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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
R =000 L3OO OSSO IR 912,002,452 | ...veoveerrereeeeerneeeseeinns | eevereeenns 912,002,452 | ........... 1,020,372,283
2. Stocks:
2.1 PrEfermed SIOCKS. ...ttt sn e nsiennins | estsensiense s siesneeente | sereneni ettt | et L0 T
2.2 COMMON SIOCKS......vouerereeerarsseressesriesessesssessseessesssssess st esssssessssssessssessssesssnenes | evseeseceees 178,903,149 | .oooverrircecrncrinennns | veerienenns 178,903,149 | ...oovvvvnve 177,804,008
3. Mortgage loans on real estate:
BT FIISEIBNS ... | e | st | s LU R
3.2 Other than firStHIENS.....c...cvueiiii e nesienes | resssesseessesssssssesssiessesssins | serinesisesisesiseseessesssesssens | seessnesssessnssensreserenenens LU N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vvervreissiesisessessesssssses st se st ss st ess e s s sse st s st ssss st esssssssssenss | sressssssessessassessessasssnssesss | arssssassessesessessssssessessans | eessesssssssssesssnsessessnsns (01
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash($......... 0), cash equivalents ($
and short-term investments ($
6. Contract loans (including $
T DIVALIVES. .....oooieeiieiietire ettt bbbttt | sebbsesb bbbttt ntiens [ sireni st sinenes | et LU N
8. Otherinvested assets......
9. Receivables for securities....
10.  Securities lending reinvested COALEral ASSELS........curuiririnrnririerieinsisissssssessssssesesssnes | srrersssssssessssssessssssssssssnss | eressessessnssssssessesssssnssassns | eersssesssssessessnssnssassnes (01 OO
11, Aggregate write-ins fOr INVEStEA @SSBLS.........cc.evucierieiicieicee ettt saenes | sresssssess s ssessss s sasssnes (01 SR {0 R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cvueveercicrierereeeeseeeeesereseseereseesens | cveevenans 1,326,481,668 |......ccovvvvvvrrerirernnen. (1] I 1,326,481,668 | ........... 1,292,398,381
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........c.evveeeeieiseieieiseiciesiesieins [ e | covesesisssssssssssssessessenes | cessesssssssesssssesesssssa (01 O
14.  Investment income due and aCCTUED...........ccvvvevecvciieieeeieee et sesssseseessssesens | sensesesensnnsas 4,525,635 | ..o | e 4,525,635 | ...coovvveee. 4,827,363
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccceveveis | ovrviveiennnn 11,459,726 | ....oovvevnee 2,042,708 | .coocevrere. 9,417,018 | oo (9,565,632)
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).........ccccovveurererenns | vevveereernienns 59,891,116 [ .oveeverrererrrrreerenereens | v 59,891,116 | oo 57,408,642
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... ).ttt snsennes | serssenssenssenssenssenssenssenssns | srreesreesse et seenssenssnes | sreesreesrss s enreas L0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.cevemrerereirrrireiseriseseesssesessessssessssssssns | sesssssesesesessenss 510,856 | .veouvererriereiereireriiens | e 510,856 | ..oovvverrrennne 1,824,971
16.2 Funds held by or deposited with reinSUred COMPANIES............ovurerierrirreeneineireineireieeeens | cerrreeeesesssiseeesiesssseesses | coveseessssnssessssssssssssseees | sevseessssnsssssssssssssssesenns (11 RO
16.3  Other amounts receivable UNAEr reiNSUrANCE COMTACES...........cvuuuerermererrrirririereierriees | crneeesresiesesessisssssessses | sesssseesssesssesssesssesssenes | ressessseessssesssssssesssnns (U RN
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest theroN...........cccovevvveveeeens [ ervereeeieieseseeeesienes e | v (01 O
18.2 Net deferred taX @SSEL. ...ttt esst st senssnes | soessssssssnenes 5,997,878 | ..o | e 5,997,878 | oo 4,570,550
19.  Guaranty funds receivable OF ON ABPOSIL...........cccvveviiirieeie et sesessesesnsens | svessssssessessssessessssessessens | sesesesisssssesssessesssssessssans | eevessesssssesssssesssssssssees (0 O
20. Electronic data processing equipment and SOWAIE...........cc.cc.uevuiveieircieieeiieeissessse e siesisens | cevsseiesesssssesiessessssesis | eressessessssssessssssssssessenss | sevsesssssiesesssssssessessas (11 TR
21. Furniture and equipment, including health care delivery assets ($.......... 0)erererrereererereeeerneseens [ crrereensnse e | e ssesssessssnes | s (01 O
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coeeeevieeneeviens [ eeievesiieesesseesies [ [ (1 T
23. Receivables from parent, subsidiaries and affiliates............ccovuerevererereiciseeeeeeeeseeseseen | e 25,608,578 | ..oveveererrererereireseeneen | e 25,606,578 | ...cocvevee. 20,250,625
24. Health care (§.......... 0) and other amoUNtS IECEIVADIE...........c.cocveveieeieiseee e sessenns | cssteiesesiss s sesenss | eevesiessssssesessessssessessns | resssssesiessessessessesssses (01 O
25. Aggregate write-ins for other than iNVESted aSSELS..........ovrrrinrnrirninrnnieinseseesessssessesssses | essseisssssessssseas 163,602 | oo 163,602 [ .o, (U [P 295,856
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........cccrveciiimricrereieseesisessessssessssesssesssesssens | soneeeenens 1,434,637,059 | coooovvvcrcinnns 2,206,310 | ..ocvveneee 1,432,430,749 | ........... 1,372,010,756
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccrrurreeees [ corerrereneinsinnisinnnsinins [ v | veveeessiseessseseesense (01 O
28, Total (LINES 26 NG 27).........cvvvrrvereeercriieirireseieeriseeesseesiesessessssssssessssesssssesssssessessssenssnessssnss | coneeeenns 1,434,637,059 | ...ccovvvveenee 2,206,310 | ........... 1,432,430,749 | ........... 1,372,010,756

1198. Summary of remaining write-ins for Line 11 from overflow page........c.ccocueeveereeneeneneneireenenes [ coeereenneseecseeene (V1 O (1] T 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)......cccveieiiiiiicsieeeeseesessssieens Lo (01N N (N (01 R 0
2501, PREPAID EXPENSES........cotiiriimiciieriesisessiesessssissssssesssesssssssssssssesssssssssssssssssssssons | seessssnssssseseons 158,628 | ..oooovvvreriis 158,628 | ....vorcrercrerernicrinn (U N
2502. MISCELLANEOUS OTHER ASSETS........nmiereirerieernerisseissesessssessssssssssssssssssssnessssses | sonesssssssssesssseons 4974 | o, 4974 | oo, (U
2503, STATE TAX CREDITS......cooirieeiierieeeisesissssssessssesisssssessssesssss s ssssessssessssssssssssssssssssssnns | ensessssssssnessssesssssssesssses | sessssessssessssesssessssssssnenss | sessessssmesssesssnssssssssnns (V1 (R 282,940
2598. Summary of remaining write-ins for Line 25 from overflow Page...........c.vrreremenrenrnrinnenennens | wornensenensisensessensennes (0 T (1] I (1] 12,916
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE)........ccoviirriieeniiiriiiisii i | v 163,602 [ oo 163,602 [ ... (1 295,856




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....99,426,401)...........ccovrverrierineieeeieseissssssessssessses s ssss s ssesssssssssssssssesssesssssssssssssnssnsaes | srresseessnnssesseanien: 425,828,080 | ..ocveverrrrririrnn 419,910,275
2. Reinsurance payable on paid l0sses and [0S adjUStMENT EXPENSES..........ccvvuiieriiiiriieiieieiee st ssesnes | seessssessesssisssssassenaes 7537617 | e 2,163,295
3. LOSS AUIUSIMENT EXPENSES.......vuiviiveieiictieeie ettt bbbttt et bbbt b s bbb sae st bes s snnns || evsesisbessessesessinaanea 90,729,472 | ovoevveeeererer. 88,382,307
4. Commissions payable, contingent commissions and other Similar ChArges...........ociurinerneieieeieesseeesee s eesssssesssesessns | cevesssesiesesssesnns 27,629 | oo 1,850,058
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........cvviviveieiiiireice ettt ettt | evsesssessessesesssssanees 53,446,920 54,722,966
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceuurverreiieieinrieiie st sessessesies | eessessissesesss s 8,254,722 | oo 7,619,597
7.1 Current federal and foreign income taxes (including $.....329,073 on realized capital gains (I0SSES))..........cc.vererrrrrrmrreserinens | corveerssessiesssssssenns 10,114,330 | oo 9,088,133
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....133,396,951 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........ccveuriereirrinienereeeneseeeeseieeseineis | cereesneenesseesseeneens 396,520,298 | ....coovververirreinene 370,324,513
10, AVANCE PIEMIUM.....oveeiecieeeieeieeietetes et s bt s bbbt ss bbb es bbb s s st b st bbb es s s bes s s s sse s s st essesantnsensessesanes | svessesssssessssnsestessenas 5,865,485 | oovvvereeereren 2,846,183
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccevevrerrviiesieie ettt ssssessssesses s sesssasnes | evessesssssessssssessesenas 1,324,309 | oo 21,055
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieicicicc ettt ettt e a s b st s bbbt s s naesnsntas || evsesestesssseesensinsenan 16,430,296 | ...coocvvercrin 16,627,792
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
271, PaYDIE fOF SECUMHES. ......vvuciuiiericiseieeicie ettt st a bbbt s bbb s st st st s st s s nbans | sbaessessastasssestes s s e st ensenbsessestntas | Hressestsssaessnssss e st es s st b s s s bensan
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate Write-inS fOr lIADIIES. ..........cervrivcieriesiiee ettt essessssssessesssssessessssssessansenns | sssssssesesssssessassensss@y@ ] Oy ] 19 | cerversessssssessessasssesaas 2,274,554
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25)...........c.eiiuririnirrinereeeseseeeeeseseiseessssseeseesessseeese | eees 975,830,728
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 1,019,095,877 [ oo 975,830,728
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,000,025 | oo 3,000,025
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........ccvueiciiieiieicicsi ettt sttt sttt en s ssnns | svessessssessessesnsenes 146,299,975 | oo 146,299,975
35, UNQ@SSIGNE fUNGAS (SUMIUS).......rvuvererrerireresrernisesesssessessssssesssssssssessessssssessesssssessessassssssessssssssessessssssessesssssessasssssessessenssessessansns | sssessassssssessasssnsnn 264,034,872 [ ooovvvrevrrinne 246,880,028
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........cvrurrrrrrerrurrrrrirsenesnseseeessesessssessessssssesssssssssssssssesssssssssessssssessessns | sssesssssssssesssssssss 413,334,872 | oo 396,180,028
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 1,432,430,749 | ...ccoovvrrrnnenn. 1,372,010,756
25071, STATE PLAN LIABILITY ..ottt sttt sss bbbt
2502, OTHER LIABILITIES......cootiutiueimeeierieeiesise i sise st sssssssssss st bbb
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (written $ 113,604,757 119,014,015 | oo 473,136,947
1.2 Assumed......... (written $ ..315,258,590 ....295,773,714 ..1,208,611,469
1.3 Ceded.. . (written $ ..113,604,757 ...119,014,015 | oo 473,136,947
14 Net . (written $ 315,258,590 295,773,714 1,208,611,469
DEDUCTIONS:
2. Losses incurred (current accident year $.....192,794,497):
2. DIMBCE.. oottt es sttt et et s sttt en st en st a sttt enassnsanssnsensansaensans | srsessnsasssines 64,210,685 |....cooeceevnd 63,507,534 | .............. 271,447,327
2.2 Assumed. . .197,023,296 | .. ..178,311,952 | . 740,523,188
2.3 COABH. ...ttt ettt bbbttt ba st s s st seentenseses | srenrsseensneas 64,210,685 |................. 63,507,534 | .............. 271,447,327
A NBL.....oeeee ettt A ettt e a e st sten s saensantensaenes | seessestentins 197,023,296 | .............. 178,311,952 | oo 740,523,188
3. Loss adjustment expenses incurred.. ..33,351,436 |... 30,401,437 | . 125,392,032
4. Other underwriting EXPENSES INCUITEM..........cocviuiiieeieciciseieie ettt et b st bnanns | sbessesnsnsenas 68,365,125 |...cccvcvnenn 63,087,122 | .coeone. 254,086,939
5. Aggregate write-ins for underwriting dEAUCHIONS.............curirieriririreireseneise e ieessseseeessensenssessesssssssssessens | sosssssssssssssssnsssssssssnsnss0 | onensmsrssnessesssssnessssesensd | eosmessesssssnsssesssssssssenses 0
6. Total underwriting deductions (Lines 2 through 5). ..1,120,002,159
7. NetinCOME OF PrOtECIEA CEIIS........cvuieieeriiicicie ettt s bt ses st ns st entensns | stssssssssnssnssssssnsenssnssnssnnss | sessesssssssssssssnssnssnssenssnsans | coonssssssssonssnsssesessssesnesenes
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LINE 7).....c.eurvierrerrinineireincneieeneeneeseessessessesesssessessessssssessssnnes | eenessesnennsns 10,018,733 | iiiiiii0023,973,203 | oo 88,609,310
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEA............ccoiuiieiciiieiee ettt bbb se s sse s snans | evessensesnsansand 6,903,166 |....ccoevernean 6,053,128 |..ccceveernene 26,956,627
10. Net realized capital gains (losses) less capital gains tax of $.....329,073........c..coorrrreeereeeieeeeeeeeeeceeseeesee s [ eeriessiienisniens 585,774 | .o 330,826 | 4,072,654
11. Netinvestment gain (I0SS) (LINES 9+ 10).......cuuiiiiiiieieieieieiie sttt sttt sses s bas | sressssesesaesanes 7,488,940 |...cccooernnenn 6,383,954 |...ccevirennn 31,029,281
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....87,591 amount charged off §$.....984,836).... ....(897,245)] .. ..(4,018,310)
13. Finance and service charges not included in premiums.... .2,077,604 ... 8,857,266
14. Aggregate write-ins for MISCElANEOUS INCOME...........vurerirrerrieiierisriseesisstsessssssssesessesesessessssssssesssssssssesssssesssssssssesses | sessesssssasssssssssas 466,233 1,149,501
15. Total other income (LINES 12 thIOUGN 14).......vu vttt s sae s bt s s b s s seeses | sressssessssnssanes 1,646,592 5,988,457
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15). ...ttt et st saessens | eveesessessnees 25,654,265 125,627,048
17. Dividends t0 POIICYNOIAETS...........vuureriererieirerine et essss st sssess s sssnsssssessssssessessensssssessanssnssessenssssessessenss | ensssssessassssssesssssanssnssesses | sessssesssssnssessanssnssessensanss | oossssssnssessanssnssessansssssssas
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiN€ 16 MINUS LINE 17)........coveiciireiieieeeie sttt sste s besse s s s sesns | evsessssssssns 25,654,265 |..covvrernnnn 31,919,839 | ..o 125,627,048
19. Federal and foreign iNCOME taXES INCUITEM. ...........evueveuireieicieesie ettt sttt st st nbns | sresssessssassaes 9,785,466 |................. 11,946,070 |......co.c..... 41,136,969
20. Netincome (Line 18 minus Lin€ 19) (10 LINE 22)..........ccoeuiuireireieieieieieeiisse st sssse s sssessssessssseses | everesrensenanns 15,868,799 |................ 19,973,769 |................. 84,490,079
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year. ..396,180,028 | .. ....387,592,923 | . .387,592,923
22. Netincome (from Line 20)........cocovuervmrerererrereeeerererenen. ...15,868,799 |... .19,973,769 |. ...84,490,079
23. Net transfers (to) from Protected Cell accounts

