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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BOMAS ettt | cernentneees 183,217,428 | ...ooveeeeeeens (I I 183,217,428 | .............. 188,647,671
2. Stocks:
2.1 PIERITd SIOCKS.......ourvererireriiecere ittt ettt | sesensenesens 11,775,000 | .oovvrncvercrereericcennee (1 O 11,775,000 | ..oovvvverneens 11,775,000
2.2 COMMON SEOCKS. ....eoureeueeerreesseesseesseeeseeesssesssesssseessesssssesssssssssessssessssssssesssssessssssssns | sesmessssssesnns 37,209,945 | ..o (1 37,209,945 | ....oovvvennnee 34,601,364
3. Mortgage loans on real estate:
31 FIISEIENS coeevvercetcet sttt | seesenenienees 13,995,329 | ..o (I S 13,995,329 | ..o 14,735,583
3.2 Other than firStHIENS.........cvvrveceiririreeresrees s ress s ssssssenes | sessesssnessessssesessesesens LV N (O R (U 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDBTANCES).......ocvivrierieieiie ettt s s s st sss s b st s s ssssaenns | sbensssssssessnsneas 863,694 | ...ooveeecen [0 IR 863,694 | ...cccovverirernn 896,611
42
43
5.
6.
T, DEMVALVES. ..ottt sssssensesnensstessenensssnsses | senssesesnensesnssessennenens0 | vovernenensienneeenene0 [0 |
8. Other inVeSted @SSELS...........cvrrererrierrierrirerienrereieressssesnessssssssssessssssssesssnssseees | sessseensnness O 199,997 | tivivvrrncrvnnnrneriirenn0 [ evviveinnnnnn 34,739,957 | v
9. ReCeivables fOr SECUMHES.........ccucirirreviericeinerieisississesisesesssisesssssssissssssssssessssssssssssns | snsssnsssnsssssessnessnnnd | eovneeensensnessnesnenns0. [ overeeenenesnsseen0 | .
10.  Securities lending reinvested COllAteral @SSELS...........ovrirrrurriinrirnineneseiessseeesssssessesssens | ceressesssssssssssssssnssesenn (0 [0 T [0 0
11, Aggregate write-ins fOr iINVESLEA @SSELS.........c.ccviiiereiiciec e erenns | crrierisssesesebeseaesnaees [V PR (O I [0 P 0
12.  Subtotals, cash and invested assets (LINES 110 11).......vuuvrerreenereeeneeiesneeeeesssseeeseens | vvesssseeenns 326,390,400 | ...ocoovrrrrrennne 826,729 |.....ccocee... 325,563,671 |...cooevvrneee 328,324,902
13. Title plants less §.......... 0 charged off (for Title INSUIErS ONIY)........ceveeveveierereeceeeeeieesieieees | v seneenes [0 T L0 [0 0
14.  Investment income due and aCCTUBM.............ccueveeveveeeeeieeeieeete ettt senee s teneeaens | evennsesssesens 2,934,094 | oo (01 2,934,094 | ..o 2,833,745
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...............ccccevee | oveererveverennnnee. (89,649) | ..oeveveereeere, [0 I (89,649) | ..oevrererirne (97,394)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums).........cceevevneerrernees | cerereeerrerennenns 862,688 | ..o (01 862,688 | .....ccoovvrerrnne. 798,015
15.3 Accrued retrospective premiums ($..........
redetermination (§.......... ) OO PSPPI (0 (0 N (0 0
16. Reinsurance:
16.1  Amounts recoverable from MEINSUIETS............c.ureerrrirrerierrieresiesssesssssessssessssssssesens | cresessesssseessnend 423,883 | .o 0 [ 423,883 | ..covirieis 133,261
16.2 Funds held by or deposited with reinsured COMPANIES...........c.cevrieciriiiieiieieireieieiinies | e [0 T [0 T [0 R 0
16.3 Other amounts receivable under reinSUrance CONrACtS..........cc.ocveeveveeverreeeersieeieisseeseens | cevvereseesesensnns 193,969 | .o (01 193,969 | ..cooovvvrrernne 149,957
17.  Amounts receivable relating to UnINSUrEd PlaNS............ccccviiveiriereieceiee e snsveies | cveiesssie e essens 0 | e [0 IR [0 RO 0
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset..............
19.  Guaranty funds receivable or 0N dePOSIt.........cccveievciiirieieie s
20. Electronic data processing equipment and SOWAIE...........c.vvereeerrrenrenirnrenrieesssinsiesssssssseess | sevsessssssessssssssssessenens [0 [0 IR [0 TR 0
21. Furniture and equipment, including health care delivery assets ($.......... 0).iieiereecreeeeeiees | e 0 | oo [0 IO [0 U 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coooreerereenrenreines | cevreerneeneesseseseeeeneens (0 (0 [0 U 0
23. Receivables from parent, subsidiaries and affliates.............cccovveueeeieiereseeeeeees e | e 0 | e [0 IR [0 TR 0
24. Health care (§.......... 0) and other amounts reCEIVADIE.............cccvrieieicieeceee s | e [0 T L0 U [0 U 0
25. Aggregate write-ins for other than iNVested @SSEtS...........cccovvvveieiiereieeeeees e | crrersesensesnnes 2,879,309 | .o (O 2,879,309 [ .o 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUGh 25)...........vuerirerireireriesesessisseesssessesessssssesssssssssessssnns | covesssssesons 335,706,260 | .......cocorrrereenn. 826,729 |.....ccocoo... 334,879,531 |..covvvvnneee 334,821,774
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ccecvvveeeee | evveerereereeeceeieeinan 0 | e 0 [ oo [0 RO 0
28, Total (LINES 26 NG 27)....cuuverereereereeesereseeessseessseessssssssssssssssssssssssssssssssssssssssssssssssssassssns | sosmessssneees 335,706,260 | ....occovrvrreernn. 826,729 |.....ccooee... 334,879,531 | ..ovvvrernnee 334,821,774
DETAILS OF WRITE-INS
110 ettt | SEsese ettt (1 (O (1 0
T102. oot | Seeeet et LU RN (O (U N 0
1103, ettt | Heies b LV (O RN (U IR 0

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)........

2501. Due from UNaffiliate...........ovuereriiireiierisscesreses i

2802, <ot | seetee st LV N (O (U RN 0
2503, ettt | eetee st L1 (O R (U RN 0
2598. Summary of remaining write-ins for Line 25 from OVErflowW PagE...........ovuurerrvererrernirnrereirnrinnins | corerrneessessesnsessessssnsenns (0 (0 [0 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 DOVE).......crveuurimesressrresnenessssneseresssrsnssees | eneresesesaseees 2,879,309 | oo (O 2,879,309 | .o 0




statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

17.

18.

19.
20.
21.
22.
23.
24.

25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.

37.
38.

Aggregate reserve for life contracts $.....249,022,851 less §......... 0
included in Line 6.3 (including $.......... 0 Modco Reserve)..........
Agaregate reserve for accident and health contracts (including §$......... 0 Modco Reserve)...
Liability for deposit-type contracts (including §.......... 0 MOACO RESEIVE).......ceveveriereceese et
Contract claims:
B LIttt bbbt R AR AR b Rt e bbbttt a et aes
42  Accident and health
Policyholders' dividends §..........
Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment (including $
6.2  Dividends not yet apportioned (including §..........
6.3  Coupons and similar benefits (including $..........
Amount provisionally held for deferred dividend policies not included in LINE B...........c.ccevirenieeiiieriseeecee e
Premiums and annuity considerations for life and accident and health contracts received in advance
less $
Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA COMMIACES.........vririreirrrrrrieisesissiseessses st es sttt ettt s s nes
9.2 Provision for experience rating refunds, including the liability of $
refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act

9.3
9.4
Commissions to agents due or accrued - life and annuity contracts $..........0, accident and health $...
and deposit-type contract funds §$......... 0TSO
Commissions and expense allowances payable on reinSUranCe aSSUMEM...........ceviueiicreiiicreieees et sebe et b e
General EXPENSES QUE OF ACCTUE. .........c.vvveereeicreees et tes ettt s s b s s st s et b s s s e s s s b st s s bt s s s et st enses bt enseneen
Transfers to Separate Accounts due or accrued (net) (including $.......... 0 accrued for expense

allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes..........ccoeveerevernnnes
Current federal and foreign income taxes, including $.....63,635 on realized capital gains (losses).
Net deferred tax liability
Unearned investment income
Amounts withheld or retained by company @s agent OF trUSLEE............couriirr s
Amounts held for agents' account, including §.......... 0 agents' credit balances.
Remittances and itemMS NOL AOCALEM. ...........c.iuiirirrire bbbt
Net adjustment in assets and liabilities due to foreign eXChange ratS..........vurrerririnrirrinirrre et
Liability for benefits for employees and agents if not included above....
Borrowed money §......... 0 and interest thereon §.......... 0ttt ettt n et nee
Dividends to stockholders declared and UNPAIG............cceeuereiieiiiiieseeie sttt se b nssbenes
Miscellaneous liabilities:

24,01 ASSEE VAIUALION FESEIVE. ......uvueircirciiieiieisciei sttt s b sttt bbbttt
24.02 Reinsurance in unauthorized and certified ($.......... 0) COMPANIES......o.cvrierecrreerie et es st st s e bes s snsns
24.03 Funds held under reinsurance treaties with unauthorized and certified ($. .0) reinsurers...
24,04 Payable to parent, subsidiaries and affiliates..
24.05 Drafts outstanding..........cceeveeverveniereerernnnns
24.06 Liability for amounts held under uninsured plans
24.07 Funds held under coinsurance
24,08 Derivatives..........ccccevuiueee
24,09 Payable fOr SBOUMEES. ........cvvveveeievciieisieeie ettt sttt b s s s bbbttt s s e b b st ettt s s s et s st s bt nen
24.10 Payable fOr SECUMIES IENTING. .......c.ueerereereieeeieerecere ittt ettt ss bbb bbb bbbttt
24.11 Capital notes §.......... 0 and interest thereon $
AQGQregate WHLE-INS FOr lIADIIIIES. . ... ..ottt bbbttt
Total liabilities excluding Separate Accounts busiNESS (LINES 110 25)........c.cciicreiieiriieereee ettt
From Separate Accounts statement....
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock....
Aggregate write-ins for other-than-special surplus funds
Surplus notes
Gross paid in and contributed surplus.....
Aggregate write-ins for special surplus funds.
UN@SSIGNEA fUNAS (SUMPIUS)......vuvvevereieiieiiieieicteete ettt bbbttt bbb s bbb as
Less treasury stock, at cost:
361 .. 0.000 shares common (value included in Line 29 §.......... L) OO
36.2 .. 0.000 shares preferred (value included in Line 30 $.........0)...ccovoeeeeereeceeceeeeeeeee e

Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including §..........

Totals Of LINES 29, 30 QNG 37......oieieeieectee ettt sttt bbb et s bbbt se st
Totals of Lines 28 and 38 (Page 2, LINE 28, COL. 3)..........uuruiiriireieieeeireiecincteeesis ettt ettt essenssnenn

249,022,851
....... 143,672

....3,633,076

3.050

11,472,276

.................... 249,741,356
........ 140,706
11,368,599

......................... 3,556,047

293,557,344

293,557,344

.................... 295,069,342

....2,000,000

..39,322,187

......................... 2,000,000

.41,322,187

....................... 39,752,432

334,879,531

.................... 334,821,774

2501.
2502.
2503.
2598.
2599.

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).........cuiuiuiiieiiicicieiete ettt tes et ssse bbbt es st bebes b s seanaeee

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)......

3401.
3402.
3403.
3498.
3499.

Qo3




statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

SUMMARY OF OPERATIONS

Considerations for supplementary contracts with life contingencies..
Net investment iNCOME..........cccvvevevevveveieceeceee e
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unrealized gains or losses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

© NN~

TTOM SEPATAIE ACCOUNES.....o.cvrieiecirciieie ettt

8.2 Charges and fees for deposit-type contracts

8.3 Aggregate write-ins for miscellaneous income.
9. TOtalS (LINES 110 8.3)...eureeirriieeeeeeieeeeseiseese sttt sttt nsnen
10. Death benefits
11. Matured endowments (excluding guaranteed annual pure endowments).
12, ANNUILY DENETILS......oveee e
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits

15. Surrender benefits and withdrawals for life CONTACES..........c.cvcveviiireiece et

16. Group conversions

17. Interest and adjustments on contract or deposit-type contract fUNS............ccccvviueeiieiiccice s
18. Payments on supplementary contracts With life CONtINGENCIES............ceveveviiiiecieeeeseese et anees

19. Increase in aggregate reserves for life and accident and health contracts

20, TOAlS (LINES 1010 19)...uiuiiiiiectiicteieece ettt bbbt bbb bbb bbbttt b et et s bbbt bbb s s aes
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).............ccccccuue.

