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Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
R =01 L3OO DTSSR ISR 1,464,283,699 | ...ooovverreercereneeeernes | ceveeneens 1,464,283,699 | ........... 1,619,826,726
2. Stocks:
2.1 Preferred StOCKS. ...t sseesess et st ensssssssnsssns | seseeessssnans 54,898,000 | ..eooeeerrerrererreeerenernees [ eereeerneeennns 54,898,000 | ....ccorvveenn. 55,399,600
2.2 COMMON SIOCKS......couerereeerarsseresseeriesessesssessssesssesssssess st esssssessssssssessssessssesssnenes | evseesenceeen 220,691,908 | ....oovrvrrereerrireceinennnes | cevreeeeennns 220,691,908 | .............. 221,510,952
3. Mortgage loans on real estate:
BT FIISEIBNS ... | e | st | s LU R
3.2 Other than firStHIENS.....c...cvueiiii e nesienes | resssesseessesssssssesssiessesssins | serinesisesisesiseseessesssesssens | seessnesssessnssensreserenenens LU N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......vvervreissiesisessessesssssses st se st ss st ess e s s sse st s st ssss st esssssssssenss | sressssssessessassessessasssnssesss | arssssassessesessessssssessessans | eessesssssssssesssnsessessnsns (01
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash($......... 0), cash equivalents ($
and short-term investments ($
6. Contract loans (including $
T DIVALIVES. .....oooieeiieiietire ettt bbbttt | sebbsesb bbbttt ntiens [ sireni st sinenes | et LU N
8. Otherinvested assets......
9. Receivables for securities....
10.  Securities lending reinvested COALEral ASSELS........curuiririnrnririerieinsisissssssessssssesesssnes | srrersssssssessssssessssssssssssnss | eressessessnssssssessesssssnssassns | eersssesssssessessnssnssassnes (01 OO
11, Aggregate write-ins fOr INVEStEA @SSBLS.........cc.evucierieiicieicee ettt saenes | sresssssess s ssessss s sasssnes (01 SR {0 R 0 | 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cvueveercicrierereeeeseeeeesereseseereseesens | cveevenans 1,982,883,135 [ ..ocvereeeeeern. (1] I 1,982,883,135 | ........... 1,902,747,921
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY)........c.evveeeeieiseieieiseiciesiesieins [ e | covesesisssssssssssssessessenes | cessesssssssesssssesesssssa (01 O
14. Investment income dug and aCCTUE...........cocvvvevevciieieeeeteees et sssssseseesssseseens | sessesesssnenns 8,258,849 | ..o | e 8,258,849 | ...ccvvrre. 8,354,615
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccccoocveceee | vevrrereirenenes 64,976,069 | ...oovvvverenne 3,860,198 | ..ccovvrennn 61,115,871 | covovveennd 63,124,365
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums).......c..ccceevvevereieeens | coevvereinnns AT3172,532 oo | s 473,172,532 | ..o 407,661,299
15.3 Accrued retrospective premiums ($..........0) and contracts subject to
redetermination ($.......... 1) OO PSPRPR NPT . TN EEO A2 [ 42
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS..........cc.curvrriveeriierieriseriesessrsssesesseessssssssssssns | soeeessssssessssessssssssssssses | sersssessssssessesssesssssssssenes | resssessssessssnesssnessesssnns (U
16.2 Funds held by or deposited with reinSUred COMPANIES............ovurerierrirreeneineireineireieeeens | cerrreeeesesssiseeesiesssseesses | coveseessssnssessssssssssssseees | sevseessssnsssssssssssssssesenns (11 RO
16.3  Other amounts receivable UNAEr reiNSUrANCE COMTACES...........cvuuuerermererrrirririereierriees | crneeesresiesesessisssssessses | sesssseesssesssesssesssesssenes | ressessseessssesssssssesssnns (U RN
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest theroN...........cccovevvveveeeens [ ervereeeieieseseeeesienes e | v (01 O
18.2 Net deferred taX @SSEL.........couvurrriricieeieeisei st esst s ssssssensnes | coreerissssennns 34,656,059 | ...ooovvirerienireieinenreens [ e 34,656,059 | .....ocveveene. 29,404,609
19.  Guaranty funds receivable OF ON ABPOSIL...........cccvveviiirieeie et sesessesesnsens | svessssssessessssessessssessessens | sesesesisssssesssessesssssessssans | eevessesssssesssssesssssssssees (0 O
20. Electronic data processing equipment and SOWAIE...........cc.cc.uevuiveieircieieeiieeissessse e siesisens | cevsseiesesssssesiessessssesis | eressessessssssessssssssssessenss | sevsesssssiesesssssssessessas (11 TR
21. Furniture and equipment, including health care delivery assets ($.......... 0)erererrereererereeeerneseens [ crrereensnse e | e ssesssessssnes | s (01 O
22. Net adjustment in assets and liabilities due to foreign exchange rates..........coeeeevieeneeviens [ eeievesiieesesseesies [ [ (1 T
23. Receivables from parent, subsidiaries and affiliates............ccovuererereereveiieeeeeeeeseesesien | cvevveiiennns 72,457,962 | .o | cvereeiiiieinns 72,457,962 | .coocvvreree. 95,754,971
24. Health care (§.......... 0) and other amoUNtS IECEIVADIE...........c.cocveveieeieiseee e sessenns | cssteiesesiss s sesenss | eevesiessssssesessessssessessns | resssssesiessessessessesssses (01 O
25. Aggregate write-ins for other than invested aSSets.............ccveviveievverrireeeeceeeeee e | e 1,381,345 [ oo 769,628 | .o 611,717 | oo, 546,094
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 through 25)...........ccccrveeriirrieeereiesrseesisessessssesessesssesssesssens | coneeeenens 2,637,785,993 | .....ocevvrvenenn: 4,629,826 | ........... 2,633,156,167 | ........... 2,507,593,916
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccrrurreeees [ corerrereneinsinnisinnnsinins [ v | veveeessiseessseseesense (01 O
28, Total (LINES 26 NG 27).........cvverrrerreircriieirireeeieeriseeisseesiesessesssessssssssesssssesssssessesessenssnesssnss | coenereonns 2,637,785,993 | ......ccoeeee.n. 4,629,826 | .......... 2,633,156,167 | ........... 2,507,593,916

1198. Summary of remaining write-ins for Line 11 from overflow page........c.ccocueeveereeneeneneneireenenes [ coeereenneseecseeene (V1 O (1] T 0 [ 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE)......cccveieiiiiiicsieeeeseesessssieens Lo (01N N (N (01 R 0
2501. STATE UNEARNED SURCHARGE RECOVERABLE..........ccccoonmtiinerierieiinrrinerensesisssinenns | cveserisessenenenns B11,717 | v | v (O I A I 546,094
2502. PREPAID EXPENSES...........iieirerieeesinseisesiesessssissessssssessssssssssssssssssesssssssssessssssssns | sessesssssesseseons 745182 | oo TA5,182 | oo (U
2503. MISCELLANEOUS OTHER ASSETS.......cntieieriertieeiesiseesessssessssssesssssssssesssssssssssssssessss | sumesssssssnssssnens 24,446 | oo 24,846 ..o (U N
2598. Summary of remaining write-ins for Line 25 from overflow Page...........c.vrreremenrenrnrinnenennens | wornensenensisensessensennes (0 T (1] I (0 T 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @bOVE).......cccoriiieeniirniiiisiissiisci s | o 1,381,345 | oo, 769,628 | ..o G177 | i, 546,094




Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....157,911,204) ..o ssssssssessssssssssssssssssssssssssssnsssssssssssassssssnsses | sosessesssnsssessssnsens 903,395,769 | ..coovvvvrerererrenn 891,973,286
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES.........ceuiieieiiiieieeissiese sttt sesssessens | srtessesessessesesessans 126,470,290 | .covcvovrerierrerrirennns 124,985,446
3. LOSS AUJUSIMENT EXPENSES.......couiviieeiecictiieie ittt bttt bbbt s e bbb b b st bae s b stes e snbensens | sebesesessesseseesnaens 162,344,295 | ..oocvovverireinns 159,551,278
4. Commissions payable, contingent commissions and other similar charges ....129,948 281,648
5. Other expenses (excluding taxes, licenses and fe€s)..........cccoevverevrererrerennnes B R 113,748 150,776
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)..........ccurverreiiieieinrieiie st ssessesies | eesiessissesesss s 6,870,108 | .oooovrreerrieis 7,667,361
7.1 Current federal and foreign income taxes (including $.....1,858,174 on realized capital gains (I0SSES))..........ccoevvrerrrrerreererereess | worveerirersiesssssssonns 22,107,947 | oo 17,965,983
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....10,564,195 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........ccveuriereerrinienereeeineseeeeseieeseeneis | eereesnsenesseneeneenes 763,595,465 | ...coovvreirienns 701,441,634
10, AVANCE PIEMIUM.....oveeiecieeeieeieeietetes et s bt s bbbt ss bbb es bbb s s st b st bbb es s s bes s s s sse s s st essesantnsensessesanes | svessesssssessssnsestessenas 7,844,074 | oo, 6,064,539
11.  Dividends declared and unpaid:
11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene
11,2 PONCYNOIAEIS........ooveitee ettt bbb a bbb n s s b n b s st ensessesastnsans | sebistessessssssessessessssssessesebensesaes | sbebissessessess et sn s e s s bbb s e nees
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........cccevevrerrviiesieie ettt ssssessssesses s sesssasnes | evessesssssessssssessesenas 6,233,467 | oo 49,460
13.  Funds held by company under reinsurance treaties.... ....2,007,033
14, Amounts withheld or retained by company for aCCOUNE Of OtNEIS.........c..ovururiieirririre st stessssses | essssseesessesssse st ssnenas
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, Drafts QUISTANAING......c.cvieeieicecce ettt e a sttt s bbbt s na s sntas || evsesestesseseesensansenan 31,971,277 | oo 31,057,369
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
271, PaYDIE fOF SECUMHES. .......cvueiuvvericieciiesise ettt bbbt sttt a b s s st st n b s st s snsas | sbsessessassasssessess e b st ens s ssessensnnes | sbesbsessestesssssestensensanes 164,817
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25, Aggregate WIite-inS fOr lIADIIES. ...........crevvrueieiiesicie ettt sttt n s ssessensensesentenes | sssssessessensssssassansan 12,619,340
26. Total liabilities excluding protected cell liabilities (LIN€S 1 through 25)...........cueiririnireneresesessieeseess s ssssssssesses | soeeessesessnesnsenees 2,045,702,761
27, ProteCIEd COll IADIIHES. .......evrevveeiseieiecieiieieiseis ettt s st es e n s s s s nsensessnes | ansesssssssassessessessnsesessessnsansensnsses
28.  Total liabilities (LINES 26 GNA 27)........ocieieeireireiseise sttt bbbttt ettt sttt enssenssenssenns | sesiessssssssseseseas 2,045,702,761
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad L0 U 0
30, COMMON CAPIAI SEOCK........ucvuiviiieiciciiic ettt bbbt s bbb a st s s b b s s b s s saenanns | srebesbessessesssenasseenas 3,008,000 | oo 3,008,000
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........ccvveviiiieieicicsi ettt bbbttt st en s snnns | svessessssessessesnsenes 226,373,432 | oo 226,373,432
35, UNQ@SSIGNE fUNGAS (SUMIUS).......cvuvererrerereresresisesessssessessssssessesssssssssessssssessesssssessessassssssessssssssessessssssessesssssessassnssessessanssnssessansns | sssessassssssessassansans 358,071,974 [ oo 325,354,189
36. Less treasury stock, at cost:
36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......
37.  Surplus as regards policyholders (LiNES 29 0 35, I8SS 36)........cvrurrrrrrerrurerrrinreeisnseseeessesesssssssessssssessssssssssssessessssssssessssssessessns | sssessssssssesssssssess 587,453,406 [ ..o, 554,735,621
38.  Totals (Page 2, LINE 28, COl. 3)......ccuieiiiiiiciiic ettt nsnnns | aeiiesniesi e 2,633,156,167 | ..oovvvrrrvrrrrrnnnn. 2,507,593,916
25071, STATE PLAN LIABILITY ..ottt sttt sss bbbt
2502, OTHER LIABILITIES......cootiutiueimeeierieeiesise i sise st sssssssssss st bbb
2503. ESCHEATABLE PROPERTY
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........ciuiieiririiiisisiciscteseseetessesssssesessesssssssensesssssessssssssssssssssessnsas
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0
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Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for Underwriting deAUCHIONS...........c.eieiurieii ettt
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 DireCt....coennee. (WHLEN $.....297,303,721).....coorreecverceitscies st ss st
1.2 Assumed......... (written$.....215,814,200)..
1.3 Ceded.. . (written $.....10,456,502)....
(WItteN $.....502,661,419).......ccovurrereiieeies sttt

DEDUCTIONS:

. Losses incurred (current accident year $.....263,372,638):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of $.....1,858,174.........cc.ocvuereeeeeeeeeeieeieesee e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....106,135 amount charged off $.....3,036,807)...
Finance and service charges not included in premiums....
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and 10SSES IN SUMPIUS..........c.cvuiveicieerereiieie ettt asbs s
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

.............. 250,409,667
..190,351,227

......... 253,306 | ...

.............. 222,234,431
....180,180,065

........... 150,419 |.

.............. 932,819,844
.736,999,794
........ 723,067

.............. 440,507,588

.............. 155,596,917
..111,293,492

.............. 402,264,077

.............. 131,616,242
...108,648,276
.................... (198,337)

........... 1,669,096,571

.............. 547,907,020
. 452,189,756
.................... (133,447)

.............. 240,462,855
. 42,636,189
................. 87,694,522

........... 1,000,230,223
. 167,683,272
.............. 338,919,145

..1,506,832,640

................. 11,785,918
................... 3,450,896

................. 10,194,433
................... 4,712,212

................. 43,056,641
................. 11,323,340

................. 15,236,814

................... 2,021,054

..... (2,930,672)] ..
2715415 | ..

................. 14,906,645

................. 54,379,981

................... 1,805,797

................. 49,980,054
................. 20,250,349

................. 48,025,403
................. 17,858,014

.............. 223,302,769
................. 76,874,438

................. 29,729,705

................. 30,167,389

.............. 146,428,331

..554,735,621

...29,729,705 |...

....546,075,009
..30,167,389

..... 546,075,009
146,428,331

................... 3,737,207
.................... (210,411)

................. 32,717,785

................. 33,349,407

................... 8,660,612

.............. 587,453,406

.............. 579,424,416

.............. 554,735,621

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

FINANCE & SERVICE CHARGE REVENUE ASSUMED..........cc.oviuriieeiieeieesiiesseessssisssise s sisssssss s sssssssssssssens
INTEREST INCOME ON INTERCOMPANY BALANCES.
MISCELLANEOUS OTHER INCOME.............ccooeevnee.
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from oVerflow PAgE.........cccoueveveveieieeee et
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......coiviuiiieeiiiitet et nasneenans
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Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY

CASH FLOW

Currer11t Year PriorzYear Prior Yegr Ended
to Date ToDate December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE...........ovcvieieceeee ettt s s ss st sass s snsesanns | sresessinans 447,169,338 | ............. 418,347,954 |.......... 1,712,602,565
2. NetinVestMENtINCOME.........cc.iiiiii bbb | eriesinesiens 15,444,034 | .............. 13,468,622
3. Miscellaneous income 1,911,251 1,431,187
4. Total (LINES 1 TOUGN 3).....ouvveeivirciiicriiisiieeiiecei st es sttt nssennes | ceveesssnend 464,524,623 | ............. 433,247,763 | .......... 1,777,574,102
5. Benefit and 0SS related PAYMENLS.........ccovuiiiiiviieicieecee ettt ssesnnas | essesissinean 253,939,002 | .....c....... 229,937,428 | ............. 896,912,005
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNIS............ccuucucierneieiieiisiieeieiies | crreieiississiieesesssssssns | cesvssessssssse s ssenss [ sosssesesssssesssssssssssssens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS..........cccvevivriecieiiieeeceee e [ e 138,916,780 | ............. 126,899,121 | ............. 491,203,189
8. Dividends paid t0 POCYNOIAETS.......c..c.cuiiieeisiee et s st ssessessssessnsns | sressessssessessessnsessesessssens | sesessessnsassessesssssnsesessns | srestessesssssssessesesssssssesses
9. Federal and foreign income taxes paid (recovered) net of $.....(536,326) tax on capital gains (losses).... 17,966,559 ..19,942 297 | ... ...82,937,235
10, Total (LINES 5 HIOUGN 9)....cvvuuveriiinirirei ittt | eressesinns 410,822,341 | .cvvvvr 376,778,846 | .......... 1,471,052,429
11.  Net cash from operations (Line 4 MiNUS LINE 10)..........ccoiueieiciiiieieiesiesce ettt ssssessenas | sevessessesnns 53,702,282 | ......co.c.... 56,468,917 | ............. 306,521,673
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS....oovviceeirieeises sttt | senieesiend 403,578,136 | ..covvvvvee 350,637,786 | ............ 930,178,152
1202 SHOCKS. .vvvuevereeteessecete e ese bbbt | cesnere e 3,654,042 | ...ocvvenn. 3,257,370 | oo 14,569,480
12,3 MOTAGE J0ANS.......oocvieieiicicteee ettt s b st b b se s s s st et s b s e s s s s ssessssesansssansenss | nesssessesssssnsesssssessssssanes | sessesissastessesnsssessessnssnes | essessessessssessesnsnsesseseees
124 REAIESIALE. ...ttt | sttt eni | ettt | sesi e
12.5  OtEr INVESIE @SSELS........vveuerirrcriceriecei sttt en s es s nens s snes | rnessensssesssssesssnansensses | sessseessssessenssseesssenessens | oeesssessssressessssessssseses
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestMents...........ccocvcueieieicicrieieieseeseens [ e [ s [ e
12.7 Miscellaneous proceeds ....164,817
12.8 Total investment proceeds (LINES 12.110 12.7) ..o essss s sssssesssssssssssssessseses | sessessessan 407,232,178 | ...cuuce. 358,458,934 | ............ 944,912,449
13.  Cost of investments acquired (long-term only):
131 BOMAS...eoeveisceeseriseeses ettt | ceniesiien 245,845,555 | ............. 404,976,930 | .......... 1,083,092,670
13,2 SHOCKS. . vvrurvesereeseeeseeesse e eeesseeesseest e es e sess s8Rt | serneneenseeaes 4,646,004 | ...ooccovvvennn 1,313,158 | oo 15,646,177
13,3 MOTEGAGE I0BNS.......oocieieiieiciete ettt bbb bbbt s s bbb st s bbb s b sse s st antenns | esstentessesssessessessnssntents | sersesinsestessesesssensessesnns | ensenseses st en st naees
1314 REAIESIAIE. ...ttt en st srenss | aesentnesestensanssestensanssessas | entessessentensestentensestenes | srestsesseneantses st s e s entns
13.5  OthEr INVESIE @SSELS........cvveueiririiiriiereiri sttt es st snes | Crnesienss st enseneses | eeseseesseessnenss e nesenestens | Horeessseess s st eeees
13.6  MisCEllaNEOUS APPHICAtIONS............ccivieeiicicteie ettt sessesns | ebisssssassssan 8,575,555 | .o L oo
13.7 Total investments acquired (LINES 13.1 10 13.6).....cuieiirrieiriieieissisessiesise s ssessssssssesssssessessssssessssssssessenss | sessssssssans 259,067,114
14.  Netincrease or (decrease) in contract 10ans and PremiUm NOTES. ...t sessesssssses | sesessssesssssssesessesssssneans
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) 148,165,064
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI MOLES. ......ceurerececie ittt s sttt sb st sentes | sebastssesestesssessessessssssnssns | estessessestanesessesssssessasss | sorsssmssessnsssnssestassnssestas
16.2 Capital and paid in SUrPIUS, 18SS trBASUNY STOCK..........ccevevcreeeie ettt s e ss s s sssseses | eevistessesssssesssssssssssseses | eessesisssssesesessessesssssnsnes | ersessessssssessesensssesseseees
16.3 BOITOWEM fUNGS.........ocvomiiiiiiiiii ittt | srssnssssesssesssesssesiesienies | onesiessisstnstnsssnnssenssenss | sesbesinesiresisesiens e saenaeas
16.4 Net deposits on deposit-type contracts and other inSUrance HADIIIHIES...........c..ceveveeveeieiirserceeeeeeie e | e | e | errssse s seens
16.5  DivIdENdS t0 STOCKNOIAETS........c.veviiecteicicetee ettt ettt sttt es st st bessssesss st sessstesnnes | svessesessnesssessesessnsesssinses | cesesessesesessesessssessssnsesons | eveseesesenns 137,000,000
16.6  Other cash provided (aPPlIEd)...........cvveeurerreirireeereise s essesssssesssessnesssenssenes |enssseeeseees 26,720,801 [ ..o, 1,936,056 |............. (12,941,944)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........c... | coocevnenn 26,720,801 | .oooviiean 1,936,056 |............ (149,941,944)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccoverereeees | cevrveernnne 228,588,147 | .ccoovernne. 10,573,819 | oo 2,753,331
19.  Cash, cash equivalents and short-term investments:
19.1 BEOINNING OF VBT .......ouieiiciecteee ettt sttt bbbttt saes s nstenss | eevsessassaesins 6,010,643 | ..ccovvrrnnn 3,257,312 | oo 3,257,312
19.2 End of period (Line 18 plus Line 19.1)....... 234,598,790 13,831,131
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | . [ |
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Statement for March 31, 2016 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Policies

A. Accounting Practices

The accompanying statutory-basis financial statements of United Financial Casualty Company (the “Company”) were prepared on the
basis of accounting practices prescribed or permitted by the Ohio Department of Insurance (“DOI”).

The Ohio DOI requires insurance companies domiciled in the state of Ohio to prepare their statutory-basis financial statements in
accordance with the National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual subject
to any deviations prescribed or permitted by the Ohio DOI. No deviations from NAIC statutory accounting practices (“NAIC SAP”) were
used in preparing these statutory-basis financial statements as illustrated in the table below:

Description | state of Domicile 2016 | 2015

Net income

(1) Net income, state basis OH 29,729,705 | $ 146,428,331
(2) Effect of state prescribed practices

(3) Effect of state permitted practices

(4) Netincome, NAIC SAP basis (1-2-3=4) OH 29,729,705 | $ 146,428,331
Surplus

(5) Policyholders' surplus, state basis OH 587,453,406 | $ 554,735,621
(6) Effect of state prescribed practices

(7) Effect of state permitted practices

(8) Policyholders' surplus, NAIC SAP basis (5-6-7=8) OH 587,453,406 | $ 554,735,621

C. Accounting Policies

6. Loan-backed securities

Loan-backed and structured securities are accounted for as prescribed by Statement of Statutory Accounting Principles No.
43R, Loan-backed and Structured Securities. These securities are generally stated at amortized cost as determined by the
estimated value of future cash flows. Prepayment assumptions for loan-backed and structured debt securities are obtained from
available market data, broker/dealers, and/or internal estimates, and are consistent with current interest rate and economic

trends. See Note 5.D.

D. Going Concern

Management continuously monitors the Company’s financial results and compliance with regulatory requirements and found no reason

to expect the Company to not continue as a going concern.
Accounting Changes and Corrections of Errors
No significant change
Business Combinations and Goodwill
No significant change
Discontinued Operations
No significant change
Investments

D. Loan-Backed Securities

1. The sources used to determine prepayment assumptions are derived from updated cash flows from widely utilized
reputable industry sources. The Company’s portfolio managers review the available cash flow data and prepayment
assumptions and make adjustments based on current performance indicators on the underlying assets (e.g.,
delinquency rates, foreclosure rates, and default rates), credit support (via current levels of subordination), and

historical credit ratings.

2. Intent to Sell or Inability to Hold Securities with a Recognized Other-Than-Temporary Impairment

Not applicable

3. Asof March 31, 2016, the Company has not recorded an other-than-temporary impairment for loan-backed and

structured debt securities during the current year.

4. As of March 31, 2016, the Company had $6,574,736 of gross unrealized losses in the Company’s loan-backed and
structured debt securities. The Company currently does not intend to sell the loan-backed and structured debt
securities and determined that it is more likely than not that the Company will not be required to sell these securities for
the period of time necessary to recover their cost basis. If the Company’s strategy was to change and these securities
were determined to be other-than-temporarily impaired, the Company would recognize a write-down in accordance with

the Company’s stated policy.

As of March 31, 2016, the composition of fair value and gross unrealized losses on loan-backed and structured debt securities by
the length of time that individual securities have been in a continuous unrealized loss position is as follows:

Description

Amount

a. Aggregate amount of unrealized losses
1.  Less than twelve months
2. Twelve months or longer
Total

b. Aggregate fair value of securities with unrealized losses
1.  Less than twelve months
2.  Twelve months or longer
Total

3,695,388
2,879,348

6,574,736

350,400,600
157,988,651

508,389,251
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Statement for March 31, 2016 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

10.

11.

12.

13.

14.

15.

16.

17.

5. Under SSAP No. 43R, the Company analyzes its structured debt securities to determine if the Company intends to sell,
or if it is more likely than not that the Company will be required to sell, the security prior to recovery and, if so, the
Company writes down the security to its current fair market value with the entire amount of the write-down recorded as a
realized loss. To the extent that it is more likely than not that the Company will hold the debt security until recovery
(which could be maturity), the Company determines if any of the decline in value is due to a credit loss (i.e., where the
present value of cash flows expected to be collected is lower than the amortized cost basis of the security) and, if so,
the Company recognizes that portion of the impairment as a realized loss.
E. Repurchase Agreements and/or Securities Lending Transactions
Not applicable
Working Capital Finance Investments
Not applicable
J. Offsetting and Netting of Assets and Liabilities
Not applicable
Joint Ventures, Partnerships and Limited Liability Companies
No significant change
Investment Income
No significant change
Derivative Instruments
No significant change
Income Taxes
No significant change
Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
Debt
B. Federal Home Loan Bank Agreements
Not applicable
Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A. Defined Benefit Plan
Not applicable
Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant change
Contingencies

G. All Other Contingencies

The Company routinely assesses the collectibility of premiums and agents’ balances receivable and records a bad debt reserve for
amounts exceeding the nonadmitted balance that the Company believes are uncollectible.

The Company is named as defendant in various lawsuits arising out of its insurance operations. All legal actions relating to claims
made under insurance policies are considered by the Company in establishing its loss and LAE reserves. The Company also has
potential exposure relating to lawsuits due to its participation in management agreements for which it is allocated litigation expenses.

The following is a discussion of potentially significant pending cases at March 31, 2016. Unless specifically noted, the Company does
not consider a loss from these cases to be probable and is unable to estimate a range of loss, if any, at this time.

As of March 31, 2016, there were two putative statewide class action lawsuits and one case, which was consolidated into multidistrict
proceedings alleging that the Company improperly steers automobile repair work to certain auto body repair shops and challenging the
labor rates the Company pays to auto body repair shops.

As of March 31, 2016, there was a putative class action lawsuit challenging the Company's practice of paying lost wage claims. An
agreement to settle was reached and a loss reserve was established accordingly.

As of March 31, 2016, there was a putative class action lawsuit challenging fees charged to insureds.
Leases
No significant change
Information about Financial Instruments with Off-Balance Sheet Risk and with Concentrations of Credit Risk
No significant change

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
B. Transfer and Servicing of Financial Assets

Not applicable
C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the reporting period.
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Statement for March 31, 2016 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

18.

19.

20.

Gain or Loss from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change

Direct Premiums Written / Produced by Managing General Agents / Third Party Administrators

No significant change

Fair Value Measurements

A

Inputs Used for Assets and Liabilities Measured at Fair Value in the Company’s Financial Statements

1.

Fair Value Measurements by Levels 1,2 and 3

The Company categorizes its financial instruments, based on the degree of subjectivity inherent in the method by which they
are valued, into a fair value hierarchy of three levels, as follows:

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical instruments at the measurement date (e.g.,
active exchange-traded equity securities).

Level 2 - Inputs (other than quoted prices included within Level 1) that are observable for the instrument either directly or
indirectly. This includes: (i) quoted prices for similar instruments in active markets, (ii) quoted prices for identical or similar
instruments in markets that are not active, (iii) inputs other than quoted prices that are observable for the instruments, and
(iv) inputs that are derived principally from or corroborated by observable market data by correlation or other means.

Level 3 - Inputs that are unobservable. Unobservable inputs reflect the Company’s subjective evaluation about the
assumptions market participants would use in pricing the financial instrument.

The Company’s management evaluated whether the market was distressed or inactive in determining the fair value of the
Company’s securities and reviewed certain market level inputs to evaluate whether sufficient activity, volume, and new
issuances existed to create an active market. Based on this evaluation, management concluded that there was sufficient
activity in determining the fair market value of the Company’s securities.

The valuations classified as either Level 1 or Level 2 in the table below are priced exclusively by external sources, including:
pricing vendors, dealers/market makers, and exchange-quoted prices. The Company did not have any transfers between
Level 1 and Level 2. At the end of each reporting period, the Company evaluates whether or not any event has occurred or
circumstances have changed that would cause an instrument to be transferred into or out of Level 3.

Fair Value Measurements at March 31, 2016:

b. Liabilities on balance sheet at fair value
Derivative liabilities
Total liabilities at fair value

Asset Description Level 1 Level 2 Level 3 Total
a. Assets on balance sheet at fair value
Bonds industrial & miscellaneous $ -1% 29,693,740 | $ -19% 29,693,740
Common stock industrial & miscellaneous 220,691,908 - - 220,691,908
Preferred stock industrial & miscellaneous -- 54,898,000 -- 54,898,000
Total assets at fair value $ 220,691,908 | $ 84,591,740 | $ -1$ 305,283,648

2. Roll forward of Level 3 ltems

Not applicable

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have
changed that would cause an instrument to be transferred into or out of Level 3.

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

See Note 20.A above.

5. Derivative Fair Values

Not applicable
Other Fair Value Disclosures

Not applicable

Fair Values for all Financial Instruments by Levels 1, 2, and 3

The table below represents the fair value of all financial instruments at March 31, 2016, however, not all financial instruments are
reported at fair value in the Company’s financial statements.

Not
Practicable
Type of Financial Aggregate Fair (Carrying
Instrument Value Admitted Assets Level 1 Level 2 Level 3 Value)

Bonds $ 1,476,643,855 | $ 1,464,283,699 | $ 70,722,128 | $ 1,405,921,727 | $ -1$% -
Cash equivalents 234,401,073 234,401,073 234,401,073 -- -- --
Common stock 220,691,908 220,691,908 220,691,908 - - -
Preferred stock 54,898,000 54,898,000 - 54,898,000 - -
Short-term investments 197,717 197,717 197,717 -- -- --
Total $ 1,986,832,553 | $ 1,974,472,397 | $ 526,012,826 | $ 1,460,819,727 | $ -1$ --

Financial Instruments for Which it is Not Practicable to Estimate Fair Values

Not applicable
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Statement for March 31, 2016 of the UNITED FlNANClAL CASUALTY COMPANY

NOTES TO FINANCIAL STATEMENTS

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

Other Items
J. Agents’ Balances Certification, Florida Statute 625.012 (5):

At March 31, 2016, the Company reported net admitted premiums and agents’ balances in course of collection of $61,115,871. Of this
amount there were no premiums due from a controlled or controlling person as defined in Florida statute 625.012 (5).

Events Subsequent

Subsequent events have been considered through May 6, 2016 for the statutory statement that was available for issuance by May 15, 2016.
There were no subsequent events to report.

The Company does not write health insurance and therefore has no premiums subject to assessment under section 9010 of the Affordable Care
Act for either the current or prior years.

Reinsurance
No significant change
Retrospectively Rated Contracts and Contracts Subject to Redetermination
F. Risk-Sharing Provisions of the Affordable Care Act
The Company does not write health insurance.
Changes in Incurred Losses and Loss Adjustment Expenses
Incurred losses and LAE attributable to insured events of prior accident years increased by $5,515,147 in 2016, which is less than 1% of the total
prior year net unpaid losses and LAE of $1,051,524,564. Commercial auto liability reserves developed unfavorably due to originally anticipated
severity for accident years 2015 and 2014 and prior increasing by 1.4% and 1.0%, respectively. Private passenger auto liability reserves
developed favorably due to originally anticipated severity decreasing for accident years 2013 and prior decreasing by less than 1%. LAE
reserves developed unfavorably primarily in commercial auto liability defense and cost containment reserves for accident year 2015.
Intercompany Pooling Arrangements
No significant change
Structured Settlements
No significant change
Health Care Receivables
No significant change
Participating Accident and Health Policies
No significant change
Premium Deficiency Reserves
No significant change
High Deductibles
No significant change
Discounting of Liabilities for Unpaid Losses and Unpaid Loss Adjustment Expenses
No significant change
Asbestos and Environmental Reserves
No significant change
Subscriber Savings Accounts
No significant change
Multiple Peril Crop Insurance
No significant change
Financial Guaranty Insurance
B. Schedule of Insured Financial Obligations at the End of the Period

Not applicable
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12
2.1

22
3.1

3.2
3.3

4.1
42

6.1
6.2

6.3

6.4

6.5

6.6
741

7.2

8.1
8.2

8.3
8.4

9.1

9.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NA[]
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2012
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 08/06/2013
By what department or departments?
OHIO
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NAT]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.3

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Qo7



Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] NoJ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 Ifyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
CITIBANK, N.A. 338 GREENWICH STREET NEW YORK, NY 10013
STATE STREET 801 PENNSYLVANIA AVE KANSAS CITY, MO 64105
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
NONE
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Reason
Change
NONE
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN ST BOSTON, MA 02110
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:
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Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY

3.1
3.2

4.1

4.2

5.1

6.1
6.2
6.3
6.4

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0 0 0 0

Total XXX XXX 0 0 0 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
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Statement for March 31, 2016 of the

UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
NAIC Certified Effective Date
Company ID Domiciliary Type of Reinsurer Rating|  of Certified
Code Number Name of Reinsurer Jurisdiction Reinsurer (1 through 6) _|Reinsurer Rating
U.S. Insurers
...................... 30-0846919.......... [Aleka INSUraNCe, INC........rrvvvvrissrrrrissssrsssisssrsssssssssssssisssssssssssssssssssssssssssssssssssssssssssss | Hlevvvinn., | Unauthorized.... | I




Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear CurrerA;t Year PriorsYear Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama.......cccoevenereiniiinenns AL[....... Lo | e [ | v [ e | s
2. Alaska... LAK L 1,707,295 .1,637,466 964,411 | .oeveeee... 682,454 | . 2,335,044
3. ANZONA..s AZ]... L 7,693,595 | oo 6,467,951 2,295,543 | o2, 797,060 | oo 11,690,671
4. ArKanSas........cocomeeneiinniinees AR]..... Lo | o 7,739,891 | oo 5,397,588 | .ovvvrrirrinnes 3,329,088 | ..ovvvrriene 2,222,752 | oo 15,379,574
5. California.......cccoocunevenerencrennnens CAJ...... Lo | e 160,327,352 | ..ooovvvenees 134,629,204 | ......coonc.ce. 86,602,689 | ...........c.... 71,621,308 | ..cocvonnee 225,601,819
6. Colorado......cccoovrumrvnrrrnirrnenene CO]J....... Lecooe | e 557,689 | .oveveeeriennnnd 620,651 | oo 184,207 | cooovveeiieis 145,384 | coovvvvrinnees 1,872,688
7. ConNECCUL......coveererrrrirris CT|.e Livoee [ errerrerierienienississinnns [ errriressissississsinene | reeessensesesissississsees [ cneessinsnsnsssssenss | s | s eees
8. Delaware......ccocomeermeerniirniinnens DE[....... [T (PR 1,301,479 | oo 1,335,581 | oo 492,319 | oo 482471 | v 4,076,171 | v 2,806,131
9. District of Columbia................. DC|.... Livee [ et [ v | v [ e | e | s
10, Florida......c.ocveeeverierierieriens FL]....... Livoee [ et [ v | v e | s | s
11, GEOrgia...ccveerrerreerreierierirerens GAJ...... Lo | errrirerenssinesesssiesneses [ ernsiesesssssssissessssssenss | eeviesesssssesssessssssssessnns | soesessnsssesssessssessssnnnes | s | s
12, Hawaii....ocoocoverncrnirncrncncs HI....... Livoee [ e [ v | v [ s | s | s
13. Idaho 4,305,740 .3,417,801 .1,720,200 ...1,401,977 7,403,800 | .... 6,708,431
14, MNOIS.....veevereeereerierinrsenne L |l s [ | [ s [ | . 300,000
15, Indiana......ocoeeveeeeimrnenenenne N il s [ | e [ e e |
16, 10WA. oo A | L e [ | [ e |
17, Kansas.....coocoveneenerinerineensn KS | L | i 4,394,508 | ...coovrirrnnne 4,082,975 | .ocooviris 1,995,689 | ..o 686,510 | ..ooooverrennes 5,062,293 | ...ocoorvrinnn. 5,334,805
18, Kentucky....oooovivvcvneriririnens KY |...... (IO (PO 6,713,270 | coovvervrrecrnnes 5,469,724 | ..o 3,410,341 | v 2,276,320 | .oovvvverinnee 14,470,118 | coovvevis 12,672,579
19, LouiSIana.......couerrerrreneererenrenens LA|...... Lo | oerrrrirreeessinsesississeeses [ cnrerenssnsensssssssssssesssenes | sevsessssnsssessssessssssssessens | sresessnsssssssessnssesensnnses | sesssnssessssessnssessessnssees | sessessesessensssessessssesn
20.  Maine.....coocveeeceeirerreiees ME(....... Lo e 10,107,984 | ...ccevvvrrne 8441377 | o 5,321,210 | covevreirrcrines 5,190,710 | v 10,118,012 | oo 9,321,165
21, Maryland........ccccooevverriierinnns MD ... Lovoor | o 800,068 | ..ccovvreernnne 1,130,475 | oo 277,887 | v, 410,448 | oooevrne. 2,588,884 | ......ceevoueee. 2,673,351
22. Massachusetts............c........... MA ... Levoor [ v 1,270,611 | oo 1,194,048 | .oooevvine 398,966 | ..oovverrrirnnn. 377,169 | e 2,255,649 | ..coovvrrnn. 2,366,437
23, Michigan.......ccccoermrnrennerninnenns MI....... Lo | errrrirreernsinsereissssnineses [ enrensesessnsessesssessssssenss | srvsessssnssssssssessssssssessnns | cresessnsisnsssessnnsesessnnsns | sesssnssessssessnssesessnssnes | sesssssesessensssessessssesns
24, Minnesota.........ccocoverrerrerinnes MN]....... Levoor [ o 5,082,792 | coovoeriernnnn 4,986,079 | .coovrvrrinee. 2,062,258 | ..ovvoririenes 2,324,031 | oo 11,328,569 | ..cvvvvrenees 11,050,630
25, MiSSISSIPPI...crvurereererrereerrerens MS ... Lo | eerrrrerrereernseeesessssssnsses [ enrensssnssnsensesssssssnsssseses | sevsessssnssssssssessssssssessnns | cressessnsesnsnssesssnsessessnnsss | semssssssessssessssessessnssnes | sesssssessessensisssessesssnseses
26.  MiSSOUT......cvverreerreereerierinns MO....... Livoes [ errrerierresnssiesiesisssesns [ cvsrississsssssssesssesssessis | sevsssssssssssssssssssssssssssens | oevsesssisssssssssssnsens ((L0L0) ) [ 162,137 [ oo 165,157
27. Montana.........ccocoverrerrnrrniinnns MT]....... Levoor [ v 3,321,232 | oo 3,653,176 | coovverierene 2,849,847 | covvvvienn. 1,438,660 | ..coovvvrrrnnes 5,885,240 | ..covvvrrinn. 5,133,017
28.  Nebraska.......ccocovrvrrrrrnrennenns NE |....... Lo | errrrirrereenneseeessennsnnsnes [ enresesnssnsessesssssssssssssenes | sevsesnssnssssssssessssssssessnns | cressessnsisnssssesssssessessnnsns | semsssssesessensssessasssssnes | sessesssessessensisssessesssnseses
29.  Nevada......cooeommrmnrerniennens NV (... Levoor [ i 4,007,262 | c.oovoveriernnnn 3,069,160 | ..oovveriernenne 3,171,009 1,412,421 10,096,530 | c.ovrerrrrnnnnn. 7,847,706
30. New Hampshire.... 1,629,440 1,418,285 981,730 ...1,375,039 4,956,682 4,993,603
31 NEW JEISEY..eeecnereeeee e N [ L [ L [ v [ corsereesssinsssesssssessssnsnnes | sessessssssssesssssesssssasssnsses | seessssssessessnssessesssssssesenes
32, New MexiCo........cooevererrerrnrinnee NM]....... Lo | s 4915112 | o 4675481 | oo 2,746,340 | oo 1,084,239 | ..o 14,520,150 | ..covvvrrrrnne. 12,042,848
33, New YOrK...oooooenrireirsiienn. NY ... Lo [ o 5,890,919 | oo 8,130,959 | .ovvrerierienne 3,422,910 | oo 2,469,283 | ...cooooverenne 25,611,941 [ oo 21,503,062
34.  North Carolina.........cccccoeuunen. NC|....... Livoos [ eererneinnnssessissienienns [ o | et | eeeseeineinnins 108,800 [ ..ovvoerereererererieeieeieeins | e 69,951
35.  North Dakota.........cccerverrenne. ND|...... Lo [ o 2,066,102 | ..oovveriernne 3677418 | v 1,572,783 | oo 994,323 | .ovrvirennd 6,179,888 | ..coovvrrnn. 7,863,148
36, Ohi0...ocoereeererecreeene. OH|....... Lo | o 1,149,925 | ..o 1,333,118 | oo 429,046 | ..oovviriinn 427,639 | oo 3,772,702 | oo 5,640,232
37.  Oklahoma.........cccovvvenrrenrennen. OK|...... Livoes [ e [ v | v (14,467) | oo (1,193)[ oo (1073 ) [E— 243,169
38, Oregon.......coceeevcvveeriereennns OR....... Luvios e [ e sennes | evsiesesissssesssesssssssesens | eissessesssesssssssessssssessens | sovesesissssesesssesesssessens | seresesie e senes
39.  Pennsylvania.......c...cccoovruenn. PA ... Lo v 24,656,330 | ....coovvnve. 18,708,161 | .ooovvvvernnen 10,621,378 | oo 9,212,739 | oo 40,347,133 | oo 34,029,908
40. Rhode Island.......c.ccccocnrinnienne RI....... Lo | s 2,174,872 | oo 1,926,809 | ..ooovvrrireins 832,214 | oo, 983,888 | ..cocvrrienas 7,156,426 | ..oooovriennee. 6,504,167
41, South Carolina........cccoeecrereeee SC | oo L e [ | e (VYL ] — 64,921 [ oo (V73] I 86,925
42, South Dakota.........ccccceeeeeeeeceSD | o Lt | i 1,619,158 [ i 1,533,089 | oo 476,846 | ..oooovrerieinn 577,938 | oo 2,733,363 | .o 1,646,871
43, TennESSEE......ocmeveeneenrereeenee IN |l | [ | e 100,000
44, L 212,333,385 [ . revrneeneeneensenesnnssnnns | ceessenssnnesssesnsssssnssnnssns | oensnnsessessennnens 1,898 [ i
45, Utah..conicecelUT Levooe | s 4,753,589 | ..oovoriernnn 4,064,353 | .ovovirinnn 2,136,207 , 9,588,602
46.  Vermont........ccoovcvnernronnen VT | e, Lo | o 1,749,793 | oo 1,764,169 | .ooovvvvene 1,058,921 | .oovvviieiei 553,636 | ..ovvrrrirenenns 3,493,964 | ...cooovvin. 3,452,031
47.  Virginia.. WAL L..... ...188,030 296,251 | 261,169 | e 81,691 | ...788,969 | .... 1,651,348
48.  Washington..........ccocoverneennes WA[...... Levooe | s 12,540,818 10,124,389 | ..................5,940,820 | ....cc0oeee.. 4,116,462 | ... 24,397,074 | oo 17,368,871
49.  West Virginia.......c.coocverrvenen. WV ....... Lo | o 2,305,481 | oo 2,596,754 | ..ovvoireeer 1,128,858 | e TAT,386 [ 3,405,609 | oo 2,887,731
50.  WISCONSIN.....crevuvrerireiririniines Wi ....... L | e [ e | v | e | s esees | et
51, Wyoming.....cocoevevereeerernnennns WY |....... Luvios e | e | e | s | e | .
52.  American Samoa..........cc..cco.... AS ... Noiit [ et [ rrriressisssissisesi | sereesesssssesssssssisssees [ e sssssnsss | seessessenss st essesses | seseeiee s
53, GUAM..ciercecrecees GU]J....... Noiit [ e [ e | s [ e | s | st
54.  Puerto RiCO.......cccovevvrviirireinne PR{...... Nuco | e | v | e | s | e
55.  US Virgin Islands...........cccceoun... VIf....... Nucos | [ e senes | eeviesesssssssis s siessens | seesessssssesissesssesesessnsses | cosssessesessessssesessssens | sesseeseses e
56. Northern Mariana Islands......MP |....... Nuco | e | v | e | s | e
57. Canada........cnnrennens CAN |....... Novie [ e [ e | s [ e sesenss | s | st
58.  Aggregate Other Alien............. OT Lo XXX ] o (O RN (O (O I (] IR (0] IR 0
59, TotalS.....oouvivirrirnisiisiieiiniiens (@)...51 | e 297,303,721 | ..o 2457782493 | ... 146,667,844 | .............. 117,764,182 | .............. 476,901,498 | ............. 423,984,275
DETAILS OF WRITE-INS
58001.
58002. .
58003.
58998. Summary of remaining write-ins
for Line 58 from overflow page.....| ..... XXX o (01 OO (01 TN (01 O (0 R 0 [ 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)........ | ..... XXX oo (1 (O (O R {01 TR 0 [ 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

THE
PROGRESSIVE CORPORATION
34-0963169
PROGRESSIVE DIRECT HOLDINGS, INC. PROGRESSIVE COMMERCIAL HOLDINGS . o
i > DRIVE INSURANCE HOLDINGS, INC. ARX HOLDING CORP.
INC. 69.16% ownershij
p
83-0371538 59-3491541
83-0371533
20-1583033 DE DE 2
DE DE *SEE ATTACHED EXHIBIT A FOR LIST OF SUBSIDIARIES
N o PROGRESSIVE . - PROGRESSIVE PROGRESSIVE PROGRESSIV PROGRESSIVE
PROGR PROGRESSIVE PROGRESSIVE, SHOTGE, MOUNTAIN NATIONAL PROGRESSIVE ARTISAN AND UNITED WEST MOUNTAIN PREFERRED BAYSID HAWAL
FRE SPECIALTY AUTO ;’RO INSURANCE LAUREL CONTINENTAL EXPRE! TRUCKERS FINANCIAL INSURANCE INSURANCE INSURANCE S INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE COMPANY ASSURANCE INSURANCE INSURANCE CASUALTY CASUALTY COMPANY COMPANY COMPANY COMPANY COMPANY CORP. COMPANY
COMPANY AGENCY, AGENCY INC. COMPANY COMPANY COMPANY COMPANY COMPANY
INC. N :
20-3187886 34-1804869 581772717 "é;j:f;;; 23-2599971 06-0281045 59-3213719 59-3213819 36-3298008 52676519 93-0935623 34-1287020 39-1453002 31-1193845 (’;’;2_3]'&;’:7" 5‘(’;5':58'77;)40
155-12302 FL 1 OH 1 155-44180 155-10243 155-10193 155-10194 155-11770 155-27804 155-35190 155-37834 155-42994 155-17350 oH o 1 IN . 1
NJ 1 OH 1 OH 1 NY 1 OH 1 Wi 1 OH 1 OH 1 OH 1 Wi 1 OH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE EROGRESSIVE
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE DRIVE NEW PROGRI SIVE ~ pom ~ ~ Sl S ~ CASUALTY
y iy NORTHERN COMMERCIAL COMMERCIAL SECURITY NORTHWESTERN AMERICAN N i
MARATHON S PALOVERDE PREMIER UNIVERSAL JERSEY MICHIGAN INSURANCE ADVANTAG CASUALTY INSURANCE INSURANCE INSURANCE INSURANCE
INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE INSURANCE COMPANY AGENCY IN‘ CO’MI’ANY CbMI’ANY COMPANY Cle’/\VY‘ COMPANY
COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY OF COMPANY COMPANY COMPANY N g
ILLINOIS 34-6513736
62-0484104 33-0350911 59-3213815 34-0472535 86-0686869 36-3789786 36-3789787 68-0004572 34-1787734 3145-;_31188;2335 27-2393886 210;25)1923847697 7125-51_2](1)907:05 9]‘;51-‘487798]299 314;51-020447‘5927 155-24260
155-11851 155-37605 155-10192 155-24279 155-44695 155-21735 155-21727 155-11410 155-10187 Wi - 1 oH 1 0”’ 1 LA - 1 ()”’ - 1 OH o - 1
o 1 M1 1 on oH 1 N oH 1 wi 1 NI M1 1 - oH 1
PROGRESSIVE PROGRESSIVE PROGRESSIVE PROGRESSIVE PC
DIRECT GARDEN STATE SPECIALTY i INVESTMENT
INSURANCE INSURANCE INSURANCE INSURANCE COMPANY
COMPANY COMPANY COMPANY COMPANY
34-1524319 22-2404709 34-1172685 34-1374634 34-1576555
155-16322 155-14800 155-32786 155-42412
on 1 NJ 1 oH 1 on 1 DE 1
GADSDEN.AL, TRUSSVILLE/
LLG o CAHABA AL,
PACIFIC PR?;’S:}%&WF' PROGRESSIVE PROGRESSIVE LLC
MOTOR CLUB M/\NAG!:MI;N T INVESTMENT ADJUSTING
~ COMPANY, INC. COMPANY, INC.
CORP.
OH 1 34-1574448 ¥ X ) OH 1
95-2706008 13-3673368 34-1378861 34-1574447
oH 1
CA 1 Y " DE 1 oH 1
PROGRESSIVE :
COUNTY MUTUAL M akalra
INSURANCE COMPANY N
(A Texas county mutual Indlca, L.P. PR‘(,[){(I;IEML\I\IAVI M‘\)Lvilqslf;\NND ”\{//I\II\‘IS/?,((;IKI GARDEN SUN PROGNY PR(\Z:}I?IICL}I_\/I- COMPANY NAME
insurance company (a limited partnership in BUDGET. INC. (ZO (‘(jRP T SERVICE 7
e——— by Progressive Wi h Progressive iET, . . . S FEDERAL EMPLOYER IDENTIFICATION NUMBER
: COMEANY: NAIC GROUP AND COMPANY CODES
Casualty Insurance Casualty Insurance
Company) Company is the sole 34-6530101 34-1324270 51-0295493 99-0311966 20-2702408 Ownership
limited partner) State of 1. Wholly owned and controlled
74-1082840 OH 1 OH DE 1 HL 1 NY L (6:} 1 Incorporation 2. As indicated
80-0832526
TX 2 DE 2
03/31/16
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

ARX Executive John F. Auer
Holdings, LLLP
(Florida) Gerersd
Partner
250,677
21.82%

