccccoe. | cooevvveevervvciierriicnens ....7,960,000 | ...........8,000,000 | ...........7,980,000 | ...........7,997,024 (2,293) (2,293) ....71,994,731 (34,731) (34,731) | . 53,114 |02/15/2027.... | 1FM........
98956P  AF 9 |ZIMMER BIOMET HLDGS INC 3.550% 04/01/25. . | 04/15/2016. | Barclays Capital 0,436,600 ..20,000,000 ..19,953,000 ..19,955,517 1,707 1,707 9,957,224 79,376 479,376 | .......391,486 | 04/01/2025....
47215T AA 6|JBYCOSADECV 3.750% 05/13/25..........ccoecooevuvvervenevnennne. | F| 04/27/2016. | Barclays Capital ...9,118,470 | ...........9,000,000 8,934,050 8,937,209 2,040 2,040 8,939,249 | ..o | i 179,221 | oo 179,221 | ......156,563 | 05/13/2025.... | 2FE...
816410 AA 2 |SLKN1A 1.329% 02/20/41 F| 06/01/2016. | Paydown. 2,770,180 2,770,180 2,756,940 2,796,390 (26,210) (26,210) 2,770,180 [ 14,160 | 02/20/2041.... | 1FM........
3899999. Total Bonds - Industrial and Miscellaneous. ...460,806,162 | ......463,164,222 | .......466,436,464 | ....... 424,231,066 | ......... 3,615,614 | ......(1,231,725) [ ..o | o 2,383,889 o0 ] 461,252,415 | i 0|......(446,253) | ..........(446,253) | ....6,788,512 XXX XXX
8399997. Total Bonds - Part 4. ...609,798,915 | ......611,019,580 | ......615,296,298 | ....... 503,347,323 | ........3,615,614 | .......(1,621,995) .0 ] ... 1,993,619 20 [ 609,128,103 [ oo 0 [ 670,813 | ...ccoouencd 670,813 | ....7,716,559 XXX XXX
8399999. Total Bonds ....609,798,915 | ......611,019,580 | .......615,296,298 | ....... 503,347,323 | ....... 3,615,614 | .......(1,621,995) w0 1,993,619 20 ] 609,128,103 | .o 0 [ 670,813 | ........... 670,813 | ...7,716,559 XXX XXX
Common Stocks - Industrial and Miscell
00101J 10 6|ADT CORP. . | 05/02/2016. | State Street Bank................ ...18,300.000 | .............. 768,600 XXX | 432,302 | ......oooe.ud 603,534 | .........(171,232) reveneree(171,232) | e | v 432,302 336,298 336,298 | ..........4,026 XXX L.
032420 10 1| ANACOR PHARMACEUTICALS INC.........cocvovevevevivivcrereriianinnns . | 06/27/2016. | State Street Bank 8,900.000 883,325 XXX 883,030 0 883,030 295 295 XXX L.
049513 10 4| ATMEL CORP. . | 04/05/2016. | State Street Bank 62,100.000 505,904 XXX | 406,755 | ..ooovrrenen 534,681 | ..........(127,926) ceereeeene(127,926) | oo | i 406,755 99,149 99,149 XXX L.....
07177M 10 3| BAXALTAINC .| 06/07/2016. | State Street Bank................ ...64,704.420 | ..........2,402,046 XXX e 1311705 | ...l 2,494,017 | . (1194,271) | covvvoverernccececcnceens | o [ (1,194,271) | oo e 1L3LT05 | s | i 1,090,341 | ....... 1,090,341 8,946 XXX L.
071813 10 9 [BAXTER INTERNATIONAL INC . | 05/19/2016. | Tax Free Exchange. 694.000 11,959 XXX [ 11,959 | oo 26,476 | ............(14,517) ceerrrenen(14,517) 11,959 (V1 N 160 XXX L.....
15135B 10 1| CENTENE CORP. . | 04/14/2016. | State Street Bank. 0.200 12 XXX 9 0 9 4 4 XXX L.
16119P 10 8| CHARTER COMMUNICATIONS INC A. . | 05/31/2016. | State Street Bank. 0.700 161 XXX 77 0 77 83 83 XXX
19122T 10 9| COCA-COLA ENTERPRISES. . | 05/31/2016. | State Street Bank................ ....16,400.000 | ...ccovvunene 567,276 XXX | 329,476 | ..o 807,536 | ...........(478,060) cervenennn.(478,060) 329,476 237,800 237,800 9,840 XXX L.
