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A FRATERNAL BENEFIT SOCIETY KENNETH L. LAUGEL RICHARD A. KUSNIC
PRESIDENT SECRETARY AND TREASURER
NAIC - Financial Regulatory Services August 1, 2016

Cheryl Manning, Insurance Reporting Analyst Il
1100 Walnut Street, Suite 1500
Kansas City, MO. 64106-2197

Dear Ms. Manning,

I am writing you to inform you that during a regularly scheduled quarterly meeting with the
Ohio Department of Insurance, the Department suggested that the United Transportation
Union Insurance Association (UTUIA), NAIC Code 56413, file an amended return for year-end
2015 as well as the first quarter, 2016.

The reason for the request was due to the fact that UTUIA expensed a software cost of
$155,000 instead of capitalizing the amount. During a regular year-end audit, UTUIA’s outside
auditor’s noted the expensed item and noted it as a correcting item on UTUIA’s Annual Audited
Statement. UTUIA’s Management agreed with the change. The Ohio Department of Insurance,
after noting the adjustment, suggested that UTUIA file the amended returns as noted above.

Please let me know if, in addition to filing the amended returns, you need any additional
information from UTUIA.

Sincerely,

Jerl [ 1

Richard A. Kusnic

Secretary Treasurer

United Transportation Union Insurance Association
216-227-5293

Cc: Mark Boston, Financial Regulator, State of Ohio

Printed By
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Annual Statement for the year 2015ofthe  UNited Transportation Union Insurance Association

