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Statement for March 31, 2016 of the Safe Auto Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
R =010 L3OO OSSPSR (TR 209,143,216 | .veerreerrereeeeerneernneenee | cevereeennns 209,143,216 | .oveovvveenen. 207,513,159
2. Stocks:
2.1 Preferred StOCKS. ... esss st ssess s snssssssssnsssns | onesessnessssesnend 865,210 | ovvevnrereeerererneeeseeenns | e 665,210 | .ooveorrrerrerennne 655,460
2.2 COMMON SHOCKS......vvrvrrerererarrimresseriseessesssesss st sest st essssssssessssennes | seseessssesnnns 41,895,259 | ...ooovorrveerierrinceienenen | e 41,895,259 | .....coovvvnnnn 45,014,358
3. Mortgage loans on real estate:
BT FIISEIBNS ... | e | st | s LU R
3.2 Other than firStHIENS.....c...cvueiiii e nesienes | resssesseessesssssssesssiessesssins | serinesisesisesiseseessesssesssens | seessnesssessnssensreserenenens LU N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vverveeisrisiessessesssssse st st sst s st s bbbt ss st st ssessansssssnnss | sensssssssssesns 28,549,608 | ...coevrererrerrerersnieeins [ e 28,549,606 | ......ccocv.ne. 28,643,148
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....15,394,739), cash equivalents ($
and short-term investments ($.....5,742,137)
6. Contract loans (including $
T DIVALIVES. .....oooieeiieiietire ettt bbbttt | sebbsesb bbbttt ntiens [ sireni st sinenes | et LU N
8. Otherinvested assets......
9. Receivables for securities....
10.  Securities lending reinvested COALEral ASSELS........curuiririnrnririerieinsisissssssessssssesesssnes | srrersssssssessssssessssssssssssnss | eressessessnssssssessesssssnssassns | eersssesssssessessnssnssassnes (01 OO
11, Aggregate write-ins fOr INVEStEA @SSBLS.........cc.evucierieiicieicee ettt saenes | sresssssess s ssessss s sasssnes (01 SR {0 R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11).......cc.evevveeiereiicriereeee et | cveevesenenns 314,639,198 | .ooooveereeeen 84,114 | ... 314,555,084 | .............. 303,163,453
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........c.evveeeeieiseieieiseiciesiesieins [ e | covesesisssssssssssssessessenes | cessesssssssesssssesesssssa (01 O
14. Investmentincome dug and aCCTUE...........cocvvvevecvcirieireceeees et ssesssssseseessssesens | servesesessnens 1,747,695 [ | e 1,747,695 | ..ocooeveee. 1,733,608
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection.............ccceveveis | ovrviveiennnn 14,848,312 [ .o | e 14,848,312 | .o 15,155,446
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccoveeververeeveens | evvvereiernns 55,622,906 | ...cooveveereirererererereeens | e 55,622,906 | ...cocvuvee 43,070,712
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... ).ttt snsennes | serssenssenssenssenssenssenssenssns | srreesreesse et seenssenssnes | sreesreesrss s enreas L0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.curvrriveeriierieriseriesessrsssesesseessssssssssssns | soeeessssssessssessssssssssssses | sersssessssssessesssesssssssssenes | resssessssessssnesssnessesssnns (U
16.2 Funds held by or deposited with reinSUred COMPANIES............ovurerierrirreeneineireineireieeeens | cerrreeeesesssiseeesiesssseesses | coveseessssnssessssssssssssseees | sevseessssnsssssssssssssssesenns (11 RO
16.3  Other amounts receivable UNAEr reiNSUrANCE COMTACES...........cvuuuerermererrrirririereierriees | crneeesresiesesessisssssessses | sesssseesssesssesssesssesssenes | ressessseessssesssssssesssnns (U RN
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest theroN...........cccovevvveveeeens [ ervereeeieieseseeeesienes e | v (01 O
18.2 Net deferred taX @SSEL. ...ttt esst s ssssssenssnes | soessssssssnenes 9,859,837 | oo ()] - 9,859,838 | ....ovvvvvnn 9,117,503
19.  Guaranty funds receivable OF ON ABPOSIL...........cccvveviiirieeie et sesessesesnsens | svessssssessessssessessssessessens | sesesesisssssesssessesssssessssans | eevessesssssesssssesssssssssees (0 O
20. Electronic data processing equipment and SOtWAIE.............ccueveeuereisevneiieiiesseieseesesiseseesenes | cvvessesesienans 9,694,086 | ...ccoovernene. 7,428,888 | ...ccoovere. 2,265,198 | oo, 2,583,457
21. Furniture and equipment, including health care delivery assets ($.......... (0) JSSUI ISR 746,728 | oo TA6,728 | oo (01 O
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coeeeevieeneeviens [ eeievesiieesesseesies [ [ (1 T
23. Receivables from parent, subsidiaries and affiliates...........cccccocveviiieceiereeeceeeeeseeseeens | e 362,212 | covevereereereerereenereseeens | e 362,212 | oo, 647,622
24. Health care (§.......... 0) and other amoUNtS IECEIVADIE...........c.cocveveieeieiseee e sessenns | cssteiesesiss s sesenss | eevesiessssssesessessssessessns | resssssesiessessessessesssses (01 O
25. Aggregate write-ins for other than invested aSSets............ccvvrieveierereeece e | oveiiisienees 12,279,878 [ .o 459,334 | .o, 11,820,544 | ................ 12,150,942
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)..........cccceervereiiririinerieseineseseesesesssssesessessesessssssens | oeeseeseonns 419,800,850 | ...oovererernnns 8,719,063 | ......veveens 411,081,787 | oo 387,622,743
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccrrurreeees [ corerrereneinsinnisinnnsinins [ v | veveeessiseessseseesense (01 O
28, Total (LINES 26 AN 27).......orverrerererierireeeieeriseeeiseesiseseisesiesesisessssessssesssesesssesssssesssssssssssenes | coeerenesssons 419,800,850 | ....coovvrernee 8,719,063 | .............. 411,081,787 | ... 387,622,743

1198. Summary of remaining write-ins for Line 11 from overflow page........c.ccocueeveereeneeneneneireenenes [ coeereenneseecseeene (V1 O (1] T 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)......cccveieiiiiiicsieeeeseesessssieens Lo (01N N (N (01 R 0
2501. Corporate oOWNed life INSUFANCE..........couuevueieieieiciieie ettt sessenaes | sessessessssesnd 6,347,430 [ .oooeeeeeeeeeeeeeeeeeeies | e 6,347,430 | c.oovverennne. 6,351,050
2502. Deferred compensation life INSUFANCE...........c.cccuieiieieiieeiece e ssstes s sssessssssnnns | seevesssssnnens 4,992,345 [ oo | e 4,992,345 | ...coevee. 5,016,065
2503. Prepalid XPENSES........c.cvieieieciiissieseissesie et sse bttt sssessesessssessessessnns | esesissessesesees 349,672 | oo 349,672 | oo (01 TR
2598. Summary of remaining write-ins for Line 25 from overflow page..........cc.cowvremenereersinneneensennees | covevserenensennennns 590,431 | covverrrrreinnens 109,663 | .voveverereienene 480,768 | ..o 783,827
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......ccuiireeiiiniiiesir i | veviicsis 12,279,878 | oo 459,334 | ..o, 11,820,544 | ...oovvvvnvee. 12,150,942




Statement for March 31, 2016 of the Safe Auto Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current accident year §.......... 0) ettt et bbbt s e bbb nae s bt esaenaens | nebeserensenaesensnans 108,005,071 | .oocveeeerererernne 106,252,479
2. Reinsurance payable on paid l0sses and [0S adjUStMENT EXPENSES..........cvvuiveriiiiriieiieiesee s ssesnes | seessssessesssssssssassenaes 1,172,835 | oo 602,491
3. LOSS AUIUSIMENT EXPENSES.......ouiviiveieciictiieie ettt sttt bbbttt bbb et sse st bes s snnns || evsesisbessessesensinsaneas 24,735,319 | v 25,103,193
4. Commissions payable, contingent commissions and other Similar ChArges...........coceueieereineieiesees e sesssssesssesessessens | cevsssesssssessessessesans 1,330,114 | oo 1,030,953
5. Other expenses (excluding taxes, ICENSES ANA FEES)..........ccuviviveieiciireie ettt sttt snas | eveesssessessesasssssanens 12,312,933 11,086,572
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ceuurvereiireieinsieiie st sessessesies | eesiessissesesssssessnes 5,048,837 | oovoererreerieins 4,234,318
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES))......ccrurrrrrrrrrrrerrerriererrerneereees | serreiessnesnsieessessesessssssesessesssses | eesessesssssssssessssssessessssssssessessseens
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §.......... 0 and interest thereon §.......... ettt ettt et s st stestnsas | sbenseessestens e saest st seees 150,000 | cooovverereeeieieeeeieans 150,000
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $........... 0 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........ccccueiveieicreriecveseeieeeessieienins | cvereiessse e 89,348,801 | covovvevreeeereriee 74,831,551
10, AVANCE PIEMIUM.....voveevecveeeceeieeieteste et estes et bs st sse st st s et s s s s b e s s bbbt st s s bbb es s ss b s st es s s et s ses e bas s s s ssessssssensessntantanes || stesssssessesnsessessesenens 200,343 | oo 131,826
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of CEAING COMMISSIONS)..........covviiveicuiireieieieeses et ses st ssssssssssessesas | essessssasssessssessessssssessesssessssasses | eessesisssssesssissessssssssssssssessssnees
13.  Funds held by company Under reiNSUFANCE trEALES...........cceveviviieiieiieieiese et ss st esse s bnes | ssbesssssesssssssestesessstesses s sessessesss | sessesssastessesissesses e ssnsensessssnse
14, Amounts withheld or retained by company for @CCOUNE Of OTNETS.........c.eiuiiririirreierr s sssseesssssns | rsssessessssssessessssssssestessssssessessans | nessessssssssessasssssessessssssnssessasssnes
15.  Remittances and itemMs NOt AlIOCAIEA.............covueieviieieece ettt s bbbt sttt s sans | sbestessessbessesse s ssnsensesnsas 5,368 | .o 6,486
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affllates...........cccveueiiirriiiiiceese sttt | erreese e tees 10,869,574 | ..ooovrereend 6,299,517
20, DEIVALVES. ......cvecvieevceeeeie ettt et st a bbb et a bbb s ettt s st st tenaenannes | suestesseseesnsesa et teseenae 59,633 | oo
21, PaYable fOr SECUMHES. ........uevuiericiieiiesic ettt ettt bbb bbbt en s sses s ssesssntssaenss | evvessssstessssssssesssnsnsaas 121,250 | e 248,750
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities...................
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25)...........c.vrrriniereneneeeeseieeesesesseesesteeeseesessseesenn | evees
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 28 GNA 27)........ccuiierireineireise sttt sttt ss bbbt ns st nnsnnes | sbssssssssssssssssssseas 255,169,662 | ...ovoviiniiecines 230,737,458
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiveicicteis ettt bbbt st s bbb a st s e b s s s b s s saenanns | srebestessessssssesasssesas 2,500,000 | .oovererererieiein 2,500,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34,  Gross paid in and CONLMDULEA SUMPIUS..........c.cvueiiieiiieie sttt s bbb s st nsesns | stessssissessesesssenans 55,400,000 | covovvvrrererereieniee 55,400,000
35, UNQ@SSIGNE fUNAS (SUMIUS).......cvuerererrerirreeeseisesesseseesessssessessssssssessessesssessessessssssessassssssessesssnssessesssssessessassssssessasssnssessesssssessansans | sessssmssasssnssssessanens 98,012,125 | v 98,985,285
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........ovrrurrrrrrurrirerrrereeeesnneseesessesesssssssesssssssssssssssssssessesssssssssessssssessessns | sssesssssssssesssssssess 155,912,125 | oo 156,885,285
38, Totals (Page 2, LINE 28, COl. 3).....ocuieiiiieieiieiieie sttt | eettnes et 411,081,787 | oo 387,622,743
DETAILS OF WRITE-INS
2501, Funds set aside for @SChEAtMENL...........cc.cviviieiccse sttt es s s ssentes | eestessssses st essnes 1,809,585 | oo 759,322
2502, COMPOTALE TESEBIVE........uvueiveirrisieisestessse et st s bbb bbb s bbb st bbb st b s s s b s s entensaes | enbsessessassnsestessssssessensssssessensns | nebsesssstssessests s e st st st s s baes

2503.

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas

2901.

2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2016 of the Safe Auto Insurance Company

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for Underwriting deAUCHIONS...........c.eieiurieii ettt
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 DireCt....coennee. (WHILEN $.....91,466,895)........0ccvveeriieii st
1.2 Assumed......... (written $.....1,124,771)..
1.3 Ceded.. . (written $.....16,975).......
(WEHEN $...-92,57,891)...rr e eesessessees s sessessessess e sessessessess e sessesseesess s

DEDUCTIONS:

. Losses incurred (current accident year $.....48,084,296):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of $.....33,858...........cocoerueriieciiecieeiee e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....1,244,834).
Finance and service charges not included in premiums.............
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

................. 76,544,282

.1,530,134 |...

.............. 312,320,057
4,055,240

................. 50,617,438

1,344,024 | ...

................. 51,747,938

................. 32,619,104

...8,785,142 |.

.............. 204,008,346
...31,666,752

................... 1,876,783
...................... 696,439

................... 1,853,403
...................... 547,804

................... 7,573,639
................. (1,843 ,592)

................... 2,573,223

...................... 905,302

..... (1,244,834)] ...
6,438,705 | ..

................... 2,401,207

................... 1,703,373

7,557,653 |.

................... 5,730,047

....(4,206,772)
...28,921,856
................... 4,546,341

................... 6,099,172

................... 9,294,839

................. 29,261,425

................. (3,733,628)
....................... (63,085)

................. (1,646,214)
........................ 34,927

................. 12,002,184
................... 3,649,683

................. (3,670,543)

................. (1,681,141)

................... 8,352,501

................... 1,036,572
................... 1,114,368

....161,764,259

.................... (383,032)

................... 1,631,702

.(1,681,141)(.

151,764,259

.................... (973,162)

................. (3,253,248)

................... 5,121,027

.............. 155,912,125

.............. 148,511,011

.............. 156,885,286

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

MISCEIIANEOUS INCOME.........vuiiiiiecisii ittt bbbttt

Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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Statement for March 31, 2016 of the Safe Auto Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums COllected NEt Of FEINSUIANCE. ........ccvcvieieiee ettt ettt s ae st st sse s ssans | seessnssssesens 80,398,148 | ............... 85,669,374 | ............. 317,672,168
2. NetinVeStMENTINCOME.........cc.iiiiiii st | coesieniieniaas 2,482,351 2,561,243 | oo 9,857,401
3. Miscellaneous income 6,099,172 .9,294,839 ...29,261,425
4. Tl (LINES T TOUGN 3)..oeouuireeraieeieeeiseecsiseesss st est bbbt sn st | rensssaenens 88,979,670 | ....cvvvvnneee 97,525,457 | ...ocvvvenee 356,790,994
5. Benefit and 0SS related PAYMENLS...........cocviiiiiiieieicee ettt s st enenas | evaesisaesaenes 49,638,527 | ...coevnvee. 50,608,984 | ............. 198,449,320
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........ccvvrveririenrrrincneieerseresse e eesssseenes | veeeeeennnes 36,529,016 | .ovevverennn 46,133,651 | .covrvennen 144,226,386
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9.  Federal and foreign income taxes paid (recovered) net of $.....33,858 tax on capital gains (losses).... .(29,227)] ... 329,899 .3,483,023
10 Total (LINES 5 HrOUGN 9)....c.vvuuuevermeririeisssnesisieessiessis st ssss s st ssss st ssss st | svsssssssennnn 86,138,315 | ..oovvvvvr 97,072,534 | ..oocevennne 346,159,229
11.  Net cash from operations (Line 4 miNUS LiNE 10)..........cccccuiuiiiiieieicieieie et esse s sssstesesssenas | evvesessessesenns 2,841,355 | ..o 452,923 | ..o 10,631,765
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BOMAS. . oeeeoeressreeesesis bttt | erenieeeneens 17,575,733 | oo 36,688,175 | ..vcvvvvenens 74,193,139
2.2 SHOCKS..ouueeeerueeeesaeeeesseecessseess et es s bRttt | seeniseennens 10,813,668 | ...oovvvvernnnc 5,593,529 | ..oovvrrernnne 17,043,733
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OthEr INVESIE @SSELS........vvvuerirciicereceie sttt sass st snssnen | eresssesssessssssssenensensses | sestsesssressnesssneseesassees
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENLS.............ccvvvvieiecciesieceseieens | e | e
12.7 Miscellaneous proceeds s 7,370,034 |...
12.8  Total investment proceeds (LINES 12.110 12.7).....cuiiuieeieierecicieessieiie st stes s ssssss et ssessssssssesssses | eessssasssssens 28,389,401 | coovverrrnes 49,651,738 | ..ccovvvuee. 91,237,581
13.  Cost of investments acquired (long-term only):
130 BOMAS. . veeueereessreeseeesss et ees bbbt | seenieeennens 19,298,247 | ....cccvvvvnnn. 28,693,677 | ..ocvvvereeens 77,152,100
13,2 SHOCKS. . vvvuevereeeeseeeseeesse e eeesseeessee st es s sess s8Rt ennta | serneneeneenaes 6,489,535 | ....ocoorvrrenn. 5,741,116 | oo, 17,344,892
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
134 REAIESIALE. ..ottt bttt es s ants | eveesnsenasneenans 103,210 [ oo | e 17,202
13.5  Other iNVESIEA @SSELS........cvvuuirirceiicririic sttt | ceseenesessenes 2,856,165 | ....coovvreririiriiniininns | i 1,484,018
13.6  MisCEllaNEOUS APPIICALIONS..........c..cvucveivieicicisete ettt sessesnaes | erssessesessinsasaas 54,129 | i | e 605,035
13.7 Total investments acquired (LINES 13.1 10 13.6)......ccverrirrieriiieissisesssesssie st sse st sssssssssssssenes | sessssssseseas 28,801,286 | ..oooovnnn. 34,434,793 | ..o 96,603,247
14.  Netincrease or (decrease) in contract 10ans and Premium NOLES...........curererierreriereere et
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  Dividends t0 STOCKNOIAETS..........c.vueviecieieeceeeee ettt ettt es st et sssetessnsesssssesenans | ctessseseseesesesssesessesessnaes | cveserseresenaens 2,500,000 |...cccevevneee 10,250,000
16.6  Other cash provided (APPHEA)..........c.evevcreierieeiee ettt s ssessssssbessesessesensnses | erssssssssesans 7,668,087 |................ (7,900,640) .....coouv..n 4,530,658
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6)........... | cooceieiennee. 7,668,087 |.............. (10,400,640)] ................ (5,719,342)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccooverercvecees | corrverris 10,097,557 | ccoverernans 5,269,228 | ....ccoovvreerene. (453,243)
19.  Cash, cash equivalents and short-term investments:
19.1 BEYINNING Of YEAT.....vvvvuererueiessseeeeseeeisseecesssesss st s bbbt | seesisesnsens 13,038,509 13,491,752 13,491,752
19.2 End of period (Line 18 plus Line 19.1)....... 23,136,065 18,760,979 13,038,509
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
200000 ettt | sreneee et | e | seeser e
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Statement for March 31, 2016 ofthe Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Accounting Practices
1. The accompanying financial statements of Safe Auto Insurance Company (“the Company”) have been prepared on the basis of
accounting practices prescribed or permitted by the Insurance Department of the State of Ohio. The Insurance Department of the State
of Ohio recognizes only statutory accounting practices prescribed or permitted by the State of Ohio for determining and reporting the
financial condition and results of operations of an insurance company, and for determining its solvency under the Ohio Insurance Law.
The National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures manual (NAIC SAP) has been
adopted as a component of prescribed or permitted practices by the State of Ohio.

