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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

ASSETS

Current Stalement Date 4
1 ) 3
Net Admilted
Nonadmitted Assets (Col 1 Prior Year Net
Assels hssels minus Col. 2) Admilied Assels
1. Bonds 425,005 |iiiis . 425,005 575,363
2. Slocks:
21 PrEIEElBIORS sonmmirume e e S R R R e SRS 111§ FERRE——. P — 31,016
222 GOMMOHSIONKS e ramesmmmmummmemen s oSS s 671,232 oo . 671,232 ... 877,312
3. Morlgage loans on real estate:
R 5 e o 11 U SRR IR TSRO SRR ST, I EITTS —
32 Otherthan firstIens oo e L
4 Realestate
¢ 1 Properties occupied by the company (less § CBNCUMBIANCES) .o
4.2 Properties held for the production of income (less § ... 111 1< ) Ry I —
4.3 Properties held for sale (less § ................ . 8NCUMDIANCES) .....ooivvnivieeeio e e e
5 Cash($........ (48,784)), cashequivalents (§.................)
and shori-term investments ($ ... ... fi oy 2 I S A S A S S S S s e e e 2658 | 26,538 7,165
6. Conlract loans (including $ .................¢premiumnotes) ... ..o e L
T SBBAVAIVEE — s e s i o e e T A s e S T | b s e | s aeesiis | s
B Obherinvesled 858215 ..
8. ReLeNADes O SBEIIIEE, i b N R R e | s [ AR S
1. Secutieslentlingreinveslodealaloral A58807 worusemmmmrnsne i s s S e | e | e | A
11 Aggregate write-ins for invested assets ....................... T T L T T ] P S,
12 Sublotals, cash and invested assels (Line 1throughLine 11) .o [ gt LRGT [ F——— 1 14BBS [ 1,498,856
3 TilepanislessS. ... . charged off (for Title insurers only) ... oo e
14, Investmentincome due and accrued ..., U . .1 v 9,207 6,923
15 Premums and consideralions
15.1 Uncollected premiums and agenls' balances in the course af collection ... 78,700 | 28,007 L. 48,624 34 662
15.2 Deferred premiums, agenls' balances and instalments booked but deferred and not yet due
(including § ................. earned but unbilled premiums) N PSR DR PO
15.3  Accrued retrospective premiums (3 .................) and conlracls
I e T T RPN | R RE PRSI |FRRRTRTSORTSOSI] NPT, ST S ————————
16, Reinsurance
16.1 Amounts recoverable from reinsurers ..o ... 210,403 o 003 [ 260,506
16.2 Funds held by or deposited with reinsured companies USSR ISUUUUUURRRTUUE FORRRRURUTRUTUY URRTRRTURRRR ITRRR
16:3° ‘Othigr amouints receivable’ under TRiNSUFANEB CONMREEES v sus i ss v s s b s e ST | S5 s veeniies [ oot s i [ oo ey i
7. Amounts receivable refaling to uninsured PIENS ..o
18.1 Current federal and foreign income tax recoverable and inlerest therean ... ... e e
1852 (Nelree et TN SRR s omunsas o nomenumsromssumasin e mstetoioets 8oy T B SO e v et o | AR SR A e o S Y i 5505
19.  Guaranly funds receivable 070N GBDOSE .. ... ... v ereee s inn s s nmne e e e e s e | oo e [ |
a0, Eleclonicdata prooassmng SqUIDMGHE N SOMWETE i e e e as i oo s b et 5 S0 Ao | st et |sositioinessssiingoratnith | mescicnsiins
21 Furniture and equipment, including health care delivery assels ($ ... ........ooi) o e e
22, Netadjustment in‘assels'and liabilities dug to foreign BXCREBNGE TALES i vt vuinisvusviii e i s i ey s v s s | sovmsmimeresiiis | veses oo i | oo o b | covevs s
23 Recewvables from parent, subsidiaries and affiliales ... . ... e e
2 Healthcare ($............ e A DI ANOURES TRV s mammammmmm e s benrrrnmss e e s T |0 S S
25 Aggregate write-ins for ather-than-invested @8Se15 ... ...
% Tolal assels excluding Separate Accounls, Segregated Accounts and Protected Cell Accounts (Line 12toLine23) ............f....... 1,500,186 |..... 26,011 1,474 108 . 1,818,947
27 From Separate Accounts, Segregated Accounts and Profected Cell Accounts ... oo e
2B Tolals(Line 2BEN0LINE I wnsmsmunnmin s i o S A s VP e [ s s 1500, 186: |.ooennen 31— 1,474,108 |....... 1,818,947
DETAILS OF WRITE-INS
101 AmOUALTHE TTOMBIIREIS s s s A T i 5 SRS 555 o
0. e e e e e
1 e e e b
1198. Summary of remaining wrile-ins for Ling 17 rom overllow page’ .. mmivsieiiiisvsi st ca s i s i iiiied Sewb s ases e o e dimmsnn [Suiis s e e v b senss
1109, Tofals:{Line-t10% throughiLine 1103 plus:ting 1198) (Line: Thabove): sevmwsssmesrermmmsnmepmammsmmmies s ] sme s te s e s
R0 AhainlS S ROMBIORETS o o s e S S S A S S P s e s vy ronmss s
P A A RS eees eEEITS (R
BEIL.. oo somso o S S s O SR RS FESNETSURSTEPTT IUNURTEPEPTSRPRIY FURRPTRRURRT R
2598. Summary of remaining write-ins for Line 25 from overflow page .......... T
2609, Totals {Line 2501 through Line 2503 plus Ling 2598) (Line 25800VE) ...t sspepaviiuss soiinn oo [ s s [ammm s




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
o Claims unpaid, (BSS§ s oo sn TOINSUTBICEEEROBA) . covvviswsimmi b wasmmon snisms ssnmoss st o CT50,000 [ 750,000 . 750,000
2. Accrued medical incentive pool and BONUS @MOUNES. . ... ..o .t
& UnpaioolaimsaUshnant BUPENEES o msisssiomio s i i e sitshol s o s oot et RS S0 50,000 50,000 |........ 50,000
4. Aggregale health policy reserves, including lhe ligbility of § for medical loss ratio
rebale perthe Public Heallh SEIVIEE ALk vuuue s imsmnss v s oo e S i G S e S D it st | S « o | s an snsses [evsneannnansna k[
5. Agaregale life policy TESEIVES .. ...t e e
6. "Propetylcasialty dieamed pramiim e SBNE e s o e S e B | L 0 e A T [ A R | e s
T R e A I CRRPIVIS om0 B T S s S S B R [ v s
8 Premiums received inadVante ... ...t 95,760 85,760 |covnsnss 23,487
9, (CEneral oXDBNSES QUBION ABDTRBE: sy venmms smmmms viusm e s o i 30 s st 0 B 54,672 64,672 48,953
10 1 Current federal and foreign income tax pa,'ah'e and interest thereon (including§............ .on
realized gaing (losses)) . i e S e R S S S A S e e e e e e | et s | e
102 Netdeferred tax liability ... e
e 'CelEd enSrance T milmE TaVABIE o s S O B oI DS A 200 TSI s | s s s [ R |
12, Amounts withheld or retained for the accountafathers. ... e
13, Remitlancesiand Em ot AllGOAIET. . .. ... ¢ woomimriemms om0 8 o e s nocsesmin | 5 b et S S e | s s | P
14, Borrowed mcnﬂy (lrcluclrg $ ; current) and interest thereon §
(including § .. currem) .......................................................
15, Amountsdie'to parent; SubSkRMBS anB AIMNALES ., . ... ..o nsssmsnsinms s s s s m s i e | mamn s s s s et [ s e [T s
18c DIBTIVEEIVES o rimim i et S T s e T e | B R s i i s [ e | T s
7. Payable for seCUMtIES .. ..o e e
18 PayabE O SBCUTRRS NI s A R A A i T A
18, Funds held under reinsurance trealies (with$ ... ............ . .authorized reinsurers,
SR unauthorized reinsurers and § ................ certified reinsurers) .. ... e
20.  Reinsurance in unauthorized and certified {($.............. VOOMPANIES coomncemmmammmesmsmm s | b s samman| s s | R
21, Netadusiments in assets and liabiifies due to foregneexchangerales .. .. .. ..
22 LiaililyToramng: held Unde G BENE s s S R e |t s beise | e s e s T [
23, Aggregate write-ins for other liabilities (including 3 ... ....ocurrent)
2. Totalligbilities (Line TtoLing23) ... 96004027 [ sivssinmsn s [wass 960,432 |.... 872,440
25.  Aggregale write-ins for special surplus funds ...l B e A XXX XXX
26, Common Capilal SIOCK. .. ..o XXX 7 | N BT
2 PElCTBOCRIRALBIO0K ommurion oo e e S A A S A S T T A XXX 5,100 S| VRN, [P
28, Gross paidin and contributed SUMDIUS. . ..o XXX XXX
20 OIS OIEE s v v vt i e B S R R R XXX € &b CHNN IRP—
30, Aggregale write-ins for other-than-special surplus funds . ... ... XXX XXX e
1 T T e e XXX i & R S1,677 [ 946,507
32, Less treasury stack, at cost
7% shares common (value included inLine 263 ................. N e S XXX 0.0 |
2.2 s —— shares preferred (valug included inLing 278 .. P A ——— XXX o 00 S| FERSTRNSNENRTR] PRIUST—
33 Tolal capital and surplus (Line 25t Line 3T minus Line 32). . ... . XXX XXX | 513,671 . 948,507
3. Total Liabilities, capital and surplus (Line 24 and LIN@ 33) .. ... oot XXX XXX | A74,109 ... 1,818,947
DETAILS OF WRITE-INS
TODN.  commosomunoessns ot e 5 S S S S s e e s s poerta| eompoe
1 USSR TSRS ISR BRI PP
D e AL AR T T A T i e st s s e [ mmenrnsen [eenwspsesagma [rs
2398 SumTary of remaining write-ins for Line 23 from overflow page......... ST [N (] S————————— P
2389.. 'Totals {Lirie:230% through Lint: 2303 plus Ling 2398, {LiNg 23 a0VE) «.auwewrwmummm i s mssssimisnmvems s s oo i b | doti o visiedssos s |50 e i
BROT st v w0 A L D 4 s XXX KX ssmmssesmmeves s
BE0Ds  seose o s A A S M w8 s S XXX XXX o
2303 XXX XXX
2598, Summary of remaining write-i -ins for Ling 25 from overfiow page .............................. XXX XXX
2599. Tolals (Line 2501 through Line 2503 plus Ling 2598) (Line 25above) ............................. XXX XAK |
K PR XXX 0 I e
BOOL: i s v v U e s T L A e XXX ). 0. I A —Y
WY sz v £ R R R A A A i A S s Sl XXX XXX
3098.  Summary of remaining writg-ins for Line 30 from overflow page. .. ... XXX b0 GRS (N WU
3099. Totals (Line 3001 through Line 3003 plus Ling 3098) (Line 30above) .........ooooeiiiii i XXX XXX