ARX Holding Corp. (Delaware)
DOI: 6/5/1997
FEIN: 59-3491541
NAIC Group Code: 155

I
v v v v v v v v v
OA?Z;”; % ) ﬁ F{) oo iFj> oo ip) | Qoo p> 100% > 100% > 100% >

100% 100% 100% v
Ownership Ownership Ownership Ownership Ownership Ownership 0%
American AS| Select X Sunshine )
Strategic Al mt’l;i';oe Insurance Corp Arerican ASI Ugyjodsv e 1 | ASI Undenwriters Security PropertyPlus ASI Services Safe Harbour AS) Underur Lylio
Insurance Corp DOI: 8/9/2004 (DE) Capital DO 1077/1990 of Texas, Inc. Insurance Insurance Inc. (FL) ’ Underwriters, (IaAS|
(FL) FEIN: 20- DOI: 8/30/2010 Assurance Corp. (Attormey-in- (TX) Agency, Inc. Agency, Inc. DOI: 10/22/1998 LLC. (FL) Insurance
DOI: 8/18/1997 PBIETE FEIN: ) ok ASITI DO 5/21/2001 (FL) (DE) FEIN: 58 DOI: 8/17/2006 Services, Inc. in
FEIN: 59- 27-3421622 DOY. 1ii2ei2010 oyds) FEIN: 59- DO: 7/22/2002 FEIN: 47- : FEIN:20- Nevada)
NAIC Code: FEIN: 364715776 FEIN: 59- 3538810 - :
3459912 NAIC 12158 NAIC Code: NAIC Coder 12601 Roreibiin 3720125 FEIN: 11- 4504370 5770847 DO1: 10/1/1999
Code: 10872 14042 3644072 FEIN: 59-3602626
| i ¢
ASI Preferred 40% 9 100% o
Ownershi e
Insurance, Comp , = Ownership,
(FL) -
DOI: 2/13/2008

ASI| Home Insurance

<9MHS“F} M ems uc
(FL)
FEIN: 26- - - - : - I ASl Lloyds
1996532 NAIC | 5% 60% 15% 20%
Code: 13142 Ownersh@ <OJvnersh|p Wip Qmship

DOI: 1/24/2003
FEIN: 01-
) (a Texas Lloyds 0765428
insurance company
8 - ~ Corp. (FL) (fi/a ACA
| managed by AS|
l ! i it Lloyds, Inc.)
Aoquired: 1/1/2008 DOI: 10/18/2000
FEIN: 56-2512990 FEIN: 75-2904629
ASIRE, LLC (FL) NAIC Code: 11072
DOI: 1/25/2012 )

FEIN: 454364999

NAIC Code: 11059

EXHIBIT A
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 1 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership

Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling

IV(I:eOrS\?)ers Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
........... The Progressive Corporation 34-0963169.. | .............. | 0000080661 | NYSE.............. | The Progressive Corporation.............cccccceecveververvesneenee. |OH. [UIP.............. | Board, Management..............ccccoeveveveennenn. [ BO@AMd.....ccoocvci . | oo | The Progressive Corporation.. [ 1, 3........
........... The Progressive Corporation 83-0371533.. | .oeverrnn Drive Insurance Holdings, Inc........c.cccccoevvveeverierisenens | DE.cio . [NIAL............ | The Progressive Corporation......................... [ Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 68-0004572.. | ..cvvvvvene Drive New Jersey Insurance Company...........cc..cceevenes NJ........ A Drive Insurance Holdings, INC........cccovurvvriennnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1094197.. | oo Progressive American Insurance Company.................. OH....... A Drive Insurance Holdings, INC.........cccevvvvvennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 31-1193845.. [ ..covveeve. Progressive Bayside Insurance Company..................... OH....... (A Drive Insurance Holdings, INC........cccovvvvnrnnee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-6513736.. [ .covvrerrenne Progressive Casualty Insurance Company........cc...e..... OH....... 2 Drive Insurance Holdings, INC........ccccovvrenennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1576555.. [ ..ccovvenenee PC Investment Company...........cccccvcvernenerrereneniniennens | DEcceeis [NIAL............ | Progressive Casualty Insurance Company..... [ Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 74-1082840.. | ....coocvnv.... Progressive County Mutual Insurance Company.......... TXeooi A Progressive Casualty Insurance Company..... Management.... [ .cccoocovenrunne The Progressive Corporation.. (2, 3........
0155...| The Progressive Corporation 34-1374634.. | ..o Progressive Gulf Insurance Company..........ccccevevennee OH....... A Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1172685.. | ...cocveee Progressive Specialty Insurance Company.................. OH....... A Progressive Casualty Insurance Company..... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation Trussville/Cahaba, AL, LLC.........ccccccooevvsvveeverierieeneee. | OH.c | NJALLL............ | Progressive Specialty Insurance Company.....| Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 39-1453002.. | ...ccvvveee Progressive Classic Insurance Company.............cc.ce.... WI........ A, Drive Insurance Holdings, InC..........cccccvvevnnee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 99-0311930... | ceeverrenee Progressive Hawaii Insurance Corp..........cccocovevevereneee. OH....... A Drive Insurance Holdings, INC.........cccevvvvvennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 34-1787734.. [ .o Progressive Michigan Insurance Company.................. Ml......... (A Drive Insurance Holdings, INC........ccc.ovvrrvnennee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 93-0935623.. [ ...covvurenne Progressive Mountain Insurance Company................... OH....... A Drive Insurance Holdings, INC........ccc.covvrenennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-1318335.. [ oo Progressive Northern Insurance Company................... Wi........ A Drive Insurance Holdings, INC........cccocvrunennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 91-1187829.. | ..cvevee Progressive Northwestern Insurance Company............ OH....... A Drive Insurance Holdings, INC.........cccccvvuriunnee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 34-1287020.. | ..o Progressive Preferred Insurance Company................... OH....... A Drive Insurance Holdings, INC.........cccocvvviunnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 72-1269745.. | .o Progressive Security Insurance Company.................... LA....... A Drive Insurance Holdings, INC.......c.ccovvvurvnnnee Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-1951700.. | .oevvvrrenee Progressive Southeastern Insurance Company............ |\ A Drive Insurance Holdings, INC.......cccovvvvrrrnnnes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 95-2676519.. |.....cccv.e. Progressive West Insurance Company..........cc.ccecveee. OH....... A, Drive Insurance Holdings, INC..........ccccevuevenee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 27-2393886.. |........cv.... Progressive Commercial Advantage Agency, Inc..........|OH....... NIA.............. | Drive Insurance Holdings, Inc.......................... | Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 20-1583033.. [ .ovvverrenne Progressive Commercial Holdings, Inc............ccccceneunen. | DE........ [UDP............ | The Progressive Corporation...........c..c.c.......... | Ownership.......... | ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-3213819.. [ .cevvverrenne Artisan and Truckers Casualty Company...........cccveue... Wi........ A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 06-0281045.. [ ..o [ o [ e National Continental Insurance Company..........cc.co...... NY........ A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 20-4093467 .. [ ..ocovveereres e Progressive Commercial Casualty Company................ OH....... A Drive Insurance Holdings, INC........cccocveunennee. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 59-3213719.. | ceovvreees e Progressive Express Insurance Company..................... OH....... A Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 36-3298008.. [ ....ccoevees [ e | e United Financial Casualty Company..........c..cc.cecuveunnnes OH....... RE.....cccoon.. Progressive Commercial Holdings, Inc............ Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 83-0371538.. | ..ocvvvrrene Progressive Direct Holdings, Inc............ccccceeevereeivernnnnes | DE..oo. [NIA.............. | The Progressive Corporation Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 23-2599971.. | cvveverren Mountain Laurel Assurance Company...........cc.eeueenen. OH....... A Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation 62-0484104.. | coovvvvverees | cerereeeeerienes | e Progressive Advanced Insurance Company.................. OH....... Ao Progressive Direct Holdings, Inc........c..ccc....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 58-1772717.. | oo Progressive Auto Pro Insurance Agency, Inc................ |FL.......NIA.............. | Progressive Direct Holdings, Inc Ownership.......... | ....100.000 [ The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 62-1444848.. | .............. Progressive Choice Insurance Company............c.coceu.... OH....... A Progressive Direct Holdings, Inc Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 34-1524319.. [ oo [ e | e Progressive Direct Insurance Company............cccveueeenne OH....... A Progressive Direct Holdings, Inc..........c..ccc...... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation Gadsden, AL, LLC Progressive Direct Insurance Company.......... | Ownership.......... | ....100.000 |The Progressive Corporation.. {1, 3........
0155...] The Progressive Corporation 20-3187886.. | ...covvereve | v Progressive Freedom Insurance Company NJ........ A Progressive Direct Holdings, Inc.............cc....... Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3........




Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership
Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling
Code Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *

0155...| The Progressive Corporation 22-2404709.. Progressive Garden State Insurance Company............ NJ........ Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........

0155...[ The Progressive Corporation. 33-0350911.. |.... . | Progressive Marathon Insurance Company.... . [MIL........ Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
0155... The Progressive Corporation 34-0472535.. Progressive Max Insurance Company............cc.cocoevene. OH....... Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 86-0686869.. Progressive Paloverde Insurance Company................. IN......... Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...| The Progressive Corporation. 36-3789786.. | .... . | Progressive Premier Insurance Company of lllinois...... OH....... Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation 59-3213815.. Progressive Select Insurance Company...........cccocerene. Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1804869.. Progressive Specialty Insurance Agency, Inc................ Progressive Direct Holdings, Inc Ownership ....100.000 | The Progressive Corporation.. |1, 3........
0155...[ The Progressive Corporation. 36-3789787.. |.... . | Progressive Universal Insurance Company.... Progressive Direct Holdings, Inc. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 99-0311966.. Garden Sun Insurance Services, LLC..........ccccocoviunrenne The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........
The Progressive Corporation 95-2706008.. Pacific MOtor Club..........cccuevivereeieieeeeese e The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

.. | The Progressive Corporation. 11-3203413.. | ... . |PROGNY Agency, Inc.. The Progressive Corporation.. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 34-1574447.. Progressive Adjusting Company, Inc. The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 13-3673368.. Progressive Capital Management Corp..........cc.ccevuneee The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

.. | The Progressive Corporation. 34-1378861.. | .... . | Progressive Investment Company, Inc.... . . The Progressive Corporation.. .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3........

The Progressive Corporation 34-6530101.. Progressive Premium Budget, INC.........ccovvvvernrnrernenne. The Progressive Corporation Ownership ....100.000 | The Progressive Corporation.. |1, 3........

........... The Progressive Corporation 34-1574448.. Progressive RSC, INC.......ovvrurereenererenereiseeseinneneenns The Progressive Corporation Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3........

........... The Progressive Corporation 20-2702408.. Progressive Vehicle Service Company...........cccccveuneees The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 51-0295493.. Village Transport COrp........ceveveeererneesieessesieiseienens The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 34-1324270.. Wilson Mills Land Co.... The Progressive Corporation ....100.000 | The Progressive Corporation.. |1, 3........
........... The Progressive Corporation 80-0832526.. Makaira Indica, LP Progressive Casualty Insurance Company..... | Other.................. | ccceuseueeeen. | The Progressive Corporation.. {1, 3, 4....
........... The Progressive Corporation 59-3491541.. ARX HoIdING COMP.....vvrvrieierieresisieie s sessssinnnns The Progressive Corporation........................... | Ownership.......... | ......69.160 | The Progressive Corporation.. [5............
0155...| The Progressive Corporation, ARX Interest.... | 12601...... 20-5107413.. American Capital Assurance Corp.........ccocvvererreveennnn. FL......... A ARX Holding COrp.........ccvvvevereeereeerrererennnas Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... | 11072...... 56-2512990.. AS| Home Insurance Corp.......c.ccerrverereeseeererrerenenns American Capital Assurance Corp.................. Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....

........... The Progressive Corporation, ARX Interest.... | 00000...... | 45-4364999.. ASIRE, LLC....oirrreieee et esesessesssnssesnes American Capital Assurance Corp...................| Ownership.......... | ......20.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... [ 45-4364999.. ASIRE, LLC...oireeerrie e eeeiseeeeseeseseseese s ASI Preferred Insurance Corp...........cccoveenee. | Ownership.......... [ ........5.000 | The Progressive Corporation.. [ 1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... [ 45-4364999.. ASIRE, LLC...oirerrrie et saes American Strategic Insurance Corp.................| Ownership.......... | ......60.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000...... | 45-4364999.. ASIRE, LLC...oiitcreis e seteeseeseseseesenaes ASI Assurance Corp.........cocvereereerseeneeneenennneen | OWNErShIp.......... | ......15.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... [ 13142...... 26-1996532.. AS| Preferred Insurance Corp American Strategic Insurance Corp.... Oownership.......... [ ... 40.000 | The Progressive Corporation.. {1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 13142...... 26-1996532.. ASI Preferred Insurance Corp ARX Holding Corp Ownership......... | ...... 60.000 | The Progressive Corporation.. |1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 10872...... 59-3459912.. American Strategic Insurance Corp.......cccocveverrevreinns FL......... A ARX Holding COrp.......ccoevevvmrrrerrercierissieenenes Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155...| The Progressive Corporation, ARX Interest.... | 11059...... 75-2904629.. ASILIOYAS......cveicreeeeee et nas TXooe. A, ASILIoYdS, INC...ecveveicreeeeeeeee e Management...... | .ccccoeviernnnes The Progressive Corporation.. | 1,3,5,6...
0155...| The Progressive Corporation, ARX Interest.... | 12196...... 20-1284676.. ASI ASSUIANCE COMP.....vcvecverereerrisieeresseseseesseseseesee s FL......... A ARX Holding COrp.........cccovvevereeereersiereinnas Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
0155... The Progressive Corporation, ARX Interest.... | 14042...... 27-3421622.. [ oo [ cvrrrreiernnnns | e ASI Select Insurance Corp........oweenrerrenrereeneressnnenees DE........ (A ARX Holding COrp......cvvrerrerrereireireeerenseseens Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000......[59-3538810.. | ...cccvvvve | cerrerrneenrereinns ASI Services INC......ccocuveeevereerneineneseernenesessssssseseesenes | FLeossene | NIA.............. [ ARX Holding Corp Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3, 5....
........... The Progressive Corporation, ARX Interest.... | 00000......[20-5770847.. | .c.ovovvves | cerevneeneerennns Safe Harbour Underwriters, LLC...........cccoeeveenecnevnnnns | FLuceeo.  NIAL............. | ARX Holding Corp Ownership.......... | ....100.000 [The Progressive Corporation.. |1, 3, 5....

........... The Progressive Corporation, ARX Interest.... | 00000......[ 59-3621835.. | ....ccovovvs | ceverrerreennnees [ oveeneneirniinccnecas [ASILIOYAS, INCovcceneneecnenciecseneseesenes | T | NIAco. [ARX HoIING COIP..ovvcieve e, | OWNETShID........... | ....100.000 | The Progressive Corporation.. |1, 3, 5....
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
7 8 9 10

1 2 3 4 5 6 11 12 13 14 15
Name of Type of Control
Securities (Ownership,
Exchange if Domi- Board, If Control is
NAIC Public Traded ciliary | Relationship Management, | Ownership

Group Company Federal (US.or Locatio | to Reporting Attorney-in-Fact,| Provide Ultimate Controlling

Code Group Name Code ID Number | RSSD CIK International) Name of Parent, Subsidiaries or Affiliates n Entity  [Directly Controlled by (Name of Entity/Person)| Influence, Other) | Percentage Entity(ies)/Person(s) *
The Progressive Corporation, ARX Interest.... | 00000...... 59-3720125.. AS| Underwriters of Texas, INC........ccccvvvererrerrerererennn. ARX Holding Corp Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....

..| The Progressive Corporation, ARX Interest.... | 00000...... 11-3644072.. | .... . | Sunshine Security Insurance Agency, Inc... ARX Holding Corp... .| Ownership... ....100.000 | The Progressive Corporation.. |1, 3, 5....
The Progressive Corporation, ARX Interest.... | 00000...... 59-3602626.. ASI Underwriters COrp.........cceveiercrersesesesiesssesesens ARX Holding Corp Ownership.......... ....100.000 | The Progressive Corporation.. |1, 3, 5....
The Progressive Corporation, ARX Interest.... | 00000...... 01-0765428.. €INS, LLC....eor et ARX Holding COrp.......ccerevirrrrereieresissiseines Ownership.......... | ... 90.000 | The Progressive Corporation.. |1, 3, 5....
..| The Progressive Corporation, ARX Interest.... | 00000...... 01-0765428.. | .... ]IS, LLC..ocoeeee, ASI| Underwriters Corp . | Ownership... ....10.000 | The Progressive Corporation.. [ 1, 3, 5....

The Progressive Corporation, ARX Interest.... | 00000...... 47-4504370.. PropertyPlus Insurance Agency, INC........cocovvvsinnennn. ARX Holding COrp......ovviiirensisissiieissi e Ownership.......... ....100.000 [ The Progressive Corporation.. |1, 3, 5....

Asteris Explanation

1 Schedule Y Part 1A is a common schedule for all companies of The Progressive Corporation, however column 10 requires specific relationship information relative to the reporting entity.

2 Progressive County Mutual Insurance Company is a Texas county mutual insurance company that is controlled, but not owned by Progressive Casualty Insurance Company.