22. Commissions and expense allowances on reinSUrance asSUMEM............c.ueveucvreeeverereeessssesssssseseesienns
23. General iNSUranCe EXPENSES. .....v.uvrrererrrseresmeseessssssesessnssessnes
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums...............
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions.............ccccoeereeneereernineneinns

28. Totals (Lines 20 to 27)

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus Line 28).....................

30. Dividends t0 POIICYNOIAETS. .......cuuruuieceriieeeseee ettt ettt sttt

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30)...........
32. Federal and foreign income taxes incurred (excluding tax on capital gains)..........cccccceveveieiresierieiseeeees e

33. Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (10sSes) (LiINE 31 MINUS LINE 32)........cvcuriiiieiricieceeetee ettt st ae bt sae st nans

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains
tax of $
35. Netincome (Line 33 plus Line 34)

CAPITAL AND SURPLUS ACCOUNT

36. Capital and sSUrpIUS, DECEMDET 31, PO YEAN..........cvevevieereiereeese sttt be sttt s s ss s bt en s saes

37. Netincome (LINE 35)......c.virurireeeeeineieesseseese st ssessnes
38. Change in net unrealized capital gains (losses) less capital gains tax of $...
39. Change in net unrealized foreign exchange capital gain (loss).............

40. Change in net deferred iINCOME taX........o.covererrerenrerrernrnrernenns

41. Change in Nonadmitted @SSetS.........ccourrurrurrrreerrinirreireieeseieesseeeeeseeeeen
42. Change in liability for reinsurance in unauthorized and certified companies.............
43. Change in reserve on account of change in valuation basis, (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock
46. Surplus (contributed to) withdrawn from Separate Accounts during period

47. Other changes in surplus in Separate ACCOUNES SEAEMENL............c.viuririrnrereierireireie ettt

48. Change in surplus notes
49. Cumulative effect of changes in accounting principles
50. Capital changes:
50.1 Paidin
50.2 Transferred from surplus (Stock Dividend)...
50.3 Transferred to surplus
51. Surplus adjustment:
511 Paid N
51.2 Transferred to capital (Stock Dividend
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance
52. Dividends to stockholders
53. Aggregate write-ins for gains and losses in surplus

54. Net change in capital and surplus (LiN€S 37 throUGh 53)..........ceieiiieiiesceece ettt ans
55. Capital and surplus as of statement date (LINES 36 + 54)..........cc.cueuevevereiieeeiesee e tess s seesen

162,320

144,077

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31
Premiums and annuity considerations for life and accident and health contracts..............cccoeeveiveviriecicseeee e 1,874,681 | 1,982,146 | ............... 6,754,872

....9,657,993

............... 9,436,541

....4,368,891

............... 3,780,779
.. 15,173

(6,403,559)

16,188,062

............... 3,180,346
125,185

............... 3,055,161

.................. 941,471

............... 1,941,825 | .voonn2,113,690
................... (13,729)] .00 2,373,888
1,928,096 4487 578
............. 30,752,432 | ...........41,146,686

..4,487,578

.(4,000,000)

............................. 0

............... 1,569,755 | .............1,921,278 |..............(1,394,254)
............. 41,322,187 | ............43,067,964 | .............39,7562,432

08.301. Rein. Experience Refund
08.302. Miscellaneous
08.303. Third Party Administation INCOME..........ccccourerrrrerererrerierrierens
08.398.  Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (LiNE 8.3 @DOVE).......cciiieiiiitiiiciectcies ettt benenans
2701.

2702.

2703.

2798.  Summary of remaining write-ins for Line 27 from overflow page.
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

5301.

5302.

5303.

5398.  Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)

Qo4




statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FBINSUFANCE............ccevevecieieiee ettt ssesse s b bessssannes | bevseseesansanes 1,876,733 | oo 2,181,850 | ................ 6,844,594
2. NetinvestmentiNCOME.........coociiiiiiiiissns s sssssssssssssssssesssenssenssnnss | onssensenn 0,404,204 | i 4,078,752 ...15,170,857
3. Miscellaneous income.... ....194,487
4. Total (LINES T troUGN 3) ..ottt sttt ssssses st sessesessesssessssesesssessssnsensns | eevereeerenensn0y D4 3,308 | tiviiiiiinan 6,455,089
5. Benefit and 10ss related PAYMENLS...........ccccviivirieieeiciise s sssssssessesssssssessessenssnsns | evssensensnnnss0,093,388 | wiviviiinns 5,157,220
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS.........c.cvereurienrerriineencinineenes | cerreeneereeseeeseeeeseeeneens (0 (0] 0
7. Commissions, expenses paid and aggregate write-ins for deAUCHONS...........c.cccviiveieveiccieseeee e | evreseesesenas 2,191,182 | .o 2,713,676 | oo 8,521,627
8. Dividends paid t0 POCYNOIAETS.........cciviveiicreictcieiee ettt s ss b s s s s ssnantes | svsesessnsesesnaes 127,679 | oo, 130,636 | .oovvverireine 446,567
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES)........ccrvevrrvererieriens [ ererisrisiisissssessinead [V 3,000,000 | ................ 3,300,000
10.  Total (LINES 5 throuGh 9)......ccecvermrrieieerinrsieriecsieeriecsiessssssssessssssssesssssssssssssssssssssssssssssssensessssssnessssssnns | sesoneneneene Q412,249 | i 11,001,532 | oo 33,946,126
11. Net cash from operations (Line 4 MiNUS LINE 10).........cceuriiiiriririeieiiesceesie e ssssssesesssssssessessssssssssessessnss | eveesssseniessee 191,000 | wovviiririinns (4,546,443) (11,212,580)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS....voreciirririei ettt | eenenentneed 6,102,950 | ..o 3,009,396 | ...coovveene. 22,484,522
12,20 SHOCKS.....vvvreeeeerisceisesi sttt Rt | bt enese s 290,111 | oo 1,141,658 | oo 8,429,178
123 MOMGAGE I0BNS.......cvevererririrceiisieeei sttt | senisesstnenes 1,665,834 | ....oocovevvnne. 6,093,596 | ... 19,940,223
124 REAIESIALE. ...ttt nent s | sbteene s 551,415 | oo 7,460,507 | oo 11,736,437
12.5 Other INVESIEA @SSELS.........cvucvieieeiicictcteee ettt sse st sse s ssssssssessessntanss | eevensesereesss g0 19381 | wververrsrens 18,730,141 | v 8,033,714
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments. .0
12.7 Miscellaneous proceeds 668,847
12.8 Total investment proceeds (LINES 12.1 10 12.7)....ccuiiiieeeeseiee ettt ssse s snaenns | evessesesinns 11,477,697 | .o 36,452,190 | ...ccevnee. 71,292,921
13.  Cost of investments acquired (long-term only):
131 BONGS....cveeeceeeeeiseeeseees ettt | eenieentenen 2,934,831 | oo 3,557,855 | ..o 21,733,834
13,2 SHOCKS. .. vvvreeeraeeseeessees st ees sttt | sernens s 407,690 | .ooovrveenne 2,457,839 | ..o 11,742,601
13.3 MOMGAGE I0BNS........oocvecvieeie ettt ettt b b n s s s st s et bnsessesasssnanes | sbersesaessesnsineas 12,365 | .ovveerreeiernns 9,638 | .ovirernee 10,540,351
134 REAIESIALE........ouic 180,022
13.5 Other invested assets....... 3,494,714 16,465,615
13.6  MisCEllaneouS APPIICALIONS...........ccvieireiiieieiee ettt ettt bbbttt b bt bns 520,973 | ooiiiiieeeeeee 72,327 | 0
13.7 Total investments acquired (LINES 13.1 10 13.6).......coeiiuiurieieiciseeee et sss s esns | sssassesssssneas 7,550,595 | oo 28,705,925 | .............. 65,407,696
14.  Netincrease or (decrease) in contract [0ans and PremiUMm NOES........c..cvueerereriereesieeeire ettt estssssssans | sseseeesesssseneees (71,211) | v (199,073) | ovvvvevrereraes (420,241)
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @and LiN€ 14).........c.oeuivveiercriericeeeeeeeeeee e ssesesieses | eveeseesnsnes 3,998,313 | ..oovrree. 7,945,338 | ...coevnee. 6,305,466
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUPIUS NOLES, CAPIAI NMOLES......eeueerererieiirieisstsree ettt ettt ssnssessantes | sressassssssessanssnssansnssn [0 (0 [ R 0
16.2 Capital and paid in SUrPIUS, [ESS tTEASUNY SIOCK. .........cveverciieiieeiesietscese ettt sse s ssssessesnss | sesessesssssssessessesensananns (0 TR {1 IR 0
16.3 BOIMTOWEA fUNDS.....oouuvireiviriieiierierieeni sttt nssssssesnsesssesenssesssensnssns | snseessesssnenssssensensesQ | oveensnenssnnnnenesssnnenensQ | verrsmmsseenssensssseneons 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities. (]
16.5 Dividends t0 SOCKNOIETS...........ccuurveiriiiciiiieiriirrissesesissssssesssesisesiesisssssssesssssisssisssisnsiens | conssnssesssnsnnsnesonen0 | e 0| s 4,000,000
16.6  Other cash provided (APPHEA)...... vttt ettt ss st snsas | sessessssssens (2,864,415) | .ovoovenenne. (3,372,391) | ceovververeenne 1,234,057
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)........c.. | wcoeerreerrenns (2,864,415) | .ovvvernrnnes (3,372,391 | oo (2,765,943)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccouevevecees | everrerrenne. 1,264,954 | oo 26,505 | oo (7,673,057)
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of VBN ......ovieeicvcteicee ettt bbbttt st s bensenaeses | svsessessssneas 9,349,330 | ..ccvvvnnee 17,022,387 | .....coec.. 17,022,387
19.2 End of period (LN 18 PIUS LINE 19.1)......vuriieirrieiesirseeessississsie s essssssesssssssssessssssssssssessssssessesssssssssessssssesses | ssessesssnssns 10,614,284 | .............. 17,048,892 | ....cvovvenend 9,349,330
Note: Supplemental disclosures of cash flow information for non-cash transactions:
2T X v (v 0 oo [ I 0]
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2 Year Prior3 Year
To Date To Date Ended December 31
e INUSHTIAL TR veovoeeeeecei sttt sent e | sestsesssnest s seens et 85,678 | ..o 72,760 | .o, 261,352
2. Ordinary life INSUFANCE...........civiveieieicieie ettt ssssents | evsesissessessssasssssssanean 2,288,015 | .oviveeereeieeians 2,544,797 | oo 8,984,383
3. Ordinary individUal BNNUILIES............ccvveeiericicveieesee ettt sse s benaens | eevessessesessssesseseesssssnsanees T2,797 | oo T5,779 | oo 251,791
4. Credit life (group and INAIVIAUAI..........ocervrierirririsisre st ssssssssssssssssessenes. | sesssssessesssssssssssssssessesssssessenens {0 PR (0 U 0
5. GrOUP lifE INSUFANCE. .......cvuevecvereieeitcicte ettt ettt aes s s st sssssnssssesassans | oesessessessssssesssssssssssssanens 38,103 | oo 40,372 | oo 147,727
B, GIOUD QNNUILIES. ......coeveevecvereere et tes st sse st es st sss sttt sesses s ssssnssssessns | evssssessesssssssssssssessessssssessasenns (0 I U (0 I U 0
T ABH = GIOUD. .ottt ettt bt sttt s s st st s st | eviesstenses s s st e s b b s e rans (0 I U (0 I U 0
8. A&H - credit (group and iNIVIAUAL)............cccoveveieirireiiesieie et senes | cbesssesssssses st esessesessssesssassesans 0 | o 0 [ e 0
0. ABH = OB .ottt | eere bt 7 1 T OO 5,979 | oo, 18,077
10.  Aggregate of all other INES Of DUSINESS........c.cvuiuiiireieiieieeie e seses | ersesssesssssess s s ssssns s s sbenasnans 0 [ oo 0 | o 0
11 SUDLOIAL .ottt | bttt 2,469,704 | ..o 2,739,687 | .o 9,663,330
12, DEPOSIH-IYPE CONTACES......eererrerereireieerereiieesssieessesse et ss e ssess et sssessessssssssensnsnss | sressssssssssssssssessansssssssssssssssassans 0 | o 0 | o 0
LSS - OO OO UREN PSR TR 2,469,704 | ..o 2,739,687 | ..ovvervrerereererrneene 9,663,330
DETAILS OF WRITE-INS
T00T. e eesseees e ees s es st et | enesE st sttt (0 (O O 0
T002. oot | eest et LU LU 0
T003. ettt | eest e L0 TR LU N 0
1098. Summary of remaining write-ins for Line 10 from overflow Page.........cccveeeeieiriieciiiiieieis | e 0 | o 0 [ o] 0
1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 @DOVE).......ccueuerrerrereirmssrmenseresssnessrenssnens | onseeessnenssssessssssssssssesessssesenens 0 [ oo 0 [ oo 0
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A Accounting Practices
State of
Domicile Current Period Prior Year
NET INCOME
(1) Universal Guaranty Life Insurance Company state basis (Page 4, Line 35, $ $
Columns 1 & 3) OH 1,928,096 306,059
(2) State Prescribed Practices that increase/decrease NAIC SAP
| | 0] 0
(3) State Permitted Practices that increase/decrease NAIC SAP
0 0
(4) NAICSAP (1-2-3=4) OH $ 1,928,096/ $ 306,059
SURPLUS
(5) Universal Guaranty Life Insurance Company state basis (Page 3, line 38, $ $
Columns 1 & 2) OH 41,322,187 39,752,432
(6) State Prescribed Practices that increase/decrease NAIC SAP
| | 0] 0
(7) State Permitted Practices that increase/decrease NAIC SAP
0 0
(8) NAICSAP (5-6-7=8) OH $ 41,322,187|% 39,752,432
C. N/A
D. Going Concern

The Company is expected to continue as a going concern.

