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Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4 5 6
Securities Lending Total
Reinvested (Col. 3+4)
Investment Categories Amount Percentage Amount Collateral Amount Amount Percentage
1. Bonds:
1.1 U.S. reaSUMY SECUMHES........cvueerricicireiiriisereee ettt esssssinens | sesseessssees 23,003,397 |.......... 210 | oo 23,003,397 | ..o | e 23,003,397 |.......... 21.0
1.2 U.S. government agency obligations (excluding mortgage-backed
securities):
1.21 Issued by U.S. gOVEMMENt AGENCIES.......vrvrrererrirnrineeriseisnsessenesns | veesesssssssssessssssssssssnsses | sesseseees 0.0 [ oo e | s (0] 0.0
1.22 Issued by U.S. government SpONSOred @geNCIES........c.cuvrererririreres | verrerseresesesssssssensesnnees | vereessssens 0.0 [ oo e | e (O] I 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-
DACKEA SECUMEIES).....vvvveircirieieise ettt ssesess | sessessssessesssssnsesessssenss | soessssssees 0.0 [ oo [ | e (O] I 0.0
1.4 Securities issued by states, territories and possessions and political
subdivisions in the U.S.:
1.41 States, territories and possessions general obligations............cc.ccceeee. | ovvvevinee. 43,071,914 | ... 393 | 43,071,914 | oo | e 43,071,914 | .......... 39.3
1.42 Political subdivisions of states, territories and possessions and
political subdivisions general obligations
1.43 Revenue and assessment obligations .
1.44 Industrial development and similar obligations..............cccoeveveiverceees | eevvievenesiieieseeiieens | ervereeeeed0.0 [ e | e (O] IO 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoeveriererereeesieieeienes | eeeveisesesesisssesesessissenes | sersiesnnens 0.0 | oo e | e (0] 0.0
1.512 Issued or guaranteed by FNMA and FHLMC.........cccccoevevveni [ e | eieiennnd 0.0 [ oo e | s (O] IO 0.0
1,513 AlLOtNE ...ttt esssnssens | sesessnssesssnssessesssssnssenss | eesessensnns 0.0 [ oreriererireeiernniinies | rressreseseeesrensnsens | e (V] I 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........... [ ccoeorvnrenrnninrnniieiienes [ eornvenninns 0.0 [ oo e | s (0] 0.0
1.522 Issued by non-U.S. Government issuers and collateralized
by mortgage-based securities issued or guaranteed
by agencies Shown in LiNE 1.5271........c.viieenieieieieieieinns | ceveesieessssesesnnies | vereesnseens 0.0 [ oo e | e (O] I 0.0
1,523 All ONEI.c.vvieiecicieisie ettt stesssnssens | sesessnssesssssessesssssnssenss | sesessessas 0.0 [ orerererireeiernniieies | reresrsneseeesrensnsens | serseeesissnsesessnsens (V] I 0.0
2. Other debt and other fixed income securities (excluding short-term):

© o N o

. Total invested assets

2.1 Unaffiliated domestic securities (includes credit tenant loans and
hybrid securities)
2.2 Unaffiliated non-U.S. securities (including Canada
2.3 Affiliated securities
Equity interests:
3.1 Investments in mutual funds
3.2 Preferred stocks:
3.21 Affiliated
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):
3.31 Affiliated
3.32 Unaffiliated
Other equity securities:
3.41 Affiliated
3.42 Unaffiliated
Other equity interests including tangible personal property under lease:
3.51 Affiliated
3.52 Unaffiliated
Mortgage loans:
4.1 Construction and land development
4.2 Agricultural
4.3 Single family residential Properties..........ccvvrerrerrnrisrinrnsnsieessessesnessses
4.4 Multifamily residential properties.
4.5 COMMECIAl I08NS........orerririirrieireiiesissieessses ettt snssssesseseans
4.6 Mezzanine real estate 10aNS..........ccueiierieeiiineninee e
Real estate investments:
5.1 Property occupied by COMPANY........cccocviviriieiinieiesssee i
5.2 Property held for production of income (including §.......... 0 of
property acquired in satisfaction of debt)............cccocvevierieieiiieecieenns
Property held for sale (including $......... 0 property acquired in
satisfaction of debt)........cccovvrverieiiee s
CONFACE I0BNS.......oorereececi ettt
DEMIVALIVES. ......vvieriiiicic st

3.3

34

3.5

53

Receivables for securities
Securities lending (Line 10, Asset Page reinvested collateral)...

. Cash, cash equivalents and short-term investments...........cccoooveneurnininennees
. Other invested assets

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0

............ 0.0
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Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YEAT ..ottt bbb s bbb s bbb bbb bbb bbbt ens
2. Costof acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B).............ccceueireeieieieiseisie sttt

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.coveviveieirciceseeee e
3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13, ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. Total gain (10ss) 0N diSP0SalS, Part 3, COIUMN 18.........c.ciiiiiieiicicicie ettt b bbbttt nen
5. Deduct amounts received on disposals, Part 3, Column 15...........cc.cecuenneee. NNE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value:

8.1 Totals, Part 1, COIUMN 15. ...ttt bbb

6.2 Totals, Part 3, COIUMN 13. ...ttt
7. Deduct current year's other-than-temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12. ...ttt

7.2 Totals, Part 3, COIUMN 10, ..ot ess st
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11 ..ottt

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 1+2+3+4-5+8-7-8)..........ccccrrvrerrirereiieiseesce ettt b st s st s s sse s sneas
10.  Deduct total NONAAMItIE BMOUNES.........c..ierieririieeireeireiesie et bbb bbbt
11, Statement value at end of current period (LiNe 9 MINUS LINE T0).........evuiurirriirrerieiisissis s ssessss s ssssssssssssessessssssessessessssssessessssssessassssssessassenssnssessesssssessasssnssns

SCHEDULE B - VERIFICATION BETWEEN YEARS
Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHOT YEAI. ..o ittt sttt st

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).........ociuriiiriereieencre ettt ss e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cceuiuiuereieieiiseeseese et s

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 12 ...ttt ettt a bbb a ettt et st b st b a e et s st st et s s st et enabanes
3.2 Totals, Part 3, COIUMN ...ttt bbb ettt

4. Accrual of discount

5. Unrealized valuation increase (decrease):
51 Totals, Part 1, Column 9
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Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13.. ...t
9.2 Totals, Part 3, COIUMN 13, ...t

10. Deduct current year's other-than-temporary impairment recognized:
10,1 Totals, Part 1, COIMN 11 oottt
10.2  Totals, Part 3, COIMN 10.......cuiiuiiiiiieiie ittt eb bbbt

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-84+9-10)........ccceerrerrrrireriereeseeiesesssese s ssasens
12, TOtAl VAIUBHON GlIOWEANCE.........oourvereeieaiiseeisei s8R
13, SUDLOLAl (LINE 11 PIUS LINE 12).....cuveeiicreeeieieiees ettt e es st ae s et b st s st st es b s s e b e b e s b s s st e bbb st e b s b et s e s bbb st b b s bae s s st ense st
14, Deduct total NONAAMIEA @MOUNES.........c...cvirueririiseriereseese st ese s8R

15.  Statement value at end of current Period (LINE 13 MINUS LINE 14).......c.iireieieicieece ettt es sttt b ss st st s st et b es s s s seensesnaas
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Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, December 31 of prior year.