3 None of the companies that are part of The Progressive Corporation are Federally chartered or insured institutions and therefore, do not have Federal RSSD numbers.

4 Makaira Indica, LP is a limited partnership in which Progressive Casualty Insurance Company is the sole limited partner.

5 Effective April 1, 2015, The Progressive Corporation purchased a majority ownership share in the ARX Holding Corp., which now consists of ARX Holding Corp. and 16 subsidiaries.

6 ASI Lloyds is a Texas Lloyds insurance company that is managed, but not owned by ASI Lloyds, Inc.




Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

N
COWEmDUTAWN =

11.1.

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial multiple peril
. Mortgage guaranty.......

. Ocean marine......
o INIANA MAMNE ...t neeen
. Financial QUaranty.........ccoeeieeeiesieesssee st

. Medical professional liability - claims-made
. Earthquake.......
. Group accident an
. Credit accident and health...
. Other accident and health
. Workers' COMPENSALION..........cururirieeieireereere ittt

, 19.2 Private passenger auto liability...

. Auto physical damage.........
. Aircraft (all perils).....

. Burglary and theft....
. Boiler and machinery...
. Credit....
. International.
- WaImanty.....cocceccse s

. Reinsurance-nonproportional assumed property....
. Reinsurance-nonproportional assumed liability.............ccocoveevirrieiierrerniennns
. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......

Medical professional liability - occurrence...

ea

Other liability-occurrence.....
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.

19.4 Commercial auto liability.

..................... 4,755,850 | .

.0 .

.250

DETAILS OF WRITE-INS

409,667

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Lines of Business

Current
Quarter

Year to Date

Current

3
Prior Year
Year to Date

. Earthquake
. Group accident and health
. Credit accident and health...
. Other accident and health...
. WOrKers' COMPENSALION. ...ttt ess s ssessssasnenns

: Burglary and theft....
. Boiler and machinery...

. Reinsurance-nonproportional assumed property.
. Reinsurance-nonproportional assumed liability..........

. Reinsurance-nonproportional assumed financial lines...
. Aggregate write-ins for other lines of business.......
o TORAIS et nees

. Allied lines.........ccouvenee

. Farmowners multiple peril...
. Homeowners multiple peril..
. Commercial MUIIPIE PETl.......cvvveieiereieie et
. Mortgage guaranty.
. Ocean marine......
. Inland marine.......
. Financial guaranty...

Medical professional liability - occurrence...
Medical professional liability - claims made

Other liability-0CCUITENCE. .........cvvericiecictciesss et
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made.
19.2 Private passenger auto liability...

...64,346,592 |....
....128,987,799
96,320,978

128,987,799
...96,320,978

....................... 101,206,511
......................... 80,511,508

..59,095,846

3401.
3402.
34083.
3498.
3499.

Sum. of remaining write-ins for Line 34 from overflow page..
Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......ovourriirsresrsnenresseseressesseeenns
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PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2016 2016 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2016 LAE Reserveson | Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and [Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2013 + Prior....oo.. | v, 206,112 | oo 28234 [ 234,346 | .o KV [T B67 | .o, 32,734 | .o 166,282 | ..o 3,886 [ .o 25,769 | .o 195,936 | ..o, (R3] 2,087 | i (5,676)
2. 2014 s |, 234,890 | ..o 33,309 [ 268,199 | ..o 37467 [, YA 39178 [ 198,298 | ..o 8,923 | . 26,199 [ 233419 | .o 875 |, 3,523 [ s 4,398
3. Subtotals
2014 + Prior........ | coovsvnsissinnneas 441,001 | .o 61,544 [ .o 502,545 | ..ooviiiiiinnn 69,534 [ ..o 2,378 |, 71912 [ 364,580 | ..o 12,808 | ..o 51,967 [ 429,355 | ..o, (6,887)] oo 5,610 [, (1,277)
4. 2015, s e 453,906 | ...cocooviniiiniinnns RNV I— 548,980 | ..o 94,276 [ ..o, 7,262 [ 101,538 ..o 350,319 | 40,990 [..cooviviiniinnes 62,925 [ ..o 454234 |..ocoiviiii, [CRCHD] I 16,104 | .o, 6,793
5. Subtotals
2015 + Prior..c.oo. | coverensincinens 894,907 |..cccoviinrinnne. 156,617 [ ..o 1,051,525 | ..o, 163,810 [ .o 9,640 [..coooiiiiiiiiinaes 173451 [ 714,898 | ..o 53,798 | .o, 114,893 [ ..o 883,589 | ..oociniiniinnnes (16,198)] ..oovvvcvrcircnenes 29,714 [ 5,515
8. 2016...ceueeieniins [ D .0 ST I XXX [ e D .0 ST P D0, 0 ST IR 124108 | ..o 124,108 |[...cccccoenee. XXX | e 138,728 [ ..o 43,423 | .o 182,151 [ XXX [, XXX [ XXX
7. TotalS......oooovreor | oo, 894,907 |.....couvee... 156,617 |....ccoooun...... 1,051,525 | ..o 163,810 [ ... 133,749 | ... 297,559 | ..o 714,898 | ..., 192,526 |.......covoe...... 158,315 [..covoovreenn. 1,065,740 | ... (16,198) ] ..o 21714 [ 5515
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders ... 554,736
| S (1.8)%] 2. oo 13.9 %[ 3. o, 0.5 %
Col. 13, Line 7
Line 8
L 1.0 %




statement for March 31, 2016 ofthe. UNITED FINANCIAL CASUALTY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

AR AU ARAREAC O TR TA AR AR
*11 77020164 9000O0O0O0 1T =
AR AR ARAER A DR AL o
* 1177 02 016 4550000 1 =*
AR ARAREAC O AR AR AR
*11 7702016 36500001 *
(A A
* 1177 02 0165 0500001 =*

Q15

Response

NO

NO

NO

NO




statement for March 31, 2016 of e UNITED FINANCIAL CASUALTY COMPANY
Overflow Page for Write-Ins

NONE

Q16



statement for March 31, 2016 ofthe UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© o NSO w

- o

Book/adjusted carrying value, DECEMDEr 31 Of PHIO YEAI.........cvvirerercirrire ettt ssnens
Cost of acquired:

2.1 Actual cost at time of aCQUISIION. ..o
2.2 Additional investment made after acquisition............ccccoeoeerrrrernienneen. A
Current year change in encumbrances...........cc.ccvvvvvevevveveeeereeeeessseessesennnd
Total gain (loss) on disposals
Deduct amounts received on disposals
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 minus Line 10)....

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 of prior Year...........ccccevevevveeeeereeseeeeseeeeeseeis
Cost of acquired:

2.1 Actual cost at time Of ACQUISITION..........c.cvieiieeicicteces ettt et bbb et e st e st
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other...........cccocvvevevereeececeeeee e
Accrual of discount

Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)............
Total valuation allowance
Subtotal (Line 11 plus Line 12)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 13 minus Line 14)

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

Book/adjusted carrying value, DECembEr 31 Of PHIOT YEAN.........covvviieeeireecee et s e
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.............cccceeeevereieireinnnns
Capitalized deferred interest and Other...........cccocvveevcieerceeeeees e \
Accrual Of dISCOUNL.........cuvverrrirrieierisresesssseeiesesseessrenssssessessssssessessesss e
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9
Deduct total nonadmitted amounts
Statement value at end of current period (Ling 11 MinUS LiNE 12). ...t sneses

SCHEDULE D - VERIFICATION
Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

N o ©®NO O AWN

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)....
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of.
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value....
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 10 minus Line 11)

...1,896,737,280
250,491,559
795,172
(1,869,772)
5,309,069
407,232,178
4,357,522

........................ 1,749,913,053
........................ 1,098,738,847
............................... 3,324,696
.............................. (6,607,083)
............................. 15,468,417
........................... 944,747,632
............................. 19,295,018

QsSI01




Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispoiitions Non-Trad?ng Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ():1vvvrueeeermeresseeesssessssseessssessssssssssssssssssssssssessssssssssesssssssssssnsensss | cessmeesssmassssnnns 1,229,648,983 | ...oovvrvererirnen 463,621,870 | ..oovevvrcriirennns 384,445,507 | ..ooooveveereerireeenens 8,466,268 | ....ccocovvvrrrennne 1,317,291,614 [ .oooieiererreceieniissecessennnns | crseessseesssessssesessssssssessssens | eneesssnnenesneens 1,229,648,983
2. NAIC 2 ().eveeereeresrerieiseerssseeseseessssessssesssss s sesess s ssssssens | sesssssesssesesssssenes 345,895,821 | ...ooovvvvrierriinnns 17,651,832 | covoovrricrriecenens 19,612,594 | ....vvoerrricriienne (12,131,403) | covoovrercriiennns 331,803,656 [ ...oourrerrerrvererriierreieensieeeees | crreeesiseseniessss s | s 345,895,821
3. NAIC 3 ().eruurrerreeeersrreessmesessneesssssssssssssssssssssssssssssssssssssssssssssssssssssssessssnns | seessssssssssnnsssssnneees 31,979,825 | vveorereernreernnnsesnnsssssnsssssnns [ e nssssssssssnnsees | sesesssssssnsssnssssss (R 741 I—— 31,866,358 | ....eourrerrrrermeeessrrsssnesssinees | sersnresssnesssssssssssssssssssssssnssess | sessnsssssnnssssssssens 31,979,825
A, NAIC 4 ().eveevureeereeeessnneesseeeesssssessssssssssssssssssesssssssssssssssssssssessssssssssssssssnnsssss | sssessssssssssnssssssessssnnsssssnessssnnns | cessssseesssnnesssssnmesssnessssssssssnnsssss | srssessssnseesssnnesssssnsesssnnsssssssssssnns | sesssssmmessssmsssssmnsssssnsssssnessssnnes | seeesssnsessssnessssnssssssssssssnnssens 0 [ eoreeererreerneeeeeeeessnnesssnessssnnes | cessseessseessssssssssene s ssssssenesens | sreeessss sttt
B INAIC 5 (8).eruuveveuueresmseeeesneesssseessssseessssse et sss s ses s sss s sess b sssssessssnees | £xseessssnesssssssess e ssssssessssnessssas | snesesssseessssnesssseeesssseessssseessssnes | cesssesssssseessseessstseesss e sstssessss | fenseess e ses e st et snt st | frnesese sttt 0 [ eoeeeerrererineenmseeessseesssessssees | e ssesss e ssssssnenens | st
B NAIC B ()..erveeuurrermrriereereseeeesssessssessssssessssesssssssssssessssssssssssssssessssssssns |osssisssssnssssssessssenns 18,312,741 | i | s 21,003 |, (170,877 ] covericirriirien, 18,120,861 [ .oouiveicieiniirisscinsiisciin | s | s 18,312,741
7. TOtAl BONAS. .. .veerurieerssreesissressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssns | sassssssssssssssssens 1,625,837,370 | .oooovnrrreeisrriennn 481,273,702 | .ooooovrviierriiinniens 404,079,104 | oo (CRECRYL)) P— 1,698,882,489 [ ..o 0 | i (0] I 1,625,837,370

PREFERRED STOCK
8. INAIC Tttt ees st seess s ekt | £4see e R R R Rtk e s st | HeeeeRt R R Rt es st et sttt | cetsseesst sttt eness st nesnns | enesss st sn st snt st | finesssseneest st s st 0 [ eoeeeereererireeeseeeessseesssnesssssees | cesrreeessnes s ssssssenesens | sreeeeis sttt
0. NAIC 2.ttt st | srenis st 46,144,000 [ ..vvouuevvercrericreeeniisseensseenns | conseresseesssessssesssssessssessssn | o (81,000 vovvvvevereerermerreenns 46,063,000 [ .vouuveermreereeninereirneennseeeees | s | s 46,144,000
100 NAIC 3ot sst st | sereris st 9,255,800 | ...ucvvvermerirnerenireennieneesnsenssnns | seeriseessieennssssssesssssssnees | s (420,600) | cvvoovvcrerernirreeennae 8,835,000 | ...vvvvruerirmerrieeennienseneenssn [ eerniessisenn s | e 9,255,600
110 NAIC Attt ss st sss st | cestsnessssnesssssensssssesssseeesssenesss | seesssteeess s ss st sss e ss s enesssans | 4nesssseesstenees s st ss st nens | setsnessssnesssseness st enens s nnnssts | sessseesst et 0 [ eoreeeeereirreeeseeeessseessssessssnnes | cersreessssessss s ssssssesesees | sreeesss sttt
12, INAIC Bttt s st ss st s st | £ee8senees st ess st s st eenees | 1seee Rt e et et s st ss s | Seeess iR R RS e e st et | £etsnees s ee s st nss st nnnntes | Sebsieesst ettt 0 [ eoeeeereeeerineeeseeeessneesssseessssees | cessseesss s ssesss s ssssssenesens | sreesees sttt
13, INAIC Bttt ess st seess s ss st ss st | enitssnsssssnssssssssssss s ssssnssnnses | onssssssssessosssssssssssssssssssssenssnas | sosesssssssssossesssssssssssssnsssasssssnssens | cessssnssnsssssssssssssossnsssssssnsssssees | sesoissssssssses st 0 | [ | s
14, Total Preferred SHOCK........comrrimrreumrrrieriineesinesisiseesisessssneessssessssnesssens | orsrsesssss s 55,399,600 | ..iivicriiiiid 0] i, [0 R (501,600) | covvoiiireriiriens 54,898,000 | ..o 0] i (O 55,399,600
15. _Total Bonds and Preferred StocK.......oniivceniiionniiiensiiseiicssinscsicsssiienss [ 1,681,236,970 | .ooooovcirrrici 481,273,702 | ..o 404,079,104 | oo, (4,651,079) | ..ovcvvericir 1,753,780,489 [ .o 0] i (O I 1,681,236,970

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S...... 0; NAIC3§..... 0; NAIC4S....... 0; NAIC5S....... 0; NAIC6S.......... 0.




Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest

Carrying Value Par Value Cost Year To Date Year To Date

9199999......cviiriieneissssnseies | e 197,717 | XXX | v, 197,717 | o, 98 | o
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAN........cuviiirierreeieneire et sssese st esssesssssessss s ssesssssessnsss | sesnssssessssssssesssssesssessessesens TIUT724 | oo 157,428
2. Cost of short-term investments acquired 1,074,087 [ oo 8,673,953
3. ACCIUAI OF QISCOUNL.......uveicictc ettt bbbt bbb s s b st s b bensessesannns | absessesississessessssessessesssssssestessessntesaes | sesessessessssesses s s ss b st s b s saesns st
4. Unrealized valuation iNCrEASE (ECIEASE)...... .. ruuruururrereeeireeseeeeesesseessetseesesssessee e stesesessess s sse e st esssessess st essessassssssessnssns | setasssessesssssssssnssassssssestassasssessesssnssne | estssssssassssssessesssssssssessssssssestassnnens
5. Total ain (I0SS) ON QISPOSAIS..........cvvevieicrrieieieiiissie st ettt b st bbbt s s b b s s st st st s s snsnns | absessesisssstessessssessessessesssssssessessntenses | sebessessesissestes e s st es s b s sn s ss st ante
6. Deduct consideration received ON AISPOSAS............cuuiiueiiiiiiiieieicee ettt se s b s ssssssens | evsesissessesesssen e s s entenas 988,094 | ..oveiveeeeeeeeee 8,719,657

7. Deduct amortization of premium

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year's other-than-temporary impairment reCOGNIZEA..........c.cuevvereiireieieesee s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

11, Deduct total NONadmitted @MOUNLS...........cceveiiieiieieeiseses ettt

12. Statement value at end of current period (Line 10 minus Line 11)

QsI03




statement for March 31, 2016 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2016 of the UNITED FINANC'AL CASUALTY COMPANY
SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DEcember 31 Of PHIOr YT ..o iiseiseisesesssssssssssssssssesssssssssesssnes | sessessssssessssssssnssssesssssessesens 5,898,919 | ..o 3,099,884
2. Cost of cash eqUIVAIBNES ACQUIMED...........c.cvueveieiicieeetee st b bbbt sss s stenes | sbsssssssssssessess e saes s saeseas 234,354,059 | ..oovveireieieeee e 94,492,873
3. ACCTUAL O QISCOUNL. ...ttt bbb bt s st en s st ssanaens | ebsessssisssssessessssesses e b s bes s ses s s 48,005 | coovieeeee e 6,162
4. Unrealized valuation iNCrEASE (UECIBASE)..........c.cvuruciieiiseiiciesisseis st ssb bbbt s s sses s b ssants | stesssessessssssessessssssessessssssssessessssssestensnss | sbsesssssssssessssessessasssesses s b s esses s s stens
5. Total gain (I0SS) ON QISPOSAIS........c.cevurerrirrieierieiiereseisseseee ettt ses st s s ess s ses st s et ess s s ssess s ssessensas | aessessnssesssssnssastanssnssessansessessassnssessansane | sessssssssessassnsssnssssssssnssassnssessessnssnssesens
6. Deduct consideration received 0N dISPOSAIS...........cccceveieririieiieieeeieie sttt es st sss s sssss st ssssans | essesssssssessessssessesssssssssassesens 5,900,000 | ..ovveveerereererereeesie e 91,700,000
7. Deduct amortization Of PIEMIUML............cceicuiieieiciisie et s st s bbb ssessens | s1essessssessesessstessessesssssssesse s s b s tessesssbensns | sebissessessssanses e b s b s s s s s st es s bbb en s naees
8. Total foreign exchange change in book/ adjUStE CAITYING VAIUE...........cvoveviieirieeeceeeeis et sessesssnes | cesesisssessesisssses s sssssse s ssssssesssssssesans | ersessessesissessesssssssssssesssssssessessesssessesanes
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............cueuiuiurieeieireiese e eesssessesessses | eressessssessessssessessessesssssssessesssssnsessessssnses | oesossessesssssnsessessessnsassesssssesensessessssensanses
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-T+8-9)........c.ceevverrereerrieriereesersienens | et 234,401,073 | oo 5,898,919
11. Deduct total NONAAMILEd BMOUNLS..........ccuuiiiiiiiieririrr bbb | eitis s | cetbissie st
12. Statement value at end of current period (Line 10 MINUS LINE 11)....cuiveriuiieeisieieiisieieisisisssssisisssssessssssseseeses | eerossessessssssssessessssssseseneas 234,401,073 | .o 5,898,919

QsI08




statement for March 31, 2016 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QEO03
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or

CUSIP Identification Description Foreign | Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
Bonds - U.S. Government

912828 P4 6|US TREASURY NOTE  1.625% 02/15/26..........cvvuevireririeereriseniesiesssssessssssssessesssessssssssssssssses | sovevenenes 03/09/2016.... | BAICIAYS CAPIAL.........veureeeresrriseiseessiiaessesisesisses s bbbt | eebtesssens e s sss e st ssnsnnns | eeriesss st nenea 9,754,297 | covoeveererirecereens 10,000,000 | ..oovvrreeerrerierireereeens 12,500 [ 1.evoreereecrieereeienns

912828 P7 9|US TREASURY NOTE  1.500% 02/28/23.........coocmriiirireireiiniieesieeisessssissisesssesssssssesssssisenses | soesseenes 03/21/2016.... | GOIAMAN SACNS........cvveivrrirrireiiiie ittt ees | eebtestseess e ss bbb st esssnnts | eebsesisessssessss s 4,739,063 | oo 4,800,000 | oo 4,304 |1

912828 P8 7|US TREASURY NOTE  1.125% 02/28/21.......c.cvvuiriiririireriesinesiesississssissseesseseesessssssssnenes | seesenenes 03/18/2016.... | VAMIOUS. ......oorverririieniireriieeienississsisesseessesssesessssssssens 42,420,313 | ..ooooieis 43,000,000 | ..o 22,806 [ 1.