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Other Individual Contracts

Collectively Guaranteed Non-Renewable for Other All
Total Renewable Non-Cancelable Renewable Stated Reasons Only Accident Only Other
1 2 3 4 5 6 7 8 9 10 11 12 13 14
Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS
1. Premiums WHHEN......oocevveceeeererisceesiessissessssseessssssessssssssssessinns | oneeeessseeens 3,425,406 |...... ).9.9, SO IR RN D99, CHTTIN IRTTIIRTIRIRIN PO )99, G I 3,425,406 |....... )99, ST RN Y ). 9.9, ST IR PO )99, SO IR PO XXX......
2. Premiums amMed........cccucveemrerirerieieerinessseseensesesssessssssssssens | sveseseesns 3,445,166 |....... ).9,9, GNP RPN OO )90, IR [T PO )99, TN I 3,445,166 |...... ), 9.9, ST TR PSP XXX evvre | ceverriecreimennniseseenens | ceveeen ).9.9, ST IR OO XXX
3. INCUITED ClaIMS....cvveercereeerere s ssssssssssssssnnes | eeeesssesnnns 1,288,434 | ............ KV N (U [ (00 (VN [ (00 ] I 1,288,434 | ............ 74 [ e (U I (00 (0 (00 (V] [ 0.0
4. Cost CONtAINMENT EXPENSES.....cvurvreerereirrereenseeiesseeeseeessesssssssesssses | resessessnssssessssessssens (V)8 I 0.0 | oo | e (X0 OO ISR 0.0 [ oo | e (V01 TR IO 0.0 | oo | e (VKO USRI ISR 0.0
5. Incurred claims and cost containment expenses (Lines 3 and 4)...... | ccccevneee. 1,288,434 | ............ 374 | e, (1] I 0.0 [ oo ()8 I 0.0 [ 1,288,434 | ............ 374 | e (V)N I 0.0 [ oo (V1N I 0.0 [ oo (1] I 0.0
6. Increase in CONract FESEIVES.........ocueucvevceieeieieresseiesesssieeeeies | creeiesiessenns (632,322)........... ((SK) | [P ()8 I 0.0 | oo (VN I 0.0 | (532,322)............ (15.5)[ covevererereeieiian (V1N O 0.0 | oo, (VN [ 0.0 | oo (0] I 0.0
7. COMMISSIONS (B)..vvvuurrermurresmseersmrrisseesssssesessssessssesssssssssssesssssessss | cossssesessseens 449,078 | ........... 13.0 [ oo | e (001N STORTRRTRRRIITY IO (0[N [ 449,078 |............ 13.0 [ [ e 0.0 [ eooererreernineeesneennens | e (U0 OUORRPRTORRTIONN IO 0.0
8. Other general iNSUraNCe EXPENSES...........ccvveererrerrereresreresesensessesens | ceveerereesens 1,256,802 | ............ 36.5 | oo | e 0.0 [ | e, (VK0 I I 1,256,802 | ............ 36.5 [ | e 0.0 [ | e 0.0 [ | e 0.0
9. Taxes, lIceNSES aNd fEES.......ccvvuevrvevereiiereeeece et sesenenes | cveveesesieseesnes 92,790 | .o 2.7 [ | v, 0.0 [ | e (VK0 I I 92,790 | .ccovvrree 2.7 [ | e, 0.0 [ | e 0.0 [ | e 0.0
10.  Total other expenses iNCUITEM...........cc.ccvveierriveieireeeeceesieeseies | e 1,798,670 | ............ 52.2 | e (1] I 0.0 [ oo (V)N I 0.0 [ 1,798,670 | ............ Y22 (V)N I 0.0 [ oo (VN I (U0 1 [ (1] I 0.0
11, Aggregate write-ins for deductions............cccceevvevieiierresieesieiieies | v 0 i 0.0 [ oo (1] I 0.0 [ e (V)8 I 0.0 [ e (] I 0.0 [ oo (V)N I 0.0 [ oo (V1N I 0.0 [ oo (1] I 0.0
12. Gain from underwriting before dividends or refunds...........cccoocuceeeees | v 890,384 |............ 258 | oo (0] I 0.0 | oo (VN I 0.0 | e 890,384 |............ 258 [ i (V1N O 0.0 | oo, (VN [ 0.0 | oo (] I 0.0
13, Dividends OF FefUNGS...........vcveurrmereirrieriincrisrssesineseseseenieneies | ceeeesiesesesneseeeens (V1N IO 0.0 [ [ e, 0.0 [ [ e 0.0 [ [ o) 0.0 [ [ e 0.0 [ [ e 0.0 [ [ e 0.0
14, Gain from underwriting after dividends or refunds..........c..ccccoeoevcevees | voverrvvrernnnnns 890,384 |............ 258 | oo (V) 0.0 | oo [V 0.0 |.coviierna 890,384 |............ 258 | oo (V) (UXUJ) [ (V) (OX0 ]} [ (V)] 0.0
DETAILS OF WRITE-INS
1107, ettt ees s ettt nnsst s | sesienesse s st (0 I 0.0 [ oo | ceeeernneeend (001 RN SR (001 ORI ISR (0 SOOI ISR (00 RO TR (001 TR IR 0.0
1102, ettt st ensst st | seisneess et (V) I 0.0 [ oo | e (001 STUUTRRORRRTITY IR (00 ST IR 0.0 [ eoereemeererereernnenens | eererineeeens (001 ORI IO (001 UUROTOTORRTIONY IO 0.0
1103, sttt | et (U I 0.0 [oorereereerieeceeneenins | v 0.0 [ oo | e (00N [STOUTORRRIRIITY IR 0.0 [ eooereeeerisereeeneeninns | cererneeeens (001 OOORURTRRRRTION IO (001 OOURTRTORRTIONY IO 0.0
1198. Summary of remaining write-ins for Line 11 from overflow page.......| coveeevevevevcereennnans (0] I (001 [ (0] I 0.0 [ e (V)N (U0 1 IO (V)N 0.0 [ oo (VN 0.0 [ oo (/N I (U0 1 [ (0] I 0.0
1199. Total (Lines 1101 thru 1103 plus 1198) (Line 11 .@aboVe)......cccocverevies | covvereicieieicians 0] s 0.0 | oo 0] s 0.0 | oo [V I 0.0 | oo [V 0.0 i 0] 0.0 oo [V 0.0 | oo 0] s 0.0

(a) Includes §........ 0 reported as "Contract, membership and other fees retained by agents."