24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

................... 1,315,870

...................... 177,169

....................... (68,178)
...................... 332,441

................. 17,154,844

................. 21,697,534

................... 8,687,105

.............. 413,334,872

.............. 409,290,457

.............. 396,180,028

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

MISCELLANEQUS INCOME..........ooviiierieresiesss sttt
INTEREST INCOME ON INTERCOMPANY BALANCES.
SERVICE BUSINESS REVENUE
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE............cvevieeecieeete ettt s s a st sass s bnsesanns | erevsesinans 324,620,136 | ....oo...... 304,759,024 |.......... 1,254,737,312
2. NetinVeStMENTINCOME.........cc.iiiiii st | coesieniseniaas 8,028,580 | ..covvvuirinee 7,332,799 | oo 32,087,753
3. Miscellaneous income 1,511,371 1,352,771
4. Total (LINES 1 IOUGN 3).....ouvveeivirriicrisiricisiieceie st s sttt nnsennes | ceveesssnens 334,160,087 | ............. 313,444,594 | .......... 1,292,706,315
5. Benefit and 0SS related PAYMENLS.........ccovuiiiiiviieicetecee ettt saesnnas | ervesnsinis 184,417,054 | ............. 174,679,234 | ............. 724,541,094
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........c.vvuririerrereeecrnereieeseeeeeseeseseiessseesesseenns | ceveneeneens 101,132,746 | ..coovenven 94,707,640 | ............. 366,244,558
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....864,668 tax on capital gains (losses).. .9,088,342 ...12,057,395 | ... ...46,322,736
10, Total (LINES 5 HIOUGN 9).....vvuuveriiiririreie ittt | eresseesnns 294,638,142 | ............. 281,444,269 | .......... 1,137,108,388
11.  Net cash from operations (Line 4 MiNUS LINE 10)..........ccviueieieiriiieieieeiesce et esssss et ssssssse s ssssessenas | sevessessesnns 39,521,945 | ..o 32,000,325 | ..o 155,597,927
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMGAS....ooevirceerieesses et es s nen et | seniensiees 252,332,343 | oo 160,497,506 | ............. 606,446,151
1202 SHOCKS. .vvvurereeteessecete sttt | cennene e 2,600,851 | covvorerrerinnens 65,763 | ...ovvveerennne 8,832,865
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OtEr INVESIE @SSELS........vveuerirrcriceriecei sttt en s es s nens s snes | rnessensssesssssesssnansensses | sessseessssessenssseesssenessens | oeesssessssressessssessssseses
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMents...........ccocvcueieieicicrieieieseeseens [ e [ s [ e
12.7 Miscellaneous proceeds . [T
12.8 Total investment proceeds (LINES 12.110 12.7).....cuuiuiueeiereeseie et essss s ssssssssesssssssssssssessseses | cessessessan 254,933,194 | ............. 168,641,375 | ............. 615,279,016
13.  Cost of investments acquired (long-term only):
131 BOMAS...eeevverceeserieesee ettt | cenieriiens 144,187,325 | ............. 201,239,704 | ............ 619,349,334
13,2 SHOCKS. . vvvuevereeeeseeeseeesse e eeesseeessee st es s sess s8Rt ennta | serneneeneenaes 3,702,471 | oo 1,177,245 | ..o 12,920,445
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE. ...ttt en st srenss | aesentnesestensanssestensanssessas | entessessentensestentensestenes | srestsesseneantses st s e s entns
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MisCEllaNEOUS APPHICAtIONS............coivieeiicicteie ettt saesens | ebisssssassssan 2,543,357 | oo, 18,775 [
13.7 Total investments acquired (LINES 13.1 10 13.6).....cureirrrieiriieieissisessesise s ssessssssssessessessessssssesssssssssessenes | sessssssssans 150,433,153 | ..ocveev. 202,435,724 | ............. 632,269,779
14.  Netincrease or (decrease) in contract 10ans and PremiUm NOTES. ...t sessesssssses | sesessssesssssssesessesssssneans
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 104,500,041
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DiviIdeNdS t0 STOCKNOIAEIS..........cveveviecteiiciece ettt ettt sttt tes st ssastesesssaessnassesessesensns | stesiesessssssesesssesessesesssnes | sestesesesesesesesessnsesssnsess | sesseresessenan 66,500,000
16.6  Other cash provided (aPPE)...........cveeeerrreirrirereeeerees s sess s snessesssenes |ossrsssseeessens (5,211,366) | .............. (16,232,468) | .......ocuvcc... (3,600,024)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ | cooevevnenee. (5,211,366)] .............. (16,232,468)| .............. (70,100,024)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocovevereeees | covvvevrnnne 138,810,620 |.............. (18,026,492)| ............... 68,507,140
19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING Of YT .......ouiteeiecieectcie sttt bbb bbb st bbb es b stessnnas | eesaesassseseas 94,222,090 25,714,950
19.2 End of period (Line 18 plus Line 19.1)....... 233,032,710 94,222,090

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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Statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A.

Accounting Practices

The accompanying statutory-basis financial statements of Progressive Northwestern Insurance Company (the “Company”) were
prepared on the basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual,
subject to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC
SAP”) were used in preparing these statutory-basis financial statements as illustrated in the table below:

Description |State of Domicile | 2016 | 2015
Net income
(1) Net income, state basis OH $ 15,868,799 | $ 84,490,079

(2) Effect of state prescribed practices
(3) Effect of state permitted practices

(4) Netincome, NAIC SAP basis (1-2-3=4) OH $ 15,868,799 | $ 84,490,079
Surplus
(5) Policyholders' surplus, state basis OH $ 413,334,872 | $ 396,180,028

(6) Effect of state prescribed practices
(7) Effect of state permitted practices
(8) Policyholders' surplus, NAIC SAP basis (5-6-7=8) OH $ 413,334,872 | $ 396,180,028

C. Accounting Policies
6. Loan-backed securities
Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No.
43R, Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the
estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from
available market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic
trends. See Note 5.D.
D. Going Concern
Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason
to expect the Company to not continue as a going concern.
2. Accounting Changes and Corrections of Errors

No significant change

3. Business Combinations and Goodwill

No significant change

4. Discontinued Operations

No significant change

5. Investments

D.

Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and
historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment
Not applicable

3. Asof March 31, 2016, the Company has not recorded an other-than-temporary impairment for loan-backed and
structured debt securities during the current year.

4.  As of March 31, 2016, the Company had $3,347,042 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities for
the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities
were determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with
the Company’s stated policy.

As of March 31, 2016, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by

the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description Amount
a. Aggregate amount of unrealized losses
1.  Less than twelve months $ 1,485,801
2. Twelve months or longer 1,861,241
Total $ 3,347,042

b. Aggregate fair value of securities with unrealized losses

1.  Less than twelve months $ 239,661,195
2. Twelve months or longer 70,043,469
Total $ 309,704,664
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Statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Working Capital Finance Investments
Not applicable
J. Offsetting and Netting of Assets and Liabilities
Not applicable
Joint Ventures, Partnerships and Limited Liability Companies
No significant change
Investment Income
No significant change
Derivative Instruments
No significant change
Income Taxes
No significant change
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
Debt
B. Federal Home Loan Bank Agreements
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change
Contingencies

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has, on
a net basis, potential exposure relating to lawsuits due to its participation in a 100% pooling reinsurance agreement for which it is
allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2016. The Company does not consider a loss from
these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2016, there was one putative class action lawsuit challenging the Company’s use of certain automated database
vendors or software to assist in the adjustment of bodily injury claims. Plaintiffs allege that these databases or software systematically
undervalue the claims. An agreement to settle was reached and a loss reserve was established accordingly.

As of March 31, 2016, there were two cases consolidated into multi-district proceedings alleging that the Company improperly steers
automobile repair work to certain auto body repair shops and challenging the labor rates the Company pays to auto body repair shops.

As of March 31, 2016, there was a putative class action lawsuit challenging fees charged to insureds.
Leases
No significant change
Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change
Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

Not applicable
C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
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Statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

18.

19.

20.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A

Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2016:

Asset Description Level 1 Level 2 Level 3 Total

a. Assets on balance sheet at fair value
Bonds industrial & miscellaneous $ -|$
Common stock industrial & miscellaneous 178,903,149
Preferred stock industrial & miscellaneous

Total assets at fair value

b. Liabilities on balance sheet at fair value

Derivative liabilities

Total liabilities at fair value

147,495 | § ~1$ 147,495
- - 178,903,149

$ 178,903,149 | $ 147,495 | § -1$% 179,050,644

«w|en
«L|en
e
«L|en

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

Inputs and Techniques Used for Level 2 and Level 3 Fair Values

2. Roll forward of Level 3 ltems
Not applicable
3. Policy on Transfers Into and Out of Level 3
4.
See Note 20.A above.
5. Derivative Fair Values

Not applicable

Other Fair Value Disclosures

Not applicable

Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2016, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Praé\tli?:table

Type of Financial Aggregate Fair (Carrying
Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)

Bonds $ 917,858,623 | $ 912,002,452 |$ 78,468,975 |$ 839,389,648 | $ -13 -

Cash equivalents 232,518,397 232,518,397 232,518,397 - - -

Common stock 178,903,149 178,903,149 178,903,149 -- - -

Preferred stock - - - - - -

Short-term investments 514,313 514,313 514,313 - -- -

Total $ 1,329,794,482 | $ 1,323,938,311 | $§ 490,404,834 | $ 839,389,648 | $ -18 -

Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable
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Statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Other ltems
No significant change
Events Subsequent

Subsequent events have been considered through May 6, 2016 for the statutory statement that was available for issuance by May 15, 2016.
There were no subsequent events to report.

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care
Act for either the current or prior years.

Reinsurance
No significant change
Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk-Sharing Provisions of the Affordable Care Act
The Company does not write health insurance.
Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $5,066,668 in 2016, which is 1.0% of the total prior
year net unpaid losses and LAE of $508,292,582. The unfavorable development is primarily due to private passenger auto liability originally
anticipated severity for accident year 2015 increasing by less than 1%. The LAE reserves developed unfavorably in both defense and cost
containment and adjusting and other expense reserves primarily for accident year 2015.
Intercompany Pooling Arrangements
No significant change
Structured Settlements
No significant change
Health Care Receivables
No significant change
Participating Accident and Health Policies
No significant change
Premium Deficiency Reserves
No significant change
High Deductibles
No significant change
Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change
Asbestos and Environmental Reserves
No significant change
Subscriber Savings Accounts
No significant change
Multiple Peril Crop Insurance
No significant change
Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

9.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Qo7



Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NAT ]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]

If yes, attach an explanation.

