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. ' ANNUAL STATEMENT FOR THE YEAR 2015
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
ASSETS
| Nonadmitted | Net Admitted | Net Admitted
Assets Assets Assets Assets Prior
Current Year | Current Year | Current Year Year
1 Bonds (Schedule D - Part 1) 745,842.11 0.00 745,842.11 99,172.00
Preferred stocks, common stocks and mutual funds (Schedule
2 D - Part 2) 6,244,619.25 0.00] 6,244,619.25| 4,904,679.93
3 Real estate (less liens, encumbrances) (Schedule A) 0.00 0.00 0.00 0.00
4 Cash (Schedule E) 8,497,498.41 0.00] 8,497,498.41} 7,991,647.64
5 Short-term investments 522,579.47 0.00 522,579.47 '516,967.86
6 Aggregate write-ins for invested assets 0.00 0.00 0.00 0.00
7 Subtotals, cash and invested assets 16,010,539.24 0.00] 16,010,639.24| 13,512,467.53
8 Investment income due and accrued 31,030.90 0.00 31,030.90]| 17,228.64
Assessments or premiums in the course of collection
9.1 (including agents balances) 37,949.40 0.00 37,949.40 33,746.24
Deferred premiums, agents’ balances and installments
9.2 booked but deferred and not yet due 1,683,943.52 0.00] 1,683,943.52| 1,660,901.54
9.3 Earned but unbilled premiums (post assessment) 500,854.23 0.00 500,854.23 512,435.50
10.1 Amounts recoverable from reinsurers 61,808.49 0.00 61,808.49 112,429.66
10.2 Funds held by or deposited with reinsured companies 737,035.18 0.00 737,035.18 781,709.68
11.1 Current federal income tax recoverable and interest thereon 0.00 0.00 0.00 0.00
11.2 Net deferred tax asset 0.00 0.00 0.00 0.00
12 Electronic data processing equipment and software 42,790.16 0.00 42,790.16 6,392.35
13 Furniture and equipment 57,439.55 57,439.55 0.00
14 Receivables from parent, subsidiaries and affiliates 0.00 0.00 0.00 0.00
15 Aggregate write-ins for other than invested assets 0.00 0.00 0.00 0.00
16 Total Assets 19,163,390.67 57,439.55| 19,105,951.12| 16,637,311.14
Details of Write-Ins for Assets:
1501 Prepaid Expenses 0.00 0.00 0.00 0.00
1502 0.00
1503 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00 0.00
1599 | Total aggregate write-ins 0.00 0.00 0.00 0.00




ANNUAL STATEMENT FOR THE YEAR 2015
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS
Current Year Prior Year
1 Unpaid Losses (Underwriting Exhibit - Part 2A) 242 928.85 409,693.98
2 Unpaid loss adjustment expenses (Underwriting Exhibit - Part 2A) 7,000.00 31,500.00
3 Commissions due and payable to agents 263,973.88 378,712.60
4 Other expenses (excluding taxes, licenses and fees) 4,240.00 7.796.68
5 Taxes, licenses and fees (excluding federal income taxes) 0.00 0.00
Current federal income taxes (including $0 on realized capital gains -
6 {losses)) 444,069.00 11,281.00
7 Net deferred tax liability 0.00 0.00
8 Borrowed money and interest thereon 0.00 0.00
9 Unearned assessment/premium reserve 5,354,543.96| 5,321,908.49
10 Advance premium 197.178.91|  198,937.16
11 .Ceded reinsurance premiums payable 212,550.88 217,121.34
12 Funds held by company under reinsurance treaties 0.00
13 Amounts withheld or retained by company for account of others 0.00
14 Provision for unauthorized reinsurance 0.00
15 Payable to parent, subsidiaries and affiliates 0.00
16 Aggregate write-ins for liabilities 38,797.38 25,354.38
17 Total liabilities 6,765,282.86] 6,602,305.63
18 Surplus as regards policyholders 12,340,668.26] 10,035,005.51
19 Total liabilities and surplus 19,105,951.12| 16,637,311.14
Details of Write-Ins for Liabilities:
1601 Grinnell Liability Policies 38,797.38 25,354.38
1602
1603
1698 | Summary or remaining write-ins from overflow page 0.00 0.00
1699 | Total aggregate write-ins 38,797.38 25,354.38




ANNUAL STATEMENT FOR THE YEAR 2015

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
STATEMENT OF INCOME
Current Year Prior Year
UNDERWRITING INCOME
1.1 Gross Assessments/Premiums earned 10,920,444.75 10,323,993.65
1.2 Less: Return Assessments/Premiums earned 299,181.76 .254,833.51
1.3 Direct Assessments/Premiums earned 10,621,262.99 10,069,160.14
1.4 Deduct premiums for reinsurance ceded (Reinsurance Schedule) 2,110,434.59 1,960,563.36
1.5 Add premiums received for reinsurance assumed (Reinsurance Schedule) 0.00 0.00
1.6 Net Assessments/Premiums earned 8,5610,828.40 8,108,596.78
DEDUCTIONS
2 Losses incurred (Underwriting Exhibit - Part 2) 2,161,110.43 3,395,787.39
3 Loss expenses incurred (Expense Exhibit) 25-4.777‘86 329,116.37
4 Other underwriting expenses incurred (Expense Exhibit) 3,719,789.42 4,162,503.19
5 Aggregate write-ins for underwriting deductions 0.00 0.00
6 Total underwriting deductions 6,135,677.71 7.887,406.95
7 Net underwriting gain (loss) 2,375,150.69 221,189.83
INVESTMENT INCOME
8 Net investment income earned 302,706.99 192,608.52
9 Net realized capital gains (losses) less capital gains tax 151,976.46 148,598.14
10 Net investment gain (loss) 454,683.45 341,206.66
OTHER INCOME
11 Net gain (loss) from agents' or premium balances charged off 0.00
12 Finance and service charges not included in premiums 0.00
13 Aggregate write-ins for miscellaneous income 341,399.42 379,850.91
14 Total other income 341,399.42 379,850.91
15 Net income, after capital gains tax and before federal income taxes 3,171,233.56 942,247.40
16 Federal income taxes incurred 455,389.00 11,281.00
17 Net income 2,715,844.56 930,966.40
SURPLUS ACCOUNT
18 Surplus as regards policyholders, December 31 prior year 10,035,005.51 8,982,274.74
19 Net income 2,715,844.56 930,866.40
20 Change in net unrealized capital gains or (losses) less capital gains tax -410,234.15 115,481.59
21 Change in net deferred income tax
22 Change in nonadmitted assets (Exhibit of Nonadmitted Assets) 52.34 6,282.78
23 Change in provision for reinsurance
24 Aggregate write-ins for gains and losses in surplus 0.00 0.00
25 Change in surplus as regards policyholders for the year 2,305,662.75 1,052,730.77
26 Surplus as regards policyholders, December 31 current year 12,340,668.26 10,035,005.51
DETAILS OF WRITE-INS

0501
0502
0503
0599 | Total Aggregate write-ins for underwriting deductions 0.00 0.00
1301 |. Other Income 341,399.42 380,808.18
1302 | Loss on Sale of Assets 0.00 -957.27
1303 '
1304
1399 | Total Aggregate write-ins for miscellaneous income 341,399.42 379,850.91
2401
2402
2499 | Total Aggregate write-ins for gains and losses in surplus 0.00 0.00
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ANNUAL STATEMENT FOR THE YEAR 2015
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
CASH FLOW STATEMENT
Current Year Prior Year

Cash from Operations
1 Premiums/Assessments collected net of reinsurance 8,578,398.82 8,385,319.69
2 Net investment income ' 288,904.73} 183,509.04
3 Miscellaneous income 341,399.42 379,850.91
4 Total 9,208,702.97 8,948,679.64
5 Benefit and loss related payments 2,556,532.25| 3,881,623.67
6 Commissions, expenses paid and aggregate write-ins for deductions 3,811,060.00 4,075,003.13
7 Federal and foreign income taxes paid (recovered) 22,601.00
8 Total 6,390,193.25 7,956,626.80
9 Net cash from operations 2,818,500.72 992,052.84