Annual Statement for the year 2015 ofthe  UNited Transportation Union Insurance Association

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported RestatZement Res?ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LINE 12).........ccceieeineeieeeee e sesssssseseses | svvsssssssssessseseessesnns 224,158,002 | ..oovvevrieieieieneieessesnienesssenens | e 224,158,062
2. REINSUIANCE (LINE 16).....ucvuiviiecieiiesieeie sttt sttt bbbt ess e s b senes | 2eessesssssssessssssssssssssbsssessessssestes | sressssssesssssssssssesssssessesssssssssessansas | eoessesssssessesssssssssesssssessessenssnses 0
3. Premiums and considerations (LINE 15).........cceuererureieriesisiesesisssessssesssessssessssssessessssseses | soessessssssesssssssssssssssssans 224,586 | .ooocveereeieieiesieesiesise e | e 224,586
4. Net credit for CEded rEINSUTANCE. .......cccurvirrerireriierireeirssiseresessisesssesssesssesssssesssesssessssenns | cesssneessenesens ) 19 SOOI IO 214,385 | oo 214,385
5. All other admitted aSSEts (DAIANCE).........covveveevcrciieceeeeeee e sessesesseens | sersiesssessissessesessesssees 2,425,002 | oo | e 2,425,002
6. Total assets excluding separate accounts (LINE 26)..........cc.cceevevererererereenereeesisesesssesnenns | covveeiesissssesseseseenes 226,807,650 | ..coovvvverereeeeiereee 214,385 | .o 227,022,035
7. Separate aCCOUNt ASSELS (LINE 27).......cvuevvruerierissueiessssssesisssessssssssessssssessessssssesessessssssessessss | siessosssssisssesssssssssesssssssssessessssssesses | ssossosssessosssnssessonssnssessessesssessessanses | eosessossonssessensasssessasssnssessassanssnses 0
8. T0tal @SSELS (LINE 28)......vurecierierieiie sttt ettt ssessnnns | eesessessesssssessessanes 226,807,650 [ ..ocvvocververrerererseieas 214,385 | oo 227,022,035
LIABILITIES, SURPLUS AND OTHER FUNDS (Page 3)
9. Contract reserves (LINES 1 aNd 2)........cuevevererercriesssieiiessssesiesse s ssssssssssssssessessssessesenss | sossesisssssessesissesseses 165,684,892 | ..ooocvvcvreeeeeieiae 214,385 | oo 165,899,277
10. Liability for deposit-type contracts (LINE 3)........cccveveeeeiererieisireieieieeiesee et sssssssssesessnsenens | sovvvesessesiesessesssssenses 5,349,767 | oo eeseeseeeseresesensenns | eveieseessese s 5,349,761
11, Claim rESEIVES (LINE 4).....uvecveereieteeese ettt sse s sesseses s sesss s ssssssensns | evsessessssissessessssssnsns 1,285,448 [ oo | et 1,285,448
12. Member refunds/reserves (LiNS 5 throUGh B).........covuerrieinrnrirneeneiressessesseessssssssssssssnees | sereesessnssssessssnssssesssesssnsnes 8,522 | oo estessseseens | e 8,522
13. Premium & annuity considerations received in @dvance (LINE 7).......cocvrurrerrrremrnnirnennerninnes | cevreeeneiesssssnseeessseseneens 305,630 | vvrrererererernennneresssessssessrensnsens | eereresssnessesssesessnsens 305,630
14, Other contract iabilities (LINE 8)........cccveveveeeieiieseeeeeeseesee et ssssese s sssssseseens | seevseseseesissessese e snses 5,718,785 | cooeveeeeeeeeereeeeeseresiesessenns | v 5,718,785
15.  Reinsurance in unauthorized companies (Line 21.2 MiNUS INSEE AMOUNL).........ovrrrirrrnrinres [ cerririnrinriniseneieiesss s | seresesssssssessnssessesssssesssssssssssessenes | sevsesssssssssnssssssssssssesssssssssesssnsnnes 0
16.  Funds held under reinsurance with unauthorized reinsurance (Line 21.3
minus inset amount)
17.  Reinsurance with certified reinsurers (Line 24.2 iNSEt @MOUN).........cooururirierririninnieiernnis [ cerrenesnseneesssesessesssesssssessesssssness | sesessssssssessssssesssssssssesssssesssssessanes | sessessssssssssssssssssssssesssnsssssessssssnes 0