3.1 Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]

3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]

4.2 Ifyes, complete the following schedule:

1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0 0 0 0
Total XXX XXX 0 0 0 0 0 0 0 0
5.1  Operating Percentages:
51 A&H loss percent 0.000%
5.2 A&H cost containment percent 0.000%
5.3 A&H expense percent excluding cost containment expenses 0.000%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. $ 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 Ifyes, please provide the amount of funds administered as of the reporting date. $ 0
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statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified
Code Number Name of Reinsurer Jurisdiction Reinsurer (1 through 6) |Reinsurer Ratin

NONE
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1

Active
Status

.................. 4,636,998
................ 11,347,924

.................. 4,838,925
................ 11,479,209

.................. 2,920,287
.................. 7,120,414

........................ (3,611)

.................. 2,166,534
.................. 6,802,163

.................. 5,522,314
................ 13,592,055

..................... 104,714
................ 10,392,619

Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
to Date to Date to Date to Date to Date to Date
..745819 | ... 348,742 ..308,177 741,304 848,552
562,090 | .ooovrerrrirennns 295,721 343,382 375,198 609,151
................ 19,037,003 | ...............18,374,370 | ................10,275,739 | .................8,624,914 | ................15,118,830 | ................13,853,860
.................... (251,574) ..................8,349,234 | .................3,180,002 | ..................5,902,180 [ ................17,041,109 | ................19,972,759
................................................................................................... (275) ] ovveverrrerierenieeeens(356) [ e | e
................................................................................................ (2,080) | vooverrrrrerrerreree{ 1,679) v | v 1,990
....................... 78,264 | oo 84,346 | 0022680 | 083,676 | . 72,576 | .. 66,927

.................. 5,646,545
................ 11,195,890

..................... 104,709
................ 10,388,274

.1,067,553 455,470 1,586,069 1,358,628

.................. 4,553,653 3,140,085 9,502,487 12,370,823

....... Lo | [ e [ s [ | s | e
....... Lo | | s [ s [ | s | s
....... Noos | | o [ [ | s | e————————-
....... Novos | [ o [ s [ | s | e ———————-
....... Novos [ | o [ s [ | | e—————————-
....... Novos | | e [ s [ | s | e ———————-
....... Novos [ | o [ s [ | s | e————————-
....... Novos | | [ s [ | s | e————————-
....... Novos | | o [ s [ | s | e——————-
..... XXX v | o0 [ 0 i 0
(@)..42 [ .. 109,995,935 | .....cccccous 120,117,678 | ....ccccvveeens 67,970,719 | ..ccccovennnne. 67,066,358 | .............. 137,930,880 | .....ccceones 144,322,999

DETAILS OF WRITE-INS

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

States, Etc.
1. Alabama.......cccoevenereiniiinenns
2. Aaska...
3. ANZONA....oce
4. Arkansas.......cocnniininenn. AR
5. California.......cccoocunevenerencrennnens CA
6. Colorado......cccoovrumrvnrrrnirrnenene Co
7. ConNECCUL......coveererrrrirris CT
8. Delaware.......ccccovvervinirnrinnn. DE
9. District of Columbia................. DC
10, Florida......c.ocveeeverierierieriens FL
11, GEOrgia...ccveerrerreerreierierirerens GA
12, HaWAi..cocccccce HI
13. Idaho
14.
15.
16.
17.
18.  Kentucky.....oooovveveveerirerennne KY
19, LouiSIana.......couerrerrreneererenrenens LA
20.  Maine.....coocveeeceeirerreiees ME
21, Maryland.....cccocovevvinrenrrninnn. MD
22.  Massachusetts..........cccouerruenne MA
23, Michigan.......ccccoermrnrennerninnenns M
24, Minnesota.......cocvrerrerrerneenrennens MN
25, MiSSISSIPPI...crvurereererrereerrerens MS
26, MiSSOUIi. ..o MO
27, Montana.......ccooeveemeneerrereeenes MT
28.  Nebraska.......ccocovrvrrrrrnrennenns
29, Nevada.....ccommrnrirnenninnenns
30. New Hampshire....
31, New Jersey....nernernnenns
32, New MexiCO......cocrrerrerrernrenens NM
33, New YOrK...oooooenrireirsiienn. NY
34.  North Carolina...........cccovuenenee NC
35.  North Dakota..........ccoeereurreenncn. ND
36, Ohi0...ocoereeererecreeene. OH
37.  Oklahoma.......cocooeunrinieneinennnns OK
38, Oregon.......coceeevcvveeriereennns OR
39.  Pennsylvania.........cccocovinrene PA
40. Rhode Island.........cccocurriniuneenee RI
41, South Carolina.........ccccoeveneenee. SC
42.  South Dakota........ccccoeuerivreenncn SD
43, Tennessee........cumeureeneenens N
44,
45,
46.
47.  Virginia..
48.  Washington
49, West Virginia.........ccoooeerrerenen. WV
50.  WISCONSIN.....crevuvrerireiririniines Wi
51, Wyoming.....cocoevevereeerernnennns WY
52.  American Samoa..........cc..cco.... AS
53, GUAM..ciercecrecees GU
54.  Puerto RiCO.......cccovevvrviirireinne PR
55.  US Virgin Islands...........cccceoun... VI
56. Northern Mariana Islands.......MP
57. Canada........cnnrennens CAN
58.  Aggregate Other Alien............. oT
59, TotalS.....oouvivirrirnisiisiieiiniiens
58001.
58002. .
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.....
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........
L)-
(E)-
(@)

Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

2

PC

INVESTMENT
COMPANY

34-1576555

DE

1

THE
PROGRESSIVE CORPORATION
34-0963169
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS - *
i > DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. (69.16% ownership)
83-0371538 59-3491541
83-0371533
20-1583033 DE
DE
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
RESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIV I
PROGRESSIVE PROGGRESSIVE PR(Z“;{‘;)[IC:VL MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED BAYSID! PR(;{(/'\'Q,;TIW‘
SPECIALTY AUTOPRO INSURANGE LAUREL CONTINENTAL EXPRE: TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE < INSURANCE INSORANGE INSURANGE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP COMPANY
COMPANY AGENCY, AGHNGY, ING COMPANY COMPANY COMPANY COMPANY COMPANY
INC. SN
20-3187886 34-1804869 581772717 "é;j:f;;; 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 52676519 93-0935623 34-1287020 39-1453002 31-1193845 (’19;2_3]'(;(:’637" 51(:5]?33'77:;)40
155-12302 1, i ot 1 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 o i w1
NJ 1 OH 1 oH 1 NY 1 oH L [wr 1 OH 1 OH 1 OH 1 wi 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE EROGRESSIVE
PROGRESSIVE | | PROGRESSIVE PROGRESSIVE | | PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRESSIVE = e - s s ORI s - CASUALTY
i s i NORTHERN COMMERCIAL COMMERCIAL SECURITY NORTHWESTERN AMERICAN N i
ADVANCED MARATHON S PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANGE ADVANTAG GASUATTY INSURANCE. INSURANCE INSDRANGCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY. ING COMPANY COMPANY COMPANY COMPANY COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY g ’ g
ILLINOIS 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3]"5‘5‘_3“5;23; 27-2393886 210;-25)1923;727 7]25‘5‘_216507;’05 9]';5'_':‘7798]2: 34-1094197 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 i > i P i OF. 1 TA o of " i
o 1 M1 1 on oH 1 N oH 1 wi 1 NI M1 1 - oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE
DIRECT GARDEN STATE SPECIALTY 3
INSURANCE INSURANCE INSURANCE INSURANCE
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634
155-16322 155-14800 155-32786 155-42412
on 1 NJ 1 oH 1 on 1
GADSDEN.AL, TRUSSVILLE/
LLC e CAHABA.AL,
PROGRESSIVE PACIFIC PR?;’S:’:&'VF' PROGRESSIVE PROGRESSIVE LLC
RSl MOTOR CLUB MANAGEMENT| | INVESTMENT ADJUSTING
- ne. 4 COMPANY, INC.| [COMPANY, INC
CORP.
OH 1 34-1574448 . . 7 oH 1
95-2706008 13-3673368 34-1378861 34-1574447
oH 1 .
cA 1 Ny n DE 1 OH 1
PROGRESSIVE 2
COUNTY MUTUAL M akalra
INSURANCE COMPANY N
(A Texas county mutual Indlca, L.P. PR‘(,[){(I;I:MTTI\IAVI M‘\)LviquS\NND ”\{//I\II\‘IS/?,((;!KI GARDEN SUN PROGNY OGRESS COMPANY NAME
insurance company (a limited partnership in BUDGET. INC. (ZO (‘(jRP SERVICE 7
managed by Progressive S T SET. INC. . X SEl FEDERAL EMPLOYER IDENTIFICATION NUMBER
: COMEANY: NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 20-2702408 Ownership
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH 5 DE 1 HL 1 NY L (6:} 1 Incorporation 2. As indicated
80-0832526
TX 2 DE 2
03/31/16
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ARX Executive John F. Auer
Holdings, LLLP
(Florida) Gerersd
Partner
250,677
21.82%

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

I
v v v v v v v v v
OA?Z;”; % ) ﬁ F{) oo iFj> oo ip) | Qoo p> 100% > 100% > 100% >

100% 100% 100% v
Ownership Ownership Ownership Ownership Ownership Ownership 0%
American AS| Select X Sunshine )
Strategic Al mt’l;i';oe Insurance Corp Arerican ASI Ugyjodsv e 1 | ASI Undenwriters Security PropertyPlus ASI Services Safe Harbour AS) Underur Lylio
Insurance Corp DOI: 8/9/2004 (DE) Capital DO 1077/1990 of Texas, Inc. Insurance Insurance Inc. (FL) ’ Underwriters, (IaAS|
(FL) FEIN: 20- DOI: 8/30/2010 Assurance Corp. (Attormey-in- (TX) Agency, Inc. Agency, Inc. DOI: 10/22/1998 LLC. (FL) Insurance
DOI: 8/18/1997 PBIETE FEIN: ) ok ASITI DO 5/21/2001 (FL) (DE) FEIN: 58 DOI: 8/17/2006 Services, Inc. in
FEIN: 59- 27-3421622 DOY. 1ii2ei2010 oyds) FEIN: 59- DO: 7/22/2002 FEIN: 47- : FEIN:20- Nevada)
NAIC Code: FEIN: 364715776 FEIN: 59- 3538810 - :
3459912 NAIC 12158 NAIC Code: NAIC Coder 12601 Roreibiin 3720125 FEIN: 11- 4504370 5770847 DO1: 10/1/1999
Code: 10872 14042 3644072 FEIN: 59-3602626
| i ¢
ASI Preferred 40% 9 100% o
Ownershi e
Insurance, Comp , = Ownership,
(FL) -
DOI: 2/13/2008

ASI| Home Insurance

<9MHS“F} M ems uc
(FL)
FEIN: 26- - - - : - I ASl Lloyds
1996532 NAIC | 5% 60% 15% 20%
Code: 13142 Ownersh@ <OJvnersh|p Wip Qmship

DOI: 1/24/2003
FEIN: 01-
) (a Texas Lloyds 0765428
insurance company
8 - ~ Corp. (FL) (fi/a ACA
| managed by AS|
l ! i it Lloyds, Inc.)
Aoquired: 1/1/2008 DOI: 10/18/2000
FEIN: 56-2512990 FEIN: 75-2904629
ASIRE, LLC (FL) NAIC Code: 11072
DOI: 1/25/2012 )

FEIN: 454364999

NAIC Code: 11059

EXHIBIT A
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 1 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership

Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling

IV(I:eOrS\?)ers Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
........... The Progressive Corporation 34-0963169.. | .............. | 0000080661 | NYSE.............. | The Progressive Corporation.............cccccceecveververvesneenee. |OH. [UIP.............. | Board, Management..............ccccoeveveveennenn. [ BO@AMd.....ccoocvci . | oo | The Progressive Corporation.. [ 1, 3........
........... The Progressive Corporation 83-0371533.. | .oeverrnn Drive Insurance Holdings, Inc..........cccccoevvvceeverierisennenns | DE.c.oo. [UDP............ | The Progressive Corporation.......................... [ Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 68-0004572.. | ..cvvvvvene Drive New Jersey Insurance Company...........cc..cceevenes NJ........ A Drive Insurance Holdings, INC........cccovurvvriennnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1094197.. | oo Progressive American Insurance Company.................. OH....... A Drive Insurance Holdings, INC.........cccevvvvvennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 31-1193845.. [ ..covveeve. Progressive Bayside Insurance Company..................... OH....... (A Drive Insurance Holdings, INC........cccovvvvnrnnee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-6513736.. [ .covvrerrenne Progressive Casualty Insurance Company........cc...e..... OH....... 2 Drive Insurance Holdings, INC........ccccovvrenennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1576555.. [ ..ccovvenenee PC Investment Company...........cccccvcvernenerrereneniniennens | DEcceeis [NIAL............ | Progressive Casualty Insurance Company..... [ Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 74-1082840.. | ....coocvnv.... Progressive County Mutual Insurance Company.......... TXeooi A Progressive Casualty Insurance Company..... Management.... [ .cccoocovenrunne The Progressive Corporation.. (2, 3........
0155...| The Progressive Corporation 34-1374634.. | ..o Progressive Gulf Insurance Company..........ccccevevennee OH....... A Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1172685.. | ...cocveee Progressive Specialty Insurance Company.................. OH....... A Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation Trussville/Cahaba, AL, LLC.........ccccccooevvsvveeverierieeneee. | OH.c | NJALLL............ | Progressive Specialty Insurance Company.....| Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 39-1453002.. | ...ccvvveee Progressive Classic Insurance Company.............cc.ce.... WI........ A, Drive Insurance Holdings, InC..........cccccvvevnnee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 99-0311930... | ceeverrenee Progressive Hawaii Insurance Corp..........cccocovevevereneee. OH....... A Drive Insurance Holdings, INC.........cccevvvvvennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 34-1787734.. [ .o Progressive Michigan Insurance Company.................. Ml......... (A Drive Insurance Holdings, INC........ccc.ovvrrvnennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 93-0935623.. [ ...covvurenne Progressive Mountain Insurance Company................... OH....... A Drive Insurance Holdings, INC........ccc.covvrenennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-1318335.. [ oo Progressive Northern Insurance Company................... Wi........ A Drive Insurance Holdings, INC........cccocvrunennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 91-1187829.. | ..cvevee Progressive Northwestern Insurance Company............ OH....... RE.....coonenn. Drive Insurance Holdings, INC.........cccccvvuriunnee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1287020.. | ..o Progressive Preferred Insurance Company................... OH....... A Drive Insurance Holdings, INC.........cccocvvviunnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 72-1269745.. | .o Progressive Security Insurance Company.................... LA....... A Drive Insurance Holdings, INC.......c.ccovvvurvnnnee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-1951700.. | .oevvvrrenee Progressive Southeastern Insurance Company............ |\ A Drive Insurance Holdings, INC.......cccovvvvrrrnnnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 95-2676519.. |.....cccv.e. Progressive West Insurance Company..........cc.ccecveee. OH....... A, Drive Insurance Holdings, INC..........ccccevuevenee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 27-2393886.. |........cv.... Progressive Commercial Advantage Agency, Inc..........|OH....... NIA.............. | Drive Insurance Holdings, Inc.......................... | Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 20-1583033.. [ .ovvverrenne Progressive Commercial Holdings, Inc............ccccoeveuen | DE........ [NIA.............. | The Progressive Corporation...........c..c.cco.e..... [ OWnership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-3213819.. [ .cevvverrenne Artisan and Truckers Casualty Company...........cccveue... Wi........ A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 06-0281045.. [ ..o [ o [ e National Continental Insurance Company..........cc.co...... NY........ A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 20-4093467 .. [ ..ocovveereres e Progressive Commercial Casualty Company................ OH....... A Drive Insurance Holdings, INC........cccocveunennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 59-3213719.. | ceovvreees e Progressive Express Insurance Company..................... OH....... A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 36-3298008.. [ ....ccoevees [ e | e United Financial Casualty Company..........c..cc.cecuveunnnes OH....... A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 83-0371538.. | ..ocvvvrrene Progressive Direct Holdings, Inc............ccccceeevereeivernnnnes | DE..oo. [NIA.............. | The Progressive Corporation Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 23-2599971.. | cvveverren Mountain Laurel Assurance Company...........cc.eeueenen. OH....... A Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 62-0484104.. | coovvvvverees | cerereeeeerienes | e Progressive Advanced Insurance Company.................. OH....... Ao Progressive Direct Holdings, Inc........c..ccc....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 58-1772717.. | oo Progressive Auto Pro Insurance Agency, Inc................ |FL.......NIA.............. | Progressive Direct Holdings, Inc Ownership.......... | ....100.000 [ The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 62-1444848.. | .............. Progressive Choice Insurance Company............c.coceu.... OH....... A Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-1524319.. [ oo [ e | e Progressive Direct Insurance Company............cccveueeenne OH....... A Progressive Direct Holdings, Inc..........c..ccc...... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation Gadsden, AL, LLC Progressive Direct Insurance Company.......... | Ownership.......... | ....100.000 |The Progressive Corporation.. {1, 3........
0155...] The Progressive Corporation 20-3187886.. | ...covvereve | v Progressive Freedom Insurance Company NJ........ A Progressive Direct Holdings, Inc.............cc....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling
Code Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...| The Progressive Corporation 22-2404709.. Progressive Garden State Insurance Company............ NJ........ Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........