203668 10 8 [ COMMUNITY HEALTH SYSTEMS INC........ccocccovmvvrisveverivennnens | . | 05/02/2016. | Spin Off. 79,994 XXX ] 79,994 | oo 129,052 | ...........(49,058) ceeverennno(49,058) 79,994 0 XXX L.
205363 10 4 [ COMPUTER SCIENCE CORP........ccccovimmmrmrimmermmimsernirsscnennnnnens | - | 04101/2016. | Class Action Litigation......... 164 XXX 0 164 164 XXX L....
46113M 10 8| INTERVAL LEISURE GROUP . | 05/31/2016. | State Street Bank. 0.650 8 XXX 6 0 6 2 2 XXX L.....
471109 10 8 | JARDEN CORP. . | 04/18/2016. | State Street Bank................ ....38,250.000 | ...........1,338,430 XXX | 535,180 | ...........2,184,840 | ... (1,649,660) | covvvvvevevencceccrccccens | coveeereeenenenececeseeees [ i (1,649,660) 535,180 803,250 803,250 XXX L.
531229 11 0|LIBERTY MEDIA CORP BRAVES GRP RTS. . | 06/30/2016. | State Street Bank 752.000 XXX 0 0 XXX L
531229 40  9|LIBERTY MEDIA CORP SIRIUS XM A.........ccccceoeoeveveveveveveverenencce | . | 04/18/2016. | Spin Off. 16,003 XXX 16,003 45,276 (29,273) (29,273) 16,003 0 XXX L.
531229 60 7 [LIBERTY MEDIA CORP SIRIUS C......ceovvrurrerirereieerensreereniens . | 04/18/2016. | Spin Off. 28,376 XXX 28,376 83,598 (55,222) (55,222) 28,376 0 XXX L.
531229 70  6|LIBERTY MEDIA CORP BRAVES A........cccccoomvvmmermnerrnereneennnns | . | 05/10/2016. | State Street Bank. 0.700 1 XXX 5 0 5 6 6 XXX L.
531229 85  4|LIBERTY MEDIA CORP MEDIA C......coovvveveveveverercverererenersnesesenenens . | 05/09/2016. | State Street Bank 0.500 9 XXX 4 0 4 5 5 XXX L.
531229 87  0|LIBERTY MEDIA CORP MEDIA A........cccooovvvvmmrinnnireriennirnnenne. | - | 05/09/2016. | State Street Bank 0.750 14 XXX 3 0 3 10 10 XXX L.
531229 88  8|LIBERTY MEDIA CORP BRAVES C..........cocvvvvverermrercverererenenennnnns | - | 05/09/2016. | State Street Bank. 0.400 6 XXX 1 0 1 5 5 XXX L.
595017 10 4 [ MICROCHIP TECHNOLOGY INC.. . | 04/18/2016. | State Street Bank 0.770 37 XXX 37 0 37 0 XXX L
61174X 10 9| MONSTER BEVERAGE CORP MNST.........ccocvuommvvimmruenerrenennnen. | . [ 06/08/2016. | State Street Bank................ cererereenn 712,000 | il 735,072 XXX 80,053 701,900 (621,846) (621,846) 80,053 655,019 | ........... 655,019 XXX L.
651229 10 6| NEWELL BRANDS INC . | 05/09/2016. | State Street Bank 0.500 23 XXX 8 0 8 15 15 XXX L.
80004C 10 1| SANDISK CORP. . | 05/13/2016. | State Street Bank. 3,100.000 236,155 XXX 29,760 235,569 (205,809) (205,809) 29,760 206,395 206,395 XXX L.....
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82481R 10 6| SHIRE PLC-ADR . | 06/24/2016. | State Street Bank 0.130 22 XXX 17 0 17 6 6 XXX L.
85590A 40 1| STARWOOD HOTELS & RESORTS........coocoverimminerinnincriiinnins . | 05/13/2016. | Spin Off. 78,645 XXX | 78,645 | oo 96,420 | ...........(17,775) ceveneneen(17,775) 78,645 0 XXX L....
88732) 20 7| TIME WARNER CABLE INC. . | 05/18/2016. | State Street Bank. 2,500.000 385,346 XXX | 135,346 | ..ooovoeeve 463,975 (328,629) (RPSHCPA) N R IS, 135,346 250,000 250,000 3,750 XXX L.