NOTE 2 - ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS

The Company had no accounting changes or corrections of errors during the current reporting period.

NOTE 3 - BUSINESS COMBINATIONS AND GOODWILL

No significant change.
NOTE 4 - DISCONTINUED OPERATIONS

The Company had no discontinued operations during the current reporting period.

NOTE 5 - INVESTMENTS

D. Loan-Backed Securities
The Company has no loan-backed securities.

E. Repurchase Agreements and/or Securities Lending Transactions
The Company has no repurchase agreements and/or securities lending transactions.
Working Capital Finance Investments

The Company has no working capital finance investments.

NOTE 6 - JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

No significant changes.

NOTE 7 - INVESTMENT INCOME

No significant changes.

NOTE 8 - DERIVATIVE INSTRUMENTS

No significant changes.

NOTE 9 - INCOME TAXES

No significant changes.

NOTE 10 — INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES

No significant changes.
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

OTE 11 - DEBT
B. FHLB (Federal Home Loan Bank) Agreements
(1) NONE

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Period

1 2 3
Total General Protected Cell
2+3 Account Accounts
(@) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 522,093 522,093 0
(c) Activity Stock 0 0 0
(d) Excess Stock 18,807 18,807 0
(e) Aggregate Total (a+b+c+d) $ 540,900 540,900 0
(f) Actual or estimated borrowing capacity as
determined by the insurer 0 XXX XXX
2. Prior Year
1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock — Class A $ 0 0 0
(b) Membership Stock — Class B 522,093 522,093 0
(c) Activity Stock 0 0 0
(d) Excess Stock 18,807 18,807 0
(e) Aggregate Total (a+b+c+d) $ 540,900 540,900 0
(f) Actual or estimated borrowing capacity
as determined by the insurer 0 XXX XXX
b. Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Membership Current Period
Stick Total Not Eligible for Less than 6 Months to Less | 1to Less Than
(2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. Class A $ 0 [$ 0% 0 |$ 0 |$ 0 [$ 0
2. ClassB $ 522,093 |$ 0% 0 |$ 0 |$ 0 |$ 522,093
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date
1 2 3
Fair Value Carrying Value Aggregate Total
Borrowing
1. Current Period Total General and Separate $
Accounts Total Collateral Pledged (Lines 2+3) 6,261,186 5,597,143 0
2. Current Period General Account $
Total Collateral Pledged 6,261,186 5,597,143 0
3. Current Period Separate Accounts $
Total Collateral Pledged 0 0 0
4. Prior Year Total General and Separate Accounts |$
Total Collateral Pledged 6,321,962 5,580,846 0
b. Maximum Amount Pledged During Reporting Period
1 2 3
Fair Value Carrying Value Amount Borrowed at
Time of Maximum
Collateral
1. Current Period Total General and Separate $
Accounts Total Collateral Pledged (Lines 2+3) 12,522,372 11,194,286 0
2. Current Period General Account $
Total Collateral Pledged 6,261,186 5,597,143 0
3. Current Period Separate Accounts $
Total Collateral Pledged 6,261,186 5,597,143 0
4. Prior Year Total General and Separate Accounts |$
Total Collateral Pledged 6,321,962 5,580,846 0
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

(4) Borrowing from FHLB
a.  Amount as of the Reporting Date

1. Current Period

1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ 0 [$ 0 1[$ 0 XXX
(b) Funding Agreements 0 0 0 |$ 0
(c) Other 0 0 0 XXX
(d) Aggregate Total $ $ $ $
(atb+c) 0 0 0 0
2. Prior Year
1 2 3 4
Total General Protected Cell Funding Agreements
2+3 Account Account Reserves Established
(a) Debt $ 0 [$ 0 [$ 0 XXX
(b) Funding Agreements 0 0 0 |$ 0
(c) Other 0 0 0 XXX
(d) Aggregate Total $ $ $ $
(atbtc) 0 0 0 0
b.  Maximum Amount During Reporting Period (Current Period)
1 2 3
Total General Protected Cell
2+3 Account Accounts
1. Debt $ 0% 0 ($ 0
2. Funding Agreements 0 0 0
3. Other 0 0 0
4. Aggregate Total (Lines 1+2+3) $ 0% 0 |$ 0

c. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations
under the Following

Arrangements (YES/NO)
1. Debt NO
2. Funding Agreements NO
3. Other NO

NOTE 12 - RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED ABSENCES AND OTHER
POSTRETIREMENT BENEFIT PLANS
A NONE

NOTE 13 - CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

No significant changes.

NOTE 14 - LIABILITIES, CONTINGENCIES AND ASSESSMENTS
During 2016, the Company committed to invest $2,500,000 in Barton Springs Music, LLC, which invests in music royalties.

NOTE 15 - LEASES

The Company is not involved in any material lease transactions.

NOTE 16 — INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL INSTRUMENTS WITH CONCENTRATIONS OF
CREDIT RISK

The Company is not involved in any off-balance sheet risk or financial instruments with concentrations of credit risk.

NOTE 17 — SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES

The Company had no transactions of this type during the current reporting period.

OTE 18 - GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE PORTION OF PARTIALLY INSURED PLANS

The Company experienced no gain or loss during the current reporting period from uninsured plans.
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

NOTE 19 - DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS

No direct premium was written or produced during the current reporting period by a managing general agent or third party administrator.

NOTE 20 - FAIR VALUE MEASUREMENTS

A

B.

(1)

(2)

Fair Value Measurements at Reporting Date

Assets at Fair Value Level 1 Level 2 Level 3 Total
Bonds $ 78,210 $ 4,561,000| $ 2,150,745 $ 6,789,955
Common Stock 14,268,224 6,372,175 16,569,532 37,209,931
Other Invested Assets 0 0 34,739,957 34,739,957
Total $ 14,346,434 $ 10,933,175/ $ 53,460,234/ 78,739,843

Liabilities at Fair Value Level 1 Level 2 Level 3 Total
Derivative (Liabilities) $ 14,070| $ 0% $ 14,070
Total $ 14,070| $ 0% 14,070

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

o

(=]
Rz

a. Assets

Total Gains
and Total Gains
Beginning Transfers| (Losses) | and (Losses) Ending
Balance at | Transfers Into| Outof |Includedin | Included in Balance at
current period Level 3 Level 3 |Net Income Surplus Purchases | Issuances Sales Settlements |current period

Bonds

$ 2,057,723 § 0 $§ 0| § 54881| § 136,545|% 0 $ 0| § (98404) § 0]$ 2,150,745

Common
Stock

16,214,317 0 0 0 355,215 0 0 0 0] 16,569,532

Other
Invested
Assets

34,698,572 0 0 0 (585,942)| 3,494,714

o

(2,867,387)

o

34,739,957

Total

o
o

$ 52070612 $ 0] $ 54881 §  (94,182)[8 3494714] $ $ (2,965,791)

R=2d
(=)

$ 53,460,234

(3)
(4)

(5)

Total Gains |Total Gains
Beginning and and Ending
Balance at | Transfers | Transfers| (Losses) | (Losses) Balance at
current | IntoLevel | Outof | Includedin |Included in Settleme | current
b. Liabilities period 3 Level 3 | NetIncome | Surplus |Purchases | Issuances | Sales nts period
$ 0/$ 0% 0% 0% 0[$ 0% 0% 0% 0/$ 0
Total $ 0% 0/$ 0/$ 0% 0/$ 0/$ 0[$ 0% 0% 0

NONE

The Company measures its assets and liabilities recorded at fair value based on the framework set forth in the statutory accounting guidance.

The framework establishes a fair value hierarchy of three levels based upon the transparency of information used in measuring the fair value
of assets or liabilities as of the measurement date. The fair value hierarchy prioritizes the inputs in the valuation techniques used to measure
fair value into three categories.

Level 1 — Valuation is based upon quoted prices for identical assets or liabilities in active markets that the Company is able to
access. Level 1 fair value is not subject to valuation adjustments.

Level 2 - Valuation is based upon quoted prices for similar assets and liabilities in active markets or quoted prices for identical or
similar instruments in markets that are not active. In addition, the Company may use various valuation techniques or pricing models
that use observable inputs to measure fair value.

Level 3 - Valuation is based upon unobservable inputs that are supported by little or no market activity and are significant to the fair
value of the assets or liabilities. Unobservable inputs reflect the Company's own assumptions about inputs that market participants
would use in pricing the assets or liability.

The Company determines the existence of an active market for an asset or liability based on its judgment as to whether transactions for the
asset or liability occur in such markets with sufficient frequency and volume to provide reliable pricing information. If the Company concludes
that there has been significant decrease in the volume and level of activity for an investment in relation to normal market activity for such
investment, adjustments to transactions and quoted prices are made to estimate fair value.

NONE

NONE
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statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

Type of Financial Aggregate Fair Not Practicable
Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value)

Bonds $ 190,248,364 $  183,217,428| § 7,537,669/ § 180,559,950 $ 2,150,745| § 0
Preferred Stock 11,775,000 11,775,000 0 0 11,775,000 0
Common Stock 37,209,945 37,209,945 14,268,224 6,372,189 16,569,532 0
Mortgage Loans 13,995,329 13,995,329 0 0 11,743,842 2,251,487
Real Estate 23,398,695 23,398,695 0 0 23,398,695 0
Cash 10,114,284 10,114,284 10,114,284 0 0 0
Cash Equivalent 500,000 500,000 0 0 500,000 0
Contract Loans 10,613,033 10,613,033 10,613,033 0 0 0
Other Invested Assets 34,739,957 34,739,957 0 0 34,739,957 0
Derivative (Liabilities) (14,070 (14,070 (14,070) 0 0 0
Payable for Securities (275,549 (275,549 0 (275,549) 0 0

D. NONE

NOTE 21 -OTHER ITEMS

H. Offsetting and Netting of Assets and Liabilities

The Company does not offset or net assets and liabilities.

NOTE 22 - EVENTS SUBSEQUENT

The Company is not aware of any events occurring subsequent to the close of the books for this statement that may have a material effect on its
financial condition or results or operation.

NOTE 23 - REINSURANCE

No significant changes.

NOTE 24 - RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

The Company has no contracts with these provisions in force.

NOTE 25 - CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

The Company experienced no change in incurred losses and loss adjustment expenses.

NOTE 26 - INTERCOMPANY POOLING ARRANGEMENTS

The Company has no inter-company pooling arrangements.

NOTE 27 - STRUCTURED SETTLEMENTS

The Company has no structured settlements.

NOTE 28 - HEALTH CARE RECEIVABLES

The Company has no health care receivables.

NOTE 29 - PARTICIPATING POLICIES

No significant change.

NOTE 30 - PREMIUM DEFICIENCY RESERVES

No significant changes

NOTE 31 - RESERVES FOR LIFE CONTRACTS AND DEPOSIT-TYPE CONTRACTS

No significant changes.

NOTE 32 — ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT LIABILITIES BY WITHDRAWAL CHARACTERISTICS

No significant changes.

NOTE 33 - PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

No significant changes.

NOTE 34 - SEPARATE ACCOUNTS

The Company maintains no separate accounts.

NOTE 35 - LOSS/CLAIM ADJUSTMENT EXPENSES
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NOTES TO FINANCIAL STATEMENTS

The Company has no loss/claim adjustment expenses.
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1.2
2.1

22
3.1

3.2
3.3

4.1
4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.11

9.2
9.21

9.3
9.31

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] Nol ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile
0

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2014

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2014

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/15/2016

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[X] No[ ] NAJ[]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAJ[]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[X] No[ ]
If response to 8.1 is yes, please identify the name of the bank holding company.