Cash from Investments
10 |Proceeds from investments sold, matured or repaid.
10.1 | Bonds
10.2 | Stocks. 998,131.36 1,451,702:98
10.3 | Real estate | 0.00

Net gains (losses) on cash, cash equivalents and short- term
10.4 | investments
10.5 | Miscellaneous proceeds 0.00
10.6 Total investment proceeds 998,131.36 1,451,702.98
11 Cost of investments acquired (long-term only):
11.1 | Bonds 645,;150.11
11.2 | Stocks 2,594,708.04 2,521,759.33
11.3 | Real estate
11.4 | Miscellaneous applications 6,905.60 9;688.43
11.5 Total investments acquired 3,246,763.75 2,531,447.76
11.6 | Net cash from investments -2,248,632.39 -1,079,744.78
Cash from Financing and Miscellaneous Sources
12.1 Borrowed funds {(cash provided/applied)
12.2 | Other cash provided (applied) ‘ -64,026.56 -8,514.63
13 Net cash from financing and miscellaneous sources -64,026.56 -8,514.63
RECONCILLIATION OF CASH, CASH EQUIVALENTS AND SHORT-

TERM INVESTMENTS
14 Net change in cash, cash equivalents and short-term investments 505,850.77 -96,206.57
15.1 Beginning of year (cash, cash equivalents and short-term investments) 7,991,647.64 8,087,854.21
15.2 | End of year (cash, cash equivalents and short-term investments) 8,497,498.41 7,991,647.64
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ANNUAL STATEMENT FOR THE YEAR 2015
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
EXPENSE EXHIBIT
Current Year

Claim Adjusting:
1.1 Direct 254,777.86
1.2 Reinsurance assumed 0.00
1.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
1.4 Net claim adjusting 254,777.86

Commission and Brokerage: ‘
2.1 Direct commission and brokerage 1,830,341.02
2.2 Reinsurance assumed excluding contingent 0.00
2.3 Reinsurance ceded excluding contingent (commission and brokerage) 0.00
2.4 Contingent - direct (commission and brokerage) 172,538.55
2.5 Contingent - reinsurance assumed (commission and brokerage) :0.00
2.6 Contingent - reinsurance ceded (commission and brokerage) 0.00
2.7 Policy and membership fees (commission and brokerage) 0.00
2.8 Net commission and brokerage 2,002,879.57
3 Allowances to managers and agents 0.00
4 Advertising 51,908.18
5 Boards, bureaus and associations 0.00
6 Surveys and underwriting reports 9,589.54
7 Audit of assureds’ records 0.00

Salary and related items:
8.1 Salaries 696,041.16
8.2 Payroll taxes 54,972.74
9 Employee relations and welfare 232,710.06
10 Insurance 24,973.60
11 Directors’ fees 48,000.00
12 Travel and travel items _6,346.83
13 Rent and rent items 76,734.00
14 Equipment 0.00
15 Cost or depreciation of EDP equipment and software 24.874.42
16 Printing and stationery 71,314.55
17 Postage, telephone, exchange and express 81,633.39
18 Legal and auditing 130,603.79
19 Loss adjustment expenses 0.00
18 Investment expenses 58,377.21
19 Totals 1,568,079.47

Taxes, licenses and fees:
20.1 State and local insurance taxes 0.00
20.2 Insurance department licenses and fees 32,721.65
20.3 All other (excluding federal income and real estate) ~.0.00
204 Total taxes, licenses and fees 32,721.65
21 Real estate expenses 0.00
22 Real estate taxes 0.00
23 Aggregate write-ins for miscellaneous expenses 116,108.73
24 Total expenses incurred (a) 3,974,567.28
25 Less unpaid expenses - current year 275,213.88
26 Add unpaid expenses - prior year 418,009.28
27 Total expenses paid 4,117,362.68

Details of Write-Ins:
2301 Utilities 16,548.27
2302 Repairs & Maintenance ] -1,565.88
2303 Computer Programming/Equipment Lease 56,273.20
2304 Contributions 3,145.57
2305 Conventions & Meeting Expense 38,575.81
2399 Total Write-ins 116,108.73

(a) Includes management fees of $0 to affiliates and $0 to non-affiliates
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ANNUAL STATEMENT FOR THE YEAR

2015

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

INSURANCE IN FORCE

Amount

(dollars) Number
in force December 31 of previous year (to equal prior year's statement) 2,622,194,117 16,322
Written during the year 344,149,892 1,435
Total 2,966,344,009 17,757
Deduct those expired and cancelled 530,678,551 2,385
In force December 31 of current year 2,435,665,458 15,372
Deduct amount reinsured 546,183,038 XXX
Net amount in force 1,889,482,420 XXX




‘ : ANNUAL STATEMENT FOR THE YEAR
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

UNDERWRITING EXHIBIT - PART 2
LOSSES INCURRED

2015

1 2 3 4 5
Deduct: *
Deduct: Salvage and Net Losses Incurred
Direct Losses Incurred on Reinsurance Subrogation Columns 2 and 3
Losses Reinsurance Recovered on Converted minus
Lines of Business Incurred Assumed Incurred Losses To Cash Columns 4 and 5
GH-HOMEOWNERS || ... . .|.........80280528) . .f.......29800849) |l 606,796.79
GF-FARMOWNER o). 84879283 ... 230268630 . ATIZ3S5T) L 568,800.33
GP-LOWVALUE el VLA A I [ RSN 60,496.71,
CM-MOBILE HOME el LAY NN RSN SR U 38,951.37
GB-FIRE&EC ... ... ). 1017,289.27 | i AZDITETS 404729 L 886,065.23
HOME GUARD ... ooecooees oo ta88a802) L 4asgas02|
OVERFLOW AMOUNTS -
Totals $ 3,312,280.18 | $ - 3 1,099,398.89 | $ 51,770.86 | $ 2,161,110.43
* Total should equal Line 2, Page 4, Current Year.
UNDERWRITING EXHIBIT - PART 2A
UNPAID LOSSES and LOSS ADJUSTMENT EXPENSES
1 2 3 4 5 6
Net Unpaid
Deduct: ** Losses
Direct Unpaid Losses on Reinsurance Unpaid Loss Columns 2 and 3
Unpaid Reinsurance Recoverable on Adjustment minus
Lines of Business Losses Assumed Unpaid Losses Expenses Column 4
PHYSICAL DAMAGE TO PROPERTY | .. 285808581 . ...f........A287973[ 700000} _ __ .: 242,928.85
OVERFLOW AMOUNTS |~ T
Totals $ 285,808.58 | $ - $ 42,879.73 | $ 7,000.00 | $ 242,928.85

** Total should equal Line 2, Page 3, Current Year.
*** Total should equal Line 1, Page 3, Current Year.



; ' ANNUAL STATEMENT FOR THE YEAR 2015

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
EXHIBIT OF NONADMITTED ASSETS
Current Year | Prior Year Change in
Total Total Total
Nonadmitted | Nonadmitted | Nonadmitted
Assets Assets Assets

1 Bonds 0.00
2 Preferred and common stocks and mutual funds 0.00
3 Real estate (less liens, encumbrances) 0.00
4 Cash | 0.00
5 Short-term investments 0.00
6 Aggregate write-ins for invested assets 0.00
7 Subtotals, cash and invested assets 0.00 0.00 0.00
8 Investment income due and accrued 0.00