958102 10 5 |WESTERN DIGITAL CORP. . | 05/26/2016. | State Street Bank. 0.970 37 XXX 35 0 35 2 2 XXX L.....
00B8W6 76 3 |LIBERTY GLOBAL PLC A F[06/21/2016. | Spin Off..........coovveieivviiienns | e | e 111,655 XXX | 111,655 210,776 (99,121) (99,121) | v | e 111,655 0 XXX L....
00B8W6 7B 2|LIBERTY GLOBAL PLC C. F| 06/21/2016. | Spin Off. 172,682 XXX ..172,682 ...337,477 ...(164,796) (164,796) | ... 72,682 0 XXX
9099999. Total Common Stocks - Industrial and Miscellaneou: 8,321,972 XXX ....4,643,123 8,955,127 (5,207,195) 0 0 (5,207,195) 0 4,643,123 | o 0 ...3,678,849 | ........3,678,849 | ........ 26,722 XXX XXX
9799997 Total Common Stocks - Part 4. 8,321,972 XXX ....4,643,123 8,955,127 (5,207,195) 0 0 (5,207,195) 0 4,643,123 | s 0 ..3,678,849 | ... 3,678,849 | ... 26,722 XXX XXX
9799999. Total Common Stock: 8,321,972 XXX ...4,643,123 8,955,127 (5,207,195) 0 0 (5,207,195) 0 L.A4643123 | ) 0 [ 3,678,849 | ... 3,678,849 | ........ 26,722 XXX XXX
9899999. Total Preferred and Common Stocks. 8,321,972 XXX ....4,643,123 8,955,127 (5,207,195) 0 0 (5,207,195) 0 4,643,123 [ e 0 ...3,678,849 | ........3,678,849 | ......... 26,722 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks. ...618,120,887 XXX ....619,939,421 | ... 512,302,450 | .......(1,591,581) | ........(1,621,995) | cooovvvvvrvirrririnnnnc0 [ s (3,213,576) 20 ] 813,771,226 [ i 0 ...4,349,662 | ........ 4,349,662 | ....7,743,281 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
CITIGROUP PTY LTD.....oouviririiriieriiseriessiencsieeniens SYDNEY, NEW SOUTH WALES, AUSTRALIA.......cccocccc | covvmriinniinnins | e 0.050 489 4,148,487 6,785,573 3,699,078 [ XXX
NATIONAL AUSTRALIAN BANK.......covvvvvrrrrrcrcrnicicscieie MELBOURNE, VICTORIA, AUSTRALIA 783,183 686,366 725,448 | XXX
STATE STREET BANK......coooeiiiiiriinieneisesenis KANSAS CITY, MO XXX
CITIBANK, NEW YORK, NY. XXX
0199999. Total Open Depositorie: XXX XXX 489 0 4,931,670 7,471,939 4,424,526 | XXX
0399999. Total Cash on Deposit. XXX XXX 489 0 4,931,670 7,471,939 4,424,526 | XXX
0599999. Total Cash, XXX XXX 489 0 4,931,670 7,471,939 4,424,526 | XXX

QE12
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obli
TREASURY BILL.....eoveutrtiiiisesiei s8££t b e be | ebses bt b eee bbbttt | cheenienine 05/31/2016....... | oovererircran 0.220 |07/21/2016....... 99,987,776 | ..ot sisseenes | eeveesenienes 18,331
TREASURY BILL. ...ttt s8££ bbbt ebsen bbbttt | cbenrenine 05/23/2016. 07/28/2016....... | cevrereeererrsiersierissiessse e 199,960,990 [ ...vuvreriuiriirrieirei et | s 51,990
TREASURY BILL ...ttt s8££ E bbb s oees st ees ettt snnens | crseninene 06/14/2016... 08/11/2016....... 9,997,380 1,022
0199999. U.S. Government Bonds - Issuer Obligation 309,946,146 0 71,343
0599999, Total - U.S. GOVEIMMENT BOMAS........cuuviiiieieisiiiiisieiiess st ess sttt 8 0k se8 e s o0t e £Eehe s o0 E oo E e s o0E e h o0 E e eh o0 e et o0 bR e oot e 46 eEeefeeE o e e E o0 R EE£EE e E o8 e E e E ettt b s | fotesensees sttt 309,946,146 | ..o s 0] s 71,343
All Other Bonds - Issuer Obligati
CANADA-GOVT ...ttt | ........... ‘ 06/01/2016....... | eovervrrrnnan 0.250 |07/07/2016....... 74,996,874 | oo ensnssseenes | esessssenienes 15,624