STATEMENT AS OF MARCH 31,

STATEMENT OF REVENUE AND EXPENSES

2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

Current Year to Dale Prior Year lo Date Prior Year Ended
December 31
2 3 4
Uncovered Tolal Total Total
10 Member Montis. ..o XXX 3,088 ... 3978 |l 15,535
2. Net premium income (including $ .................non-heallh premiumincome). ..., XXX 1,013,822 1,317,673 . 5,009,258
3. Change in unearned premium reserves and reserve forratecredils ... ..o XXX
4 Fee-for-service (netof§ ......... ... MEICAI EXDENSES) . ..\t WY sssesmamies
B RISKIEVEIE oo i s b b R A i S b R S R B B b, & S (| NOUTTIPE
6 Aggregate write-ins for other health care relaled revenues. ... 35 | | | S B T
. Aggregaterwriteins {0 oler nnzhE ANt SVBIIES s ca s s PR s B it i A B AL < T e P
B Tolalrevenues (Line 20 LIng 7] oo XXX | 1,013,822 1,317,673 | .. 5,009,256
Hcspllal and Medical:
Hospilal/medicat Benefts. .....ccovmmmimmmnsm e s s S R | S e e ek e 978,009 691,428 . 4,259,136
10 Other professional SErVICES . ... ..o e
i | ORI PBIBITANS s o 0 T S S S S S S et s B | rasssuas et s
12 Emergency room and OUL-0FEIEE ... ... 58,190 {.......... 107,083 |.......... 353,148
18: ' Preseripliondrigs e smsd v s s s a s 241,606 |...... . 326,431 . 1,258,136
14 Aggregate write-ins for ofher hospital and medical ... ... ...
15, Incentive pool, withhold adjustments and bonus amounts ..................oooinl S| B e e | e s [T s [
18 Gubltal {Line:ORabiTEMBY: o ammmmmss sonmnmsriose s e R S AR Tt | A e e e AT (T P— 1,124,882 . 5,870,420
Less:
17, [NEETEBImANCRTER0NRIES .. - . oo cvo v nn Lo s s e s e s s st s s s
18. Tolal hospital and rriedical (Line 16.minus Ling A7) s nimsmisa s ssmiie snie s i asi o i | sobisimes oo ss v s s EATE LT P— 1,124,892 . 5,870,420
19. Non-health claims (net) ... oo e | L
20. ClEimsadustiBnt eXpErsEs, inelioing vz SOSEONEIRMBREEROENEES cun s rsmemmse] vovsmmuas sosvmmmmn] smemsss no o e
21 General administrative BXDENSES. .. . . 170,375 {..... .. 183,767 . 780,845
22, Increase in reserves for life and accident and health contracts (including§ ... .. ncrease in
(ESEIVES TOR BN, < oommsemanmmanns s i o P R ST SR SR SRS PR 126,000 |.. 225,000
23. Tolal underwriling deductions (Line 18throughLine22) .. ... .. .o o e 1,448,180 |........ 1,433,659 . 6,878,265
24, Net underwriting gain or (loss) (Line 8 minus Line 23} .......oooiiiii XXX (434,358) (115,986) (1,867,009)
25 Netinvestmentincome @amed ... ... [ 13,200 |l 19,651 [........... 70,936
% Nelrealized capial gains (losses) less capial gains tax of § 22,089 |anasais 60,186 |.......... 337,388
27 Netinvestment gains (losses) (Line 250Ius LING 28) .. ... 35,208 79,837 408,324
28 Netgain or (loss) from agents' or premium balances charged off [(amount recovered § ..., .. )
(amount charged off $ ................. W R L T BT A | st i et | G ot i it tadachne | R G R M e
29 Aggregate write-ins for olher iNCOME Or 8XPEMSES ... oo
30 Netincome or (loss) after capital gains tax and before all other federal income taxes. . .
(Line:24 g Line 27 plus:ling: 28 S ILINS 29Y oo umsnmmmmn i o S S S e S XXX (399,080 (38, 149) (1,458,685)
31 Federal and foreign income taxes INCUMTEA ... .. o e XXX
§2. ' Netinoame: (lass) (Ling S0 miABS LB Y e s wummumun s G s B S L e e XXX [ (399,080 .......... (36,149) (1,458,685)
DETAILS OF WRITE-INS
0601.  Increase in funds held wilh reinsurance companies ....................cooeeeiiiin, 0, S e Y T e U S e
0602. Refund of funds held with reinsurance COMPANIES ... ... it it e e XXX
DODR.. om0 5 A 1 S A B DA 550 XXX
0898. Summary of remaining wrile-ins for Line 6 from overflowpage. . .............ooooiiiiii 0 XXX e
0899. Totals (Line (801 through Line 0603 plus Line 0898) (Line6above)........ ..o ooiiiiiiiiiiiis o S T T T
o1 6.0
0702 XXX
0703 o XXX
0798. Summary of remaining write-ins for Line 7 from overflowpage. ....................... B | o | s e | s s
0799. Totals (Line (701 through Line 0703 plus Line 0798) (Line 7above).........coooiiiiiiiiiiiii 0. S P—
LSS PRTY TSP PESTR
B e e B A S e R R A s R S e s s i sreerenmesis e [ s
MO e g 2 A B R A St | B S s e e s i | sens e [omas s
1498 Summary o remau‘mg writz-ing for Line 14 from overflow page ....................................................
1498 Totals (Line 1401 through Line 1403 plus Line 1438) (Line 14 above) ................................
201 Change in Esliniate:from Prior Year docroase:in AcCrUSt BRPENSES . covuimmrmsmori e s B0k b 600a% wals v s e | vk o o3 s 56 | i s v o | i s e v | st s
. 17 T i e e e
2903 R (o | o e e
2098 Summary of temammg write-ing for Ling 26 from overlow page ..........................................................
2099. Tolals (Ling 2901 through Line 2903 plus Ling 2998) (Line 23abave) .......oooveivoiiiiniieiiiiiinieeiens v [ [




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
STATEMENT OF REVENUE AND EXPENSES (continued)

CAPITAL AND SURPLUS ACCOUNT

1 2 3
Current Year Prior Year Prior Year Ended
ToDale ToDale Dacember 31
...... 946,506 . 2,744,084 2,787,803
....... (399, 060) (36,149) (1,458,685)
(35,082))....... 37,719) (366,086)
...... 1,202 ... 5842 ... (18,526)
(432,830} ... (68,026)]..... (1,841,297
513,676 . 2,676,058 . 945,508