Assessments or premiums in the course of collection
9.1 (including agents balances) 0.00 656.27 656.27
9.2 Premium receivable for advance pay 0.00
9.3 ‘| Earned but unbilled premiums (post assessment) 0.00
10.1 | Amounts recoverable from reinsurers 0.00
10.2 Funds held by or deposited with reinsured companies 0.00
11.1 | Current federal income tax recoverable and interest thereon 0.00
11.2 | Net deferred tax asset 0.00
12 Electronic data processing equipment and software 0.00
13| Furniture and equipment 57,430.55|  54,685.22 -2,754.33
14 Receivables from parent, subsidiaries and affiliates 0.00
15 Aggregate write-ins for other than invested assets 0.00 2,150.40 2,150.40
16 Total Assets 57,439.55 57,491.89 52.34
Details of Write-Ins for Assets:

1501 Prepaid Expenses 0.00 2,150.40 2,150.40
1502 0.00 0.00 0.00
1503 0.00 0.00 0.00
1598 | Summary or remaining write-ins from overflow page 0.00 0.00 0.00
1599 | Total aggregate write-ins 0.00 2,150.40 2,150.40




2015 ANNUAL STATEMENT OF SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE A
Showing All Real Estate OWNED December 31 of Current Year
1 2 3 4 5 6 7 8 9 10
Current Year Book Value
Acquisitions End of Gross Income Gross Expenses
or Amount Current Current Current
Description of Date Permanent Accumulated of Year Year Year
Property Acquired Name of Vendor Actual Cost Improvements Depreciation Encumbrances | (Col. 4+5-6-7) * (Real Estate) (Real Estate)
e e R I A R I R D | T
Totals XXX XXX $ - $ - $ - $ - $ - $ - $ -
*Total to agree with Page 2, Line 3, Current Year.
FURNITURE, FIXTURES and AUTOMOBILES
Showing All Furniture, Fixtures and Automobiles OWNED December 31 of Current Year
1 2 3 4 5 6 7 8
Current Year Book Value
Acquisitions End of
or Amount Current
Date Permanent Accumulated of Year
Description Acquired Name of Vendor Actual Cost Improvements Depreciation Encumbrances (Col. 4+5-6-7)
FumitUre Fixtures, and Autorﬁobiles Various Vanous -384,024.31 326, 584 76 L 57,439.55
42,790.16