0699999. All Other Government BoNdS = ISSUET OBIGAtIONS. ........v. ettt ettt esie e e st ss e ee e seseesseseeseseeseeeeseseesee et sesanies | Seeeteesessesseseesee et aesseseeseeseteesee et aessntees | 2hesiessessssessessessntantessessessnsensessnsanes T4,996,874 | ..ot (V] [P 15,624
1099999. Total - All Other GOVEIMMENE BONGAS ...........ccoeuiiieiteieieiteieicteteteciteteeeteteteeete s etetesesaseetesseaesessaseesessetesesessssessssesesesessssessssesesessssesassesesesssassesansssesesssaetesassssesessssesasas  avsssetesssassesassssesesasansesassseesesnantasas T4,996,874 | ....ooovvveeeeeeeeeeeee e (0] [P 15,624
Bonds - U.S. States, Territories and P (Direct and d) - Issuer Obli
IMINNESOTA ST ...ttt s8££ bbbt b e bt fhebies bt e s st bbbt ienas | ensesinees 05/09/2016. 08/01/2016....... 6,524,945 135417 | ....... (131,713)
IVINNESOTA ST . ttteserstttesess s ees st s st E 84481081 n bttt febsesbaee s b st et st bttt enensnnns | aesrensanes 05/10/2016... 08/01/2016....... 6,735,765 139,792 | ....... (136,140)
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligations.............covrnrrieiisiisnssi s 13,260,710 275,209 | ....... (267,853)
1799999. Total - U.S. States, Territories and Possessions (DireCt and GUATANTEEE). ..o e ess e tes bbbt bbbk bbbt bbbt 13,260,710 275,209 | ....... (267,853)
Bonds - U.S. Political Subidivions (Direct and d) - Issuer Obli
COLUMBUS OHIO. ...ttt bbbt | ........... ‘05/09/2016 ....................... 5.000 |07/01/2016....... 3,225,000 | ..ot 80,625 (78,780)
1899999. U.S. Political Subdivisions (Direct and GUaranteed) = ISSUST OBIGAHIONS. ... ... ..vurerereiiiieiereisissseiersss st eeerssseess st ses e ersssessese | eesesesssssessassessesssee st b aes s bsen st e fhsesestenssessentseb s st en st s 3,225,000 | 1o 80,625 (78,780)
2499999. Total - U.S. Political Subdivisions (DIr€Ct AN GUAIANTEEA). ... rurueeerereeieeeiei et aeeeet et seiee e seeeseeseessesesseseesessesseseeseeaesessessees | fekessessesasssesesseesesaeseesetessesessesetansante | fessessessnsassossessessssassessnsansessesssssnsas 3,225,000 | c.ovovevireieiceeee e 80,625 (78,780)
Bonds - U.S. Special & Special A Oblig and all N 1 Oblig of A and Authorities of Governments and Their U.S. Political Subdivision - Issuer Oblig:
NEW YORK CITY NY TRANSITIONAL......courviierriiiiererisirsesesie s ssesiesene .| 05/09/2016 08/01/2016....... 6,318,922 105,000 | ....... (101,401)
PENNSYLVANIA ST ...ttt sttt ss e bbbttt 04/14/201 07/01/2016....... 26,075,000 651,875 (630,522)
TEXAS ST PUB FIN AUTH REV......ccoiiiiiiiininiiniinnisnsesesssissssssssensenesseees . | 04/18/2016 07/01/2016....... 10,155,000 253,875 | ....... (245,712)
2599999. U.S. Special Revenue & Special Assessment Obligations - Issuer Obligations. s 42,548,922 1,010,750 | ....... (977,635)
3199999. Total - U.S. Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligation 42,548,922 1,010,750 | ....... (977,635)
Bonds - Industrial and Miscell (Unaffiliated) - Issuer Obli
AMERICAN HONDA FINANCE........cccocomiiiirireierneirerinnnes .| 05/23/2016 07/27/2016....... 39,990,463 14,297
APPLE INC.. 05/20/201 07/25/2016....... 24,994,998 8,748
COCA-COLA CO. . .... | 05/16/2016 07/25/2016....... 24,994,498 10,539