0155...[ The Progressive Corporation. 33-0350911.. |.... . | Progressive Marathon Insurance Company.... . [MIL........ Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 34-0472535.. Progressive Max Insurance Company............cc.cocoevene. OH....... Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 86-0686869.. Progressive Paloverde Insurance Company................. IN......... Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation. 36-3789786.. | .... . | Progressive Premier Insurance Company of lllinois...... OH....... Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-3213815.. Progressive Select Insurance Company...........cccocerene. Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1804869.. Progressive Specialty Insurance Agency, Inc................ Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation. 36-3789787.. |.... . | Progressive Universal Insurance Company.... Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 99-0311966.. Garden Sun Insurance Services, LLC..........ccccocoviunrenne The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........
The Progressive Corporation 95-2706008.. Pacific MOtor Club..........cccuevivereeieieeeeese e The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

.. | The Progressive Corporation. 11-3203413.. | ... . |PROGNY Agency, Inc.. The Progressive Corporation.. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 34-1574447.. Progressive Adjusting Company, Inc. The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 13-3673368.. Progressive Capital Management Corp..........cc.ccevuneee The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

.. | The Progressive Corporation. 34-1378861.. | .... . | Progressive Investment Company, Inc.... . . The Progressive Corporation.. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 34-6530101.. Progressive Premium Budget, INC.........ccovvvvernrnrernenne. The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

........... The Progressive Corporation 34-1574448.. Progressive RSC, INC.......ovvrurereenererenereiseeseinneneenns The Progressive Corporation Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3........

........... The Progressive Corporation 20-2702408.. Progressive Vehicle Service Company...........cccccveuneees The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 51-0295493.. Village Transport COrp........ceveveeererneesieessesieiseienens The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1324270.. Wilson Mills Land Co.... The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company..... | Other.................. | ccceuseueeeen. | The Progressive Corporation.. {1, 3, 4....
........... The Progressive Corporation 59-3491541.. ARX HoIdING COMP.....vvrvrieierieresisieie s sessssinnnns The Progressive Corporation........................... | Ownership.......... | ......69.160 | The Progressive Corporation.. [5............
0155...| The Progressive Corporation, ARX Interest.... | 12601...... 20-5107413.. American Capital Assurance Corp.........ccocvvererreveennnn. FL......... A ARX Holding COrp.........ccvvvevereeereeerrererennnas Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... | 11072...... 56-2512990.. AS| Home Insurance Corp.......c.ccerrverereeseeererrerenenns American Capital Assurance Corp.................. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....

........... The Progressive Corporation, ARX Interest.... | 00000...... | 45-4364999.. ASIRE, LLC....oirrreieee et esesessesssnssesnes American Capital Assurance Corp...................| Ownership.......... | ......20.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... [ 45-4364999.. ASIRE, LLC...oireeerrie e eeeiseeeeseeseseseese s ASI Preferred Insurance Corp...........cccoveenee. | Ownership.......... [ ........5.000 | The Progressive Corporation.. [ 1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... [ 45-4364999.. ASIRE, LLC...oirerrrie et saes American Strategic Insurance Corp.................| Ownership.......... | ......60.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... | 45-4364999.. ASIRE, LLC...oiitcreis e seteeseeseseseesenaes ASI Assurance Corp.........cocvereereerseeneeneenennneen | OWNErShIp.......... | ......15.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... [ 13142...... 26-1996532.. AS| Preferred Insurance Corp American Strategic Insurance Corp.... Oownership.......... [ ... 40.000 | The Progressive Corporation.. {1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 13142...... 26-1996532.. ASI Preferred Insurance Corp ARX Holding Corp Ownership......... | ...... 60.000 | The Progressive Corporation.. |1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 10872...... 59-3459912.. American Strategic Insurance Corp.......cccocveverrevreinns FL......... A ARX Holding COrp.......ccoevevvmrrrerrercierissieenenes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... | 11059...... 75-2904629.. ASILIOYAS......cveicreeeeee et nas TXooe. A, ASILIoYdS, INC...ecveveicreeeeeeeee e Management...... | .ccccoeviernnnes The Progressive Corporation.. | 1,3,5,6...
0155...| The Progressive Corporation, ARX Interest.... | 12196...... 20-1284676.. ASI ASSUIANCE COMP.....vcvecverereerrisieeresseseseesseseseesee s FL......... A ARX Holding COrp.........cccovvevereeereersiereinnas Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 14042...... 27-3421622.. [ oo [ cvrrrreiernnnns | e ASI Select Insurance Corp........oweenrerrenrereeneressnnenees DE........ (A ARX Holding COrp......cvvrerrerrereireireeerenseseens Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000......[59-3538810.. | ...cccvvvve | cerrerrneenrereinns ASI Services INC......ccocuveeevereerneineneseernenesessssssseseesenes | FLeossene | NIA.............. [ ARX Holding Corp Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000......[20-5770847.. | .c.ovovvves | cerevneeneerennns Safe Harbour Underwriters, LLC...........cccoeeveenecnevnnnns | FLuceeo.  NIAL............. | ARX Holding Corp Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3, 5....

........... The Progressive Corporation, ARX Interest.... | 00000......[ 59-3621835.. | ....ccovovvs | ceverrerreennnees [ oveeneneirniinccnecas [ASILIOYAS, INCovcceneneecnenciecseneseesenes | T | NIAco. [ARX HoIING COIP..ovvcieve e, | OWNETShID........... | ....100.000 | The Progressive Corporation.. |1, 3, 5....
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership

Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling

Code Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
The Progressive Corporation, ARX Interest.... | 00000...... 59-3720125.. AS| Underwriters of Texas, INC........ccccvvvererrerrerererennn. ARX Holding Corp Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....

..| The Progressive Corporation, ARX Interest.... | 00000...... 11-3644072.. | .... . | Sunshine Security Insurance Agency, Inc... ARX Holding Corp... .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3, 5....
The Progressive Corporation, ARX Interest.... | 00000...... 59-3602626.. ASI Underwriters COrp.........cceveiercrersesesesiesssesesens ARX Holding Corp Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
The Progressive Corporation, ARX Interest.... | 00000...... 01-0765428.. €INS, LLC....eor et ARX Holding COrp.......ccerevirrrrereieresissiseines Ownership.......... | ... 90.000 | The Progressive Corporation.. |1, 3, 5....
..| The Progressive Corporation, ARX Interest.... | 00000...... 01-0765428.. | .... ]IS, LLC..ocoeeee, ASI| Underwriters Corp . | Ownership... ....10.000 | The Progressive Corporation.. [ 1, 3, 5....

The Progressive Corporation, ARX Interest.... | 00000...... 47-4504370.. PropertyPlus Insurance Agency, INC........cocovvvsinnennn. ARX Holding COrp......ovviiirensisissiieissi e Ownership.......... ....100.000 [ The Progressive Corporation.. |1, 3, 5....

Asteris Explanation

1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.

2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.

3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.

4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.

5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp., which now consists of ARX Holding Corp. and 16 subsidiaries.

6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
COWEmDUTAWN =

11.1.

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
- Warranty......cceeeeceeenn
. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability.............ccocoveevirrieiierrerniennns
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine......
. Inland marine.......c.cocvenrrrirninienninns
. Financial guaranty.........cccccoeveeiennee.

ea

Other liability-occurrence.....
Other liability-claims made...

Excess workers' compensation

Products liability-occurrence

Products liability-claims made.
, 19.2 Private passenger auto liability...
19.4 Commercial auto liability.
. Auto physical damage.........
. Aircraft (all perils).....

Medical professional liability - occurrence...
. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. Workers' COMPENSALION..........cururirieeieireereere ittt

3430119 | .

.0 .

113

DETAILS OF WRITE-INS

604,757

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Year to Date

Current

3
Prior Year
Year to Date

: Burglary and theft....
. Boiler and machinery...

. Allied lines.........ccouvenee

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril...................
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...
Medical professional liability - occurrence...
Medical professional liability - claims made
. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. Workers' compensation......................
Other liability-0CCUITENCE. .........cvvericiecictciesss et

Other liability-claims made...

Excess workers' compensation

Products liability-occurrence

Products liability-claims made.
19.2 Private passenger auto liability...

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability..........
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business .
o TORAIS et nees

...44,436,

620 |...........

3401.
3402.
34083.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..

Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ovourriirsresrsnenresseseressesseeenns




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

10

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
2 3 4 5 6 7 8 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and [Reported or Reopened Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2013 + Prior...coo. | oo 77,246 | 16,292 | .o, 93,538 [ .o, 15,248 | .o, 235 | i 15483 | .o 63,017 [, 1,344 |l 14241 | 78,601 [, 1,018 | [CT03)] 546
2. 2014 s 94,330 i 21,319 [ 115,649 [, 18,957 | .o, I I 19,868 | ..o 75,739 [ 4220 | 16,359 | 96,317 [ oo 366 | 171 [ 537
3. Subtotals
2014 + Prior....c... | ceovsienniennenn 171576 | 37,611 [ 209,187 | oo 34,205 [ .o 1,146 | oo 35,351 [ 138,755 | .o 5,563 | .o 30,600 [ 174919 | 1,384 | (10K 1,083
4. 2015 e | 234,765 | 64,341 [ 299,106 | ..ooveiveiiiiinnees 70,464 [ ..o 7,302 [, T1,767 | 161,250 | .o, 20,310 [.ooiiiiiine 43,762 [ 225323 | .o (3,051)] oo, 7,034 [, 3,983
5. Subtotals
2015 + Prior....cco. | s 406,341 |, 101,951 |, 508,293 | ..o, 104,669 [ ..o 8,449 [..oiiivinns 113,118 [ 300,006 | ..o 25873 [ 74,362 [ 400,241 |..ooviviininis (1,666)] oo 6,733 |, 5,067
6. 2016....cmrerrnirns |enrrnrrennee e XX i | i, XXX [ e D .0 ST P D0, 0 ST IR 108,992 |....cooocvinininene 108,992 |[...cccccoeuee. XXX [, 86,564 [.....ccocoeee29,752 [ 116,316 [..cocoovrennee. XXX [, XXX [ XXX
7. Totals......ooorceer | orienririrennen 406,341 o 101,951 | .o, 508,293 |...cooevreenn. 104,669 |.................... 117441 |, 222,110 | oo, 300,006 |..................... 112,437 [ 104114 | 516,558 |.oooovvrrrrrrrnnn (1,666)] .o AR 5,067

8. Prior Year-
End's Surplus
As Regards
Policyholders

Col. 11, Line 7
As % of Col. 1,
Line 7

Col. 12, Line 7
As % of Col. 2,
Line 7

Col. 13, Line 7
As % of Col. 3,
Line 7

1 s (0.4)%

.................... 6.6 %

3 s 1.0 %

Col. 13, Line 7

Line 8

4 1.3 %




statement for March 31, 2016 ofthe PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AN DA S RO AR AITR AR
*4 2 91920164 9000O0O0 1T =
AR AERYEA TN AUIER IR DAL o
*4 2 9192 016 4550000 1 *
DA SO AP TR A
*4 2 9192016 36500001 *
A DR ST EAC O M AR AR
* 4 2 9192 01650500001 =*

Q15

Response

NO

NO

NO

NO




statement for March 31, 2016 of e PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. NEW YORK STATE ASSESSMENT RECOVERABLE ........c.oooiiieieieeseessseteesestsisesienes | coveiesiesissiessssssssssssssenss | eevessesssessssssssssssssssessens | seesssessssessssssessesesseesssd | evvesiessessnssnsnns 12,916
2597. Summary of remaining write-ins fOr LiNE 25.........oiiiiiiiissi s ssesssssssnssesssnsssssnes | sessssesssesssssssssssssssessanes (O I {01 OORRRTOR | 1 VOO 12,916

Q16




statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o NSO w

- o

Book/adjusted carrying value, DECEMDEr 31 Of PHIO YEAI.........cvvirerercirrire ettt ssnens
Cost of acquired:

2.1 Actual cost at time of aCQUISIION. ..o
2.2 Additional investment made after acquisition............ccccoeoeerrrrernienneen. A
Current year change in encumbrances...........cc.ccvvvvvevevveveeeereeeeessseessesennnd
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)....