March 31,2016 December 31, 2015
Netincome Ohio basis (3,670,543) 8,352,500
State prescribed practices 0 0
State permitted practices 0 0
Netincome, NAIC SAP $ (3,670,543) $ 8,352,500
Statutory surplus Ohio basis 155,912,125 156,885,285
State prescribed practices 0 0
State permitted practices 0 0
Statutory surplus, NAIC SAP $ 155,912,125 § 156,885,285

C. Accounting Policies

6. Nochange

9. During the first quarter, the Company began investing in derivatives. Options are reported on our statements at current book value.
D. Management has evaluated the financial position of the Company and believes the Company has the ability to continue as a going concern.

2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS
The Company did not have any material changes in accounting principles and/or corrections of errors.

3. BUSINESS COMBINATIONS AND GOODWILL
No change

4. DISCONTINUED OPERATIONS
No change

5. INVESTMENTS
A.  Mortgage Loans

None

B. Debt Restructuring
None

C. Reverse Mortgages
None

D. Loan-Backed Securities
1. Prepayment assumptions for Agency Mortgage-Backed Securities and Collateralized Mortgage Obligations were generated using a third-
party prepayment model. The multi-factor model captures house price change trends, housing turnover, borrower default, and refinance
incentive, among other factors. On an ongoing basis, we monitor the rate of prepayment and calibrate the model to reflect actual
experience, market factors, and viewpoint.

2. The Company has had no loan backed securities with a 2016 recognized OTTI.
3. None
4. Allimpaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been

recognized in earnings as a realized loss (including securities with a recognized other-than temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses:

1) Less Than 12 Months $ (150,180)
2) Greater Than 12 Months $ (281,037)
b. The aggregate related fair value of securities
with unrealized losses: 1) Less Than 12 Months $ 11,048,647
2) Greater Than 12 Months $ 19,849,465

5. Recommendations for potential impairments are based on periodic analytical reviews and/or Company specified OTTI requirements.
Analysis relies on actual collateral performance measurements including, but not limited to prepayment rates, default rates, delinquencies
and loss severity sourced through third party data providers.

E. Repurchase Agreements
None
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Statement for March 31, 2016 ofthe Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

F. Real Estate
No change

G. For Investments in Low Income Housing Tax Credits
None

H. Restricted Assets
No change
I. Working Capital Finance Investments
None
J.  Offsetting and Nettings of Assets and Liabilities
None
K. Structured Notes
No change

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES
No change

7. INVESTMENT INCOME
No change

8. DERIVATIVE INSTRUMENTS

A. Market Risk, Credit Risk, and Cash Requirements
Market risks are market volatility, the price of the common stock, and the time value (time to expiration). There is no credit risk, and no cash
requirement associated with the options contract as the Company is long the position that the Company sell options against.

B. Objectives for Using Derivatives
The Company’s primary objective is income generation.

C.  Accounting Policies for Recognizing (or reasons for not recognizing) and Measuring the Derivatives Used
The option trades and related gains and losses are reported on the Company’s financial statements.

D. Not Applicable
Not Applicable
F.  Not Applicable

m

9. INCOME TAXES

A.  No Change
B. No Change
C. Nochange
D. Nochange
E. Nochange

F. The Company’s federal income tax return is consolidated with the following entities:

1. Safe Auto Insurance Group, Inc., Safe Auto Group Agency, Inc., SafeAuto Realty, LLC., AutoTex MGA, Inc., and
Safe Auto Services, LLC.
2. No Change

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES
A. Nature of Relationships
1. The Company is a wholly owned subsidiary of Safe Auto Insurance Group, Inc. (Parent), a privately held company incorporated in
Ohio.
2. As of March 31, 2016 the Company has contributed $3,254,983 to SafeAuto Capital, LLC, which is invested in a private equity fund.
The Company owns 100% of SafeAuto Capital, LLC.
B. Detail of Transactions Greater than %2% of Admitted Assets
1. The Company participates in a cash sweep program with Safe Auto Group Agency. Within terms of the program they may commingle
cash balances in a bank account owned by the Company.
2. Safe Auto Group Agency negotiates, manages, and purchases certain advertising for Safe Auto Insurance Company, sells and services
certain insurance policies on the behalf of Safe Auto Insurance Company, and is reimbursed 100% by Safe Auto Insurance Company for
all costs incurred to provide such services (see Note 10-F).
3. During 2016, the Company has not paid dividends to the Parent, but did pay $10,250,000 in dividends to the Parent in 2015.
4. No other transactions exceeding the 1/2% limit occurred in 2016 or 2015.

C. Change in Terms of Intercompany Arrangements
None

D. Amounts Due to or From Related Parties
1. The Company had net payables to Safe Auto Group Agency of $7,404,535 and $5,334,498 as of March 31, 2016 and 2015, respectively.
2. SAGI Realty Ltd. (SAGI), a subsidiary of SafeAuto Realty, LLC., owns a facility used by SAIC as a center for customers to speak with
representatives face to face. The Company paid rent on this property of $3,600 as of March 31, 2016 and 2015, respectively. The
Company had net receivables of $6,044 and $5,731 through the first quarter of 2016 and 2015, respectively.
The Company had a net payable balance to the Parent of $3,336,293 and $1,049,797 as of March 31, 2016 and 2015, respectively.
The Company had a payable due to SafeAuto Capital of $10,495 as of March 31, 2016 and 2015, respectiviey.
The Company had a receivable balance from Safe Auto Realty of $18,303 and $54,240 as of March 31, 2016 and 2015, respectively.
The Company had a receivable balance from AutoTex of $3,655,911 as of March 31, 2016

Q06.1

o ok w



Statement for March 31, 2016 ofthe Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

E. Guarantees or Contingencies for Related Parties
None

F. Management, Service Contracts, Cost Sharing Arrangements

1.

G. Nature of Relationships that Could Affect Operations
1.

H.  Amount Deducted for Investment in Upstream Company

Safe Auto Insurance Company and Safe Auto Group Agency are parties of an agency contract. Safe Auto Group Agency provides
agency services for Safe Auto Insurance Company by employing certain agents, customer service, and related management personnel
while also exclusively providing all advertising and marketing efforts. Safe Auto Insurance Company paid Safe Auto Group Agency

$8,741,748 and $1,414,650 for the first quarter of 2016 and 2015, respectively.

In August 2012, the Company and its parent entered into an agreement whereby Company management provides services to the parent

and its subsidiaries. This agreement was approved by the Ohio Department of Insurance. The parent and subsidiaries paid the Company
$470,471 through the first three months of 2016.

All such management, service contracts, and cost sharing agreements mentioned are transacted at cost and provide no profit provision to

the service provider.

All outstanding shares of the Company are owned by Parent.

None

I.  Detail of Investments in Affiliates Greater than 10% of Admitted Assets
None

J. Write down for Impairments of Investments in Subsidiary, Controlled or Affiliated Companies
None

K. Foreign Subsidiary Valued Using CARVM

The Company is a member of the Federal Home Loan Bank (FHLBC) of Cincinnati. Through its membership, the Company has
conducted business activity (borrowings) with the FHLB. It is part of the Company’s strategy to utilize these funds as backup liquidity.
The Company has determined the actual borrowing capacity as $10,000,000. The Company calculated this amount in accordance with

None

L. Downstream Holding Company Valued Using Look-Through Method
None

11. DEBT

A.  Nochange

B.  FHLB (Federal Home Loan Bank Agreements)
1.

current FHLB capital stock.

2. FHLB Capital Stock

a. Aggregate Totals

1. Current Year 1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock - Class A 0 0 0
(b) Membership Stock - Class B 550,947 550,947 0
(c) Activity Stock 0 0 0
(d) Excess Stock 138,553 138,553 0
(e) Aggregate Total 689,500 689,500 0
(f) Actual or estimated borrowing
capacity as determined by the insurer 10,000,000 | ... XXX XXX
2. Prior Year-end 1 2 3
Total General Protected Cell
2+3 Account Accounts
(a) Membership Stock - Class A 0 0 0
(b) Membership Stock - Class B 550,947 550,947 0
(c) Activity Stock 0 0 0
(d) Excess Stock 138,553 138,553 0
(e) Aggregate Total 689,500 689,500 0
(f) Actual or estimated borrowing
capacity as determined by the insurer o | XXX XXX
b. Membership Stock (Class A and B) Eligible for Redemption
Current Not Eligible 6 Months
Membership Year for Less Than to Less Than 1to Less Than
Stock Total Redemption 6 Months 1 Year 3 Years 31to5 Years
1. Class A 0 0 0 0 0 0
2. Class B 689,500 689,500 0 0 0 0

3. No collateral pledged to FHLB in 2016 or 2015.
4. The Company did not borrow from FHLB in 2016 or 2015.
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Statement for March 31, 2016 ofthe Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

12. RETIREMENT PLANS, DEFERRED COMPENSATION, AND POSTEMPLOYMENT BENEFITS
No change

13. CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS
No change

14. CONTINGENCIES
No change.

15. LEASES

No change

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISKS
No change

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES
No change

18. GAIN OR LOSS FROM UNINSURED PLANS AND THE UNINSURED PORTION OF PARTIALLY INSURED PLANS
No change

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY ADMINISTRATORS
No change

20. FAIR VALUE MEASUREMENT
A. Inputs Used for Assets and Liabilities Measured at Fair Value

1.

Assets recorded on the financial statements at fair value measurements by accounting hierarchy levels 1, 2 and 3.
The Company has categorized its assets that are measured at fair value into the three-level fair value hierarchy as reflected in the
following table. The Company had no liabilities recorded at fair value.

The Company’s financial assets carried at fair value have been classified, for disclosure purposes, based on a hierarchy defined by
ASC 820 Fair Value Measurements and Disclosures. The hierarchy gives the highest ranking to fair values determined using
unadjusted quoted prices in active markets for identical assets and liabilities (Level 1) and the lowest ranking to fair values determined
using methodologies and models with unobservable inputs (Level 3). An asset's or a liability’s classification is based on the lowest
level input that is significant to its measurement. For example, a Level 3 fair value measurement may include inputs that are both
observable (Levels 1 and 2) and unobservable (Level 3). The levels of the fair value hierarchy are defined as follows:

Level 1 - Values are unadjusted quoted prices for identical assets and liabilities in active markets accessible at the measurement date.

Level 2 - Inputs include quoted prices for similar assets or liabilities in active markets, quoted prices from those willing to trade in
markets that are not active, or other inputs that are observable or can be corroborated by market data for the term of the instrument.
Such inputs include market interest rates and volatilities, spreads and yield curves.

Level 3 - Certain inputs are unobservable (supported by little or no market activity) and significant to the fair value measurement.

Unobservable inputs reflect the Company’s best estimate of what hypothetical market participants would use to determine a transaction
price for the asset or liability at the reporting date.

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) Total

Assets at fair value
Perpetual Preferred Stock

Industrial and Misc $ - $ 665,210 $ - $ 665,210
Parent, Subsidiaries, and Affiliates
Total Perpetual Preferred Stocks $ - $ 665,210 § - $ 665,210
Bonds

U.S. Governments - -
Industrial and Misc - 7,267,572 7,267,572
Hybrid Securities

Parent, Subsidiaries, and Affiliates

Total Bonds $ - $ 7267572 § - $ 7,267,572

Common Stock
Industrial and Misc 41,205,760 689,500 - 41,895,260
Parent, Subsidiaries, and Affiliates
Total Common Stock $ 41,205,760 $ 689,500 § - $ 41,895,260
Total assets at fair value § 41205760 $ 8622282 § - $ 49,828,042

Reclassifications impacting Level 3 financial instruments are reported as transfers in (out) of the Level 3 category as of the beginning of
the quarter in which the transfer occurs; gains and losses in income only reflect activity for the period the instrument was classified in
Level 3. The same policy is followed when a transfer between Level 1 and Level 2 occurs.
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Statement for March 31, 2016 ofthe Safe Auto Insurance Company

NOTES TO FINANCIAL STATEMENTS

2.

3.

5.

There were no transfers between Level 1 and Level 2 assets during the current period.

Roll forward of Level 3 items

There were no transfers in or out of Level 3 securities in 2016.

Policy on Transfers Into and out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed
that would cause an instrument to be transferred into or out of Level 3. During the current year, no transfers into or out of Level 3 were
required.

Fair value measurements for fixed income and equity securities are based on values either published by the NAIC’s Security Valuation
Office (SVO) or from an independent pricing service vendor. Under certain circumstances, if neither an SVO price nor a Vendor price is
available, a price may be obtained from a broker. Short term securities and cash equivalents are valued at amortized cost.

When published prices from the SVO are not available, the Company relies predominately on independent pricing service vendors that
have been evaluated and approved by our investment management company’s internal pricing policy committee. Generally, pricing
service vendors use a pricing methodology involving the market approach, including pricing models, which use prices and relevant
market information regarding a particular security or securities with similar characteristics to establish a valuation.

Certain investments are carried at fair value, while others may periodically be carried at fair value based on certain factors such as the
NAIC’s lower of cost or market rule or an impairment. Assets recorded at fair value are categorized based on an evaluation of the
various inputs used to measure the fair value. Supporting documentation received from pricing vendors detailing the inputs, models and
processes used in the vendor’s evaluation process is used by the Company to determine the appropriate fair value hierarchy.
Documentation from each pricing vendor is reviewed and monitored periodically to ensure they are consistent with the Company’s
pricing policy. Market Information obtained from brokers with respect to security valuations is also considered in the pricing hierarchy.

Not Applicable

B. Not Applicable

C. The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments, excluding those
accounted for under the equity method (subsidiaries, limited liability companies, etc.). The fair values are also categorized into the three-level
hierarchy as described above in Note 20A.

Type of Financial Instrument Fair Value Admitted Value Level 1 Level 2 Level 3 Not Practical
Financial instruments - assets
Bonds 213,956,935 209,143,215 11,563,667 201,179,116 1,214,152
Preferred Stocks 665,210 665,210 665,210
Common Stocks 41,895,259 41,895,259 41,205,759 689,500
Cash, cash equivalents and short-term investments 23,136,088 23,136,065 18,084,309 5,051,779
Total assets 279,653,492 274,839,750 70,853,735 207,585,605 1,214,152
Financial instruments - liabilities
Derivatives (61,510) (59,633) (61,510)
Total Liabilities (61,510) (59,633) (61,510)

D. Not Applicable

21. OTHER ITEMS

No change

22. EVENTS SUBSEQUENT

No Change

23. REINSURANCE

No change

24. RETROSPECTIVELY RATED CONTRACTS AND CONTRACTS SUBJECT TO REDETERMINATION

None

25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

Q06.4

Current year changes in estimates of the costs of prior year losses and loss adjustment expenses (LAE) affect the current year Statement of
Income. Increases in those estimates increase current year expense and are referred to as unfavorable development. Decreases in those
estimates decrease current year expense and are referred to as favorable development. Current year losses and LAE of $59,989,258 were
higher by $4,634,000 because of unfavorable development of prior year estimates. This unfavorable development was approximately 3.5% of
the prior years’ reserves for unpaid losses and LAE.

The increase in prior years’ estimates is a result of ongoing analysis of recent loss and expense trends. The increase in estimated losses for
prior years of $3,877,167 is primarily a result of claim severity for accident year 2015 being above previously projected levels. The increase in
prior years’ estimated LAE of $756,833 is primarily a result of the impact of higher frequency of DCC expenses.
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NOTES TO FINANCIAL STATEMENTS

The Company experienced no prior year claim development on retrospectively rated policies because the Company does not issue
retrospectively rated policies.

26. INTERCOMPANY POOLING ARRANGEMENTS
No change

27. STRUCTURE SETTLEMENTS
No change

28. HEALTH CARE RECEIVABLES
No change

29. PARTICIPATING POLICIES
No change

30. PREMIUM DEFICIENCY RESERVES
No change

31. HIGH DEDUCTIBLES
No change

32. DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES OR UNPAID LOSS ADJUSTMENT EXPENSES
No change

33. ASBESTOS/ENVIRONMENTAL RESERVES
No change

34. SUBSCRIBER SAVINGS ACCOUNTS
No change

35. MULTIPLE PERIL CROP INSURANCE
No change

36. FINANCIAL GUARANTY INSURANCE
No change

Q06.5
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[X]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

If yes, date of change:

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
If the response to 3.2 is yes, provide a brief description of those changes.

Safe Auto Services, LLC was formed in 1/26/2016.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2013

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2013

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 09/18/2014

By what department or departments?
Ohio Department of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]

QO

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

=2

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

)
)
) Compliance with applicable governmental laws, rules and regulations;
)

—_ o~ =~ —
o O

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Qo7
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 362,212
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[X]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?
Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
U.S Bank 425 Walnut Street, 6th Floor, Cincinnati, OH 45202
Merrill Lynch 65 East State Street, Suite 2600, Columbus, OH 43215
FHLB Cincinnati 221 E. 4th Street, Suite 1000, Cincinnati, OH 45202
PNC Wealth Management 155 East Broad, Columbus, OH 43215
Raymond James & Associates, Inc 880 Carrillon Parkway St., Petersburg, FL 33716
First National Bankers Bank (FNBB) 1200 West Third Street, Little Rock, AR 72201
Wells Fargo Banking Co 1021 E Cary Street, Richmond, VA 23219
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
174 Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
105900 General Re/New England Asset Management 76 Batterson Park Road, Farmington, CT 06032
7691 Merrill Lynch 65 East State Street, Columbus, OH 43215
705 Raymond James & Associates, Inc 880 Carillon Parkway, St Petersburg, FL 33716

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2

If no, list exceptions:

Q07.1

Yes[X] NoJ[ ]
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3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0

Total XXX XXX 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0

Qo8
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1
NAIC
Company
Code

ID
Number

3

Name of Reinsurer

7

Domiciliary
Jurisdiction

5

Type of
Reinsurer

6
Certified
Reinsurer Rating
(1 through 6)

7
Effective Date
of Certified
Reinsurer Ratin

NONE

Qo9
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear CurrerA;t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date

1. Alabama.......cccoevenereiniiinenns

2. Aaska...

3. ANZONA....oce

4. Arkansas.......cocnniininenn.

5. California.......cccoocunevenerencrennnens

6. Colorado......cccoovrumrvnrrrnirrnenene

7. ConNECCUL......coveererrrrirris

8. Delaware.......ccccovvervinirnrinnn.

9. District of Columbia................. DC|.... Noiie [ e [ e | e [ e | e | s
10, Florida......c.ocveeeverierierieriens FL]....... Noiie [ e [ e | s [ s | s | s
11, GeOrgia.....eeecvecveerieriereeens GA[...... (IO (R 4518735 | v 5,690,867 | ..vvvviirecrnnes 3,231,021 | e 3,456,485 | ..ocvviinnnd 6,293,052 | ...ovvririnn. 6,381,269
12, Hawaii....ocoocoverncrnirncrncncs HI....... Noiie [ [ e | s [ s | s | s s
13, 1daho......ccccovvvnerncrinerinnicnncncD | e Nouiie [ e [ e | s [ e | e | s
14, MNO0IS.....ovvvvrrrerrnernerrerneenene L | e, Lo | s 4,129,945 | ..o 4523224 | ..o 2,403,118 | coveeverinee 2,274,072 | e 4,290,685 | ..o 4,319,528
15, Indiana.......ccooeveineenecneiineis IN....... Lo [ v 8,359,650 | ..vvvriirernnes 8,104,527 | covvviicrnne 4,556,668 | .....overrrennes 4,169,581 | oo 10,399,851 | c.ocvvrinne 9,839,913
16, 1oWa..cccrrnneenn A | Novit [ oo [ e | e | s | o | -