EXXON MOBIL CORP......outtrtiiiutirtisesisessessssssesessssssesessssssssses s s8££ bbbt .| 06/24/2016 08/04/2016....... 14,995,466 933
GE CAPITAL TREASURY LLC 05/17/201 07/05/2016....... 34,998,522 16,624
PEPSICO INC....o ittt bbb ... | 05/25/2016, 07/15/2016....... 34,995,507 11,869
PEPSICO INC.....oieiise s .... | 06/29/2016 08/04/2016....... 11,996,373 213
PFIZER INC.....ooivieiiicieiesice s .| 05/17/2016 07/18/2016....... 49,992,441 19,997
WAL-MART STORES INC.....ovoituiriiaiteissiseisesisisess st esss e s s8££t b ebs s b b ettt ntnens | cbsnnsnine 06/02/2016. 07/07/2016....... 19,999,000 4,833
BRITISH COLUMBIA PROV OF .... | 06/30/2016 07/05/2016....... 6,199,793 52
BRITISH COLUMBIA PROV OF .| 05/18/2016 07/12/2016....... 44,795,892 16,425
BRITISH COLUMBIA PROV OF ...ttt bbbt Shebiee bbb | eeeseniaes 05/18/2016 07/14/2016....... 37,195,969 13,639
CPPIB CAPITAL INC.....oviuieeitiieii ittt bbb .... | 05/16/2016 07/14/2016....... 24,997,020 10,540
CPPIB CAPITAL INC.....coutimuiiuiiiieiesis st es bbb .| 05/16/2016. 07/14/2016....... 49,994,039 21,081
HYDRO-QUEBEC..........ccottiiiiiciiiietiseise st bbbttt ns | Erebieebte s bbb | eerenies 06/02/2016 08/02/2016....... 29,991,484 | ..o | e 7,731
ONTARIO PROVINCE........cooitiriiiitisesii sttt st bbb ... | 05/20/2016, 07/19/2016....... 49,991,997 18,664
QUEBEC PROVINCE.. .| 06/06/2016 08/02/2016....... 49,985,775 11,108
BANK TOKYO-MIT UFJ. ..ttt £ 888 b L eE ek s febbenb e st b nn bbb eninnss | sensenianes 06/28/2016. 08/22/2016....... 34,982,305 | ..o | e 1,020
3299999. Industrial and Miscellaneous (Unaffiliated) = ISSUET OBIGAHIONS. ... ....vurrirreieireieisersesisiieseserssses s ssesseesssssssesess s sssssssessssesesssnss | e4seesessasssessanssessassasssessanssessesssessensansse | £8esssessessasssessonssessanssessessanssessensaessesssessessanssessenseesessansnssansessans | fosesossosssnssonssessessasssessensanssansanssnssnsansas 585,001,522 | ..ot e 0 ] ot 188,313
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Statement for June 30, 2016 of the PROGRESSIVE DIRECT INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
3899999. Total - Industrial and MiSCEIANEOUS (UNGFIIATEA). .......vrreerrsiresiiessessesiess st sssssi st ess s essesss s ase s ass e st see st et essenssess | e4eesessaessessenssessassaeeesseneseesees e s ensaesse | £84etseetessaeeseetoessess et seE e s eeE et e b e ee e b et et s st en s et st entensans | fonesensosssessons et en st en ettt 585,091,522 | oot 0 | oo s 188,313
Total Bonds
7799999, SUDLOLAIS = ISSUET OBDIIGAHONS. ... rvrerettisetsersesss st ess sk ss s es s 8 28088k e8 ke ents 4E1eE1eLE e e e st e s oL b e o0 s eEE b e ee bt e | 44eE1eEEeeE oo e s e e R b e bbbttt enins | enbanes 1,029,089,174 | ..o 1,366,584 | ..o (1,048,988)
8309999, SUDLOTAIS = BONGS.... ...ttt E R eEE R E SRR SR fEeLEfeEE R e E e R E e e LR E R LR e fEEEeeEfeeE R R R ettt | cenrees 1,029,069,174 | .o 1,366,584 | oo (1,048,988)
8699999, TOtAl = CASK EQUIVAIENES..........cuueerririieiiciseriii sttt b b et hs £1ebies bt e s E b b e e b b e bbbt b E bbb ee | feeb it bR LR E b e bbbttt | eriieres 1,029,069,174 | ..o 1,366,584 | oo (1,048,988)
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