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior Year...........ccccevevevveeeeereeseeeeseeeeeseeis
Cost of acquired:

2.1 Actual cost at time Of ACQUISITION..........c.cvieiieeicicteces ettt et bbb et e st e st
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........cccocvvevevereeececeeeee e
Accrual of discount

Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)............
Total valuation allowance
Subtotal (Line 11 plus Line 12)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, DECembEr 31 Of PHIOT YEAN.........covvviieeeireecee et s e
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.............cccceeeevereieireinnnns
Capitalized deferred interest and Other...........cccocvveevcieerceeeeees e \
Accrual Of dISCOUNL.........cuvverrrirrieierisresesssseeiesesseessrenssssessessssssessessesss e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MinUS LiNE 12). ...t sneses

SCHEDULE D - VERIFICATION
Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

N o ©®NO O AWN

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of.
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value....
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 10 minus Line 11)

...1,198,176,290
147,889,796
654,423
....(318,451)
914,847
254,933,194
1,478,109

........................ 1,194,730,770
........................... 632,269,779
............................... 2,400,798
............................ (14,872,673)
............................... 6,499,535
........................... 615,279,016
............................... 7,362,527

210,376

........................ 1,198,176,290

QsSI01




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispoiitions Non-Trad?ng Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8):1ervevreeresseeeesseerssieeessseessssseesssssssssssessssesssssssssss s sssssssssssesssssesss | sessssseessssssssssaeees 876,188,803 | ...ocourrverrcrerrenes 370,201,791 | coovooereerreere. 294,074,080 | .ccoovncreereererrereennans (487,040) | ovoorrrrererienne 951,829,474 | .ooeverereeineeriseseeinsensssesisans | seeeesssesssss s sessssssssssnens | sesesssssesss s 876,188,803
2. NAIC 2 ().erveermeresrrceiseesssseeseseesssssessssessssssessss s sssss s ssssseens | sesssssesssesesssssenes 209,138,387 | .ovooverrvererrrirrcreenns 9,503,553 | covooorrermeriiineenens 52,199,182 [ .covverrrrirecriinenns 21,402,699 | ..o 187,845,457 | ....oooevrvrerieineerieseeineessieens | crvsesssenssisessssssissessssnenees | cevsisessienesssienes 209,138,387
3. NAIC 3 (8).eruurrerrrerernreesseeeessnsessssessssssssssssssssssssssssssssssssssssssssssssssssssssssssanns | seessssssssssnssssssnneees 28,638,940 [ ..ooourveerrrerinreeennenernneeernnnnens | cernneesnenessssesss 2,500,000 | .oovooorrerrrriernns (21,181,210) | covovreerrenreerrnrreennns 4,957,730 [ covveoeeeernreerneeessssssssnessssnees | erseresssnssssssssssssssssssssssssnsssss | sessssssssnnsssssansssens 28,638,940
4. NAIC 4 ():erverrreeeereresineesssseeessseesssesssssssssssssssssssssssssssassssssssssssssssssnsssssnnsssss | sosesssssssssssnmsssssssssssnns 807,913 [ ooeereeeerreeeeeeresinreessneeessneees | eresssssnessssssssssssssssssssssssnsssssns | sessnessssnessssnsssssneees (206,448) | ..eovnrverrreerrerrerineend A0T,4B5 [ ovvooreerrereeeercenneeessesssneees | rsesssse s sssssssnssssssssssssssssssns | snsesssssessssnssssssssssenns 607,913
B INAIC 5 (8).eruuveveuueresmseeeesneesssseessssseessssse et sss s ses s sss s sess b sssssessssnees | £xseessssnesssssssess e ssssssessssnessssas | snesesssseessssnesssseeesssseessssseessssnes | cesssesssssseessseessstseesss e sstssessss | fenseess e ses e st et snt st | frnesese sttt 0 [ eoeeeerrererineenmseeessseesssessssees | e ssesss e ssssssnenens | st
B NAIC B ()...vvveueerermrresseenssessssseessssesssssssesssssessssssssssssessssssesssesssssesssssensss | onsesnsisssssssssssssssssssssssssssssssssnss | evssensssssssssssesssesssssssssssssssssssses | coosssssessssssosssssenssssssssssenssssss | sossenssssesssssesssesssssens 1,036 | oo, 1,036 | i L |,
7. TOtAl BONAS. .. .veerurieerssreesissressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssns | sassssssssssssssssens 1,114,574,043 | oo 379,705,344 | ..o, 348,773,262 [ ..o (GRS ) | [— 1,145,035,162 [ oovviosvviinsnrissnrisnsieens 0 | i (0] I 1,114,574,043

PREFERRED STOCK
8. INAIC Tttt ees st seess s ekt | £4see e R R R Rtk e s st | HeeeeRt R R Rt es st et sttt | cetsseesst sttt eness st nesnns | enesss st sn st snt st | finesssseneest st s st 0 [ eoeeeereererireeeseeeessseesssnesssssees | cesrreeessnes s ssssssenesens | sreeeeis sttt
0. INAIC 2.ttt | hiee ekt nst s | sneeeb ettt sn s | crbsee st nennns | et s st | s 0 [ oo | e | s e
100 INAIC 3ttt | cesbseees s es s enene st | ieses et nns s | Sreses et | cebeeee ettt ennnes | ehes st 0 [ oo | e | s
110 NAIC Attt ss st sss st | cestsnessssnesssssensssssesssseeesssenesss | seesssteeess s ss st sss e ss s enesssans | 4nesssseesstenees s st ss st nens | setsnessssnesssseness st enens s nnnssts | sessseesst et 0 [ eoreeeeereirreeeseeeessseessssessssnnes | cersreessssessss s ssssssesesees | sreeesss sttt
12, INAIC Bttt s st ss st s st | £ee8senees st ess st s st eenees | 1seee Rt e et et s st ss s | Seeess iR R RS e e st et | £etsnees s ee s st nss st nnnntes | Sebsieesst ettt 0 [ eoeeeereeeerineeeseeeessneesssseessssees | cessseesss s ssesss s ssssssenesens | sreesees sttt
13, INAIC Bttt ess st seess s ss st ss st | enitssnsssssnssssssssssss s ssssnssnnses | onssssssssessosssssssssssssssssssssenssnas | sosesssssssssossesssssssssssssnsssasssssnssens | cessssnssnsssssssssssssossnsssssssnsssssees | sesoissssssssses st 0 | [ | s
14, Total Preferred SOCK..........covrrrirerereeeieeriseesssesssesssesssesssssessenens | seressinssse s 0 i) 0] oo, 0] o 0L i) 0] i) 0] i) 0] i) 0
15. _Total Bonds and Preferred StocK.......oniivceniiionniiiensiiseiicssinscsicsssiienss [ 1,114,574,043 | .o 379,705,344 | ..oooovvviinene, 348,773,262 [ ...oocoovvvccreiien, [CYAVREIok) | I— 1,145,035,162 | .oovovvcireiicscinn) 0] i (O I 1,114,574,043

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S...... 0; NAIC3§..... 0; NAIC4S....... 0; NAIC5S....... 0; NAIC6S.......... 0.




Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Ac?ual Interest A(;ollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.....c et | s 514,313 | oo )80 T [P 514,313 | oo 139 [
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAI ..ottt ssessssssesssssssssessessessenes | neessssesssssssssessnsssnssessnes 5,110,348 | oo 195,049
2. Cost of short-term investments acquired 3,049,118 [ .o, 11,566,631
3. ACCIUAL OF GISCOUNL........couuieriiiiei ittt siens | sebbre st s bbbttt enbes | Hbeesbseese bbbttt
4. Unrealized valuation iNCrEASE (ECIEASE)...... .. ruuruururrereeeireeseeeeesesseessetseesesssessee e stesesessess s sse e st esssessess st essessassssssessnssns | setasssessesssssssssnssassssssestassasssessesssnssne | estssssssassssssessesssssssssessssssssestassnnens
5. Total ain (I0SS) ON QISPOSAIS..........cvvevieicrrieieieiiissie st ettt b st bbbt s s b b s s st st st s s snsnns | absessesisssstessessssessessessesssssssessessntenses | sebessessesissestes e s st es s b s sn s ss st ante
6. Deduct consideration received ON AISPOSAS..........c.cvviueiriiiiiieieieee ettt sss st bt s s santens | eebsssessessess s st n et enaenae TB44,724 | .o 6,648,050
7. Deduct amortization Of PrEMIUM.........c.cciuiiieieisee ettt s s bt essesse s sentenans | ebisbessessessssssssss st st en s s s senns 429 | o 3,282
8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cviuivriieieiieieieie st sssen s | ssesessesssssssessessssensessssssssssassessssansens | stossessesssssssossesssssssessessesansensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nNonadmitted @MOUNES............ciiiiriiiciii bbb sesiens | ettt sesssnssniiss | crosssissse st
12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ouveivcviiisiieisieicscesssseseseesesnesssesnssnsenssssnsesesensenses | eenenessssensensssnsenssnssssneesed 14,8718 | toviriieeiressissessensssessnens 5,110,348

QsI03




statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECembEr 31 OF PHIOF YT ........ovrrurirrereeiisreseeseeresissee s ssesssssssssssssssssssssesssnes | nsesesssssssssssessssssssessassansnns 89,091,413 | oo 25,499,572
2. Cost of cash eqUIVAIBNES ACQUIMED...........c.cvueveieiicieeetee st b bbbt sss s stenes | sbsssssssssssessess e saes s saeseas 232,468,901 | ..cooovverrereereeeeecieias 190,974,784
3. ACCTUAL O QISCOUNL. ..ottt bbbttt bbb et s st s s b sssanaens | ebsesassssssssessessssestes e bt es s see s saes 58,083 | ..o 17,057
4. Unrealized valuation iNCrEASE (UECIBASE)..........c.cvuruciieiiseiiciesisseis st ssb bbbt s s sses s b ssants | stesssessessssssessessssssessessssssssessessssssestensnss | sbsesssssssssessssessessasssesses s b s esses s s stens
5. Total gain (I0SS) ON QISPOSAIS........c.cevurerrirrieierieiiereseisseseee ettt ses st s s ess s ses st s et ess s s ssess s ssessensas | aessessnssesssssnssastanssnssessansessessassnssessansane | sessssssssessassnsssnssssssssnssassnssessessnssnssesens
6. Deduct consideration received 0N dISPOSAIS...........cccoceveiieviveieieieie ettt st sssesses s sesssssessssnns | evssssesesssessesissessesesessasans 89,100,000 | ..vvvvvereerereeercereeieeeieenens 127,400,000
7. Deduct amortization Of PIEMIUML............cceicuiieieiciisie et s st s bbb ssessens | s1essessssessesessstessessesssssssesse s s b s tessesssbensns | sebissessessssanses e b s b s s s s s st es s bbb en s naees
8. Total foreign exchange change in book/ adjUStE CAITYING VAIUE...........cvoveviieirieeeceeeeis et sessesssnes | cesesisssessesisssses s sssssse s ssssssesssssssesans | ersessessesissessesssssssssssesssssssessessesssessesanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............cueuiuiurieeieireiese e eesssessesessses | eressessssessessssessessessesssssssessesssssnsessessssnses | oesossessesssssnsessessessnsassesssssesensessessssensanses
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........c.ceevverrereerrieriereesersienens | et 232,518,397 | oo 89,091,413
11. Deduct total NONAAMILEd BMOUNLS..........ccuuiiiiiiiieririrr bbb | eitis s | cetbissie st
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cuiveriuiieeisieieiisieieisisisssssisisssssessssssseseeses | eerossessessssssssessessssssseseneas 232,518,397 | .o 89,091,413

QsI08




statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government

912828 P4 6|US TREASURY NOTE  1.625% 02/15/26..........cvvuevireririeereriseniesiesssssessssssssessesssessssssssssssssses | sovevenenes 03/09/2016.... | BAICIAYS CAPIAL.........veureeeresrriseiseessiiaessesisesisses s bbbt | eebtesssens e s sss e st ssnsnnns | eeriesss st nenea 9,754,297 | covoeveererirecereens 10,000,000 | ..oovvrreeerrerierireereeens 12,500 [ 1.evoreereecrieereeienns

912828 P7 9|US TREASURY NOTE  1.500% 02/28/23.........coocmriiirireireiiniieesieeisessssissisesssesssssssesssssisenses | soesseenes 03/02/2016.... | GOIAMAN SACNS........cvveiirrirrireiieise it ssees | eebbesssesss e ss bbb st esssnnts | esbsesisessssnssss s e 9,887,500 | ..vouvvriierirrirens 10,000,000 | .ooovveivrrirerieeierniine 1,223 [

912828 P8 7|US TREASURY NOTE  1.125% 02/28/21.......c.cvvuiriiririireriesinesiesississssissseesseseesessssssssnenes | seesenenes 03/29/2016.... | VAHOUS. ......oorverririieniireriieeienississsisessesessessesessssisssenes 39,943,516 | ...cvvvcrirrirriiniinn 40,500,000 | ..o 23,677 [T