OVERFLOW AMOUNTS

Totals

$ 429,101.76

$ 43,857.40

$ 372,729.45

$ 100,229.71




2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COM .
SCHEDULE D - PART 1
Showing all BONDS Owned on December 31 of Current Year
1 2 3 4 5 6 7 8 12 13 14 15 16
Description Interest Amount of
9 10 1 Interest due
Increase by Decrease by and accrued
Amount Due and Adjustment, Adjustment, | Dec. 31. Current
Accrued Dec. 31 | Gross Am't in Book in Book year, on bonds
Book Value / Market Value of Current Year | Received Vaiue Value in default as to
Give complete and accurate description of all bonds Date Amortized December 31 of Rate on bonds not During During During principal or Maturity NAIC
Cusip # owned. From Whom Acquired | Acquired Par Value Actual Cost Value* Current Year (%) in default Year Year Year interest Date Designation
6206555  |Series EE Savings Bond - 1/1/2005];  10,000.00 5,000.00 6,416.00 6,416.00 '
6206553 - |Series EE Savings Bond 1172005y 10,000.00 5,000.00 6,416.00 6,416.00
6208554 - |Series EE Savings Bond _4/1/2005 10,000.00 5,000.00 . 6,416.00 . 6,416.00
6099886  |Series EE Savings Bond 2/1/2004 10,000.00 . 5,000.00 6,592.00 . 6,592.00 |
6099888 - |Séries EE Savings Bond - 1/1/2004 10,000.00 . 5,000.00 6,592.00 ~6,592.00 |
6099887  |Series EE Savings Bond ~4/1/2004 10,000.00 5,000.00 6,600.00 '6,600.00 |,
5355659  |Series EE Savings Bond 2/1/1999 10,000.00 5,000.00 8,184.00 ~8,184.00 |
5355660  |Series EE Savings Bond 2/111999 10,000.00 5,000.00 8,184.00 8,184.00
] . |Series EE Savings Bond - 2/11/1999 10,000.00 5,000.00 8,184.00 8,184.00
5485038 |Series EE Savings Bond 2/1/2000 10,000.00 5,000.00 7,836.00 7,836.00
5485937  |Series EE Savings Bond ~2/1/2000 10,000.00 5,000.00 7,836.00 © 7.836.00
5485939 - |Series EE Savings Bond 2/1/2000 10,000.00 5,000.00 7,836.00 7,836.00
5938539 |Series EE Savings Bond - 1/1/2003 110,000.00 5,000.00 6,800.00 6,800.00
5938538 - |Séries EE Savings Bond ; 1/1/2003 10,000.00 ..5,000.00 | 6,800.00 6,800.00
49151FJK7 |Kentucky St Ppty & Bldgs IMerrill Lynch 9/17/2015 35,000.00 40,025.30 39,802.71 40,425.35 5.000%| 403.47 622.64] 10/1/2020
48118NFD2 |Kentucky Asset/Liab Cran " IMerrill Lynch 9/30/2015 20,000.00 23,275.00 23,163.67 23,330.80 5.000%] 211.11 167.13] 9/1/2021
581872GHS5 [Mc Lean Cnty Iil Pub  |Mermiit.Lynch 9/23/2015 30,000.00 34,977.30 34,797.39 35,457.00 5.000%| . 354.17 659.61 12/1/2021
387883WL1 |Grant Wa Pud#2 Priest IMerrill Lynch 10/7/2015 15,000.00 16,089.45 16,063.26 16,170.15 3.000%]|. 70.00 106.89] ‘41112022
505638AG0 [Mississippi St Gaming_ IMerill Lynch 9/24/2015 25,000.00 29,312.25 29,202.46 29.998.25 5.000% 239,58, 795.79 10/15/2022]
134655DK2 JCampton Twp Il IMerrill Lynch 12/21/2015 20,000.00 23,687.80 23,678,21 23,655.40 5.000% 41.67 22.81 12/15/2022
49118NFF7 |Kentuck AssetiLiab Cmn |Mermill Lynch’ 12/21/2015 35,000.00 36,842.40 36,838.10 36,813.00 |- 3.000%| 221.67 25.10 . 9/1/2023).
889278VN4 |Toledo Ohio Cap Impt .. IMerrill Lynch .9/24/2015 30,000.00 35,339.70 3521390 |~ - 36,411.60 5.000%] .. 125.00 1,197.70 12/1/2023]..
581872GL6 |Mc Lean Cnty lll Pub _IMerrill Lynch .9/22/2015 30,000.00. 35,829.90 . 35,695.70 .36,712.20 . 5.000%]. . . 354.17 1,016.50]. . 1/1/2024] ..
245913LF3: |Delaware Cnty Pa Auth Merrill Lynch 9/17/2015 10,000.00 11,879.20 11,837.37.| .- . 12,233.20 5.000%]. . 125.00 395.83f- - 8/1/2025).
720653NF7 |Pierce Cnty Wash Swr Rev Merrill Lynch 12/17/2015 20,000.00 24,864.80 2485335 | 2482220 5.000%| 177.78 68.85] 8/1/2025
725259MB8 |Pittsburgh Pa Pub Pkg Merill Lynch '9/23/2015 30,000.00 35,295.00 | 35,211.65 35,835.60 |- 5.000% 125,00 623.95 12/1/2025]
45506DSJ5 |indiana St Fin Auth Rev Merrill Lynch 12/17/2015 25,000.00 30,571.25 30,558.27 30,654.25 5.000%] - 52083 | 95.98} - 2/1/2026]
312432C47 |Fayette Ky Sd Fin Crp Merill Lynch 9/17/2015 40,000.00 43,038.80 42,963.99 44,696.40 4,000%]. 266.67 1,732.41 5/1/2026
484080SM9 |Kane Mchenry Il Cmnty ~ IMerill Lynch 9/23/2015 30,000.00 34,415.70 34,343.50 35,270.70 5.000%[ 258.33 927.20 1/1/2027].
45506DTF2 |indiana St Fin Auth Rev _|Memilt Lynch 12/18/2015 30,000.00 37,005.30 36,990.86 37,085.30 5.250% 656.25 74.44 2/1/2027]
OVERFLOW AMOUNTS FROM PAGE 19 XXX XXX 135,000.00 154,271.30 153,935.72 158,332.05 XXX 1,295.85 - 4,396.33 - XXX XXX
XXX |Totals XXX, XXX |'$ 700,00000|$ 716720458 74584211 |$ 758,675.45 XXX $ 5446.55 | $ - I 47913 12881.25]$% - XXX XXX
* Annual Statement Value
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2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COWV
SCHEDULE D - PART 2
Showing all Preferred & Common Stocks and Mutual Funds Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9 10 13 14
Description Rate Dividends
Per Share 1 12
Par Value Used To Market Value/ Dividends Increase, by Decrease, by
No. Per Share Obtain Fair Value Received Amount Due | Adjustment, in Adjustment
Give complete and accurate description of all stocks Date of (Preferred Market December 31 of During and Accrued Book Value in Book Vaiue
Cusip # and mutual funds owned. IFrom Whom Acquired | Acquired Shares Stocks) Book Value Value Current Year Actual Cost Year Dec. 31 During Year During Year
00287Y109] Abbvie Inc. : ‘Merrill Lynch Various 1,431.00 84,772.44 59.24 84,772.44 66,459.68 | 2,832.31 18,312.76 i
022095103 | Altria Group Merrill Lynch Various 908.00 52,854.68 58.21 52,854.68 33,354.17 | 1,899.86 19,500.51
25537101 | AMN Elec Power Co. Merrill Lynch - Various 1,073.00 62,523.71 58.27 62,523.71 52,710.96 | 2,306.95 9,812.75 |
|o46353108 | Astrazeneca PLC Spnd Adr Merill Lynch - .| various 2,540.00 86,233.00 33.95] 86,233.00 93,382.57 | 2,413.00 7,149.57
|oo208R102 | ATST Merrill Lynch © . -~ | Various. 1,663.00 .57,223.83, 34.41 57,223.83 55,400.60 | . 3,063.93 1,823.23
053015103 | Automatic Data Processing Merrill Lynch = - | Various 1,082.00 - 91,667.04 84.72| 91,667.04 76,655.62 | 2,075.15 15,011.42 o
~.= .| care Capital Properties Merrill Lynch -+ | - Various 370.00 --11;310.90 30.57] 11,310.90 12,80267|  421.80] 1,581.77
156700106 | Centurylink inc SHS "Mejrill Lynch Various 2,395.00 ~.60,258.20 25.16] 60,258.20 86,897.76 | 4,234.68  26,639.56
191216100 | Coca Cola Com . - Merrill Lynch’ - I various 1,728.00 74,234.88 42.96] - 74,234.88 70,06867 | 1,71072| 4,166.21
20825C104 | Conocophillips - Merrill Lynch .~ °.__|. Various 1,908.00 " 89,084.52 - 46.69]  89,084.52 90,951.88 1,411.92 1,867.36
ggaégsa'ios‘ Digital Rlty Tr Inc | Meriill Lynch - _Various. 1,300.00 98,306.00 75.62]  98,306.00 77,963.85 | . 4,325.11 20,342.15
25746U109 | Dominion Res Inc New Va Merrill Lynch * Various © 977.00 ‘” 66,084.28 67.64] 66,084.28 73,503.98| 2,530.44 : 7,419.70
532457108 | Eli Lily & Co ’ Memill Lynch Various 824,00 - 69,430.24 84.26 69,430.24 5120124 | 1,81900) 18,229.00
369604103 | General Electric Meirill Lynch = - ' Various 3,027.00 ©94,291.05 31.15 94,291.05 72,98265| 272642 | 21,308.40
458140100 § Iniel Corp Merrill Lynch = - | various 2,469.00 | "'85,057.05. 3445]  85,057.05 58,083.58 | 2,370.24 26,973.47
46625H100 | JPMorgan Chase & Co Merill Lynch- . . " | - Various 1,061.00 70,057.83 66.03] 70,057.83 §5,362.22 | 1,750.48 | 14,695.61
494368103 | Kimberly Clark Merill Lynch.. Various 655.00 83,381.50 127.30 83,381.50 65,194.41.] 2,351.80 18,187.09
500754106 - | Kraft (The) Heinz Co SHS Merrill Lynch Various 960.00 69,849.60 72.76 69,849.60 71,022.34 |  1,080.00 1,172.74
539830109 | Lockheed Martin Corp Memill Lynch . Various 429.00 .93,157.35 217.15 93,157.35 67.816.22 | 2,638.35 25,341.13
580134101 | McDonalds Corp Merrill Lynch " Various 789.00 93,212.46 118,14 93,212.46 77,097.26 | 2,714.16 16,115.20
674599105 | Occidental Pete Corp Cal Merill Lynch - " Various 1,090.00 73,694.90 67.61 73,694.90 91,620.39 3,010.92 17,925.49
693718108 | Paccar Inc Merrill Lynch- .~ _ |- Various 1,204.00 . 57,069.60 47.40] . 57,069.60 6583260 | 221768 8,763.00
718172109 | Phitip Morris Intl, Inc MerriliLynch . - |- Various 464.00 " 40,790.24 .87.91] 40,790.24 40,269.25 | 1,828.28 | 520.99
593511106 | PPL Corporation - Merill Lynch- = ~Various 1,853.00 63,242,89 34.13 63,242.89 53,746.98 | 2,575.42 9,495.91
742718109 | Procter & Gamble Co Merrill Lynch Various 1,167.00 | - '92,671.47. 79.41 92,671.47 90,336.30 . 2,335.17
OVERFLOW AMOUNTS FROM PAGE 19 XXX XXX XXX XXX 4,424,159.59 XXX 4,424,159.59 4,435431.17 | 93,123.77 - 197,452.23 208,723.81
XXX  [Totals XXX XXX XXX XXX $ 6,244,619.25 XXX $ 6,244,619.25 | $ 6,086,239.02 | $149,432.39 - |$ 43962323 |3  281,243.00
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2015 ANNUAL STATEMENT OF THE

Showing all Bonds and

Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Preferred & Common Stocks ACQUIRED During the Current Year

1 2 3 4 5 6 7 8
CUSIP # Description * Date Name of Vendor No. Cost to Company |Par Value of Bonds | Paid for Accrued Interest
Give complete and accurate description of each bond and stock. Acquired of Shares (Excluding Accrued and Dividends
If bonds are serial issues give amounts maturing each year. of Stock Interest on Bonds)
592805848 Various Charles Schwab 2056.40 19,976.12

922908363 [Vanguard S&P 500 ETFNewVOO .~ s
97717851 |Wisdomtree Japan Hedged-DXJ . - . . . - e e .

£

05537101 |AMN Elec Power Co. i

40,765.23
' .360:42

500754106 |Kraft Heinz Co SHS

... Varous _ IMerililynch ... ..
... Varous  IMemililynch
.....Various ___IMeril | byneh . eeeeen,
... Varous _ IMerillynch
....Vvarious  IMeriliLlynch .
... Varous  WMenililynch
... Varous _ IMermillLynch
.....Varous _ IMerilllynch
v....Various __JMemillLynch .




2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Bonds and Preferred & Common Stocks ACQUIRED During the Current Year

Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.

1 2 3 4 5 6 7 8
CUSIP # Description * Date Name of Vendor No. Cost to Company |Par Value of Bonds | Paid for Accrued Interest
Give complete and accurate description of each bond and stock. Acquired of Shares (Excluding Accrued and Dividends
If bonds are serial issues give amounts maturing each year. of Stock Interest on Bonds)

Various ) . 452287

674599105
71’31721’09
742718109 [Procter& Gamble e en——————

847560109

00206R102
00287Y109

022095103 |altia Group |

03524A108.