17, Kansas......ccveveneeineeenn KS | e Livooe | e 422,430 | oo 412,247 177,052 | oo 127,013 [ oo 350,247
18, Kentucky....oooovivvcvneriririnens KY |...... Lo e 13,095,098 | ...ovvvvvrnnee 11,286,595 | .coovvvvirinene 5,022,392 | .o 5,010,925 | .o 13,323,937
19, LOUISIANG. .......vvverrrrirerierians LA]..... Levoor [ o 2,191,338 | oo 1,354,658 | .oooevvrrieinnn, 936,311 | oo 531,008 | ..cooverieennnns 1,932,724
20.  Maine.....coocveeeceeirerreiees ME(....... Nouvie [ e [ | e o | e | s ——————————
21, Maryland.....cccocovevvinrenrrninnn. MD |....... Nuvos | errrirriernnnresissnsenses [ enrereesnsessssesssssenes | sevseesssnsssessssessssssssessnns | sresessnnssesssnsssssssessnnsss | eesssssssessssesssssessesssssnes | sessessessessensissessesssnseses
22.  Massachusetts..........cccouerruenn MA|....... Nuvo | rrrrrirrerensenrenessrnnsnses [ cnresensnsensesssssssssssnses | sersesnssnssssssssessssssssessens | sressessnsssnssssessssssssesssnsss | semssssssnsssssesssssessesssnsnes | sessssssessesssnssssessesssnssesns
23, Michigan.......ccccoermrnrennerninnenns MI....... Nuvi | e [ s | srvsressnsssesssessssssssessnns | coesessnsssnssssnsssnsesensnnsss | eesssssssesssssssssessesssssees | sesssssesessensnssessessnseses
24, Minnesota.......cocvrerrerrerneenrennens MN]....... Nuvo | errrrirrerrnseneenesssnnsnees [ enresensnsessessnsssssssseses | srrseesssnssssssssessssssssessnns | eoessessssssnssssesssssessesssnsss | sesmssssssesssssensssssessasssssnes | sessssssessesssnssnssessesssnssesns
25, MiSSISSIPPi.....cocvverreerrerrrirrriannns MS...... Levoor | oo 900,153 | .ovvvrvrrrierenns 815,847 | ovvverrerennnnd 612,296 | .oovoverrrrirnnn. 316,694 | oo, 760,758 | covvvrrrerenene 538,813
26.  MiSSOUT......cvverreerreereerierinns MO....... Levoor [ v 3,156,900 | ..oovverierinnne 3,790,887 | covverieerann 1,791,382 | oo 1,925,800 | ..ooverrrrrnnns 4,066,878 | ..oovverrrrinnn 4,606,789
27, Montana.......ccooeveemeneerrereeenes
28.  Nebraska.......ccocovrvrrrrrnrennenns
29, Nevada.....ccommrnrirnenninnenns
30. New Hampshire....
31, New Jersey....nernernnenns
32, New MexiCO......cocrrerrerrernrenens
33, New YOrK...ooooerremreneirrineenes
34.  North Carolina...........cccovuenenee
35.  North Dakota..........ccoeereurreenncn.
36, ONi0...cereeceeieieeeeeeiens OH|....... Lo v 18,996,361 | ...ccvverennn 19,023,973 | cooovvrirnen 10,096,056 | ...coovvrnnne 9,927,324 | ..covvvrnn 19,251,504 | ..ovvvrrrenee 16,724,280
37.  Oklahoma.........cccovvvenrrenrennen. OK|...... Lo [ v 1,751,419 | oo 2,249,897 | oo 807,028 | ..covvvrrenes 1,093,934 | oo 1,763,980 | ..oooovvierinnn 2,276,956
38, Oregon.......coceeevcvveeriereennns OR....... Nuvis [ | e | e essssssesees | crissessesesesssssessssssessens | srvesesisssese st ssessens | seresrese e
39.  Pennsylvania.......c...cccoovruenn. PA ... Lo v 13,243,084 | ....ccooevenne 14,669,486 | .......cevvvneee. 7,360,906 | ..ooovorirene 8,446,894 | .......cc...... 17,401,667 | ..covvvrrenee 20,158,971
40. Rhode Island.........cccocurriniuneenee RI....... Nuci e [ creieeeesesenesesiseenesseees | revneeessnssnseessesssesessessnes | ressessnsiseesessesssesessessnsnns | cesesenssesestess st essnetees | rsbeeses sttt
41.  South Carolina......c.c.coocrerenne. SCl...... Lo [ e 2,112,622 | oo 3,946,471 | v 2,039,686 | ..covvrrirnenen 2,450,539 | covvrrrinns 3,516,583 | oo, 4,427,124
42.  South Dakota........ccccoeuerivreenncn SD|....... Nuci | rerreirereereieeerssineinenes [ e nesessseensssenes | reveeesssssseessesssessssessnes | ressessnssnseessesssesessessnssns | ceesinssesestess st nesees | esteeses st
43, TEeNNESSEE......ccoccomrmrrrrrirsiinnes TN|...... Lo | s 3,015,366 | ..coovvrinnen. 2,780,493 | oo 1,216,594 | oo 1,003,308 | ..coovverrenne 2,545,190 | oo 2,185,329
44, 4,494,548 .2,235,794 ...2,970,188 4,802,894 4,802,893
45, Utah.ce bl UT |t [ s [ | e | ceveseessies s siessseessees [ soresesssssssssssssssssesssenses | sesesesssessses s ssesssnis
48, Vermont.........coonenrneenee VT |t [ [ | e | cesessiessiessisssisessssssssees [ seeesisssssssssssssssssesssesses | sesesssssssssssssssssssssessssens
47.  Virginia.. 1,041,533 .1,700,903 794,419 ..747,652 1,143,097 1,445,031
48, Washington.........ccoceveveee WA T it tNL | oo | ceeneeisssesssiesienesns | cersessssesesnssessessessssesseses | sevessssessesssssssessesssssssssses | esesiessssessesssssssssessesssses | sossessesssssssssessessssessesiesns
49, West Virginia.........ccoooeerrerenen. WV]....... Nuvis [ | e | e | s | s | e
50.  WISCONSIN.....crevuvrerireiririniines Wi ....... Nuci e [ e | rereessnsiesssesesesses | e | e esees | et
51, Wyoming.....cocoevevereeerernnennns WY |....... Nuvio [ | e | e | e | e | s —————————-
52.  American Samoa..........cc..cco.... AS ... Noiit [ et [ rrriressisssissisesi | sereesesssssesssssssisssees [ e sssssnsss | seessessenss st essesses | seseeiee s
53, GUAM..ciercecrecees GU]J....... Noiit [ e [ e | s [ e | s | st
54.  Puerto RiCO.......cccovevvrviirireinne PR{...... Nuco | e | v | e | s | e
55.  US Virgin Islands...........cccceoun... VIf....... Nucos | [ e senes | eeviesesssssssis s siessens | seesessssssesissesssesesessnsses | cosssessesessessssesessssens | sesseeseses e
56. Northern Mariana Islands......MP |....... Nuco | e | v | e | s | e
57. Canada........cnnrennens CAN |....... Novie [ e [ e | s [ e sesenss | s | st
58.  Aggregate Other Alien............. OT Lo XXX ] o (O RN (O (O I (] IR (0] IR 0
59, TotalS.....oouvivirrirnisiisiieiiniiens [C) AL [ 91,466,895 [ .....ccoo.e. 95,558,902 | ... 49,051,545 | oo 51,433,981 | ..cccovevnnee 105,599,556 | .......c...c.. 102,434,898
DETAILS OF WRITE-INS

58001.

58002. .

58003.

58998. Summary of remaining write-ins

for Line 58 from overflow page.....| ..... XXX o (01 OO (01 TN (01 O (0 R 0 [ 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ | ..... XXX oo (1 (O (O R {01 TR 0 [ 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

SAFE AUTO INSURANCE GROUR, INC.

ARl AND ANM DESHE FAMILY 57.13%

JON DIAMOND FAMILY 42.361%

31-1400020

100%

AUTOTEX MGA, INC.

45-3533024

3%
SAG STATUTORY TRUST |

20-1080216

100%
SAFE AUTO SERVICES,
LLC.

81-1403504

100% 100% 100%
SAFE AUTO INSURANCE SAFE AUTO GROUP SAFE AUTO REALTY, LLC
CO. AGENCY
31-1379882 31-1400303 27-5011585
100% 100%
SAFE AUTO CAPITAL, SAGI REALTY, LTD.
LLC.

45-2732120

31-14559717
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SCHEDULE Y

[4%9)

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10 11

1 2 3 4 5 6 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide
Code Group Name Code ID Number RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other)| Percentage| Ultimate Controlling Entity(ies)/Person(s) *
Members
........... Safe Auto Insurance Group, Inc........ | .ecoverrenne | 31-1400020.. [ ..ooovevevevcens [ [ e, | Safe Auto Insurance Group, Inc..................... |OH....... [UDP............ | Deshe and Diamond Families...............c..c..... | OWnErship.......... | ceoevververernene. | DEShE FAMIIY oo e
........... Safe Auto Insurance Group, Inc........| 25405......| 31-1379882.. Safe Auto insurance Company............c.cceoeee. | OH.oocooe. [IA................. | Safe Auto Insurance Group, Inc...................... [Ownership.......... | ...100.000 |Safe Auto Insurance Group, INC........ccccoeverens | cvrvrrrernn.
........... Safe Auto Insurance Group, Inc........ | ..cc.cevuneen. | 31-1400303.. Safe Auto Group Agency..........cccceeeeveeerenenns | OHuoes [NIA.............. | Safe Auto Insurance Group, Inc...................... [Ownership.......... | ...100.000 |Safe Auto Insurance Group, INC........ccccoervvvene | crvvrrrvinns
........... Safe Auto Insurance Group, Inc........ | ..coceveeeen.. | 27-5011585.. SafeAuto Realty, LLC..........cccccceeeveevevvereeeenee. |OH.ooos INIAL............ | Safe Auto Insurance Group, Inc...................... | Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........cccccovevevees | covrrrrernne.
........... Safe Auto Insurance Group, Inc........ 31-1459717.. SAGI Realty.........cccrvvvrnrrererinrinereinsinninnenns | OHeeeet [NIAL............. | SafeAuto Realty, LLC...........ccccovoevvevrvieveneee. [ Ownership......... | ....100.000 | Safe Auto Insurance Group, INC......c.coveevvvvenne | cvvnvervennns
........... Safe Auto Insurance Group, Inc........ 20-1080216.. SAG Statutory Trust .......c..ccccevrvecrrcrernrinnennns | OHeooes [NIA.............. | Safe Auto Insurance Group, Inc...................... [ Ownership.......... | ....100.000 [Safe Auto Insurance Group, INC........cccvvrnvnne | crrreerverens
........... Safe Auto Insurance Group, INC........ | coveeerenns [ 46-2732120.. | oo [ evrrereinenenes | e, | S@feAuto Capital, LLC........cooeevvccviviveeeees |OH... | DS............. | Safe Auto Insurance Company........................| Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........c.ccocvveerees [ eorirrurnenns
........... Safe Auto Insurance Group, Inc........ 45-3533024.. | ....ovvrrieienee AutoTex MGA, InC.......cocovevevrerneneneeneiineeneenes | OHocel [ 1Ac......c..... | Safe Auto Insurance Group, Inc...................... | Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC.........ccocoveeves [ eoreerernnenas
........... Safe Auro Insurance Group, Inc........ 81-1403504.. | ..cooovvvrinnne, Safe Auto Services, LLC..........cccoeeveeivvenene. | OH...... [NIAL............. | Safe Auto Insurance Group, Inc...................... |Ownership.......... | ....100.000 | Safe Auto Insurance Group, INC........cccocevreerins | covrerenane.




Statement for March 31, 2016 of the Safe Auto Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
COWEmDUTAWN =

11.1.

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine......
. Inland marine
. Financial guaranty

. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. Workers' COMPENSALION..........cururirieeieireereere ittt

, 19.2 Private passenger auto liability...

. Auto physical damage.........
. Aircraft (all perils).....

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
- WaImanty.....cocceccse s

. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability.............ccocoveevirrieiierrerniennns
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......

Medical professional liability - occurrence...

ea

Other liability-occurrence.....
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.

19.4 Commercial auto liability.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. WOrKers' COMPENSALION. ...ttt ess s ssessssasnenns

: Burglary and theft....
. Boiler and machinery...

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability..........

. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......
o TORAIS et nees

. Allied lines.........ccouvenee

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial MUIIPIE PETl.......cvvveieiereieie et
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...

Medical professional liability - occurrence...
Medical professional liability - claims made

Other liability-0CCUITENCE. .........cvvericiecictciesss et
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.
19.2 Private passenger auto liability...

64,490,418

3401.
3402.
34083.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ovourriirsresrsnenresseseressesseeenns
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Statement for March 31,2016 of the Safe Auto Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and [Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2013 + Prior....coo. | o 16,439 |, 1,453 | 17,892 | .o, 2,722 | oo 27 | 2749 | 13672 |, 189 | 1,185 |, 15,046 | .o, (45)] oo (4] I 97)
2. 2014 s [, 22,062 | .o, 2,769 [, 24831 [, 5,346 [ .o, 30 | 5376 | .o 17,956 | .o, 123 | i 2434 | . 20513 [, 1,240 | (73] IR~ 1,058
3. Subtotals
2014 + Prior....cc.. | oo 38,501 [ .o 4222 | .o 42,723 | 8,068 | ..o 57 | 8,125 | .o 31,628 [ . 32 |, 3619 [, 35,559 [, 1,195 | (234) [ v 961
4. 2015, s | 72,735 | .o, 15,899 | .o, 88,634 [...ccoiniiniinne. 30,589 [ ..o 1,499 | 32,088 | 49877 | .o, 2,764 | ., 7,578 [, 60,219 [ .o, OV [C0LE:))] I 3,673
5. Subtotals
2015 + Prior..c.oo. | coverensincinens 111,236 [ .o, 20121 [oooiiiins 131,357 [, 38,657 [, 1,556 | oo 40,213 [ .o, 81,505 [ ..o, 3,076 [ 11,197 [, 95,778 [ .o, 8,926 |...ocooiviiiinn, (4,292)] ..o 4,634
8. 2016...ceueeieniins [ D .0 ST I XXX [ e D .0 ST P XXX [ 18,392 | .o, 18,392 | ..o, XXX [, 27,469 [ .o, 9,493 | . 36,962 |......coo..c. XXX [, XXX [ XXX
7. Totals......ooovreer | oo, 111,236 [ .o, 20121 [ 131,357 [ 38,657 | oo, 19,948 | .o, 58,605 | ...oooovererrrennns 81,505 [ ..ccoovrrrrennn. 30,545 ..o, 20,690 |......ccoooee...... 132,740 | .o 8,926 |..oovvrrreenn.. (4,292)] oo 4,634
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders ~ |......cc......... 156,885
| P 8.0%|2. oo (21.3)%] 3. oo 35%

Col. 13, Line 7

Line 8

4 3.0 %




Statement for March 31, 2016 of the Safe Auto Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR CRC O A TA R AITR AR
* 25 4 052 0164 9000O0O0 1T =
ARHEIAR R0 ARAER A DAL o
* 25 4 05 2 016 4550000 1 =*
AR ARRC O AN AR AR AR
* 25 4 05 2 016 36500001 *
AU RAOD
* 25 4 05 2 0165 0500001 *

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2016 of the Safe Auto Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504, POStAge rECEIVADIE. .........cviieieieeietiteie sttt ettt ense s snsensennns | essessssessesesaees 109,663 | oo 109,663 |[..oovveveriieeereieis 0
2505. Miscellaneous receivables \ 480,768 783,827
2597. Summary of remaining Write-ins fOr LINE 25.........ciuiiiiiieiisieeiccssisesissssssessssessssssssnssnens | eesessisssssssssenes 590,431 | oo 109,663 480,768 783,827

Q16




Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE A- VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAI.........ccururirierrieiieeineereiseeiseteie sttt ssssessassssssssnstes | ssessssessssessnsssnssessnes 29,543,148 | oo 30,328,436
2. Cost of acquired:
2.1 Actual cost at time Of ACQUISIEION. ..........cuuiiererririeeirciie sttt
2.2 Additional investment made after @CQUISIION............c.evrerririirrirrie ettt eneen
3. Current year change in encumbrances...............
4. Total gain (loss) on disposals......
5. Deduct amounts received on disposals...........c..coerreerrerrernenns
6. Total foreign exchange change in book/adjusted Carrying VAIUE............c.vurreiinrerriinese et essssesesseseans
7. Deduct current year's other-than-temporary impairment FECOGNIZEM. ........c.vurererirerirririneereieeseessesesessssesessesssssssssessssssssssses | sesssesssssssssssssessssssssessssssssessansans | sessessessesssssessessssssessassssssnssassnsns
8. Deduct CUrrent YEar's dEPreCIatiON.............ccoiuiieveiiiiiiieieise ettt bbb a st s s b bes s s sssesaesesens | sbessssessssessssasssssenessntas 196,752 | oo 785,288
9. Book/adjusted carrying value at end of current period (LINES 142+344-5+6-T-8).........ccurrurrrrinrenrerrineinnirsinssnsissssesssssessssesens | seseeessssssssssssssssenens 29,449,606 | .ovvreereeerieeneeens 29,543,148
10.  Deduct total NONAAMILEEA @MOUNLS............ccvueieiiiieieiciscte ettt sa bbb a s b ass s sae s s s ssesesenbes | fetssssssssssssessessssessessessssessassesssssnts | essesssssessessssonsassesssssnssneesssantnes
11, Statement value at end of current period (Ling 9 MiNUS LiNE 10).......uuviiiiiiieieiiciiieiei ettt sss s ssssnessesnses | sresssssssssssesssssssesaes 29,449,606 | ..o 29,543,148
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOT YEaT..........c.evcvcveieeeeeresieeeseseesiesesens | eevreresiesee s sssseseenes [0 OO
2. Cost of acquired:
2.1 Actual cost at tiME OF ACQUISITION. .........c.ccvieieereirie ettt es st s s s bt en s ssesessssenes | eesssssssesssssssessessntassesssssssenssssessnsns | svsessssissessesesstesses e sss s s ssesansnean
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other...........
4. Accrual of discount..........cccoeverrennne
5. Unrealized valuation increase (decrease)..
6. Total Gain (I0SS) ON GISPOSAIS.......cvurerererrereirrereseirereseiseesesesstssssessesesss e ssess s ss st s s sess s es st ens e ss st s s s st st ses st s ssns s st ensnsses
7. Deduct amounts reCEIVEA ON GISPOSAIS.........vrurrrrerurresreeeeseessssssssesesssssssssessssssssessssssssessessssssessesssssessessansssssesssssessessessnssesss | sesssssessassssssnssessansssssessasssnssessanssns | sessessessossssssessassnssessasssnssnssassansans
8.  Deduct amortization of premium and mortgage interest points and COMMITMENE FEES.........ovuvureierrerriiririrrrrrscsrerseeninees [ et sessensees | sessssessnsssseseesessssessssessssssessessanssnes
9. Total foreign exchange change in book value/recorded investment excluding aCCrUEd INEETESL..........c.ovurvrrureririirrieinries [ v eesteneees | ceveeressnsesseseesssessesessess s ssessanesees
10. Deduct current year's other-than-temporary impairment recognized
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-849-10)........coe. | crverrsinnisissssssisr s 0
12, Total valUuAtion GIOWANCE...........ccevvieiecietce ettt bbb ettt
13. Subtotal (Line 11 plus Line 12).......
14. Deduct total nonadmitted amounts ..
15. Statement value at end of current period (Ling 13 MINUS LINE 14)..... oot ssessssses e sesssnssessessenssnssees | sesssssssssssessessessssssesssnsssssssssssnes 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying valug, DECEMDET 31 Of PHOK YBAI..........c.cvcveieieteiseeee sttt sesses s st ssesanes | sesessesssssessssssessesnsas 7,398,818 | oo 5,914,800
2. Cost of acquired:
2.1 Actual cost at time of acquisition..............
2.2 Additional investment made after acquisition...
3. Capitalized deferred interest and other...............
4. Accrual of discount..........ccveverrererenenns
5. Unrealized valuation INCrEASE (ABCTBASE).........cceveverueeieeieicteetes ettt tes e bbbt ae s es s st sena s s bnen
6.  Total gain (I0SS) ON QISPOSAIS..........cvrvrirereeiciitese ettt sttt b b as st b st s st n s bbb sess st sansntas
7. Deduct amounts received on disposals
8. Deduct amortization of premium and dePreCitiON.............ewrurirerrrrerinerrisres sttt s
9. Total foreign exchange change in book/adjusted Carrying VAIUE............c.vrerreiinrinriniinsisesesssesesesssessssssse s ssssssssssessens
10. Deduct current year's other-than-temporary impairment reCOGNIZEM. .........o.vururrrrrrerrinernresreseiesese s ssessssessessssssssessessesens
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..
12.  Deduct total nonadmitted amounts
13. Statement value at end of current period (Ling 11 MinUS LiNE 12). ... oo snesees