912828 VS 6|US TREASURY NOTE  2.500% 08/15/23.......ccurmmuimriresssesersssssssnsesssssssssnssssssssnssenssssssssnsssssssnss | eoenenenes 02/24/2016.... | CSFBdirect 107,246 100,000 (SL I
0599999, TOAl BONAS = U.S GOVEINMENL. ...t tttserstt ettt ss s8££ 4142148284288 8 4068808108480 810410808 eeE o088 001 4441eE84E 88 eE 8L EeE 1oL E oL E o8 eEE4EE 8 EE 4L 4E 10 E L E 4L 8 E L8881 £ E 1L £ E 0144484808 E 1oL E 8481181 E L0888k 57,020,919 57,900,000 XXX
Bonds - Industrial and Miscellaneous

00192C AB 7 |ARIFL2016-A A2 1.820% 07/15/24.........veoieiirieeiierieeiseisssissssssiesisessss s sssssinsees | nevesseenns 02/17/2016.... | BaNK Of AMEIICA COMP........ouvvrrirrirneiintiseise i isees sttt bens | eebbess s bbbt ss b ss b esssnnes | eebssesisesssssssssssnsiaas 1,999,848 | ..o 2,000,000 | ..ovvrreririireriniinnns 1FE

02007C AB 8| ALLYA 2016-1 A2A  1.200% 08/15/18.......comvurmivirririeeeiiierierieressessssesssiessesessesssssssssiesssenenns | revesneeins 01/20/2016.... | CIICOMP SEOUMHES INC.....vvovvveieriieniiisiieie sttt enisnees | eebiesssenes st sssnnes | eebisesssesstensseresnnienn 9,999,375 | oo 10,000,000 | ...coouveenreririerirns 1FE

035242 AJ 5| ANHEUSER-BUSCH INBEV FIN 2.650% 02/01/21........oevoreerrrinermerirerieesseissssessessssesssssssees | woerenenes 01/13/2016.... | DEULSCRE BANK........ouveeeieeaiiirisceiceieisi et 19,937,400 | ...coooverriririerirs 20,000,000 | ..ovvrnerrrererineinnes 1FE

037833 BS 8|APPLE COMPUTER INC 2.250% 02/23/21..........coomrieriiniriciiiiiniinsissiissississississssssssisssins. | vovesienes 02/16/2016.... | JP Morgan Securities.... 19,985,800 | ...ovvvernrirriierirans 20,000,000 | ..oovvoriorrireiiniinnns 1FE

053332 AP 7|AUTOZONE INC  3.125% 07/15/23.......coomvereeeeirnerierireseseesessssssiesssesssssessssssssssessesssssssssssnens | severenenes 03/28/2016.... | Suntrust RODINSON HUMPAIEY..........cvuuiiuiiirrireiseeneieeise e ssssees | eestesssessssesssssssessessesssssssnnss | eesssesssesssessssssssssens 1,936,261 | .oovevceerrirerieneeens 1,925,000 | coooovrrrircererieereeies 12,700 [2FE......ccovvrrerrerins

12625C AL 7|COMM 2013-WWP C  3.544% 03/10/31.......comrumrririireireiineineiissisesssessesssessssissssssssesessssnss | woesseneees 03/01/2016.... | BANK Of AMEIICA COMP.......oouvvrriririrniisiiseisesises st st es bbbt bbb bees | eebbsesssesssses st sss s ss s asssnnts | eebssesisesssssssse s 7,555,947 | oo 7,750,000 | covvvvrirciins 2,289 | 1FE

17275R  BD  3|CISCO SYSTEMS INC  2.200% 02/28/21.........ccoureerreeriirierirresieessiesssiesiesessssssssssessesssesess | veerenenes 02/22/2016.... | Wells Fargo BanK............c..cvurieeivmriieririieiissiesiesiesesssssssiees 16,967,360 | ...oovvernrirrierirns 17,000,000 | ..coouveenriririerirns 1FE

173200 AG 4|CGCMT 2013-375P B 3.635% 05/10/35.... .1 03/07/2016.... | Citicorp Securities Inc....... ..4,982,813 ...5,000,000 4,397 | 1FM.coicis

173200 AL 3 |CGCMT 2013-375P D 3.635% 05/10/35 . 03/23/2016.... | Citicorp Securities Inc ,633,479 ,743,431 7,506 | 1FM

26882P BB 7|ERAC USA FINANCE COMPANY  6.375% 10/15/17.....couvvvuiviririeererissiiseriesieeesseessssesenienisenes [ 03/17/2016.... | VAHIOUS......oovverirrireercrieireiieeie et nienes ..7,370,045 | ....... 6,905,000 189,292

26884T AM 4 [ERAC USA FINANCE COMPANY  2.350% 10/15/19.......ccmvumrmrmrmmcererinernnessenisseessssssssssessesenns | eeieseinnns 02/10/2016.... | JP MOTGAN SECUMHES. ......voovvrrerrerseissreeseiseseseeesees s ss et ees bbbttt ens | eebbessses s s s st sen s s nsssnnts | eebssesssesssenssnessnnians 1,195,632 | oo 1,200,000 | cooovvvvrcrirnenne 9,478

31428X BF 2|FEDEX CORPORATION 3.250% 04/01/26..........cccrvvrririririeinissirernsissisessssssisessesssssssessssssens | revsessnes 03/21/2016.... | DEULSCHE BANK......ouvvvviiriireriiciresiisse bbbt sssssssentnns | sbessessesssssesssesssnssssensasssnssenss | cesssesssesssensassessnes 2,494,900 | .o 2,500,000 | ..oovoevriirieiercins

34530U AA 9| FORDR 2016-1 A 2.310% 08/15/27........evuumrrrerireireeissieriesisessessseisessssssessessssesssssssssssssns. | nevesseenns 02/23/2016.... | Bank Of AMEMICA COMP........uuvvrrirrermeessriaeiserisesesees it ss st sssssniees 11,496,878 | ..o 11,500,000 | ..oooovermrirerrerines 1FE

36192H AA 2| GSMS 2012-ALOH A 3.551% 04/10/34........ccvvuiirriieiieeinissieeiiesee s sesesssssssisenes | vevesesenns 02/04/2016.... | BaNK Of AMETICA COMP........covvvuiireiiriisiiaeisesisesiseses it s sees AT7,786 | oo 16,271,000 | cooovvveririreireieeieens 12,840 [1FM..civeiiinns

39154T AB 4 [GALC 2016-1 A2 1.570% 05/20/18.........covmmrvrrrireererirnirierienisssessesessssessesesssessssssssssesssesssessses | seesssones 02/09/2016.... | Wells Fargo BanK............cc.vuuevemrivmnrererimirineeieiiesssessesesssesensenssens 8,999,905 | ....... 9,000,000 | ..oovvrrerrircriniiines 1FE

44891M  AB 7 |HALST 2016-A A2A  1.330% O7/16/18.......coourerrererirerireisesiesssessesisessssesssssssssessssesssssissssssssns | nesesseesns 01/26/2016.... | Barclays Capital............cccuerererrnrerneereeeneinenienes 10,499,688 | ......ovevrvrrrrcrirs 10,500,000 | ..covuvernreerrrerinnes 1FE

61763Q AN 1[MSC 2014-CPTE 3.560% 07/13/29 .103/10/2016.... | Bank of AMETICA COMP......cvuvuuriuiereriiirersieissssiesssiessessss st ensns 18,991,406 .20,000,000 26,798 | 1FM...ovciciiinen

61763X BF 2| MSBAM 2014-C18 300A 3.749% 08/15/31.... 01/14/2016.... | Merrill Lynch 3,806,689 3,750,000 7,420 | 1FE

651229 AT 3|NEWELL RUBBERMAID INC 2.600% 03/29/19. .1 03/21/2016.... | CSFBAINECL........oovveerririreiisieeisese e ...3,123,467 ...3,100,000 2FE

65478U AB  5|NAROT 2016-A A2A  1.080% 02/15/19.......cocrvurrmmerirrireeierieeriesieseseessssssssiessesssseesssssssssenins | nevesneeens 02/02/2016.... | BanK Of AMEIICA COMP........uuvvrrerirermeisiieeiiseriseseseessise sttt essentens | eestoesssessssesssssssessesssesssnsssnnns | oeesssessseessessssesssesend 199,870 | oo ,200,000 [ ..o 1FE

89236T CU 7[TOYOTAMOTOR CREDIT CORP  1.700% 02/19/19......ccvurirereerrrinermerierssseesssnissssssssesesneeses | eeveseinnns 02/16/2016..... | Citicorp Securities Inc....... 11,998,560 | ...vvouvermrveerrerires 12,000,000 | ..covnvermrirerneninenes 1FE

714264 AH 1|PERNOD-RICARD SA 4.250% 07/15/22.......cccovvimiviviininsiiniinsinns Foers 03/09/2016.... [ JP MOIGAN SECUMIES . ....vrvveiresissreersssisesessssesssssss s s sessssssss s ssnsans s ensssssenssssensanssensenes | srssssessonssnssansonsssnssssensanssnsensee | coersossssssonssessanssessnes 1,531,527 | oo 1,458,000 | .oviiriiiniciiniecnas 10,155 |2FE....ccocviiriiicininns
3899999. Total Bonds - INAUSHTIAl AN IMISCEIIANEOUS. ... ... reureireiissieserieit st ess st ens et E 8 d s R E et £Ee  £4feeEEEfoEE o R EE SR EEf oL E LR EE oL e R £ EEE R0 E SR E e E 0 E oL £EE SR LA f oL E e EEESEEEEE £ LR E oL EE e R E bbbt | fonisenssnesenssnrrnsenese 188,824,636 | ...oooovreriniirinnns 188,802,431 | .o 282,875 XXX
8309997, TOAI BONAS = PAI ...ttt etttk es s8££ 8888884848448 8481 4EE 848 oL EEoeEE 1o £8eEEfoeEEooEEoeE4EEE4eEEoEEE1e  £EeEEseEEEooEEoeEfoEEE L4 E 84 EE oL oEEE 1oL 4EE84EEEeLE oL E LA 4EE 8L E L4 E 8oL E L1 E 4L 1£LE 0L E L oL LA E LA E Rttt | eebt ettt 245,845,555 | ...ooiiisiiiriii 246,702,431 | oo 322,554 XXX
8399999, TOAI BONGS........veeiiesieserteieseresis s ers stttk E e E 0oL 16 € eLEfHEE bR f oL b0 oeE R b0 €1 oLEE e L L E L0 L oLEE L E L E LR R E LA E LR EE LA R LR E L E LR E LRkttt | et 245,845,555 | ......ccoiviriiiiiininnn 246,702,431 | oo 322,554 XXX
Common Stocks - Industrial and Miscellaneous

423452 10 1| HELMERICH & PAYNE.........cccoviiiiiininrireinsinsississeissnienns .| 03/24/2016.... | State Street Bank.. ..21,000.000 ..1,210,442 XXX

45845P 10 8|INTERCEPT PHARMACEUTICALS IN 03/24/2016.... | State Street Bank.. 6,500.000 ..810,996 XXX

962166 10 4|WEYERHAEUSER CO .1 02/22/2016.... | Tax Free Exchange... ..13,920.000 312,722 XXX

00B4Q5 ZN 3|JAZZ PHARMACEUTICALS PLC.... o 03/24/2016.... | State Street Bank............coccveveeererinrrnererieeseeieniins 6,700.000 | oo 791,815 XXX s SN