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).........c.cccueiieeieieiesre et

2.2 Additional investment made after acquisition (Part 2, COlUMN 9).........c.ccveiriieieiieieeseese e s 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.........ccueiiieiecie ettt ettt bbb bbb a s a bbb
3.2 Totals, Part 3, COIUMN 12........iiiiieiicie ettt ettt bbb s et 0

4. ACCIUAL OF QISCOUNL. .....ouveieieicieiicteie sttt st e84t s R84 R84 404 s AR bR bbbttt en

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, ColumN 13......ccoouirrriecrreseesee st . 0 W W B
5.2 Totals, Part 3, Column 9........cccoevirnireeeeseeeeseessisse s ) - B i, 0

6. Total gain (10SS) 0N diSPOSAlS, Part 3, COIUMN 19..........ciiiiiiiieieie ettt et a et s et e et ettt e s s bbb e e st en s st s s ban s st nas
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoviieiiirirereicieees sttt st s st a bbb et a st et s st s b s st s e ses st es s
8. Deduct amortization of premium @nd AEPIECIAHON...........ccrvivevcieecece ettt bbbt a e ettt b b s s se b s e st b st n et bbb s enn
9. Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...t
9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other-than-temporary impairment recognized:
101 Totals, Part 1, COUMN 15.........viiriciiiriereiee s ress s
10.2  Totals, Part 3, COIUMN 1. ...ttt ettt n s e s s sses et 0
11.  Book/adjusted carrying value at end of current period (LINes 1+2+3+4+5+6-7-849-10).......ccrrurrurrinrirrinirenresssiesiseess st sessessssssessessssssessessssesssnssessens 0
12, Deduct total NONAAMItIE BMOUNES.........c..ierierireiieeireeireiesi ettt bbb
13.  Statement value at end of current period (LiNE 11 MINUS LINE 12).....uuvueieiuririerriieisiiesissiseesssesssseesssssssssssessssssessesssssssssesssssssssessesssssessessassssssessassssssessessasssessessanssnssns 0
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAT..........ccuruueieeeeiiecereieeeieeere st st bsees et es bbb £ s s8R E bbbt en 89,697,176
2. Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7..........c.cuuiuiieicicisie ettt bbbttt s bbb ettt bbb se bt 30,387,791
3. ACCIUAL OF QISCOUNL. ..ottt ettt s st tebseseb a2 s 444 s bbb s e b4 b s s bbb s s s bbb s bbb s st ns st 9,026
4. Unrealized valuation increase (decrease):
A0 PAM T, COIUMN 121ttt bbb
4.2 Part2, SEction 1, COIUMN 15........iiiiriiiir st
4.3 Part2, SECtON 2, COIUMN 13........ itk
44 Partd, COIUMN Tttt 0
5. Total gain (Ioss) 0n disposals, Part 4, COIUMN 19..........c.iiiicice ettt bbb bbbt bbbt s bR b bbb et se bbbt 235,621
6. Deduct consideration for bonds and stocks disposed 0f, Part 4, COIUMN 7..........c ittt bbbt 42,953,388
7. Deduct amOrtiZation Of PIEMIUM..........cc.ciiuiieiiee ettt ettt s bbb bbb bbb s s bbb a bR s bbb s bbb bR bbb s bbb es bbb en s enbas 1,668,802
8. Total foreign exchange change in book/adjusted carrying value:
8.1 Pt 1, COIUMN 15.....cooiiiieiierieeise ittt 8RR
8.2 Part2, SECON 1, COIUMN 19....... ittt
8.3 Part 2, SECHON 2, COIUMN 16........cuuuiermirireceiiemieeeieesiesie bbbt
8.4 Part 4, COIUMN 15......coouivirriiueiiseeeise it sssses st 0
9. Deduct current year's other-than-temporary impairment recognized:
9.1 P, COIMN T4ttt
9.2 Part2, SECHON 1, COIUMN 17 ...ttt
9.3 Part2, SECHON 2, COIUMN T4........o it
94 Part4, COIMN 13ttt R 0
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)..........cc.cevirireiiiiereseiieteeeee ettt bbb seenas 75,707,424
11, Deduct total NONAAMIIE @MOUNES.............cviriririiieriereieeit s8R
12. Statement value at end of current period (LINE 10 MINUS LINE 11)......ucviireieieicies ettt sttt b s st st s et b s sas s seense s e 75,707 424
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Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.. .23,003,397 ...23,036,114 22,986,300 ..22,990,000
Governments (Including all obligations 2. 0ANAGA. ... et et [ ettt | sreeeesest ettt
guaranteed by governments) 3. Other COUNMHES. ...cuuoreireirriane [ rreirrssesseinsisssssessssssssssssees | onssemssnssssssssssssssssnssssssssans | sressonssessessansssssessansenssessansns | soossnssossansssssessasssnssessasssssans
4, TOtAIS.ccooveererrrccssrreenssrrrisnens | s 23,003,397 | .ooovrrriinnees 23,036,114 | oo 22,986,300 [ ..o, 22,990,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS..oossreeisrrisssiinsssiinnns | e 43,071,914 [ oo 43,991,940 [ .o CYRRIPE N — 39,350,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOtAIS..ooooveieeeeesrissiersninsinns i st | eosnesne e see ettt | ceene e sttt
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS.oosreensriesssrinsssiisnns | v 9,632,113 | oo, 9725414 | oo, 9,803,695 | ...oveeiiiriis 8,735,000
Industrial and Miscellaneous and Hybrid 8. United StateS. ..o [ [ e [ [
Securities (Unaffiliated) 9. CaANAGA......ooeeiicieieeieis | e [ e | s | s
10. Other Countries.......ccocevrienes | evoniiniineiisiesiessicsiscescie [ | s |
11, TotalS...oooocrnsiressciennicies [ 0 i) 0 s 0 | 0
Parent, Subsidiaries and Affiliates 12, TOtaAIS ..o Lo | e | et eneaenes | ereneeienenee s nnr et enenaetenaes
13. Total Bonds.......ccessssvensanes | coveeossciiinnien, 75,707,424 | .coooovvvvvn. 76,753,468 | ...occooovvees 79,926,245 | ...ooovciiiis 71,075,000
PREFERRED STOCKS 14, UNIEd SEALES.....ooocrvecrirs [ e [ reeriseessssisssssssessssnees | sonesessssses st sesssss