33, Capital and surplus prior reporting year . .........
34 Netincome or (loss) fromLined2 .........................
35 Change in valuation basis of aggregale policy and clams reserves
3 Change in nal unrealized capital gains (losses) less capilal gains tax of §
37 Change in net unrealized foreign exchange capital gan or (loss)
38. Changeinnetdeferredincome tax.........oooooiiiiii i
39 Change innonadmiled assefs. ... .............
40 Change in unauthorized and certified reinsurance ....... P S
41 Change in treasury stack . ...
42 Changeinsurplus nofes...... ..
43 Cumulative effect of changes in accounting principles .. ...
44 Capitel Changes:
441 Padin...
442 Transferred from surplus (Stock Dividend) ...............
443 Transferred tosurplus. ... ...
45 Surplus adjustments
45Y PaidiNLw s o e
45.2 Transferred to capital (Stock Dividend) ...
4543 ‘Trantereed IrOmMEapiEl cosemenm e s asssa
46, Dividends to stocknolders............
47, Aggregale write-ins for gains or (losses) insurplus..............
48. Net change in capital and surplus (Line 34 toLined?) .......................
49 Capital and surplus end of reporting period (Line 33 plus Line 48) ... .. .
DETAILS OF WRITE-INS
L T T
TP mmiseiososresosois s RS BT 0
103
4798 Summary of remaining write-ins for Line 47 from averflow page.
4799 Tolals (Line 4701 through Ling 4703 plus Line 4798) (Line 47 above) ........




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

CASH FLOW

Cash from Qperations
1 Premiums collected nel of reinSUIANCE .. ...t
T
Ji DARCRIBOCHUEINDAMG wosmormmmmms s oo s i i bation dhaim aoscsin o1k sl 41603 558 5 SR A b
4 (Total (Line TRrOUBHEINBRY o, crne - ao sttt B iR U S S BB R S
5 Benefit and loss relaled payments ... S
6. Nel transfers to Separate Accounts, Segrega ad Accounts and Protected Cell Accounts ... e et ey
7 Commissions, expenses paid and aggregate write-ins for deductions S P PO R
8 Dividends pa\d lopolicyholders ............coiiiiiiiiiiiiins s
9 Federal and loreign income taxes paid (recovered) nefof$.................. taxon caplla\ gams (Iosses]
10. Totel (LineSthroughline9) ..o, e g R R R A

11 Nel cash from operations (Line 4 minus Line 10)

Cash from Investments

12, Proceeds from invesiments sold, malured or repaid
12 1 Bonds
122 Slocks......
123 Morlgageloans ...
124 Reeleslale ..
12 5 Other invested assels ;
12 6 Netgans or (losses) on cash, cash equivalants and sher- fermirvestments
127 Miscellaneous proceeds . . e

12 8 Total investment proceeds (Line 12 1through Line 12.7) ..

13 C of investments acquired (long-term only)

Bonds ....................

st

1

2 Slocks.

3 Morlgage loans
4

5

6

Real estale . o
Other invested 3588 . oo
Miscellaneous applications .

oSS

183

Total invesimenls acquired (Line 13.1through Line 13.6) .........

14, Netincrease or (decrease) in conlract loans end premiumnotes ..........

15. Net cash from investments (Line 12 8 minus Line 13.7 and Ling 14) .

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied)

Surp\us notes, capital noies ..............................
anrowed funds ..
Net deposils an depusw[ ype cun[rac[s and ulher insurance [abilies
Dividends to stockholders ; s

Other cash provided (applizd) .

17. Nel cash from financing and miscellaneous sources (Line 16 1 through Line 164 minus Line 16 5 plus Line 16 6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18, Net change in cash, cash equivalents and shorl-term investments (Line 11 plus Line 15 plus Line 17)
19 Cash, cash equivalents and shori-ferm investments

19.1 Beginning of year ......

19.2 End of period ({Line 18 plus Line 19 1)

Note: Supplemental disclosures of cash fiow information for non-cash transactions

A S o AT S 8 S 5 e s AR
D02 . scunsesimuion st ssconmiins Lot s R S T S AR

20.0003
200004
20 0005
20 0006
200007
20.0008
20.0009
20.0010

1 2 3
Current Year Prior Year Prior Year Ended
ToDale ToDale December 31

1,072,425 1,284 283 .. 5,029,303
5 (— 23,951 14,807
,,,,, 1,087,761 .. 1,308,234 svssneer 9,103,510
1867,700 | 1,061,745 . 5,648,620
B RRET: N s | 757,381
(B R Y ——— 1,233,911 .. 6,404,001
........... (334,595 |. 74,323 (1,300,491)
,,,,,,,,,, 144,453 o e, 225,385
,,,,,,,,, 305,334 312,786 oo, 1,651,029
........ 449787 |................ 312,780 | ... 1,876, 42¢
,,,,,,,,, v 20800 [ anamrenane: 26,005
94,569 261,102 . 622,435

""""""""" o EEs | o
,,,,,,,,,,,,, 94,569 .. 338,120 ... 648870
............ 355,218 oo (26,334) 1,227,554
B || (12,887)
,,,,, (1,250) iz (VREOBT) | eves e (12,887)
........... 19373 |ivommmommrnnaa 135,102 (85,824)
........... 7,165 oo I s 925,988
,,,,,, .59 |ovronnnieen 18800 | s sniinnes 1,165
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

Summary of Accounting Policies

Basis of Accounting

The financial statements are prepared using accounting principles prescribed or permitted by the Insurance
Department of the State of Ohio. Under this method, the Fund does not record prepaid expenses or recognize
income on unbilled exit assessments. Accounts receivable that are uncollected after 90 days are reported as
“nonadmitted” assets. Bonds are recorded at amortized cost.

Cash and Cash Equivalents

The Company considers cash and short term investments purchased with a maturity of three months or less to
be cash equivalents. Such short-term investments are stated at fair value (level 1). These accounts may
exceed federally insured amounts at times.

Investment Valuations and Income Recognition
As of December 31, 2015, the FFund’s investments, held by Huntington Bank and managed by Bahl & Gaynor
Investment Counsel, are not covered by federal insurance.

Statutory accounting guidance establishes a fair value hierarchy that prioritizes the inputs to valuation
techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs
(Level 3). A financial instrument’s level within the fair value hierarchy is based on the lowest level of input
that is significant to the fair value measurement. The three levels of the fair value hierarchy are as follows:

Level 1- Unadjusted quoted prices in active markets that are accessible at the measurement
date for identical, unrestricted assets or liabilities.

Level 2 — Quoted prices in markets that are not active, or inputs that are observable either
directly or indirectly, for substantially the full term of the asset or liability.

Level 3 — Prices or valuation techniques that require inputs that are both significant to the fair
value measurement and unobservable (i.c. supported by little or no market activity).

The Fund’s investment in short-term investments reported as cash equivalents, common stock and preferred
stock are stated at fair value as determined by quoted market prices on the last business day of the year
(Level 1).

The Fund’s investment in bonds is stated at amortized cost and amortized on the constant yield method over
the expected life of the bond. For the purposes of assessing impairment and making disclosures, the fair
value of investments in bonds is determined by quoted market prices on the last business day of the year
(Level 1).

Purchases and sales of investments are recorded on a trade-date basis. Interest income recorded on the
accrual basis. Dividends are recorded on the ex-dividend date. Investment income receivable which is
deemed uncollectible is charged off against investment income during the period in which the determination
is made. Investment income receivable that is more than 90 days past due is treated as a non-admitted asset.
The Fund deems all investment income receivable, none of which was more than 90 days past due, as fully
collectible at December 31, 2015 and 2014.

Premiums Due and Unpaid

Premium due and unpaid represent amounts due to the Fund. Accounts receivable that are uncollected after
90 days are to be reported as “non-admitted” assets. Changes to “non-admitted assets”™ are shown on the
Statements of Changes in Surplus.

10



STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

Unearned Premiums
Unearned premiums represent contributions received by the Fund for future periods of service. These
contributions are recognized as premiums earned in the period earned.

Estimates

The preparation of financial statements in conformity with the accounting principles prescribed or permitted
by the Insurance Department of the State of Ohio requires management to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Concentrations of Credit Risk

Concentrations of credit risk arise due to the Fund operating solely in the printing industry in the Greater
Cincinnati area. Consequently, these operations and the associated credit risk may be affected, either
positively or negatively, by changes in economic conditions in this geographical area.

Estimated Liability for Claims Incurred But Not Reported

Fund obligations for health claims incurred but not reported, by active participants are estimated at present
value, based on a 5% discount rate, by the FFund’s actuary in accordance with accepted actuarial principles.
Health claims incurred but not reported, by retired participants at year-end are included in the postretirement
benefit obligation.