First Southern Bancorp, Inc.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] No[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0occC FDIC | SEC
First Southern National Bank Stanford, KY YES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

)
b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(

(

(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(

e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1

10.2

1.1

1.2

15.1
15.2

16.1
16.2
16.3

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 11,899,510
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nof[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 4,000,000 4,000,000
14.23 Common Stock 5,687,009 5,736,922
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 11,468,705 9,079,211
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 21,155,714 $ 18,816,133
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
Yes[X] Nof[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
TD Ameritrade PO Box 2209, Omaha, NE 68103
The Federal Home Loan Bank of Cincinnati PO Box 598, Cincinnati, OH 45201
Charles Schwab 211 Main Street, San Francisco, CA 94105
Hilliard Lyons 446 East Main Street, Bowling Green, KY 42101
Goldman Sachs Execution & Clearing, LP 200 West Street, 2nd Floor, New York, NY 10282
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]
18.2 If no, list exceptions:
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3.1
3.2
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
TT FAIM MOMGAGES. ... eeoieieeieee ettt ettt s st s st £ 2885854+ 8 828842 E 8 8RS58kt e 0
1,12 RESIAENHAI MOMGAGES. ... cvuivieciicieteiiei ettt bbb bbb b s st s b8 b R s bR 88 b bbbt s bbb bbb s bbbt S, 655,968

1.13  Commercial mortgages 10,352,874

1.14  Total mortgages in good standing 11,008,842

Long-term mortgages in good standing with restructured terms
121 Total mortgages in good standing With FESITUCIUTEA tEIMS..........c. ittt T 69,827

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages

1.32  Residential mortgages -
1,33 COMMEICIAI MOMGAGES. ... veurererrerriseeseeseeseeseeeseeseeeeeseeseessee st ees e esessees e ssees e sees e s eeseeE e e84 2E eS8 R e R4 8RR EeeEeRE e E e et en e snen T 20,834

1.34  Total mortgages with interest overdue more than three MONTNS.............oci ettt bees S, 755,834

Long-term mortgage loans in process of foreclosure

T T o Ty 011030 o113 e 0
142 RESIABNAI MOMGAGES. ......ourvveiirriieeieieeise ettt bbb b8R8 SO 0
2,160,826

1.43  Commercial mortgages

1.44  Total mortgages in process of foreclosure 2,160,826

Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1+ 3.2) ..vrvieieiierieeeee ettt s st b st sesnes G 13,995,329

Long-term mortgages foreclosed, properties transferred to real estate in current quarter

T.87T  FAMM MOMGAIES. . .ucvevieceieeecte ettt ettt ettt ettt ae bttt e st st b s et s e s et e s et b e et s s e et s e s b s s et e b e e et et ee s et s st e b s e et et e et s et b e bbb ettt b enae b e s st et s nan
1.62 Residential mortgages
1.63 Commercial mortgages.

1.64 Total mortgages foreclosed and tranSfErmed t0 TAI BSLALE.............ccvcvcvie ettt a st a s saes $....

Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent.....

2.3 A&H expense percent excluding cost containment expenses

Do you act as an administrator for health savings accounts?......
If yes, please provide the balance of the funds administered as of the reporting date

Qo9



statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date
4

1 2 3 5 6 7 8 9
NAIC Type of Certified Effective Date
Company ID Effective Domiciliary | Reinsurance Type of Reinsurer Rating |  of Certified
Code Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) | Reinsuer Rating

NONE
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Current Year to Date - Allocated by States and Territories

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Including Policy
Active | Life Insurance Annuity Membership and Other Total Columns 2| Deposit-Type
Status Premiums Considerations Other Fees Considerations through 5 Contracts

1. AlADAMA.......ceececeeeeeceeeeeeeeeeeeeeeeeesesseseesenssssesssssesesseenseenAL [ o L. 0 0
2. Alaska.... LAK N... .0 .0
3. Arizona... LAZ L. .0 .0
4. Arkansas AR ...... L. .0 .0
5. California.... ..CA|... N... .0 .0
6. Colorado.... ..COJ..... L. .0 .0
7. Connecticut CTH N... .0 .0
8.  Delaware............ ..DE|...... L. .0 .0
9.  District of Columbia .DC|..... N... .0 .0
10.  Florida................ FL...... N... .0 .0
11.  Georgia.. GA|..... L. .0 .0
12, HAWAI#L ..ot HI...... N... .0 .0
13, 1dAN0...ceccc e Df.... L. .0 .0
14.  lllinois. AL L. .0 .0
15.  Indiana... AN ... L. .0 .0
16. lowa....... JAL ... L. .0 .0
17.  Kansas... LKS ... L. .0 .0
18.  Kentucky.... LKY . L. .0 .0
19.  Louisiana LA L. .0 .0
20. Maine..... .ME|.... N... .0 .0
21.  Maryland........ .MD]|.... N... .0 .0
22.  Massachusetts... WMAT L L. .0 .0
23.  Michigan........ LM N... .0 .0
24, Minnesota.. WMN ... L. .0 .0
25.  Mississippi. WMSHL L. .0 .0
26, MiISSOUI.......ccrvererirereiieiieie e sssssesssesesssessssssesnnenene s MO | i L. 0
27, MONtANA........oveieiereseseeessese e M T [, L. 0
28, NEbraska...........ccccoeovuererrerrerseeriereesesereseseessssessssessessssssneenees NE [ e L. .0
29, Nevada.......ccovoeeeneeneneesssseseesssssnesesessssssessenenes NV [, L. .0
30.  New Hampshire........cccccvevvcuveseereverseeseeeeesesieeeseseeeneee NH | N... 0
31, NEW JBISEY....cocveveeeeiieeeeeieteeeseseesnesse s N [ i N... 0
32, NeW MEXICO.....coovererririireieirereeieseseressssssessessssessesssseeeeenees NM i L. .0
33, NEW YOrK.ooorrrrersriesninnisesssssessssnsssssssssssssssssssssessssssnssesnaN Y | i N... .0
34, North Carolina........c..cccoeeeereereercereeeeereesseeesessssensssseeseeseeneeNC | i L. 0
35, North DaKota........cccovevvevererercerecreesieeseeseeseseeessessneeeeneeaND | i L. 0
36.  ONi0.....ccrereerciereere et sesssssesesssssesessesseeseens OH | i L. .0
37, OKIahOMaL.......ccocveverererciesceieeeieeese e sessesesee el OK | i L. .0
38, OrBQON......ceecreeiereeee et sesesesessssssssesesesenenees s OR [ L. 0
39.  Pennsylvania.......c.cocormeerrineenrirneneeneieenneneeseseneseesseeneneeneee PA | i L. 0
40.  Rhode ISland.........cccouvvenrnrnieennnssneensssenessssssenseenn R s L. .0
41.  South Carolina... ..SCH..... L. .0
42, SOUth DAKOLA.......ovvveririrerisieiiesss st ssenees SD|...... L. 0
43, TENNESSEE......cvieieireireietesiei ettt nans TN ...... L. 0
44,
45,
48.
47, VIFGINIA....coceciiiceiecceeece e s
48.  Washington
49.  West Virginia..
50.  Wisconsin
51, WYOMING....coiviiiiieiiesce et
52.  American Samoa...
53.  Guam..............
54, PUEHO RICO......oveieieicieic ettt
55.  US Virgin Islands
56.  Northern Mariana Islands..
57. Canada.......ccceovuernnnes
58.  Aggregate Other AlIEN........c.cccovvvevevieveeerieeeeesee s
59, SUBLOAL.....cvieiccce s .
90. Reporting entity contributions for employee benefit plans.............
91.  Dividends or refunds applied to purchase paid-up

additions and anNNUItIES...........coceveeiiersiee e XXX s 31,449 | .o [0 [0 {1 [ 31,449 | oo 0
92.  Dividends or refunds applied to shorten endowment or

Premium Paying PEMOM. ........coverveererrereereeereesresreeeessssessseesessssseesees I, 0.9. Q) IS (0] T (01 (01 (0] (01 0
93.  Premium or annuity considerations waived under disability

or other Contract Provisions...........cccoceeereeneeneneeecnneneessenneseesnees | 200 XXX | i 17,230 | o0 |0 | 0 17,230 | 0
94,  Aggregate other amounts not allocable by State...........cccoevveereees e XXX |0 |0 [0 | eeiiieieiennen0 | i | e, 0
95.  Totals (Direct BUSINESS)........ccoevrvrrverrernnee.
96.  Plus Reinsurance Assumed..
97.  Totals (All BUSINESS).......ccveveriererereiereeies et sesesss s sesesaesens
98.  Less Reinsurance Ceded...........ccovvvurrererrerevsreeeseeeseeee s
99.  Totals (All Business) less Reinsurance Ceded..........ccccoeevveevrveens | e XXX | 101,745,535 | 172,800 | 3,246 | 0 01,821,581 | 0

58998. Summary of remaining write-ins for line 58 from overflow page....

58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above).........

9401.
9402.

9403. .
9498. Summary of remaining write-ins for line 94 from overflow page.... | ...
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)...............

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RR
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
Insert the number of L responses except for Canada and Other Alien.

(a)

Q11
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1~ ORGANIZATIONAL CHART

Jesse T. Correll
ULTIMATE
CONTROLLING PERSON
64.00% 77.00%
First Southze':rg;?ncorp, Inc. First Southern Holdings, LLC First SOUthT::%’;l)mdmg’ LLC
———-99.00%—— | (FSH) [4——1.00%———
61-1129777 KY 61-1396135 KY 61-1233349 KY
T T
100.00% 31.85% *
A 4 A 4
First Southern National Bank UTG, Inc
(FSNB) (UTG)
61-0290000 KY 20-2907892 DE
T
100.00%
A 4
Universal Guaranty Life
Insurance Company
(UG)
70130
74.12% 100.00% 74.12% 100.00% 100.00% 31-0727974 ‘ oH 100.00% 70.00% 100.00%
100.00%
A 4
BCG Land, LLC Collier Beach, LLC Imperial Plan, Inc Cumberland Woodlands, LLC
46-2793973 KY 45-2035659 SC 76-0293391 TX 26-1700910 KY
T
100.00%
Y Y A 4 A 4 A 4 A 4
HPG Acquisitions, LLC Midland SUPSLT(I:OCK Partners, Northwest Florida Red River Gorge Properties, NV Holding Group, LLC Sand Lake, LLC
Of Okaloosa Holding, LLC LLC
20-5638300 TX 46-5378135 T 46-1245292 FL 61-1697704 KY 36-4800767 NV 20-4148401 FL
) L, | !
100.00% 100.00% 100.00% 80.00% 100.00% 50.00% 100.00%
v v v v v
Stanford Wilderness Road, LLC UG Acquisitions, LLC UGL - Titusville Marina, LLC UGLIC, LLC UTG Avalon, LLC VMA Mobile, LLC Wingate of St Johns
Holding, LLC
20-3705703 KY 45-3274236 DE 47-1221269 FL 47-1376544 X 45-4146206 FL 45-5506139 DE 46-1235872 FL

* Jesse T. Correll owns or controls 57.64% of UTG, Inc.
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10 11