912828 VS 6|US TREASURY NOTE  2.500% 08/15/23.......ccurmmuimriresssesersssssssnsesssssssssnssssssssnssenssssssssnsssssssnss | eoenenenes 02/24/2016.... | CSFBdirect 107,246 100,000 (SL I
0599999. Total Bonds - U.S Government 59,692,559 60,600,000 XXX
Bonds - U.S. Special Revenue and Special A t

638620 AA 4| NHLT 2016-1A A 2.981% 02/25/26........civvniiriiiiiiississsiiissississs s sssesssss st sssssssnssesnss | nesssssesas |02/25/2016.... BarCIAYS G ...ttt skttt | eebseent ettt | nnissnsenst st 6,999,994 | oo 7,000,000 | .o 1FE
3199999. Total Bonds - U.S. Special REVENUE ANU SPECIAI ASSESSIMENE. . ...evuururrrersresireissierassstesersssesessassssesasssessassasssessessasesesssessasssessessessasssessas | s1esssessesssessessasssessasssessessaessessasssessessaessessaessessasssessessasssessasssessasssessassasssessonsaessesssessensaessetsansaessens e b et ens et an st esb st entensessantenssensansenses | snssossssssosssessossnssanend 6,999,994 | .o 7,000,000 | oo 0 XXX
Bonds - Industrial and Miscellaneous

02007X AB  2|ALLYA 2016-2 A2 1.170% 10/15/18......ouieieieieiieieiseirieie et ssesssessesssssssnsens | soessesnes 02/24/2016.... | BArCIAYS CaPItal.........ccurvrirrieriirieieiieiieiesissisies s ssenes | shessessesb sttt | enieenn s 4,999,847 | oo 5,000,000 | ..ccoovririiririinnnns 1FE

035242 AJ 5| ANHEUSER-BUSCH INBEV FIN 2.650% 02/01/21.........evureemrrirerieriereseessessessesiessssessssssnens | seereenes 01/13/2016.... | DEULSCHE BANK........ouveuvivearisrircireii ettt 14,953,050 | ...vovcermriirierirns 15,000,000 | ...coouvernrererierirnes 1FE

30231G AR 3[EXXON MOBILE CORP  2.726% 03/01/23..........mvumeeerienerierieeiseesseessssessesssseesssisssssssssens | aeeissinnns 02/29/2016.... | BaNk Of AMEMICA COMP........uurvvuririerncirriiaeise st ees i bbb 10,000,000 | ...oovuvernrieiicrirnes 10,000,000 | ..coorermrerrireiinns 1FE

31428X BF 2 |FEDEX CORPORATION 3.250% 04/01/26..........cccovvuerireririiririniriesierissessssisssiesiesesssesssisnnns | sevseianes 03/21/2016.... | DEULSCNE BANK........ouvieeiviriirrirciiiii ettt sttt | eebiesssenes st nsinnes | eebieniieent s 2,494,900 | .ooovrvrnrierciann 2,500,000 | ..ovvvrererriririniienns 2FE

39154T AB 4 |GALC 2016-1 A2 1.570% 05/20/18.... . [ 02/09/2016.... |WEIS FAIGO BANK........couueruririeirsriseieieesessseseisssessessesssssesssssssse st sssss st sessnsssnsns | oessssesssesssssssssssnsssssssessssessnnes | eesssesssnsssesssssesas 8,999,905 | ....... 9,000,000 1FE

43814N  AB 1|HAROT 2016-1 A2 1.010% 06/18/18. 02/16/2016.... | JP Morgan Securities.. ...9,999,001 10,000,000 1FE

46634G AF 8|JPMCC 2009-IWST D 7.693% 12/05/27 .1 03/15/2016.... | Citicorp Securities Inc....... ...1,736,250 ...1,500,000 5,274 | 1FM...ooivoririerrinns

608190 AJ 3| MOHAWK INDUSTRIES INC  3.850% 02/01/23........ccmvvumerireirerineinersesiseeesssesssisssssesssesesssssnne | seeereenes 03/28/2016.... | BACIAYS CAPILAL.........ceureeererneirseiseiseeeseisesiseeissees bbbt ees | eebbes s e s s s n s s sss et | eebssesssenstenss s 2,010,553 | coooevrrrireirreieiis 1,956,000 | oooovrrcerreirerineieiienes 12,551 [2FE....iiieieiciis

61763Q AL 5[MSC 2014-CPT D 3.560% 07/13/29.......cuuirerririrerinrissiesissisisssiessssssiesssssssesesssssssssssesssssssens | oesensenes 03/03/2016.... | Citicorp Securities Inc....... 977,293 | ....... 1,010,000 | ...cconnee 677 | 1FM..cocvveccceeenn

78444V AA 9| SLCLT 2010-B A1 4.250% O7/15/42........coomivieriieineeissineriesiseesseisssssssssisessesisssssssssssssnens. | seerenenes 02/2412016.... | GUGGENHEIMER..........cooiiimmiirerirrireesseiae st 506,225 498,284 | ............. 765 |1FE

78447V AA 6| SLMA 2013-B A1 1.086% 07/15/22........ccooiiirriiiiciiniieiiesissississie s | seesiienes 02/26/2016.... | GOIAMAN SACNS........ccvuevveiiriirireeie st 480,115 482,831 | oo 217 |1FE

78447X  AA 2| SLMA 2013-C AT 1.286% 02/15/22........ccvvuereeirierireineeissiseriesieseesssssssessessesssesssssssnsenes. | sevesenenes 02/26/2016.... | GOIAMAN SACNS........ccvuuveerirrireseiiie ettt 608,511 610,036 | ....ccoovunee 325 |1FE

863667 AM 3| STRYKER CORP  2.625% 03/15/21.......couiumireriireiieriseisesissisessessssesssssssssssessssssssssssssssss | soeessneses 03/03/2016.... | GOIAMAN SACNS. .......ccvverrrrireireiineiseiieeieesses st essesssssssssssensssssssssssssessssnssssnsnns | ceessnesssseessnsssnsssesssessssssensnnnns | eessesenessssesessennsssoh 998,100 | tiitiiiiirirneniseieiis 5,000,000 | .coourerrererierireenns 2FE

89237K AB 9| TAOT 2016-A A2A  1.030% 07/16/18 .102/23/2016.... | Bank Of AMETICA COMP......vuvvuriuiererisiiririieissssiesss e sttt enses ...8,750,000 1FE

91324P  CU 4|UNITEDHEALTH GRP INC 2.125% 03/15/21 .1 02/22/2016.... | Wells Fargo Bank ...5,981,700 ,000,000 1FE
3899999. Total Bonds - INAUSHIAl AN MISCEIIANEOUS...............ovivieeireiiieieeieeietesiets et eesseesseeetessessetesesssessssesessessesssesesessessesesensesssssessesassessnsansesse | sessssessessesssssssessessessssassessesassessessessnsansessesnssssessessesnes 77,494,772 77,307,151 XXX
8309997, TOtAI BONAS = PAI 3.ttt stttk 88 E 808 E RS0 o0 £4EEE 8oL R 0L oLk oEEEEEE oL EE 16 fheEEE e EE LR SR E LR ELEfHEEE L E LR EE R L 4L E R E L E £ E L E 0L e 0L ettt | et 144,187,325 | ..o 144,907,151 XXX
8399999, TOAI BONGS.....rvetessrsereseess et eess sttt 8888884848888 £ 1884 £E 1408448814884 £EE 4881084884 EE4£EE 1R 116 £ eLE14EEEHHEEHEEEHEEEoLEE1EEE 110 £ 18EEEHeEE4EEE4EEE LR HEEEHEEE L8 4EEE LR 4R E L4 E L8R HEEEHELE A8 LR HEEE 1L 4EEE 4L E LR EE LR AL R LR Rk eE bbbt | ener et 144,187,325 | ..o 144,907,151 XXX
Common Stocks - Industrial and Miscellaneous

15135B 10 1| CENTENE CORP.......otvtrrirmriiiieniesieeessessssse et es st isssssnsns | neveseesns 03/2412016.... | State SOt BANK.........covuuerrrerceriieitieeiei ettt | st 5,971.200 | oovoreeererierieereens 240,165 XXX

225310 10 1| CREDIT ACCEPTANCE CORP........coooutiriimiireiinesiseisseississe s sssesss s ssss st sssssssisnses | woeesineses 03/2412016.... | State SIrEEE BANK.........couuerirriirireiieiiieeiieet sttt | nsbsne bbb 3,300.000 | v 596,429 XXX

29444U 70 0| EQUINIXINC. ..ot ssesens s esesssssssensnsenens | nevessenns 03/24/2016.... | State SIrEEt BANK.........covivrrrirrieiiieiieiiceie it | e 4,400.000 | coooorerceireiienins 1,409,712 XXX

45866F 10 4 [INTERCONTINENTALEXCHANGE GROUP........ccocoviuuriteineireiseisesiesisessssisessssssssssesesssssnse | eeiossinns 03/2412016.... | State SIrEEE BANK.........couuurerreireieeieeieieitee ettt | eebase bbbt 2,400.000 | oeoeeeierieieereens 562,038 XXX

731068 10 2| POLARIS INDUSTRIES INC.....ccovorirrririirrereiisieresineenes .1 03/24/2016.... | State SrEEE BANK.........cv.cveeiieireiicicieieieiete ettt | ersssessene s 5,200.000 | .ooovrerceiinicenisnns 504,400 XXX