Accounting Changes and Corrections of Errors
None

Business Combinations and Goodwill
None

Discontinued Operations
None

Investments
None

Joint Ventures, Partnerships and Limited Liability Companies
None

Investment Income
No investment income was excluded in the inancial statements.

Derivative Instruments
None

Income Tax

The Fund has been advised that it is exempt from federal income tax under Section 501(c) (9) of United
States Internal Revenue Code. Therefore, there is no income tax expense or related deferred tax recognized
in the financial statements.

. Information Concerning Parent, Subsidiaries and Affiliates

None

. Debt

None

10.1



STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Postretirement Benefits

The amount reported as the postretirement benefit obligation represents the actuarial present value of those
estimated future benefits that are attributed by the terms of the plan to employees for service rendered to the
date of the financial statements, reduced by the actuarial present value of contributions expected to be
received in the future from retirees. Postretirement benefits include future benefits expected to be paid to or
for (1) currently retired or terminated employees and their beneficiaries and dependents and (2) active
employees and their beneliciaries and dependents alter retirement from service with participating employers.
The postretirement benelit obligation represents the amount that is to be funded by contributions from the
retirees. Prior to an active employee’s full eligibility date, the postretirement benefit obligation is the portion
of the expected postretirement benelit obligation that is attributed to that employee’s service in the printing
industry rendered to the valuation date.

The actuarial present value of the expected postretirement benefit obligation was determined by an actuary
and is the amount that results from applying actuarial assumptions to historical claims-cost data to estimate
future annual incurred claims costs per participant and to adjust such estimates for the time value of money
(through discounts for interest) and the probability of payment (by means ol decrements such as thosc for
death, disability, withdrawal, or retirement) between the valuation date and the expected date of payment.

Following is a summary of benefit obligations as of December 31:

2005 2014
Amounts Currently Payable
Claims payable, claims incurred but not reported S 750,000 ~§ 575,000
Postretirement benelit obligations, net of amounts
currently payable:
Retired participants 78,872 1,780,502
Other participants fully eligible for benefits 0 2,062,967
Participants not yet fully eligible for benefits - 0 20,194,450
Total Postretirement Benefit Obligations 78,872 24,037,919
Less: Contributions expecled to be received in
the future from retirees (78,872) (24,037,919)
Net Postretirement Benelit Obligation 0 0
Plan’s Total Benelit Obligations $ 750,000 $ 575,000




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

The change in actuarial present value of plan benefits were as follows at December 3 1:

2015 2014
Amounts Currently Payable To Or For Participants,
Beneficiaries, And Dependents
Balance at beginning of year $ 66,652 b 110,484
Claims reported and approved for payment 6,095,419 3.984.269
Claims paid (5,752,923) (4.028,101)
Balance at end ol year 409,148 66,652
Other Obligations IFor Current Benefit Coverage, At
Present Value Of Estimated Amounts
Balance at beginning of year 508,348 464,516
Net change during the year ~ (167,4%6) 43,832
Balance at end of year 340,852 - 508,348
Postretirement benelit obligations, net of amounts
currently payable
Balance at beginning of year 24,037,919 12,761,730
Increases (decreases) in postretirement benefits (23,959,047) 11,276,189
Less: Contributions to be received in the future
from retirces (78,872) (24,037,919)
Balance at end ol year S 0 0
Plan’s Total Benefit Obligations At End Of Year $ 750,000 $ 575,000

Benefit Obligations
For measurement purposes, a 6.5% annual rate of increase in the per capita cost of covered health care
benefits was assumed for 2016: the rate was assumed to decrease in diminishing decrements to 4.0% in
2064.

The following were other significant assumptions used in the valuation as of December, 31 2015 and 2014:

Weighted-average discount rate 4.54 % - 2015, 4.12% - 2014
Mortality RP 2014 Blue Collar Mortality Table

The foregoing assumptions are based on the presumption that the Fund will continue indefinitely. Were the
Fund to terminate, difference actuarial assumptions and other factors might be applicable in determining the
actuarial present value of the postretirement benefit obligation.

Health cost incurred by participants and their beneficiaries and dependents are covered by insurance
contracts maintained by the Fund. It is present intention of the Fund to continue obtaining insurance
coverage for benefits. Insurance premiums for future years in respect of the IFund’s postretirement benefit
obligation will be funded by participant contributions to the Fund in those later years.

10.3



STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

20.

21.

22

The health care cost-trend rate assumption has a significant effect on the amounts reported in the
accompanying [inancial statements. Using the respective assumptions f[or cach year, if the assumed rates
increased by | percentage point in each year, it would have no effect on the obligation as of December 31,
2015, and it would decrease the obligation as of December 31, 2014 by $5,699,887. If the assumed rates
decreased by | percentage point in each year, it would have no effect on the obligation as of December 31,
2015, and it would increase the obligation as of December 31, 2014 by $4,389.460.

During the February 2016 trustee meeting, the trustees voted to terminate retiree health coverage effective
December 31, 2016.

. Capital and Surplus, Sharcholders' Dividend Restrictions and Quasi-Reorganizations

None

. Contingencics

None

. Leases

None

. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With

Concentrations of Credit Risk
None

. Sale, Transfer and Servicing of Financial Asscts and Extinguishments of Liabilities

None

. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of

Partially Insured Plans
Not Applicable

. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

None

Other [tems
None

Events Subsequent
None

. Reinsurance

A. Ceded Reinsurance Report
Section 1-General Interrogatories
(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or
controlled, either directly or indirectly, by the company or by any representative, officer, trustee, or

director of the company?

Yes( ) No(X)




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

(2) Have any policies issued by the company been reinsured with a company chartered in a country other
than the United States (excluding U.S. Branches of such companies) that is owned in excess ol 10%
or controlled directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other
person not primarily engaged in the insurance business?

Yes( ) No(X)

Section 2-Ceded Reinsurance Report-Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may
unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or other
similar credit?

Yes () No (X)

a. %0
b.  $0

(2) Does the reporting entity have any reinsurance agreement in effect such that the amount of losses
paid or accrued through the statement date may result in a payment to the reinsurer ol amounts
that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with
the same reinsurer, exceed the total direct premium collected under the reinsured policies?

Yes () No(X)
Section 3-Ceded Reinsurance Report-Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreement other than those under
which the reinsurer may unilaterally cancel for reasons other than for nonpayment of payment or other
similar credits that are reflected in Section 2 Above) of termination of ALL reinsurance agreements, by
cither party, as of the date of this statement? Where necessary, the company may consider the current or
anticipated experience of the business reinsured in making this estimate. Not applicable.

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of
this statement, to include policies or contracts that were in force or which had existing reserves
established by the company as of the effective date of the agreement?

Yes( ) No (X)

B. Uncollectible Reinsurance
None

C. Commutation of Ceded Reinsurance
None

23. Retrospectively Rated Contracts & Contracts Subject to Redetermination

A. Not applicable
B. Not applicable




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
NOTES TO FINANCIAL STATEMENTS

24. Change in Incurred Claims and Claim Adjustment Expenses
None

25. Intercompany Pooling Arrangements
None

26. Structured Scttlements
Not Applicable

27. Health Care Receivables
None

28. Participating Policies
None

29. Premium Deficiency Reserves
None

30. Anticipated Salvage and Subrogation
None




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

The data entered in these lables is included in your electronic submission to the NAIC, but the printed fables are not parl the PDF submission component

NOTES TO FINANCIAL STATEMENTS: Note 1 - Sumrnarg of Significant Accounting Policies and Going Cancem
Note 1A - Accounting Practices  TAG ID: [NONSIGACCTPO _1:Ncte 1]

E€CL 1

Ta incorporate these tables info the PDF, enler the Notes to Financial Stalemenis page and select the ID tags that are displayed above the tables

State of
State Prescribed Practices Domicile Current Prior
01A01 - Net Income, state basis (Page 4, Line 32, Columns 2&4) ... o OH (399,060) (1,458,884)
01804 - NetIRcarin, NAICISAP T 2 G3AY, i osiems s wessmes 500 5005050500 40551568 68 80 808 5500 0 S T B U D0 et OH . (388,060) . (1,458 ,884)
01A05 - Surplus, stale basis (Page 3, Line 33, Columns 3&4) ............... .. OH 513,677 . 848,507
OH 36T . 848,507

01408 - Surplus, NAICSAP (5-6-7=8) ..

NO1




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

32
33

42

GENERAL

Did the reporting enlity experience any malerial Iransactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as required by the

Mode! Act?

If yes, has the repart been filed with the domiciliary state?

Has any change been made during the year of this stalement in the charter, by-laws, articles of incorporalion, or deed of seltiement of the reporling

entity?