SCHEDULE D - VERIFICATION

Bonds and Stocks

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOE YEaI..........cccocvvvreererrierieseeseessssesesssssessssssienis | svnrsesisssssssessessensni293, 182,977 | o 254,768,062
2. Cost of bonds and StOCKS @CQUIMET...........ccererierieriieieieee ettt ssesssssessesssssssssessessessssssessesssssessans | ssssessessessssssesessensses @0y [O 1 T84 | vorveiersiieiesssiieinns 94,496,992
3. ACCIUAL Of AISCOUNL......cvuveiiriciicriese ettt sttt en s ssenses s sssnsanssssensensnsnssensnns | nevsessnssssssessssssnssesesssnseens 1292 14 | oiviesisssessssesssessssessss s 40,966
4. Unrealized valuation increase (decrease).. ..(1,194,019)
5. Total gain (I0SS) ON QISPOSAIS........c.cvevereeieieiieiee ettt ss st st s st sssssssesses s sssssssssssssssnsessssessessnsinss | essssessessnsessessesensenens 1,049,088 | ... 1,686,245
6. Deduct consideration for bonds and Stocks dISPOSEA Of..........cvucvevricieeiiee e sessessssnns | ceversesssnesensnnenennn 28,389,410 | ... ..91,236,868
7. Deduct amortization Of PrEMIUM...........ccceiiieiicieeee ettt ssses st s sssssssssssssssessessssessesssssssssssesssssnses | soseesenssessessnsesersesensen 8O0, 116 | oo 1,764,607
8. Total foreign exchange change in book/adjusted CAITYING VAIUE.............cvvvevriiveieeiieieeee et sstesse st ssessssnss | stestesssssssssssssssssssssssessssessessessesans | sesiesssssssssessssssessssessssessesessansans
9. Deduct current year's other-than-temporary impairment rECOGNIZEM. .........curvererririenreierisriseieessseeesssesessesessessssssessessssssssnes |_ssssssssssssssssssessessassssssas 386,512 | oo 3,613,794
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)..........cceccvverrrrerrrrererierseeseesesssesesssienens | cvvvreseesessesesse e 251,703,685 | wooevrererereeine 253,182,977
11, Deduct total NONAAMILEEA MOUNLS...........cccveveiciiiceicisee ettt sae s s b aes s s s saessss s ssstessessntes | ssssessesssssssessessssassesssssssnsansessssnss | ersesssissessessssnssssesssssnssneesnsansanes
12. Statement value at end of current period (Ling 10 MINUS LINE 11)...uviuiiiiiiiiiieseeieceessissite et esassssssessessssnsesssnses | cesseesssossensssessensans 251,703,685 | oo 253,182,977
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

ds and Preferred Stock by NAIC Designation

NAIC Designation

During the Current Quarter for all Bon
2

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8

Book/Adjusted Carrying
Value December 31
Prior Year

TOtAl BONAS. ...ttt

............................ (1,154,371)

................................ 540,150

.................................. 13,423

................................ 228,078

......................... 188,642,618

........................... 17,872,679

............................. 7,574,446

............................. 2,794,809

......................... 189,598,370

........................... 16,247,480

............................. 7,725,393

............................. 2,183,877

PREFERRED STOCK

Total Bonds and Preferred StOCK......ouiiiririisiesss s sessssesssssseesas

................................ 665,210

................................ 655,460

1 3
Book/Adjusted Carrying Acquisitions Dispositions
Value Beginning During During
of Current Quarter Current Quarter Current Quarter
......................... 189,598,370 | ..ovvvvrvvrrnerrnnnnn43,512,802 | oo 43,314,183
........................... 16,247,480 | oo 1,937,165 | innn..852,116
............................. 7,725,393 | ooverereeinnieeennnnn361,250 [ coiiieeee......525,620
............................. 2,183,877 | cooeverereriienreneen 387,875 [ 5,021
......................... 215,755,120 | .oooovoeiveiennn... 46,199,092 | oooeneeen..44,696,940
................................ 855,480 | .oooueveireireieieiee s | ettt
................................ 655,460 | ..o |0
......................... 216,410,580 | ..o 46,199,092 | oveeeeee....44,696,940

......................... 217,549,762

216,410,580

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC13§.......... 0; NAIC2§...... 0; NAIC3S§.... 0; NAIC4S....

0;

NAIC5 $

.......... 0;

NAICGS......... 0.




Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Ac?ual Interest A(;ollected Paid for Acc?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.....c et | e 5,742,136 |..ocooviinennns D00 I [P RR 5,740,884 | ..o 121 | o 257
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHOI YBAI..........cvvveieeieiereieie ettt es s ss e | creebessessesssesssseesssssenen 6,242,057 | oo 2,806,426
2. Cost of short-term investments acquired 42,960,671
3. ACCIUAI OF QISCOUNL.......oeeiicte ettt b bbbt bbb b s s s s s st ssessnsenses | oebessessssssessessessebesses e b snsns 1542 | o 8,818
4. Unrealized valuation iNCrEASE (ECIEASE)...... .. ruuruururrereeeireeseeeeesesseessetseesesssessee e stesesessess s sse e st esssessess st essessassssssessnssns | setasssessesssssssssnssassssssestassasssessesssnssne | estssssssassssssessesssssssssessssssssestassnnens
5. Total ain (I0SS) ON QISPOSAIS..........cvueiuiiirerieieictsiieie ettt sttt a bbb s bbb st st es s s ssnsesnsants | svsebsssessassessssstessessstessessessssssssnsenses | evsesssossessessessssssesses st esses e saees 709
6. Deduct consideration received ON dISPOSAS............cciuerriiiieiieieiciee ettt es s ssnsesaens | essesssesssssesesessesseseaan 20,406,281 | ..ooocvereeerererceiieies 39,533,040
7. Deduct amortization Of PrEMIUM.........c.cciuiiieciiee ettt s s b st esse s s sentenans | ebisbessessesssssssssse st st entes s tenee 280 | oo 1,527
8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cviuivriieieiieieieie st sssen s | ssesessesssssssessessssensessssssssssassessssansens | stossessesssssssossesssssssessessesansensasssssnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11. Deduct total nNonadmitted @MOUNES............ciiiiriiiciii bbb sesiens | ettt sesssnssniiss | crosssissse st
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....viiviiieiieiieiieeieciesesisisiesesnessessesssssssssnssnssnsssssssnsesseses | cosessssesnsnsessssssssnssssasees 5742137 | o) 6,242,057

QsI03




Statement for March 31, 2016 of the Safe Auto Insurance Company

10.
1.

3.1

3.2

3.3
4.1

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (Line 9, prior year)

Cost paid/(consideration reCeiVE) ON AAGIIONS............cc.ueiueiiiieiieeicieie ettt bbbt b e s bbb bbb et e s bbb a bbb s bt

Unrealized valuation increase/(decrease)

Total gain (10SS) 0N tErMINAtION FECOGNIZEM. ........ccuiverieiicicieie ettt b bbb bbb s s bbb s bbb bbbttt

Considerations received/(paid) on terminations

AMOIEIZAtION. ... ..ttt s bbb s s e+ s e s s 08288 R 4R AR 8RR AR AR AR R Rttt

Adjustment to the book/adjusted carrying value of hedge item
Total foreign exchange change in book/adjUStEd CAMTYING VAIUE............c.oiuiiicieiieeiseieiststs sttt st bbbt

Book/adjusted carrying value at end of current period (Lines1+2+3+4-5+6+7+8)

DEAUCE NONAMILIEA BSSEES..... . vvereriiiieiseicieiie ettt s s £ s8R R8s a8 e Rkt R st

Statement value at end of current period (Line 9 minus Line 10)

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

Book/adjusted carrying value, December 31, prior YEar (LINE 6, PHOT YEAI)..........v.uwururrereerrereeseeereeseesesssesseesesssssssssssssssssssesssssessessssssssssessssssssessasssessessssssssessasssnssns

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change column)

Add:
Change in variation margin on open contracts - Highly Effective Hedges:
3.11 Section 1, Column 15, current year to date minus..........c.ccoeeeereencs

3.12 Section 1, Column 15, PriOr YEaT........covrrererrererrreeneireeeerseeseeseseenenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus.............ccceveveeee.

3.14 Section 1, Column 18, PriOr YEaI........ccrueereererreeereireereeseeiseesesennenes 0 0

Add:

Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus...........ccccceeerevnee
3.22 Section 1, Column 17, prior year..........c.cccoeevvvvennns

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus...........ccccevvernnce.

3.24 Section 1, Column 19, PriOr YEAr........cccccrvererereirieieiseeseiesesesesane 0 0

SUDLOLal (LINE 3.1 MINUS LINE 3.2).....uvieveieeiieiiciiiie ettt ettt st 8 s 482 s E bbb b s s bbb bbb st

Cumulative variation margin on terminated contracts during the year...............ccceeveveeveieeseieiesseienans

Less:

4.21  Amount used to adjust basis of hedged item.........cccccveververrerennnen.

4.22  AMOUNE rECOGNIZEA. ... vttt 0

Subtotal (Line 4.1 MINUS LINE 4.2).......ceverrrerriieiesseise e

Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for termMiNAtioNS IN PrIOF VAT ..........c.ciueiriiuieieiiesicie sttt bbbttt st bbbttt beees

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrIOT YEAT.........c.iveieierieeiee ettt

Book/adjusted carrying value at end of current period (Lines 1+2+3.3-43-51-52).....

DEAUCE NONAMILIEA BSSEES..... . vveerriiieieise et es sttt s8R 84288 e et R s s st

Statement value at end of current period (Line 6 minus Line 7)

QsSi04

(59,633)

(1,877)

(61,510)

(61.510)
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Sch.DB -Pt.C -Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

QsSI05, QSI06
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10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Part A, Section 1, Column 14....................

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance...........cccoeuveveueevervcrecsecciieieennns

Book/Adjusted Carrying Value Check

(61,510)

TOtAl (LINE T PIUS LINE 2).....uvueveeiiieiieie ittt siessss sttt bbb b st st s 4828 R84 s bR Rt a bbbttt e s

Part D, Section 1, Column 5...........ccoevenee.

Part D, Section 1, Column 6...........cc.co......

(61,510)

Total (Line 3 MINUS LINE 4 MINUS LINE 5)......vuvviieiieiiieieiiesissteiessss ettt sse s st st st n st

Part A, Section 1, Column 16.....................

Part B, Section 1, Column 13.....................

(61,510)

Fair Value Check

(61,510

TOLAI (LINE 7 PIUS LINE 8)...o.voveeveie ettt ettt ae bbb e bbb a et bbb s st e e s bRt b s s bbb s b e s s b b st b s bbb et st se s e s st st st

Part D, Section 1, Column 8...........cccceuvue...

Part D, Section 1, Column 9........ccccocuerenee.

Total (Line 9 minus Line 10 minus Line 11)

Part A, Section 1, Column 21...........cc........
Part B, Section 1, Column 20.....................
Part D, Section 1, Column 11.....................

Total (Line 13 plus Line 14 minus Line 15)

Qsl07

(61,510)

(61,510)

Potential Exposure Check




Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DEcember 31 Of PHIOr YT ..o iseiseeeesesssssesssssssssssesssssssssesssnes | sessessssesesssssssssssssesssssessesens 1,999,895 | ..o 4,999,038
2. Cost of cash eqUIVAIBNES BCQUIMEH...........c.evuivrieiieiee sttt bbb s s ssenes | sesssssssessesbes s ssess b ssnes 6,995,786 | ...covevverereereieieeieenian 5,998,426
3. ACCTUAL O QISCOUNL........oocveiiiictciie ettt bbbt bbb b s s sae s s bt | seebssssssssaesses st estes e s s b s s bbb naen 3,509 | oo 2,431
4. Unrealized valuation iNCrEASE (UECIBASE)..........c.cvuruciieiiseiiciesisseis st ssb bbbt s s sses s b ssants | stesssessessssssessessssssessessssssssessessssssestensnss | sbsesssssssssessssessessasssesses s b s esses s s stens
5. Total gain (I0SS) ON QISPOSAIS........c.cevurerrirrieierieiiereseisseseee ettt ses st s s ess s ses st s et ess s s ssess s ssessensas | aessessnssesssssnssastanssnssessansessessassnssessansane | sessssssssessassnsssnssssssssnssassnssessessnssnssesens
6. Deduct consideration received 0N dISPOSAIS............ccocueveicriirieiieieieeie sttt ese s sss s sssss st ssssans | essesssssssessessssessesssesssssassesens 7,000,000 | coovevverereerereeeeeeeieeeee 9,000,000
7. Deduct amortization Of PIEMIUML............cceicuiieieiciisie et s st s bbb ssessens | s1essessssessesessstessessesssssssesse s s b s tessesssbensns | sebissessessssanses e b s b s s s s s st es s bbb en s naees
8. Total foreign exchange change in book/ adjUStE CAITYING VAIUE...........cvoveviieirieeeceeeeis et sessesssnes | cesesisssessesisssses s sssssse s ssssssesssssssesans | ersessessesissessesssssssssssesssssssessessesssessesanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............cueuiuiurieeieireiese e eesssessesessses | eressessssessessssessessessesssssssessesssssnsessessssnses | oesossessesssssnsessessessnsassesssssesensessessssensanses
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccccvruvrvrnrrnrneenrnnernrnnenns [ revreeneireinsnseseesssseseseesessenens 1,999,190 [ .o 1,999,895
11. Deduct total NONAAMILEd BMOUNLS..........ccuuiiiiiiiieririrr bbb | eitis s | cetbissie st
12. Statement value at end of current period (Line 10 MiNUS LINE 11).....cviiieiiiiiiiieieseieess s sseesesssssiesssessnees | eresessssessssessssssssessesensssseseneas 1,999,190 | .o 1,999,895

QsI08
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

Location 6 7 8 9
2 3
Book/Adjusted Carrying Value | Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Acquired by Purchase
Home Office-Easton..........ccocoverricincnens COlUMDUS.....eoveviii i | OH.. | O1/06/2008..... | coverrerrerseesenississers st 29,517,792 | o | s 24,580,417 103,210
0199999. Totals 29,517,792 0. 24,580,417 103,210
0399999. Totals. 29,517,792 0. 24,580,417 103,210
Showing aII Real Estate DISPOSED Dunng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbranceson| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred

NONE




2030

Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal

NONE
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
[ RAMIUS MERGER FUND, LLC [NEW YORK [ny...] [02/2812014.... [ oo 1
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
Any Other Class of Asset - Affiliated
| SAFE AUTO CAPITAL, LLC.......0oc [coLumBuS [ot... | [05/03/2013.... | 1

4399999. Total - Any Other Class of Asset - Affiliated

4499999. Subtotal - Unaffiliated

N 5,000,000

4599999. Subtotal - Affiliated 0
4699999. Totals B I 5,000,000
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income