741503 40 3|PRICELINE GROUP INC 03/24/2016.... | State Street Bank 300.000 389,727 XXX
9099999. Total CommOon StoCks - INAUSHTIAl ANA MISCEIIANEOUS..............cuieeiieiiiiiieieeiete st e ettt et eseetssesessssessessseessessessessesessessesansessessessesanse | sesessessessssessessessssassessessessssessessesassessessessssessessesanssssessessesassessetasssesessessetassessesssssesessessetassessessessesessassesssansessessessssensessnsansessassessnsansesesans | toetessossessessesnsassessess 3,702,471 XXX
9799997. Total COMMON SEOCKS = PAT ...ttt fhehee0E oo E e s e E e h e s seEedEse ek eeEsohE o e e f o0 8 oeEfeEE e EEeEE 8 o0 8 eEE 08 eEEeEEEEf 0 E o0 R0 E 0 oEE 0 E 080 E 08 h o0kttt nnsans | ebisnssnssensnessntsnnseneae 3,702,471 XXX e 0 XXX
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1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
9799999, TOTAl COMMON STOCKS..........cvoveivieeieeieieecieieseteteteseetete s seetetesestesesseeeessestesesesesessseesteseseseseessesesesesasesssnsesesasns  wuetsasssssssesssssasssesssssesets | atasassssssesesssssssesssseeesesassssesasseensssssnsaseseees s sesesasasseensssesesasssssesssesesesasaseseneseses et s s sssnssesesasenesssansesntesanessssansesnsnsssassssnsesnsnsssansssannsnans | esissesssesessssasssssisseen 3,702,471 XXX e 0 XXX
9899999, Total Preferred @Nd COMMON SOCKS. .. ... ittt sttt see ek ee R hf e oeEeEsoeEeEE o0 E e R eefoeE s R eEE s ffhEehseEE e e E oL e e o0 8 EE L E SR 0 EoEE e S0 E R0 E R0 E 4L EEfHEE oL EEEf S0 EE£EE S8 E L e R e o0 bttt entes | enisnssensenssensensnnsenened 3,702,471 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks...... ettt eteetee bt et s s sk ebetees | fessebsessesessesietesestessesiets  Aesiebsessesssesiesiesastesseseteeses et etest e s s e s e S e s e s e s oL s A e e A s A E e s e s e SRS e s LA S E e RS LA AL RS AR s LR e RS bR e R b bt s et et n s s bentes | Heietessentesesnsenseneas 147,889,796 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
E
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date] Name of Purchaser of Stock [¢f Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. G t
912828 B4 1| US TREASURY NOTE 0.375% 01/31/16............ccoe.coo. | . | 01/31/2016. | Maturity. 25,000,000 25,000,000 25,002,489 | .......... 25,000,090 (90) (90) 25,000,000 0 [ oo 46,875 | 01/31/2016.... | 1....
912828 C4  0|US TREASURY NOTE 0.375% 03/31/16..................... | . | 03/31/2016. | Maturity ......10,000,000 ......10,000,000 9,983,203 9,997,915 2,085 2,085 ......10,000,000 0| o 18,750 | 03/31/2016.... [ 1....
912828 M4 9 |US TREASURY NOTE 1.875% 10/31/22.................... | . | 01/08/2016. | Barclays Capital ......24,890,625 .....25,000,000 | .........24,664,063 | ......... 24,670,374 1,216 1,216 28,671,590 | i 10/31/2022.... | 1....
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25..................... | . | 01/08/2016. | Barclays Capital veeee 1,060,313 +0errn 1,000,000 | ...........7,038,008 | ...........7,037,824 (105) (105) e 037,719 | s 11/15/2025.... | 1....
912828 M8 0| US TREASURY NOTE 2.000% 11/30/22. . | 02/05/2016. | Barclays Capital 2,768,555 2,700,000 2,677,852 2,677,859 296 296 2,678,155 11/30/2022....
912828 QA 1| US TREASURY NOTE 2.250% 03/31/16..................... | . | 03/31/2016. | Maturity. ......10,000,000 ......10,000,000 | ...........9,975,000 9,998,375 1,625 1,625 ......10,000,000 0 ....112,500 |03/31/2016.... | 1....
912828  QJ 2 |US TREASURY NOTE 2.125% 02/29/16..................... | . | 02/29/2016. | Maturity ......48,000,000 .....48,000,000 | ........47,902,344 | ........ 47,995,410 4,590 4,590 ......48,000,000 0 | ......510,000 |02/29/2016.... [1....
0599999. Total Bonds - U.S Government ...127,709,493 | ......127,700,000 | .......127,242,959 | ... 127,377,847 0 9,617 0 9,617 0 |....127,387,464 0 322,028 322,028 | .......815,836 XXX XXX
Bonds - U.S. Special R e and Special A
30711X  BE  3|CAS2015-C04 1M1 2.033% 04/25/28.............cc.c.c..... . 103/25/2016. | PaYAOWN............ccocierescsescscacscscscssissiacs | coviininiiinininnnns | coveeeeesesesd 454287 | ............. 454,287 | oo 454,287 | oo 454,677 (391) ((cIcl D N [N IO 454,287 0 04/25/2028.... | 2FE....
3137AH 6D  5|FHMS 2011-K015 X110 1.793% 07/25/21.. . 103/01/2016. | Paydown 82,909 52,321 (52,321) (52,321) 0 07/25/2021....
31392C  MS 0 [FNW2002-W12A 6.286% 02/25/42.............ccccoeuvvuuene . 1 03/01/2016. | Paydown 7,918 7,918 8,321 8,055 (137) (137) 7,918 0 90 |02/25/2042.... | 1FE..
34073N  5Z 9| FLORIDAHSG FIN CORP 6.450% 01/01/39............... | . | 01/01/2016. | Call ~ 100.0000. 670,000 670,000 719,741 714,513 e (44,513) | s (44,513) 670,000 (VI I 21,608 |07/01/2037.... | 1FE..
34074M  BP 5 |FLORIDA HSG FIN CORP REV 5.500% 01/01/41.......| . | 01/01/2016. | Call ~ 100.0000. 390,000 390,000 | ..ovoreerenc 418,782 396,470 (6,470) (6,470) 390,000 0 [ oo 10,725 | 01/01/2018.... | 1FE..
45505R BN 4 [INDIANAST 0.700% 05/01/34............cccocvvvvrvvvvvruennenees | . | 03/01/2016. | Call  100.0000. +.....24,250,000 | ........24,250,000 | .........24,250,000 | ......... 24,250,000 0 <eeeenn.24,250,000 0 [ o 35,003 | 05/01/2034.... | 2FE....
462467 AP 6|IOWA FIN AUTH SF MTG 5.750% 07/01/36................ . 101/01/2016. | Call ~ 100.0000. 210,000 210,000 221,453 211,516 (1,516) 210,000 0 6,038 | 07/01/2016.... | 1FE..
462467 NS 6|IOWAFIN AUTH SF MTG 4.500% 07/01/28................ .| 02/22/2016. | Call  100.0000. 95,000 95,000 | vovrrrrrees 102,230 98,440 (3,440) 95,000 0 2,523 | 01/01/2021.... | 1FE..
60416S KD 1 |MINNESOTA STHSG FIN AGY 4.000% 01/01/41...... | . | 03/01/2016. | Call ~ 100.0000. 180,000 ...180,000 ...194,254 ...193,354 ..(13,354) | . 80,000 0 3,700 | 07/01/2024....
63862D AA 4 [NHLT2016-1AA 2.981% 02/25/26...........ccocccvurrverns . | 03/25/2016. | Paydown 342,698 342,698 342,698 0 342,698 0 653 |02/25/2026.... | 1FE..
647200 TH 7 |NEW MEXICO MTG FIN AGY 5.600% 01/01/38......... |. | 01/01/2016. | Call = 100.0000..........ccuemrerermrrmrerene | cerverrrmrerserssesessereres | ovvesmereens 445,000 | .............. 445,000 | ...ovvevennn 479,488 | .............. 464,574 | oo o (19574) | s l19574) | e | i 445,000 (VI I 12,460 | 07/01/2022.... | 1FE..
676907 KV 9[OHIO HSG FIN AGY 5.500% 03/01/36...........ccoeewveenne | . | 03/28/2016. | Call ~ 100.0000. 95,000 95,000 | .ocorvieneen 101,393 95,303 (303) (303) 95,000 0 2,654 | 09/01/2016.... | 1FE..
67886M NN 5| OKLAHOMA HSG FIN SF 4.500% 09/01/27................ | . | 03/01/2016. | Call  100.0000. 95,000 95,000 | ..o 102,290 98,538 (3,538) (3,538) 95,000 0 1,763 |09/01/2021.... | 1FE..
83712D QV  1|SOUTH CAROLINAHSG 6.000% 07/01/38................. | . | 01/01/2016. [ Call  100.0000.......cccccceeererererererirvres [ wormmmmmmmmmmmmmmmmmmmmmnnnnnns | ceveeereeeeen 125,000 | ..oovoverenen 125,000 | weoovovevenen 135,530 | wovoveverenen 127,057 (2,057) (P07 1 [ [, 125,000 0 01/01/2017.... | 1FE....
837556 5A  1|SOUTHDAKOTAHSG 5.500% 11/01/37. . | 01/01/2016. | Call  100.0000. 15,000 15,000 14,847 14,981 19 19 15,000 0 05/01/2016....
3199999. Total Bonds - U.S. Special Revenue and Special .....27,374,908 | ........27,374,903 | ........27,628,223 | ... 27,179,799 v (147,595) | o0 ....(147,595) | .ovvvvvvvvnrnninnnenn0 | ........27,374,903 0 0 0| ....104772 XXX
Bonds - Industrial and Miscell:
00764M  FB 8| AABST 2005-2 M1 0.853% 06/25/35.............cccocceeeeoee. | . | 03/25/2016. | Paydown v 1,140,000 | .........1,140,000 | ...........1,057,639 | .........1,127,936 | ..o rerrnennn 12,064 [ s 12,084 | wereeenn 1,140,000 0 ...1,736 | 06/25/2035.... [ 1FM........
09658U AB  5|BMWOT 2014-AA2 0.530% 04/25/17..........cccvcvvvenenene | . | 03/25/2016. | Paydown 3,379,502 3,379,502 3,379,388 3,379,485 17 17 3,379,502 0 2,916 | 04/25/2017.... | 1FE....
12648G AU 1| CSMC 2014-3R 3A1 2.250% 09/27/35........cococouurrunec . | 03/01/2016. | Paydown 301,265 301,265 291,474 293,574 7,691 7,691 301,265 0 ...1,230 [09/27/2035.... [ 1FM........
126670 AW 8| CWL2005-10 MV2 0.913% 02/25/36............cccccvcccneee .| 03/25/2016. | Paydown 720,327 720,327 656,398 706,227 v 1400 | ... 14,100 720,327 0 ...1,048 | 02/25/2036.... | 1FM........
17305E  FK 6| CCCIT 2013-A10 A10 0.730% 02/07/18.. . 102/07/2016. | Paydown 7,410,000 ..37,410,000 ..37,417,259 ..37,410,657 (657) (657) 7,410,000 0| ....136,547 |02/07/2018....
17307G WR 5| CMLTI 2005-HE3 M1 1.123% 09/25/35.............cccco..co. | . | 03/25/2016. | Paydown 547,869 547,869 533,487 547,806 63 63 547,869 0 999 |09/25/2035.... | 1FM........
20046F AS 9 |COMM 2001-J2A X 10 0.426% 07/01/34..................... .| 03/01/2016. | Paydown 985 33 (33) (33) 0 11 | 07/01/2034.... | 3FE....
21870K AG 3| CORE 2015-WESTB 3.574% 02/10/37.........cccouvvuernne | . | 03/18/2016. | JP Morgan Securities .....10,131,250 | .........10,000,000 | .........10,299,327 | ......... 10,280,180 (6,251) (6,251) 10,273,929 | i v (142,679) | e (142,679) | ....... 111,191 | 02/10/2037.... | 1FM........
22540V G6 3| CSFB2002-9 1A1 7.000% 03/25/40..............ccccoowvwenn | . | 03/01/2016. | Paydown 1,748 1,748 1,773 1,748 50 (49) 1 1,748 0 15 | 03/25/2040.... | 1FM........
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233851 AT 1|DAIMLER FINANCENALLC 1.250% 01/11/16........... | . | 01/11/2016. | Maturity. +00.....10,000,000 | .........10,000,000 9,987,700 9,999,862 138 138 <........10,000,000 0 62,500 |01/11/2016.... | 1FE.......
245069 AK  5|DEL2013-HDCB 1.631% 03/15/26........cccooouereerrunenes . | 01/15/2016. | Paydown 765,000 765,000 764,880 765,203 (203) (203) 765,000 0| .....1074 |03/15/2026.... | 1FM........
29372E AW 8|EFF 2013-1 A3 0.910% 09/20/18.........cccococcvrmrveunennn. | . | 03/20/2016. | Paydown 2,411,508 | ... 2,411,508 | ...........2,410,566 | ..........2,411,090 418 418 rerennnn 2,411,508 0 3,592 | 09/20/2018.... [ 1FE........
31428X BF 2| FEDEX CORPORATION 3.250% 04/01/26.................. | . | 03/30/2016. | Barclays Capital 2,538,100 2,500,000 | ...........2,494,900 (5) (5) ceeennn 2,894,895 | i [ 43,205 | ...cooouue 43,205 | ...........2,257 |04/01/2026.... | 2FE........
33736X AH 2| FUNBC 2000-C110 1.409% 05/01/32.............ccccooeo..... | | 03/01/2016. | Paydown 51,594 0 0 3,773 | 05/01/2032.... | 6FE........
345300 AC 3 |FORDO 2013-C A3 0.820% 12/15/17.. .| 03/15/2016. | Paydown 667,666 667,666 667,553 667,649 17 17 667,666 0 898 | 12/15/2017....
3622N6  AG 4| GSR2007-AR2 4A1 2.942% 02/25/51........cocovevvererien . | 03/01/2016. | Paydown 21,907 21,907 21,324 21,324 583 583 21,907 (V1 116 | 02/25/2051.... | 1FM........
36830L AC 7 |GEEST2013-1AA3 1.020% 02/24/17...........ccccoeenene. | . | 03/24/2016. | Paydown 3,476,089 | .........3,476,089 | ...........3,475,656 | ..........3,476,503 (414) (414) rerennnn 3,476,089 0 5,904 | 02/24/2017.... | 1FE........
43814C  AC 3 |HAROT 2013-1A3 0.480% 11/21/16........ccccccvccnns | . | 02/21/2016. | Paydown 286,274 286,274 286,296 286,276 (2) (2) 286,274 (U [ 115 | 11/21/2016.... | 1FE.......
44890P AC 9| HALST 2013-BA3 0.980% 10/17/16......cccrvermcrererrrs . | 01/15/2016. | Paydown 2,425,935 | ..........2,425935 | ..........2,425,885 | ...........2,425,934 1 1 2,425,935 0| ....1981 [10/17/2016.... | 1FE........
46628K AT 7| JPMMT 2006-A3 6A1 2.748% 08/25/34....................... .| 03/01/2016. | Paydown 15,461 15,461 15,005 16,568 (1,107) (1,107) 15,461 0 70 |08/25/2034.... | 1FM........
46628K AV 2 [JPMMT 2006-A3 7A1 2.894% 12/25/48.. . 103/01/2016. | Paydown 29,604 29,604 28,636 28,636 968 968 29,604 0 12/25/2048....
477870  AB 9| JDOT 2015-A A2A 0.870% 02/15/18............ccccooceeeeeee. | . | 03/15/2016. | Paydown 3,343,977 3,343,977 3,343,761 3,343,892 85 85 3,343,977 0 .....4612 [02/15/2018... | 1FE.......
55292L  AC 8 |MTBAT 2013-1AA3 1.060% 11/15/17......cccceuvvrevunnnene | . | 03/15/2016. | Paydown 916,859 916,859 916,847 916,857 2 2 916,859 0 | 1,599 | 11/15/2017.... | 1FE........
55313U AD 1| MMAF 2009-AA A4 3.510% 01/15/30.......cccverererrriennee | 01/15/2016. | PAYAOWN........coomrieecririiniieriieeniienes | cevresinsessesiressinessns | onseieriiens 144,424 | ... 144424 | ... 150,382 | ..ovvrereen 144,500 (76) (76) [ coveeoerveereiecrirenies [ e 144,424 (VI [ 422 |01/15/2030.... | 1FE........
553514  AA 8| MSBAM 2012-CKSV A1 2.117% 10/15/30...........cccueens .| 03/01/2016. | Paydown 25,486 25,486 25,056 25,083 403 403 25,486 0 92 |10/15/2030.... | 1FM........
68389F  KP 8| OOMLT 2006-12A3 0.623% 01/25/36.............coneeeneee. | . | 03/25/2016. | Paydown 63,875 63,875 54,264 60,302 3,573 3,573 63,875 0 71 101/25/2036.... | 1FM........
73329A AB 4 |PILOT 2014-1 A2 0.650% 01/20/17.........ccooecvrvvveneneee | . | 02/20/2016. | Paydown reeeenn1,900,034 | ...........1,900,034 | ...........1,900,031 | ..........1,900,034 0 reven 1,900,034 0 .....1,387 [01/20/2017.... | 1FE.......
78444V AA 9| SLCLT 2010-B A1 4.250% 07/15/42. . 103/15/2016. | Paydown 266,452 266,452 269,517 253,896 (3,650) (3,650) 266,452 0f.. 1,751 | 07/15/2042....
78447V AA 6|SLMA2013-B A1 1.086% 07/15/22...........ccoeeuevuveennn | . | 03/15/2016. | Paydown 589,274 589,274 587,539 560,121 1,521 1,521 589,274 0| ....1,025 | 07/15/2022.... | 1FE.......
78447X  AA 2|SLMA2013-C A1 1.286% 02/15/22.............cccceeuuveeene | . | 03/15/2016. | Paydown 1,165,761 | ... 1,165,761 | ... 1,165,405 | ..........1,113,139 (532) (532) reven 1,165,761 0| 2,424 | 02/15/2022.... | 1FE........
834017 AA 3 [SOFI2015-B A1 1.486% 04/25/35.........c.cccocemmurreennenr | . | 03/25/2016. | Paydown cieenn. 1,497,808 | ..........1,497,808 | ..........1,479,663 | ........1,479,697 | ..ocooviiiiiinrinnns JROTTOROON £ i B R [UOPUROROON £ I I OO ceennnn 1,497,808 0 3,538 | 04/25/2035.... [ 1FE........
83611MM GG 7| SVHE 2005-OPT2 A6 0.813% 08/25/35..........cccoovuueree . | 03/25/2016. | Paydown reenenn 1,783,604 | ... 1,783,604 | ........1,747,932 | .........1,785,363 (1,760) (1,760) reven 1,783,604 0 2,261 | 08/25/2035.... | 1FM........
90290X AB  3|USAOT 2015-1 A2 0.820% 03/15/18........cococvvvurererenens .| 03/15/2016. | PAYAOWN..........ciciescscscscscssscscssscsisiass | coviiisisisinininnnns | coveeeseseeees 114,287 | oo 114,287 | oo 114,283 | oo 114,285 3 3 [ | e 114,287 0 234 |03/15/2018.... | 1FE........
929160 AS 8| VULCAN MATERIALS CO 4.500% 04/01/2: . | 03/22/2016. | Bank of America Corp. 2,581,250 2,500,000 2,500,000 | ... 2,475,000 25,000 25,000 2,500,000 81,250 81,250 55,313 | 04/01/2025....
949802 AA 0| WFMBS 2003-| A1 2.626% 09/25/33............cccoeoeeeoecoe. | . | 03/01/2016. | Paydown 80,981 80,981 80,738 83,792 (2,810) (2,810) 80,981 (U [ 431 |09/25/2033.... | 1FM........
98160L AD  5[WOLS 2013-AA3 1.100% 12/15/16........ccoccevvvverreunnens | . | 03/15/2016. | Paydown coeen 1,004,370 | ... 1,504,370 | ...........1,504,130 | ...........1,504,347 23 23 ceennn. 1,504,370 0 2,935 | 12/15/2016.... | 1FE........
98978V AE 3| ZOETISINC 1.150% 02/01/16.........cccccoevvuresevurennne. | . | 02/01/2016. | Maturity. <orer.,000,000 | ..........5,000,000 | ...........4,998,650 | ...........4,999,939 61 61 over...5,000,000 0 28,750 | 02/01/2016.... | 2FE........
3899999. Total Bonds - Industrial and Miscellaneou: o 97,247,947 | ........96,997,347 | ........97,105923 | ........ 94,606,938 | .............. 25,050 | .............42,293 0 67,343 0 [ 97,266,171 | oo 0 [.....(18224) | ............(18,224) | ......445,001 XXX XXX
8399997. Total Bonds - Part 4. 252,332,343 252,072,250 | .......251,977,105 | ....... 249,164,584 25,050 (95,685) 0 [ onereeenn(70,635) | vviviiicsiiiinnn0 [ 100252,028,538 | oo 0 [ o 303,804 | ...cooeue 303,804 | ....1,365,609 XXX XXX
8399999. Total Bond: 252,332,343 252,072,250 | .......251,977,105 | ....... 249,164,584 25,050 (95,685) 0].......(70,635) 0 252,028,538 0 [ 303,804 | ... 303,804 | ....1,365,609 XXX XXX
Common Stocks - Industrial and Miscell
30249U 10 1| FMC TECHNOLOGIES INC........cccoevvovvrimerinirrrernnnne | . | 03/24/2016. | State Street Bank............ccocvvvvvevcrrens | crreeer.18,800.000 | ..o 504,874 XXX 787,004 545,388 241,616 [ oo [ e [ e 241,616 787,004 (282,129) | ...e0rr(282,129) | oo XXX IS
422226 10 8|HEALTHNET INC .| 03/24/2016. | State Street Bank 9,600.000 511,365 XXX | 240,165 | ............. 657,216 | ..........(417,051) coevene(417,051) 240,165 271,200 271,200 XXX I
49271M 10 0| GREEN MOUNTAIN COFFEE ROASTE........cccccoouennnnn. | . | 03/04/2016. | State Street Bank.........cocccveeveverereverens | vevennnnnn 14,000,000 | ..........1,288,000 XXX | e 549,714 | .........1,259,720 | ...........(710,006) seeeennnne(710,008) 549,714 | oo | e 738,286 | ............ 738,286 | ...........4,550 XXX | I
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date] Name of Purchaser of Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
872275 10 2| TCF FINANCIAL CORP........ccvcvvveveverererererernrssessssnesenenens .| 03/24/2016. | State Street Bank............cccccccccvevevevere | 010,300,000 | 125,561 XXX | 126,439 | woooveverenen 145,436 | ............(18,997) v (18,997) [ o [ v 126,439 (877) (877) 773 XXX L.
87336U 10 5] TABLEAU SOFTWARE INC-CLA.......oiiiiiiiiniinciiinnies . | 03/24/2016. | State Street Bank.......cccocoerceniicnniiens | crriennnenn4,000.000 | oo 171,051 XXX 286,488 376,880 (90,392) (90,392) 286,488 e (115,437) | oo (115,437) | s XXX L.
9099999. Total Common Stocks - Industrial and Miscellaneou: 2,600,851 XXX ....1,989,810 ....2,984,640 ....(994,830) 0 0 (994,830) 0 ..1,989,810 | oo 0 | v 611,043 ....611,043 5,323 XXX XXX
9799997 Total Common Stocks - Part 4. 2,600,851 XXX ...1,989,810 ....2,984,640 ....(994,830) 0 0 (994,830) 0 ..1,989,810 [ i 0 [ 611,043 ....611,043 XXX XXX
9799999. Total Common Stocks 2,600,851 XXX ...1,989,810 ....2,984,640 ....(994,830) 0 0 (994,830) 0 ..1,989,810 | .o 0 | i 611,043 ....611,043 XXX XXX
9899999. Total Preferred and Common Stock 2,600,851 XXX 1,989,810 2,984,640 ...(994,830) 0 0 (994,830) 0 1,989,810 11,043 ...611,043 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks .......254,933,194 XXX ......253,966,915 | ....... 252,149,224 ....(969,780) | .............(95,685) 0] (1,065,465) | ...ocoooevvevcreen0 | .......254,018,348 | oo (U 914,847 ....914,847 | ...1,370,932 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.




statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11



Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN |NSURANCE COMPANY

Month End Depository Balances
2 3 4

SCHEDULE E - PART 1 - CASH

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month
Open Depositories
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK.......c.ccoooonicinscssscscscscsiscscscccccec.. KANSAS CITY, MO XXX
0199999. Total Open Depositorie: XXX XXX 0 0 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 0 0 XXX
0599999. Total Cash, XXX XXX 0 0 0 0 XXX

QE12
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Statement for March 31, 2016 of the PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obli
TREASURY BILL.....eoveutrtiiiisesiei s8££t b e be | ebses bt b eee bbbttt | cheenienine 03/01/2016....... | overeririrann 0.320 |05/26/2016....... 99,951,004 | ...oviiiiieicreriienee s | b 27,543
TREASURY BILL ...ttt s01 0101010188881t en bt ts otksenb et st en bt en st ent st nntsntens | arssntnens 03/09/2016....... | ooverrrrrriann 0.275 |04/07/2016....... 15,399,333 2,447
0199999. U.S. Government Bonds - ISSUET OblIgations...........cireimirreiiesieieisssise s enssesees 115,350,427 29,990
0599999. Total - U.S. GOVEIMMEN BOMAS. .......ceuireirsieeriii ettt 115,350,427 29,990
All Other Gov: ent Bonds - Issuer Obli
CANADA-GOVT ..ttt ettt enb s nnentsensnnsnninenssnssensenssnsensnnsssnenssnsnnnnssennnsnensensanes | sonnenenns | OO0 T/201Buminiee | cvvrevinrinnina 0.400 |06/01/2016....... 24,983,051 | i | e 6,940
0699999. All Other Government Bonds - Issuer Obligations...........c.cceirirnniaes 24,983,051 R 6,940
1099999. Total - All Other GOVEINMENE BONGAS ..........ccceuiiiuiveieieieeieieceeteteeectetetetete v tetet s teteteaeeetssetebesesaetesesesesasesaesessesesessaesesassesetessssssesansesesesssaesesnsesesessssesessssesesessssetasss  assesesessssesessssssesessssetesssssesesansetasan 24,983,051 [ ..oieieeviceceecee e 0.... 6,940
Bonds - Industrial and Miscell: (Unaffiliated) - Issuer Obli
MICROSOFT CORP.......ooouiiiiiiiiriieie sttt n et Chebie bt e bbbt | eeeseniaees 03/07/2016....... 04/20/2016....... 39,993,665 | ....ovvuivieiieiie e | e 7,999
SUMITOMO TRUST ...ttt s e s8££ bbb n bt b et tbses bt b e bbbttt nnaens | choentnine 03/16/2016....... 04/18/2016....... 9,998,489 | ...t | s 1,422
WAL-MART STORES INC......coevvrirnririeriiererisissssisissneenes ... | 03/29/2016....... 04/18/2016....... 18,197,594 425
BRITISH COLUMBIA PROV OF ...ttt .|03/15/2016....... 04/25/2016....... 9,998,066 1,369
HYDRO-QUEBEC..........ccuutiiiiiitissie st 88188t b b ns Hhebbee bbb bbbt | enrenianes 03/21/2016....... 05/03/2016....... 3,998,827 403
BANK TOKYO-MIT UFJ. .. ittt febbenb et en bbbttt | censniees 03/21/2016... 04/21/2016....... 9,998,278 947
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer OblIgations.............cevrrereerecieieieei e 92,184,919 12,565
3899999. Total - Industrial and MiSCENIANEOUS (UNGFIIATEA). .......vrrerersiresirsersesesteessssesssssssessssesess s sss s sess e s ess st es s s et 44eesesssasseesees s ee s en s b aee bt en bt e | eheteetens e e en et s bbbt ant s 92,184,919 | i (U 12,565
Total Bonds
7799999, SUDLOLAIS = ISSUET OBIIGAHONS. ... 1ttt etttk 8484810488888 e8 e b s o0k e £4eE o8 8 oo L eE 8oL E e oL L 0E L8 E 8108 E 01 o0k 1e  4hLEeE oL b oL L1 E At E L oL b 4L 810 E 1oL E L b E ek sttt rens | fedsenteeb bbbt 232,518,397 | oo (0] [P 49,495
8399999, SUDLOTAIS = BONGS.... ...ttt s 232,518,397 49,495
8699999. Total - Cash Equivalents 232,518,397 49,495




	Q01 - JURAT
	Q02 - ASSETS
	Q03 - LIABILITIES, SURPLUS AND OTHER FUNDS
	Q04 - STATEMENT OF INCOME
	Q05 - CASH FLOW
	Q06 - NOTES
	Q07 - GENERAL INTERROGATORIES-PART 1
	Q07.1 - GENERAL INTERROGATORIES-PART 1
	Q08 - GENERAL INTERROGATORIES - PART 2
	Q09 - SCHEDULE F - CEDED REINSURANCE
	Q10 - SCHEDULE T
	Q11 - SCHEDULE Y - PART 1
	Q11.1 - SCHEDULE Y - PART 1
	Q12 - SCHEDULE Y - PART 1A
	Q12.1 - SCHEDULE Y - PART 1A
	Q12.2 - SCHEDULE Y - PART 1A
	Q13 - PART 1 -  LOSS EXPERIENCE
	Q13 - PART 2 -  DIRECT PREMIUMS WRITTEN
	Q14 - PART 3  - LOSS RESERVE DEVELOPMENT
	Q15 - SUPPLEMENTAL INTERROGATORIES
	Q16 - OVERFLOW PAGE - ASSETS WRITE-INS
	QSI01 - SCHEDULE A - VERIFICATION
	QSI01 - SCHEDULE B - VERIFICATION
	QSI01 - SCHEDULE BA - VERIFICATION
	QSI01 - SCHEDULE D - VERIFICATION
	QSI02 - SCHEDULE D - PART 1B
	QSI03 - SCHEDULE DA - PART 1
	QSI03 - SCHEDULE DA - VERIFICATION
	QSI04, QSI05, QSI06, QSI07 - SCHEDULE DB - PART A - VERIFICATION
	QSI04, QSI05, QSI06, QSI07 - SCHEDULE DB - PART B - VERIFICATION
	QSI04, QSI05, QSI06, QSI07 - SCHEDULE DB - PART C - SECTION 1
	QSI04, QSI05, QSI06, QSI07 - SCHEDULE DB - PART C - SECTION 2
	QSI04, QSI05, QSI06, QSI07 - SCHEDULE DB - VERIFICATION
	QSI08 - SCHEDULE E - VERIFICATION
	QE01, QE02, QE03 - SCHEDULE A - PART 2
	QE01, QE02, QE03 - SCHEDULE A - PART 3
	QE01, QE02, QE03 - SCHEDULE B - PART 2
	QE01, QE02, QE03 - SCHEDULE B - PART 3
	QE01, QE02, QE03 - SCHEDULE BA - PART 2
	QE01, QE02, QE03 - SCHEDULE BA - PART 3
	QE04 - SCHEDULE D - PART 3
	QE04.1 - SCHEDULE D - PART 3
	QE05 - SCHEDULE D - PART 4
	QE05.1 - SCHEDULE D - PART 4
	QE05.2 - SCHEDULE D - PART 4
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DB - PART A - SECTION 1
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DB - PART B - SECTION 1
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DB - PART D - SECTION 1
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DB - PART D - SECTION 2
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DL -  PART 1
	QE06, QE07, QE08, QE09, QE10, QE11 - SCHEDULE DL -  PART 2
	QE12 - SCHEDULE E - PART 1
	QE13 - SCHEDULE E - PART 2