999901 48 1[BROADCOM LTD AVGO JFe 02/02/2016..... | Tax Free EXChange........cocuvieerinsrinnisenisesiseeens ..12,300.000 | oo 1,520,029 XXX s Lo
9099999. Total Common Stocks - INAUSHTIAI ANA MISCEIIANEOUS.................c.oveveiiiieieeiseieiieii vt st ettt v teeiessesse s steseesssssessssessessesesesssessessssesse  sssessesssssssssssssesssssssessssssssssessessesassessessessssassessesasssssessessesassessesssssesessessesessesseseessesessessebsesessesssssesessessessssensesssssesnsensessssansessessessnsensesessns | wietessossessssesssassessess 4,646,004 XXX e 0 XXX
9799997. Total COMMON SOCKS = PA 3.ttt ettt eE o8 f4heeef oo E e s et h e seEe0E st oEEoeE o0 e e R e f o0 R oeE o0 e 8oL e o080 eEE 8 E 0 E o0 E S0 E e 0800ttt nisens | ebinsnssenssnessnt e 4,646,004 XXX 0 XXX
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for Accrued Interest and | NAIC Designation or
CUSIP Identification Description Foreign|Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Dividends Market Indicator (a)
9799999, TOTAl COMMON STOCKS..........vivecvieeieeieieecieieceeteteteseeietetseetetesestesesseeeessestesesesesessseestesasasesssssesesesasasesssnsesesesans  wuetsssssssssesssssasssesssssesess | atasassssssesesesasssesssseeesesassssssasseeesssesssaseseees s sssesas s seesssssesesassnssesssesesesasasssenssesesesesassssnssesetesanesssaensesntnsanesssssnsesnsnsnsassssnsnsesnssansssannnnsns | esissesssesissssasssssissess 4,646,004 XXX e 0 XXX
9899999, Total Preferred @Nd COMMON SHOCKS. .. ... ittt ees stk hf e o081 o0 s eeEeEE o0 f s R hefoeE s R eEE s ffEEeEsoEEoEEoEE oL e e oE R EE o0 EHE R0 oL E e £ S0 8 R0 E SR04 EE oL £E o EEEf£EEEE £ E S8 E L0 E ettt entes | onnsnssensensensensnnsenesd! 4,646,004 XXX e 0 XXX
9999999. Total Bonds, Preferred and Common Stocks...... eeteeteeaesi et et ta e e sttt e ke tans | fessebsessesessesiesstestesesiete  Aessetesestessessesesestetetastesees e s e s es s e s e A et SRR SRS R e S AR RS AR eSS ee RS R A e R LA SR s RS bR RS E R b AR s R bbbttt en 250,491,559 XXX s 322,554 XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:...
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F
o NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Number of Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Shares of Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date| Name of Purchaser Stock [¢f Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
Bonds - U.S. G t
912828 B4 1| US TREASURY NOTE 0.375% 01/31/16.........ccccvevervmerivccrnncn | . | 01/31/2016. | Maturity. 58,000,000 ......58,000,000 ...58,005,773 | ........ 58,000,209 (209) (209) ...58,000,000 0 ...108,750 | 01/31/2016.... | 1....
912828 C4 0 [US TREASURY NOTE 0.375% 03/31/16.........cccoovvcvrerrercrrenne | . | 03/31/2016. | Maturity .....25,000,000 ......25,000,000 ...24,962,891 | ......... 24,995,365 4,635 4,635 25,000,000 0 | e 46,875 |03/31/2016.... | 1....
912828 M4 9[US TREASURY NOTE 1.875% 10/31/22.........ccccovvvcrrevvvrrreenne | . | 01/08/2016. | Barclays Capital ......39,825,000 ......40,000,000 ...39,429,688 | ........ 39,439,829 2,067 2,067 ...39,441,896 383,104 383,104 ...148,352 | 10/31/2022.... | 1....
912828 M5 6 |US TREASURY NOTE 2.250% 11/15/25..........cccoovvvvsvvvuivennnnnnn. | . | 02/05/2016. | Barclays Capital .....30,984,375 .....30,000,000 29,813,564 29,815,300 1,626 1,626 29,816,926 v 1,167,449 | 1,167,449 ...157,624 | 11/15/2025.... | 1....
912828 QA 1| US TREASURY NOTE 2.250% 03/31/16. . 103/31/2016. | Maturity 2,250,000 2,250,000 2,244,375 2,249,634 366 366 2,250,000 0 25,313 | 03/31/2016....
0599999. Total Bonds - U.S Government. ....156,059,375 ...155,250,000 | ......154,456,291 | ...... 154,500,337 0 8,485 0 8,485 0 | .....154,508,822 | ..coccoorienrinnnnns 0]....1550553 | .....1,550,553 ....486,914 XXX XXX
Bonds - U.S. Special e and Special A
20775B N8  5|CONN ST HSG FIN AUTH HSG MTG 4.000% 11/15/32............. |. [ 03/04/2016. | Call ~ 100.0000..........cccovvrvrvrers | corssisrsisisisssisianss | v 410,000 | .............. 410,000 | covvvvverenen 436,441 | oo 428141 | o, (18,14 [ i e 1814) [ i | v 410,000 0| ....4,966 |11/15/2021.... | 1FE..
235036 N3 0|DALLAS-FORT WORTHTX 5.000% 11/01/22.........c.cccorevuuenene | . | 01/19/2016. | Citicorp Securities Inc................ ......15,582,060 | .........13,000,000 | .........13,999,570 | ......... 13,776,741 (5,869) (5,869) e 13770871 | s 1,811,189 | ... 1,811,189 ....146,250 | 11/01/2022.... | 1FE..
3137AA  4X 8 |FHMS 2011-K013 X110 0.737% 01/25/21..........cccooevcvvvevevcrenenene | . | 03/01/2016. | Paydown 555,066 291,471 (291,471) (291,471) 0 8,915 | 01/25/2021.... | 1FE....
3137AD  TK 3 |FHMS 2011-K014 X110 1.387% 04/25/21.. . | 03/01/2016. | Paydown. 69,199 42,846 ...(42,846) ..(42,846) 0 2,523 | 04/25/2021....
3137AK KD 2| FHMS 2012-K705 X110 1.872% 09/25/18............ccccouvvvevunnnnn | . | 03/01/2016. | Paydown, 56,571 23,392 (23,392) (23,392) 0| .........1,871 | 09/25/2018.... | 1FE..
3137AL  6W 4 |FHMS 2012-K706 X110 1.703% 10/25/18...........cocvvvvvvvevevenenenns | . [ 03/01/2016. | Paydown 23,858 10,371 (10,371) | s ...(10,371) 0 778 |10/25/2018.... | 1FE..
3137B1 BT  8|FHMS 2013-K026 X110 1.161% 11/25/22..........ccccoconuvevevnnunne | . [ 03/01/2016. | Paydown. 33,965 27,084 (27,084) (27,084) 0 914 [11/25/2022.... | 1FE..
3137B6 ZN 4 |FHMS 2014-K714 X110 0.843% 10/25/20..........ccocvvvvvvvvvevenenenens | - | 03/01/2016. | Paydown 232,701 | oo 161,966 | coovvvvveeeeeeeceeceeee e (161,966) | oo ....(161,966) 0 [ e 10,351 | 10/25/2020.... | 1FE....
3137B7 N2 1|FHMS 2014-K036 X110 0.921% 10/25/23........ccocemuvvvremevrrcrmnene |« [ 0310112016, | PAYOWN.....vcrvvvereirirercrrrirncrniins | ceveiireeresnennisns | cevvsisesssssessssnnenes. | sveeessssesssssnesssenss | severseneeens 196,941 | cccviienes 159,535 | cvorvicrieniis ceerreneene(189,835) | oo ....(159,535) 0 .6,462 | 10/25/2023.... | 1FE..
31392C  MS 0 |FNW2002-W12A 6.286% 02/25/42............cccooovvrveruvvrirerennnne | . | 03/01/2016. | Paydown 1,440 1,440 1,513 1,465 (25) (25) 1,440 0 16 | 02/25/2042.... | 1FE..
544435 3Z  1|LACADEPT OF ARPTS 5.000% 05/15/25... . | 01/19/2016. | Citicorp Securities Inc.. 3,117,775 2,500,000 3,055,700 3,014,435 (2,860) (2,860) 3,011,575 06,200 05/15/2025....
57587A  HY 7 |MASSACHUSETTS STHSG 4.000% 06/01/39............ccccouewweccee | . [ 03/01/2016. [ Call  100.0000..........crvovermruee | correrrmrmriiiennriis | covennnienns 100,000 | vovvvorneen 100,000 | oo 107,180 | ceoverirneen 106,307 (6,307) (8,307) | covoveecererinciins | e 100,000 0 .....1,000 |06/01/2024.... | 1FE..
59334D  HY 3| MIAMI-DADE CNTY FLW & S 5.000% 10/01/25.............ccccoe..... | . | 01/05/2016. | Morgan Stanley...........ccccooveveeene .....18,690,150 | .........15,000,000 | .........17,719,800 | ........ 17,587,121 (4,456) (4,456) e 17,582,664 | oo re 1,107,486 | o 1,107,486 | ......202,083 | 10/01/2025.... | 1FE..
60416Q FS 8 [MINNESOTA STHSG FIN AGY 4.250% 07/01/35.........coeevvevneee . 103/01/2016. | Call ~ 100.0000..........cvvvvrrerres | cerrrrrrerrerrreneenns | eevrreereeinns 115,000 | cocovvienees 115,000 | coovvvienees 122,805 | .ccovrenens 118,834 (3,834) (3,834) | covvvvvereereerriirees | e 115,000 0 2,851 | 01/01/2021.... | 1FE..
60637B DV 9 |MISSOURI ST HSG DEV COMMN 4.000% 11/01/41.................. . 102/01/2016. | Call  100.0000..........oovvecermrees | corverrerrrerrennrens | corierneeenns 130,000 | oo 130,000 | oo 142,982 | .covvren 139,929 (9,929) (9,929) | covovvercrierieeriens | v 130,000 0 ...1,300 | 05/01/2024.... | 1FE..
64469D JD 4 |NEWHAMPSHIRE STHSG 6.750% 07/01/39...........ccccccvvevevenene | . | 03/01/2016. | Call  100.0000 20,000 20,000 21,000 21,057 (1,057) (1,057) 20,000 0 844 |07/01/2039.... | 1FE....
647200 PY 4 |NEW MEXICO MTG FIN AGY 5.750% 07/01/38. . |01/01/2016. | Call  100.0000.. 145,000 ...145,000 ...156,238 ..147,410 (2,410) (2,410) 45,000 0 01/01/2018....
658909 BF 2| NORTH DAKOTA ST HSG FIN AGY 4.500% 07/01/41............... [. [ 01/01/2016. | Call  100.0000..........cccvvvrvrvrers | corrrrrsssssssisssississ | coviiciiiiis 170,000 | .ooovovevenens 170,000 | wooovovevenens 179,938 | wovvvvvevere 174,447 (4,447) (CXT: 5 I [, 170,000 0 01/01/2021.... | 1FE....
771902 GA  5[ROCHESTER MN HLTH CARE FACS RE 4.500% 11/15/38....... | . | 01/05/2016. | BB&T Capital Markets................ cevrnerinsssnnienns | e 1,216,278 | 1....01,050,000 | ..........1,226,925 | ........... 1,207,917 (498) (498) ceennn 1,207,419 8,859 8,859 6,956 | 11/15/2021.... | 1FE..
83755G 3G 0 [SOUTHDAKOTAHSG 5.500% 11/01/36...........cccccoovvuvvssevuerenee | . [ 01/01/2016. | Call - 100.0000. 15,000 15,000 15,907 15,069 (69) (69) 15,000 (V[ [ 138 | 05/01/2016.... | 1FE..
83756C AM 7| SOUTH DAKOTA HSG DEV AUTH 4.500% 05/01/31.........oo. | | 01/01/2016. | Call _ 100.0000 235,000 235,000 251,434 246,401 e (11407) | s ....(11,401) 235,000 0 1,763 | 05/01/2023.... | 1FE....
3199999. Total Bonds - U.S. Special Revenue and Special A ......39,947,703 | .........32,891,440 | .......38,605,734 | ........ 37,701,939 0 ] e (787,968) | o0 ....(787,968) 0 36,913,969 0 3,033,734 3,033,734 | ......431,239 XXX XXX
Bonds - Industrial and Mi:
037833 BS  8|APPLE COMPUTERINC 2.250% 02/23/21. . | 03/01/2016. | Various. 0,275,250 ..20,000,000 ..19,985,800 9 9 9,985,809 289,441 289,441 02/23/2021....
04032Y AB  5|ARIFL2015-A A2 1.110% 11/15/18.......cocovvvvmervvrrirerievrreenenes | . [ 03/15/2016. | Paydown. 625,986 625,986 625,909 625,944 42 42 625,986 0 1,676 | 11/15/2018.... | 1FE..
055330  FT 8| BCAP 2010-RR7 14A1 2.689% 07/26/35...........ccccooecoeeveceveccccces | . | 03/01/2016. | Paydown 337,235 337,235 338,500 337,172 64 64 337,235 0 1,306 | 07/26/2035.... | 1FM........
05542G AL 2 |BCAP 2013-RR2 3A1 2.967% 03/26/36...........cecveeerrrrerreerrirneens . | 03/01/2016. | Paydown. 1,143,541 | 1,143,541 | 1,169,271 s 1,147,073 (3,532) (3,532) reeen 1,143,541 0 5,161 | 03/26/2036.... | 1FM........
05542X  AJ 0 |BCAPLLC TRUST 2013-RR11 3A1 4.000% 11/26/35................ . | 03/01/2016. | Paydown. 595,484 595,484 606,463 604,010 (8,527) (8,527) 595,484 0 3,180 | 11/26/2035.... | 1FM........
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05542X  AS 0 |BCAP LLC TRUST 2013-RR11 5A1 0.586% 07/26/36................ .| 03/25/2016. | Paydown 328,094 328,094 310,459 321,581 6,513 6,513 328,094 0 291 | 07/26/2036.... [ 1FM........
05543A  AA 8| BCAP 2014-RR1 1A1 2.867% 03/26/35.........ccoeoumerierriencrirnriinns . | 03/01/2016. | Paydown. 838,113 838,113 864,304 880,567 cevrneneenn(2,854) | cervenenn(42,454) 838,113 0 3,604 | 03/26/2035.... | 1FM........
05955R  AA 2 |BALL 2009-FDG A 5.204% 01/25/42..........cccoovvvivmmmveivnneveivennn |« [ 0310172016, | PAYAOWN......oooervverecrirercriiens | corievreeiseereiinins | ovevveiinns 126,433 | oo 126,433 | oo 141,015 | oo 128,398 (1,965) (1,965) | ovvvoooreerercrrens | e 126,433 0| ...1,098 |01/25/2042.... [ 1FM........
07387A  GH 2 |BSARM 2005-12 25A1 2.015% 05/25/53..........cccovvrvververrnennene | . | 03/01/2016. | Paydown. 39,822 47,823 29,725 29,725 rernennennn 10,097 | o cevinennnn 10,097 39,822 0 219 | 05/25/2053.... | 1FM........
126673 2M 3| CWL 2005-7 MV6 1.233% 11/25/35............ooccovevvveccrerveccrennee | . | 03/25/2016. | Paydown. 569,829 12,639 12,639 ceerrrennen(12,639) | oo coerennno(12,639) 0 | .o 1,422 | 11/25/2035.... [ 1FM........
13056L AB 5| CRART 2014-3 A2 0.630% 06/15/17... .| 02/15/2016. | Paydown 1,368,392 1,368,392 1,368,300 1,368,387 6 6 1,368,392 0 846 | 06/15/2017....
144531 EW 6 | CARR2006-NC1 A3 0.643% 01/25/36..........ccocooervmvrccnrrnnncnnnne | . [ 03/25/2016. | Paydown. 1,640,834 | ........1,540,834 | .........1,447,874 | .........1,501,947 38,887 38,887 ceenenn. 1,540,834 0| .....1185 | 01/25/2036.... | 1FM........
151020 AR 5| CELGENE CORP 3.550% 08/15/22..........ccccouvveremmmvurivssnverrvnnnnennn. | . | 03/18/2016. | CSFBdirect v 10,427,200 | .........10,000,000 9,972,900 9,973,943 831 831 9974774 | v | e 452,426 | ............ 452,426 | .....217,931 | 08/15/2022.... | 2FE........
17275R  BD 3| CISCO SYSTEMS INC 2.200% 02/28/21.........cccovvvvvvvvvvevenennnnnnnns | - | 03/16/2016. | Variou v 17,064,440 | .........17,000,000 | .........16,967,360 299 299 ceeeen 16,967,659 96,781 96,781 | ......... 16,439 | 02/28/2021.... | 1FE........
245069 AN 9|DEL 2013-HDCC 1.931% 03/15/26..........cccoomsurermerrmervnerenennnnn | . | 01/15/2016. | Paydown <. 10,000,000 | .........10,000,000 | .........10,003,906 | ......... 10,003,110 (3,110) (3,110 <verr..10,000,000 03/15/2026.... | 1FM........
28108P  AA 4 |ESLFT2012-AAP 3.450% 10/01/25..........cccccoeeeeeeceeecececcsececcccccee | . | 01/01/2016. | Paydown v 1,089,345 | ......1,069,345 | ..........1,088,264 | ..........1,085414 | i covvieereeei(16,089) [ oo covverererei(16,089) [ oo v 1,089,345 10/01/2025.... | 1FE.......
31428X AV 8|FEDEX CORPORATION 2.700% 04/15/23. . | 01/14/2016. | Wells Fargo Bank. 2,186,649 2,253,000 2,227,113 2,229,239 153 153 2,229,393 .(42,744) | . 04/15/2023....
31428X  BF 2| FEDEX CORPORATION 3.250% 04/01/26............cccoocccervvuenennne | . | 03/30/2016. | Barclays Capital 2,538,100 2,500,000 | ...........2,494,900 (5) (5) rererennnn 2,494,895 | s | e 43,205 04/01/2026.... | 2FE........
34530T AB 0 [FORDL2015-AA2A 0.790% 12/15/17......ccoovuvvvvvcvcrcvcvcrcrcrcnencncnes | . | 03/15/2016. | Paydown. 5,384,242 5,384,242 5,384,199 5,384,223 19 19 5,384,242 12/15/2017.... | 1FE.......
36192H AA 2| GSMS 2012-ALOH A 3.551% 04/10/34.........ccccoovvvmmvvvecrcnnnnnnnnn | . | 03/31/2016. | Bank of America COrp.......ccoeeews | ovvevevervvsevveniins | eervene.5,863,086 | ...........5,500,000 5,761,250 5,748,563 (9,691) (9,691) 5,738,873 | ..o | e 124213 | o 124213 | ... 50,996 |04/10/2034.... [ 1FM........
36250W AG 5| GSMS 2015-590M B 3.805% 10/10/35...........covvrvvvrvrrrerrrerrririrnees .| 03/01/2016. | Cantor Fitzgerald <0 10,298,438 | .........10,000,000 | ........10,165,330 | ........ 10,162,968 (1,698) (1,698) e 10,161,270 | s [ e 137,168 | .......... 137,168 | ......... 99,363 |10/10/2035.... [ 1FM........
362631 AB 9 [GSR2006-OA12A1 0.623% 08/25/46...........cccocrnvevrecrmscrrcrnenn | - | 03/25/2016. | Paydown. 725,721 725,721 693,971 717,960 7,761 7,761 725,721 0 741 | 08/25/2046.... | 1FM........
41284C AB  0|HDMOT 2015-2 A2A 0.800% 01/15/19.......ccccovvvervevveerrrnveenenne | - | 03/15/2016. | Paydown, 2,978,285 2,978,285 2,978,263 2,978,273 12 12 2,978,285 0 01/15/2019.... [ 1FE........
43814K  AB 7 [HAROT 2015-1 A2 0.700% 07/17/1 . | 03/15/2016. | Paydown. 3,907,582 3,907,582 3,907,378 3,907,519 62 62 3,907,582 0 07/17/2017....
44890W  AB 6 |HART 2015-A A2 0.680% 10/16/17.......corvoecrirrrincrierincrinenees . | 03/15/2016. | Paydown. 2,312,149 2,312,149 2,312,102 2,312,135 14 14 2,312,149 0 10/16/2017.... [ 1FE........
46641K  AJ 2| JPMCC 2014-FBLU C 2.427% 12/15/28..........coovvevererecrercricrenns . | 03/15/2016. | Paydown. rerenenn8,000,000 | ...........8,000,000 8,011,719 8,011,103 ceevrrrernene{11103) | s ceevereenene(11103) | s rerern.8,000,000 0 12/15/2028.... | 1FM........
47787U  AB 9| JDOT 2015-A A2A  0.870% 02/15/18.......ccovvevervrivscreirsecronnnnnes | - | 03/15/2016. | Paydown. 2,229,318 2,229,318 2,229,174 2,229,261 56 56 2,229,318 0 02/15/2018.... [ 1FE........
493268 AP 1| KSLT 1999-AA2 0.960% 12/27/29...........cccoovveevmvvvccvervecesnnnne | . | 03/27/2016. | Paydown, 247,211 247,211 233,395 244,772 2,438 2,438 247,211 0 583 | 12/127/2029.... | 1FE........
576433  UF 1| MARM 2004-13 3A1 2.812% 02/21/54...........cccccceeeeccccvcvcvcccvcucnes [ [ 03101/2016. | PAYAOWN....oooovevevevevevevevivivivivinins | covesssssssssssssssssiss | v 102,292 | ..oovovevenen 102,292 | oo 99,586 | .............. 111,248 (8,956) ((CHe1oT5) I IS, 102,292 0 507 |02/21/2054.... [ 1FM........
57643L GJ 9| MABS 2005-NC1 M4 1.573% 09/25/41... . | 03/25/2016. | Paydown/Return of Capital 32,930 32,930 19,188 19,188 0 32,930 32,930 84 | 09/25/2041....
61762L BH 5| MSRR2013-R6 5B1 0.716% 04/26/53.............coovvrvvrrciriciciciernenns .| 03/25/2016. | Paydown 21,003 21,003 17,610 17,888 209 2,906 3,115 21,003 0 25 | 04/26/2053.... | 6*...........
61764B  AG 8 |MSC 2014-150E AS 4.012% 09/09/24..........ccccoomuvveemmerrvinnenncnene | . | 03/11/2016. | JP Morgan Securities..........cceewes | covvvervvereerserrenns | v 11,398,750 | ........11,000,000 | .........11,606,836 | ......... 11,580,393 | ..o ceerrerennene(12,263) | oo ceerrrnenene(12,263) | oo reeen 11,568,131 | i reernnne(169,381) | ...........(169,381) | .......128,718 | 09/09/2024.... | 1FM........
65535V BZ 0 |NAA2003-A3 A1 5.500% 08/25/33..........cccooovemmvvriiverririsennns | . | 03/01/2016. | Paydown. 2,254 2,254 2,260 2276 (22) (22) 2,254 0 25 |08/25/2033.... | 1FM........
68275C AC  2|FB2005-1 A3 5.278% 08/10/35 .| 03/18/2016. | Bank of America Corp............ccc. | wewewvveveveveverennnes | wovvenennnn4,046,738 | ..........3,500,000 | ..........4,127,828 | ......... 4,087,613 | .....ccccooocorivrrrircr e (13,499) [ o e (13,499) [ o — R (27,376) (27,376) 53,880 |08/10/2035.... [ 1FM........
68389F KP 8| OOMLT 2006-1 2A3 0.623% 01/25/36.........cocoeverrrmerivmerrnervnens |« | 03/25/2016. | PAYAOWN.....cvoeviririrnirericnniins [ v | e 114,974 | oo 114974 | ...l 97,005 | cccvvrienens 108,232 6,742 6,742 | oo | e 114,974 (V1 N 127 |01/25/2036.... | 1FM........
73316P  FT 2| POPLR 2005-C M1 0.883% 11/25/35.........cocvcvovercrcverererererererenens .| 03/25/2016. | Paydown 246,492 246,492 237,710 244,348 2,144 2,144 246,492 0 302 |11/25/2035.... [ 1FM........
73329B AC 0 |PILOT 2015-1 A2 0.790% 11/21/17. . | 03/21/2016. | Paydown. 2,010,071 2,010,071 2,009,893 2,009,942 130 130 2,010,071 0 2,551 | 11/21/2017....
74932Q  AA 8 |RBSCF 2013-GSP A 3.834% 01/13/32......ccvveiinrricnrrriinnniies . 103/21/2016. | Bank of America COrp.......ccccceeee | vorvrerreverinerincns | ver61,782,184 | .........58,460,000 | .........61,524,388 | ......... 61,154,174 (53,628) (53,628) creeer01,100,546 | oo | e 681,637 | ............ 681,637 | ......615,979 | 01/13/2032.... | 1FM........
78444V AB 7 |SLCLT2010-BA2 3.936% 07/15/42..........ccccceeeeeceveveccveveccccccccncce | . [ 031152016, | PAYAOWN....oovvvevevevevevcvercvcverevenins | cesssssssssssssssssssnss | v 429,751 | coocvcvcnnn 429,751 | oo 455,872 | covvvvvereren 445293 | ..o, e (18,542) | oo v (18,542) | oo [ s 429,751 0 2,907 |07/15/2042.... | 1FE.......
78446V AA 7 |SLMA2012-A A1 1.836% 08/15/25.......cocrvmvvrermsenrersereeonennnne | - | 03/15/2016. | Paydown. 343,203 343,203 343,203 343,544 (341) (341) 343,203 0| ...1,058 | 08/15/2025.... | 1FE........
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F
o NAIC
r Current Year's Bond Interest Desig-
e Unrealized Other-Than- Total Foreign Foreign | Stock nation or
i Number of Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted | Exchange Gain | Realized Gain Total Gain Dividends Stated Market
g Shares of Book/Adjusted Increase/ (Amortization)/ Impairment B/A.C.V. Change in Carrying Value at (Loss) on (Loss) on (Loss) on Received Contractual | Indicator
CUSIP Identification Description n Disposal Date| Name of Purchaser Stock Consil ion Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) B/AC.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date (a)
78447R  AA  5|SLMA2013-AA1 1.036% 08/15/22.........ccccvvvvvvvvvvvvrvrrvnvvrvnnnnnnnnne | - | 03/15/2016. | Paydown 885,675 885,675 884,484 885,301 373 373 885,675 0| .....1492 |08/15/2022.... | 1FE.......
78470N  AA 4| SOFI2015-D A1 1.936% 10/25/36.........ccccoovvriverrvcrinnrinennnnnn. | . | 03/25/2016. | Paydown v 1,456,267 | ..........1,456,267 | ..........1,456,267 | ..........1,452,873 3,394 3,394 ceenennn. 1,456,267 0 [ .,182 [ 10/25/2036.... | 1FE.......
85172H  AA 3| SLFMT 2013-3A A 1.870% 09/25/57.........cocccommvvrcrrervrrcsrerennne | . | 03/01/2016. | Paydown 767,162 767,162 767,061 766,453 709 709 767,162 0| 2,461 | 09/25/2057.... [ 1FM........
855541 AB 4 [STARM2007-S12A1 2.930% 01/25/37........ccocvvvemmervrvsnernrinnenns | - | 03/01/2016. | Paydown. 23,239 23,239 20,410 20,410 2,829 2,829 23,239 (V1 [ 131 | 01/25/2037.... | 1FM........
86358E UV 6| SAIL 2005-HE1 M1 1.138% 07/25/35...........oocoovvveierercrerrriens . | 03/25/2016. | Paydown. 389,390 389,390 354,345 380,056 9,334 9,334 389,390 0 648 | 07/25/2035.... | 1FM........
86803V AB  5|STAT2015-1AA2 0.990% 06/15/18 .| 03/15/2016. | Paydown 573,599 573,599 573,587 573,592 7 7 573,599 0 983 | 06/15/2018....
928668 AL 6| VOLKSWAGEN GROUP AMERICA 1.088% 05/22/18................ | . | 03/09/2016. | Bank of America Corp................ 05,098,070 | ...........5,300,000 | ...........4,838,900 | ...........4,880,246 33,286 33,286 coeeenee 913,532 | i | i 184,538 | .....cccoe. 184,538 | ........ 14,706 | 05/22/2018.... | 2FE...
92867M  AC 4 |VALET 2013-1 A3 0.560% 08/21/17.....ccovvvevvrrrerervrrirereeverennnnes | | 03/20/2016. | Paydown. 2,310,443 2,310,443 2,308,367 2,309,863 580 580 2,310,443 0 2,143 | 08/21/2017.... | 1FE..
94980Q AA  7|WFMBS 2004-W A1 2.754% 11/25/34...........cccoovcvcvurcrcvcrcrcrcncncnes | . [ 03/01/2016. | Paydown 99,573 99,573 97,219 97,219 2,354 2,354 99,573 0 527 |11/25/2034.... [ 1FM........
94983C AD 9| WFMBS 2005-AR10 2A1 2.794% 06/25/35.............ccoeeveverrmennnee | . | 03/01/2016. | Paydown 205,239 205,239 201,391 211,825 (6,586) (6,586) 205,239 0| .....1067 |06/25/2035.... | 1FM........
98161 AB 3| WOART 2015-A A2A 0.790% 07/16/18.............cccc0000000e000eeoneco.... | . | 03/15/2016. | Paydown 2,780,809 2,780,809 2,780,576 2,780,439 369 369 2,780,809 0 3,601 | 07/16/2018.... [ 1FE....
3899999. Total Bonds - Industrial and Miscellaneous. 207,571,058 | .......202,682,983 | .......206,155,559 | ....... 166,428,342 209 (89,210) 0 (89,001) 0 205,768,219 0 ,802,838 1,802,838 | ....1,374,507 XXX XXX
8399997. Total Bonds - Part 4. ...403,578,136 | .......390,824,423 | ......399,217,584 | ....... 358,630,618 ...209 | ...........(868,693) 0 (868,484) 0 ]......397,191,010 | .o 0]....6387,125 | .......6,387,125 | ...2,292,660 XXX XXX
8399999. Total Bonds ...403,578,136 | ......390,824,423 399,217,584 358,630,618 209 |...........(868,693) 0 (868,484) 0 [.....397,191,010 | .ccoooovovcvcverenen 0 [ 6,387,125 | ........ 6,387,125 | ....2,292,660 XXX XXX
Common Stocks - Industrial and Miscell
53578A 10  8|LINKEDIN CORP - A . | 03/24/2016. | State Street Bank..............ccccccce. | .....3,400.000 | cocec 377,260 XXX | 717,835 | ..cccccccn. 765,272 | ............(47,437) .....(47 437) 717,835 v (340,574) | ...........(340,574) | ..o XXX L.
675232 10 2| OCEANEERING INTL INC . | 03/24/2016. | State Street Bank...........c.ccoueevre | 1......8,700.000 | ....occccnnd 288,675 XXX | 345407 | oo 326,424 | ............. 18,983 ......18,983 345,407 (56,732) (56,732) 2,349 XXX L....
729251 10 8| PLUM CREEK TIMBER CO INC. . | 02/22/2016. | Tax Free Exchange.............o...... ...8,700.000 | ...vvvevenne 312,722 XXX | 312,722 | o 415,164 ...(102,442) ..(102,442) 312,722 0 XXX L.....
83416T 10 0| SOLARCITY CORP. . | 03/24/2016. | State Street Bank. .3,000.000 8,227 XXX ...169,698 ...153,060 6,638 6,638 69,698 (101,471) ..(101,471) XXX
872275 10 2| TCF FINANCIAL CORP. . | 03/24/2016. | State Street Bank..........c.ccoeeeeee. | ....54,500.000 | ............. 664,379 XXX | e 818,331 | oo 769,540 | ...coovvnnns 48,791 v 48,791 818,331 ceennennr(153,952) | ...........(153,952) ...4,088 XXX L....
98954M 10 1| ZILLOW GROUP INC A . | 03/24/2016. | State Street Bank............ccccoovvw. | +.....2,200.000 | ...oocvoennn 52,671 XXX ] 69,533 | oo 57,288 | ..o 12,245 ... 12,245 69,533 cerrnenenene(16,862) | civvrrrrenn(16,862) [ oo XXX L.....
00B56G VS 1 |ALKERMESPLC F|03/24/2016. | State Street Bank...........ccccoveevre | +....11,800.000 | ....occcvcnns 370,079 XXX | e 778,544 | ... 936,684 ....(158,140) ...(158,140) 778,544 cererenn:(408,465) | ...........(408,465) | ..o XXX L....
999900 62 4| AVAGO TECHNOLOGIES LTD. F| 02/02/2016. | Tax Free Exchange................... ....12,300.000 | ..........1,520,029 XXX ...1,520,029 ...1,785,345 (265,316) 2(265,316) | oo 1,520,029 0 XXX Lo
9099999. Total Common Stocks - Industrial and Miscellaneou 3,654,042 XXX ...4,732,099 ...5,208,777 ...(476,678) | ....ovnnn0 .0 IRCTCRTL) ] [—) 2 A732,099 | i 0 |....(1,078,056) | ...... (1,078,056) XXX XXX
9799997 Total Common Stocks - Part 4 3,654,042 XXX 4,732,099 5,208,777 ..(476,678) | .. 0 (476,678) | .. .0 4,732,099 .(1,078,056) | . 1,078,056) XXX XXX
9799999. Total Common Stocks. 3,654,042 XXX ...4,732,099 ...5,208,777 I CTCRTL:) ] [— .0 IRCTCRTL) ] [— 24732099 | 0....(1,078,056) | ........(1,078,056) XXX XXX
9899999. Total Preferred and Common Stock: 3,654,042 XXX ...4,732,099 ...5,208,777 .(476,678) | ..coovvrcirennn0 .0 I CTCCTL) ] [— ) L4732,099 [ 0 ...(1,078,056) | ........ (1,078,056) XXX XXX
9999999. Total Bonds, Preferred and Common Stocks ...407,232,178 XXX .....403,949,683 | ....... 363,839,395 ..(476,469) | ...........(868,693) | ...ccccovviiinnn0 | (1,345,162) | ...ccoocvovvveen0 | 401,923,109 | oo 0].....5309,069 | .....5309,069 | ...2,299,097 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues...............0.