If yes, dale of change

Is the reporting eniity a member of an Insurance Holding Company System cansisting of two or more affiliated persens, one or mare of which

is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A
Have there been any subslantial changes in the organizational chart since the prior quarter eng?

I the response fo 3.21is yes, provide a brief descriplion of those changes

Has the reporling entity been a party to a merger or consolidation during the period covered by this statement?

Yes { ) No (X)
Yes () No ()

Yes () No (X)

Yes [ ) No (X)

Yes () No (X)

Yes [ ) No (X)

If the response to 4. 115 yes, provide the name of entity, NAIC Company Code, and slale of domicile (use two letter state abbreviation) for any eniity that has ceased

lo exist as a result of the merger or consolidalion

1 2 3
Name of Entity NAIC Company Code Stale of Domicile
5 I the reporling enlily is subject to a management agreement, including third-parly adminislralor (s) , managing general agent(s) , altorney-in-fact, or similar agreement,
have there been any significant changes regarding the lerms of the agreement or principals nvolved? Yes () No (X) NIA ()
6 1 Stale as of what dale the lalest financial examination of the reporting entity was made or is beingmadce
62 Stale the as of date that the lalest financial examination report became available from either the state of domicile or the reporling enlity
This date should be the date of the examined balance sheef and nol the dale the report was compleled or released
63 Staleas of what date the lalest financial examinalion reporl became available to other states or the public from either the state of domicile o the reporting entity
This s the release dale or complelion date of the examinalion repert and not the date of the examination (balance sheetdate) ..
6 4 By what department or departments?
68 Haveallfinancial statement adjustments within the Iatest financial examinafion report been accounted for in a subsequent financial stalement filed
with Deparlments? Yes { ) No () NJA (X)
6.6 Haveall of the recommendations within the Iatest financial examination report been complied with? Yes (X) No () N/A ()
71 Has this reporling enfity had any Cerlificates of Authanty, licenses or regisiralions (including carporate regisiration, if applicable) suspended or revoked by any
governmental enlity during the reporting period? Yes () No (X)
7.2 Ifyes, gwe full information
8.1 s the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes () No (X)
8.2 Iiresponselo8 1is yes, please denlify the name of the bank halding company
8 3 s the company affiiated with one or more banks, thrills or securities firms? Yes () No (X)
84 Iiresponselo8 3is yes, please provide below the names and location (city and stale of the main office) of any affiliates regulaled by a federal regulatory services agency
[l e the Federal Reserve Board (FRB), the Office of the Camplraller of the Currency (OCC), the Federal Deposit Insurance Corporalien {FDIC) and the Securities Exchange
Commission (SEC)] and identify the affiliate's primary federal regulator
1 2 3 4 5 6
Affiiate Name Location (City, Stale) FRB oce FoIC SEC
9.1 Arethe senior oiﬁc?rs (prm{:!Ea? execulive officer, principal financial officer, principal accounting officer or,controller, or persons performing
similar funclions) of the reporting enlily subject ta'a code of ethics, which includes the following’standards? Yes (X) No ()
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicls of interest betwsen personal and professional relationships,
(b) Full, far, accurate, timely and understandable disclosure in the periodic reporis required lo be filed by the reporting enfity,
(c) Compliance with applicable governmental laws, rules and regulations,
(d) The prompt internal reporting of vialations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence lo the code
911 Ifthe respanse lo 9.11s No, please explain
8.2 Has the code of ethics for senior managers been amended? Yes () No (X)
8 21 Ifthe respanse o 9.2 is Yes, provide information related to amendmeni(s)
9.3 Haveany provisions of the code of ethics been waived for any of the specified officers? Yes () No (X)
9 31 Ifthe responseto 9 3is Yes, provide the nature of any waiver(s)




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND
GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

FINANCIAL
10 1 Does the reparling enlity report any amounts due from parent, subsidiaries ar affiiates on Page 2 of this statement? Yes { ) No (X)
10 2 Iiyes, indicate the amounts receivable from parent included in the Page 2 amount §
INVESTMENT

111 Were any of the stocks, bonds, or olher assels of the reporting entity loaned, placed under oplion agreemenl, or otherwise made avalable for use by another person?
(Exclude securities under securities lending agreements ) Yes { ) No (X)

112 Ifyes, give full and complete information relaling thereto

s

2. Amount of real estale and morlgages held in other invested assels in Schedule BA

13 Amount of real estate and morfgages held in short-ferm investments ?
14 1 Does the reporting entily have any investments in parent, subsidiaries and affiliates? Yes () No (X)
14 2 Ilyes, please complete the following
1 2
Prior Year-End Book/ Current Quarter Book/
Adjusted Carrying Value Adjusted Carrying Value
120 BONGS ... R - S S $
14 22 Preferred Stock . TS A e : $
o e T ————— —— ; - § $
14 24 Short-Term Investments ... ... . . R $ o $
14.25 Morlgage Loans or Real Estale. ..................... I L oo
14.26 Al Other . TR y T . ) . § coosrmenmnne $
14 27 Total Invesmenl in Parent, Subsidiaries and Affliales (Subtolal Ling 1 21 1o Line 14 26) $ §
14 28 Tolal Investmenl in Parent included in Ling 14.21 to Line 14 26 above ... .. $ o §
151 Has the reporting entity enlered into any hedging transactions reported on Schedule DB? Yes () No (X)
152 Ityes, has a comprehensive descriplion of the hedging program been made available to the domicilary state? Yes { ) No ()
If no, altach a descriplion with this statement
16 For the reporting entity's secunily lending program, state the amount of the following as of current slatement dale
16 1 Tolal far value of reinvesled collateral assets reported on Schedule DL, Paris 1 and 2 $

o

16 2 Total book adusled/carrying value of reinvested collateral asses reported on Schedule DL, Parls 1and 2

e

163 Total payable for securties lending reported on the liability page

17, Excluding items in Schedule E - Part 3 - Special Deposits, real estate, morfgage loans and investments held physically in the reporting entily's offices, vaults or
safely deposi! boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with @ quelified bank
or trust company in accordance with Section 1, lll - General Examination Considerations, F Qutsourcing of Critical Functions, Custodial or Safekeeping Agreements
of the NAIC Financial Condition Examiners Handbook? Yes (X) No ()

17

For all agreements thal comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following

1 2
Name of Cuslodian(s) Cuslodian Address

17 2 Forall agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location and a complele explanation

1 2 3
Name(s) Location(s) Complete Explanation(s)
173 Have there been any changes, including name changes, in the cuslodian(s) identified in 17 1 during the current quarter? Yes ( ) No (X)

174 Ifyes, give full and complete information refating thereto

1 2 3 4
QOld Cuslodian New Cuslodian Date of Change Reason

17.5  Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts, handle securilies and have authority lo make
invesimenls on behalf of the reporting enlity

1 2 K|
Central Regislration
Deposilory Name(s) Address
18 1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes (X) No ()

18 217 no, list exceptions




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

GENERAL INTERROGATORIES

PART 2 - HEALTH INTERROGATORIES

21

A&H loss percent

12 A%H cost containment percent

A&H expense percent excluding cost containment expenses

Do you act as a custodian for heallh savings accounts?

If yes, please provide the amount of cusltodial funds held as of the reporting date

Do you act as an administralor for heallh savings accounts?