1 2 3 4 5 6 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide
I\I(I;:n("l?)ers Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  |Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage| Ultimate Controlling Entity(ies)/Person(s) *
0urevees [ O 61-1129777.. | 0ueeeveeees | O | e First Southern Bancorp, InC.........cccccoevvunie. Jesse T. COrrell.......cevveveeeeresecvee Ownership......... | ... 64.000 |Jesse T. Correll.......covreviereirereeereieirens [0 S
0nvreeee | e (0 S 61-1233349.. ... | First Southern Funding, LLC Jesse T. COorrell......cvieniveeicreeeceeeeves Ownership......... | ... 77.000 |Jesse T. Correll [
0urerees [ (R 61-1396135.. .| First Southern Holdings, LLC First Southern Bancorp, InC........c..cccccevvrvennee Ownership......... |...... 99.000 |Jesse T. Correll [0 S
0ureveee [ e (S 61-0290000.. First Southern National Bank First Southern Bancorp, INC........cccovvveirrirnnens Ownership......... ....100.000 [Jesse T. Correll........ocrrmrrnrerreneenrerrerneennennens [0 S
O OO (S 20-2907892.. AUTG, INCeieee e First Southern Holdings, LLC..........ccccocvvunenne Ownership......... | ...... 31.850 | Jesse T. Correll [ J——
0nereees | e 70130..... 31-0727974.. .| Universal Guaranty Life Insurance Co............ OH....... RE.....oeee. UTG, INCeoeeeeeee e Ownership......... ....100.000 | Jesse T. Correll [
0nvreee | e (0 S 76-0293391.. Imperial Plan, INC.........ccccccvveveveeeniieeienenne TXeoonn DS....ccevenne Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 | Jesse T. Correll.......covuereviererreereriererenieerens [
0ueeerees [ e (R 46-2793973.. e [BCG LANG, LLC....eeeceeeee e KY........ DL T Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 |Jesse T. Corell..........ccovveverereesrsreiereiernnne [0 S
0urteree [ e (S 45-2035659.. .. | Collier Beach, LLC.........cccuvrnrerrernernrernireirnnenns SC...... (DI S Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 [Jesse T. Correll.......cocrremrrnrerreneerrereernrennennens [0 S
0 SO [ 26-1700910... [ 0..oveveeverreree | O | e Cumberland Woodlands, LLC...........ccccccvvunee KY....... DS Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 [Jesse T. Correll........ocormrerrerrererrreneereeeneeneens [ J——
0nereeee | et (0 S 61-1697704.. .... | Red River Gorge Properties, LLC................... KY........ DS....ocevea. Cumberland Woodlands, LLC..........cccccocv... Ownership......... ....100.000 | Jesse T. Correll [
0uvvreeee | s (0 S 20-5638300.. . |HPG Acquisitions, LLC..........cccccoervrrierirrirennns TXeooon. Universal Guaranty Life Insurance Co............ Ownership......... | ...... 74.120 |Jesse T. Correll [
0urerees [ e (R 46-5378135.. | 0. | Qe | e Midland Superblock Partners, LLC................. X, Universal Guaranty Life Insurance Co............ Ownership......... |...... 74.120 | Jesse T. Correll.......coouevvvveeerrereeeresieeirnnns [0 S
(U 0 46-1245292.. ... | Northwest Florida of Okaloosa Holding, LLC. |FL........ Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 |Jesse T. Correll [0 S
[ 36-4800767.. ... |NV Holding Group, LLC.......ccccovvrverrrrireirreenes NV....... Universal Guaranty Life Insurance Co............ Ownership......... | ...... 70.000 |Jesse T. Correll [ J—
0........ 20-4148401.. ..|Sand Lake, LLC........ccccvvvierivieeecreecees FL........ Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 | Jesse T. Correll
0........ 20-3705703.. Stanford Wilderness Road, LLC.. oo | KY Universal Guaranty Life Insurance Co............ | Ownership......... ....100.000 | Jesse T. Correll..
(I 45-3274236.. ... | UG Acquisitions, LLC.........cccoovverrrererrerernnn. DE....... Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 |Jesse T. Correll
(U 47-1221269.. .| UGL Titusville Marina, LLC.........ccccvvvrrrnrernenee FL........ Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 |Jesse T. Correll
[V 47-1376544.. UGLIC, LLC...... e [ X Universal Guaranty Life Insurance Co............| Ownership......... ....100.000 |Jesse T. Correll..
0. 45-4146206.. . |UTG Avalon, LLC......ccoooeeeeeececeeceeis FL........ Universal Guaranty Life Insurance Co............ Ownership......... ....100.000 | Jesse T. Correll
0nvvvevee | et (O S 45-5506139.. [0...coocveveveeees | Oucceceeees | e, VMA Mobile, LLC..........ccoeveriieriiiercica DE....... Universal Guaranty Life Insurance Co............ Ownership......... | ...... 50.000 |Jesse T. Correll.........cccccevrvvererereirieeririnnns 0.coeve
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an

explanation following the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response
NO

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC?

NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC?

NO

Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with

the state of domicile and electronically with the NAIC?

NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC?

NO

Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC?

Explanations:

1.

N o ok wN

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

AR AR O A R TR AL
* 7 01 3 02 016 4 900000 1 *
AR AR O A PR
* 7 01 3 02 016 3 650000 1 *
AR AR O R LR ARRAL A
* 7 01 3 02 016 44510000 1 =«
AR AR O R SRR
* 7 01 3 02 016 446 0000 1 =«

Q14

NO

* 7 01 3 02 016 4470000 1 =
* 7 01 3 02 016 44380000 1 =
*= 7 01 3 02 01644 90000 1 =«
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Overflow Page for Write-Ins

NONE
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDBET 31 Of PHOT YEAN.........vvuruririirrieiierireiie st sses s sssssssssssessssssessesssssns | sessssessessnsssssensnnssns 24,659,866 | .....ooeerrrrrrnrirrinnenns 11,540,429
2. Cost of acquired:
2.1 Actual cost at ime Of @CQUISIEION.........c..vuererirrieeirriecs ettt sttt ettt
2.2 Additional investment made after acquisition
3. Current year Change iN ENCUMDIANCES.........c..ruuruurierirrereeeeeeseseseesessees e ssess s ess bbb bs bbbttt
4. Total gain (I0SS) ON GISPOSAIS........c.euiviriiiiiieiieiie ittt bbb bbb s bt bbbt nes
5. Deduct amounts received 0N QISPOSAS..........c.cuueuiuiieiieieicieiscie ettt bbb bbb st baes
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current YEar's dEPrECIAtION..........c.ccvvcueveicreieice ettt bbbttt sa et s st et bbb aebesantenan
9. Book/adjusted carrying value at end of current period (LiINES 1+2+3+4-5+8-7-8).........ccccevereriiieriiierieieeeie et seeessesvesseesines | esseresssessssssssssesenes 24225423 | ..o, 24,659,866
10.  Deduct total NONadMItted MOUNES...........cceiiiiieieiecs ettt ss st ensessnnses | sresssssssessessssssssnsansesnnas 826,729 | ..o 826,729
11. Statement value at end of current period (Line 9 MINUS LINE 10).......cvcviieiiiiiiiiiiiiiieseeiests s isisissessssssssssessessssssssssssssessnssnss | cressessssssssssssessessesan 23,398,694 |....ooooeviereiien 23,833,137
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar...........oceveveveeiveieeeeieeeee e | e 14,735,583 | ..o, 23,161,982
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISITION..........c..cvuiveirieicieis ettt ent s ssetes | essessesssssssessessessesestes e s e sansenans {0 10,448,266
2.2 Additional investment made after CQUISIION............c.ccuiveiiiiiecc ettt a st seseaens | sesaesesessesesssesssssesenaebenes 12,365 | oo 92,085
3. Capitalized deferred INtErest AN OB ..........c.cvicuiiiiicce bbb bbb a e
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (I0SS) ON GISPOSAIS........c.vuieieriieicieiieiee ettt ettt a s bbb s s s et s b b es s sse s snsanens
7. Deduct amounts reCeived 0N ISPOSAIS...........ccvvueviiiueiiiriieiiiesieie et b bbb bbb bbb b s bbb ne s
8. Deduct amortization of premium and mortgage interest points and commitment fees
9. Total foreign exchange change in book value/recorded investment excluding acCrued iNtErest..........ccovvevvvvevreivereeeriereees | cvvereeeesesieseseseesiesesesienes0 | e 0
10. Deduct current year's other-than-temporary impairment rECOGNIZEM............euereruririerririnsirrs e ssesessssssssessents | srssssssenssssssssssssssssssassssssssssean {01 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......... | coverrisrrrerninnennenes 13,995,329 | ..o 14,735,583
12, Total VAlUALION @IIOWENCE.........ouveveiiceie ittt et s bbb bbb s s st s b s s s b senseses | obsesssbssssssssesssssstantessessssnssnsans 0 | o 0
13, SUDLOtAl (LINE 11 PIUS LINE 12).....euieeeeecieeiecteieieeeteee sttt ss s s s st s s s sttt en s saes st saessntas | snsbasssssssssssssssansseses 13,995,329 [ ..o, 14,735,583
14, Deduct total NONAAMIEd AMOUNES...........cciiiieiieiccicisie ettt b s bbb s bbb en s s s s snsans | ansessessessnsansenses st antensenesnssnsans 0 | o 0
15. Statement value at end of current period (Ling 13 MINUS LINE 14).......iiiiiiiiiiiieieiisissiess s ssssssessesssssssessessssessansenssssnsanss | ssessessessesssssssessesnses 13,995,329 | .o, 14,735,583
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDBET 31 Of PHOT YEAN.........vvuruririirrieiieeireiie st sssssssssessssssessessnssns | sessssessessssssssensnnssens 34,698,572 | ..oovverreierirrieninns 39,737,746
2. Cost of acquired:
2.1 Actual cost at ime Of ACQUISITION.............c.cuiuieeieiicicteie ettt bbbt sse e | sensssessesesssssssssessssnaas 518,240 | .o 13,784,111
2.2 Additional investment made after aCQUISIION. .............ccueiuiveieeiciiece ettt snas | sesaessesssssssse s e 2,976,474 | ..o, 2,681,504
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (AECTBASE).........ccuueveuieririiieiseiseiesies ettt bbb ss st
6. Total gain (I0SS) ON GISPOSAIS........cviviveiriiiiiieiseie ettt ettt s bbb s sttt bbb st enis
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 mMiNUS LINE 12).......cvuiiriieirisinniisisesessessssssssssssssssessssssssssssssessesssssssssesssssses
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOT YEAN...........cc.cviiiiieieieieeeee e | e 235,024,034 | ..cooevererirnn 235,922,121
2. Cost 0f bonds and SLOCKS ACGUINEM..........cccuiiiveiieieiciesieie ettt b st n bbb s st ssssntas | 2essessesssssssssessesssssnaas 3,342,525 | ..o, 33,476,435
3. ACCIUAL OF ISCOUNL.......ooivieiecitte ettt b st bsnsessessesnsensensens | sensessessessessssensessessnssnsanse | 1HORD | woerrersessssessessesssssssessenas 116,855
4. Unrealized valuation iNCrease (ABCIEASE)...........cccuevireiriereiieereiee st tess e sesebe s sese st ssssbessssesessssessssssesesesens | seversssssessssesssensesesseseens 189,993 [ tveveviereriiereesesesienns 1,249,129
5. Total gain (I0SS) ON GISPOSAIS........c.cviriiiiiieiiieteieieiet ettt et bbbt b b a bbbt es bt se bbbt es s s s et b st essnsesanas | ebissesessssetassstesnsesesnaa 228,360 | ..ooooviererereeierennes 2,028,635
6. Deduct consideration for bonds and StoCkS dISPOSEA Of............cevriiiiieieiiereeie ettt sssssses s sesassnss | ersesssssissssssseessssnea 6,393,062 | ...cvvrrrerierierne 30,913,702
7. Deduct amortization of premium 601,107
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment reCOGNIZEA..........c.cvcviiiviveiieiee et ssnnes | eresssissessssesesssessssaesssas 50,000 [ .o 6,254,332
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9).........ccccecvrrririerierreeeseeesesssesiessesessesns | cevesiesissessssssensas 232,202,373 | oo 235,024,034
11, Deduct total NONAAMIEA AMOUNES...........cevircieicicicc ettt b st s ae e st sses e s en s ssesasssnsns | snsssssssssssssssessessstansessesassanssnans 0 | o 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....cuiveriiiiiiiisiciiisit sttt sssssssssesssessessssssnssnsenes | sresssssssssessesssssssas 232,202,373 | .o 235,024,034
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2 4 5

20ISO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Trading Activity Book/Adjusted Carrying Book/AdjusEtsed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-erevvrerereeereerieeesssesessesseses st sesst st ssssesssssnns. | sessseessssssnsssssenes 93,117,646 | ..o 157,162 | oo 2,965,000 | ..ooveerrerrerireeennne (2,637,784) | .ooovveerririenenne 87,672,024 | ...cooeeieeeeenerineeeiseennentnes | seveisesisesssses st | e 93,117,646
2. NAIC 2 (B)-evermeeerreresseeeiisee s s sessss st sssss s sssssines | sesssssessssnensssees 79,914,313 | oo 535,543 | ..o 2,839,684 | ...ooovvirircrninns (1,582,953) | ovvvvvrevrreriiiens 76,027,219 | .ooiveieeerieresisesssssessssnsenses | eesisnessssssesssssessssssssssssssssenees | sesessssssssnssssssnnens 79,914,313
3. NAIC 3 (@) cerereeereeemeeeeeeiseesssesseessssess st ssss s sesss s essssassssnsstne | sesssssesssessssansssnes 6,203,967 | ..o O O (0 2,098,586 | ..eooverrrerrreerenenns 8,302,547 | ..ot | et st | seesseesss s 6,203,961
B, NAIC 4 (2)eeruerverreereseeresseesiseesssssesss et ssss st ssssesssssnenes | eosssessssssssssssssssssnns 3,050,943 | oo (O TN (U 1,986,703 | ..oovveernerirrreeeennne 5,037,046 | c.oovorveerernirereiineeessseesssinees | seeesssssesesssesss st ssesssssnssti | eeessssssesss s 3,050,943
5. NAIC 5 (@) eurerererrrerrereerseseiseisessssssssesssssssssesssssessssssessessssssssssssesssssessessessnssens | sssessessesssssessasssnssns 4,864,677 | oo [0 O S 290 | o (4,700,002) | ovovereereirrereeiies 164,385 | oot | et | seteseesieses s 4,864,677
B NAIC B (2).cuureruceruremeeinerieessseesseesssess st ssesssseesssessssessssssssessssestes | sosssssssssssssssnsssssanes 1,496,130 | cooovvcenvrcnncresccennns 2,242,126 | oo 43522 | oo, 2,318,874 | oo 8,013,608 | ....cvuererriinerenenesnrersnensnnees | e | seesssnessss s 1,496,130
7. T0tal BONGS. ..voouurererseresscenessesssssssesssssnsssssssssenssssssesssssssssssssssnssssssss | eoesosssnessesssenees 188,647,670 | ..ovvrnrcrennsrreennenns 2,934,831 | oo 5,848,496 | ...coooirniiriiiniciienn: (2,516,576) | ococrerrerasrieeens 183,217,429 | oo O PO (O I 188,647,670