NONE
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Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government
36179R XD 6| GOVERNMENT NATL MTG ASSOC Il #MA3BTB..........cccoeerrrierierierireesseisesisessesesseesssssssssenes | neveseenns 01/12/2016.... | AMHERST SECURITIES GROUP INC........couivumrimirierimeimsessessssssessessssssssssssessessesssesssssssssssss. | essssesssessssssssssssssssesssesssssssnnss | soesssesssnsssessssssssssens 2,100,000 | ©ovoorvrrirerireereenns 2,000,000 | .o 3,889 | 1FE
912828 P9 5| UNITED STATES TREASURY NOTE......c.osiiiiiiiniiierissiseisseisessse s ssessss s ssssssesssesssssssees | soessenenes 03/24/2016.... | MORGAN STANLEY & CO....cuvvumrirmiimiimniinniiiesiiessssisessssssssssesssss s ssssssss st ssessssssssssssssnns | esssossssesssasssnsssssssssssesssesssonses | oesssssssesssssssssssnssnns 1,997,741 | v 2,000,000 | ..coonneen. T (LA
912828 UR 9| UNITED STATES TREASURY NOTE......c0ciiiiiiiminiiiiniienississssisssisessesssssssssssssssenssssssensssssnes | weenesenes 03/30/2016.... | BMO CAPITAL MARKETS......coiuuiiinimininiininsiisiisniiensenesseens 2,999,776 | ....... 3,000,000 | oo 1,895 [ 1,
0599999, TOtAl BONMAS = U.S GOVEIMIMENL. ...t tertetsstesserss e eess et esse s esse1 s8££ 8808818848884 8848884814888 £EE 84084818844 E 84 EE1EEE 08116 £E8EEEeLE 1A EHoEE 4R 8L EEHEE 1R EHoEE LA 4EEE LR 1R £ L84 E8 R LR 1EEE L8 4EEE1EE 8L EE L84 E1EE 8R4 1LE 1L R bbbttt nnnns | ebienbsssnsnns st nens 7,097,517 | oo 7,000,000 | oo 6,491 XXX
Bonds - U.S. Political Subdivisions of States, Territories and P:
108151 U3 3| BRIDGEPORT CT....couiuuiussiiesersssessinisssesenssens st ssesssss st sesssssssssenssnes I ........... | 03/28/2016.... | MERRILL LYNCH. ..o 136,300 125,000 | ..o 261 |1FE
2499999. Total Bonds - U.S. Political Subdivisions of States, TEIMHOMES ANA POSSESSIONS..............c.c.ccuevieieiiriieeeeieteteteeteteeeeteeeeeetetetetetetesee  ovaetesissesesesessssesessesesesessssesessesesesssssseesssesesasassesessssesesssesesanssseesssssetes s ssses s eseses s ess et s ses et et s seees s setetesassetessesesesesassesansnsesesesessesansneesesanas 136,300 125,000 | coovoreirerieeeeceeecee 261 XXX
Bonds - U.S. Special Revenue and Special A t
3130A4 FZ 0|FEDERAL HOME LOAN BANK......cootiiieimiimtrisiieriestssisessssssessesssessssssssssssssessesssesssssnnens. | soesinenes 02/03/2016.... |MERRILL LYNCH. ..o 200,194 200,000 | ..cooovrennee 910 |1FE
3136G2 20 5{FANNIEMAE.. ..ottt sttt nsensens | eviesensnes 03/28/2016.... [IMERRILL LYNCH.......cccoovirireirerrierieieeaane 200,190 200,000 | ..ccooovrneee 887 |1FE
3138YW KA 4| FEDERAL NATIONAL MTG ASSOC #AZATBB...........ccoovireerirerireerinisneriessessisessssissssssssssssssensnss | sovereenes 01/26/2016.... | WELLS FARGO FINANCIAL........cvvuivirerimeemeriesssessessseeeseessesssssssesssesssssesssssse s sssessssssssssssesss. | seesssesssessssssssssssssssesssesssnsssnnss | oesssesssmsssesssssssssssens 2,118,901 | oo 1,982,598 | ..ooovvvrrvrirenne 2,203 | 1FE
812643 EC 4| SEATTLE WA MUNILIGHT & PWR RE......coiiiiiiiiiiiiiiniississenisssississssisssnssensessssssssssisssnssnsssssses | eeeenenees 03/28/2016.... |MERRILL LYNCH. .....coooiiiiiiiiniinniicisscinns 285,988 250,000 | oo 2,083 | 1FE
3199999. Total Bonds - U.S. SPeCial REVENUE ANU SPECIAI ASSESSIMENE. .. ... ev.ruuterersresireissiesassssesersssesessasssesasesessessasssessessasesasssessassassessessasssessas | s1esssessasssessessasssessasssessessaessessaessessessaessessaessessesssessessanssessasssessesssessassasssessonsaesesssessensoessessanseeEens e b e ee st s et et en bt enent et santensensansenses | sessosssessosssessonsnssanenn 2,805,273 | .o 2,632,598 | .o 6,083 XXX
Bonds - Industrial and Miscellaneous
14313Y AD 0| CARMAX AUTO OWNER TRUST 16-1 A4 .| 01/26/2016.... | BARCLAYS CAPITAL 749,956 750,000 1FE
172967 FT 3 |CITIGROUP INC .102/24/2016.... | CITIGROUP GLOBAL MARKETS........ccotiimiiimrirriiceissisesiesssesssesssesssssssesssssssessesssssssssssesnsnens 538,430 500,000 2,813 | 2FE
17324U AA 4| CITI HELD FOR ASSET ISSUANCE 16-PMT A......cooiiiiieiierieeiseesssiseisessesssessssissessssssessnns | soeeseneees 03/24/2016.... | CITIGROUP GLOBAL MARKETS........couiiumiiurireesesisss s ssessssesssesssss s ssssssss st ssssssnsssnees 499,506 500,000 | ..overrrerrrereirniinnas 1FE
278062 AC  8[EATON CORP.......ovtiririreiriieiseisisissss et isnsensens | sressnines 03/28/2016.... [ MERRILL LYNCH.......ooovvviriirnirriinieisinninns 248,533 250,000 | ..ccvrevrirrnne 2,845 | 2FE
278865 AQ  3|ECOLAB INC.......oiiueeuriuerieeieiseessesse sttt | seseninenes 03/17/2016.... IMERRILL LYNCH.......ccoovveerrnrirerierierieenns 250,365 250,000 | ..coovrennee 753 | 2FE
34528Q EN O|FORD CREDIT FLOORPLAN MASTER O 168-1 Al.....ooviioiiieieieiseiece e sesssisssssesns. | eveinens 02/09/2016.... | BARCLAYS CAPITAL. ....ocvuiiiiiiiiieieieeieie et sessessssssse s ssse st s b ssse s ssessssassesanes | sessssessessessssessesssssssessessessnsensess | siesssssssessesesssansessess 1,249,655 | oo 1,250,000 | oo 1FE
460146 CJ 0| INTERNATIONAL PAPER CO.......corummvimiimerierirseseesssisssessesisesesseesssssssssessessssssssssssssssesssesssns. | neveseseens 02/01/2016.... MERRILL LYNCH.......ccoorvvvrrrnirnrrieriererennne 97,168 100,000 | ..vverneene 497 | 2FE
46625H QJ 2 [ JPMORGAN CHASE & CO...ouvvrriririiieiieiiesisseesssiss s esssessss s sssssss st ssssssessssssas | sevsssanes 02/25/2016.... | JP MORGAN SECURITIES INC.....cooevvrmrrrirerinriseireniseiseesseins 499,625 500,000 | ..ooveonrerrerereirriinnas 1FE
50419M AB 7 |LA QUINTA INTERMEDIATE HLDG TL B.....ocvvuiiriiiirireieierieieesississssssssssiessssssssesssssssnens .101/26/2016.... | JP MORGAN SECURITIES INC........ovverririeirrisriininnisissnisesenineen 241,875 250,000 4FE
540424 AS 7|LOEWS CORP 03/28/2016.... | MERRILL LYNCH.. 130,252 128,000 120 | 1FE
559080 AK 2| MAGELLAN MIDSTREAM PARTN .102/122/2016.... | BARCLAYS CAPITAL. ..ot seesnes 499,375 500,000 2FE
57722V AN 8| MATTRESS HOLDING CORP TL B......vvvurrimeririmirieniesisssessssessssessesssesssssssssssessesssssssssssnens | seevenenes 02/03/2016.... | BARCLAYS CAPITAL. .....coorvmmrirrmienirinireeserisssisessesssesesssesesssens 97,000 100,000 | .coouveerrrerirerireenne 4FE
65478U AE 9| NISSAN AUTO RECEIVABLES OWNER 16-A Ad........ccconiviiirriinerierineeiesisssssssssessesesensssessess | nevesneenns 02/02/2016.... | BANK OF AMERICA.........cotmririimieieiiesiesssesesessssisse sttt 499,877 500,000 | ..ovvrreerrrererireinnas 1FE
68268F AA 8 ONEMAIN FINANCIAL ISSUANCE TRU 16-2A A......oooviiiriiiiierineisiisisissisisesssssssssesssssssnsesnns | sosssenenns 03/16/2016.... | RBC CAPITAL MARKETS.......cotimiieriniiererisisssessse st 499,914 500,000 | .coveorrerrerieirieriens 1FE
816194 AT 1| SELECT MEDICAL CORP TL. .o viuiiuiiueirieeieniseisessssessessesssessssssssssssesssenssesssssssssssssssesssesssnee | soerenenes 03/03/2016.... | JP MORGAN SECURITIES INC.....c.cevvrerirrirerieirenierseeenersneies 49,000 50,000 | evoeerrrrrerireeereenne 4FE
82652X AA 4| SIERRA RECEIVABLES FUNDING CO 18-TA A ..ot ssesisessssississnes | wreesineees 03/15/2016.... | DEUTSCHE BANK ........cuuiiiuiiriiritseise sttt 499,909 500,000 | ..oovvreirrrrireiiniinns 1FE
85501U AB 4| STAPLES INC TL B....oouiiuiiiiririmiiiiesiiesiesis s essssesssssssssessesssesssssssssssesssesssesssas | nevessenns 03/14/2016.... | BARCLAYS CAPITAL.....couiverrimriiinirenirsiserissiisssenisesessssessiens 247,500 250,000 | ..oovvvrrirririiieiianes 2FE
89237K AE 3| TOYOTA AUTO RECEIVABLES OWNER 168-A Ad.........oiviiiiierinriieniseesnssiesiesisessesissesssssssins | soeereeees 02/23/2016.... | BANK OF AMERICA........ocvtmiereimieneiieiesesiseesssssse st sttt | eebbesssessssessss b s sss s nessnnts | eebssesssesssssssssssnsians 1,999,967 | ..oovvoerrrrierierireens 2,000,000 | ..ovvrrrerrireriniinns 1FE
BL1857 02 0 [WESTERN DIGITAL CORP TL Bu...vuvriririmmiiiisiresisisisssieiessssessesss st ssssssssssssssssssessesssens .103/30/2016.... | JP MORGAN SECURITIES INC 121,250 125,000
C9413P AP 8| VALEANT PHARMACEUTICALS TL BE1......ciuiiiierisiesinississis st A 01/22/2016.... | BARCLAYS CAPITAL 240,000 250,000
3899999. Total Bonds - INAUSHIAl AN MISCEIIANEOUS............overeieeieeieieeieiie ettt etesietse s sesetessessetesesssesssesessssessesessesessessessssassessssssssssessessnsensesse | aesessessessesassessessssassessessessssassessessssessessessesassessessnssssessessesassessessessesessessesassessesssssesessessetassassessessesassessessssnsessessesassansesssssnsessessnssnsansesesans | toetasssssessessessnsansassess 9,259,157 | oo 9,253,000 XXX
8399997, TOtAI BONMAS = PAI 3.t iesiittitss ittt E £ RS0 HE0E 1 £48eEEE oL E L8 HEEE SRR EEE o016 fEfHEEEoEEEoEE 0L LR E L E LR eEE 0L LR LR 0L LR E LR EEHEEE L E R E LRt 19,298,247 | ..o 19,010,598 XXX
8399999, TOAI BOMAS.......tettissersere ettt es et E8 k28188 E 4848 ££E £ SR £ L8 4£E 848 4R 848 HoLE1EEE£EEE14EEE4EEESo0E 16 £oeEE o081 1088 4HEEoEEEAoEEo0Ef10E  EeLEeEEEHoEE 4L AR 4EEEHoEEeEEE LR 4L E AR 4EEEoLEEHeEE4EEE 1L R LR HEEE L8 4LEE 4R R 4R EE LA 1EEE 4L E L E £ L 1AL LE LRk 19,298,247 | ..o 19,010,598 XXX
Common Stocks - Industrial and Miscellaneous
009158 10 6| AIR PRODUCTS & CHEMICALS INC.......oouvivmivirireimericisssniesisesessesesssssssessesssesssssesssssse s | ........... ‘02/1 0/2016.... | MERRILL LYNCH.......ccoivimiimiriiiieiieeiseiseeisssie et ensssssssnsnnns | sessesssessscssssssnsssons 3,195,000 | oo 425,603 XXX s SN
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
018581 10 8| ALLIANCE DATA SYSTEMS CORP.......ccvvirriireririisirerisisissie s issssssesssssssssesssssssssesssssns | soessesens 02/10/2016.... | RAYMOND JAMES.........ccoviriiernrierrisirerisssissienes 550.000 100,268 XXX
053015 10 3| AUTOMATIC DATA PROCESSING INC.......ccooiemrimirmerierireesenissisesiessssessenssssssessssssssssenssee | severenenes 02/08/2016.... |MERRILL LYNCH.......ccoovvvreriniierierienireenns .....1,072.000 XXX
071813 10 9| BAXTER INTERNATIONAL INC......coviimiiriiriiniiieiiesiseisssissise st st ssesssssssenses | sossineees 03/07/2016.... | RAYMOND JAMES........coouiimiiiiniiieiiseisse sttt is sttt | ensissessssssesssnssssesens 1,605.000 XXX
099724 10 6|BORG WARNER INC 01/13/2016.... | RAYMOND JAMES 428.000 XXX
172755 10 0|CIRRUS LOGIC INC L[ 01/07/2016.... |RAYMOND JAMES.........coouirimrimeimeriesisesssesisseesesssssse st esssssssnsns | aesssssssesssesssssssnsens 4,031.000 XXX
192446 10 2| COGNIZANT TECHNOLOGY SOLUTION CORP 03/07/2016.... | RAYMOND JAMES..........couiiiriiiiiiiieisiisiesissssesesi st ssssesssnsnnsns | aesesssssnssessesssssnnens 1,108.000 XXX
208242 10 7{CONNS INC.....orermreuiimrieriereseeissis ettt | seerirenes 01/06/2016.... | RAYMOND JAMES...........ccomiremrmerierieerseiserierienes ....1,804.000 XXX
260003 10 8|DOVER CORPORATION.......ccouiiumimmiirreseiseisssisesssessssessss s sses st st ssnnes | seenineses 02/08/2016.... |MERRILL LYNCH. ..ottt | esbsssbsssssesssnesssesens 1,552.000 XXX
263534 10 9|DU PONT (EI) DE NEMOURS & COMPANY........cooivimrimrimiinmiiesirerersissesesssaesssesssesssssssssssenes | severenenes 02/05/2016.... |MERRILL LYNCH.......cccvvvuirnniinnrierirenireenne ....6,925.000 XXX
413086 10 9| HARMAN INTERNATIONAL INDUSTRIES........ccoerimrerrieimeriessseesesiseessssessesessesssssesssssenssss | neveseesns 02/10/2016.... | RAYMOND JAMES.. 819.000 XXX
478160 10 4|JOHNSON & JOHNSON .| 02/05/2016.... | MERRILL LYNCH. 757.000 XXX
526057 10 4|LENNAR CORPORATION CLASS A.....ovvumririemmrimimiesierisssessssssssessesssessssssssssssessesssssssssssnns | sevevenenes 02/12/2016.... | RAYMOND JAMES.. ....1,445.000 XXX
535678 10 6 |LINEAR TECHNOLOGY CORP........cocoiiimiiiiiriieeiseisseeississe s ssessses s sssssisssssssins | soeesineees 02/08/2016.... | MERRILL LYNCH. ..ottt bbb | nsbsnsisesssesssnesssenens 2,814.000 XXX
56585A 10 2| MARATHON PETROLEUM CORP.......cooviviirirrireiiiiinsiiesisenisesssiesssiessessssssssssssssssessesssesssnne | seevenenes 02/10/2016.... | RAYMOND JAMES..........ccoomtremrrmerieririrsiiensrinerienes ....3,181.000 XXX
61945C 10 3| THE MOSAIC COMPANY .....couiimiirmirmrimeimeitesssessesissessssssesssesssessss s sssessssssssssssssssssns | neveseesns 01/13/2016.... | RAYMOND JAMES........coomiimiiimerimeiiesississeesessssessess s sssssssss st ssssssnins | asssssssssssssesssesssnsens 1,541.000 XXX
655664 10 0| NORDSTROM INC......cooouiiimiiriiiiireiieisseise i s sss st sssssnses | soesineses 02/10/2016.... | RAYMOND JAMES........cooomiimiiiniiieiieiisisse st ssss sttt | essissessssssesssessssenens 3,232.000 XXX
68268W 10 3| ONEMAIN HOLDINGS INC......oovvvirririeririnirieriesissessessssssessesssesesssssssssesssesssesssssssssssesssessss. | seerenenes 02/12/2016.... | RAYMOND JAMES ....5,010.000 XXX
893656 10 0 PVH CORP......oiiiiiieciieetieitee bbbt | seerinenes 01/06/2016.... | RAYMOND JAMES..........coconervmrirrrerieirneeiseriesienes 146.000 XXX
701094 10 4| PARKER HANNIFIN CORP........oovtiiririirerisisiresisisisssie st sessessssssnssssens | sesssens 02/09/2016.... [ MERRILL LYNCH.......oovviriiririrrisrireisrinninns ....1,159.000 XXX
70509V 10 0|PEBBLEBROOK HOTEL TRUST.....coutiiuiermrimeimeesssisessessssessessssssssssesssesssssssssssssssesssessssessanns | soessnenes 01/13/2016.... | RAYMOND JAMES........coomiimiimrimeiieniseisseisessssssesss s ssesssssssss st sssesssssssnins | ansssssssnssssesssesssnsens 4,103.000 XXX
742718 10 9| PROCTER & GAMBLE COITHE.........ccceuiiieiieieieiiieieieisiesie e sessessessssssessssssssnsns | sesesnes 03/09/2016.... [MERRILL LYNCH.......coiiiiiieieieieceie ettt sttt sessssensens | oessssssesssssesssansessess 4,487.000 XXX
751212 10 1|RALPH LAUREN CORP .102/10/2016.... |RAYMOND JAMES.. 676.000 XXX
770323 10 3|ROBERT HALF INTL INC 01/19/2016.... | RAYMOND JAMES........coomiimriiriueiieiseeissesessssssess s es st esssnias | nsissssssssesssnesssnsens 1,382.000 XXX
78486Q 10 1| SVB FINANCIAL GROUP........cocivriiivcireieicissiseee st sssensesanns | evesnsns 03/09/2016.... | RAYMOND JAMES.........covvrirerniiererissirerisisessienns ....1,179.000 XXX
81616X 10 3| SELECT COMFORT CORPORATION........ceierierurimiesnerisessseesensssisessesssssssssssssesessssssssssessses | woerenenes 01/06/2016.... | RAYMOND JAMES.........coomiimimmiimeiiesiseisseesessssssesss st ssssssnins | osssssssssesssnsssesssnsens 1,629.000 | cooooveveerrierierieneieens 34,307 XXX
833551 10 4[SNYDERS-LANCE INC.......cciiiieiiirriiisieieisieseie sttt sssssse s sssessssssessesssssssessnsses | ssesesnes 03/07/2016.... |RAYMOND JAMES..........comiiiririerieieiese ettt essssnsessenns | oesssessessessessssansesses 3,733.000 | oo 119,253 XXX
835898 10 7| SOTHEBYS......ooiiiiiimrircesieissiisesi ettt | soenirenes 01/06/2016.... | RAYMOND JAMES.. ....4,842.000 XXX
87612E 10 6| TARGET CORPORATION .1 03/09/2016.... | MERRILL LYNCH. ..c..otvtuiiimertmiineeseeisessesssseesessssssss st ees sttt esssninns | sesssssssssesssesssssssnsens 4,748.000 XXX
87817A 10 7|TEAM HEALTH HOLDINGS INC 02/10/2016.... | RAYMOND JAMES.. ....2,976.000 XXX
88076W 10 3| TERADATA CORPORATION.......cvumvirermriairmerirensseessesssessesssessseessssssssssssesssessssssssssssssesssessns. | seerenenes 02/10/2016.... | RAYMOND JAMES...........ccoirimrrerierireerseiserienienes ....2,472.000 XXX
88579Y 10 1| 3M COMPANY ....ouiitmiireireiise it nninnes | ereesineees 02/08/2016.... |MERRILL LYNCH.......cooonvrierniinrierieeieenns 705.000 XXX
886547 10 8| TIFFANY & CO..uviriiriiuiiriiiiiiesisisiie sttt | seenirenes 02/10/2016.... MERRILL LYNCH.......ccovvvirirniinirirerirerireenne ....6,479.000 XXX
907818 10 8| UNION PACIFIC CORPORATION........cuuuriurermerimeimeesesissessesssesesseessssissssssssessssessssssssssssssesssns | seeessneses 02/05/2016.... |MERRILL LYNCH. ....ocituiiimtimiiiiieeiessesiseesssessssse st | essssssssesssesssssssnsens 1,611.000 XXX
911312 10 6| UNITED PARCEL SERVICE-CL B.......cvviriireiririnieisesierssiessesssissssssssssssssssesssssssssesssssssnsns | sessesens 03/08/2016.... | RAYMOND JAMES.. 631.000 XXX
92553P 20 1| VIACOM INC = CLASS Bu.....ourirerriirierierieeseessssse ettt ssssssssssensns | seesenenes 01/06/2016.... | RAYMOND JAMES...........ccomiremrrerierieersseiserieneenes 338.000 13,505 XXX
931142 10 3| WAL-MART STORES INC.......ovvuuiiriirmiirneireiissisesise e issssssssse st sssssssisnses | soesineses 03/07/2016.... MERRILL LYNCH.......cocovviieiniinricrieeicenns 257.000 17,047 XXX
98310W 10 8| WYNDHAM WORLDWIDE CORP.........ccoririrrirrereeimnimeriesiesesessseisessesssesssessessssssssesssssssensns | seerenenes 02/10/2016.... | RAYMOND JAMES...........ccomiremrrierierirerseiserierienes 12,445,000 | ..o 159,089 XXX
98956P 10 2| ZIMMER BIOMET HOLDINGS INC.......ccouiimiinrirenieeisseisersssssessesssseesssssssssessesssssssssssssesss. | seesinenes 03/08/2016.... | RAYMOND JAMES 638.000 63,896 XXX
91911K 10 2| VALEANT PHARMACEUTICALS INTE .103/21/2016.... | RAYMOND JAMES.. ....3,807.000 XXX
167250 10 9|CHICAGO BRIDGE & IRON-NY SHR. 03/07/2016.... | RAYMOND JAMES 888.000 XXX
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92763W 10 3| VIPSHOP HOLDINGS LTD = ADR.......ccostermriirerreierensserensnines R 03/07/2016.... | RAYMOND JAMES.........ccovvmiiirrniiernrisirsrisisessinenns 00002,384.000 | .o 27,625 XXX

G30401 10 6|ENDO INTERNATIONAL PLC.......ovivimrimeemerinrriersenissesssesnnnans (S 03/07/2016.... | RAYMOND JAMES...........ccomeremrrerierircerseiserienienes 754.000 | coooocernrieieriereeeeneens 32,642 XXX

G37585 10 9[GASLOGLTD....ccovvvrrrrerirrirennns Roeen. 02/10/2016.... | RAYMOND JAMES.........cocomerimrimrirerineirssiinsisessienes 216,341.000 | ooovvvericeis 128,866 XXX

G50871 10 5|JAZZ PHARMACEUTICALS PLC.... Roeee. 02/10/2016.... | RAYMOND JAMES 857.000 102,076 XXX

G81276 10 0|SIGNET JEWELERSLTD.... 03/09/2016.... | RAYMOND JAMES.. 590.000 63,103 XXX

HB84989 10 4| TE CONNECTIVITY LTD..ouiuieiireiieeeieieieisisse ettt ssnses R 03/07/2016.... |RAYMOND JAMES.........cooeiriiiiirieieiese et ss s sse s sssnsesssnses | oesssessessessnssssansesses 1,064.000 | oooooevereieiceeead 64,316 XXX