18  Funds held under reinsurance treaties with certified reinsurers (Line 24.3 inSEE @MOUNT)....... | corureeirerririreirriierenereieeinninees | reerreereeeesneeseess e ssesssssessesses | reesssesessesssesesessessesessssessesesen 0
19. Al other liabilities (DAIANCE).........cveuurvurrerrerereeereeeieeeesse s eeesse e seessseessesssssesssssessesesns |_esssssssssssssessssesssesaes 3,668,200 | ...oioveesisrisrrssrinne | e 3,668,200
20. Total liabilities excluding Separate Accounts (LINE 23)..........cccveveeveieicvnernieieeeseeseeseseees | e 182,021,238 | oo 214,385 | oo 182,235,623
21.  Separate AcCOUNt lADIIIES (LINE 24)..........urueeeerereueerecereueeseeeeeeseesessesesesseesesssssseesssesessessessessns | srsssssssssssssssesssssssssesssnssessessensssssess | essssssssssessnssessesssnsssssessenssnssessenssns | eessosssnsssssssssnssssssessssssssssssnsasesns 0
22, Total abIlIIES (LINE 25)........cccrrrmcerrerireeeieriseeesserissesssessssessssessssesssessssssssssssssssssssssssssssns | soesssesssssssssessssseens 182,021,238 | ..o 214,385 | oo 182,235,623
23, Capital & SUPIUS (LINE 30).......cuoureerrrererereerieeiserieeessesieessesessessssessssssssessssssssessssssenees | ssssssssesssssssssssssesasd 44,786,412 [...ccooocveenec D08, SR [FTR TR 44,786,412
24. Total liabilities, capital & SUMPIUS (LINE 31).......cc.iivirrrerreieriieceieeiieeeeireneseeeesenesssesssseesseeees | cveeesneeessseesseeessseeens 226,807,650 | c.ooevererrrereeeis 214,385 | ..o 227,022,035
NET CREDIT FOR CEDED REINSURANCE
25, CONTACE TEBSEIVES......cecvvcecveiiectete ettt ettt esa et s st ssae bt et s snaetssastesessnaessnanss | sesssesessssesssssesessesesnaees 214,385
26, ClAIM TESEIVES.......cvvurrirceercriseesisesee st eses st ess st sens st sssse s | sreessssesssnsst st seniesss 0
27, MembEr rEfUNAS/TESEIVES........ccuurrvicrircrirresieriiesisesissesises s sisesssesss s essssssssssssnenss. | sreessssesssessssesssesssssessssssssesssned 0
28. Premium & annuity considerations received iN @dVANCE..........ccccueiereeririieieseissieseessssssenes [ ceveressesesis s 0
29. Liability for deposit-type CONTACES.........c.ccvuivciciiieieieiese sttt ssessss s saes | eevsessssssessessss s ses s sss s saend 0
30, Other CONLraCE lIADIIHES. .........cvveurverrreucrirririereieeriecieri st enees | sesessssess st esese s 0
31, ReiNSUranCe CeABA @SSBLS.........coriiiiiiei s [ srrebnes s 0
32.  Other ceded reinSUranCe rECOVETADIES............ouuueurverrrviereerieeeieerieesesesseessssesssesssessseeees [ 0
33.  Total ceded reinSUraNCe rECOVETADIES...........c.cvuiiiiiciieiieieisissississssssssisnsins | ervesiesissssesseseseeneas 214,385
34, Premiums and CONSIAEIAtIONS. ..........cc.uriuiiiiiiiiiisiiissississisisses s [ srrssnssnessss s 0
35.  Reinsurance in unauthorized COMPANIES.........c.oveieieiiinieieiesseseiesssesse e sssessessssssessesses | stessesisssssessessesssssssessessssessessessees 0
36. Funds held under reinsurance treaties with unauthorized reinSUrers............coovevrnninninei [ 0
37.  Reinsurance With Certified MEINSUMETS............cc.riurirereieeriesiessiesssssess s esssssesssesssens [ srsesssnessesessessessssesssesessessons 0
38. Funds held under reinsurance treaties with certified reINSUIETS.............coocverreremmmmneeeineerns [ e 0
39. Other ceded reinsurance PayableS/OffSELS.........cccoviuiiricirireieie et ssssseens | eressssissessessssessssssessessnsensesesaes 0
40. Total ceded reinsurance PayableS/OffSELS..........cceveierriiieiieiereese s sessensenes [ esresssissessesessessessssessssssseseesnead 0
41.  Total net credit for CEded rEINSUIANGCE...............ccuereerreriereieerireeeieerireeeriseereeseessieresssenesenees | eoneeesiessisesesnessssessseneen 214,385
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