PREFERRED STOCK
8. INAIC Tttt | eebe st 3,200,000 | oooooorrerrenereeeeeenieeeens (O N (O TN (O 3,200,000 | covovurverrnereermeresseenssesessaeees | seeesssseesessssesss st ssnsstens | eeessssssesssnensssnnees 3,200,000
0. NAIC 2.ttt | entns sttt 0 [ o (0 SR (0 RN [0 SR 0 [ et snrenees | seeeeeees st etennes | enetesses ettt entennes 0
10, INAIC 3ieieeee ettt s st s st | eeessssensss st 8,575,000 | covoouereerrrererreeeeseeenesneeend (O N (0 O | 8,575,000 | cvvvververreeesrmeeessseesssssenesssnees | seeesssseessssssesssssessssseessssnnsstas | eessssssnessssensssssnnees 8,575,000
110 NAIC 4ttt | Shes st (O RN (O RN (O SN O RN 0 [ cevrerrerreeieeeninesesi s essssees | e nnnees | ettt 0
12 INAIC 5.ttt s s | etsees et (0 O OO L0 O OO 0 OO PO T OSSOSO OSSO 0
13, INAIC Bttt | ehbd b 0 | oo (O RO 0 | oo O 0 | evvenrrrirssenne s | s | e 0
14, Total Preferred STOCK. ..ot sstssssesstenes | sessssssessssesssssssssens 11,775,000 | oo 0 | oo 0 | e [0 I 11,775,000 | oo 0 | o {0 11,775,000
15, Total Bonds and Preferred StOCK............rreerrrressseressseresssssesssessssssssesssssses | sssessssssssssssssssenas 200,422,670 | ..oooovvveensererssereenns 2,934,831 | oo 5,848,496 | ...cooooriririinserienns (2,516,576) | oceorereranrrenanes 194,992,429 | ..oooiicveininnise s O (O I 200,422,670

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S............ 0; NAIC2S......... 0; NAIC3S....... 0; NAIC4S....... 0; NAIC5S........ 0; NAIC6S........ 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted N 0 N Eusal Interest éollected Paid for Acc5rued Interest
Carrying Value P#Va t Year To Date Year To Date
9199999......0orviirierierierienri | et [ XXX covivvinerinerennes | seeveseeinsisinssesessssesesenesenens 0 [ cvrerreerncnrnerenennennneennnd0 e 0
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PrIOr YEAN........civiieereicereeeee ettt st s b es s ssssssens | ertesssssesssssssessesessstessssssssesnsneas ()1 [T 4,554,290
2. Cost Of Short-term INVESIMENLS GCAUITE. ........cvueveeviciceeeees ettt ettt b s s s e sttt ensesnss | sesesestessessssnsesssssesns st esses et banes [0 U 100,151
3. ACCTUAN OF QISCOUNL. ...ttt bbbkttt | Hbesb st s bbbttt L0 TN 0
4. Unrealized valuation INCrEASE (JECTEASE).........vurerrrrereisresrseseesesssseseeesssssssssesssssessesssssssssessssssesssssssessesssssessasssnssessanssnes | sesssssessesssssessessssssnssassssssnssnssness (01 U 0
5. Total gain (I0SS) ON QISPOSAIS.......ccruurereererreriersereiseeeeeseisesssessesssssssesesseseseesessesssessessesssessessasssessasssssessessssssessesssssessasssnssnss | sesssssssossusssessassssssssssssnssnssssanens (01 U 0
6. Deduct consideration reCeIVE ON QISPOSAIS............cuureuiurreririeeiseieeiseiseeese e ss st s sttt s s s st bse st enes | eebeesessessasssess st b s es bt ensneas (0 OO 4,654,441
7. Deduct amortization Of PrEMIUM.........c.ciiuiieieieeict ettt bbbt s bbb s s s s bt es e snts | ebsebastessesssssessesse s st ente s s bnee 0 [ oo 0
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............coviueiiieiiiciceceee ettt sveesaebes | etessaebssastess st es st s bbb s naees 0 [ e 0
9. Deduct current year's other-than-temporary impairment rECOGNIZEM...........cuuiuerieiriireeieeee et eseies | etssssessssssesss s s ssaessssebesssserensnaens 0 ] o 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-8-T+8-9)........ccccererrrrerrerierierieseeieseiissesiesiesens | ervessesiesissessessssessssssessesessssenes ()1 [T (0)
11. Deduct total nOnadmitted @MOUNTS............cuiiiiiriiiiiie bbb | ssbisb s 0 | oo 0
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....c.iiiiiiieiriisiesiisissessesssssssssssssssssssssssssssesssssessssssssses | sesssssssessssssessassssssssssssssssassnssnees [(0) R (0)

QsSlI03
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10.

1.

3.1

3.2

33
4.1

42

4.3

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration reCEIVEA) ON AUGIIONS...........ccveievriieiee ettt ettt b bbb s s s e s s bt es et b s s s s s s st es s e s bt nsessesas s snnee

Unrealized valuation increase/(decrease)

Total gain (loss) on termination recognized

Considerations received/(paid) on terminations

Amortization

Adjustment to the book/adjusted carrying value of hedge item

Total foreign exchange change in book/adjusted carrying value

Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6+7 +8)

Deduct nonadmitted assets

Statement value at end of current period (Line 9 minus Line 10)....

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE B, PHOT YEAI).........c..cccviereiirireieieireieteieees et ses et a ettt b se b st s bbb st s s st st sans
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN).........c.ccvevvevereivevrieisreee e
Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus.............cc.coevvvenees 0
3.12 Section 1, Column 15, PriOr YEar........c.overereerrereireeereeeeeneeseseeeeseennes 0 0
Change in variation margin on open contracts - All Other:
3.13 Section 1, Column 18, current year to date minus...........cccccccvuee.. 0
3.14 Section 1, Column 18, PriOr YEar........c.ocueereereererineereeeeeneererreeeneiees 0 0 0
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus...............ccevevveee 0
3.22 Section 1, Column 17, PriOr YEAI.........ccvvveveverresersieerrseseseese e 0 0
Change in amount recognized:
3.23 Section 1, Column 19, current year to date minus...........c..cc.cveee. 0
3.24 Section 1, Column 19, PriOr YEAT.......ccvvurererrernernrereereresseseeseseseesees 0 0 0

SUDEOAl (LINE 3.1 MINUS LINE 3.2).....u ittt ee et ss et ess s s st s e85 88428582882 e bbbt

Cumulative variation margin on terminated contracts during the Year...........c.cocoveneneernenerneneeneirnennnes 0
Less:

4.21 Amount used to adjust basis of hedged item............ccccceveverrirrnnen. 0

4,22 AMOUNL rECOGNIZEM.......ccvvieeereecteieeie et 0 0

SUDLOLAl (LINE 4.1 MINUS LINE 4.2)......oucvieieeiciieteites ettt sttt st es sttt s et s et ettt e bbb e s e et b s st et s e e s st et n b st b s s e se ettt

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for terMINAtIONS IN PrIOE VAN ...........ccvvevevereiieisieese ettt bbbt s st ss st st s s bbb s s s e sasssssneas

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations in prior year.

Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3.3 -4.3-5.1 =5.2). ...ttt st snae
Deduct nonadmitted assets

Statement value at end of current period (Line 6 minus Line 7)

QSl04

(28,610)

14,540

(14,070)

(14,070)
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Sch.DB -Pt. C -Sn. 1
NONE

Sch.DB -Pt.C -Sn. 2
NONE

QsSI05, QSI06
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SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4.......ooeieiceceie ettt s bbb s st st s et bt n s s e sensaes (14,070)
2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccoovuvvereernerinrerrerserennnn. 0
3. TOtAl (LINE 1 PIUS LINE 2)...vvureeieiereireesssesiesieseeesesssssesssssssssessesssessessasssss st esssessessenssessessasssessessssssesssssessessasssessssonssessesssssessesssnssessasssessesssssesssssnssessassssssnssensunssnes (14,070)
4. PartD, SECHON 1, COIUMN B......ouviuiiriiiiii ittt 0
5. Part D, SECHON 1, COIUMN B.......oovumririiiiiiiiise it 0
6. Total (Line 3 MINUS LINE 4 MINUS LINE 5)....ovuiiiiieericieeece ettt ettt bbbttt b bbb bbb b st b e bbb st bbb s b b et bbb s et e s et et en e as (14,070)
Fair Value Check
7. Part A, SECHON 1, COIUMN 1B.......cuveiecreeiiisieeie ettt sttt sttt a bbb s bbb se bt b st s s bse st enses et (14,070)
8. Part B, SECHON 1, COIUMN 13........oiiiiriciirerieseie s eess st 0
9. TOtAl (LINE 7 PIUS LINE 8)...vvuveieeerrireiisreeieiisieisesssseesssssssesesses s ssssssse st s sess st ess s sess s ss s e s8££ R e e bbb nren (14,070)
10, Part D, SECHON 1, COIUMN 8.......evvceveeeeeeeeete ettt st et ettt s s s st e s s st e s s se et satessneesenssenssnantssansataneneees 0
11, Part D, SECHON 1, COIUMN O...oocvoiiiiiie ittt 0
12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)....u vttt ettt bbbt s s bbb bbb st nb st (14,070)

Potential Exposure Check

13, Part A, SECHON 1, COUMN 21.......oieeiiieieii ittt 0
14, Part B, SECON 1, COIUMN 20........cciiimrieieiiriiiesisesisesisress s ses s 0
15, Part D, SECHON 1, COIUMN 11 .....ivieieceie ettt sttt bbbt s s s s b n s seesansaes 0
16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15)......cuuveererrirrieeirireiereiseessseeesessessseesessesssessessssssessessssssessasssssessessssssessesssessessasssessesssssessesssssessassssssessesssssnssessnsssessnnssnssns 0

Qsl107



statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total foreign exchange change in book/ adjusted carrying value

. Book/adjusted carrying value, December 31 of prior year.............

. Cost of cash equivalents acquired............c..ocoevvvecrereeeerieesieerenns

. Accrual of dISCOUNt..........ccuiviieiceee e

. Unrealized valuation increase (decrease)..........ccoocueereeereereereeeneen:

. Total gain (10sS) 0N diSPOSAIS.........ccevrereerirrireieiccieseie e

. Deduct consideration received on disposals...........c.cccoeeeneererencen.