12
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only Year lo Date
2 3 4 5 6 7 8 g
Federzl Life and
Employees Annuity Tola
Accident and Health Benefits Fremiums Property/ Column 2
Active Health Medicare Medicaid Program and Other Casualty Through Deposit-Type
Stales, Elc Stalus Premiums Tille XVIII Title XIX Premiums Consideralions Premiums Column7 Contracls
1 e AL [N
2 Maska L AN
3 Anzona ... R AZ AN
4 Arkansas o AR | N ..
5 Calfornia y . CA [ N..
6 Colorado . : CO [N ..
7. Conneclicut L CT [N ........
8 Delaware.................. DE [N ...
9 Dislrict of Columbig. .. ........ BB WM rovorame] i mosmnsnnom] bnwsmmam o i s o i s s b e s [t o s e
0 Honda: . ismasmssms. FL [N..
. Georga.............. S — GA [N e e e e [
12 Hawai........................ . SR 1 N N | O ¢ | O [y s
13 Idaho R Y szl N ssmeae |er cumm sl et Ve | e e
L ER 15— alll, Tl masnn|ammmamammm] enammsnmmnmmn | b samiens b s
15 Indiana B INCEN e ]
16 lowa S R W AN
17 Kansas e : KS | N
18. Kenlucky. ... KY | N
19 Lousiang - LA N
20 Maine. o ME | N
1 Maryland..._......... . MD [N ........
22 Massachusells. .. ... . MA | N
2. Michigan ......c...... M N
24 Minnesota ........... o . MN N
25 Mississippr .. ... MS N e
26. Missouri.............. M | ] sl s lisusmeageia s hesa e s
21 Montana .. ........... aw S MT | N
28 Nebraska. .............. .. G NEIN e
2% Neveda..................... NVIN
30 NewHampshire ....... NH | N ...
1 Newdersey.................. 1 ) RN e | LI C o] NEPERTS RS (D RS e
32 New Mexico ... pasiees .| L |1 S || | WA | (FSTPRNINN IS RSRTOUN| INREGOTETIN (NP | NS
3. New York NY | N ..
% North Carolina R NC | N
35 NorthDakela .............. ND | N =
I 1T : OH | L 1003822 § o 1,013,822
37 Oklghoma...............ooo GO IN e ‘
3B 0egon ORIN ..o
39, Pennsyvania ... G PAIN
40. Rhodelsland .............. R IN
41 SoulhCarclna.. ... ... (-6 I (RN SRS | SSSGIN] IAVTSRRRSN BEME———— [ S— (ST (S
42 SouthDakola................. SD [N
43 Tennessee ................. ™ | N
44 Texas : ™ [N
4. Utah R S T
a6 Nesmonk..oemmnssnmes SO, V1
47 Virgina ... o VAN
48 Washinglon.................. ‘ WA [N
49, West Virginia ............... W N
5. Wisconsin...... . 1 ] e ) s
S WYOmINg. ..o WY N e e
52 AmericanSamoa. ... AS N
53 GUAM. ... GU [N ..o
8. PoertoRico. ..o iveeviiiniin PR | Noamancdi|esrammsnmmes | spupmasmmagin |ysssrserrmyye Lo
55 U.S Virginlslands........ Vi [N
56 Northern Mariana Islands MP [N
57 Canada ... R CAN| N ‘
58 Aggregate Other Alien ........................ ... o] XXX oo .
T XXX 1,013,822 1,013,822
60  Reporting entily contributions for
Employee Benefit Plans ... XXX .
61 Total (Direc! Business) ... : (g) 1 1,013,822 . 1,013,822
DETAILS OF WRITE-INS
BB00T
BB002.
58003 P —— st
58998 Summary of remaining wrile-ins for Line 58 from overflow page. ... ..
58999 Total (Line 58001 through Line 58003 plus Line 58998)
(Line 58 above) .

Active Stalus Codes (Column 1)
(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG
(R) Registered - Non-domiciled RRGs
(Q) Qualified - Qualified or Accredited Reinsurer
(E) Eligible - Reporling Entities eligible or approved to write Surplus Lines in the slate
(N) Nene of the above - Not allowed to write business in the stale

(a) Insert the number of "L" responses excepl for Canada and Other Alien
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

f m {sare m Hov m -
of NO lo the spec NON - -
50n enter SEE EXPLANATI X nterro
RESPONSE
1 Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

EXPLANATIONS

BAR CODE

0 0 1 o 8 2 0 1 6 3 6 5 0 0 0 0 1

17



STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE A - VERIFICATION

Real Eslate

2 Costofa qui
2.1 Actual cost al time of acquisition ..
212 Addncna investment made after ao
3. O in encumbrances
4 | |
10 T
11 Stalement value at end of hurrﬁ. eriod {Line 9 minus Line 10)
Mortgage Loans
. l
|
1. Bock value/recorded investment excluding
2. Cost of acquired
21 Mualmlqt-mm acquisition
4
0 nly 2 ry impairment recognized
11 Book valug/recorded investment cxclml'g accrued interest at end of currenl pericd (Line 1 plus Line 2 plus
Line 3 plus Line 4 plus Line 5 plus Ling 8 minus Line 7 minus Line 8 plus Line 9 minus Line 10)
12. Total Val u1hm A‘ ance
13 1 plus Ling 12)
i ”1 mitled
15 eatendofc 14)
Other Long-Term Invested Assels
Year To Dale
1 B
2 G
91
2
3. Capt
4 Accrual of discount
5. Unrealized valuation increase (decrease)
6 Total gain {loss) on disposals
7 Deduct amounts received on disposals .
8  Deduct amortization of Urc"mm and cnnreu
9. Tolal foreign exc
10 ¢
12
13
Bonds and Stocks
1. Book/ -:! usled ca of bionds and stocks, December 31 of prior yea 1,489,685 Z,
2. Cost of bonds and slocks acquired ) 94,568 b4
3. Accrual of discount %0 . 86
4 Unrealized valualion ncrease (decrease) ... (33,807) . (366,014)
5. Tofalgain (loss) on disposals 22,089 3¢
& Dedus! consideralion for bonds and stocks disposed of 449 787 1,87
7 Deduct amortizalion of premium ; 521 3
8. Total foreign exchange change in book/adjust I
g
10 Ling 3 plus Line 4 plus
1,122,307
12 1,122,307 1

SI01
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE DA - PART 1

Short-Term Invesiments

1 2 3 4 5
Inferest Paid for Accrued
Book/Adjusted Actual Collected Interest
Carrying Value Par Value Cost Year To Dale Year To Date
L 75,322 XXX L. T3

SCHEDULE DA - VERIFICATION

Short-Term Invesiments

Year To Dale

(=21 — o wn e (=]

Book / adjusted carrying value, December 31 of prior year
Cost of shorl-lerm investments acqurred ..........
Accrual of discoun!

Unrealized valuation increase (decrease) .......
Tolal gain (loss) on disposals .................
Deduct consideralion received on disposals

Deduct amortization of premium

Tolal foreign exchange change in book/adjusled carrying value

Deduct current year's olher-than-lemporary impairment recognized

Book/adjusted carrying value al end of current period (Line 1 +Line 2 +
Line3+Ling4+Line5-Line6-Line7+Line8-Line9)

Deduct lotal nonadmilted amounts

Stalement value at end of current period (Line 10 minus Line 11)

7

e

94
260,247

©
o
=)
=H

75,322

75,322

?
Prior Year Ended
Dacember 31
94 584
966,692
1,053,385
.. 7,891
7,891

SI03
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 ¢ 5 6 7 8 9 10
Paid for Accrued
CUSIP Date Number of Shares Inferest and
Identification Description Foreign | Acquired Name of Vendor of Stock Actuai Cost Par Value Dividends
Common Stocks - Industrial and Miscelianeous (Unaffilisted)
111337-10-3 . ... Broadridge Financial Solutions R ) 01/06/2016 CAP Instilutigna!
85339F-10-1 Nextera Energylnc ... ... st R yits 0110812016 CAP Institutional Services
832696-40-5 Smucker (J M) ... — e — SR : ... 012012016 151 Group Ing R
GHOBOL-10-3: ... MetlranigPLE ovumessersmenmimnnmamsspmmssesinsg TP 1|11 111111 S ———— R B | S 1. N
T13448-10-8 ... PepsICo ... e v e DUR0I2018 1SIGroupIne L - .
65339F-10-1 ... Nexiera :nergy\nc ................. . i .. 012212016 CAP Instiluticnal Services . .................. . [
4368516-10-6 Honeywell ....... : R R P R i 0112212018 CAP Institutional Services ........ e wewesees 10000 swssisromese M peassresniniens weman
172908-10-5 .. .. Cintas Corp . ; — ; - v ; DAR2IAG: CAP InSHllional SBIVICES v v imvnmnsmwnines vamsmaanmss e i imass saasiviamas, 00- Q08  sawvmmeeees SO0 wessem se i i siaei i i
929380106 .. .. W':r‘-"ﬂrf'.' . o 31!22!2315 CAP Instituticnal Services .. ..............
B7812E-10-6 gel C"r“ o ) ) 01/26/2018 CAP Inslilutional Services ... ...
518439- "d ! "‘Jm""“.C CAP Institulional Services
EodrOY 10-1. 32!‘&.‘!”"" Morgan Stanl =y and Ca
0 CAP Inslitutional Services

- Comman Stacks - Industrial 3nd MIsCelaneoUs (Unaiilalen) e ooooWABRR

cc‘is-ir'.:!-.;aérla-anchhscemn%.sl T

4799997 - Subtotal - Comman Stocks - Part 3 ; T T S s

9799998 - Subtotal - Common Stocks | . o o L o : . o - G458 ... [
9899938 - Subiolal - Prafarred and Common Stocks . . . o .. 84 568
9899999 - TOTALS T R D 4 R T T R A T e R T e e 94,568

(&) For all common slock bearng the NAIC markel indicator “U* provide: the number of such issues
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE D - PART 4

Show All Long-Term Bonds and Slock Sold, Redeemed or Otherwise Disposed of
by the Company During the Current Quarter