Y7542C 10 6| SCORPIO TANKERS INC......cooviviimiimirimssiisnisssnsenessessnsssnsenas R 03/08/2016.... | RAYMOND JAMES.....ccoiiumiriniininieninsisssnisnrsssnienes o DA47.000 | s 31,301 XXX
9099999. Total CommON StOCKS - INAUSHIIAI AN MISCEIBNEOUS.................ocveviiieiiiiicteieecieee ettt ettt ettt eeesae et esasaesesseetessaes etessssesesesessssesassesesesessssesesesesessssesessseesessaesasanseee st sseses s e s es et s set et s see et s e setesesesses s eset et s ssseensesetesessssennsesesesassssasassesesesassesasnsesesesnss | suetesesssesensesesisesesaes 5,388,263 XXX
Common Stocks - Mutual Funds

464287 16 8 |ISHARES DJ SELECT DIVIDEND INDEX........ccouiemmreuemmermserineesensssssessesssssessssssssssessesssssesne | seveseesns 01/07/2016.... |MERRILL LYNCH. ....ocitrrimtimeiiesiiessesieeiseessesssse st sess bbbt esssssinas | osssssssssssssesssesssesens 3,400.000 XXX

73935X 68 2|POWERSHARES S&P 500 HIGH Q {01/19/2016.... | MERRILL LYNCH. ..ottt | esissssssessesssssensnes 8,460.000 XXX