Industrial and Miscellaneous (Unaffiliated)

Parent, Subsidiaries and Affiliates

19. Total Preferred Stocks....... | ..ocooovivvviiiciiciiiciinnn, 0 o 0 i, 0

COMMON STOCKS 20. UNQted StALES......vvvrrrrerrrens | rrreeesrnnerisssecessseesissesessns | cerseessssssssssesessesssssessens [ eevessessssesessseessssssesssseees

Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA.....c.cveeceiereieies | e | s | s
22. Other COUNMES......covcvriiiens | v | e | s

23. TotalS....ooieisisisiicicsies | o) 0 i 0 [, 0

Parent, Subsidiaries and Affiliates 24, TotalS...ooveiesiiiiscicseieies | | e | s
25. Total Common StockS....oo. | oo 0 i 0 i, 0

26._Total StOCKS....ouvmmmmsssrisins | v 0 i 0 i, 0

27. Total Bonds and Stocks.... | ..........ccccc...... 75,707,424 | oo 76,753,468 | ....covvovvererenn 79,926,245

S104




GoIs

Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
U.S. Governments

1A NAIC T teesesesssessesssessssssssessssssssnsssssssssnssnses | svrerinnnnsen88, 121,898 [ cooveeiiceeieeeeseieienne | cvverierienenneeneD84,2871 | eeceeeeeeeeenees | cevereeeesenseseesesssssenn | cvenrenrennen 48,705,979 [ o84 | 82,224,339 |12 | 48,705,979 | .ooveeeeeereeeeeeeies
1.2 NAIC 2o seeseeesessessassssesssssssssssenssensssnsasnss | eoviessiiesiesssiesiessiisssisssns | ceesseesseessessssesssssssssssssses | evsessssesssnsssssssssssssssssssnss | eossesssesssesssiessesssessnssns | ceersessessnsssnssnnsnssnnsas | eevensssesssesssnsssnsssnninnsd | evveensensensensenseeni020 [ verieeieeieeceeeeecceceseie [eeereeeerieeniieneenn0000 | oo [ et
1.3 NAIC Bttt sss s saesssseses | seessesssssssssssssssssssasssenes | cresssessessissnsssssessnssessens | svessessesssessesssssssssesssssens | eevesssssesssssiessesssssenssssns | sessenssesessesssssenssessessenses | ereeseessensensensessensensensd [ evervenreesieseereneeeens0000 | ernieeieieeiiesesseeesesens | eeveeressesseseeeeneenend0.0 0 | [ e
T NAIC Ao seeseesensessssssesssesssssssesssessssnssnnss | ceviissiissiesssessissssisssisssns | ceesseesssessaesssesssesssesssenses | evsessssesssnssssssssssssssssssenss | eessesssesssesssesssssessnssnns | coessessessiessnssssnsnssnnsas | eessensssssssesssnsssnsssnsinns | evvvensensensensenseend000 [ orriecieciecce e [ eeereeeesieniienieeen0000 | oo [ e
15

1.6
1.7

............... 48,705,979

2.1
22
23
24
25
26
2.7

3.1

32
33
34
35
36
3.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

................. 7,565,429

................. 1,453,865

................. 9,632,113
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
6. Industrial and Miscellaneous (unaffiliated)
B.1 NAIC oo sssssssnssas | srinssisssssssssssssssssssenss | sessesssesssesssesssesssesssenssens | seessesssssssssssssssnsssssnssns | sssssissssssssssssssssssessenss | sesesssesssenssenssensssnssenssens | svnssssnnssssssssisssssnieenQ [ oo 0.0 oo [ e, 0.0 oo [ e
B.2 NAIC 2.t essssssnssns | conessinssssssssssssssssssssenes | sessesssesssesstesssesssenstenstens | seesseessenssnssesssnssnssnssns | srssstissssssesssssessnssenss | sessensenssenssenssenssenssenssens | sonsennessnenssnnsnnnnen 0 [ s 0.0 oo [ e, 0.0 | [ s
8.3 NAIC 3.t ss s sssensins | coresiesisssssesssessenssssenes | sebieesiesss st st esstenstenstens | seessensseessenssessenssnssnsias | stenstnstssssssessensenssenes | seseesseesseessenssenssenssenssens | snmnnnnnnnnnsnnsssnnen 0 [ s 0.0 | o [ e, 0.0 | [ s
B4 NAIC 4.t eessesssenssns | coresiessnssssesssessessessenes | sebseessesssesstesstesstenstenstens | seessensseessenssnsssnssnssnssas | stenstessssssessessensesssenss | seseeeenssenssenssensssnssenssens | sonmennnnnnnssnnsnssnnen 0 [ s 0.0 | o [ e, 0.0 | [ e
B.5 NAIC 5.t essssssnssns | conesissississississsssseses | sebsesssesssesssesssesstesstenssans | seesseessensssnssnsssnsssessnssas | stnssssssssssssssssessessenss | sesnesnnsssessenssensssnssenssens | sonnennennenssnssnnsnnen 0 [ 0.0 | oo [ e, 0.0 | [ s
Totals...
7. Hybrid Securities
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Line 10.7 as a % of Col. 8

............... 42,639,691

............... 27,338,512

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
9. Total Bonds Current Year
9.8 Line9.7a52 % Of COL B...ovuvveieieiec e
10. Total Bonds Prior Year

102,497,170

Total Publicly Traded Bonds

Line 11.7 as a % of Col. 6...
Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccccovveerverennnes

Total Privately Placed Bonds

(d

Includes $
Includes $

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year, §......... 0 prior year of bonds with Z designations and $

0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 current year, $.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0;

NAIC2$§

.......... 0; NAIC3$

NAIC 4 §

NAIC5S........ ;

NAIC6S.......... 0.



Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 1SSUET OblIGAtIONS........ceveeveeeiecrceeecteee e nsenaens | evesnaesis 48,121,698 | ..o | e 584,281
1.2 Residential Mortgage-Backed SeCUtIES...........ocuevereereiveieerciieiiesens [ e
1.3 Commercial Mortgage-Backed Securities.... N
1.4 Other Loan-Backed and Structured SECUMItIES.........ccovvevvreurerrerersnnens fereieisisssscissssieennes
1.5 TO1AIS. .ottt sttt snsnnaens | erasssssensans 48,121,698

............... 42,224,339

............... 42,224,339

All Other Governments
2.1 ISSUET ODBlIGAtioNS........cccvuvveeieieieese e
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities.... .
2.4 Other Loan-Backed and Structured Securities.............coevevererecrereriens [eorisieiisiscssesean
2.5 TOtAIS. . ovuseiiiesi et enssnsentensns | fessensiessensensinssessantnes 0

U.S. States, Territories and Possessions, Guaranteed
3.1 1SSUET ODlIGAtIONS........cvurieeererieie et
3.2 Residential Mortgage-Backed Securities.............cccoeererserrerrerervneinns
3.3 Commercial Mortgage-Backed Securities....
34
3.5

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OBlIGAtIONS. ......veeececeeieeeieise ettt
4.2 Residential Mortgage-Backed SECUNtiES.........cccovvveevevreeereeieeereeinias
4.3 Commercial Mortgage-Backed Securities.... . 0. 0.0 .
4.4 Other Loan-Backed and Structured SECUMHES..........cceveveeueveerierieiiens | eveiiiiiiieiieiisiesesesiesssees | evesiessesssssssssssesesssssesens | cronsessesesssssessssssonsssesens | crossessessssssessessssessesnss | seesessessessesnssnsessessnsanss | sressssssssessessnsansesnsan (01N I 0.0 | | e 0.0 [ [

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 Issuer Obligations..........ccccceeunee
5.2 Residential Mortgage-Backed Securities.
5.3 Commercial Mortgage-Backed Securities....
5.4 Other Loan-Backed and Structured Securities
5.5 TOHaIS. ..ottt

Industrial and Miscellaneous (unaffiliated)
6.1 1SSUET ODlIGAtiONS........cvurverererieierise e
6.2 Residential Mortgage-Backed Securities.............cccoevevererrerererveeinnns
6.3 Commercial Mortgage-Backed Securities....
6.4 Other Loan-Backed and Structured Securities
6.5 TOHAIS. ..ottt

Hybrid Securities
7.1 ISSUEr OblIGatioNS. .......cvueveevereieieieiee et
7.2 Residential Mortgage-Backed Securities.
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities. .
7.5 OIS, oottt

Parent, Subsidiaries and Affiliates
8.1 ISSUET OblIGAtIONS. ......ecvveveicvereicree et
8.2 Residential Mortgage-Backed Securities.............ccooeeveieerrerrererveeinnns
8.3 Commercial Mortgage-Backed SeCUrities............covuvvuererrereiererecrnenns
8.4 Other Loan-Backed and Structured Securities. .
8.5 TOHAIS. ...ttt
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa
% of Line 9.5

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

1
Total
Privately Placed

9.1
9.2
9.3
94
9.5
9.6

Total Bonds Current Year

ISSUET OblIGAtioNS........ovvecveriericie st
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured SeCUrties..........c..oevvrvrrnrerrerrinnenns
TOtAIS. . veevereeier ettt
Ling 9.585 2 % Of GOl 6.

............... 30,896,447

................. 7,689,894

............. 109,598,516

................. 7,689,894
............................ 7.0

10.1
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year

ISSUET OBIIGAtIONS.......ovvvecicieieictse et
Residential Mortgage-Backed SECUNtIES..........ccovvverivrieieieieieieiieis
Commercial Mortgage-Backed Securities..............ccouvevveierveeiverernennns
Other Loan-Backed and Structured Securities............cocuuevriuniunrinennn.
TOAIS ..ot
Line 10.5a58 % 0f COL 8.

11.1
11.2
113
11.4
11.5
11.6
1.7

Total Publicly Traded Bonds

Issuer Obligations

Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............cruureenrenreneneincneinnes
Other Loan-Backed and Structured Securities
TOAIS ..o
Line 11.5as a % of Col. 6...
Line 11.5 as a % of Line 9.5, Col. 6, Section 9

12.1
12.2
12.3
12.4
125
12.6
12.7

Total Privately Placed Bonds
ISSUET OblIGAtIONS. ......ceurerrerieerereieiie e sssenenns
Residential Mortgage-Backed SeCUrities...........coveerrerereeneereirnincineins
Commercial Mortgage-Backed SeCUrties.............overenrenreneereineeneinees
Other Loan-Backed and Structured Securities
TOAIS .ot
Line 12.585@ % Of COL B......vuurvurerrrineiniiniseiseisiseise s
Line 12.5 as a % of Line 9.5, Col. 6, Section 9..........c.cccvvrivicsicsiinens




Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY
SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

oLIsS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value, DECEMDET 31 Of PHOF YEAT........c.ruurieieririreieieieiieeese ettt ssess et sssssessees | setesissseesssessse sttt ss s eees 0 | ettt ses s | seresie et b et s et s st s e snas | Sebstessess b st s s st este bbb nse s ben s s st st naes | sbiebietes b b s ettt b e
2. Cost of short-term iNVESIMENS ACUINE............cvevieieeieieteeeie ettt ss st s bt s s sesssssessnnns | sentissessesssesssssesssssseses s tesaesas 32,082,670 | oo 32,082,670 | oottt ssssstesenes | ettt ettt s s bessesaens | sreseessa sttt ettt s et e st nae
3. ACCTUAIL OF BISCOUNL........ovveovieirireie ittt st snes | eesbsses sttt n st 0 [ oo | et | sttt | et
4. Unrealized valuation INCreaSE (AECIEASE)..........euiuiiueieiieieieicissie ettt es et se s s st ssstes s sensenss | ebsesssssssesssestessesstessessssensess s ssnsensesnea 0 [ oottt bs s sesnas | seresae ettt ettt es e snts | Sebntesse s e ten s st st en s s st nses et st s st ensenses | shiesiet et e bbbttt
5. Total gain (I0SS) ON QISPOSAIS.......ceuruureueeeereereereeeeeeiseeseeeseeeeseesestseesesseesesssessessessesesss st essassesseesestssessestensssssessessanssnssnes | weestssessssessssnsesessassssssssessasssssessessansnssnn 0 | ettt | sttt sttt s snas | Sebestesae s s tes s st este bbb sae s tes s st ssesaes | sbiesetes bbbttt nae
6. Deduct consideration reCeivVEd ON QISPOSAIS..........cv.ruririeririniierinresseseee sttt ssessessssssessessassssssessessnsans | sessssssesssssssssnssessessasssnssessassnsnssessesssssnes 0 [ oot | eereeae ettt s et ss st saes e snes | seetentessesetent s st esae st sesae s tessesaesessnssesans | sresrian et ettt s et e ettt s et anee
7. Deduct amortization Of PIEMIUM...........cc.eveiriieeicsee ettt bbb sse s st s et s s st sssassssanes | sentessesssassesssssssssssses s s s tes et senes 191,246 | oo TOT,246 [ oo es e ssesssesens | sretisisste st st s st sa st esaesas | evtesstes e sttt e st n et enn
8. Total foreign exchange change in book/adjusted CarmyiNg VAIUE..............ccccuiueiurcieiieiscicie sttt ssessessesies | sressessssessss s ses s sses s ssessssss s 0 [ ettt nss | seresae ettt n sttt es e snte | S1etntesse st en s sttt en s st nse s s sen s st ensenses | dhiebieten b sttt
9. Deduct current year's other-than-temporary impairment rECOGNIZEA. ..........ouueururerieriereieiieeereireeseessseseeseeessessessssesesees | erssesessesssssssesssssesssessssessssssnssessnsenssnssssn 0 ettt sen e e | feneset et et enesesses et st st sesentent s senserssnesesees | 4eEieEeesesteneseEieeseeseeEetiessonEsetiesiessensonsrsesees | Loeeiertineiesiesiestossisiiesiontineinsiestentsnesententsnenes
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-8-T+8-9)........cccovrvrnrnriininenrnnnsnsnssnnens | onvenssssessssesnssssssssssssssssssssens 31,891,424 | oo 31,891,424 | oo 0 | oo 0 | o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)....ouvuiiiuieiiiiieiicieisiesiesisissesessesssssssessssssssnsssssnssnes | osonssmsesnsossesssssssonssssssnssssasss 31,891,424 | oo 31,891,424 | oo 0 ] ot 0 ] o 0




Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

Si11, SI12, SI13, Sl14



Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY
SCHEDULE E - VERIFICATION BETWEEN YEARS

Cash Equivalents

1 2 3
Total Bonds Other (a)

1. Book/adjusted carrying value, December 31 Of PHOr YEaI............ccuviueieineieieieeiee e sessenns | cevesesiesessseseenens 12,799,995 | ..o 12,799,995 | ..ovvveiveeeveesee e

2. Cost of cash quUIValENtS ACAUINE............cvueviviveieeiieieieeeie ettt besses e sssesans | eevessesseseesssssseesans 20,198,211 | oo 20,198,211 [ v

3. ACCTUAI O QISCOUNL.......oveeeerireeesiesieert sttt esass s esnssnssns | nevessesssesssessssesssssensons 1462 | oo, 1462 | oo

4. Unrealized valuation increase (decrease)

5. Total gain (10SS) ON AISPOSAIS........cvvrerrrerierieiiiieiesssseie sttt esssssssssessssssnnss | srvsssessssssssessssssssssssessssssssens 0 [ o | e

6. Deduct consideration received 0N diSPOSALS..............c.evivivriieieicieiecicese et sseses | eeveesesesesssenienas 31,000,000 | vovovrverereiereeee. 31,000,000 | oo

7. Deduct amortization Of PrEMIUM............ccvvviieieiciesie ettt sse s ssssessssssssssesens | seesiessssesississessessssssssessesesad 0 | oo seesesenes [ et

8. Total foreign exchange change in book/adjusted Carrying ValUE............ceenerinieneineineneieensineineeees | et sseseseeenend 0 | e [ e

9. Deduct current year's other-than-temporary impairment reCoOgnIzed...........covvveeveevverererieriereserieieiees |eerierssesessessesssssssssssseesnnad 0 ] o | et
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccceevrrververcns [ cevererreiveieineins 1,999,668 | ...covevvererecieinns 1,999,668 | ....ocvveverreriiererieeire e 0
11. Deduct total Nonadmitted @MOUNLS..........c.ocuerieririeiieiiiie e essesss s |t 0 [ | et
12. Statement value at end of current period (Line 10 MiNUS LINE 11)......ocviviviieieeeeesieesecsienscesiens | cevrerieiisessssessenens 1,999,668 [ ...ccocvvvvivinn 1,999,668 [......cooovviverereeieiereina 0
(a) Indicate the category of such investments, for example, joint ventures, transportation equipment......

SI15




Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

Sch. A -Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 1
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 1
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO01, EO02, E03, E04, EOS5, E06, E07, E08, E09



Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 1

erm BONDS Owned December 31 of Current Year

Showing all Long-T
7

013

1 2 Codes 6 Fair Value 10 11 Change in Book/Adjusted Carrying Value Dates
5 8 9 12 13 14 20 21 22
Current Year's
Unrealized Other-Than- Stated
NAIC Rate Used Valuation Current Year's Temporary Contractual
Bond | Desig- to Obtain Book/Adjusted Increase (Amortization) / Impairment Amount Rec. Maturity

CUSIP Identification Description CHAR | nation Actual Cost Fair Value Fair Value Par Value Carrying Value (Decrease) Accretion Recognized During Year Acquired Date
U.S. Government - Issuer Obli

912828 B4 1 |US TREASURY NOTE ...100.006 | ............ 12,000,720 | ...oveveeee 12,000,000 | ............ 12,000,043 (601) 01/24/2014.| 01/31/2016.
912828 PS 3 |US TREASURY NOTE ...100.140 220,308 220,000 219,935 737 02/15/2011. | 01/31/2016.
912828 QJ 2 |US TREASURY NOTE ..100.297 | ... 10,230,294 | ............ 10,200,000 | ............ 10,199,138 3,546 . 03/25/2011. | 02/29/2016.
912828 VS 6 [USTREASURY NOTE.......cooiiiiiiiisiississisisssssi s ssnsssssssssssssessssssssssssseens | ODe | o | cvvvossieins | ovsnnieans 1 586,143 |...102.595 584,792 570,000 584,281 (1,708) ....14,250 | 11/26/2014. | 08/15/2023.
0199999. U.S. Government - Issuer Obligation: 22,986,300 XXX .23,036,114 22,990,000 23,003,397 1,974 0 ..280,400 XXX XXX
0599999. Total - U.S. Government 22,986,300 XXX 23,036,114 ..22,990,000 23,003,397 1,974 0 ..280,400 XXX XXX
U.S. States, Territories & P ions (Direct and d) - Issuer Obli

373383 3A 4 [GEORGIA ST....ccoiiiiiriiiiiciissiisssisssiss s sssssssssssssesssssssesesssssssenessssssssesssssssnesssensesonesses | conenee | [ evvvsensinnes | conen TFE | v 13,225,893 |...103.436 | ............ 11,662,409 | ............ 11,275,000 | ............ 11,520,481 (321,984) civenn....563,750 | 06/16/2010. | 10/01/2016.
373383 3C 0 |GEORGIAST. ..3,022,400 | ...103.421 2,585,525 2,500,000 2,568,668 (90,589) 11/04/2010. | 10/01/2018.
373384 E9 3 |GEORGIAST. ..5,940,550 |...118.240 5,912,000 5,000,000 5,651,748 (119,660) 07/09/2013. | 02/01/2021.
373384 PN 0 [GEORGIA ST . 116.599 | ............ 14,341,677 | coooveveene 12,300,000 | ............ 14,000,915 (359,834) 11/06/2013. | 07/01/2020.
373384 VR 4 |GEORGIA ST. ...110.454 3,313,620 3,000,000 3,300,382 (59,858) 03/27/2015. | 09/01/2019.
373384 VS 2 |GEORGIA ST ...117.094 6,176,709 5,275,000 6,029,720 | .ovoovieeneeniieens | e (153,747) . ..263,750 | 11/07/2013. | 09/01/2020.
1199999. U.S. States, Territories & Possessions - Issuer Obligation: XXX ...43,071,914 ...0 (1,105,672) 0 |0 | XXX [ XXX [ XXX | e 71772 | s 1,877,500 XXX XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) XXX ...43,071,914 (1,105,672) 0 ,877,500 XXX XXX
U.S. Special Revenue & Special A Obligations and all N Obli U.S. Political - Issuer Obli