1 2 3 ¢ 5 8 7 8 9 10 Change In Book/Adjusted Carrying Value 18 17 18 19 20
11 12 1 14 15 Bond
Prior Current Foreign Interest/
Year Book/ | Unrealized Years Total Exchange Realized Total Stock Stat
CusiP Number Adusted aluation {Amert- ary | Changein Gan Gain Gan widends | Cor
Identifi- Disposal of Shares Actual Carrying Increase/ ization) ! impairment | B/AC V {Loss) on Loss)on | (Loss)on | Receved | Maturty | cator
cation Description Fereign|  Date Name of Purchaser of Stock | Censideralion | Par Value Cost Value (Decreass) Accration Recognized | (11+12-13) Disposal Disposal Cisposal | During Year Date (a)
Bonds-U S Governments
434368-8H5  Kimoerly Clark .............. eeeeeer oo 01062016 National Financial Services .o L B I - 49,237 89838 L e e e L 48B3 UL ;' 168 ....... 423 01/06/2018
071813-BJ-7 Baxter Inferngtional ........... ... ...... 030212018 National Financial Services ............. ........oo ool 873 50,240 5018 Lo B 8 . 50,110 .. . (1.087) ... (1.,087) ....... 198 03/02/2016
26875P-AK-7 EOG Resource ............. S SR i 03/15/2016  Naticnal Financial Services ...... s wvvesssni soonondBllE e 5o 50428 ST oo gl B T cszvenmpns: ovmge SO o sie (Ia08) sow(G009) -womegs 0B DOIABTA0IE! conas
0539999 - Subtotal - Bonds -U S Gevernmenis S A BB A A M R B - SRR L1 . R — SRR | 11 TRENE 1 < ——— T 15 149,917 {8.452) sansn [B000) oo BT csiszsnnins wmass
8399997 - Sublotal - Bends - Part4 ... . o . . 1.7 143,905 . 143,932 ... ) 15 S 15 s (5,482) .... (5,452) 12 e
8333999 - Subtotal - Bonds R A A R : ) 184 453 149,905 149,932 ... 15 SRS 15 148,917 (5.432) ... (5.452) 1,27
Prefarred Slocks - Industral and Miscellar
349745.556 WelsFargo&Co ........ .. 01/2812018  Galdman Sachs and Co o 400 000 0,299 9,872 0 (149} ... B (148) ... ... 10,299 . . . Q7 . 227
8439999 - Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) ... . R L1 . 9872 L 1048 (1439) . s (149} .. 10,299 ; ¥ e ] BB cosessssmsorasiisasi s i s
B9ER047 = Sublotal Prelemet Blacks=Parld: ... . ..o mmmmemsnmmms s s sy -~ I : — ' 91872 10,48 ... (149) ..., ; : o (149) s v (s 400 . L PO ———
8939899 - Sublotal - Preferred Slocks .. S 3 T 10,209 ... s s dioe 10,648 (149) o [149) e 10099 ar . 4
Commoen Stocks - Industrial and Miscellaneous (Unaffiliated)
26875P-10-1 EOG Resources, Inc .. o 01/20/201€  Instinet 145 000 8,583 : 6,471 10,285 .. (1.672) (1,672) 8,593 2R L AR
2977A-10-5 Evercore Partners ... .. 0112002018 18I Group Inc 215 000 8.0 ... 12,837 11,625 ..... (2.546) ‘ ... (2,548) ! ceeeee 3,019 (3,758) (3,758)
38141C-*0-4 Goldmar s ... MIAI01e 1 R T 110 000 L1 .. 20,98 19,825 ... (2,82¢) ; (2,821) 17,004 (3,964) .... (3.94)
G1151C-10-1  Accenture PLC - - 0NRINE it Sussie ceeeen 2. 80 000 4003 ......... 1,681 4,180 ....... (1) (177} L4003 232 . 2,322
29°011-10-4 Emerson Elecine ... 0112212016 CAP Institutional Services ! 400 000 17,37 13,059 19,132 ... (1,785) (1,785) 17,37 4,288 4,288
311800-10-4 Faslenal ... 012212018 Credit Sussie 100 000 .. KL — 3,910 4082 ... (315} ) (315) a0 (143) ... [143)
437076-10-2 HomeDepotine ...._.._...... 0112212016 Credit Sussie : s 30 00 T —— 312 398 ....... (281) . ‘ P -4 ‘ 388 . J888 566
778636-10-6 Roper Technologies .......... - 011222016 Credit Sussie ............ocoovviiinnns {111 SR 1 | (S — 3,485 SHT i 2T ——— R - | W s S DGOl AR LNk (BB). wosenus {68) st PR
872540-10-9 TJX Companies .............. evevnn oo 012212016 Credit Sussie .. R 80000 ..o L1 S ;TSP . S | O —————— (74) o . 0 . S 1 . )
907818-10-8 UnionPacificCorp .............ooooov ove ., OH222016  Credit Sussie . 1) 7,189 ... . 8,244 7820 . (B3N L (BB T8 945 .. %5
254687-10-3 Walt Disney .................. . 022206 Credit Sussie oo ) ... ... %000 3,363 ... 1,398 ... 3678 .. (38} ..l B ) I 3383 . .o 188 L 1,967 )
(25816-10-9 American Express ... P ... 0128/2016  CAP Institulional Services cooooo. .. 250 000 i Y < SRS ZHEIY TR ven (B80) vovnsionminn moss ) e 13,893 : oo (1,708 e [TL788) cunus
10-1 BlackrockInc ......... ceeveniines e 012912016 Goldman Sachs and Co ... - 20 000 S| ——— 3,948 6,810 ... FBBY: coccmmmmummn seemsmmasmn e MDY otz ansan. s 8,101 SN R
Schiumberger LTD ... ... 01/29/2016 Goldman SachsandCo ............... ... 60 000 a8 ... 2,682 4185 ......... 14 . [ o 4108 1,517 £ )
-6 Roper Technologes ... 02/10i2018 Morgan Stanley and Co . 60 00 9,665 ... 10,335 11,387 .. (1,722) . ) (1,722) .. 9,665 ... (730} (730)
10-2 Cisco Systems.......... ; (21121208 ticnal Services e .. 400 000 9,992 . 7,837 10,862 (870) 58 (870) . 9,892 L 3% 2,35
375358-10-3 Gilead sciences ......... ; 0211212016 nal Services . .......... 0 000 1,197 9,15 8,095 ....... (978) S—— (978) i eawn Tl {2,008} (2,008)
N33745-10-0 Lyondellbasell ........... . VIRV stitutional Serviees ... ... . 180 000 12,062 . . 15,734 13,904 (1882) (1,842) 2,062 (3.672) (3.672) .. e
254687-10-6 Walt Disney .............. . 0211212016 CAP Institulional Services ......... . 80 00 3,481 2,39 5,305 (B84) .o (864) 3,441 3.048 ... 3048 e
00282¢-10-0 Abbolt Ladrolories ........ o 02/22/2016  CAP Institulional Services ; 160 000 3,900 2,09 4,43 {591) (591) 3,900 1,808 1,806
031162-10-0 Amgeninc .......c.ovnnns : 022202018 CAP Institulional Services ceer -0 20,000 294 1,360 3,247 PROGY o s {238) ccowssinnsions s 2,948 1,588 10088 v
037833-10-0 Appleinc ...oooeiiiiinnnn. . ... 0212212016  CAP Inglitulional Services .. N—— N 1007 s 3,738 5,263 T S ———————— {ﬂ55; ................ 4,807 1,089 063
054937-10-7 BB&TCorp ....oovvveieiii oo Q212212016 CAP Institutional Services ... .. 120.000 3.9 4,435 4,537 . (608} . . (B0B) ...l 3,93 C{504) ... (B08) i e e
¥09827-10-9 BroadcomiTD ............ ; . 0212212016  CAP Institutional Services Genvias wa 09,000 7,186 ... 7,094 2,807 4,289 4289 7,186 /A 92
111337-10-3 Broadridge Financial ....... v e 0212212016 CAP Instilutional Services — 40 600 2,242 2,107 2,149 Sandl] AR N = 9 s 2,242 135 N e A
20822V-10-1 Crown Castle international ....... 0212212018  CAP Instilutional Services .. ... 40 000 3,463 3,43 .. 345 T ol 3,463 —] W s seReREmEEs W
204429-10-5 Equifaxine ... .. 021221206  CAP Institutional Services .. ... ... 40 000 4705 4,253 4,455 (330) (330) 415 (128) (128) ...
518439-10-4 EsteelauderCo ............. ; 021221206 CAP tional Services .. ... 25.000 2,295 2,109 ... 220 ) k) 2,29 188 186
30231G-10-2 Exxon Mo v QITUNE - CAP nal Services ... 40 000 3,300 3,849 3,118 182 182 3,300 (349) (349)
437076-10-2 Home Depet B . 0222N% CAP nal Services . 20 000 2,474 1,615 2,845 (174) (171 2,474 859 859
478368-10-7 JohnsenCTLS ............ o 021221201  CAP Institutional Services 100 000 3,582 5.0 3,948 - {&1) . (417) 3,532 1,485) (1,485)