. Deduct amortization of premium...........cocveeeerrmuneneenrersenseneirseens

. Deduct total nonadmitted amounts...........cccceveverirenrnneinsninnnns

. Statement value at end of current period (Line 10 minus Line 11)

. Deduct current year's other-than-temporary impairment reCogNIZEd............ccvrreeirinireiese s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7+8-9).........cccveerververerrrrererrirrirennns

QsSI108
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SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value |  Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition|  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
121 East Main Street. Stanford | KY... [ 02/24/2016.... | George and Connie Saufley. 180,022 0 0 0
0199999. Totals 180,022 0 0 0
0399999. Totals. 180,022 0 0 0
m Showmg all Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
g 1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 11 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change in|  Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changesin| Encumbrances | Current Year's | Impairment Changein | BJACV. (11-| Changein | Encumbranceson| Received | Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost Encumbrances Prior Year Depreciation Recognized | Encumbrances 9-10) B.JA.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances Incurred
Property Disposed
Boyd, Carter & Greenup
BCG Land, LLC.... ..| County KY.. | 02/26/2016| Various. 548,338 0 0 0 0 0 0 0 548,338 | ......... 548,338 0 0 0 0 0
Midland Beltway Property. Midland TX.. | 03/23/2016| Return of capital 577 0 0 0 0 0 0 0 577 577 0 0 0 0 0
UTG Avalon, LLC......cccuunmerivsssrensssrienens St. Lucie County..........ccccnneeee FL... | 03/07/2016| Various. 2,500 0 0 0 0 0 0 0 2,500 2,500 0 0 0 0 0
0199999. Totals 551415 0 0 0 0 0 0 0 551415 551,415 0 0 0 0 0
0399999. Totals 551,415 0 0 0 0 0 0 0 551415 551,415 0 0 0 0 0
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SCHEDULE B - PART 2

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Mortgages in Good Standing - Commercial Mortgages - All Other
024F842 | Perry County. N 07/29/2015.... 6.500 0 12,115 3,100,000
0599999. Total - Mortgages in Good Standing - Commercial Mortgages - All Other, XXX 0 12,115 3,100,000
0899999. Total - Mortgages in Good Standing XXX 0 12,115 3,100,000
Restructured Mortgages - Commercial Mortgages - All Other
300F031 300F029. | Columbus. OH 12/30/2009.... 6.000 0 250 1,520,000
1399999. Total - Restructured Mortgages - Commercial MOrGages = All OFNET ... ..ottt ea bt st a st ses s st entss ssessessessessesessesssnssnsssensensensensensensensnsse | ansasee XXX........ XXX 0 250 1,520,000
1699999. Total - RESHUCIUNEA IMOMGAGES. ... .evuieiieiesie st ehbssssisn sttt snetnees | crssac XXX.onoee XXX 0 250 1,520,000
3399999, TOAl MOTGAUES. ... rverserreesseeerssseeessseeees s eeessssseeeesss s8R LR E £ 8EEE8LEEEEREER ek eeene | eebbstees s eees st e nnstnessnnns | criean XXX.oers XXX 0 12,365 4,620,000
SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 1 12 13
Book Value /
Current Year's Recorded
Book Value/Recorded Unrealized Other-Than- Investment
Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange
Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 + 9 - | Exchange Change Interest on Gain (Loss) on Realized Gain Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10+ 11) in Book Value Disposal Consideration Disposal (Loss) on Disposal Disposal

Mortgages Closed by Repayment
024F741 300F081 Fort Pierce FLutriteerri | crvvrnes 01/19/2010.... | 09/25/2015.... 0 0 33,724 0 0 33,724 0 33,724 33,724 0 0 0
024F749 300F083 Fort Pierce FL 01/19/2010.... | 09/25/2015.... 0 0 34,833 0 0 34,833 0 34,833 34,833 0 0 0
024F833 Danville KY. 04/11/2013.... | 03/24/2016.... 53,291 0 103,529 0 0 103,529 0 ..126,522 126,522 0 0 0
300F031 300F029 Columbus OH..ovoovnvr | s 12/30/2009.... | 03/01/2016.... 22,993 0 738,658 0 0 738,658 0 ..778,108 778,108 0 0 0
0199999. Total - Mortgages Closed by Repayment 76,284 0 910,744 0 0 910,744 0 .973,187 973,187 0 0 0
Mortgages With Partial Repayments
024F624 Wheeling WV [ v 12/14/2009.... 0 0 0 0 0 0 0 568 568 0 0 0
024F630 Wickliff. OH 12/14/2009.... 0 0 0 0 0 0 0 1,904 1,904 0 0 0
024F748 Lancaster. KY. 03/12/2010.... 1,483,983 0 0 0 0 0 0 15,647 15,647 0 0 0
024F803 Phoenix AZ 09/21/2010.... 2,186,750 0 0 0 0 0 0 25,925 25,925 0 0 0
024F840... .| Inez, Mt. Sterling, Catlettsburg KY, WVv....... 04/24/2015.... 2,864,839 0 0 0 0 0 0 58,044 58,044 0 0 0
024F841 Huntington Wv 06/25/2015.... 1,854,516 0 0 0 0 0 0 ..119,020 119,020 0 0 0
024F843 Fort Pierce FL 07/31/2015.... 558,477 0 0 0 0 0 0 1,763 1,763 0 0 0
024F844 Fort Pierce FL 09/22/2015.... 523,290 0 0 0 0 0 0 ..452,068 452,068 0 0 0
300F019 Toledo OH.ovvvveevens [ s 12/30/2009.... 72,827 0 0 0 0 0 0 3,000 3,000 0 0 0
300F031 300F029 Columbus OH 12/30/2009.... 53,291 0 0 0 0 0 0 14,090 14,090 0 0 0
ML-0218011 Winchester. N 12/30/2009.... 28,651 0 0 0 0 0 0 618 618 0 0 0
0299999. Total - Mortgages With Partial Repayments. 9,626,624 0 0 0 0 0 0 ..692,647 692,647 0 0 0
0599999. Total Mortgage: 9,702,908 0 910,744 0 0 910,744 [ [ 1,665,834 | .....cc... 1,665,834 0 0 0
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1" 12 13
3 4
NAIC Date
Desig- Originally | Typeand | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Qil and Gas Production Pay ts - Unaffiliated
Liberty Property. Midland TX.... | Liberty AOG Partners, Ltd 03/24/2015.... 0 0 2,976,474 0 0 .37.500
White Package Loving County........coovevrrevrierrsianians TX.... | Inspire AOG Partners, LTD 02/02/2016.... 0 370,240 0 0 0
0199999. Total - Qil and Gas Production Payments - Unaffiliated 370,240 2,976,474 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
| Barton Springs Music, LLC Nashville. | TN.... | Barton Springs Music, LLC 01/04/2016.... 0 148,000 0 0 2,352,000
99999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffilial 148,000 0 0 2,352,000
4499999. Subtotal - Unaffiliated 518,240 2,976,474 0 2,352,000
4699999. Totals 518,240 2,976,474 0 2,352,000
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation)| Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB.J/A.C.V. Changein | Encumbrances Gain (Loss) on|  (Loss)on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion | Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Qil and Gas Production Payments - Unaffiliated
|Liberty Property. Midland |TX.. |Varinu< 03/24/2015 | 03/31/2016 | ........ 2,628,842 0 0 0 0 0 0 [ 147,928 | ......... 147,928 0 0 0 0
0199999. Total - Oil and Gas Production Payments = UNGFFIlIAEEA. ...........cuiiiieiiieisi ettt ssiesieses | etsessessssesssses st ess et s st et ens s sesen s st s st et ea sttt an s st entansensentenssnsense | sassenes 2,628,842 0 0 0 0 0 0 [, 147928 | ......... 147,928 0 0 0 0
Mineral Rights - Unaffiliated
OH,
PA,
Master Mineral Holdings I, LP. Various. WV _ | Return of Capital 11/08/2013 | 03/15/2016 | ........ 6,258,594 0 0 0 0 0 0 14,331 | o 14,331 0 0 0 0
0599999. Total - Mineral Rights = UNAFIIBREH. ... ..rvuuuurressirresieerissiessisss s ees s8££ 688888t | ensnieas 6,258,594 0 0 0 0 0 0 14,331 | oo 14,331 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
LS Clarkston Investco, LLC Clarkston........c...oveevevneeees GA.. | Return of Capital 11/09/2012 | 02/19/2016 | ........... 237,206 |........ (237,206) 0 0 0 | (237,206) 0 0 0 0 0 0 [ 3,180,843
PGS Pooler Investco, LLC Pooler. GA.. | Return of Capital 06/30/2014 |01/18/2016 | ........ 1,485,511 0 0 0 0 0 0 5,128 5,128 0 0 0 0
Resource Land Fund Ill, LLC.... . | Colorado Springs.... .. | CO.. | Return of Capital 01/19/206.. | 02/26/2016 1,428,798 0 0 0 0 0 0 52,000 52,000 0 0 0 0
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated. ..o sisssssnsssssssssenes | srneaas 3,151,515 | ...... (237,206) 0 0 0 [ (237,206) 0 57,128 57,128 0 0 0 ... 3,180,843
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
Liano Music, LLC [ Nashville [TN.. [ Return of Capital 0912212010 [01/1912016 | ......1,944,144 0 0 0 0 0 0 148,000 0 0 0 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated............c.iiririnririnririsiisinisssisssessesssesensssssssssssssssssssssssssssssssssseses | sesesaes 1,944,144 0 0 0 0 0 0 .148,000 0 0 0 0
Collateral Loans - Unaffiliated
| 13015 Avondale Holding, LLC | Avondale [Az.. | Return of Capital [ 1211512015 [01/31/2016 [ ....2,500,000 0 0 0 0 2,500,000 | .....2,500,000 0 0 0 500,000
2599999. Total - Collateral Loans - Unaffiliated 2,500,000 0 0 0 0 2,500,000 | ...... 2,500,000 0 0 0 500,000
4499999, SUDLOtAl = UNGMIIAIEA. ........ooveeeesieeessiieeessieeeessisssssessssssesssessssssssssssssssesssessessesssssssseess s sesssesssssesssasss | eiteesssisssssssissssssisesssensesssessssssessssssseessansssssassssssssssssassessssssssssssssssnsnenens | cooses 16,483,095 |........ (237,206) 0 0 237,206) | .. 2,867,387 | ...... 2,867,387 0 0 0. 3,680,843
4899999, TOAIS. ........ovveeeeeeeeveeeeeeeeeeeeeeseeeeeeeeeeeseeseesseeessseeeessseesseeeeeeseeeseesseesssessesssassssessssessesseeessesssesssseeess  eessesieessseeeesssseesseeeseesseeeeeseeesseeseesseeseesssseeeesseesseeeseeeesrenseeesseeessesnes | oerees 16,483,095 |........ (237,206) 0 0 237,206) | .. 2,867,387 ,867,387 0 0 0 680,843
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
5

1 2 3 4 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - Industrial and Miscellaneous

969490 AE 1| Clayton WIllIamS ENEIGY.........cvuurureurireereeireereeseesseesesssisssseessesseessessssssssessssssssssssesssesssessssssessssssnes | sessesssees 01/20/2016.... | Brownstone Investment Group LLC 487,054 700,000 15,909 | 6FE......coooererrerenne

464288 62 0|iSHARES Barclays Credit Bond F 03/18/2016.... | ConvergEx. 535,543 0 012

52471T AD 9|Legacy Reserves LP/Legacy. .101/27/2016.... | Brownstone Investment Group LLC 1,755,072 8,400,000 81,027

78464A 45 8| SPDR Nuveen Barclays Muni Bond ETF, 02/05/2016.... | Charles Schwab Bluegrass 78,581 0 0|1

78464A 42 5| SPDR Nuveen Barclays Short Term ET ... essssessssssssssssenssens | sessssssees 02/05/2016.... | Charles Schwab Bluegrass 78,581 0 01
3899999. Total Bonds - Industrial and Miscellaneous 2,934,831 9,100,000 96,936 XXX
8399997. Total Bonds - Part 3 2,934,831 9,100,000 96,936 XXX
8399999. Total Bonds. 2,934,831 9,100,000 96,936 XXX
C on Stocks - Industrial and Miscell

023477 30 0|AMEN PPTYS Inc 03/30/2016.... | HILLIARD LYONS, INC 4.000 XXX 0

20539A 10 5| Computer Services, Inc. KY. .| 03/30/2016.... | HILLIARD LYONS, INC 7,325.000 XXX 0

T4347R 50 3| Proshares Short S&P 500 02/05/2016.... | Charles Schwab Bluegrass. 2,326.000 XXX 0 L

808524 86 2[SCH STUS TRSR ETF.....oooiriirmriiierisesssseesssssesssssssssssesssssesssssssssssssssssessssssessssssessssssssses. | seessssnes 02/05/2016.... | Charles Schwab Bluegrass. 87.000 XXX 0L

81369Y 30 8| Sector SPDR TR CON STPLSSNAIES........cuuriieirisiissiesssesisssssessssssssessssssssessssessssssssssssssssssssssssessss | sesssassees 02/05/2016.... | Charles Schwab Bluegrass 505.000 XXX 0]l
9099999. Total Common Stocks - Industrial and Miscellaneous 357,694 XXX s 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates

85440# 10 5| Stanford Wilderness ROAd, LLC...........rrruuiriesiresinssnisssssisssssesssssssssssssssssssssssssssssssssssssssssssss | eosesseeas | 02/22/2016.... | CAPITAL INFUSION 0.000 50,000 XXX 0|U
9199999. Total Common Stocks - Parent, Subsidiaries and Affiliates 50,000 XXX e 0 XXX
9799997. Total Common Stocks - Part 3 407,694 XXX e 0 XXX
9799999. Total Common Stocks 407,694 XXX s 0 XXX
9899999. Total Preferred and Common Stocks 407,694 XXX s 0 XXX
9999999. Total Bonds, Preferred and Common Stocks 3,342,525 XXX e 96,936 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues......3.
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F
0 NAIC
r Current Year's Bond Interest / Desig-
e Unrealized Other-Than- Total Foreign Foreign Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/ACV. Change in Carrying Value at (Loss) on (Loss) on Total Gain (Loss)|  Received Contractual | Indicator
CUSIP Identification Description n [Disposal Date| Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal on Disposal During Year | Maturity Date (a)
Bonds - U.S. Government
912828 EW 6] US Treasury Note .1 02/15/2016.. | MATURITY.....ccorrvrrvevrecemmmmmmenmmesnsnenns | covvvssvessssssssssmssssssnes | ceveveeseens 1,265,000 | ........... 1,265,000 | ..covveerne 1,215,191 | oo 1,264,206 0 794 0 794 0 | e 1,265,000 0 0 0 28,463 | 02/15/2016.... | T..covreeeree
912828 QA 1|US Treasury Note . 103/31/2016... | MATURITY......cooooovvvcvveccccsiicsinissicinns | o | o, 1,700,000 | ..oooeeeee 1,700,000 | ..o 1,697,483 | ........... 1,699,869 0 131 0 131 0| oo 1,700,000 0 0 0 0 | 03/31/2016.... | 1.............
0599999. Total Bonds - U.S Government 2,965,000 2,965,000 2,912,674 2,964,075 0 925 0 925 0 2,965,000 0 0 0] oo 28,463 XXX XXX
Bonds - Industrial and Miscellaneous
59151K  AG 3| Methanex Corp. . | 03/23/2016.. | Brownstone Investment Group LL........ 377,482 400,000 406,007 404,043 0 (129) 0 (129) 0 403,915 0 (26,433) (26,433) | ... 12,133 | 03/01/2022.... | 2FE.........
74040K  AC 6 | Preferred Term Secs Il LTD / *PP*........ccoovvvvvvcemvemmenmrinn . [ 03/01/2016.. | Sink PMT @ 100.0000000. 73,803 73,803 32,642 32,642 0 0 0 0 0 32,642 0 41,161 41,161 0 | 03/01/2031.... | 6FE.........
74040K  AG 7 | Preferred Term Secs I LTD/RESTR.........coooeurevevevrerreens . 1 03/01/2016.. | Sink PMT @ 100.0000000. 24,601 24,601 10,881 10,881 0 0 0 0 0 10,881 0 13,720 13,720 0 |03/01/2031.... | 6FE.........
740408 AC 3| Preferred Term Secs LTD/PFD RESTR......ccccovvummmenreeienns . 1 03/15/2016.. | Sink PMT @ 100.0000000. 503 503 290 290 0 0 0 0 0 290 0 212 212 24 |09/15/2030.... | 5FE.........
761713  BM 7| Reynolds American Inc . | 02/17/2016.. | ConvergEx. 2,118,360 2,000,000 | ..ooeee 1,897,218 | ..ccceoveees 1,914,858 0 1,247 0 1,247 [ [ 1,916,104 0 202,256 202,256 | . 19,167 | 05/20/2023.... | 2FE.........
92343V BY 9| Verizon Communications Inc. . |1 03/18/2016.. | Falcon Square. 543,202 500,000 523,363 520,138 0 (473) 0 (473) 0 519,665 0 23,537 23,537 | s 10,836 | 03/15/2024.... | 2FE.........
3899999. Total Bonds - Industrial and MiSCEIIANEOUS............cvrvvueiiiriiiisssicsriii s s sssssssssssssssnnns | cossensnes 3,137,951 | e 2,998,907 2,870,401 2,882,852 0 645 0 645 [ 2,883,497 0 254,453 254,453 | ......... 42,160 XXX XXX
8399997. Total Bonds - Part 4 6,102,951 5,963,907 5,783,075 5,846,927 0 1,570 0 1,570 0 5,848,497 0 254,453 254,453 | ... 70,623 XXX XXX
8399999. Total Bonds. 6,102,951 5,963,907 5,783,075 5,846,927 0 1,570 0 1,570 0 5,848,497 0 254,453 254,453 | ... 70,623 XXX XXX
Common Stocks - Industrial and Miscellaneous
73935A 10 4| Powershares QQQ Trust Ser | . | 02/03/2016.. | Charles Schwab Bluegra 479.000 48,126 XXX 54,845 53,581 1,264 0 0 1,264 0 54,845 0 (6,719) (6,719) 0 XXX
808524 85 4| SCHIntm US TRSRETF.....coovvvvrrvrrvcerrvrminnrinnnns . | 02/05/2016.. | Charles Schwab Bluegra 63.000 3,464 XXX 3,401 3,377 24 0 0 24 0 3,401 0 63 63 9 XXX I
808524 83 9| SCHUSAGG Bond ETF.......cvcovveerrrcrrrcrrrrrrreens . | 02/05/2016.. | Charles Schwab Bluegra 1,268.000 66,133 XXX 65,806 65,302 504 0 0 504 0 65,806 0 327 327 236 XXX I
808524 10 2[SCHW US BRD MKT ETF.......ccoovceremmrrrrriennannes . | 01/14/2016.. | Charles Schwab Bluegra 2,170.000 98,909 XXX 109,818 106,417 3,401 0 0 3,401 0 109,818 0 (10,909) (10,909) 0 XXX [N
808524 20 1) SCHW US LARGE CAP ETF. . 1 01/15/2016.. | Charles Schwab Bluegrass 1,646.000 73,479 XXX 82,334 79,946 2,388 0 0 2,388 0 82,334 0 (8,855) (8,855) 0 XXX |
9099999. Total Common Stocks - Industrial and Miscellaneous. 290,111 XXX 316,204 308,623 7,581 0 0 7,581 0 316,204 0 (26,093) (26,093) 245 XXX XXX
9799997 Total COMMON StOCKS = PAM4.........oooceveeceeeeceeis e iiiins eveeesiissn s | oo 290,111 XXX [ 316,204 308,623 7,581 0 0 7,581 (U [ 316,204 0 (26,093) (26,093) 245 XXX XXX
9799999. Total Common Stock: 290,111 XXX 316,204 308,623 7,581 0 0 7,581 0 316,204 0 (26,093) (26,093) 245 XXX XXX
9899999. Total Preferred and Common Stock 290,111 XXX 316,204 308,623 7,581 0 0 7,581 0 316,204 0 (26,093) (26,093) 245 XXX XXX
9999999. Total Bonds, Preferred and COMMON STOCKS.............rivcuuuioieiiiieieneiiiiiiieiiss eoeessesssesssessssssssssssssessssssssssssssssssesssssssssssssssss s sesssssssssssssssssssssssssesssssssssssnsssssssenss | sessssssssnd 6,393,062 XXX 6,099,279 6,155,550 7,581 1,570 0 9,151 0 6,164,701 0 228,360 228,360 | .......... 70,868 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium [ Valuation Exchange Year's Value of Quality of | at Inception
Description of Items(s) Hedged, Used| / Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or | Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier |  (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e | FairValue | (Decrease) B./A.C.V. | Accretion Items Exposure Entity end (b)
Written Options - Other - Put Options
TLT. IN/A.........|............|CBOF |.06/04/2015|.01/03/5191‘ v (469) | ..........(4,221) | .......90.0000 0 0 (14,070) | ... | ....... (14,070)| ........14,540 0 0 0 0
0729999. Total-Written Options-Other-Put Options. 0 0 (14,070) KX ....... (14,070)| ........14,540 0 0 0 0 XXX XXX
0779999. Total-Written Options-Other. 0 0 (14,070) KX .......(14,070) | ........14,540 0 0 0 0 XXX XXX
0799999. Total-Written Options-Put Options. 0 0 (14,070) KX){ .......(14,070) 14,540 0 0 0 0 XXX XXX
0849999. Total-Written Option: 0 0 (14,070) KX .......(14,070) | ........14,540 0 0 0 0 XXX XXX
1439999. Total-Other. (] I 0 (14,070) KX ....... (14,070)| .......14,540 | ....... 0 0 (V1 I 0 XXX XXX
1449999. TOTAL 0 0 (14,070) KXY ....... (14,070) | ........14,540 0 0 0 0 XXX XXX
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Change in Variation Hedge
Variation Margin | Cumulative | Margin Gain Effectiveness
Description of ltem(s) Hedged, | Schedule| Type(s) Date of Cumulative Deferred | Gain (Loss) Used|  Variation (Loss) at Inception
Ticker | Number of | Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | to Adjust Basis of| Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Hedged Item | Other Hedges | Current Year Exposure end (b) (1) Point

NONE
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statement as of March 31, 2016 of the  UNiversal Guaranty Life Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Master Credit Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
1. Offset per SSAP No. 64 0 14,070
2. Net after right of offset per SSAP No. 64 0 (14,070)
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Sch.DB -Pt. D -Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE09, QE10, QE11



statement as of March 31, 2016 of e UNiiversal Guaranty Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest |  Amount of Interest
Received During Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

Charles Schwab 0.000 2 0 200,360 78,785 79,035 | XXX
JP Morgan Chase. 0.000 0 0 35,343 36,775 36,418 | XXX
FOINB PONCY. ..vvvvvvverveesssseseseeereeesessssesssssssssssssassssssssseess sssssssasssssssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssnnnns | sovessssssmssmmmnssnns | seeeeesseeed 0.000 0 0 928,162 3,918,238 3,165,781 | XXX
FSNB PONCY (AC)......uuuurrverrrerreessveeesssssssssmssssmsssssssesseeeess ssssssssssssssssssssssssssssssssssssssmssssssssssssssssssssssssssssssssssssssssns | sovessssssmssmmssssnss | soeeeeesseed 0.000 0 0 110,745 (14,182) 121,716 | XXX
FSNB REINSUIANCE.....ccvvscesssesssvvsvssssseesssssssisssssssssssnss ssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsss | sossesssssssssssnsnss | sossssssied 0.000 0 0 5,007 5,007 5,007 | XXX
FSNB Non-Participating ML 0 0 0 0 20,946 | XXX
FSNB (BCG).....oouerirerercvvresssecessmsssssssisssssssssssesssssssssssses | ossisssssssssssssssssssssssssssssssssssnsssssssssssssssssssssssssssssssssssssssssiss | covssssssisssssssssss | soeeeeeeeeed 0.000 0 0 10,866 160,621 556,444 | XXX
FONB NP-SOMETSEE PIAZA..........cooeereeieemerriismenereiiiiinss evvessissseessssssssssssssssssesssssssssssssssssssesssssssssnssssssssssessssssssnsens | sssessssnsessssssnnee | sonneessend 0.000 0 0 78,459 104,809 83,094 | XXX
HIAIG LYONS.....o.evvvvveenrevciseesseesssssees s sssssssssssssssass ssssssesssssssssssssssssssssssssssssssssssssnsssssssssesssssssssensssssssssnssssssssns | sosssssssssonsesssssns | sossssssnnd 0.000 0 0 14,632 14,632 14,632 | XXX
HIlIArd LYONS MELAIS............cvvveeeeevecessseecsciessseciisiesiees aosisessssssssssssssssssnssssssssssssssssssssssssssssssssssssssssenssssssssssssssssssnn. | sosnsssssssmnsessssnns | sossssssned 0.000 0 0 90,792 90,793 93,313 | XXX
1iNOIS NAHONE! BANK..........corvvvversoeeeievseesesiieesesesisseens eveesssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnens | sossssssensessssssssnns | ssssesssond 0.000 0 0 344,663 502,791 734,936 | XXX
1in0iS NALONAI BANK (AC).......cveuureerrriiimeeiaieeiiieeiissieis eetisiessssessesssessss s sssese s sbs s sesss s ensbsensssssesssnsnins | sevessssssensssnnees | cosnesssn 0.000 0 0 41,956 38,374 (11,243)| XXX
TD AMEIIAAC. ..o sseessssssses sttt sssssessssssssnens | sossssssnnensssininns | seenssend 0.000 8 0 629,525 333,908 333,908 | XXX
Federal Home Loan Bank 0.001 49 0 227,843 279,111 310,086 | XXX
NorthPoint Trading Partners, LLC/Goldman Sachs 1....... 0.000 0 0 (1,102) (1,288) (2,485) [ XXX
NorthPoint Trading Partners, LLC/GOIdMAN SACHS 3.......  .oiviiiiiiesiiiesisissssssesssisssssssssssssssssssssesssssssssssssssesssssess | ossssssesssssssesnns | assseesessed 0.000 0 0 147,502 2,938,304 4,572,696 | XXX
0199999. Total Open Depositorie XXX XXX 59 0 2,864,753 8,486,678 | ............... 10,114,284 | XXX
0399999. Total Cash on Deposit XXX XXX 59 0 2,864,753 8,486,678 10,114,284 | XXX
0599999. Total Cash XXX XXX 59 0 2,864,753 8,486,678 10,114,284 | XXX
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
Other Cash Equivalents
R & J Development ‘ ........... 5.500 | 04/05/2016....... 500,000 3,500
8599999. Total - Other Cash Equivalents. 500,000 3,500
8699999. Total - Cash Equivalents. 500,000 3,500
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