373539 2U 8 |GEORGIA ST HSG & FIN AUTH REV. ..1,315,000 |...100.130 | ccooovrvenae 1,316,710 | .cccoveence. 1,315,000 | ...oooneeee 1,315,000 12/02/2015. | 12/01/2022.
373539 D3 6 |GEORGIA ST HSG & FIN AUTH REV. ..2,390,285 |...104.639 2,411,929 2,305,000 2,348,634 (5,928) 11/17/2011. | 06/01/2030.
37358M DE 8 |GEORGIA ST TOLLWAY AUTH REV........cooiiiiiiiiissiiississsississsississsissssisssissssssssssssssssssssnnes | coneeee | oo | covnssieenns | conn TP | i 6,098,410 |...117.239 5,996,775 5,115,000 5,968,478 | ....ccoooovviiiicninnnns (129,932) .. 03/27/2015. | 10/01/2020.
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligation: 9,803,695 XXX 9,725,414 8,735,000 9,632,113 .(135,860) 0 ..220,075 XXX XXX
3199999. Total - U.S. Special Revenue & Special Assessment Obligation: 9,803,695 XXX 9,725,414 8,735,000 9,632,113 (135,860) 0 220,075 XXX XXX
Totals
7799999, Total - ISSUET OBGALIONS. .......c.reeseereseriessereseeies e eeseees e sttt | nsnessnens 79,926,245 XXX | e 76,753,468 | ............ 71,075,000 | ............ 75,707,424 | ...ovovvvvinnnc (1,239,558) 0 [cvin0 | XXX | XXX | XXX | 884,151 | e 2,377,975 XXX XXX
8399999, Grand TOtAl = BONAS.........vueeiieiiiei s | nnniienies 79,926,245 XXX | s 76,753,468 | ............ 71,075,000 | ............ 75,707,424 | ..oovoinn (1,239,558) 0 [oiiin0 | XXX | XXX | XXX | .o 884,151 ] 2,377,975 XXX XXX
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Sch.D-Pt.2-Sn. 1
NONE