2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Bonds and Preferred & Common Stocks ACQUIRED During the Current Year

Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.

1 2 3 4 5 6 7 8
CUSIP # Description * Date Name of Vendor No. Cost to Company |Par Value of Bonds | Paid for Accrued Interest
Give complete and accurate description of each bond and stock. Acquired of Shares (Excluding Accrued and Dividends
If bonds are serial issues give amounts maturing each year. of Stock Interest on Bonds)
67584XFQQ [Massachuselis STDEVFin EOROROERIROERRNNNN ot 1012112015 __fierriLynch SRRSO 2sarnse| asoo000f
939720SP4 [Washington StCtfs Partn S s S ) oizots | WMerilynen eS| 1800000f i
605638AGO |Mississi ppi St Ga .. : . ... 102212015 IMerrilibynch - ). R 2920248} . . 2500000 . ..

30000.00

XXX Totals XXX XXX XXX $ 3,239,858.15| $ 560,000.00 | $ 1,487.08
*The items with reference to each issue of bonds or stocks acquired at public offerings may be totaled in one line and the word "various" inserted in Columns 2 and 3.
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2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4
Showing all Bonds and Preferred & Common Stocks SOLD, REDEEMED OR Otherwise DISPOSED OF During the Current Year
Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Description
Cost to Dividends on
Name of Purchaser (If Company Interest on Bonds | Stocks Received
Give gomplete ar)d accurate descrigtion of each bond and s.tock. If bonds' matured or callefj under ) ] (Excluding lnc;rease, By Def:rease, By Profit Loss Receivgd Duﬁng Dun:ng Year
are serial issues give amounts maturing each year. Companies may at their redemption option, so No. of Consideration Accrued Adjustment in § Adjustment in Year (including | (Including accrued
option summarize all bonds of the same issue called, matured or redeemed state and give price at Shares of |(Excluding Accrued] Par Value Interest on | Book Value at| Book Value } Book Value on on accrued interest on ldividends on stocks
Cusip # during the year and omit dates under column (3). Date Sold which called.) Stock Interest on Bonds) | of Bonds Bonds) Date of Sale | During Year | During Year Sale Sale bonds sold) sold)

00078H158 |Aston Fairpointe Mid Cap : - 6/9/2015 | 544.46 23,468.00 16,824.07 | L 664393 - ‘ ‘
19765J608 - |Columbia Mid Cap Index 6/9/2015° | " '5656,02 91,664.00 | 65,214.14 :26,449.86 |. .. 360.42
302933205 . |[FMI Large Cap Fund © 6/9/2015 ©2031,32 44,303.00 32,440.11 11,86289( 2,339.92
00142J776 finvesco Equally Weighted - - 6/9/2015 ' 1954.52 97,843.00 61,129.90° 36,713.10 | 3,285.26
683974109 l0ppenheimer Developing - 619712015 | 311.92]- 10,785.00 | 9,317.09 14679110 1,443.50
00078H158. JAston Fairpointe Mid Cap - 711/2015 | 678.99 28,155.56 30,669.42 251386 - ) ' i
19766B364 [Columbia Mid Cap Index 7112015 5894.76] 95,126.76 | 96,042.37 " 915.61
197$§Q§03,‘§:ommbia Mid Cap Index 71112015 . 32918 5,225.11 5,082.87 “q4224 |
00078H158 JAston Fairpointe Mid Cap 71112015, - 183.99] 762956 | ~8,009.20 | S| sreeal
19766B364 |Columbia Mid Cap Index 7112015 | 2139.74 34,530.04 | 30,028.52 |’ 450152 ] p
19765J608 |Columbia Mid Cap Index -~ 712015: | 871.13 13,827.75 - 11,326.46 2,501.29
315811701 [Fidelity Spartan 500 Index 7/1/2015. ' 2498.70 182,985.00 ©139,039.42 | . 43,945,58 L 6,167.44
05534B760 |BCE Inc - 219/2015. | 428.00 18,940.33 19513.03 | ' "572.70. 622.23
055348760 |BCE Inc 2/9/2015: 25.00 1,106.32 1,153.00 46.68
05534B760 |BCE Inc 2/912015 15.00 663.79 612.75 51.04 L
05534B760 |BCE Inc '2/9/2015° 45.00 1,991.39 1,842.30 149,09
05534B760 [BCE Inc 2/9/2015: 160.00 7,080.50 6,922.21 158.29
055348760 [BCE Inc - 2/9/2015. 137.00 6,062.68 5899.21 | 163.47
05534B760 IécE Inc 2/9/2015 53.00 2,345.41 2,245.08 100.33 .
05534B760 |BCE inc 2/9/2015. | 52,00 2,301.16 | 222612 | 75.04 |
loss34B760 |BCE Inc . 2912015- | - - 47.00 2,079.90 2,036.51 43.39
055348760 [BCE Inc '2/9/2015. 56.00 2,478.17 238560« .. 0257 |
055348760 |BCE Inc '219/2015 32,00 1,416.10 1,413.44 | 266 | I
05534B760 |BCE Inc 2/9/2015: 154.00 6,815.00 | 6,970.04 1 | 18504 ]
055348760 [BCE Inc - 2/9/2015. 95.00] 4,204.06 | 4,495.39 291,33 |
263534109 |Du Pont De Nemours - 3/17/2015 51,00 3,842.13 2,739.08 |- 1,103.05 L 282.00
263534109 |Du Pont De Nemours 311712015 10.00 753.36. 560.88 | 202.48
263534109 |Du Pont De Nemours 3/17/2015 200.00 15,067.20 | " 8,976.93 | 6,090.27.
263534109 |’Du Pont De Nemours _ 31712015 | 8.00 602.68 427.18 . .175.50 | °
263534109 |Du Pont De Nemours. 1 31712015 23,00 173272 1,221.28 | Lo511.44 )
263534109 [Du Pont De Nemolirs* | an72015 26.00] 1,958.73 |- 1,496.56 o 46247 |
263534109 |Du Pont De Nemours -3/17/2015: 65.00 4,896.84 3,756.04 . 1,141.80 ]
263534109 |Du Pont De Nemours “3/17/2015 24.00] 1,808.06 1,536.00 | 272,06 |.
263534109 |Du Pont De Nemours 3/17/2015 17.00 1,280.71 1,114.86 - 165.85
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2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 4
Showing all Bonds and Preferred & Common Stocks SOLD, REDEEMED OR Otherwise DISPOSED OF During the Current Year
Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Description
Cost to Dividends on
: Name of Purchaser (if Company Interest on Bonds | Stocks Received
Give t.:orpplete ar.'nd accurate description of each bond and s}ock. If bonds. matured or callef:l under ) ] (Excluding Ins:rease, B}' De_crease, B.y Profit Loss Receivgd Du_ring Dun:ng Year
are serial issues give amounts maturing each year. Companies may at their| redemption option, so No. of Consideration Accrued Adjustment in | Adjustment in Year (including | (Including accrued
option summarize all bonds of the same issue called, matured or redeemed state and give price at Shares of {(Excluding Accrued] Par Value Interest on Book Value at] Book Value | Book Value on on accrued interest on |dividends on stocks
Cusip# during the year and omit dates under column (3). Date Sold which called.) Stock Interest on Bonds) | of Bonds Bonds) Date of Sale | During Year | During Year Sale Sale bonds sold) sold)
263534109 |Du Pont De Nemours - oo 3/17/2015. ' 16,00 1,205.37 | - 1,051.52 ] 3 ' 153.85 o o ‘ )
76Q106 |Kraft Food Groups inc 3/25/2015 166.00]- 13,4747 | - . 6,702.02 6,772.15 | - 504.35
Fs 0106 |Kraft Food Groups Inc 3/25/2015 215.00 17,451.48 | 11,020.79 . 6,430:69
50076Q106 |Kraft Food Groups Inc 3/25/2015 22.00] 178573 144070 | - " 645.03
500760106 |Kraft Food Groups Inc 3/25/2015. 11.00 892.86 61237 ]. - ' 280.49 |
50076Q106 |Kraft Food Groups Inc 3/25/2015. 33,00 2,678.60 1,830.84  847.76
500760106 |Kraft Food Groups Inc _3/25/2015 106.00 8,603.99 5,575.60 . .302839 ) . . i
50076Q106 |Kraft Food Groups Inc -3/25/2015 110.00 8,928.67 '5,786.68 .. 314199
50076Q106 |Kraft Food Groups Inc | 312512015 7.00 568.18. ©381.99 " 186.19
50076Q106 |Kraft Food Groups Inc - ~3/25/2015 41.00} 3,327.96 2,201.29 1,126.67 | -
50076Q106. |Kraft Food Groups Inc 3/25/2015 53,00 4,301.99 | 280378 - 1,408.21 |
50076Q106 |Kraft Food Groups Inc 3/25/2015 16.00] 1,298.71.| 890,56 | - 408,15 |
494368103 |Kimberly Clark * . 31712015 . 67.00 7,054.97 6,357.28 . 697.69 2,351.80
263534109 |Du Pont De Nemours 3/17/2015 | - 22,00 1,657.39 1,475.98 . 181.41
263534109 Du Pont De Nemours 3/17/2015. 97.00 7,307.62 6,295.30 +1,012.32 |
263534109 [Du Pont De Nemours 3/17/2015 41.00 3,088.80 | 3,015.55 73.25
50076Q106_[Kraft Food Groups Inc 3/25/2015 ~37.00 3,003.28 | 2,099.75 903,53
|50076Q106 - |Kraft Food Groups Inc 3/25/2015 100.00 8,116.98 5,945 56 - 2,171.42
50076Q106 - JKraft Food Groups Inc .3/25/2015 69.00]. 5,600.73 4,515.35 1,085.38
- |Talén Energy Corp SHS 6/9/2015. - 2.00 37.06 34.55 o 251k
_[Talen Energy Corp SHS ~6/9/2015, “8.00]. 14824 | 137.89. | - A 1035 -
Talen Energy Corp SHS - 6912015 11000} - 203843 1,908.40 c 13003 )
Talen Energy Corp SHS | 61912015 22.00 40768 387.74 1994
Talen Energy Comp.SHS " 6/9/2015 - 11.00 20384 | - 188.90 14904 |
Talen Energy Corp SHS 6/9/2015 - 9.00 166.78 162.27 451 |-
Talen Energy Corp SHS 6/9/2015 1.00 18.53 18.27 . 0.26 o
: Talen Energy Corp SHS © 6/9/2015 4.00]- 74.12 74.60 | . 0.48
i Talen Energy Corp SHS '6/9/2015 9.00 166.78 | 170.10. 332]
Talen Energy Comp SHS 61912015 | 23.00 426.23 452.91 2668 |
w20 |Talen Energy Corp SHS 1 6/9/2015. - 15.00 277.98 304,92 R o694 o
532457108 |EliLily&Co g 7/21/2015 171.00 14,887.64 10,502.63 438501} e [ 1,819.00
55622104 |BP PLC 9/4/2015 1496.00 45,849.91 69,261.81 ) 2341190 3,534,60
56622 9/4/2015 159.00 4,873.08 5,995.22 |- 1,122.14




SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

2015 ANNUAL STATEMENT OF THE
SCHEDULE D - PART 4
Showing all Bonds and Preferred & Common Stocks SOLD, REDEEMED OR Otherwise DISPOSED OF During the Current Year
Bonds, preferred stocks, common stocks and mutual funds to be grouped separately.
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Description
Cost to Dividends on
Name of Purchaser (If Company Interest on Bonds | Stocks Received
Give gorpplete apd accurate descn’;?tion of each bond and s}ock. If bonds. matured or calleg under ) ) (Excluding Inc;rease. By Def:rease, By Profit Loss Receivgd During Dur'ing Year
are serial issues give amounts maturing each year. Companies may at their redemption option, so No. of Consideration Accrued Adjustment in | Adjustment in Year (including | (Including accrued
option summarize all bonds of the same issue called, matured or redeemed state and give price at Shares of |(Excluding Accrued] Par Value Intereston | Book Value at| Book Value | Book Value on on accrued interest ondividends on stocks
Cusip # during the year and omit dates under column (3). Date Sold which called.) Stock ] Interest on Bonds) | of Bonds Bonds) Date of Sale | During Year | During Year Sale Sale bonds sold) sold)
55622104 |BP PLC o 9/4/2015 | . - 463.00 1419019 | 18,967.35 | - i ) 477748 | : A
03524A108 |Anheuser Busch Inbev Adr 12/11/2015] 647.00 80,106.43 | 75,034.66 | 507177 |- ~2,841.00
03524A108 JAnheuser Busch Inbev Adr 12/11/2015] L. 20.00 2,476.24 © 2,065.47 41077 | e
03524A108 [Anheuser Busch Inbev Adr 12/11/2015]. © 52,00 643824 |~ -6,038.24 400,00
- “ JCash in Lieu ' . s 26.46 S 26.46
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2015

ANNUAL STATEMENT OF

SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

REINSURANCE SCHEDULE

Reinsurance Ceded and Reinsurance Assumed

1 2 3 4 5 6 7 8
Tot;
otal To{al To!al Largest Risk
Location of Amount Premiums Premiums Ceded or
Reinsurer or Reinsured Ceded or Assumed Company Reinsured Ceded * Assumed * Assumed Remarks
Grinnell Mutual Reinsurance C]Ceded lowa 2,110,434.59 75,000
OVERFLOW AMOUNTS .
Totals XXX XXX $ -1$ 2,110,434.59 | $ - XXX XXX
*Total to agree with Page 4, Line 1.4, Current Year.
**Total to agree with Page 4, Line 1.5, Current Year.
COMPENSATION SCHEDULE

Show all salaries, commissions, claim adjustment expenses, directors fees and expenses, and travel items paid in the current year for the top 5 officers/employees and all directors, travel or car allowances, if

paid, are to be included.

3 4 5 6 7 8 9
Claim Directors Travel &
Adjustment Fees & Travel All
Name of Payee Title Salaries Commissions Expenses Expenses ltems Other Total

Officers/Employees:
1) James Sanor President 182,374.80 $ 182,374.80
2) Ned Ellis Vice President 116,164.80 $ 116,164.80
3) Rebecca Holmes Administrative Assistant 46,188.56 $ - 46,188.56
4) Kristin Stockman Controller 40,631.60 $ 40,631.60
5) Karen King HR Administrator 37,797 .45 $ 37.797.45

s .
Direclors:
Tom Patterson 12,000.00. $ 12.600.00
Jerry Connor 983.88 12,000.00 $ 12,983.88
James Sanor 205,834.73 $ 205,834.73
Timothy G. Dickey 12,000.00 $ 12,000.00
Tad Rose 12,000.00 $ 12,000.00
Ned Ellis $ -

$ .

$ .

$ .

$ -

$ .