(continues)
(a) For all common stock bearing the NAIC market indicator ‘U’ provide: the number of such issues
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STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of

by the Company During the Current Quarter

1 2 3 ¢ 5 6 7 8 g 10 Change In Book/Adjusted Carrying Value 16 17 18 18 20 il 22
NAIC
11 12 13 “ 15 Bong Designa-
Pricr Current Current Foreign Interast/ tion or
Year Book/ | Unrealized Years Year's Other- Total Tolal Foreign | Book/Adjusted | Exchange Realized Total Stock Stated | Markel
cusip Number Adjusted | Valuation (Amor- | Than-Temporary | Change in Exchange | Carrying Value Cain Gain CGain Dividends | Centracival | Indi-
dentifi- Disposal of Shares Actual Carrying Increase/ ization) / Impairment | B IAC V Change in at Disposal (Less) on {Less) on (Loss)on | Received Maturity | cator
cation Description Forgign| Dale Name of Purchaser of Stock | Consideration | Par Value Cost Value (Decrease) Accretion Recognized | (11+1213) | B/AC YV Date Disposal Dispesal Disposal | During Year DCate (a)
Comman Stocks - Industrial and Miscellanecus (Unaffiliated) (continued)
466251100 JP Morgan Chase ....... Q221 CAP Institutional Services .......... 80 000 L. 4878 4801 ....5282 ... (604) ... (50¢) 4678 (123) ...... (123) o
57060D-10-8 Marxetaxess . ... 021221201 CAP Institutional Services .............. ... 40000 TR 1 302 o448 52 e ve 900 4,518 1,3 ... 1,312
584918-10-4 MicrosoftCorp. ..o i 02/22/2016  CAP Institutional Services .............. 100.000 w0 s 1,829 554 ... e (259) 5,289 3460 ... 3,460
56987V-10-9 NovarlisAG ... .......... 0212212018  CAP Institutional Services 50.000 3,709 2,500 4,302 (593} {593) 3,709 1,209 288 vnaniss
§74399-10-5 Occidental Petroleum .. 02122/2018  CAP Institulional Services 50 000 3,562 3,515 3,381 181 181 3,562 47 47
£93475-10-5 PNC Financial . 0212212016  CAP Institutional Services 40 000 3,357 . 3.510 38 (435) (455) 337 (153) (183) .....
741447-10-8 Price T Rowe . S 0212212018 CAP Institubional Services ... ... 40 000 . 2,18 . 2,178 2,860 (81) (81) 719 . 801 80t ...
863667-10-1 StrykerCorp ........oooooviiiiiien oenn.. QURUINME  CAP Institutional Services 50 000 4,940 ST 4,547 J8F s 2 s I 1,763 178 sevmaew
501044-10-1 The KragerCo. ....oooevvvvvvvenieon onnnn. 0212212016 CAP Institutional Services .. 50000 1,899 .. BT 2,092 (193): sossvmmansmnnas (193} 1 ) QE—— 042 1,042
91324P-10-2 United Health Group .................. ... (212212018  CAP Instituional Services 20 000 2,432 2,428 2,353 7 7 243 4 4
92939U-10-5 (212212016 CAP Institutional Services . ............. 30 000 1,706 1,582 ....1.582 ........ 4 2% 706 12 124
88579Y-10-1 M 0312112016 Credit Sussie 15 000 2,474 23 2,32 150 150 2,474 150 150
G151C-10-1 0312112018 Credit Sussie 25 000 2,701 05 2,613 . 88 88 2,701 650 650
031162-10-0 Amgen Inc 0372172018 Credit Sussie ....... 0 000 2,942 1,360 3,247 L {305} 2,942 1,582 VB2 casiess
09247X-10-1 Blackrock Inc 03/21/2016 Credit Sussie ... ... 10 000 3,449 1,973 ...03406 .. W "o 349 1,448 AL
¥09627-10-9 BroadcomLTD ........... ... 03212016 Credit Sussie 20 000 308 s 2,580 1,083 ... 2,000 2,000 B - R 473 A7
12514G-10-8 COW Corporation of Delaware .. 0312112018 Credit Sussie 80 000 2,468 2,635 2,522 1. TP {56) 2,486 (188) (168)
172908-10-5 Cintas Corp Q211208 5 000 3,161 2861 .38 ... {28 < ooz (26) 3,161 H 300
30231G-10-2 Exxen Madile Q2112018 30 000 2,510 2,197 2,339 i 1 2,50 (221) (221)
384802-10-4 Grainger (312172016 CreditSussie ... ................... 10 000 2,217 7438 2,08 ... .. 251 251 2,21 (162) (162)
437076-10-2 Home Depotinc .. .. 03/21/2016  Credil Sussie .....ooooviiniiniininns 20 000 288 e 1,615 ... 2,645 (23) (23) . 2,822 1,007 1,007
438516-10-6 Honeywell s TPATRARL 20 000 2,251 954 2,01 ... 180 S ST Ly SRR 297 0] s sauE
46625H-10-0 JP Mergan Chase Q312018 40 000 2,418 2,401 2,840 .. (222) (222} 2,419 18 18
548661-10-7 Lowes Companies, Inc 03/21/2016 Credil Susse .. 50 00C 3,758 3,40° 3802 ... (44 (&) 3,758 35 357
570600-10-8 Marketaxess ........ ... QI Credil Sussie ... ¢ 000 2,450 1,601 2,232 218 218 2430 843 843
(5980L-10-3 Medtronic PLC ....... : . QIANILE  Credd Susse 55 000 4,14 4,298 4.2y ) cunsssaini (8] semza . 4,184 (154) (154)
65339F-10-1 Nextera Energy Inc..........coovvveeen viinnns 0312112016 Credit Sussie ........ 20 000 < 4350 2,181 ... 2078 1 C 1 S . 2,362 WRC T 91
713448-10-8 Pepsicolnc ......... ... Q)220 Credit Sussie ... .. .. 30 00 L3082 L2822 .29 . L CS 3,082 . 130 130 .
832695-40-5 Smucker (J M) Co ........ ... 0312112016 Credit Sussie ........... 40 000 5,140 4786 4 TR4 I o 376 5,140 378 YL R
87612E-10-6 Target Corp .......ovvveicninnine Q312112016 Credit Susse ........ : 35 000 2,883 22989 O i M) sesimemm o L 2,883 (88} . (88) .
501044-10-1 TreKrogerCo ....ovivivviniiinnnnn 03242016 Credil Sussie ....... v ... 2,680 1,200 2008 o (M) s - |%8) 2,680 480 1,480
872540-10-9 TJX Companies . ......... — 03/21/2015 Credit Susse .. 50 00e ... 3,800 768 3,548 354 3 3,900 3,132 3,132 s
9049999 - Subtotal - Commen Stacks - Industrial and Miscallaneous (Unaffiliatad) 283 035 267,821 312,780 (17,745) [17,745) 29503 . ... 27,114 27,18
9798997 - Sublotal - Common Slocks - Partd ... ..o .. 295,085 . 267,820 . 312,780 L0 1) — {ATTABY s 295,088 wecovmannnn 7,11 TP oo seammmsses i
9793999 - Subtotal - Common StockS ... 25,08 .. 267,921 .. 312,780 _ (17,745) (17.745) ... 295,035 21,114 27,114
9899999 - Subtotal - Preferred and Comman Stocks ... 305,334 7,793 3.8 (17.894) (17.894) .... 305,334 27,54 27,54
00000 - T AL S .t e 448 787 427698 .. 473,760 (17.89¢) ......... B (1TBT9) 455,251 22,089 ... 22,089 12




STATEMENT AS OF MARCH 31, 2016 OF THE OHIO GRAPHIC ARTS HEALTH FUND

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 ¢ §

Deposilory Amount of Amount of
| { Interest Accrued
Rate of Received During at Current
Name Location and Supplementa! Information Code Interast Current Quarter | Statement Date

Book Balance at End of Each 8
Month During Current Quarter

]

First Month

-

0

Third Month

Open Depositories
Hunlinglon Bank .. ..

0199963 - TQTAL - Open Deposilories .

0399999 - TOTAL Cash on Deposit

0599999 - TQTALS

CashinBank ............... A

E12

.- 73,349
73,349

73,349

73,348

(48,784) .
(43.78¢)

(48,78¢)