78462F 10 3| SPDR S&P 500 ETF TRUST ....uuuiruriresirisserssrssssmssenssesessesssssssssnssenssessssesssssssssnsssnsessssesssssssssssnnes | sossssssnns 01/13/2016.... | MERRILL LYNCH ....3,400.000 ...662,151 XXX
9299999, Total COMMON STOCKS = MULUAI FUNGS............o.cviviitiiiictcteicecteeeet ettt ettt v st tetestetetesasaetesessesetesssaesesassesessssssesassssseessss  4etessesesesssassesassesesessssssesasseeesesssesesassesetessssesesssesesessesesesasseeesessesetesesseesessesetesseseses e setebesessesenesetetesaesetensssetesesassesassssesesesansesansssesesesnss | ereteresesesissesesissesesans 1,101,272 XXX XXX
9799997, Total COMMON SHOCKS = P 3........coeiieetisstiiseiiiseit etttk SEE8SEEE R f L EE0E LR E SRk 0 Ee  feEEEEEE oL E L L eEE e E L E R LR E L L EfEEE L E LR E L oL EE ALt XXX XXX
9799999, TOAl COMIMON SHOCKS. ... verettteseies i eeesiss s ees sttt 1 E e f R E e E 0 f S E 8ok £E o0k se £hfsEEEEfoeEseE e EoEEeEEeEEoeE e & ehEeEEeEEEE oL e f £ R A E L EEEE L b oL E R E 8o Ef L E R L E oL L EEf £ EoEE 0 E LR E R £ E b E e E L E L8Rttt XXX XXX
9899999, Total Preferred ANd COMMON SOCKS. .. ... .. riiuetiriieitrerss et tesess st ses st rs st ees 8180848888 se8 1001 S48 e08eeE1ee 88 eE s e eE e b et 1o £ 1eE8eEE e eEE oL eEE £ 8o E 8 L8808 4L 88 1o 084848 E e E 08 4LE 4 E 1L b 4L 0808 4LE 18 4E 1108 £EE L4081 E £ E 8L E 888088t . XXX XXX
9999999. Total Bonds, Preferred and COMMON STOCKS.............o...vvueiiiieiiieiiiiieiiieiseieiesi ettt seasee esitsenesesssebssses e ebsessetese | &oetseeseesess et eesee s ees e e s e st ee e e e s Lo ee b eL b e e s a0 e st e b e e b et e ket b bt e et 25,787,782 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
E
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date] Name of Purchaser of Stock [¢f Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. G t
361780 UW 1| GOVERNMENT NATL MTG ASSOC Il #AB7797.......... . | 03/01/2016. | PAYDOWN 34,710 34,710 37,335 34,731 (21) (21) 34,710 0 291 | 11/20/2042.... | 1FE..
36179R XD 6| GOVERNMENT NATL MTG ASSOC Il #MA3376.......... | . | 03/01/2016. | PAYDOWN 10,975 10,975 11,524 (1) (1) 10,975 0 52 |01/20/2046.... | 1FE..
36296U SY 7| GOVERNMENT NATL MTG ASSOC #701735.............. | . | 03/01/2016. | PAYDOWN 65,568 65,568 66,921 65,589 (21) (21) 65,568 0 508 |03/15/2039.... | 1FE..
36297 TV 6| GOVERNMENT NATL MTG ASSOC #713464.............. | . | 03/01/2016. | PAYDOWN 15,546 15,546 16,022 15,554 9) 9) 15,546 (V[ [ 151 | 06/15/2039.... | 1FE..
38373A D9 4| GINNIE MAE 2009-69 PV.. .| 03/01/2016. | PAYDOWN 47,596 47,596 48,169 47,610 (14) (14) 47,596 0 326 |08/20/2039....
912828 M6 4| UNITED STATES TREASURY NOTE.......cc.ccocvvenrrunnees .| 02/10/2016. | BARCLAYS CAPITAL 505,194 500,000 500,256 500,250 9) 9) 500,240 4,953 4,953 L1511 [ 11/1512018.. [ 1.
912828 M7 2| UNITED STATES TREASURY NOTE........ccoccvmmmrernnns . 101/27/2016. | JEFFERIES & COMPANY INC......cccc. [ covvrvvermrmrerrereriinnnns ....1,500,522 ....1,500,000 ....1,496,079 ....1,496,096 150 150 ....1,496,246 4,217 4,277 ...2,116 | 11/30/2017.... [ 1....
912828 TM 2| UNITED STATES TREASURY NOTE.........coomememmnsnenenees . 102/08/2016. | NOMURA SECURITIES INTL 999,333 ....1,000,000 996,996 997 441 164 164 997,605 1,728 1,728 2,782 | 08/31/2017.... [ 1.....
0599999. Total Bonds - U.S Government. ...3,179,444 ....3,174,395 ....3,173,302 ...3,157,271 239 0 239 0 1..3,168,486 | oo 0 [ oo 10,958 | cooviinenes 10,958 L1737 XXX XXX
Bonds - U.S. Political Subdivisions of States, Territories and F
178882 LX 2| CLACKAMAS & WASHINGTON CNTYS O. . 101/11/2016. | FIFTH THIRD SECURITIES INC.. 1,004,200 800,000 978,832 965,062 (642) (642) 964,420 39,780 39,780 3,222 | 06/15/2024....
178882 LZ 7| CLACKAMAS & WASHINGTON CNTYS O........ooccveveees . 1 03/02/2016. | STIFEL-HANIFEN DIVIS 936,908 750,000 913,875 902,759 (2,634) (2,634) 900,125 36,782 36,782 8,542 | 06/15/2026.... | 1FE..
447025 SZ 1| HUNTSVILLE AL . [ 03/02/2016. | LOOP CAPITAL MARKETS................ ...1,632,725 ....1,250,000 ....1,506,438 ....1,476,109 (4,254) (4,254) ....1,471,855 60,870 60,870 32,292 |09/01/2027.... | 1FE..
488575 GJ 4 |KENDALL & KANE CNTYS IL CMNTY......ccccooomvvevvernnenns | . | 01/04/2016. | PREREFUNDED.........coeevimivineriiniiiine | orerineninerieesisenienns | cevireeiinens 115,000 | coovrvorneen 115,000 | oo 121,925 | oo 115,000 0 [ e | e 115,000 0 3,019 | 01/01/2023.... | 1FE..
488575 KA 8| KENDALL & KANE CNTYS IL CMNTY..........ccocooocicicieies | . | 01/04/2016. | PREREFUNDED.........oooooviviviiciiiiiiiiins | covssssssssssssssssssssssssins | v 185,000 | ..oovoveveves 185,000 | w.oovovevenes 196,141 | oo 185,000 0 [ | v 185,000 0.....4856 |01/01/2023.... | 1FE...
2499999. Total Bonds - U.S. Political Subdivisions of States, Territories and Possession; 3,773,833 ....3,100,000 3,717,211 3,643,930 (7,530) 0 (7,530) 0 3,636,400 0 [ s 137,432 | o 137,432 | ... 51,931 XXX XXX
Bonds - U.S. Special R e and Special A
15504R  GA 1| CENTRL PUGET SOUND WA REGL TRA. . 102/11/2016. | RAYMOND JAMES 620,300 500,000 599,860 599,198 (1,127) (1,127) 598,071 22,229 22,229 7,361 | 11/01/2031....
3128H7 X8 0| FEDERAL HOME LOAN MTG CORP #E99703............. . 1 03/01/2016. | PAYDOWN 9,331 9,331 9,475 9,333 2) 2) 9,331 0 73 |10/01/2018.... | 1FE..
3128MJ 84 3 | FEDERAL HOME LN MTG CORP #G08538.................. . 103/01/2016. | PAYDOWN.........coooreeemreeenreeiinnnes [ overvrsesesensisenenisssenes | ovevveeenes 114,281 | oo 114281 | oo 115,217 | covereen 114,290 9) ((C) ] [T S 114,281 0 636 |07/01/2043.... | 1FE..
3128PP 5B 9| FEDERAL HOME LOAN MTG CORP #J10845............. |. | 03/01/2016. | PAYDOWN 4,148 4,148 4,264 4,149 (1) (1) 4,148 0 31 [10/01/2024.... | 1FE..
3128PU ND 0| FEDERAL HOME LOAN MTG CORP #J14888............. | . | 03/01/2016. | PAYDOWN 36,235 36,235 36,711 36,244 (8) (8) 36,235 (VI [ 179 | 04/01/2026.... | 1FE..
312962 5L 3| FEDERAL HOME LOAN MTG CORP #B10851............. .| 03/01/2016. | PAYDOWN 3718 3,718 3,800 3,720 2) 2) 3,718 0 35 | 11/01/2018.... | 1FE....
312964 E9 6| FEDERAL HOME LOAN MTG CORP #B11960. . 1 03/01/2016. | PAYDOWN 10,354 10,354 10,431 10,355 2) 2) 10,354 0 72 | 01/01/2019....
31306X 2B 8|FEDERAL HOME LN MTG CORP #J20770................... .| 03/01/2016. | PAYDOWN 40,987 40,987 43,084 41,017 (30) (30) 40,987 (U [ 179 | 10/01/2027.... | 1FE....
31307B 6T 2| FEDERAL HOME LN MTG CORP #J23582................... . | 03/01/2016. | PAYDOWN 26,519 26,519 27,248 26,525 (7) (7) 26,519 (V1 [ 120 | 05/01/2028.... | 1FE..
SECURITY CALLED BY ISSUER at
3130A4  FZ 0| FEDERAL HOME LOAN BANK...........coommmvvvvvviiviniiiininnns .| 03/23/2016. | 100.000 200,000 200,000 200,194 (194) (194) 200,000 0 1,250 | 06/23/2017.... | 1FE....
3132GT PH 4 |FEDERAL HOME LN MTG CORP #Q08224.................. . | 03/01/2016. | PAYDOWN 40,490 40,490 40,749 40,493 (3) (3) 40,490 0 220 | 05/01/2042.... | 1FE..
3132L5 AF 0 [ FEDERAL HOME LN MTG CORP #V80006.................. | . | 03/01/2016. | PAYDOWN 50,815 50,815 53,094 50,833 (18) (18) 50,815 0 215 | 04/01/2043.... | 1FE..
3134G6 XL 2 |FREDDIE MAC . 102/22/2016. | CALLED BY ISSUER at 100.000......... 200,000 200,000 | .oovrerinens 199,800 | ..ccovviren 199,836 9 9 [ e | i 199,845 155 155 1,300 |08/21/2018.... | 1FE..
3136A5 DW 3| FANNIE MAE 12-36 BV........cooorvrcrcrercncrccscrcincnenns . 1 03/01/2016. | PAYDOWN 22,616 22,616 23,877 22,641 (25) (25) 22,616 (V] 165 |07/25/2039.... | 1FE..
3136AF  EC 4| FANNIE MAE 13-72 NA........ooiiiimmimimimiiinissinnininnnnnns .| 03/01/2016. | PAYDOWN 55,521 55,521 55,760 55,5625 (4) (4) 55,521 0 225 | 08/25/2042.... | 1FE....
3136AG VN 9| FANNIE MAE 13-100 PK.......ccovvieriiriireriecnisenieniinens . 1 03/01/2016. | PAYDOWN 12,439 12,439 12,984 12,447 (8) (8) 12,439 0 72 | 03/25/2043.... | 1FE..
3137A1 X9  9|FREDDIE MAC-3719 LE... .| 03/01/2016. | PAYDOWN 29,650 29,650 30,461 29,681 (31) (31) 29,650 0 08/15/2028....
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3137A3 RL  5|FREDDIE MAC -3782 PG......cccovvvvvrrvrrrvrrinncnenniennnsinnnnnes .| 03/01/2016. | PAYDOWN 53,458 53,458 54,678 53,499 (41) (41) 53,458 (U [ 185 | 11/15/2028.... | 1FE.......
3137A5 X2 5|FREDDIE MAC -3786 WE........ccccooevimmminriinnineiiiniins .1 03/01/2016. | PAYDOWN........cooriiiiinniinriisniienins | covsesiississsiessiensiss | onsiiesiinns 123,900 | .coovvrenees 123,900 | oo 125933 | oo 123,981 (81) ((:3) 1 [T [PPRPOON 123,900 (VI 418 |12/15/2028.... | 1FE........
3137B8  F5 1 |FREDDIE MAC -4302 PA..........cccooovmmrmrerrerererereniens . 1 03/01/2016. | PAYDOWN 27,688 27,688 29,281 27,712 (23) (23) 27,688 (V] 184 |12/15/2043.... | 1FE........
3137B8  JF 5| FREDDIE MAC -4315 KP......coooovererirereiesnreieenerenens . | 03/01/2016. | PAYDOWN 25,536 25,536 26,295 25,548 (12) (12) 25,536 (V1 [ 128 | 08/15/2041.... [ 1FE........
3137BD GP 5 |FREDDIE MAC -4392 AC........oooooimmmvirereriiserciiisnnennns . 1 03/01/2016. | PAYDOWN 28,950 28,950 30,072 28,976 (26) (26) 28,950 (V[ [ 150 | 07/15/2037.... [ 1FE........
3138A3 DM 6| FEDERAL NATIONAL MTG ASSOC #AH1907. .| 03/01/2016. | PAYDOWN 11,125 11,125 11,586 11,130 (4) (4) 11,125 0 74 |03/01/2026....
3138A6 ZQ 6| FEDERAL NATIONAL MTG ASSOC #AH5250.............. . | 03/01/2016. | PAYDOWN 14,672 14,672 15,280 14,679 (7) (7) 14,672 0 97 | 03/01/2026.... | 1FE..
3138MF  P7 6| FEDERAL NATIONAL MTG ASSOC #AQ0445............. . 1 03/01/2016. | PAYDOWN 16,514 16,514 17,366 16,522 (7) (7) 16,514 0 77 [10/01/2042.... | 1FE..
3138MG  LE 3| FEDERAL NATIONAL MTG ASSOC #AQ1224............. .| 03/01/2016. | PAYDOWN 43,525 43,525 45,552 43,535 (9) (9) 43,525 (U [ 139 | 11/01/2042.... | 1FE..
3138MK  5J 1| FEDERAL NATIONAL MTG ASSOC #AQ4448............. . | 03/01/2016. | PAYDOWN 93,356 93,356 97,922 93,390 (34) (34) 93,356 0 396 | 11/01/2042.... | 1FE..
3138YW KA 4| FEDERAL NATIONAL MTG ASSOC #AZ4788.............. .| 03/01/2016. | PAYDOWN 15,130 15,130 16,170 0 15,130 0 50 |10/01/2045.... | 1FE....
31397N  5G 6 | FANNIE MAE 09-38 AB.. . | 03/01/2016. | PAYDOWN 61,754 61,754 65,614 61,892 (138) (138) 61,754 0 06/25/2024....
313970 XA 2| FANNIE MAE 11-61 MG.......ooooreercrcencvceneiiisenns . 103/01/2016. | PAYDOWN.........coooreeinneeeerrecisnnnns [ overvviisesssissenssissnnes | ovevveennns 102,642 | .oovvrnenn 102,642 | ..o 109,394 | .....ccccc.... 102,798 (156) (156) | weooorvverernricsenens | e 102,642 0 564 |07/25/2026.... | 1FE..
31398C D4 7 |FREDDIE MAC -3527 DA......ccoovvummermrirnereeirsereisrsnseins . | 03/01/2016. | PAYDOWN 16,042 16,042 16,636 16,056 (15) (15) 16,042 (VI I 101 | 04/15/2029.... | 1FE..
31398P QS 1| FANNIE MAE 10-40 DN......ccccovvvemrrrmrrrnenrnncereriennnenns | - | 03/01/2016. | PAYDOWN 24,997 24,997 25,466 24,997 0 24,997 (VI [ 118 |03/25/2028.... | 1FE..
31418A MW 5| FEDERAL NATIONAL MTG ASSOC #MA1272............. .| 03/01/2016. | PAYDOWN 17,184 17,184 18,076 17,193 (8) (8) 17,184 0 82 [12/01/2042.... | 1FE....
416498 BM 4| HARTFORD CNTY CT MET DIST CLEA..........ccccoovvveenee . 103/02/2016. | FTN FINANCIAL SECURITIES CORP 912,585 750,000 899,813 888,629 (2,563) (2,563) 886,067 26,518 26,518 | ... 13,125 | 11/01/2027.... | 1FE........
575566 L3 6 [ MASSACHUSETTS ST BAY TRANSPRTN......ccccoovvnenns . 1 03/01/2016. | MATURITY. 235,000 235,000 262,342 235,897 (897) (897) 235,000 0 7,285 | 03/01/2016.... [ 1FE........
62888V AB 4 |NCUA GUARANTEED NOTES 10-R1 2A.......cccoovomruuun . | 03/04/2016. | PAYDOWN 46,592 46,592 46,587 46,591 0 46,592 (V1 [ 115 | 10/07/2020.... | 1FE........
646139 D8 5| NEW JERSEY ST TURNPIKE AUTH........coovvvevercvcinrenens . 101/01/2016. | MATURITY ..ccccccccccciccicccccsiscscscscscsises | imisinmsinnnnnnnns | coveeeneieiees 110,000 | .ooovovevenen 110,000 | wooovevevene 111,650 | oo 110,000 0 [ i | v 110,000 0 2,339 | 01/01/2016.... [ 1FE.......
RBC DAIN RAUSCHER
64972H RE 4 [NEW YORK CITY NY TRANSITIONAL........cocovervrerennn . 102/10/2016. | INCORPORATED ...1,163,740 | ...........1,000,000 | .........1,113,260 | ...........1,088,623 (862) (862) v 1,087,761 75,979 75979 | ........ 28,133 | 07/15/2026.... | 1FE........
67759H DY  7|OHIO ST SPL OBLG. . 102/22/2016. | SALOMON SMITH BARNEY. 613,950 500,000 612,170 603,125 (1,488) (1,488) 601,636 | ...oovverriiiciies | e 12,314 | 12,314 | ... 10,000 | 04/01/2028.... | 1FE........
810489 QB  3|SCOTTSDALE AZ MUNI PROPERTY CO.........cccooneree. | . | 03/02/2016. | FIFTH THIRD SECURITIES INC......... 930,150 750,000 917,175 905,559 (2,675) (2,675) 902,885 27,265 27,265 25,625 |07/01/2027.... | 1FE........
914692 U7 1| UNIV OF NEW MEXICO NM........cccooovereverevevevevevevivevers .| 01/11/2016. | SALOMON SMITH BARNEY. 616,560 500,000 602,800 590,813 (407) (407) 590,406 26,154 26,154 2,986 |06/01/2023.... [ 1FE.......
SECURITY CALLED BY ISSUER at
914713 M3 3 |UNIV OF NORTH CAROLINANCATC........c..coosneeenene | . | 03/21/2016. | 100.000 85,000 85,000 94,851 85,000 0 85,000 0 ......1,299 |12/01/2034.... [ 1FE...
3199999. Total Bonds - U.S. Special Revenue and Special A 6,867,454 6,010,169 6,832,978 | ..........6,472,432 cerrrreenene(10,915) | o0 ...(10,915) 0 6,676,840 0 [ 190,614 | ........... 190,614 | ......106,410 XXX XXX
Bonds - Industrial and Miscell;
00164D AM 5| AMC ENTERTAINMENT TL B.....ooovvvvvrvrvrrrnrcrnnncnnnnnnnnenes .| 01/15/2016. | SINK FUND PAYMENT. 622 622 622 620 1 1 622 0 12/15/2022.... | 3FE....
00253C HW  0|AAMES MTG TR 022 A2 . | 02/01/2016. | PAYDOWN 11 1 1 1 0 1 0 03/25/2033....
03063N  AA 5[ AMERICOLD LLC TRUST 10-ARTAA1.........cccccoeuuwee | . | 03/11/2016. | PAYDOWN 24,798 24,798 24,798 24,798 0 24,798 (V[ [ 159 | 01/14/2029.... | 1FM........
05508T AP 7 [B&G FOODS INC TLB.......cocvorercrcicrcrcicscicscicscscncsescsenins .| 03/31/2016. | SINK FUND PAYMENT. 7,451 7,451 7414 7,450 1 1 7,451 0 74 | 11/02/2022.... | 3FE....
07014Q AG  6|BASS PRO GROUP TL B.....c.ccovvunrimrinericnniinciicenines .| 03/31/2016. | SINK FUND PAYMENT. 625 625 623 602 23 23 625 0 11 | 06/05/2020.... | 4FE...
07388L AE 0| BEAR STEARNS COM MTG 2006-PW13 Ad............... .| 03/01/2016. | PAYDOWN 374,401 374,401 394,642 374,949 (548) (548) 374,401 0| .....4366 |09/11/2041.... [ 1FM.......
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07388 AE  1|BEAR STEARNS COMM MTG SECS 06 PW14 Ad4....... .| 03/01/2016. | PAYDOWN 34,711 34,711 35,210 34,722 (11) (11) 34,711 0 369 |12/11/2038.... [ 1FM.......
12513V AC 0 |CEC ENTERTAINMENT TL B......cooouriinerieriiseiieniins .| 03/31/2016. | SINK FUND PAYMENT. 631 631 627 601 31 (1) 30 631 0 7 |02/12/2021.... | 4FE...
12527E  AB 4| CFCRE COMMERCIAL MORTGAGE TRUS 11-C1 A2.. | . | 03/01/2016. | PAYDOWN 438,310 0 38,310 0 04/15/2044.....
12543K AN 4| CHS/COMMUNITY HEALTH SYS TL H.........ccccooeueeeeeee | . | 03/31/2016. | SINK FUND PAYMENT, 625 1 1" 625 0 6 |01/27/2021.... | 3FE...
13134M  BE 2| CALPINE CORP TL B5. .| 03/31/2016. | SINK FUND PAYMENT. 625 625 622 598 27 27 625 0 6 |05/27/2022.... | 3FE....
16384Y AB 3| CHEMOURS (EI DUPONT) TL B......cccoevvvrmvererrsscrennens | . | 01/25/2016. | PRIOR PERIOD INCOME 0 0 2 |05/12/2022.... | 3FE...
17121H  AD 2| CHRYSLER GROUP TL B.......ccovivvrercrererncrecennrenins 03/15/2016. | SINK FUND PAYMENT...........ccomvvvmiins | wormermrnrenmeneennennnns | coreenneeenns 102,734 | oo 102,734 | oo 102,991 | vovrrerenn 102,167 561 6 £51C N OSORTRTI I 102,734 0 1,451 | 05/24/2017.... | 3FE...
17290H AA 3| CITI HELD FOR ASSET ISSUANCE 15-PM3 A............. | . | 03/15/2016. | PAYDOWN 97,649 97,649 97,633 97,558 92 92 97,649 LV R 400 | 05/16/2022.... | 1FE..
17324D  AQ 7| CITIGROUP COMMERCIAL MORTGAGE 15-P1 A1.....|. | 03/01/2016. | PAYDOWN 21,670 21,670 21,670 21,670 0 21,670 0 61 [09/15/2048....
20337E AN 1| COMMSCOPE INC TL B.....oooovvevvrvvvrviviimivivminmnsnsnninninnnns .| 03/31/2016. | SINK FUND PAYMENT. 500 500 499 497 3 3 500 0 5 | 12/29/20 3FE....
22541Q 4C 3| CSFB MTG SECS CORP 03 29 6A1.......cocooeruvriiierias . | 03/01/2016. | PAYDOWN 19,016 19,016 18,944 19,013 3 3 19,016 (V1 [N 167 | 11/25/2018.... | 1FM........
22822T AT 3| CROWN CASTLE OPERATING CO TLB.......cccoevvverunene . 101/21/2016. | SINK FUND PAYMENT 248,101 248,101 248,722 248,611 (509) (509) 248,101 (V] 434 [01/31/2021.... | 3FE...
23305X AS 0 |DBUBS MORTGAGE TRUST 11-LC2A A1FL........cccco... . 1 03/10/2016. | PAYDOWN 39,005 39,005 39,005 39,005 0 39,005 (V1 102 | 07/12/2044.... | 1FM........
23918Y AC 2| DAVITAHEALTHCARE TLB......ccoooivivmreiiirnrciirciiiens . 1 03/31/2016. | SINK FUND PAYMENT 630 630 631 625 5 5 630 0 6 |06/24/2021.... | 3FE.......
24702N  AE 0| DELL INTERNATIONAL TL B2.......cccccevevevevevevevevcvivivns .| 01/29/2016. | SINK FUND PAYMENT. 625 625 623 619 4 2 6 625 0 6 |04/29/2020.... | 2FE.......
25674D AE 3 |DOLLARTREETLB . 101/29/2016. | SINK FUND PAYMENT 76,383 76,383 76,574 75,879 504 504 76,383 0 273 | 07/06/2022....
32007U  BJ 7 [FIRSTDATACORP TL C1....iervvcrrercrncvciinniiins 03/29/2016. | SINK FUND PAYMENT. 48,179 48,179 48,239 47,430 750 750 48,179 (VI I 483 |03/23/2018.... | 3FE........
36249K AA  8|GS MORTGAGE SECURITIES CORPORA 10-C1 Af... |. | 03/01/2016. | PAYDOWN 33,128 33,128 34,121 33,146 (18) (18) 33,128 0 207 |08/10/2043.... [ 1FM........
365556 AK 5| GARDNER DENVERINC........cocoovcvimmmineririineriinninens .| 03/31/2016. | SINK FUND PAYMENT. 635 635 619 583 51 1 52 635 0 7 107/30/2020.... | 4FE........
38141G  EG 5| GOLDMAN SACHS GROUP INC..........covvvmerrririiriiiinnns .| 03/22/2016. | MATURITY. 250,000 250,000 247,660 249,859 141 141 250,000 0 654 |03/22/2016.... | 1FE.......
410346 AN 0| HANESBRANDS INC TL B.......coovuvrrreevererirmscreernsenenens | - | 03/31/2016. | SINK FUND PAYMENT. 625 625 625 625 0 625 0 5 | 04/29/2022.... | 2FE........
42804V AN 1|HERTZ CORP TL B2 . 103/31/2016. | SINK FUND PAYMENT 638 638 636 632 6 6 638 0 5 [03/11/2018....
44043V AD 0 [HORIZON PHARMA INC TL B......cooevrvermvererrnvnrerrennns | - | 03/31/2016. | SINK FUND PAYMENT. 625 625 622 589 36 36 625 0 7 |05/07/2021.... | 3FE........
50179M  AE  1|LB-UBS COMM MTG TR 06 C6 A4.........ccccevvrurrenernennn | . | 03/11/2016. | PAYDOWN 59,905 59,905 64,894 59,999 (94) (94) 59,905 0 590 | 09/15/2039.... | 1FM........
50419M  AB 7 [LAQUINTA INTERMEDIATE HLDG TL B........c.cccc0e.e.or .| 03/31/2016. | SINK FUND PAYMENT. 628 628 608 1 1 628 0 04/14/2021.... | 4FE........
51783Q AL 2 |LASVEGAS SANDS LLC TL B.....cccocoveerrernmerririssennnne | - | 03/31/2016. | SINK FUND PAYMENT 633 633 634 633 0 633 0 5 |12/19/2020.... | 2FE........
540424 AN 8 |LOEWS CORP. .| 03/15/2016. | MATURITY. 210,000 210,000 210,118 210,004 (4) (4) 210,000 0 5513 |03/15/2016.... | 1FE........
552662 AP 3| MCCIOWA LLC TL H.ccoovoocccccccccccvcvcvcvcvcvevcveverens | « 03/31/2016. | SINK FUND PAYMENT 636 636 638 623 14 14 636 0 5 [01/29/2021.... | FE........
55301H AN 2| MGM RESORTS INTL TL B....cccvvveuiiriiiciirninciieniis . | 03/31/2016. | SINK FUND PAYMENT. 639 639 641 629 1 1 639 0 6 | 12/20/2019.... | 3FE........
57165L  AA 2 [MARRIOTT VACATION CLUB OWNER T 10-1AA........ | . | 03/20/2016. | PAYDOWN 19,403 19,403 19,401 19,369 35 35 19,403 (V[ [ 116 | 10/20/2032.... [ 1FE........
59549P AA 6| MID-STATETR4A . 101/01/2016. | PAYDOWN 574 574 607 572 3 3 574 0 12 | 04/01/2030.... | 3AM.......
62937N AT 4 [NRGENERGY INCTL B.....cccoovvrirrrmriscrcecscreiiisnninnns . 103/31/2016. | SINK FUND PAYMENT 638 638 636 620 17 17 638 0 4 107/01/2018.... | 3FE........
655044 AK 1| NOBLE ENERGY INC .| 01/21/2016. | TENDER OFFER 244615 241,000 244,013 243,801 (43) (43) 243,758 857 857 3,013 | 05/01/2021.... | 2FE.......
656560 AJ 8 |NORTEKINCTLB .| 03/31/2016. | SINK FUND PAYMENT. 627 627 627 612 15 15 627 0 5 [10/30/2020.... | 3FE........
69834F AB 9 |PANDA TEMPLE PWR TLB.. .| 03/31/2016. | SINK FUND PAYMENT. 625 625 619 555 70 70 625 0 11 | 04/03/2019....
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SECURITY CALLED BY ISSUER at
71338Q  AA 4| PEPPERDINE UNIV.......cocoviiirininienicsieniissiieniins L1 02/01/2016. [ 113.713 e | e 176,255 | ..ovvvenene 155,000 | .oovvees 183,675 | ccovereneen 171,390 (364) (364) | oo | v 171,026 5,229 5229 | ........4,224 |08/01/2019.... | 1FE........
73179Y  AD  9|POLYONE CORP TLB.......cccoooosesusisiuimvsiscsiscsiscccccccaccces | . | 03/31/2016. | SINK FUND PAYMENT 100 100 100 100 0 100 0 1| 1111/2022.... | 3FE.......
76009W AR 1|RENT-A-CENTER INC TL . 103/31/2016. | SINK FUND PAYMENT 30,934 30,934 30,934 29,078 1,856 1,856 30,934 0 64 [03/19/2021.... | 3FE.
76110V LB 2 |RESIDENTIAL FDG MTG SECS Il 02 HI4 M1............... . 1 03/01/2016. | PAYDOWN 1,242 1,242 1,240 1,241 1 1 1,242 0 10 | 10/25/2027.... | 1FM........
79548K  XP 8| SALOMON BROS MTG SECS VII 97 HUD2 AWAC...... |. | 03/01/2016. | PAYDOWN 556 556 457 555 1 1 556 0 07/25/2024.... | 1FM........
829229 AP 8| SINCLAIR TELEVISION GROUP TL B1......ovcvcrrrirrcrenns . 1 03/31/2016. | SINK FUND PAYMENT 625 625 623 622 3 3 625 0 6 |07/30/2021.... | 3FE...
84762N BB 6| SPECTRUM BRANDS TL......ccoovvvvrmrererenmrerererirsenenns . 103/31/2016. | SINK FUND PAYMENT 530 530 529 529 1 1 530 0 5 |06/23/2022.... | 3FE...
855010 AB 4 [STAPLESINCTLB . 102/29/2016. | SINK FUND PAYMENT 248,750 250,000 248,750 248,750 0 248,750 0 6,275 | 02/02/2022.... | 2FE...
863586R  XZ 5| STRUCTURED ASSET SECS CORP 02 AL1 A! . 1 03/01/2016. | PAYDOWN 564 564 495 562 2 2 564 0 3 | 02/25/2032....
86350A ME 0 |STRUCTURED ASSET SECS CORP 03 ALT A............. .| 03/01/2016. | PAYDOWN 2,324 2,324 2,226 2,235 0 2,235 88 88 13 | 04/25/2031.... | 1AM...
868537 AP 8 |SUPERVALUINC TL . | 03/31/2016. | SINK FUND PAYMENT. 638 638 641 626 12 12 638 0 7 103/21/2019.... | 3FE...
88723A AB  4|TIMEINCTL . 103/31/2016. | SINK FUND PAYMENT 630 630 632 618 12 12 630 0 7 |04/26/2021.... | 3FE...
89604B AT 5|TRIBUNECOTLB . 1 03/31/2016. | SINK FUND PAYMENT 427 427 428 419 8 8 427 0 4 (12/27/2020.... | 3FE...
90343T AN 3| US TELEPACIFIC CORP TL B.......ccvervvererriirseriiiiinnns . 1 03/31/2016. | SINK FUND PAYMENT 627 627 630 592 35 35 627 0 10 |11/25/2020.... | 4FE...
92903P  AA  7|VNO 2010-VNO A1 .| 03/10/2016. | PAYDOWN 37,821 37,821 37,821 37,794 27 27 37,821 (U [ 187 | 09/13/2028.... | 1FM........
92935V AC 2| WF-RBS COMMERCIAL MORTGAGE TRU 11-C3 A2.. | . | 03/01/2016. | PAYDOWN 336,306 336,306 339,662 336,306 0 336,306 0 03/15/2044.....
97381H AM 9 [WINDSTREAM CORP TL BS.......ccooooieirrerincvcrincicins . 103/31/2016. | SINK FUND PAYMENT 633 633 632 614 18 18 633 0 6 |08/08/2019.... | 3FE...
983024 AJ 9| WYETH .| 02/15/2016. | MATURITY. 250,000 250,000 255,778 250,108 (108) (108) 250,000 0 6,875 |02/15/2016.... | 1FE..
98919M  AD 7 [ZAYO GROUP LLC TL B....ooveurrieriieriieniiesiiesiienees .| 03/31/2016. | SINK FUND PAYMENT. 625 625 623 615 10 10 625 0 6 |05/06/2021.... | 3FE...
292505 AH 7| ENCANA CORP. 02/04/2016. | MERRILL LYNCH.........ccccoviiiviiiviiiiiiins | covsssssssssssssssssscsssssenss | v 131,750 | oo 155,000 | wooovovevenens 151,120 | oo 151,120 0 [ i | v 151,120 | oo ..(19,370) | ............(19,370) .2,351 | 05/15/2019.... | 2FE....
292505 AJ 3 |ENCANA CORP. 01/19/2016. | MERRILL LYNCH......oooevvvivienriiirenns | ceveeneeieesessseesssnnes | eevsreeneeenns 165,625 250,000 206,355 206,355 0 206,355 ....(40,730) | .............(40,730) 11,815 | 11/15/2021.... | 2FE...
C6901L  AD 9| RESTAURANT BRANDS (BURGER KING) TL 03/31/2016. | SINK FUND PAYMENT. 627 627 628 621 7 7 627 0 6 | 12/10/2021....
26827E  AC 9 |ECAFLTD 15-1A A2 03/15/2016. | PAYDOWN 4,414 4,414 4,414 4,414 0 4,414 0 55 | 06/15/2040.... [ 1FE........
L29678 AF 3| ENDO LUXEMBOURG FINANCE | TL B.......cccoevvvorieane 03/31/2016. | SINK FUND PAYMENT 250 250 249 247 3 3 250 0 2 |09/26/2022.... | 3FE...
NO306W  AF 2 |AMAYABVTL 03/31/2016. | SINK FUND PAYMENT 623 623 623 583 41 41 623 0 8 | 08/01/2021.... | 4FE....
N5945L AN 5|NXPBVTLB 03/31/2016. | SINK FUND PAYMENT. 250 250 248 250 0 250 0 3 |12/07/2020.... | 2FE...
3899999. Total Bonds - Industrial and Miscellaneous. 3,755,002 | ...........3,839,007 | ...........3,862,841 3,805,544 4,149 (1,387) 0 2,762 0]......3.808927 0 (53,926) (53,926) | ......... 43,213 XXX XXX
8399997. Total Bonds - Part 4. ... 17,575,733 ..16,123,571 | ........17,586,332 | ........ 17,079177 | v 4,149 | ......(19,593) | 0 ..(15444) | oo | ........ 17,290,653 0 285,078 285,078 | .......209,291 XXX XXX
8399999. Total Bonds. ..17,575,733 ...16,123,571 | .......17,586,332 | ......... 17,079,177 4,149 | ciiii(19,593) | o0 . (15444) [ o0 | 117,290,653 0 285,078 285,078 209,291 XXX XXX
Common Stocks - Industrial and Miscell
002824 10 0 [ABBOTT LABORATORIES........ooooomermrirermrircrerirnenenns . 1 03/08/2016. | RAYMOND JAMES.........coovvvveernrrrenns ..1,429.000 | oo 55,811 XXX 58,137 64,176 (6,039) (6,039) 58,137 (2,326) (2,326) 372 XXX L....
009158 10 6 [AIRPRODUCTS & CHEMICALS INC.........cccoovvvvrrrnenns . 103/22/2016. | MERRILL LYNCH......c.ovvvemerrrnrrneins | crrerrrenn3,195.000 | coviorniennc 447,932 XXX | 425,603 0 [ oo | e 425,603 22,329 22,329 XXX L....
03073E 10  5|AMERISOURCEBERGEN CORP.........cccocvcverircrcririnens .| 01/07/2016. | RAYMOND JAMES. 640.000 65,423 XXX 63,768 66,374 (2,607) (2,607) 63,768 1,655 1,655 XXX L.
031162 10 0| AMGEN INC .| 02/10/2016. | RAYMOND JAMES 800.000 | .cooveruenes 115,837 XXX | 110,656 | ...ccovoen 129,864 | ............(19,208) (19,208) [ oo [ s 110,656 5,181 5,181 XXX L.....
053015 10 3| AUTOMATIC DATA PROCESSING INC .| 03/16/2016. | MERRILL LYNCH 5,054.000 439,324 XXX ...385,042 ...337,355 .(40,348) ..(40,348) 385,042 54,282 54,282 2,110 XXX L
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189754 10 4 |COACH INC .| 01/06/2016. | RAYMOND JAMES..........ccccoocceveviviviee | worrrrr1,919.000 | o 63,248 XXX 55,517 62,809 (7,292) (7,292) 55,517 7,732 7,732 XXX | I
194014 10 6 [ COLFAX CORP. . | 02/10/2016. | RAYMOND JAMES 3,818.000 93,978 XXX 89,150 89,150 0 89,150 4,828 4,828 XXX I
245077 10 2 |DEL FRISCOS RESTAURANT GROU........cccoovvurrmrnnenns . 101/15/2016. | RAYMOND JAMES 8,551.000 | ..ovvvvenee 130,050 XXX | 118,773 | oo 136,987 | ............(18,214) cevrrerenene(18,214) | e | e 18,773 [ oo | v 11277 | s 11,277 | e XXX L.....
260003 10 8 | DOVER CORPORATION.......coocuerevermereesrmeresirenreienns . 103/22/2016. | MERRILL LYNCH.......cocovvivmrcrrineerrns [ orreereennn7,253.000 | covevvevnnec 475,392 XXX | e 414,295 349,528 (23,545) (23,545) | oo | i 414,295 61,097 61,097 3,046 XXX L....
263534 10 9| DU PONT (El) DE NEMOURS & COMPANY................. . 103/10/2016. | MERRILL LYNCH 6,925.000 | ..ooevvvene 436,129 XXX | e 423,067 (U ORI [ORRO 423,067 | oo | e 13,061 | oo 13,061 | ..........2,632 XXX L....
302491 30 3| FMC CORP. .| 03/07/2016. | RAYMOND JAMES.. .1,651.000 7,935 XXX 60,186 64,604 (4,417) (4,417) 60,186 7,749 7,749 272 XXX L
375558 10 3| GILEAD SCIENCES INC.........cccoocovevmmrrvncrnnnivscnicnenes | - | 01/07/2016. | RAYMOND JAMES.........ocovviiirinnrines | crieereren1,268.000 | oo 122,371 XXX | 105,737 | cocoverenes 128,309 (22,572) (22,572) | v | v 105,737 [ oo [ v 16,634 | ..ocvvre 16,634 | .ooivciicni XXX L.
379890 10 6 |GLU MOBILE INC . 101/19/2016. | RAYMOND JAMES 20,192.000 44,143 XXX 49,067 49,067 0 49,067 (4,923) (4,923) XXX L......
478160 10 4 [ JOHNSON & JOHNSON........ccccooesusivvicvusivesiscscscscsisencnes | . | 0311412016, | MERRILL LYNCH......ooooiivccivcciiiciis | cevverererene,018.000 | oo 428,698 XXX 382,795 334,970 (30,556) (30,556) 382,795 | ..o | e 45,902 | ..oooovvennnn 45902 | .........3,014 XXX L....
482480 10 O | KLA-TENCOR CORP........cceeommrrvmrrrnerirserieserirsenenennens | - | 01/06/2016. | RAYMOND JAMES. 955.000 64,178 XXX 47,386 66,229 | ............(18,844) cerenennn(18,844) AT,386 | .oooeeeererireiies | eevieneinens 16,792 | oo 16,792 | oo XXX L.....
512807 10 8| LAMRESEARCH CORP...........coomvmviveiimiiiviinienisinnninnnnnns .| 02/10/2016. | RAYMOND JAMES. 827.000 54,327 XXX 54,028 65,680 | ............(11,652) N 17 54,028 299 299 248 XXX L.
526057 10 4 | LENNAR CORPORATION CLASS A. . 1 03/07/2016. | RAYMOND JAMES.. .1,445.000 5,873 XXX 56,897 0 56,897 8,976 8,976 XXX L
535678 10 6 [ LINEAR TECHNOLOGY CORP..........ccccoovuivervvecvennnen | - | 03/08/2016. | MERRILL LYNCH 9,854.000 | ..ooovvvvene 417,158 XXX | 401,489 | .....oo.ecec. 298,989 | ............(14,925) ceevereenene{T4,925) | e | v 401,489 | oo | e 15,669 | ..o 15,669 | ...........3,153 XXX L.....
594918 10 4| MICROSOFT CORP........cccccccivmmimmmiminmnsnininnnnnnnnnnnnnnns | - | 02/05/2016. | MERRILL LYNCH 6,780.000 364,063 XXX 308,564 376,154 (67,591) (67,591) 308,564 55,499 55,499 XXX L....
61945C 10 3| THE MOSAIC COMPANY........ccouumerimrmirerirriinerirnnins .1 03/07/2016. | RAYMOND JAMES..........cooommrvmmrnes | crrrrrrrenn4,168.000 | oo 127,928 XXX | e 110,141 72,479 0 [ e | e 110,141 [ oo [ v 17,787 | o 17,787 | .........1,146 XXX L.....
701094 10 4| PARKER HANNIFIN CORP.........cccovvrieirimicicicininicicsesniens .1 03/10/2016. | MERRILL LYNCH.........coooovevvvvvvvrvcrerens | covvvrenennn,352.000 | o 465,958 XXX | 421,004 309,657 0 [ i | v 421,004 | oo | 44954 | ... 44954 | ......2,742 XXX L.
704326 10 7 [ PAYCHEXINC. . 101/19/2016. | MERRILL LYNCH 6,255.000 299,337 XXX 292,207 330,827 (38,620) (38,620) 292,207 7,131 7,131 XXX L.
731068 10 2 [ POLARIS INDUSTRIES INC.........cccovvurvmrverrrmrreirrnnnnenns | - | 03/07/2016. | RAYMOND JAMES..........coocvvvvvrvr [ ... 1,033.000 XXX 88,786 88,786 0 88,786 7,487 7,487 568 XXX L.
742718 10 9 |PROCTER & GAMBLE CO/THE . 103/23/2016. | MERRILL LYNCH. .4,487.000 XXX 370,234 0 370,234 3,751 3,751 XXX
747525 10 3 [QUALCOMM INC . 102/08/2016. | MERRILL LYNCH.........cocoomerrmmrirerins | crrvrrieeenn7,074.000 | ceconecnes 309,695 XXX 353,594 353,594 0 353,594 cevreereenn(43,899) | i (43,899) | oo XXX | S
755111 50 7 [RAYTHEON COMPANY........ooimvmrermmremirmremerrenenaens . 102/05/2016. | MERRILL LYNCH 2,777.000 346,615 XXX | 266,421 | ....cccveeenn 345820 | ............(79,399) cevrrneneen(79,399) 266,421 80,194 80,194 | ...........1,861 XXX L.....
835898 10 7 |SOTHEBYS. . 102/10/2016. | RAYMOND JAMES.........coomevveimmmrrins | worreerreeneih,842.000 | woovvivnnec 112,849 XXX | e 112,562 (01 [OUPOORROIN ER, 112,562 287 287 XXX L....
86800U 10 4 [ SUPERMICRO COMPUTERINC.........cccoooievrrerirrrinnns . 102/10/2016. | RAYMOND JAMES..........coovvmmermmerrne | verrrrereeees1,565.000 | wooiirnrinncns 46,664 XXX 37,951 38,358 (407) (407) 37,951 8,713 8,713 XXX L.
87612E 10 6| TARGET CORPORATION.........ccccovcvvmvvivminmimminiinnnnnnnns .| 03/14/2016. | MERRILL LYNCH.........covvvvevvverernns | covivrrnennnd, 748000 | o 386,053 XXX 381,256 0 381,256 4,797 4,797 XXX L.
88579Y 10 1|3M COMPANY. .| 03/16/2016. | MERRILL LYNCH 2,820.000 456,434 XXX ...403,345 .(19,481) 03,345 53,090 53,090 XXX L
886547 10 8| TIFFANY & CO. .| 03/10/2016. | MERRILL LYNCH.........coooovvvvvvvrvvvrverens | v 8,479.000 | o 459,315 XXX | 414,093 0 [ i | e A14,003 | e | 45222 | oo 45222 | oo XXX L.
90130A 10 1| TWENTY - FIRST CENTURY FOX INC.........ccoecrvurerennne | . | 02/10/2016. | RAYMOND JAMES. 6,050.000 | ...cccovvunne 146,748 XXX | 163,229 | .ccovvenes 164,318 (1,089) (1,089) | covvvvvreerrerreirees | e 163,229 | .o v (16,481) | i (16,481) | oo XXX L.....
907818 10 8 [ UNION PACIFIC CORPORATION.........ccccccooervvemmennnnns | . | 03/23/2016. | MERRILL LYNCH.......cooovvivcivviicccri [ 0. 5,738,000 | 477,393 XXX | 438,386 322,731 (U OROORRRSRPOO [OROO 438,386 39,007 39,007 | ..........3,156 XXX L.....
913017 10 9| UNITED TECHNOLOGIES CORPORATION................. .| 02/08/2016. | MERRILL LYNCH 3,612.000 309,064 XXX 321,432 347,005 (25,573) (25,573) 321,432 covvrrnneeee(12,368) [ oiiiieieeni(12,368) | oo XXX L.
917047 10 2| URBAN OUTFITTERS INC.......coooomirimrrireriinnineriinnines .| 03/07/2016. | RAYMOND JAMES 2,975.000 81,254 XXX 66,674 67,681 (1,008) (1,008) 66,674 XXX L.....
91732) 10  2|USECOLOGY INC .| 03/08/2016. | RAYMOND JAMES. 3,138.000 | ............. 125,905 XXX | 114,009 | cooovevevene 114,349 (340) ((CZ10) [N ISR 114,009 XXX L.
92276F 10 0| VENTASINC. . 101/06/2016. | RAYMOND JAMES 2,350.000 XXX ..118,354 ..132,611 .(14,257) ) 18,354 XXX L
92553P 20 1|VIACOMINC - CLASS B.......cccceevvmmruenmrrereeverrerecennne | - | 03/07/2016. | RAYMOND JAMES.........ccoovvvvvvrivnnis [ v 1,5647.000 XXX 63,267 49,762 0 63,267 (1,560) (1,560) [ .overrriene 484 XXX L.....
931142 10 3| WAL-MART STORES INC.........cocvmvvrvvmrmrcrcrmrmrermrnrernnnnens .103/23/2016. | MERRILL LYNCH.........coooovmvvvvvvvvvrrrnens | covvererennnnn8,156.000 | i 415,540 XXX 376,181 361,609 (2,475) (2,475) 376,181 39,359 39,359 | ........2415 XXX L.
978097 10 3 | WOLVERINE WORLD WIDE INC......ooooverrrercrrrirerenns . 1 03/07/2016. | RAYMOND JAMES 5,071.000 99,363 XXX 84,736 84,736 0 84,736 | oo | i 14,626 | ...ccoovenee 14,626 | ..ccoovvnee 304 XXX L....
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Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
E
0 NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Number of Shares Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date] Name of Purchaser of Stock [¢f Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
98310W 10 8| WYNDHAM WORLDWIDE CORP.........cooocvuverirircrcrerenens .| 03/07/2016. | RAYMOND JAMES. 884.000 67,232 XXX 57,519 0 57,519 9,713 9,713 XXX L.
73755L 10 7 |POTASH CORPORATION OF SASKATCHEWAN INC.. | | | 02/10/2016. | RAYMOND JAMES..........cccocoouevmmninne | cervrrreeecnb479.000 | oo 68,375 XXX 76,680 76,680 0 76,680 (8,306) (8,306) | ...........1,702 XXX L.
055622 10 4 [BP PLC-SPONS ADR...........occcommmvrervervrersernreesenenennne | R| 03/22/2016. | MERRILL LYNCH.........covvivrvvvicccvcis [ 000022, 10,000.000 | ... 309,966 XXX 305,600 312,600 (7,000) (7,000) 305,600 4,366 4,366 | ...........6,000 XXX L.
T4734M 10 9| QIHOO 360 TECHNOLOGY CO-ADR........covveverrrrernnnns R| 03/07/2016. | RAYMOND JAMES........cccoevvvimmmrrrins [ orrerrennn1,659.000 | woovvovenec 123,584 XXX | 79,350 | cccovrienens 120,792 | .............(41,442) ...(41,442) 79,350 [ oo [ i 44234 | ... 44,234 XXX
G30401 10 6| ENDO INTERNATIONAL PLC........cccoovvvrmrmrisrrcriisencnns R| 01/06/2016. | RAYMOND JAMES 581.000 33,477 XXX 35,569 35,569 0 35,569 (2,091) XXX
G37585 10 9| GASLOGLTD. R| 03/07/2016. | RAYMOND JAMES. 6,035.000 68,889 XXX 49,176 0 49,176 19,714 XXX
HO023R 10  5|ACELTD. R| 01/06/2016. | RAYMOND JAMES...........ccooovcvimurunne ...1,831.000 | ..o 206,815 XXX | 189,325 213,952 (24,627) (24,627) | v | e 189,325 | oo [ e 17,490 | i 17,490 XXX
N59465 10 9 [MYLANNV. R[02/10/2016. | RAYMOND JAMES..........cccoovverrrmrrrnnns ....1,408.000 | .ovvvornns 71,603 XXX ] 64,181 [ oo 76,131 | ............(11,950) ...(11,950) 64,181 7,422 XXX
Y62132 10 8| NAVIGATOR HOLDINGS LTD.......cccocoveveveveveveveveveveveene R| 02/12/2016. | RAYMOND JAMES............ccc0o0eoooevece 2 A174.000 | 56,429 XXX 56,663 56,975 (312) (312) 56,663 (234) XXX L.
9099999. Total Common Stocks - Industrial and Miscellaneou: ...10,290,703 XXX connnn9,622,082 ...7,015,871 (555,790) 0 0 (555,790) 0 [ 9,522,082 | i 0 [ 768,623 | ....coouene 768,623 | ... 40,992 XXX XXX
Common Stocks - Mutual Funds
73935X 68 2| POWERSHARES S&P 500 HIGH Q.. . 102/05/2016. | MERRILL LYNCH. .8,460.000 189,925 XXX ...187,055 0 87,055 2870 2,870 XXX
808524 79 7 [SCHWABUSDVD EQUITY ETF.....cccoovviimmmiiiscrciccsnnnns . 102/05/2016. | MERRILL LYNCH 8,831.000 333,040 XXX 340,523 340,523 0 340,523 (7,483) (7,483) XXX L.
9299999. Total Common Stocks - Mutual Funds. 522,965 XXX 527,578 340,523 0 0 0 0 0 527,578 0 (4,613) (4,613) 0 XXX XXX
9799997 Total Common Stocks - Part 4 ...10,813,668 XXX ...10,049,660 ....7,356,394 (555,790) 0 0 (555,790) 0 ...10,049,660 | ..ooovvvcriininnd [V I 764,010 | ..ocoveenes 764,010 | ........ 40,992 XXX XXX
9799999. Total Common Stocks ...10,813,668 XXX ....10,049,660 ....7,356,394 (555,790) 0 0 BN (XX ) [ ..10,049,660 | oo 0 [ 764,010 | ..oooooee 764,010 | ......... 40,992 XXX XXX
9899999. Total Preferred and Common Stock ...10,813,668 XXX ...10,049,660 ....7,356,394 (555,790) 0 0 (555,790) 0 ...10,049,660 | ...ooviiiiniannd 0 [ s 764,010 | ..ccooeenes 764,010 | ........ 40,992 XXX XXX
9999999. Total Bonds, Preferred and Common Stocks ....28,389,401 XXX ...27,635,992 | ......... 24,435,571 ...(651,641) | cooveeeenn(19,693) | o0 L (571,234) | o0 27,340,313 | 0]....1,049,088 | ... 1,049,088 | ......250,283 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................0.
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Items(s) Hedged, Used| / Exhibit | Risk(s) Exchange, Counterparty Trade Maturity or [ Number of Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Change in | (Amortization)| Hedged Potential | Reference| and at Year-
Description for Income Generation or Replicated | Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income CarryingValue | e| FairValue | (Decrease) | B.JAC.V. | Accretion Items Exposure Entity end (b)
Written Options - Income Generation - Call Options and Warrants
SMCIUS 07/15/16 C35....cooeveveverevereees | e | i | e CBOE .02/17/12016 | .07/15/2016 | ...cccovvcceee 32 | 112,000 | .........35.0000 | ..ococccrerecerererene cevneenenen(7,520) (8,640) [ *. (8,640)| ..........(1,120)
SYNAUS 0B/17/16 C80....cocccecccvvveees | covrsvrvorenseesessssisennesssssssssssssensssssssins | covvisenneeees | coveessses CBOE .02/16/2016 | .06/17/2016 | ......cvvvvee 14| 112,000 (9,928) (9,940) [ *. | ..........(9,940) (12)
AAPL US 01/20/17 C120...coccsccricerins | eoreeresssssisverensssssssiisessessssssssssssssessessss | eessesviiiins [ ovveveeee CBOE .03/11/2016 | .01/20/2017 | eccvvvvcvcvccd | v 108,000 (3,060) (4,410) | *. | e (8,410) | <. (1,350)
JWN US 07/15/16 C57.50 .| CBOE .03/2212016 | .07/15/2016 178,250 (9,796) (9,765) | *. 31
OMF US 01/20/17 C32 CBOE .03/22/2016 | .01/20/2017 .160,000 )| .(20,000) | *. (2,000)
GLOG US 11/18/16 C12.5 .| CBOE .03/22/2016 ] .11/18/2016] ... 128,750 ) (8,755)|*. (8.755)] ..........2,575
0649999. Total-Written Options-Income Generation-Call Options and Warrants 0 ..(59,634) 0 (61,510) KXY ....... (61510)f ......... (1,876) 0 0 0 0 XXX XXX
0709999. Total-Written Options-Income Generation 0 ..(59,634) 0 (61,510) KXY ........ (61510)f .......... (1,876) 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrants. 0 ..(59,634) 0 (61,510) KXX ........ (61,5100 ......... (1,876) 0 0 0 0 XXX XXX
0849999. Total-Written Option: 0 ..(59,634) 0 (61,510) KX ....... (61,510) | .oooced (1,876) 0 0 0 0 XXX XXX
1429999. Total-Income Generation. 0 ..(59,634) 0 (61,510) KXY ........ (61,510){ ..........(1,876) 0 0 0 0 XXX XXX
1449999, TOTAL 0 (59,634) 0 (61,510) KXX ....... (61,510)f ..........(1,876) 0 0 0 0] XXX XXX
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Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in Change in
Variation Margin Variation Hedge
Gain (Loss) Cumulative Margin Gain Effectiveness
Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Used to Adjust Variation (Loss) at Inception