Sch.D-Pt.2-Sn. 2
NONE

E11, E12
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends
Bonds - U.S. States, Territories and P:
373384 VR 4 |GEORGIAST  4.000% 09/01/19.....cciiiiiimrinisrsssssssnsssesssssssssssssessenssesas | | 03/27/2015........ Goldman Sachs....... 3,360,240 ....10,000
1799999. Total - BoNdS - U.S. StAtes, TErTHOMES & POSSESSIONS. ... v euuiusirsiirseissreierserssssstesessseesems s ess e s serssresesseers foeesseeeesseE e oeEseE e f e 0880 E 88 £ 088 E S8 EE £ E SRR E bbbt eres 3,360,240 ....10,000
Bonds - U.S. Special Revenue and Special A
373539 22U 8 |GEORGIA ST HSG & FIN AUTH REV  2.500% 12/01/22... 12/02/2015........ Merrill Lynch 1,315,000
37358M  DE 8 | GEORGIA ST TOLLWAY AUTH REV  5.000% 10/01/20 03/27/2015.. Merrill Lynch 6,098,410
3199999. Total - Bonds - U.S. Special REVENUE ANU SPECIAl ASSESSITIENES. . ... .. eruurerirrissisiesersierssssseeersssesesssssssssssias | eesesssessessssesessasssee 8808 eeE 1 o0 888 4L 8408408408180 8481488408084 E 10818 E 48140888 E 08408810 E 01 E 08 e bbbt en bt ents banes TA3410 | oo 8,430,000 | oo 0
8399997, TOtAl = BONMS = P 3.ttt E e fE4e0E o R e ESEE R e £HE R f oL E o EE LR £EE SRR R E LR R E Rt eaes 10,773,650 10,000
8399998. Total - Bonds = SUMMANY EM fTOM PA 5. ...ttt sss sttt s s E 08180 eE1e0 8 o488 808 E 8488888 E £ E 108 E 88 E 848 0E 1084 E 4 E 8 E 84488 E L0884 L8 b8 EHEE L E 848 b bbbt bbb baes 19,614,141 8,914
8399999, TOAl - BOMMAS. ... ettt s 0 E e E o8 E e E e ehE R e R e LE8eeE e R e s eEE R oL e e eEE R LR e EE LR R LRt SRRt teres 30,387,791 18,914
9999999. Total - Bonds, Preferred and COMMON SHOCKS...........coiiiicieiiiieiiie ettt ettt et et s st s s s etebesasaetes sesstetesassesesassesetesasssseseeseseteb s seses et ebetesssseses s s eset s e setes e s et s s sete s s sn s et s s setebesses et s s s et e b s ses et et s sete b s see et es st et et s ses et s sstetebanseaenanntete | anees 30,387,791 18,914
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
1" 12 13 14 15
F Current Year's Bond Interest /
or Unrealized Other-Than- Total Foreign Foreign Stock
el Prior Year Valuation Current Year's Temporary Total Change in Exchange Book/Adjusted Exchange | Realized Gain|  Total Gain Dividends Stated
g| Disposal Number of Shares of Book/Adjusted Increase (Amortization) / Impairment B/ACV. Change in Carrying Value at | Gain (Loss) on|  (Loss) on (Loss) on Received Contractual
CUSIP Identification Descripti n Date Name of Purchaser Stock Consideration Par Value Actual Cost Carrying Value (Decrease) Accretion Recognized (11+12-13) BJA.C.V. Disposal Date Disposal Disposal Disposal During Year | Maturity Date
Bonds - U.S. Government
912828 D8 0 |US TREASURY NOTE 1.625% 08/31/19........ccccoceovvvvevvernennenn. | .. | 01/20/2015. | Barclays Capital 2,951,770 | ........ 2,900,000 2,895,469 2,895,730 54 54 | | e 2,895,783 55,986 55,986 | ....... 18,616 | 08/31/2019.
912828 MW 7 [US TREASURY NOTE 2.500% 03/31/15.... .. | 03/31/2015. | Maturity 2,620,000 | ........ 2,620,000 2,688,115 2,623,950 | ...ovveriinniins | e (3,950) (11510) ) ORI IO 2,620,000 0. 32,750 | 03/31/2015.
912828 RU 6 |US TREASURY NOTE 0.875% 11/30/16.... .1 04/16/2015. | Goldman Sachs...........cccceciiciiiniiiniiniisisiicsissiesnins | e | oo 911,540 | ........... 905,000 | ...........900,475 903,241 265 265 903,506 8,034 8,034 3,002 | 11/30/2016.
0599999. Total - Bonds - U.S. Government ........6,483,310 | ....... 6,425,000 | ........6,484,059 | ........... 6,422,921 | oo 0 [ (3,631) 0 (3,631) 0 e 6,419,289 |...ccoonen. 0. 64,020 | ......... 64,020 | ....... 54,368 XXX
Bonds - U.S. States, Territories and P
373384 Q2 5 |GEORGIAST 5.000% 07/01/15. o | 0710172015, [ MAIUTIEY. ..o iesisnisniessieenennnes | eorensesseniensenienes [ erirens 12,000,000 |....... 12,000,000 |....... 12,574,680 | ......... 12,294,766 | .....ooovvevrcers | s (294,766) (294,766) | ..o | v 12,000,000 0| ....585,000 |07/01/2015.
373384 RM 0 |GEORGIA ST 5.000% 10/01/15. .. | 10/01/2015. | Maturity ........4,000,000 | ........ 4,000,000 | ........4,714,640 4,111,535 | oo [ (111,535) | oo [ (111,535)] .. .4,000,000 0 [ ....200,000 | 10/01/2015.
1799999. Total - Bonds - U.S. States, TErMtories & POSSESSIONS..............uuiiuiiiiiiiisisisiisiiisi ittt | e 16,000,000 |....... 16,000,000 | .......17,289,320 6,406,301 | ...ccoccooeee0 | i (406,301) [ ..oooovveeneen0 | (406,301) | .. 6,000,000 0 0 0 | ....785,000 XXX
Bonds - U.S. Special Revenue and Special A
373539 D3 6 |GEORGIA ST HSG & FIN AUTH REV_4.000% 06/01/30. . | 12/01/2015. | Call _ 100.0000 .680,000 .680,000 .705,160 694,621 .(14,621) 14,621) 680,000 0 ..17,342 | 06/01/2030.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment v 005,160 | 694,621 [ ..o 0 (14,621)] ... 20 . (14,621) 0 680,000 0 0 0]... 17,342 XXX
8399997. TOtal - BONAS - PAM 4. L | s 23,163,310 |....... 23,105,000 |...... 24,478,539 | ........ 23,523,843 | ...cccooeeucnd 0 424,553) ] ...ooocvvinnn, 0 [ (424,553) 0 23,099,289 0 ... 64,020 ....856,710 XXX
8399998. Total - Bonds - Summary ltem from Part 5.........c....cooiiiiiiie i e | s 19,790,078 |....... 19,800,000 |....... 19,614,141 ...4,336 4,336 [ oo | v 19,618,477 |..ocvvcivciacn | e 171,601 L A71,601 | 38,273 XXX
8399999. TORAL = BONGS.......e e fhbi e | cosean 42,953,388 |....... 42,905,000 |....... 44,092,680 ..23,523,843 420217)] o0 [ (420217) | ..cvvveevieenn0 | e 42,717,766 0 235,621 235,621 | .....894,983 XXX
9999999. Total - Bonds, Preferred and COMMON SHOCKS...........iuuiiiiiiiiii it ettt | i 42,953,388 XXX 44,092,680 ..23,523,843 420,217) ] e [ (420,217) | .. 2,717,766 | ....c.ccc.....0 | oo 235,621 |........ 235,621 | .....894,983 XXX
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
12 13 14 15 16
Current
F Year's Other-
or Unrealized Than- Total Foreign Foreign Interest and Paid for
el Par Value (Bonds) Book/Adjusted Valuation Current Year's Temporary Total Change in | Exchange Exchange | Realized Gain Total Gain Dividends Accrued
g Date Disposal or Number of Carrying Value at Increase (Amortization) / [ Impairment BJ/A.CV. Changein | Gain (Loss) (Loss) on (Loss) on Received | Interest and
CUSIP Identification Descripti n| Acquired Name of Vendor Date Name of Purchaser Shares (Stock) Actual Cost Consideration Disposal (Decrease) Accretion R i (12+13-14) BJA.C.V. on Disposal Disposal Disposal During Year | Dividends
Bonds - U.S. Government
912828 H5 2 [USTREASURY NOTE 1.250% 01/31/20........covveermirrriieriis - | 02/06/2015 | CSFBdirect 04/01/2015 | Barclays Capital.............cccoovurriniicniccnis | e 10,000,000 | ......... 9,901,172 | ........ 9,963,281 ......9,903,886 2,714 | i | e | 59,395 | ......... 59,395 | ....... 21,064 |....... 3,108
912828 J5 0 |US TREASURY NOTE 1.375% 02/29/20........ccccooovmivciiriiirinnne. . | 03/20/2015 | Various. 04/15/2015 | CSFBdirect............cooovvvsviiisniisnicsniisnns | e 9,800,000 | ........ 9,712,969 9,826,797 9,714,591 1,622 .....112,206 |........ 112,206 | ....... 17,210 | ....... 5,806
0599999. Total - BONAS = U.S. GOVEIMMENL. ... bbb ef oLkttt | bonis 19,800,000 | ....... 19,614,141 | ....... 19,790,078 19,618,477 0 4,336 0 0 ..171,601 . A71,601 ) 38,274 |....... 8,914
8399998. O8I = BONGS. ... e | s 19,800,000 | ....... 19,614,141 | ....... 19,790,078 | .........19,618,477 0 4,336 0 0].....171,601 . A71,601 | ... 38,274 |....... 8914
9999999. Total - Bonds, Preferred and COMMOM SHOCKS.......... vt eiisssiisseisissiiss | oeissseess s ees s eb s s s b s bbbk bbb bbbk | iinis 19,614,141 | ...... 19,790,078 | ........ 19,618,477 0 4,336 0 0 L A71,601 171,601 | ....... 38,274 |...... 8,914




Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Naic Valuation Company Owned by
NAIC Method (See Do Insurer's Insurer on Statement Date
Company Purposes and Assets Include 9 10
Code or Alien | Procedures Manual |  Intangible Assets
Insurer of the NAIC Connected with
Description Identification | Investment Analysis|  Holding of Such Total Amount of Such Book/Adjusted Carrying
CUSIP Identification Name of Subsidiary, Controlled or Affiliated Company Foreign Number Office) Company's Stock? Intangible Assets Value Number of Shares | % of Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §..........0.
2. Total amount of intangible assets nonadmitted $..........0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Intangible Assets 5 6
Included in Amount
Name of Company Listed in Section 1 Shown in Column 7,
CUSIP Identification Name of Lower-Tier Company Which Controls Lower-Tier Company Section 1 Number of Shares % of Outstanding