statement for March 31, 2016 ofthe UNITED FINANCIAL CASUALTY COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11
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Month End Depository Balances
2 3 4

SCHEDULE E - PART 1 - CASH

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month
Open Depositories
CITIBANK NEW YORK, NY. XXX
STATE STREET BANK.......c.ccoooonicinscssscscscscsiscscscccccec.. KANSAS CITY, MO XXX
0199999. Total Open Depositorie: XXX XXX 0 0 0 0 XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 0 0 XXX
0599999. Total Cash, XXX XXX 0 0 0 0 XXX

QE12
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Statement for March 31, 2016 of the UNITED FINANCIAL CASUALTY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8

Description Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year
U.S. Government Bonds - Issuer Obli
TREASURY BILL... .... | 03/29/2016....... . 04/28/2016....... | wovrrrreree 999,850 6
TREASURY BILL... . | 03/01/2016....... . 05/26/2016....... 99,951,095 27,543
0199999. U.S. Government Bonds - ISSUET OblIgatioNS. ... et eneeeees ...100,950,945 27,549
0599999. Total - U.S. Government Bonds ...100,950,945 27,549
Bonds - Industrial and Mi: (Unaffiliated) - Issuer Obli
SUMITOMO TRUST. .... | 03/16/2016....... . 04/18/2016....... 26,995,919 3,839
WAL-MART STORES INC .... | 03/29/2016....... . 04/18/2016....... 27,496,364 642
HYDRO-QUEBEC..........ccotiietiitiitietetite e .... | 03/21/2016....... . 05/03/2016....... 3,998,827 403
QUEBEC PROVINGCE..........oiiiiutiutiiieiiti ittt .|03/10/2016....... . 06/06/2016....... 49,963,324 12,213
BANK TOKYO-MIT UFJ. ..tttk €k ienb e sttt | censeniaes 03/21/2016....... 04/21/2016....... 24,995,694 2,368
3299999. Industrial and Miscellaneous (Unaffiliated) - Issuer OblIgations.............covevrereerecieiiecesic e 19,465
3899999. Total - Industrial and Miscellaneous (Unaffiliated)...........vvversreiriinriininniiesserssissessessessesnsnees 19,465
Total Bonds
7799999, SUDLOLAIS = ISSUBT OBIIGAHONS. ... ct1 vttt etttk 8884812448080 £E o0 b a0t s £41eE o0 8 o0 L oL 1oL 1R o0 b0 eE 8L E 1o E e E 0tk se  £8LEeE oL b oeE oL £ E 848 E L b4 0 f 0 E 1oL E L b et sttt nens | fedsend e bbb 234,401,073 | ..ooovevvieecieeerereeeeeeeereneeneeeeereneneenenenieseQ | e, 47,014
8399999, SUDLOTAIS = BONGS.... ..ottt f 8081088080 E eS8 ehfeeEe fEEEeEE R e R R L E e ehE R e eEE SR e E e feeLE Rt et E R f R A E LR E LR E R e et | fneient e E et 234,401,073 | ooiiiiiesnsnnrsnene0 | e 47,014
8699999, TOtAl = CASH EQUIVAIENES..........cuueerieriiariiiiseriei ettt b s f bbb b s b e b sk sebs fiebeeebeeb b s es b e e s h b e b e b et b e e bbb i et b eee feebeeEsee b e b e s oL bR s e e b1 R f e bR s E R e b E b st bt b bt nts | eebeeeb et bbb n bbb 234,401,073 | ovocrceneneeneensrenniseennnenenens0. | e 47,014
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