Ticker | Number of | Notional Used for Income Generation or | / Exhibit | of Risk(s)| Maturity or Trade Transaction | Reporting Book/Adjusted Variation Variation | Basis of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts | Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point

NONE
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Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure

1. Offset PEr SSAP NO. B4.......coiiiiiiicieieisti ittt neaees

2. Net after right of offset per SSAP NO. B4.........ciiiiiiiiiii e seenes 0 (59,633)
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Sch.DB -Pt.D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QE09, QE10, QE11



Statement for March 31, 2016 of the Safe Auto Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories

PNC PRIME MONEY MARKET FUND. 2,291 16,041 16,043 | XXX
ML BANK DEPOSIT PROGRAM. 64,787 55563216 [ XXX
BBIF MONEY FUND CLASS 4 74,789 582,046 49,138 [ XXX
PREFERRED DEPOSIT (BUS) 99 275,478 275,505 275,532 | XXX
INTEREST RECEIVED DURING QTR ON DISPOSED

HOLDINGS 127 XXX
JP MORGAN CHASE. 5,057,372 | .o 11,958,127 | oo 9,054,621 | XXX
PITNEY BOWES. 178,043 228,067 200,785 [ XXX
NEAM 7872 908 91,809 [ XXX
US BANK 92,444 151,182 81,337 | XXX
FEDERAL HOME LOAN BANK. 61,090 61,096 68,0563 [ XXX
MERRILL LYNCH 65,835 1,272 4,205 | XXX
0199999. Total Open Depositorie: XXX XXX 226 0 5815214 | ... 13,339,031 | oo 15,394,739 | XXX
0399999. Total Cash on Deposit. XXX XXX 226 0 5815214 | ..o 13,339,031 [ .ooovvecnens 15,394,739 | XXX
0599999. Total Cash, XXX XXX 226 0 5815214 | ... 13,339,031 | cooovvveenee 15,394,739 | XXX

QE12




€130

Statement for March 31,2016 of the Safe Auto Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

Bonds - Industrial and Mi: (Unaffiliated) - Issuer Obli

CHEVRON CORP. ...ttt ettt | ...... 0.470 |05/02/2016....... 1,999,191 783
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligation s 1,999,191 783
3899999. Total - Industrial and MiSCEIANEOUS (UNGFFIATEA). ... .c.. ettt ettt se s ee e et enseenese | Sesefeesesssesesaeseeseeeeseseesee et aeEenteesee et aes | eestesssesessesansessesastessessessesansensesnnencs 1,999,191 | oo 783
Total Bonds

7799999, SUDEOLAIS = ISSUET ODIIGAIONS. ...t er ettt sttt sttt ses sttt sttt es et ee et E s 8421 e et e 88 e 8 ee e E e eesem e seheeseeee SE1eEeeseeseeseseeEeeseE e seheeseEeEeeEeehees e et aes | eheEeeseesetsesenseeseb et eesen et ses st ensensees 1,999,191 [ oo 783
8399999, SUDLOAIS = BONGS..... ettt 1,999,191 783
8699999. Total - Cash Equivalent 1,999,191 783
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