NONE

E16
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7 8

1 2 Codes 5 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 4 9 10 1 12 15 16 17 18 19 20
Current Year's Amount Due and
or Unrealized Other-Than- Total Foreign Accrued December
ei Valuation Current Year's Temporary Exchange 31 of Current Year
Date Maturity Book/Adjusted Increase (Amortization) / Impairment Change in on Bond Notin | Nonadmitted Due Effective | When | Amount Received [ Paid for Accrued
CUSIP Identification Description Code | n| Acquired Name of Vendor Date Carrying Value (Decrease) Accretion Recognized BJ/A.C.V. Par Value Actual Cost Default and Accrued Rate of Rate of Paid During Year Interest

U.S. Government Bonds - Issuer Obli

US TREASURY NOTE. . | 08/25/2015. | CSFBdirect. 02/29/2016. 5,000,369 (803) 5,000,000 5,001,172 4,224 0.250 | ... 0.204

US TREASURY NOTE ..|.. | 09/15/2015. | Goldman Sachs 01/15/2016. 8,700,747 (5,710 8,700,000 8,706,457 15,071 0375 | 0.149

US TREASURY NOTE......coiiiuiiiiiiiiiissiiisiisssissssssssnisssssssssssssssssssssssssnies | coseniaanis .. | 09/01/2015. | Goldman Sachs 02/15/2016. | ..........10,001,798 | ....ooooovvveverinannes | covrieenes(4,843) | oo | o | e 10,000,000 | ......... 10,006,641 14,164 ....0.375 | ... 0.228
0199999. U.S. Government Bonds - Issuer Obligation: 0 0 23,700,000 23,714,270 33,459 0 XXX XXX
0599999. Total - U.S. Government Bonds 0 0 23,700,000 23,714,270 33,459 0 XXX XXX
Bonds - U.S. States, Territories and F i (Direct and - Issuer Obli:

GEORGIA STATE ‘ ........... | . | 07/09/2015. | Citicorp Securities Inc. 07/01/2016. 8,188,510 |...ocvovvveniiienie [ (179,890) 8,000,000 8,368,400 | ............ 191111 |, ......5.000 | ...... 0.281 [ [ o,
1199999. U.S. States, Territories and Possessions (Direct and Guaranteed) - Issuer Obligation 8,188,510 0 .(179,890) 0 0 8,000,000 | ........... 8,368,400 XXX XXX
1799999. Total - U.S. States, Territories and Possessions (Direct and Guaranteed). 8,188,510 0 .(179,890) 0 0 8,000,000 8,368,400 XXX XXX
Total Bonds
7799999. Subtotals - Issuer Obligation: (191,246) | vvvvviiinnn0 [0 31,700,000 | ......... 32,082,670 XXX XXX
8399999. Subtotals - Bonds . . . .(191,246) O 0 31,700,000 | ......... 32,082,670 XXX XXX
9199999. Total - Short-Term Investment: 31,891,424 | L 0 ] (191,246) | ..oooovvinnnnd 0 [ i 0 e XXXovvoes | v 32,082,670 XXX XXX




Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. A -Sn. 2
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch. DB - Pt. B - Sn. 2
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24, E25



Annual Statement for the year 2015 of the

PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

5

Amount of Interest Accrued

Rate of Amount of Interest December 31 of Current
Depository Code Interest Received During Year Year Balance
Open Depositories
CITIBANK NEW YORK, NY ..ottt sssesssssesssnens | woeneins XXX
0199999. Total - Open Depositorie: XXX XXX 0 0 XXX
0399999. Total Cash on Deposit: XXX XXX 0 0 XXX
0599999. Total Cash XXX XXX 0 0 XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 4. April 7. July. 10. October.
2. February. 5. May. 8. August 11. November.
3. March 6. June 9. September. 12. December.

E26
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Annual Statement for the year 2015 of the PROGRESSIVE BAYSIDE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8
Description { Code Date Acquired Rate of Interest Maturity Date Book/Adjusted Carrying Value Amount of Interest Due & Accrued Amount Received During Year

U.S. Government Bonds - Issuer Obligations

TREASURY BILL [ 121112015 [ e 0176 | 0210412016 1,099,668 205
0199999. U.S. Government Bonds - Issuer Obligation: 1,999,668 205
0599999. Total - U.S. Government Bonds. 1,999,668 205
Total Bonds

7799999. Subtotals - Issuer Obligation 1,999,668 205
8399999. Subtotals - Bonds. 1,999,668 205
8699999. Total - Cash Equivalent 1,999,668 205




Annual Statement for the year 2015 of the PROGRESSIVE BAYS'DE |NSURANCE COMPANY

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Poli All Other Special Deposits
3 4 5 6
Type of Book/Adjusting Carrying Book/Adjusting Carrying
States, Etc. Deposit Purpose of Deposit Value Fair Value Value Fair Value
1. Alabama........cccccveicniiiniiniiian AL .o
2. Alaska...
3. Arizona.
4. ArKansas........oooreeneererinens
5. California..
6. Colorado... M
7. ConnecticUt..........cccveeemeriiirriinnc (03 1 IO
8. Delaware......
9. District of Columbia
10, Florida. ..o FL|...... B.... | Collateral for Insurance Underwriting 333,143 333,434
11, GEOIGi@. e GA|... B.... | Collateral for Insurance Underwriting 46,127 46,168
12.  Hawaii
13, Idaho [0 S
14, lliinois. IL
15, Indiana..........coocionriinriincriins IN|.
16.  lowa A e
17.  Kansas.
18.  Kentucky.
19, Louisiana........ccccooemeveneriiinniinnncd LA| s
20.
21.
22.
23.  Michigan...
24. Minnesota.
25.  Mississippi
26.  Missouri
27.  Montana...
28.  Nebraska..
29.  Nevada
30.  New Hampshire.
31, New Jersey.
32.  New Mexico..
33.  New York..
34, North Carolina..
35. .
36. Collateral for Insurance Underwriting 205,011 205,190
37.
38.  Oregon.
39.  Pennsylvania
40.  Rhode Island.
41, South Carolina..
42.  South Dakota
43.  Tennessee....
44.
45.
46. .
47, Virginia........cceeeneseees
48.  Washington
49.  West Virginia. .
50.  WISCONSIN.......ovveurireriiicriians
51. Wyoming
52.  American Samoa..
53, GUAM....oiicc
54.  Puerto Rico
55.  US Virgin Islands..
56.  Northern Mariana Islands.........MP | ............
57.  Canada. CAN | oo
58.  Aggregate Alien and Othel XXX XXX 0 0 0 0
59. Total XXX XXX 538,154 538,624 46,127 46,168
DETAILS OF WRITE-INS
5801.
5802.
5803.
5898.  Summary of remaining write-ins for
line 58 from overflow page............... XXX XXX 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above).........coccvrvecriincniees XXX XXX 0 0 0 0

E28
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