$ N
Totals XXXX $ 423,957.21]% 20583473 ]S 983.88 | $ 48,000.00 | $ - $ - $ 677,975.82

GENERAL INTERROGATORIES
(Answer all questions and attach additional sheets if necessary.)
1. Company's retention: Fire $75,000 Wind $75,000 Other $75,000
1a. Retention before reinsurance applies for: Catastrophe Reinsurance $500,000 Aggregate excess of loss
2. Whatis the largest risk assumed and retained: $75.000
3. What kind of perils are being covered? Fire and EC
4. Have the by-laws been amended during the current year? No If so, were such amendments filed with the
Ohio Department of Insurance?
5. Inwhat counties does the Company operale: All 88 counties
6. Name of Principal Officer and amount of bond. -James Sanor $125,000
7. Are all of the persons who handle funds of the Company bonded? Yes X No
State the name and amount of each bond on each, except person named in ltem 6 above. Blanket-$25,000

8. Does the Company have an annual audit conducted by an independent CPA? Yes
9. State the number of members holding policies in the Company. 13850
10. Was an annual report of the Company made available to each policyholder? No If so, did such report agree

with the annual statement filed with the Ohio Department of Insurance?

11. State as of what date the latest examination of the Company was made by the Ohlo Department of Insurance. 13-Nov
12. How many assessments were made during the year? ‘Muitiple. Date of last assessment 12/31/2015
13. Did the assessment provide for all losses, expenses and all other liabilities prior to the date of assessment? Yes

14. Rate of policy fee $156.00

15. State the amount of borrowed money since date of last assessment None interest thereon

16. Does any person, firm, corporalion or association have any claim, contingent or otherwise, against this Company which is NOT
included in the liabilities on page 2 of this statement? Yes No X
If yes, give the amount, terms for payment and reasons why such were not recorded as a liability on page 2 of this statement.




ANNUAL STATEMENT FOR THE YEAR 2015
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Dec. 31 of
Give Full Name and Location Rate During Year Current Year Current Year *
JOPEN DEPOSITORIES:
HUNTINGTON BANK e e e e e 1.057,004.63
HUNTINGTON BANK e fe ] IR SRR SR 802,318.17
HUNTINGTON BANK e e e e e 17,652.93
CHASENP MORGANBANK ]l Q730%Y el 14,245.83) ... 633,147.57
CONSUMERS NATIONAL BANK el 3920 e el 3.203.80) ... 59,169.39
CONSUMERS NATIONAL BANK ]l 0300%) ... SELNA] I SR 911,796.49
FARMERS NATIONALBANK .. .. 0.250%) . ........ N8BT e 228,175.35
FARMERS NATIONAL BANK ]l 0200%) ... LESCLATA R S 342,578.03
FARMERS NATIONAL BANK )l 0.200%) . ........ 859978 e 143,749.28
FARMERS NATIONAL BANK el 0200%}) . .......... 2884131 L 433,891.93
FARMERS NATIONAL BANK e ] 0.100%) ... ..... 325289 il 538,235.43
FARMERS NATIONAL BANK e ]enll 0400%Y . _.....83022 el 326,590.16
FARMERS NATIONALBANK i)l 1.850%) e S679.33 ... 102,330.25
FARMERS NATIONAL BANK ]l 0300%] . .........: 23607 e 776,962.94
HOME SAVINGS & LOAN | oieeeimeceeeeee e 2700 el £0,000.00
VANGUARD e 0010%) ............ (121 R IR 21,323.08
HUNTINGTON BANK e e 0.260%) ... 5037 e 252,128.51
HUNTINGTON BANK e 0.003%] ... STATCE] DO PRSP 236,023.81
HUNTINGTON BANK e e 48213} e 241,324.72
HUNTINGTON BANK e e S22 214 R . 161,755.98
HUNTINGTON BANK. e e el 12820 e 64,094.57
HUNTINGTON BANK e e L LCTAT4 SN ES 22,385.91
HUNTINGTON BANK e e e e e 8,723.02
PN BANK e eeee e 0.200%) ... CALY | S SURSRR 553,259.42
T IZENS BANK e reea el 0840%Y e 165.52) ... 10,344.79
CITIZENS BANK e eemeeeee L 0.640%) il 16752 e 10,470.31
CITIZENS BANK e 0490%8 el 12255 . ..., 10,002.59
PEOPLES NATIONAL BANK ]l 0.100%) _.._......... 2801 e 28,028.64
PEOPLES NATIONAL BANK e 3.000% ____......S 348.96) e 11,708.36
PEORLES NATIONAL BANK e el 3.000%) ... 181983 e 51,288.54
PEOPLES NATIONAL BANK e S 3750%) . 488125 e el 126,311.95
PNG INVESTMENTS MONEY MARKET e e el 11.87
CHARLES SCHWAB MONEY MARKET el 0010%L e L 283,872.34
MERRILL LYNCH MONEY MARKET )l 0500% 1 ool 367,837.75
foverrlowamounts T N ek T ooof T X 0.00
Total XXX $ 19,739.97 | $ 25,584.35] $ 8,497,498.41

*Total to agree with Page 2, Line 4, Current Year.




ANNUAL STATEMENT FOR THE YEAR 2015
\NDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPAL!

ORGANIZATIONAL CHART

LIST ALL ENTITIES THAT ARE MEMBERS OF AN INSURANCE COMPANY HOLDING SYSTEM AS
DEFINED IN ORC 3901.32
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ANNUAL STATEMENT FOR THE YEAR
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

Overflow Page for Write-ins

Additional Write-ins for Assets:

2015

Assets Current
Year

Nonadmitted
Assets Current
Year

Net Admitted
Assets
Current Year

Net Admitted
Assets Prior
Year

1504

0.00

1505

0.00

1506

1507

1508

1509

1510

1511

0.00

1597

Summary of remaining write-ins for Line 15 page 2

0.00

0.00

0.00

Additional Write-ins for Liabilities:

0.00

Current Year

Prior Year

1604

1605

1606

1607

1608

1609

1610

1606

1687

Summary of remaining write-ins for Line 16 page 3

0.00

0.00

Additional Write-ins for Statement of Income:

Current Year

Prior Year

Summary of remaining write-ins for Statement of Income page 4

0.00

0.00

Additional Write-ins for Nonadmitted Assets:

CUrTeTic redr |

Total
Nonadmitted
Assets

Total
Nonadmitted
Assets

TTIOT AT | GTIange T

Total
Nonadmitted
Assets

1504

0.00

1505

0.00

1506

1507

1508

1509

1510 |

1511

0.00

1597

Summary of remaining write-ins for Line 15 page 9

0.00

0.00

0.00
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2015 ANNUAL STATEMENT OF THE SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COM
Overflow Page for Investments Owned
SCHEDULE D - PART 1
Showing all BONDS Owned on December 31 of Current Year
1 2 3 4 5 6 7 8 12 13 14 15 16
Description Interest Amount of
9 10 1 Interest due
Increase by Decrease by and accrued
Amount Due and Adjustment, Adjustment, } Dec. 31. Current
Accrued Dec. 31 | Gross Am't in Book in Book yeai', on bonds
Book Value / Market Value of Current Year | Received Value Value in default as to
Give complete and accurate description of all bonds Date Amortized December 31 of Rate on bonds not During During During principal or Maturity NAIC
Cusip # owned. From Whom Acqhired Acquired Par Value Actual Cost Value* Current Year (%) in default Year Year Year interest Date Designation
167593SN3 |Chicago Ill O Hare Int . IMerrill Lynch 10/8/2015 :10,000.00 11,365.80 - 11,338.71 | 11,756.90 5.000%: 105561 - 41849 - 7 1/1/2028] .
914720PX0 {University North Tex - |Mérill Lynch ~1ori/2015]. 25000001 - 2073625| . . 2965047 ) 3022675 . 5.000%|.:. = . 243.06]: 576.28] .. .- 4/15/2028) . .©
444240Q71. [Hudsonville Mich Pub -~ IMerrill Lynch “9/23/2015] .~ 30,000.00 |- 3466470 | 3457856 |- 3594270 . 5.000%| .. 32500 " 1,364.14) 0 0 o = 51/2029]
leoes50469 |Paim Beach Cnty Fia Sch - |Merrill Lynch 9/23/2015]. - -~ 30,000.00 34,304.70 3423855 - 3515070 | . :.5.000%|. 262501 912.45]" '8/1/2030] .
fo39720894 |washington St Cifs Partn . IMerrill Lynch - '10/6/2015). .. 15,000.00 .15,729.60 15717.85]  16,126.60 | = 4.000%| 116.67 | . - 40865 . . 11/2031]
57584XFQ0 [Massachussétis St Dev Fin . IMerill Lynch - 10/7/2015): - 25,000.00 2847025 | 28,411.58 ~.29,128.50 "5000%) . 24306 | 71692 811572031 - -
** You can insert additional rows in yellow above if needed!
XXX |Totals to Page 11 | XXX XXX [|$ 135000008 154271.30]% 153,93572|$ 158,332.05 XXX $ 129585 $ - |s - |s 4396.33]s - XXX XXX
* Annual Statement Value '
SCHEDULE D - PART 2
Showing all Preferred & Common Stocks and Mutual Funds Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9 10 13 14
Description Rate Dividends
Per Share 1 12
Par Value Used To Market Value/ Dividends Increase, by Decrease, by
No. Per Share Obtain Fair Value Received Amount Due | Adjustment, in Adjustment
Give complete and accurate description of all stocks Date of (Preferred Market December 31 of During and Accrued Book Value in Book Value
Cusip # and mutual funds owned. }From Whom Acquired | Acquired Shares Stocks) Book Value Value Current Year Actual Cost Year Dec. 31 During Year During Year
847560109 | Spectra Energy Corp ~ | Merrill Lynch “Various. | - 3,054.00) - : 07344276 ). 23.94] 73.112.76 | .. . °.101,448.93 | = 3,853.18 i Lo f 2833617
|884903105 | Thompson Reuters Corp Merrill Lynch _Vairious . ~1,061.00 |- 40,158.85 | 3785 . 40158:85] 35.868.50 | 1,421.76. 420035) oo
|891160509 " | Toronto Dominion Bank ‘Merrill Lynch . Various : 147300 45.946.41: 39.17] 7 45,946.41 49,853.38 |~ 1,807.84 R 1 3,906.97
92276F100° | Ventasinc .. - | Merrill Lynch " Various. . 1,481.00 83,572.83 | - ‘s6.43] 8357283 86.721.20 | 405668 | ..3,148.37
92343V104 | Verizon Communicatns Com mveri Lyneh . ) vadous | 1.802.00 | 74,044.44 |- . 46.22]. " 74,044.44 | . 77,018.94) . 3479.68]| . 2,.974.50
315920702 | Fidelity Adv Emrg Mkis Charles Schwab & | Various: | = .652046 | .. 81,748.85] - i252] .0 - 81,748.85 | .. 85138.76.]  2,109.76 . -°3,380.91
592005848° | Metropolitan West High | Charles Schwab " Various, |.*  6,073.27 5532752 | ~941|.  55:327.52 ). " 61.736.19 | 2,264.12 6,408.67
76628T405 | Ridgeworth Seix High Charles Schwab . . }: Various™ |~ = 25,154.25 " 146,900.84 62| 14690084 ) - . 166478:32 ) 582822 S 19,577.48
315911701 | Fidelity Spartan 500-FUSVX ‘Charles Schwab . "Various' 3,287.90 | 236,070.93 63.44]  236,070.93.) ... 212476.24 | 6,167.44 23,504,690 | S
302933205 | FMi Large Cap Fund-FMIHX Charles Schwab. Various 13,665.66 254,317.84 19.73 ' 254,317.84 277.799.29 | 2,339.92 e 23.481.45




00142J818 | invesco Equally Weighted S&P 500-VADWZ Charles Schwab Various’ 4,187.10 193,737.12 | 48.27 193,737:12 203,887.23 | 2,284.98 10,150.11
00142J776 | Invesco Equally Weighted S&P 500-VADDX Charles Schwab Various 4,369.39 203,788.16 46.64] . 203,788.16 169,484.46 | _ 3,285.26 34,303.70 -
683974109 | Oppenheimer Developing-QDMAX Charles Schwab Various. 4,587.73 139,467.02 . 30.40] - 139,467.02 | .. 147,591.53 519.53 C . 8,124.51
683974505 | Oppenheimer Developing-ODVYX Charles Schwab Various - |- 6,490.05 | - 194,636.48 | . 2999].  194,636.48 | - 236,261.22|  1,443.50 - 1. 41,624.74
701769408 '] Pamassus Core Egty FD-PRILX Charles Schwab “Various 9,903.83 | 366,738.79 | " 37.03] 366,738.79 340,532.93 | . 7,685.07 26,205.86 ] -
701769101 ]| Pamassus Core Eqty FD INV-PRBLX Charles Schwab - Various . 9,837.75 363,701:77 |. '36.97| - 363,701.77 392;,132.87 | . 6,856.95 o 28,431.10
808509855 . | Schwab S&P 500 Index FD-SWPPX . Charles Schwab . Various. 9,965.05 1314,497.10 31.56] = 314,497.10 - '301,660.32 | . 6,540.24 12,836.78 ) L
921908604 | Vanguard Div Growth FD-VDIGX Charles Schwab ‘Various 15,024.16 336,992.00 2243]  336,992.00 | 340,788.11 | 10,064.92 ) - 3,796.11
922908496 | Vanguard 500 Index FD-VFIAX Charles Schwab Various 1,649.34 310,867.41 188.48) .~ 310,867.41 22179013 ] 6,369.13 89,077.28 ’
1921908844 | Vanguard Div Appreiation-VIG Charles Schwab - . Various . 4,539.00 352,952.77 7776}  .352,952.77 360,111.16 | 7,289.79 ) ) 305.38
922908363 | Vanguard S&P 500 ETF NEW-VOO Charles Schwab. - | Various 1,431.00 _ 267,496:49 186.93] .. 267.496.49 267,801.87.|  5,165.81 ~7,158:39
g7717W851 | Wisdomtree Japan Hedged-DXJ Charles Schwab Various 4,403.36 - 220,520,112 - 50.08]° ~ 220,520.12 237,384.53 '699.78 ) L . 16,864.41
62989105 | NAMICO ‘ "} Namic ins Co., Various . 30.00 8,643.57 28819 8,643.57 1,50000f = 7,143.57
EGOIX . | Federated Government Income Secs Class F PNC Investments - Various - .3,385.65 29,929.15 " 8.84]. . . 29,929.15 30,501.35 687.15 572.20
V1386437 | FI Government Fund - ) Foresters Financial | . Various 1,139.58 12,170.69 |- 10.68|" 12,170.69  12,351.64 266.89 180.95
PV1254414 | Fi Total Return Fund _Foresters Financial - | -Various 923.65 16,819.68 |. 18.21] . '16,819.68 17,112.07 636.19 292.39
** You can insert additional rows in yellow above if needed!
XXX |Totals to Page 12 | XXX XXX XXX $ 4,424,150.59 XXX $ 4,424,159.59 | $ 4,435,431.17 | $93,123.77 $ 19745223 | $§  208,723.81
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ANNUAL STATEMENT FOR THE YEAR
SANDY AND BEAVER VALLEY FARMERS MUTUAL INSURANCE COMPANY

OVERFLOW PAGE FOR SCHEDULE E
SCHEDULE E - CASH or CASH EQUIVALENTS

Showing All Balances (according to Company's Records) Carried in Each Bank or Savings and Loan

All Columns Must Be Completed for Each Deposit, CD, Checking Account, etc.

2015

1 2 3 4 5
DEPOSITORY Amount of Amount of Interest Book Balance
Interest Interest Received Accrued Dec. 31 of Dec. 31 of

Give Full Name and Location Rate During Year Current Year Current Year
OPEN DEPOSITORIES:
...................................................................... R S ] B OO
...................................................................... Y
“*"You can insert additional rows in yellow above if needed! | | | T
Totals To Page 16 000X $ $ $




